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roavMlEH ®UUHAHCOB OTYET 2024

»BYJITAP  YEX WHBECT XONAOUHr” AA4,EVNK no BY/ICTAT:120054800, LEI «oga:
485100UAXO0TWOB035795

CobabprkaHue

NHAOMBWMAOYANEH TOAVIEH ®UHAHCOB OTYET

UHONBWUAOYANTEH OTYET 3A MEYABATA N SATYEATA N IPYTVA BCEOBXBATEH AIOXO/,

NHOVBUAOYANIEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE

NHONBWAOYANEH OTYET 3A MPOMEHWTE B COBCTBEHWA KAMWUTA/

NHOMBWMAOYANEH OTYET 3A NAPUYHWTE NOTOLIA

OBLIA NHO®OPMALINA

BA3A 3A N3rOTBAHE HA ®NHAHCOBWUTE OTYETWN N CHLIECTBEHA VMH®OPMALIMA 3A
CYETOBOOHW MOJINTUKWA

CbLLUECTBEHA MH®OPMALIMA 3A CHETOBOAHW NOJNTUKIA

[MpoMeHu B cyeToBOAHATA MONAUTUKAE

MunHnManHa cpaBHMTENHA MHGOPMaLUA

basu 3a oueHABaHe, N3MON3BAHW NPU U3FOTBAHETO HA PUHAHCOBUTE OTUYETHU

NapnyHM No3nLMM BB UHAHCOBUA OTHET C HECUTYPHOCT B U3MEPBAHETO

OnoBecTaBaHMA 3a KOMM/1IEKTa PUHAHCOBU OTYETU

[JonycTnmMo anTepHaTUBHO TpeTupaHe

PuHaHcoB 0630p OT PbKOBOACTBOTO

MPU3HABAHE HA MPUXO/[,

[Npnxoam OT 4OroBOPU C KANEHTH

Takcu 3a ob6cnyxBaHe

[Mpuxogm oT NnXxeun

Mpunxogn ot AMBNAEHTU

PA3XOaU

Pa3xonu 3a nocTuraHe n nanbaHEHWE Ha AOr0BOP C KNAMEHT

Pasxoau 3a o6e3ueHka

dPrHaHCcOBM NPUXOOnN U pa3xoaun
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PA3XOW MO 3AEMUA

OAHDBLI BbPXY IOXOOA

MEYANBU NN SATYBN SATIEPNOJA

CBBbP3AHU TNLIA N COENKW MEXAOY TAX

0OXO4 HA AKLINA

MMOTN, MALLIMHN N CbOPBXEHNA

HEMATEPUAJTHN AKTVBIA

MHBECTULINN B AbLUEPHW MPEANPUNATUA

MHBECTULIMOHHU MMOTN

OBE3LIEHKA HA HEONHAHCOBW AKTUBW

AKTVBW N TTACKBW MO AOTOBOPWU C KIVEHTA

IN3NHC

B3emMaHma no puHaHCOB AN3UHT

MUHMMaNHU NN3NHIOBU MOCTbNNEHUSA

Havano Ha IM3NHroBMA AOroBOP U HaYano Ha cCpoka Ha NIN3NHIOBMA AOrOBOP

MbpBOHaYanHa n nocneapallia oLeHka

PNHAHCOBUN MHCTPYMEHTU

[MbpBOHaYanHO NpU3HaBaHe M OLleHABaHE

[NocnepBala oueHka Ha GUHAHCOBU aKTUBU

PUHAHCOBW aKTUBU, OTYUTAHM N0 aMOPTU3MPAaHA CTOMHOCT

PrHaHCOBM aKTUBU, OTYUTAHM N0 cCripaBeanmMBa CTOMHOCT Npes Apyr BceobxBaTeH 40X0n,

dPrnHaHCOBM aKTUBU, OTYUTAHU NO cripaBeanBa CTOMHOCT npes3 nevyanbaTta nnum 3arybata

KannutanoBu MHCTPYMEHTU, OTYNTAHU N0 cNpaBenivBa CTOMHOCT NMpe3 Apyr BceobxBaTeH Aoxoa

O6esleHKka Ha GUHAHCOBU aKTUBU

OTtnuceaHe Ha UHAHCOBU aKTUBMU

NocnenpaulaTa oueHka Ha GMHAHCOBM NacuUBU

[NacmBun, oTYMTaHM N0 cnpaBeanmMBa CTOMHOCT nNpes nevanbaTta unm sarybarta

[NacmBK, OTYMTAHM N0 aMOPTU3UPAaHA CTOMHOCT

OtnuceaHe Ha MHaAHCOBKM NacmBMU
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JlnxBu, anemnaeHTu, 3arybm n neyanbum

KoMneHcupaHe Ha GMHAHCOB akTUB 1 MHAHCOB NacuB

MAPUN N NAPUYHN EKBUBAJTIEHTA

COENKN B YYXKAECTPAHHA BANTYTA

MEHCUOHHW 1 OPYTW SAOBL/IXEHNA KbM MEPCOHAJA MO COUMAIHOTO U TPYOOBO
3AKOHOJATEACTBO

OAHBLIV BbPXY JOXOOA N A40C

JaHbk Bbpxy gobaseHaTta ctonHocT (40C)

MPOBN3NI
KAMNNTAN

MNAPNYHW MO3NLINN BbB ®NHAHCOBUMA OTYET C HECUTYPHOCT B N3MEPBAHETO U
MPEANONOXEHNA, CBbP3AHN C TAX

OnpepenaHe Ha cnpaBeavBa CTOMHOCT

[MpnsHaBaHe Ha NnpuxoaunTe

MeTopg Ha aMopTM3aLMAa U NOAE3eH XXMBOT Ha Ab/ITOTPANHUTE aKTUBU

TecToBe 3a o6e3UeHKa Ha PUHAHCOBU aKTUBM

TectoBe 3a 06e3LeHKka Ha HeGUHAHCOBU aKTUBM

CnpaBepgsiMBaTa CTOMHOCT HA HEKOTUPAaHU MHBECTULIUN

MpnbnuantenHa oueHka 3a OTCPOYEHUN JaHBLUMA

YCnoBHW aKTUBU U MaCUBMK

PELLIKN N TTPOMEHI B CHETOBOHATA NOJIUTUKA

PEKTACUDOUKALINN

CBbP3AHU TNLIA N COENKW MEXKAY TAX

NOACHEHNA KbM MHANBWUAYANEH ®UHAHCOBWMA OTYET

1 Mpuxoamn

1.2 MNpuxogn n pasxoamn 3a NXBU

1.3 [Npuxoau oT AMBUAOEHTU

1.4 HetHn neyanbu (3arybu) oT PUHAHCOBU akIUBU W MNacUBU, OTYMTaAHU NO chnpaBevBa
cToMHOCT B neyanbarta u 3arybara.

1.5 Opyru npuxoau
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2 Pasxoau

2.1 Pasxogu 3aycnyru

2.2 Pa3xoaun 3a 3annatv 1 OCUrypoBKW Ha nepcoHana

2.3 Apyru pasxogu

2.4 PUHAHCOBK NPUXOAU N PA3X0aMN

2.5 Pasxogu 3a gaHbum

3 Joxopa Ha akuus

4 IMOTU, MaLLIMHU, CbOPBXEHUA U obopyaBaHe

5 N"HBECTULIMOHHU MMOTU

6 HemaTtepuanHu akTMemM pasnuyHu oT penyrauma

7 HBecTnunm B gblEepHW NpeanpuaTna

8 Apyrv 4bAroCpoOYHU UHBECTULLINMA

9 TekyLLIM GUHAHCOBU MHCTPYMEHTU

10 dpyru Tekyuim dGrHaHCOBM aKTUBU

11 TbproBcku 1 Apyrm B3eMaHus

12 [NpegnnateHu pasxoau

13 [NapuyHu cpepacTtBa

14 CobcTBEH KanuTtan

14.1 OcHOBeH KanuTan

14.2 Pesepsu

14.3 dnHaHcoB peaynrat

15 ®nHaHcoBKM NnacuBm No o6nrauMoHeH 3aeM

16 NacuBun Bb3HUKBALLM OT dMHAHCOBATa AeVMHOCT Ha [1py>KeCTBOTO

17 AKTUBUM 1 NAaCUBK NO OTCPOYEHU AaHDBLN

18 TekyLL\ NacUBU N aKTUBU, CBBP3aHU C AaHbLM

19 dpyru tekyuinm duHaHCOBW MacuBuU

20 [MNacuBu Bb3HMKBALLM OT pMHaAHCOBATA AeMHOCT Ha [1py>KecTBOTO

21 TekyLM TbProBCKMN U APYIN 3a4b/IKEHUSA

22 3agbmkeHuna KbM nepcoHarn
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23 Cpoenku cbC CBbpP3aHM NMLa

24 InBnaeHTn

25 KaTteropmm ¢uHaHCOBWM aKTUBU 1 MACUBU

26 PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

26.1 AHanmM3 Ha KPeauTHUA PUCK

26.2 AHanM3 Ha IMKBUOHUA PUCK

26.3 AHanu3 Ha BanyTHUA N IMXBEHNA PUCK

27 OueHaBaHe Mo cnpaBeasiBa CTOMHOCT

28 Kopekuunu Ha NnpnbaAnN3nNTeNHN OLLEHKN

29 YcnoBHU aKTVBU M NAaCcUBU

30 CbbutmMa cnepn kKpasa Ha oTYETHUMA Nepuos,

31 Bb3HarpaxkgeHue 3a ogmt
32 HecurypHoctu
33 OpobpeHne Ha GUHAHCOBUA OTUET

OEKJTAPALINA Mo un. 100H an. 4, 1.4 oT 3aKkoHa 3a Ny6/IMYHOTO npegsaraHe Ha LLleHHU KHUXKA

rOAMLIEH OOK/IAL 3A AEMHOCTTA

OEKJTAPALINA 3A KOPMOPATVBHO YMPABJIEHWE

OOKMAL 3A MPUNATAHE HA TMOAUTUKATA 3A Bb3HAMPAXKAEHNA HA YNEHOBETE HA
CbBETA HA JNPEKTOPWUTE

NHPOPMALIMA OTHOCHO "BY/ITAP HEX MHBECT XONANHI ALl

OOKJAQ HA HESABUCUMWA OJNTOP

OEKJTAPALINA Mo un. 100H, an.4,1.3 o1 3akoHa 3a ny6/1MYHOTO NpeanaraHe Ha LLeHHW KHMXKa
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»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

NMHAWBUAOYANEH rOANLLEH ®PUHAHCOB OTHET

BYNITAP YEX UHBECT XONAUHT AL,

31 pekemBpu 2024 r.



»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

MHOUBULOVYAJIEH OTYET 3A NMEYAJIBATA U SATYBATA N APYTUA BCEOBXBATEH O0,0X0/[

kbM 31 aekemBpun 2024 rogmnHa

Xun.neBa

Mpuno>xxeHne 2024

Mpwuxoaum oT NUXBKU 1.1
Pasxonn 3a nuxeun 1.1
Mpunxoaon ot ANBNAOEHTU 1.2

HetHn neuanbu (3arybu) ot ¢uHaAHCOBM aKTMBM M nacueun, 1.3
HeTHn neyan6bu (3arybu) ot oueHKka Ha UHBECTULUMOHHM UMOTK MO 5

LOpyrmn npuxoan 1.4
Pasxoaun 3a BbHLUHW YCNYTK 2.1

Pa3xoawn 3a amopTmn3auunsa

Pa3xoawn 3a nepcoHana 2.2
Opyrn pasxogun 2.3
Opyrn ®mnHaHcoBu npuxoaun / (pasxogmn), HETHO 2.4

Meuan6a/zaryba oT npoab/mMKaBawlM M[OeVWHOCTM nNpeau
Pasxoav 3a aaHbum 2.5
Meuan6a 3arognHarta

[oxopn Ha akuuA 3
Opyr BceobxBaTeH 40Xx04, HETHO OT AaHbLUMN

060 Bceob6xBaTeH O0xopA,

Mpwuno>xkeHunata ot cTp. 12 0o cTp. 79 ca HepasgesiHa 4YacT oT PUH. OTHeET.

SILVIA IVAYLOVA Digitally signed by SILVIA
IVAYLOVA YORDANOVA

YORDANOVA Date: 2025.03.26 14:41:19 +02'00'

Cbctasurten: lNpanm busHec KoHecyntuHr A,

upes Man. Aupektop Cuneusa MopaaHosa

M3nbnHuteneH gupektop: Kpacummnp Aummntpos

KRASIMIR VLADIMIRQV Digitally signed by KRASIMIR
VLADIMIROV DIMITROV

DIMITROV Date: 2025.03.26 13:13:08 +02'00'
[ata Ha ogobpeHune: 26.03.2025. Janeta
3aBepun cbrnacHoO oAUTOPCKW AOoKNan,: Kaneva

Per. OauTop XXaHeTta Ctonuesa, Per. Homep N2674 Stoycheva

683
(895)
237
207
80
92
(209)
(8)
(86)
(26)
(21)
54
19
73
0.06

73

Digitally signed by
Janeta Kaneva
Stoycheva

Date: 2025.03.28
10:51:13 +02'00'

‘000
2023r.
824
(1022)
13
414
66

91
(241)
(8)

(67)
(56)
(2)

12

12
0,01
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NMHOMBUAOYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE

KbM 31 gekemepun 2024 rogunHa

AKTUBU

HeTeKkywu aKkTMBM

MHBECTULIMOHHU UMOTU

HeMaTepuanHu akTMBM, pasnnyHKn oT penytaumsa
MHBecTULMN B AbLLEPHW NpeanpuaTms

Lpyrv 4bAroCpoOYHN MHBECTULIUN

MpeannaTteHu pasxoam

O61W,0 HeTEKYLLU aKTUBU

Tekywin akTMBM

TekyLwm GUHAHCOBU MHCTPYMEHTU
LOpyrv Tekywm pMHaHCOBWN aKTUBU
TbproBcku n gpyrv B3eMaHusa

Tbproecku n gpyru B3eMaHmaA oT CBbpP3aHu nnua

Mapu 1 napnyHU eKBUBaNEHTU
MpepnnaTteHn pasxogmn
0610 TEKYLLLM aKTUBU

OBLLLO AKTUBU

Mpuno>xeHne

0 N o o,

10
11
23

13
12

Xwun.neBa ‘000 nB.

2024r.

434
799
3171

100
4512

8958
4087
4376

230

138

88

17 877
22 389

2023r.

354
808
3171

188
4529

9783
8 446
6149

12

56
89
24535
29 064
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MHONBUAYANIEH OTHET 3A ®UUHAHCOBOTO CbCTOAHMUE /lpoavnxkeHue/

KbM 31 gekemepun 2024 rogunHa

Cob6cTBEeH KanuTtan
AKULMOHEepPEH KanuTan
Pesepsu

HaTtpynaHa neyan6a

0O6w,o0 cob6¢cTBEH KanuTan

Macuen

HeTekywiu nacusu

HeTtekyLun ¢pHaHCOBM NAacUBU NO 06/IMraLMOHHN EMUCUN
MacrBM No OTCPOYEHM AaHDBLN

O6wW,0 HeTeKyLL U NacuBU

Tekywin nacusm

TexkyLuy GprHaAHCOBM NacuBu No 06MraLMoOHHM EMUCUN
LOpyrvn Tekywm pMHaHCOBM NacmBU

TbProBCkU N Apyrv 3agb>KeHNA

TbproBcku 1 Apyrv 3agb/KEHUA KbM CBbP3aHM N1ua
3aabnkeHns KbM nepcoHan

O6wW,0 TEKYLLU NAaCUBU

O6wo0 nacusun

ObLLO COBCTBEH KAIMUTAT UTNMACUBU

Mpuno>xkeHuata ot cTp. 12 0o cTp. 79 ca HepasgesiHa YacT OT PUH. OTYeT.

Mpuno>xeHue

14.1
14.2
14.3

15
17

15
19
21
23
22

Xwun.neBa ‘000 nB.

2024r.

1191

80
3505
4776

8606
37
8643

4308
4635
19

8970

17 613

22 389

Digitally signed by SILVIA

Cwbcrasuten: lNpanm busHec KoHeyntnHr AL, SILVIA IVAYLOVA WAYLOVA YORDANOVA
YORDANOVA

upes Man. upektop Cuneusa MopaaHosa

KRASIMIR
WNanbnnvTener avpektop: Kpacumup IMMATPOB i A b MIROV

[lata Ha ono6peHue: 26.03.2025 . DIMITROV

3aBepun cbrnacHo oAUTOPCKU A0KNaA:
Per. Oputop XKaHeta CtonueBa, Per. Homep N2674

Janeta
Kaneva
Stoycheva

Date: 2025.03.26 14:41:45

Digitally signed by
KRASIMIR VLADIMIROV

Date: 2025.03.26 13:13:50

Digitally signed by
Janeta Kaneva
Stoycheva

Date: 2025.03.28
10:51:38 +02'00'

2023r.

1191

80
3433
4704

12908
56
12964

6863
4413
115

11 396

24 360

29 064
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NMHOMBUAYANEH OTYET 3A MPOMEHWUTE B COBCTBEHUA KAMUTAN

KbM 31 gekemepun 2024 rogunHa

Xwvn.neBa ‘000 ns.

O6wo
AKUMOHepeH 3aKkoHOBU HepasnpepeneHa COﬁLI:TBeH
Kanurtan pe3epBu neyan6a
Kanurtan
Canpo kbM 1 aHyapu
2023 1 1191 80 3421 4692
MNeuvan6a 3arognHaTta - - 12 12
O6ww,0 Bceob6xBaTeH 12 12
AoXxop 3aroguHarta
1
Canpo kuM 3 1191 80 3433 4704
AekemBpun 2023 .
Canpo kbM 1 aHyapu
20 2fr vap 1191 80 3433 4704
MNeuyan6a 3arognHata - - 73 73
Opyrn nameHeHums - - (1) (M
O6ww,0 Bceob6xBaTeH 79 72
Aoxop 3aroguHarta
1
Canpo kM 3 1191 80 3505 4776
AekeMBpu 2024 r.
MpunoxeHnata ot cTp. 12 4o cTp. 79 ca HepazgenHa 4acT oT GUH. OTYeT.
. SILVIA Digitally signed by SILVIA
Cwbcrasuren: MNpanm busHec KonecyntuHr AL, IVAYLOVA gﬁzfi;\iggzgmwx
upes M3n. upektop Cuneusa MopaaHosa YORDANOVA 144203 +0200
MNa3nbnHuteneH gupekrtop: Kpacummnp Jumutpos KRASIMIR E&%@T&ﬁ;‘&fﬁg.mw
VLADIMIRQV omirrov
[lata Ha ofo6peHue: 26.03.2025 . DIMITROV ~ rosi202595.26
3aBepun cbrnacHo oAUTOPCKM A0KNaA,: Janeta ﬂggf;'%:fezid by
Per. Opgutop XXaHeta CtonueBa, Per. Homep N2674 Kaneva Stoycheva
Date: 2025.03.28
Stoycheva 10:52:02 +0200
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MHOANBUOYANEH OTYET 3A MAPUYHUTE NOTOLLA

KbM 31 gekemepun 2024 rogunHa

Xwun.neBa ‘000 nB.

Mpuno>xeHne 2024r.

OnepaTuBHa AeNHOCT

MpenocTtaBeHn 3aeMun

MocTbnNeHuns no NnpeaocTaBeHn 3aemMm

MoctbnneHuna ot npoaa>kb6a Ha GUHAHCOBU MHCTPYMEHTH
MnawaHuna 3a npnaobrBaHe Ha GUHAHCOBU MHCTPYMEHTM
MonyyeHun nuxemn

MnawaHna Ha gocTaBuMLN

MapnuHM NoToUM, CBBP3aHU C Bb3HArpa)xaeHus
MnawaHns nnmn Bb3CTaHOBSABAHWA Ha AaHbLUW BbPXy AoX04a
Lpyr1 napu4yHum notoum oT onepaTneHa AeNHOCT

HeTeH napnyeH NOTOK OT onepaTUBHa AeNHOCT

MHBecTULMOHHA AeNHOoCT
[Mokynka Ha o4bNroTPanHU akTUBMU
Mpopaxk6a Ha o bNrOTPANMHM aKTUBMK
Mony4yeHn AnBMAOEHTU

HeTeH napnyeH NOTOK OT MUHBECTULLMOHHA A,ENHOCT

®duHaHcoBa AeNHOoCT

MonyyeHn no 3aemun

MnawaHna no 3aemmn

MnateHu nuxeu

Lpyry napyyHu noToumn ot pnuHaHcoBa AENHOCT
HeTeH napuueH noTok oT dUHAHCOBA AEeNHOCT

HeTHa npoMAHa B napu U NapU4yHU eKBUBAJIEHTU

[Mapu n napnyHmM eKBMBaNEHTU B Ha4a/10TO Ha rogmMHaTa 199

Mapn n napnyHM eKBMBaNEHTU B Kpas Ha roauHarTa

(47)
7669
(1021)
1155
(100)
(97)

2

7 561

16
16

7 302
(13 543)
(1 244)
(10)

(7 495)
82

56

138

Mpuno>xxeHuata ot cTp. 12 no cTp. 79 ca HepasgesiHa 4acT oT PUH. OTYeT.

Digitally signed by SILVIA

Cocrasuten: Mparim busHec KoHcynTuHr ALl SILVIA IVAYLOVA waviova YoroANOVA

ypes Nan. ﬂ'MpeKTop Cuneusa |7|0p.ﬂ.aHOBa YORDANOVA

ManbnHuteneH gnpekrtop: Kpacnmmnp JumMutpos KRASIMIR
[ata Ha opobpeHune: 26.03.2025.
3aBepun cbrnacHo oaUTOPCKU A0KNaAa:

DIMITROV

Per. Ogutop XXaHeTta CroitueBa, Per. Homep N2674  Janeta Kaneva

VLADIMIROV

Date: 2025.03.26 14:42:20
+02'00'

Digitally signed by
KRASIMIR VLADIMIROV
DIMITROV

Date: 2025.03.26 13:14:36
+02'00'

Digitally signed by

StoyCheva Date: 2025.03.28

10:52:26 +02'00'

Janeta Kaneva Stoycheva

2023r.

(239)
493
8537
(6 024)
708
(117)
(83)
(7)

3268

(876)
876
13
13

5782
(8441)
(568)
(7)
(3234)
47

9

56

11



»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

OBLLA NHO®OPMALLMA

“BYNITAP YEX MHBECT XOJ1IQNHI“ AL (HapnyaHo no-HaTaTbK “Apy>KecTBOTO”) € aKUMOHEPHO
OPY>XeCTBO, pernctpmpaHo no TbproBckmAa 3akoH B AreHuma no BnuceaHumATa nog N
120054800.

Cepanuiueto n agpecsT Ha ynpaBneHne Ha ApPY>XeCTBOTo ca: rp. lNnoeams, p-H CeBepeH, yn.
Konto ®nueto N2 7-A, eT. 1

MpeoMeTsT Ha 4ENHOCT Ha ApPY>XeCTBOTO € NpmaobueaHe, ynpasneHmne, oueHka u npogaxba Ha
yyacTuA B 6barapckum n vy>xaectpaHHu gpy>kectsa; lNpuagobueare, ynpaeneHme n npogaxba Ha
obnuraumun; MpupgobueaHe, oueHka M npogakba Ha naTeHTWM, OTCTbMBaAHE Ha AMLUEH3UN 3a
M3NoN3BaHe Ha NaTeHTU Ha [pyXecTBa, B KOWUTO XONAMHIOBOTO [APY)KECTBO Yy4yacTBa;
dunHaHCcMpaHe Ha [pyXecTBa, B KOUTO XOJIAWMHIOBOTO APY>XXECTBO y4yacTBa, MHBECTUPaAHE U
WHBECTULMOHHO KpeauTmpaHe; MapkeTuHr, 60pcoBuM onepauum, MHXEeHEepWUHr, cobCcTBeHa
TbpProBcka AENHOCT U APYrv TbProBCKW CAENKU, He3abpaHeHU CbC 3aKOH.

LJenHocTtTa Ha [py>keCcTBOTO HE Ce OrpaHMuyaBa CbC CPOK UMM OPYro NpekpaTUTenHo ycnoBue.
Opy>xectBoTo € nybnnyHo pgpyxectBo no cmucbna Ha 3lMUK. OpyxectBoto He e
perncTpmpaHo Kato puHaHCcoBa UHCTUTYLMA.

[aTa Ha ogobpeHune Ha roanLHmMsa GuHaHCOoB oTyeT: 26.03.2025 .

Tekywy, nepmnon: rogmnHaTa 3anoysawya Ha 01.01.2024 r. n 3apbpLuBaLlo Ha 31.12.2024 r.
MNpeaxoaeH nepuog: roanHarta 3anoysawia Ha 01.01.2023 r. n 3aBbpluBawia Ha 31.12.2023 .
OpraH ogo6pun ¢nHaHcoBMA oTyeT: CbBET Ha AUpPeKTopUuTe.

CTpyKkTypa Ha KanuTtana

“BYJITAP YEX MHBECT XO/ONHI AL (Apy>eCTBOTO UMM XONAUHIBT) € My6/IMYHO aKLMOHEPHO
apyxecTBo. [TbpBoHa4vanHo py>XecTBOTO € y4peaeHOo KaTo npuBatusaunoHeH ¢oHa no 3akoHa
3a npuBaTmMsaunoHHute ¢oHpoBe C HamMeHoBaHue [lpuBaTudaunoHeH ¢oHp bynrap Yex
Mueect AL. O6woTto cvbpaHme Ha akumoHepute oT 07 aHyapu 1998 npuema pelleHue 3a
npeypexxgaHe genHoctTa Ha lNpuneatnsaumoHeH ¢oHg bynrap Yex MiHBecT ALl KaTo XONOMHIOBO
OPY>KECTBO M MpoOMAHa B HaMMeHoBaHMeTo Ha [dpy>kecTtBoTo oT [MpuBaTtnsaumoHeH ¢oHa bynrap
Yex Nueect ALl Ha bynrap Yex NuBecT Xonauur ALl. OpyxectBoTo e ¢ kanutan 1 191 105,00
nee.a, pasnpegened B 1191 105 06MKHOBEHU MOUMEHHU aKL UK.

KanuntansTt Ha Opy>KecTBOTO € akKLIMOHEPEH U Ce NMPUTEXXAaBa OT MHOXXECTBO GU3UUECKM nmua m
HAKONKO topuanyeckn nuua. HauanHmAT kanutan, ¢ KOMTO e perncTpmpaHo apy>kectsoTo e 256
XWN. NeBa, a yBeNIMUYEHMETO MPOM3TUYa OT ABYKPaTHUTE Mpeperncrpaunm B yBe/IMYeHue u
HaManeHwe Ao HacToALWMS My pa3Mmep, B T.4. OT KanuTanuampaHe Ha nonarawm ce ANBUOEHTN.
Mpes Tekylmna oT4eTeH Nepmnod ca HacTbNUAW NPOMEHM B KanuTarna Ha Apy>XeCTBOTO, CBbp3aHu
c npogaxkba Ha akumm Ha HOJ1.

12



»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

31.12.2024 . 31.12.2023r.
Akumorep Bpon Bpown
P CroinHocTt [MnateHn % Osan P CronHocT MnateHn % [Oan
aKkummn aKkumn

puguueckn
- 303908 303908 303908 25.51% 303047 303047 303 047 25%
dusnuecku
nua 887 197 887 197 887197 74.49% 888058 888 058 888 058 75%

1191105 1191105 1191105 100% 1191105 1191105 1191105 100%

[py>xecTBOTO € ¢ egHOCTENEHHA cMCTEMA Ha yrpaBneHue - CbBeT Ha ANPEKTOPUTE U CE CCTOU
OT TPMMa Y/NEeHOBE:

1. Kpacumup Bnagnmmpos nmMntpos - YneH Ha C v IsnbnHUTENEH ANpeKTop;
2. ApenwuHaleoprunesa Jumutposa - Npeacegaten Ha Cl;
3. EBreHu Kpacumupos Hepges - YneHn Ha C/L;

Opy>xectBoTo ce npeacTtaenasa o1 WanbnHutenHma paupektop Kpacumup Bnagumupos
Onmuntpos.

®OUHaAHCOBUAT OTUET € NHAN BnayaneH ot4yeT Ha ,D,py)KeCTBOTO.

Mpe3 HoemBpu 2021 r. ,bynrap Yex Nueect Xonanur® ALl npugobuea 100 % oT kanutana Ha
MHBECTUUMOHEH nocpeaHuk ,HOr Mapket” EALL, kakto 1 100 % oT KanuTana Ha ynpaBnABaLLloTo
apyxxectBo ,Or Mapket ®oHa MeHnaXXMbHTY EALL

Kato npegnpuatme — marika, rnaBa Ha rpyna npegnpuatusa, ,,bynrap Yex MHBecT XongunHr* AL
M3roTea KoHcoNuampaH pmuHaHcos oTtueT 3a 2024 r. n 3a 2023 .

Ha 27.12.2019 r. opy>kecTBOTO eMUTUpPa 1 nnacmpa emmcusa obnmraumm ¢ kog BG2100025191.
Paamepbtt Ha emucuata e 11 000 xun. eBpo. EmMutmpaHm ca 11 000 6p. obnuraumm -
06MKHOBEHMN, NOMMEHHMW, 6e3Hann4HN, NNXBOHOCHMN, cBobogHo npexsbpaaemm,
HekoHBepTUpyeMn n obeaneveHn. KpaeH cpok Ha nagexa — 27.12.2027 r. py>kecTBOTO MMa
CKtoYeHa 3actpaxoska ,,O6nuMraunMoHHM eMucumn® BbB Bpb3ka C eMUTUPaHUA obnuraumoHeH
3aeM, KaTo nonuuata e usgaaeHa ot ,,3A Apmeen“ All, a nokputneTo Bb3anmaa Ha 13 608 xumn.
€Bpo.

PerynaTtopHa paMka
3AKOH 3a ny6nn4yHOTO NpegaraHe Ha LeHHN KHUXKa

13



»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

HAPE[BA N? 2 o1 09.11.2021 r. 3a nbpBOHAa4anHoO 1 NocnenBaLlo pa3kpruBaHe Ha nHdopMauma
npu ny6iM4YHO NpegnaraHe Ha LLEHHM KHUXKa M OOMyCKaHe Ha LEeHHW KHUXKa A0 TbproBua Ha
perynupaH nasap (O6H. - OB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. n lpuneta c
Pewernmne N2 231-H 01 9.11.2021 r. Ha KoMucuaTta 3a pnHaHCOB Haa30p)

HAPELBA N@ 22 o1 29.07.2005 r. 3a ycnoBuATa 1 pega 3a BNMCBaHe U OTNUCBaHe Ha Nyb6nnuHm
OpY>XeCTBa, APYrY EMUTEHTUN Ha LLEHHW KHW>Ka 1 EMUCUU LLEHHM KHMXKa B pernctbpa Ha KOH

HAPEOBA ot 17.12.1997 r. 3a MUWHMMaANHOTO CbAbPXKAHME HaA MNBAHOMOLWHO 3a
npeacTaBUTENICTBO Ha akUMOHep B 06WoOTO cbbpaHue Ha gpy>KecTBO, UMUTO akumu ca bunm
npeaMet Ha nybnnyHo npeanaraHe (06H., B, 6p. 124 01 23.12.1997)

HAPEBA N2 39 o1 21.11.2007 r. 3a pa3KkpuBaHe Ha gANnoBo yyacTme B Ny6nMUYHO Apy>KeCTBO

BA3A 3A U3rotBAHE HA ®UHAHCOBUTE OTYETU U CBHLULECTBEHA MH®OPMALIUA 3A
CYETOBOAHW NOJIUTUKU

VlH,D,MBM,D,yaI'IHVIFIT ®OMHaAHCOBMA OTYET € U3roTBEeH CbI/TAaCHO M3MUCKBaHMATA Ha 6'bl'|rapCKOTO
cyeToBOoOgHO 3aKoHOAaTesICTBO B HauWMOHaiHaTta Basjsiyta Ha Peny6r|1/||<a E'bﬂrapl/lﬂ—6'bﬂFapCKVI
nes.

Ot 1 aHyapun 1999 r. 6bNrapcKuAT NeB e ¢ pUKcupaH Kypc kbM eBpoTo: 1.95583 neBa 3a 1 eBpo.

To4yHOCTTa Ha CymMmmnTe npeacrtaBeHn B nHoneBmayanaHumA CI)VIHaHCOB oT4yeT € Xxmnagun 61:>ﬂrapCKVI
nesa.

NHanBnayanHnaT GuHaHCOB OTYET € UITOTBEH Ha NPUHLKNA-NPeanonoXeHne 3a AeNCTBALLO
npeanpuatme, KOeTo npegnonara, vye [Jpy>KecTBOTO Le Npoab/HKN eNHOCTTa cn B 0603pMMO
6baeLue.

ba3a 3a usroreaHe

To3an MexpguHeH wuHamMBMayaneH ¢GUHAHCOB OTYEeT € U3roTBEH B CbHOTBETCTBME C
Me>xxagyHapogHute CtaHgaptu 3a ®uHaHcoBo OtuutaHe, wu3pgageHn oT CoBeTa 3a
Me>xxagyHapogHusa CueTtoBogHu CrtaHgaptn (CMCC) m BCUYKM pas3AacHeHUs wu3gageHu ot
Komuteta 3a PasacHeHusa Ha MCODO, konto epeKTUBHO ca B cuna Ha 1 oT 1 aHyapmn 2023 1. 1
KouTto ca npuetn ot Kommcumara Ha EBponenckusa cbros.

|/|H,EI,I/IBVI,D,yaI'IHI/IF|T rogunlieH d)VIHaHCOB OoT4yeT BKN4YBa nHamBuayaneH oT4yeT 3a neyanb6ata unm
3arybaTa n apyrms BceobxBaTeH [0X04, MHAMBUAYaNeH OTYeT 3a GUHAHCOBOTO CbHCTOAHME,
MHOMBMAOYaNeH OT4YeT 3a NPoOMeHUTe B coOCTBeHMA KanuTan, WHOMBMAyaneH OT4YeT 3a
napuvYHMTE NOTOLM, KAKTO U MOACHUTENHM NpunoxeHus. Mpuxoam n pasxogm, ¢ U3KIOYEHNE Ha
KOMMOHEHTW Ha ppyr BceobxBaTeH [oxon, ce Npu3HaBaT B nevanbarta wnm 3arybata. Opyr
BceobxBaTeH A40X0A4 Ce NMpu3HaBa B oT4veTa 3a nedvanbara nnum 3arybarta u gpyrmusa sceobxBaTeH
OOX04 W BK/IOYBA €/1eMEHTU Ha NpuxogM W pasxogun (BKIOUUTENHO KOPEKUMM OT
npeknacnéemnkaumna), KOUTo He ca Npu3HaTM B neyanbaTta mnm 3arybarta, KakTo U3UCKBA UK
Kakto e paspeweHo ot MC®PO. Kopekuunm oT npeknacuoumkaums ca cymuTe,
npeknacnéunumpaHmn B nedvanba unm 3aryba B otveta 3a neyanbaTta unu 3arybata U gpyrua
BceobxBaTeH [0X04 3a TeKyLlMsa nepnog, Kouto ca 6unu npusHaTh B A4pyr BceobxBaTeH 00X04
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npe3 Tekywua u npeaxogHun nepuopn. TpaH3akuMm cbC cobCTBEHMUMTE Ha [py>KecTBOTO B
KauecTBOTO MM Ha co6CTBEHMLM ce NMPpU3HaBaT B oT4eTa 3a MPOMeHUTe B CO6CTBEHUS KanuTarn.

[pyxecTBoTO M3bupa Oa npeacTaBu eauvH oTyeT 3a neuyanbata wnum 3sarybata U apyrva
BceobGxBaTeH Aoxon (Mnv aa npeacrasu nevanbaTta unm 3arybarta v apyrusa sceobxsaTeH 40Xoq
B ABa pasgena). Pasgennte ce npeactaBAT 3aefHo, kaTo To3n 3a nedvanbaTta unn 3ary6aTa e
NbpBU, CieaBaH HeMnocpeacTBEHO OT pasaena 3a Apyrua BceobxBaTeH 40X0.

dopmaTbT Ha oTyeTa 3a GUHAHCOBOTO CbCTOAHME e 6a3upaH Ha pasrpaHUYeHneTo
TeKyLl/HeTeKyLL,.

Lpy>KecTBOTO HE € U3rOTBU/IO0 KOHCONUAMPAHMA C1 PUHAHCOB OTYET KbM gatata Ha U3roTBAHe
Ha HacToAWMA MHAMBMAYaneH GMHaAHCOB OTYET 3a [Jpy>KeCcTBOTO M AbLLUEPHUTE MY APY>KECTBA,
Taka KakTto ce mauckea cbrinacHo MCPO 10. [Apy>XecTBOTO € MPUNOXMI0 UHTepnpeTauuaTa,
KOATO ce cbAbpXa B MeMopaHayMma, KomTo e usgageH ot EBponenckata Komucwma - T
»,BbTpeweH nasap u ycnyru“, oTHOCHO cpewata Ha CuetoBogHuAa PerynatopeH Komwuter
(ookymeHT ARC/08/2007), KOMTO pasrnexga oTHoLeHuATa mexkay Perynaumnte Ha PernameHTa
3a npmeMa Ha MCC u ®upmeHun Aupektuem 4 n 7. EBponenckata Komucua e Ha MHeHUe, Ye ako
LOpy>XecTBOoTO n3bepe Unu e 3agb/HKEHO Aa N3TOTBU CBOUTE MHAMBMAYANHN PUHAHCOBMK OTUETHU
cbrnacHo MC®O, npuetun 3a npunaraHe ot EBponemnckus cbos, TO Te MOXe Aa Ce U3IFOTBAT U
npeacTaBsAT HE3AaBUCKMMO OT M3TOTBAHETO U NMPeAcTaBAHETO Ha KOHconugupaHute GUHaHCOBMU
oT4eTn.

B KOHCONngmnpaHumTte d)VIHaHCOBVI OoT4yeTn, AbUWEPHOTO APY>XKECTBO LLE 6bae KOHCONMnaAnpaHo.
Tean nHansmayanaHu q)VIHaHCOBl/I oT4yeTn Cca wun3roteBeHum, 3apagn U3INCKBAHUATA Ha
3aKoHO4aTencTsoTo B bbn rapua.

3a ga morat ga npmaobuAaTt nbsHa npegcraBa 3a GUHAHCOBOTO CbCTOAHME, pe3yntatute oT
OEeMNHOCTTa, KakTo 1 3a NPOMEHUTE BbB PMHAHCOBOTO CbCTOAHME Ha [py>KeCTBOTO M HETOBOTO
ObLLEPHO APY>XEeCTBO KaTo LAno, notpebutennte Ha To3n MHAMBUAYaneH GUHAHCOB OTYET e
HeobxoanMo fa ro yetart 3aeHo C KOHconuanpaHmsa pnHaHCOB OTHET 3a pMHaAHCOBaTa rogmHa
kbM 31 gekemBpu 2024 r., BegHara oM Tom 6bae NpeaoCcTaBeH.

Lpy>KecTBOTO LLIe U3rOTBU CBOSA KOHCOMAMpaH otyeT KbM 31 gekemBpu 2024 r., cbrnacHo MCC
n MCOO c pencteue 3a 2024 rof., B KONTO OTYET LUE € BK/MNOYEH U HAcTOALLMA MEeXAUHEH
MHauBmMayaneH otyeT. CbrnacHoO NMaHMpaHUTE OaTu PbKOBOACTBOTO OYakBa OKOHYATENHUAT
KoHconnaupaH pmHaHcos otyeT kbM 31 aekemBpun 2024 r. na 6bae ogobpeH 3a 3gaBaHe He Mo
KbcHO oT 30.04.2025 roa. ot YnpaBUTENHUA CbBET Ha OPY>XECTBOTO, C/ief KOATO AaTa OTYETHT
e 6bae Ha pa3nosio>KeHWe Ha TPETU ninua.

bbnrapckoro 3akoHogaTeNncTBo He 3abpaHaBa pewleHne Ha 06uoTo cbbpaHue Ha [Apy>KecTBOTO
3a npueMaHe Ha roguHWA cyeToBoAeH oTyeT ga 6bae OTMeHeHO (Mo HapneXxHusa pea) U B
cnyyan Ha HeobxogmmocT ga 6bae cbcTaBeH UM MNybnAMKyBaH HOB KOpUrMpaH rogulleH
CUETOBO/JEH OTYET 3a CblliaTa CHETOBOAHA roanHa.

OTyeTHMAT Nepunopg obxBalla nepmoga - oT 01 aHyapu 0o 31 gekeMBpu. TekyL, OTYETEH Nepunog, -
2024 rop. NpepnxoneH otveteH nepuog - 2023 roa.
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M3rotBaHEeTO Ha ¢WHAHCOBM oTyeTM B cboTBeTcTBME ¢ MC®DO mamnckea npunaraHeTo Ha
KOHKPETHN nNpubnnamtenHn cyetoBofgHU oueHkuM. OT pbKOBOACTBOTO Ha [pyXecTBOTO ce
M3NCKBa Aa HanpaBm cOBCTBEHW NPeLeHKM N AoNyCcKaHWA Npu npunaraHeTo Ha cYeTOBOAHUTE
NONMNTUKWN. |_|03I/ILI,V|I/ITe BbB (bVIHaHCOBVITe oT4yeTn, 4YneTo npepcrtasAaHe M3NCKBa MO-BUCOKa
cTeneH Ha cybekTMBHa NpeLeHKa, KakTo U Te3n No3uLUumn, 3a KOUTo NPUBAN3UTENHNTE OLEHKU
nmaT 3HauYnTeNneH ePpekT BbpxXy PMHAHCOBUTE OTUETM KaTO LAN0, Ca OTAENHO ONOBECTEHMN.

¢yHKLI,I/IOHaI'IHa BanyTta v Banyrta Ha npeacrtaBAaHe

dyHKUMOHaNHaTa Banyta e BajyTata Ha OCHOBHaTta WKOHOMMYecka cpefa, B KOATO
Opy>xecTBOTO PYHKLMOHMPaA U B KOATO CE reHepupaT 1 n3pasxoaBaTt NapnuyHUTE My cpeacTBa.
[py>KecTBOTO OCbLLECTBABA CBOUTE CAE/NKM MpeguMMHO B JeBa, nopagu KoeTo KaTo
dyHKUMOHaNHa BanyTa e onpeaeneH 6bArapckuat ne., konto oT 1 aHyapu 1999 rogmHa e ¢
duKcmnpaH Kypc KbM eBpoTo B cboTHowweHmne 1 EUR = 1.95583 BGN.

an/IHU,VIn Ha aencTBall,o0 npeagnpuarue

MHuonemaoyanHmuat GUHaHCOB OTYET Ha [Apy>KeCTBOTO € M3roTBEH Ha MpuHuMna Ha AencTBaLlo
npeanpuatue, KOMToO npegnonara, vye py>XecTBOTO e NPOAb/IKM AENHOCTTA CU B 0603pMMO
6baeLue.

M npes HacToALlaTa rogmMHa, Cepmo3HO MKOHOMUYECKO Bb34ENCTBME OKa3BaT pakTopu,
CBBP3aHM C reonosIMTMYECKO 1 BOEHHO NMPOTMBOMNOCTaBAHE B Pa3/IMYHM TOYKM Ha CBeTa.
CepunoseH N3TOUHNK Ha HeCTabUNIHOCT M OTPULLATETHO MKOHOMUYECKO Bb3AeNCTBNE
npoabmkaa Aa 6bae HaxnyBaHeTo Ha Pycua B YkpaliHa. HeratuBHUTE epekTn 6siXxa YMHOXKEHM
cnep BbBANYaHETO Ha /13paen BbB BOMHa B mBMuarta [a3a v JineaH B bnmnakma N3Tok.

ToBa Hanara BHMMaTenNeH Npernes v pasriexgaHe Ha NponsTmyawmTe ot Te3n cboutua
CUYETOBOAHM MOCeaAnLN 3a NPeanpuUsaTUATa, UMAaTo AenHocT 6MBa 3acerHarta ot pa3BUTUETO Ha
KoHbNukTUTE. B Kpada Ha roanHarta, 3aBbpLuBalla Ha 31 nekemBpu 2024 r. epekTnTe ce ovakBa
na pednektnpar Bbpxy PUHAHCOBUTE OTHETM HA OTUMTALLNTE CE NPEANPUATUA OT Pa3NUYHU
6paHwWwoBe, Nopaau:

e OrpaHunyeHunATa B AOCTbNA Ha pyckuTe 6aHkn go cuctemata SWIFT, koeTto Boan
0,0 yBeniMyeHne Ha KpeauTHUA puck npu cbbupaHe Ha B3eMaHuATa Mo 40roBopu
C KNEHTH;

e Hanunune Ha npepnoctaBkm 3a o06e3UeHKM Ha GUHAHCOBU aKTUBU —
npenocTtaBeHN 3aemMu, B3eMaHuA W WHBECTULMM B PYCKM AbPXKaBHU W
KoprnopaTuBHU obnunraymu;

e Hanunume Ha npegnoctaBkn 3a o06e3UueHKM Ha HePUHAHCOBU aKTUBMW,
BK/IIOUUTENIHO  MNpekpaTtABaHe Ha  AerHocTM U1 HeobxogumocT  OT
knacuoukauma/peknacnpmkaums Ha akTUBM KaTo Abp>KaHW 3a Nnpopaxkba;

e OueHka 3a HapyweHuA N0 [OOroBopuM 3a [OCTaBka, Bb3HMKBAHE Ha
HenpeaBUAEHM 3a4b/KEHUA N 3arybu.;

e Edektn BbpXy cnopasyMeHunAa 3a puHaHCUpaHe, BKAKUUTENHO B pe3yntat oT
OorpaHn4yeHuns B TIMKBUAHOCTTA U Bb3MOXXHM HapYLLUEHMWS B CMTOPa3yMeHUATa;

e Knacudbwukauma Ha HanNYHUTE MapU4YHWN CPeacTBa U MNapuUYHW EKBUBANEHTU W
HanMume Ha orpaHMYeHnATa B NpaBaTa 3a pa3nopexkaaHe c TAX B C/leACTBME Ha
MHBa3MATa U HaNOXKeHNTE CaHKLWK;
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e [lpernep Ha ekcno3vumMuTe B 4JyXXAaecTpaHHa Banyta W BanyTHM NpeBoAu B
Jy>kaecTpaHHa BanyTa;

e BBb3MOXHOCT 3a KOHTPOA U BAWMAHME BDBPXY CHLUECTBYBALLUM CHBTPYAHMLN MU
MHBECTMLWNM B gpy>KecTsa B Pycusa, YkpaliHa u N3paen;

e Bnuanue Ha cvbuTnA cneg 6anaHcoBaTa garta Bbpxy duHaHcoBaTa nHbopmaumsa
3a roguHaTta, npuknrodsawa Ha 31 gekemBpu 2024 r. n cBbP3aHOTO C ToBa
onoBecTABaHe Ha HeEKopUrnpawm cbvbmnTns;

e [lpeueHka 3a pgencrtBawlo npeanpuATME BBB Bpb3Ka CbC cheunduyHm
Bb3OENCTBMA Ha MHBA3MATa M Ha/IOXKEHUTE CaHKUMU BbBPXY PUHaAHCOBUA
OTYETHa oTUUTaLLMTEe Ce NpeanpuATUS;

e EdekTn OoT HacTbNUAN N3MEHEHUA NN NPeKpaTeHN [OMOBOPU C KITUEHTW;

e [IpomMeHW B MeToda Ha ypeXaaHe Ha Bb3Harpa)aeHus, 3annawiaHmn Ha 6a3a Ha
akuuu;

Bb3pencrBue Ha pacTawaTa I/IH(I)naLI,MH n nnxeeHmte HMBa

MHoro npegnpuats n [pynu oT pasivyHKM 6GpaHWoBE M CTpaHW u3nuTBaT edekta oT
HapacTBalLUUTe HMBa Ha MHGMALMATA U IMXBEHUTE NMPOLEHTU, KOUTO 3acAra BCUYKN acrekTu Ha
6u3Heca 1 BOAAT A0 HapacTBaHe Ha HapacTBaHe Ha pPa3xo4uTe 3a CYpOBUHU 1 paboTHa cuna, a
CbLLO M OO0 MNPOMEHM B MOBEAEHMETO Ha K/IMEHTUTE M HapacTBaHETO Ha KPeaAUTHUS PUCK.
BbagenictBMeTOo Ha MHGNaUMATa U NNXBEHUTE HMBA 3acerHa BK/IKOYUTENHO MPOoLecuTe Ha
B3eMaHe Ha NHBECTULIMOHHM N GMHAHCOBM PELLEHNA 1 NMPOLIECa Ha NMPEroBopM 3a AoroBapsiHe
Ha ycnoBuA 1 napamMeTpu Mo Te3n AOoroBopu.

OuakBa ce epeKTbT OT Te3U HeraTMBHN MKOHOMUYECKM NpoLEecH BbpXy GUHAHCOBUTE OTYETUN HAa
OTUMTaLLOTO ce Aapy)XecTBo ga 6bae cbuliecTBeH. OuakBaHWUTE HeraTMBHM MOCAeguuUn
obxBaLlar:

(] Bnnanune BbpPXy USMEPEHNTE CNpaBeainBu CTOMHOCTW Ha aKTUBM N NacuBW;

e EdekTn BbpXy NporHosmpaHmte 6baeLlim napuyHm notoum M NpuUNoXKeH ANCKOHTOBM
NMPOLEHTN, N3MON3BaHN 3a OoMNpeaenssHe Ha HacToAllaTa CTOMHOCT, MHAMKaTopuTe 3a
obesleHKa n TectoBeTe 3a 06e3LeHKa;

e Edextn BBpPXY AOrOBOPU C KNUEHTU, BKIHOUYNTENHO Bb3AENCTBMETO BbPXY OYaKBaHUTE
KpeanTHu 3arybum no MCOO 9 n Bb3AENCTBMETO BbPXY AOMOBOPU, KOUTO BKAKOYBAT
3HauMTENEH KOMMOHEHT Ha duHaHcupaHe no MCPO 15;

e Edextn oT npoMAHa B ouyakBaHUTE KpeauTHU 3arybu oT GUHAHCOBU MHCTPYMEHTU MO
MC®O0 9, pa3nnyHm OT B3EMaHMA Mo AOFrOBOPU C KITUEHTW;

e Edexktn BBpXxy MpoBU3MK 3a OBATOCPOYHU [OXOAM Ha MNepcoHana U OUEeHKUTE Ha
nacuemTe No NnaHoBe ¢ gedunHupaHum goxogm no MCC 19;

HapaCTBaLLI,l/ITe HMBa Ha I/IH(I)I'IaLI,VIHTa N NNXBEHUTE NMPOLUEHTN MMaT noTeHumnana ga NnpnNYnNHAT
3Ha4YnTE/NIHA HECUTYPHOCT MO OTHOLUEeHMEe oLeHABaAHETO KakKTO Ha KPaTKOCPO4YHWU, Taka MU Ha
ObNTOCPOYHUN aKTUBU N NaAaCUBU.
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LOpy>KecTBOTO MMa MCTOPUA Ha MedenmBlla AEMHOCT Npe3 U3MUHanUTe roauHu. TekywmTe
nacuem Kbm 31.12.2024 roa. He npeBMLLaBaT TEKYLLNTE akTUBW KbM Ta3m gata. CobCTBEHUAT
KanuTtan e nonoXXuTtesHa BennynHa 4 754 xvn. ne.  HageuLLaBa OCHOBHMA Kanutan ¢ 3 563 xun.
ne.

PbKoBOACTBOTO € M3BBPLUIMAO 3agbnboyeH aHanM3 3a BAUMAHWETO Ha edekTUTe BbPXY
dunHaHcoBMA oTyeT Ha [py>XecTBOTO, Bb3HMKBALLM B pe3ynrar OT u3ocTpAwara ce
reononmtnyecka obcrtaHoBka, mopoaeHa oT KOHPpoHTauuAaTa Mmexay Pycua n YkpainHa, kakto u
B pe3ynTaTt oT pbCTa B HMBATa Ha UHPNauMATa U NNXBEHUTE MPOLEHTU, C ornen Aa NoTBbpAMU
o4yakBaHuATa cu, Ye [py>KecTBOTO LLe MOXe Aa MPOABb/IKM [a CbLLEeCTBYBa KaTo AelCTBaLLlo
npepnpuatue. [OpyXecTBOTO CbLLO MMa HaMepeHMeTo M crnocobHocTTa ga npeanpueme
OencTBmA, HeobxoomMn, 3a Aa NpPOLb/KM Aa CblLUeCTByBa KaTto AeWCTBaLLo npepnpuaTtve.
OpyxecTBoTO npogb/mkaBa ga ¢yHKuMoHMpa cbobpa3Ho obuyanHata cu  AeNHOCT, B
M3MNb/IHEHME HA MPOrHO3HMA NNaH GMHaAHCOBM caenku n onepaunmn. 1o MomeHTa [Jpy>KecTBOTO
HAMa NMNKBUAHMW 3aTPyAHEHUA U 3abaBAHEe Ha AOCTaBKUTE M U3BDBPLUBA HaBpeMe nnawaHumaTa
KbM CBOWTE [OCTaBYMUW. PBKOBOACTBOTO Lie MPOAb/KM Aa HabnwgaBa MOTEHUMANHOTO
Bb34ENCTBME Ha KPU3UTE U Le npegnpuveMe BCUUKU Bb3MOXHMU CTBMNKM 3@ CMeK4YaBaHe Ha
edekTuTe.

MN3ABJIEHUE 3A CbOTBETCTBUE

[py>xecTBOTO BOAM TEKYLLLO CHETOBOACTBO U U3roTBA GMHAHCOBUTE CM OTHETU B CbOTBETCTBUE C
M3ncKBaHMATa Ha 3aKoHa 3a CYEeTOBOACTBOTO U MeXxayHapoAHUTE CUYETOBOAHM cTaHaapTu /
MCC/ un MexxagyHapoaHu cTaHpapTm 3a puHaHcoBo oTumTaHe (MCDO), nsgaHmne Ha Komurera 3a
Me>xgyHapogHU CYETOBOAHWM CTaHAApPTU M NPUETM 3a NpuoXkeHmne ot EBponenckua cbros, B
cuna oT/kbM 01.01.2023 r. KbM gatata Ha M3roTBAHETO Ha HacToALMAT duHaHcoB oT4yeT MCC
BKAtOuBaT MeXxagyHapogoHUTE CUYeTOBOAHM cTaHpapTu, MexagyHapogHuTe cTaHgapTu 3a
dMHaAHCOBO OTUMTaHE, Tb/KyBaHMATa Ha MMOCTOAHHMA KOMUTET 3a Pa3fACHEHMA U Tb/IKyBaHUATA
Ha KomuTteTa 3a pasacHeHusa Ha MCPO. Komutetst 3a MCC npenspaBa eXXxerogHo ctaHgaptuTe
N pas3scHeHMATa KbM TAX, KOUTO cneq dopmanHoTo ogobpaBaHe oT EBponenckmsa cbro3 ca
BanMOHM 3a rogmHaTa, 3a KOATO ca m3pgageHu. fonAaMa 4acT OT TAX He ca MpUIoXKMMU 3a
OEeNHOoCTTa Ha [ApY>XeCTBOTO Mopagan cneunduuHmte BBMNPOCK, KOUTO Ce TpeTmpaT B TAX.
PbKOBOACTBOTO Ha A PY>XECTBOTO Ce € Cbo6pPa3nno CbC BCUYKM CTaHAAPTU U pa3aCHEHNA, KOUTO
ca nNpuIoXXMMM KbM Heroeata [AEWHOCT W ca npueTu oduumanHO 3a MPUNoXKEHME OT
EBponenckus cbro3 KbM gaTaTa Ha M3roTBAHETO Ha HacToALMA GUHAHCOB OTYET.

3a Tekyw,ata ¢puMHaHcoOBa roguHa APY>KECTBOTO € MPUEo BCUYKO HOBWU W/UNN PEBU3MNPaHMU
cTaHpapTu 1 TbAKyBaHWA, nsgaaeHn ot CbeeTta No MexayHapoaHUTE CYETOBOAHM CTaHOapTu
(CMCC) n pecn. ot KomuteTta 3a passacHeHunAaTa Ha MCDO, konTo ca 6unim ymecTHW 3a HeroeaTta
[EeNHOoCT.

CbLUECTBEHA NUH®OPMALLMA 3A CHETOBOAHU NOJIUTUKU
NMpomeHM B cueTOBOAHATa NONNTHKA

MvpeoHauyanHo npunazaHe Ha HOBU cMaHAApPMU UAU U3MeHeHUA Ha cblujecmaysauwu cmaHoapmu,
es1e3/1U 8 cunaa npe3 meKywyus omyemeH nepuood
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N3meHeHusa B MCC 1 MNpepctaBaHe Ha puHaHcoBUTe oTtyeTu: Knacmpumkauma Ha nacusure Kato
TEeKYLM U HeTeKyLUU, B cuna ot 1 aHyapm 2024 r., npuetm ot EC

N3meHeHMATa B KnacuduKaumaTa Ha NacMBUTE KaTO TEKYLWM WAM HETeKylM 3acsraT camo
NpeacTaBsHETO Ha NacMBUTe B OTYETA 338 GUHAHCOBOTO CbCTOAHUE, HO HE U pa3Mepa UM, MOMEHTA Ha
NPW3HABAHETO HAa aKTMBW, NACMBU, MPUXOAN WAU PA3XOoaU AN MHPOPMALMATA, KOATO APYHKecTBaTa
ONOBECTABAT 3a Te3M e/leMeHTU. MU3MeHeHUATa MMAT 33 LeN Aa U3ACHAT CNeHOTO:

*  KnacuduKauMATa Ha MacMBUTE KaTO TEKYLWM WAW HeTeKylwu TpsbBa ga ce OcHOBaBa Ha
CblUECTBYBALLM MpaBa B Kpas Ha OTYETHUA NEepuod, KaTo BCUYKM 3acerHaTv naparpadu ot
CTaHJapTa Beye W3M0/3BAT €4HAKbB TEPMWH, @ WMMEHHO ,MNPaBOTO” Ha OTCPOYBaHe Ha
ypeKAaHeTo Ha nacuMBa C MOHe ABaHajeceT meceua. M3puyHO ce MocoyBa, 4e camo

Ha/ZIMYHOTO NPABO ,,B KPasA Ha OTYETHUA Nepuoa” TpabBa Aa BaAMAe BbpXy KnacuduKaumaTta Ha
nacusa;

*  KnacuduKauMATa He ce B/MAEe OT OYaKBaHUATA Ha NpegnpuAaTUETO LanAu LWe YMParkKHM
NpPaBOTO CU @ OTCPOUM YPEXKAAHETO HA NACUBA; U

*  ypeXOaHeTo Ha NacuBUTE MOMKE [ Ce OCHLLECTBM Ype3 NPEexBbp/ISHE HA MapUYHM CPeaCTBa,
KanuTasoBu MHCTPYMEHTU, APYrM aKTUBM UAW YCAYTU Ha KOHTpareHTa.

N3meHeHus B8 MCC 1 MNpeactaBaHe Ha PuHaAHCOBM OoTYeTU: HeTeKyLumn nacuen, 06BbpP3aHu ¢
¢unHaHCcOBM NOKasaTenu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

MCC 1 ce uameHs, KakTo cnegBpa:

e VYTOYHABA Ce, Ye aKO MPABOTO HA OT/araHe Ha yperKAaHeTo 3a Hal-manko 12 meceua e
npegMeT Ha U3MbIHEHWE Ha YCNOBUA OT CTPaHa Ha NPeanpuATUETO CAel OTYETHUA NEPUOA,
TOraBa Te3u yC/N0BMA HAMA a NOBAUAAT HA TOBA A3/1IM NMPABOTO HA OTNAraHe Ha ypexaaHeTo
CbLUECTBYBa B Kpas Ha OTYETHUA Mepuog (oTyeTHaTa AaTa) 3a LesvTe Ha KnacudpuumpaHeTto
Ha NACMBA KaTO TEKYLL, MU HETEKYLL,; U

® 32 HeTeKyLlMTe NacMBu, NpeaMeT Ha YCI0BUSA, OT NPearnpUATUETO ce M3UCKBA A3 OMNOBECTABa
nHdopmauuma 3a:

O ycnosusTa (Hanpumep ecTecTBOTO M AaTaTta, 4O KOATO MnpeanpuatneTo Tpabsa aa
U3MbJIHM YCIOBUETO);

O Aann npeanpuAaTneTo 61 cnasuno yCnoBunATa Bb3 OCHOBA Ha obcToATeNCTBATA KbM
OTYETHATa 4aTa; U

O [anv W KaKk npeanpuaTUETO O4YaKBa Aa WM3Mb/HM YCNOBMATA OO AaTaTa, Ha KOATO
dunHaHCcoBUTE NOKasaTenn TpAbBa Aa 6bAaT U3YMC/IEHN CbIJIACHO A0roBopa.

N3meHeHuna B MCDO 16 JInsuHr: 3agbmkeHue no IN3nNHr npy npogax6a n obparteH
NN3NHT, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

N3meHeHuaTa B MCOO 16 n3ncKBaT OT NpeanpusaTie, KOETO e NpogaBay-HaeMaTen 4a oueHsBa
BMocneAcTBME IM3UHIOBUTE NacUBK, MPON3TUYALLM OT 06paTeH IN3UHT, MO HAUNH, N0 KONTO He
npu3HaBa HMKakBa cyMma oT neyanbata unum 3arybarta, KOATO ce OTHacA 40 NPaBOTO Ha
nonseaHe, KOETO TO 3ana3Ba. HoBuTe n3McKBaHWA He Bb3NPENATCTBAT NpoAaBaya-Haemarten aa
npu3Hae B TekyLunsa prMHaHCOB pe3ynTaTt nedanbarta unm sarybara, cBbp3aHa Cc YaCTUUYHOTO UK
Mb/HOTO NpeKpaTaABaHe Ha IM3UHIoBMA AoroBop. MamMeHeHnsaTa Ha MCOO 16 He npegnuceaT
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CI'IeLI,M(bVI‘-IHI/I M3NCKBaHMA 3a oueHABaHe Ha TIM3NHIoOBUTE Nacmeun, Npon3TnuyaLln ot o6paTeH
NMN3NHT.

N3meHeHuna B MCC 7 OTueT 3a napuuHuTe notoum n MCOO 7 PrHaHCOBU MHCTPYMEHTU:
OnoBecTtaBaHuA: Cnopa3yMeHunsa 3a PMHaHCUpPaHe Ha J,0CcTaBuYMLM, B cuia oT 1 AHyapum
2024 r., npuetn ot EC

M3meHeHmaTa B MCC 7 1 MCOO 7 gobaBAT n3anMckBaHMA 3a ONOBECTABAHE, KakTO U yKa3aHuA B
paMKuUTe Ha CbLLLEeCTBYBaLLUTE M3NCKBAHWSA 33 ONOBECTABaAHE, CBbP3aHW C NPeaocTaBAHETO Ha
KayecTBeHa W Konu4yecTBeHa MHPopMaLMsas OTHOCHO cnopasymMeHuAaTa 3a duHaHCUMpaHe Ha
3a4b/HKeHMATa KbM gocTtaBumun. Teanm naMeHeHums nobaBaT ABe Lenn 3a ornoBecTaABaHe, KOUTO
e HakapaT npeanpuATUATa ga OMNOBEecTABaT B MOACHUTENHUTE MPUNOXKEHUS MHbopMauus,
KOSITO MO3BO/IAABA Ha Non3eaTenuTe Ha GUHAHCOBUTE OTHYETU 1A OLLEHAT Kak cnopasyMeHunATa 3a
dUHaHCMpaHe Ha 3agb/mKeHUATa KbM [0CTaBUMLM BAUSAT BbPXY NaAcMBUTE U NapUYHUTE
noTouM Ha npeanpusaTMeTo U ga paslbepaT edpekTa Ha cropa3ymMeHUATa 3a pUHaAHCUpPaHe Ha
[0CTaBUMLN BbPXY U3NOXKEHOCTTA Ha NMPeanpUATUETO Ha NUKBUAEH PUCK U KaK NpeanpuaTneTo
Moxe ga 6bae 3acerHato, ako cnopa3yMeHuATa BeYe He ca AO0CTbIMHU 3a HEro

HoBu cmaHgapmu u uaMeHeHUs Ha cbujecmByBalWu cmaHgapmu, usgageHu om CMCC u
npuemu om EC, koumo owje He ca B/1e3/1U B cusa:

N3meHeHua B MCC 21 EdpekTu oT npoMeHnTe B 06MeHHUTe KypcoBe: Jlnnca Ha
KOHBEpPTUpPYyeMocT, B cuna ot 1 aHyapu 2025 r., npuet oT EC

MNa3mMeHeHnata B MCC 21 BknouBarT:

- yTOYHABaHe Kora efHa BasyTa Moxe aa 6bae obMeHeHa B gpyra BanyTta U Kora He - egHa
Banyta MoXke ga 6bae obMeHeHa, Korato NpeanpuATMETO € B CbCTOoAHME Aa OOMeHM
Ta3u BanyTa 3a AgpyraTa BanyTta upes3 nasapmu uiam MexaHmamu 3a ob6MeH, KOUTo cb3aaBar
M3NbAHUMK MnpaBa W 3agbmkeHna 6e3 HeonpaBaoaHo 3abaBAHe KbM pgatata Ha
oueHABaHe M 3a onpegeneHa uen; egHa BanyTta He MoXke aa 6bae obMmeHeHa B Apyra
BasyTa, ako npeanpuAaTMETO MOXE Aa Moslyynm caMo He3HauuTeslHa cyma oT gpyraTta
BanyTa;

- U3UCKBaHe KaK NpeanpuATUETO Aa onpeaenm obMeHHUA Kypc, KOMTO Ce npunara, korato
hapgeHa BanyTa He Moxe Aa 6bae obMeHeHa - KoraTo gageHa BasnyTa He Moxe aa 6bae
obMeHeHa KbM gaTtaTa Ha oueHsiBaHe, NpeanpuATUETO OLEHABA CNOT 0OMeHHUA Kypc
KaTto Kypc, Komto 61 ce NpuioxXkunn npu peaoBHa caenka Mexay nasapHu ydacTHUUM
KbM gatata Ha oOueHABaHe U KouTo 6M oTpa3un BApHO npeobnagaBalmTe
MKOHOMMNYECKW YCTOBUA.

- U3UCKBaHe 3a OMOBECTABaHEe Ha AOMb/HUTENHa MHPOPMaLMA, Korato Banytata He e
KOHBEPTMPYEMA - KOrato Basiytata He € KOHBepTupyeMa, NpeanpuaTMeTo ornoBecTABa
nHpopMauua, koato 61 no3sonuna Ha notTpebutennte Ha HeroBuTe PUHAHCOBU OTUETMU
0a NpeueHAT Kak nuncarta Ha KOHBEPTMPYEMOCT Ha BasnyTata B/MAE UM ce o4vakBa ga
noBnuse Ha HEroBute ¢PuHaAHCOBM pe3ynTtati, GUHAHCOBO CBCTOAHME U MaApPUYHMU
noTouu.

FloanwHu nopo6peHnsa, B cuna ot 1 aHyapm 2026 r., Bce owe HenpueTtu ot EC

foanwHuTe nogobpeHmna obxeawlaTt LUMPOKa o6nacT OT TeMU B CriegHUTE CTaH[apTu:

e MC®O 1 [lMpunaraHe 3a nNbpBU Nbm Ha Me)xgyHapogHume cmaHgapmu 3a
¢uHaHCcOBO omyumaHe
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OTunTaHe Ha xegykmpaHe OT NpeanpuATne, Koeto npunara 3a npbe NbT MCPO. MIaMeHeHMeTO
pasrnexga noteHumanHo o6bpkBaHe, MPOM3TNUYALLLO OT HECHOTBETCTBUE BB GOpMynmMpoBKaTa
Ha naparpad 66 ot MC®O 1 n nanckeaHmaATa 3a oT4MTaHe Ha xegxupaHe B MCPO 9
DOUHAHCOBU MHCTPYMEHTMW.

e MC®PO 7 duHaHcoBU uHCmMmpyMeHmMu: OnoBecmsaBaHusa

- [llewanba unu 3aryba om omnucBaHe. VI3MeHeHMETO ce oTHacA [0 NoTeHunanHo
ob6bpkBaHe B naparpa¢ b38 ot MCPO 7, npomstnyallo oT OCTapsasio No3oBaBaHe Ha
naparpad, Konto e 6Wn 3annM4yeH OT cTaHgapTa npu wmspgaBaHeto Ha MCOO 13
OueHaBaHe Ha cnpaBegiMBaTa CTOMHOCT.

- OnoBecmABaHe Ha omcpo4YeHama pas/siuka MeXgy crhpaBegsuBama cmolHocm u
yeHama Ha cgesikama. VIameHeHMeTo ce OoTHacA 40 HECBHOTBETCTBME Mexay naparpad
28 o1 MC®O 7 n npuapyrkaBallmTe ro HaCoOKU 3a npunaraHe, KOETO Bb3HWKBA, KOraTto
nocnepBallo U3MeHeHne, NpPomM3TmyaLlo oT nsagasaHeto Ha MC®PO 13, e HanpaBeHO B
naparpad 28, HO He U B CbOTBETHMA Naparpad B HAaCOKUTE 3a NpunaraHe.

- BwbBegeHue u oroBecmAaBaHe Ha kpegumHua puck. C W3MeHeHMeTo ce npeogonAsa
noteHumanHo obbpkBaHe, kato B naparpad HI1 ce noacHABa, 4Ye pbKOBOACTBOTO He
WIKOCTPMpPa HEMpPEeMEHHO BCUYKM M3UCKBaHMA B nocodeHuTe naparpadm Ha MCOO 7.
Hakown onoBecTABaHMA ca ONPOCTEHM.

e MC®O 9 duHaHCOBU UHCMpPYMeHMU

- [lpemaxBaHe Ha Mpu3HaBaHemoO Ha JIU3UHIOBU 3a4b/DKEHUA Om cmpaHa Ha
AU3UHronosy4amesia. VI3aMeHeHMeTo e Haco4YeHO KbM MOTeHUuanHa nAmrnca Ha AcHoTa
npwv npunaraHeTo Ha mamckBaHuAaTa Ha MCOO 9 3a oTuMTaHe Ha noracABaHETO Ha
NN3VHIOBUTE 3a4b/IHKEHNA Ha IM3NHIONONyYaTend, KOATO Bb3HWKBA, Tbl Kato naparpad
2.1, 6ykBa 6), nogrouka ii) ot MC®PO 9 BkntouBa npenpartka kbM naparpad 3.3.1, HO He 1
KbM naparpad 3.3.3 ot MCOO 9.

- LleHa Ha cagenkama. VI3MeHeHMeTO ce oOTHacA [0 MoTeHumanHo o6bpkBaHe,
npousTuyalLo ot npenpaTkarta B MNpunoxeHne A kbM MC®PO 9 kbM onpeneneHmMeTo Ha
"ueHa Ha cgenkarta" B MC®OO 15 lMpuxoan oT AOroBOpU C KAWMEHTWU, AOKATO TEPMUHDBT
"ueHa Ha cgenkarta" ce M3nons3ea B onpepaeneHu naparpadu Ha MCPO 9 cbc 3HaYEHME,
KOEeTO He e HENMPEMEHHO B CbOTBETCTBME C ONpeaeneHMeTo Ha To3n TepMmH B MCHO 15.

e MC®O 10 KoHconugupaHu puHaHCOBU om4yemu

- OnpegenaHe Ha 'ge ¢akmo areHm' V3MeHeHMETO ce OTHacA [0 MOoTeHuManHo
o6bpKBaHe, NPON3TUYALLLO OT HECHOTBETCTBME Mexay naparpadu 673 n 674 ot MCOO
10, cBBbp3aHM Cc onpenensaHeTo OT CTpaHa Ha MHBECTUTOpa Ha TOBa fanu apyra cTpaHa
LencTBa oT HEFOBO MMEe, Ypes yeaHakBsiBaHe Ha GOPMY/IMPOBKMTE B ABaTa naparpada.

e MCC 7 Omyem 3a napu4yHume nomouyu

- CebecmolHocmeH Memog. VIameHeHMeTO ce oTHacA 40 noTeHumanHo ob6bpKBaHe npu
npunaraHeto Ha naparpa¢ 37 ot MCC 7, koeTo npom3Tmya OT M3MNOA3BaAHETO Ha
TepMunHa ,cebecToMHOCTEH MeToA“, KOWTO Be4ve He e pgeduHUMpaH B CUETOBOAHUTE
ctaHgapTt Ha MCOO.

N3MeHeHUa Ha KnacnpmukaumaTa u oueHkaTa Ha PUHAHCOBUTE MHCTPYMEHTU (USMEHEHMUA
Ha MC®O 9 n MC®DO 7), B cuna ot 1 AHyapu 2026 r., Bce oLue HenpueTtn oT EC

MN3MeHeHunATa ca:

e OmnucBaHe Ha ¢@UHaHCOB nacuB, ypedeH 4Ype3 e/leKMpoHeH mpaHcgoep.
VIameHeHunATa B HacokuTe 3a npunaradHe Ha MC®O 9 no3eonABaTt Ha NpeanpuATUETO Aa
cuuTta, Ye GMHaAHCOB MacuB (MNM YacT OT Hero), KOMTo we 6bae ypeaeH ¢ NapuyHu
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CpeAcTBa 4pe3 cucTeMa 3a enekTPOHHM MnallaHuA, € noraceH npegu patata Ha
ype>kgaHe, ako ca U3NbMHEHW onpeaeneHn kputepumn. MNMpeanpusatmeto, koeto nsbepe
ha npunoXm onuuATa 3a OTNMCBaHe, LWe TpAbeBa ga A MNPUIOXKM KbM BCUUKK
pas3nnallaHua, U3BbPLUEHM Upe3 eHa U Cblla eNleKTPOHHa NniaTeXxHa cuctemMa.

e Knacujukayusa Ha puHaHcoBU aKmuBU

- [MoroBopHu ycsoBus, Koumo ca B CbOMBEMCMBUE C OCHOBHO criopa3ymMeHue 3a
npegocmassaHe Ha 3aeM. /IaMeHeHUATa B HacoknTe 3a npunaraHe Ha MC®PO 9 pgaear
HacoKM 3a TOBa KakK MpeanpuAaTMETO MOXKe Aa MPeLeHn ganu LOroBOPHUTE NMapuyHu
noToun Ha GMHAHCOB aKTUB CbOTBETCTBAT HA OCHOBHO Cropa3yMeHue 3a NpeaocTaBsHe
Ha 3aeM. 3a ga wuncTpupaTt NPOMEHUTE B HaCOKUTe 3a npwuiaraHe, U3MeHeHuATa
po6aBaT npuMepun 3a PUHAHCOBU aKTUBU, KOUTO MMaT UKW HAMAT AOMOBOPHU NapUYHMU
noToLM, KOUTO ca eANHCTBEHO MNallaHMAa Ha rNaBHULLA U NIUXBa BbPXY HeU3nnaTeHaTa
rnasHuua.

- AKmuBU c HeperpecHu xapakmepucmuku. i3aMeHeHuATa nogobpaBaT onMcaHMETo Ha
TepMuHa "HeperpeceHn". CbrnacHo n3amMeHeHusaTa, pUHAHCOB aKTMB MMa XxapakTePUCTUKMU
Ha HeperpeceH akTMB, ako KpaMHOTO MpaBO Ha MpPeanpuATMETO Aa MOAyYn NapuyuHu
NoTOLM € [OrOBOPHO OrPaHUYEeHO A0 NapuU4YHUTE MOTOLUM, reHEPUpPaHN OT onpeaeneHun
aKTMBMW.

- [oroBopHo cBbp3aHU UHCMpyMeHmMu. I3aMeHeHnATa pa3scHABAT XapakKTEPUCTUKNTE Ha
[LOroBOPHO CBbP3aHUTE WHCTPYMEHTU, KOUTO TIM oOTnnyasaTt OT APYrKn CLENKWU.
MN3meHeHnaTa CbLLO Taka OTﬁeHHSBaT, ye He BCUUKKM cae/ikm C MHOXXeCTBO Ab/Arosu
WHCTPYMEHTWN OTroBapAT Ha KpUTEpPUUTE 3a CAENKM C MHOXXECTBO AOrFOBOPHO CBbP3aHu
WHCTPYMEHTW W pasaT npumep. B ponbnHeHWe, W3MeHeHMATa WU3ACHABAT, 4e
Nno30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHAaTa rpyna Mo)<e Aa BKAkouBa GpUHaAHCOBMU
WHCTPYMEHTU, KOUTO He ca B o6xBaTa Ha U3NCKBaHUATA 3a kiiacupumkaums.

e OnoBecmsaBaHus

- VlHBecmuyuu B kKarnumasioBU UHCMpyMeHmMu, ornpeaesieHu no crnpasegausa cmoliHocm
npes apyr BceobxsameH aoxoa. NanckeaHuata Ha MCOO 7 ce M3MEHAT Mo oTHoLLeHne
Ha OnoBecTABaHWATaA, KOUTO MpeanpuatMeTo NpeaocTaBA MO OTHOLUEHWE Ha Te3u
uHeectmummn. [lo-cneumanHo, OT NpeanpuATUETO Le Ce WU3UCKBA [Aa OrMoBeCTU
ne4van6ata unn 3arybarta no cnpaeenanBa CTOMHOCT, NpeAcTaBeHa B Apyr BceobxBaTeH
[oxopn npes3 nepuoaa, Kato nokaxke otgeniHo nevanbarta unu 3arybarta rno cnpaBeninea
CTOWHOCT, KOATO Ce OTHacsA A0 WHBECTUL MM, OTNUCAHM Npes3 nepuoaa, 1 nevanbara nam
3arybarta no crnpaBepg/iBa CTOMHOCT, KOSITO Ce OTHacsA A0 MHBECTULUK, AbpP>KaHW B Kpas
Ha nepuoaa.

- [floroBopHu ycsioBudA, Koumo 6uxa MOr/lu ga MPOMeHAmM BpeMemo u/su cymMama Ha
A0roBopHUMe rnapu4vHu nomouyu. VlameHeHnATa U3nMcKeaT ONoBeCTABaHe Ha AONOBOPHU
ycnoBusa, Kouto 6uxa MoOrnm ga MPOMEHAT BPEMeTo MM cyMaTa Ha [OOroBOpHUTE
MapuyHU MOTOLM NMPU HacTbNBaHe (UM HEHACTbMNBaHE) Ha YC/TOBHO CbbUTME, KOETO HE €
NpPAKO CBBbP3aHO C NPOMEHM B OCHOBHUTE KPeaAUTHU PUCKOBE M pa3xoan. M3mckeaHmnATa
ce npwunarart 3a BCeKM knac $puHaHCOB aKTUB, OLLeHABAH MO aMopTU3MpaHa CTOMHOCT
WM No cnpaeennvBa CTOMHOCT npes3 Apyr BceobxBaTeH A0X0A4, KaKTO U 3a BCEKM Knac
$dMHaHCOB NacuB, OLEHABAH N0 aMOpPTM3MpPaHa CTOMHOCT.

MC®O 18 lMNpeacTaBAHe U onoBecTABaHe BbB PMHAHCOBUTE OTUETU, B cuna oT 1 saHyapwm
2027 r., Bce owle Henpuet oT EC
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MC®O 18 nma 3a uen ga nogobpu HaumMHa, N0 KOWTO NpeanpuaTMATa ONOBEecTsBaT CBOUTE
dVHAHCOBM OTYETU, C aKLEHT BbpPXy MHPopMaumaTa 3a GUHAHCOBUTE pe3ynTatn B OT4YeTa 3a
ne4van6ata nnu 3arybata. MC®PO 18 e Nnpnapy>XeH OT orpaHMYeHN N3MEHEHNA Ha NM3NCKBaHMATA
B MCC 7 Ortuet 3a napudHmute notoum. MCHO 18 Bnmsa B cuna oT 1 aHyapu 2027 r. Ha
OpyxecTBaTta ce pa3pewiaBa ga npwunarat MC®O 18 npeawn ta3u gata. MCPO 18 3ameHa MCC 1
MNpeactaBaHe Ha duHaHcoBM oTyeTU. N3mckeaHmAaTa B MCC 1, KOUTO HE ca NMPOMeHeHU, ca
npexsbpneHn keM MCOO 18 n gpyru ctangaptu. MCPO 18 e 3acerHe BCMYKM NpeanpuaTna
BbB BCMUKM oTpacnu. Benpekn yve MCPO 18 HAaMa ga 3acerHe HauymMHa, NO KOWTO Apy)KecTBaTa
oueHABaT ¢UMHaAHCOBUTE pe3ynTatn, TOW Le 3acerHe Ha4duHa, No KOMTO ApyXKecTeaTa
npencTaBAT M ornoBecTABaT ¢uHaHcoBuTe pedyntatn. MCOPO 18 mma 3a uen ga nonobpwm
dMHaAHCOBOTO OTUMTaHE Ypes:

*  M3NCKBaHe 3a A0MNb/HUTENHWN AedUHUPaHN MEXXOMHHN CYyMM B oTYeTa 3a nevanbaTta nnu
3arybaTa. [lobaBaHeTo Ha aedUHUPaAHN MEXAMHHU CyMU B oTyeTa 3a nedvanbarta nam
3arybaTa ynecHsiBa cpaBHABaHETO Ha GUHAHCOBUTE Pe3ynTaTtv Ha NpeanpuaTuaTa u
ocurypsaea nocnepoBaTesiHa OTNpaBHa TOYKa 3a aHanM3 OT CTpaHa Ha MHBECTUTOPUTE.

*  KN3NCKBaHe 3a OMOBECTABaAHE Ha onpefenieHM OT PbKOBOACTBOTO MoOkal3aTe/nn 3a
ebekTMBHOCT. WM3uckeBaHeTo pApyxecTBata pga onoeectABaT WHPopMauma 3a
ornpepeneHnTe OT pPbKOBOACTBOTO MokasaTtenn 3a e(deKTUBHOCT MoBuLIAaBa
OVCUMNIMHAaTa NPU U3MN0A3BaHETO MM U NPO3paYvyHOCTTa NPU N3YNCISBAHETO UM.

e pobaBAHe Ha HOBW MPUHUMMNM 3a rpynupaHe (arpervpaHe u pgesarpervpaHe) Ha
nHopmaumnaTta. OnpenenaHeTo Ha N3SUCKBaHMA 3a TOBa Aanun nHdopmMaumaTa Tpabea aa
61:,u,e B OCHOBHWUTE d)VIHaHCOBVI oT4yeT™M UM B TMOACHUTENHUTE MNPUNTOXEHUNA WU
npeaocTaBAHETO Ha MPUHUMNKM 3a HeobXxoAMMOTO HMBO Ha noapobHOCT nopobpsaea
epeKTMBHOTO NpegaBaHe Ha MHGopMaumaATa.

HoBu cmaHgapmu u uaMeHeHUs Ha cbhU,ecmByBawu cmaHgapmu, usgageHu om CMCC,
Koumo Bce ouje He ca npuemu om EC:

MC®O 19 [ibvwepHn npepnpuatna 6e3 nyébnmnuHa otuetHocT: OnoBecTaABaHuA, B cuna ot 1
fAHyapu 2027 r., BCce olle HenpueTt oT EC

Llenta Ha MC®O 19 e ga onpeaenn M3UCKBaHMATa 3a ONOBECTABAHE, KOUTO NpeanpuATUETO
MMa npaBo ga npunara BMECTO M3NCKBaAHUATa 3a ONOBECTABAHE B APYrM CYETOBOAHW CTaHAAPTH
Ha MC®O. [lpepnpuatneto MoXke pa ulbepe pa npunara To3WM cTaHOapT B cBouTe
KOHCOMMAUPaHU, CaMoCTOATENHU WU MHAnBMAyanHu GUHaHCOBKM OTYETU, CaMO ako B KpanA Ha
OTYETHMA NEPUOA TO e AbLLUEPHO npeanpusatTme n e 6e3 nybmMyHa oTYETHOCT U MMa KpanHO UIn
MEXAWHHO TMpeanpuatMe Makka, KOeTO W3roTBa KOHCOoNMAMpaHu ¢GUHAHCOBM OTYETM Ha
pa3nosnoxeHune 3a Nny6nMUYHO Non3BaHe, KOUTO ca B cboTBeTcTBNE ¢ MCOPO.

MC®O 19 onpegena noapobHUTE ONOBECTABAHMA, KOUTO npeanpuatmeTo, npunarawo MCPO
19, e oNbXHO pa HanpaBu. Te3an M3NCKBAHMA 3a OMOBECTABAHE Ca CbKpaTeH BapuaHT Ha
M3ncKBaHmATa, MOCOYEHM B APYrK cueToBoAHM cTaHgapTn Ha MC®O. OT 06wo 34 cueTOBOAHMU
cTaHpapTa Ha MC®O, kouTo BKIOUBAT U3NCKBaHMA 3a onoBecTaBaHe, MCPO 19 npegsmxkaa
HaManeHn n3nckBaHua 3a onosectaBaHe 3a 30 oT TaAX. /IanMckBaHmMATa 3a onoBecTsABaHe 3a 3
ctaHpapTa Tpabea ga ce npunarat usyano (MCOO 8, MCPO 17 n MCC 33). MNpeanpuaTtunara,
npunarawm MCC 26 CyeToBOACTBO M OTUMTAHE Ha N/IAHOBETE 3a MEHCUMOHHO OCUrypsABaHe, He
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OTroBapAT Ha KpUTepuUs ,He nognexaT Ha nybnnyHa oT4eTHOCT® 1 cnegoBaTe/lHO He MoraT aa
npunarat MC®O 19.

HaCTOFlLLI,MFlT nHonBmnayaneH d)I/IHaHCOB OT4yeT € U3roTBeH B XmMnaaum nepa, ako He € yka3aHo
Apyro.

Ot4yeTHMAT nepunopg obxeawa ot 01 aHyapu oo 31 pekemspu. Tekyly, oTyeTeH nepuog - 2024
roauHa. lNpeaxoneH otyeTteH nepuog - 2023 rognHa.

Opy>xecTBOTO € Bb3NpMeno ga narotea n npeacrtaea eanH OTueT 3a BceobxBaTHMA 40X04,.
HacTtoAawmaTt puHaHCOB oTUeT € nHAUBMAyaneH PUHaAHCOB OTUET Ha APY>KECTBOTO.

LOpy>KecTBOTO He € U3roTBU/I0 KOHCONUAMPaHUA C1 PUHAHCOB OTYET KbM faTaTta Ha U3roTBAHe
Ha HacToAWwMA nHaAnBMayaneH GUHaHCOB oTyeT 3a [py>KeCTBOTO M AbLLUEPHOTO My APY>KECTBO,
Taka KakTo ce um3uckea cbrnacHo MCPO 10. [Apy>KecTBOTO e MPUIOXKNNI0 UHTepnpeTaumaTa,
KOATO ce CbAabp)ka B MeMopaHaoyMma, KoOMTo € m3gageH ot EBponenckata Komucusa - [
»,BbTpelleH nasap u ycnyrm“, oTHocHo cpewiata Ha CuetoBogHuA PerynatopeH Komurter
(ookymeHT ARC/08/2007), KOMTO pasrnexkga oTHoweHunATa Mexay Perynaunnte Ha PernameHTa
3a npmeMa Ha MCC u ®upmeHn upektuem 4 n 7. EBponerickata Komucua e Ha MHeEHUE, Ye ako
Opy>xecTBOoTO M36€epe nnm e 3agb/mKeHO 4a U3roTBM CBOUTE MHAMBUAYaANTHU GUHAHCOBU OTHETHU
cbrnacHo MC®O, npuetun 3a npunaraHe ot EBponenckus cbos, TO Te MOXe Aa Ce U3IFoTBAT U
npencTaBAT HE3aBUCUMO OT M3FOTBAHETO U NMPeAcTaBAHETO Ha KOHcoMManpaHute GUHaHCOBMN
OoTYeTH.

B koHconuavpaHute GUHAHCOBU OTYETU, ObBLLEPHOTO APY>XKECTBO Wie 6bae KOHCONMAUpPaHo.
Tean wvHoMBUAOyanHU GUHAHCOBM OTYETM Cca W3roTBEHW, 3apaan U3IUCKBAHMATA Ha
3aKoHoaaTencTeoTo B bbvnrapus.

3a pa MoraT ga npuao6uAT NbaHa npeacTtasa 3a GUHAHCOBOTO CbCTOAHME, pe3ynTatuTte oT
nerHoCcTTa, KakTo 1 3a NpoMeHnTe BbB GUHAHCOBOTO CbCTOAHME Ha [py>KecTBOTO U HEroBOTO
ObLLUEpPHO APY>XKecTBO KaTo LAno, notpebutennte Ha To3u uHAUBMAOyaneH GpUHAHCOB OTYET e
Heo6xo4MMO Aa ro yetaT 3aeflHO C KOHCONMAMPaHUA GMHAHCOB OTYUET, BegHara oM To 6bae
npeaocTaBeH.

BbnrapckoTto 3akoHogaTeNcTBO He 3abpaHsBa peLleHne Ha 06LoTo cbbpaHue Ha [Apy>KecTBOTO
3a npueMaHe Ha roavlLHUA cuyeToBoAeH oTyeT Aa 6bae oTMeHeHOo (Mo HagneXxHua ped) U B
cnyyan Ha HeobxoamuMocT aa 6bae cbhCTaBeH U Ny6NMKYBaH HOB KOPUrMpaH cCUeTOBOAEH oTyeT
3a cblliaTa CHETOBOAHA roguHa.

MuHuManHa cpaBHUTeNHa UHGOpMaLUA

C mnsknrouyeHme Ha cnydvaute, korato MC®O paspeluaBaT UNM U3NCKBAT APYro, OpPYy>KecTBOTO
npencTaBs cpaBHUTENHA MHPOPMAaLMS N0 OTHOLLEHME HA NPeaxoAeH Nnepunos 3a BCUYKU CyMu,
OTYeTEHUN BbB GUHAHCOBUTE OTUETU 3a TEKYLLMS Nepunoga,.

[lpy>kecTBOTO NpeacTassa Kato MUHUMYM aBa oT4yeTa 3a PUHAHCOBOTO CbCTOAHUE, [1BA OTUETA 34
neuan6aTa unu 3arybarta u apyrnsa BceobxsaTeH 40X0[4, ABa OTAENHM oTyeTa 3a nedanbarta nnm
3ary6arta (ako ce npeaAcTaBAT TakuBa), ABa OTuyeTa 3a MapuUYHUTE MOTOLUM W OBa OTYyeTa 3a
NpPoMeHnTe B COBCTBEHWA KanuTana 1 CBbP3aHNTE C TAX MOACHUTENHWN MPUMIOXKEHUA.
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Korato tekctoBata onucarenHa unHoopMauma, cbabpXkalla ce BbB PMHAHCOBUTE OTYETM 3a
npeaxoaHua/npeaxoaHuTe nepmop(un), npoabkaea ga 6bae akTyanHa U 3a TekyLMAa nepuos,
ce npaBW Bpb3ka C NpeaxoaHus, ocobeHO Korato TOBa € CBbP3aHO C HECUTrypHOCTW,
NpUBAN3NUTENHN OLEHKN, MPOBU3UN NN 06E3LLEHKN.

basu 3a oueHABaHe, USNON3BaHU npu N3roTeaAHeTo Ha ¢MHaHCOBI/ITe oTyeTn

®OUHaAHCOBMAT OTYET € WU3roTBeH Ha 6aszata Ha ncrtopm4yeckarta ueHa, C WU3K/IHOYEHME Ha
onpeaeneHn MMotn m d)I/IHaHCOBIA MHCTPYMEHTUN, KOUTO Ce OTYUTaT NO NpeoLeHeHa CTOMHOCT
nnn cnpasegnuea CTOMHOCT B KpaA Ha BCeKM OT4eTeH nepumon, KakTto e ob6AcHeHO B
cyeToBoagHaTa NoINTUKa no-a071y.

MCTOpMHeCKaTa ueHa O6MKHOBEHO ce Gasmpa Ha chnpaBegnmBarta CTOMHOCT Ha
Bb3HaArpa>geHmneTto, KoeTo € Ab/I>KNMO (,EI,OFOBOpeHO) npm 3aMAHa Ha CTOKN N YCNYyTK.

CnpaBepg/sinBa CTOMHOCT e UeHaTa, kosaTo 6u 6mna nonyyvyeHa npu npogakba Ha akTUB WK
nnateHa MNpu MNPexBbPASHETO Ha 3aab/kKeHWe npu obuuyanHa cpaenka MeXay nasapHu
yyaCTHMUM KbM patata Ha OueHABaHe, HE3aBMCMMO OT TOoBa Aanu Ta3u LeHa e Mpsako
HabntogaBaHa UK OLLEHABA KaTo Ce M3MOoN3Ba Apyra TexHUka 3a oueHka. Mpu onpenensaHe Ha
cnpaBeginBaTta CTOMHOCT Ha eAuH akTUB WAM nacue, [Opy>ecTBOTO B3eMa Moj BHUMaHue
XapakTepUcTUKUTE Ha aKTUB UMM Nacue, Taka, KakTo y4acTHULUTE Ha nas3apa 6muxa B3enu Tesu
XapakTepucTuku npeasua npu ueHoobpalyBaHeTO Ha akTUMBa MM MacuBa KbM gaTaTta Ha
oueHaBaHe. CnpaBensMBa CTOMHOCT 3a M3MepBaHe W/UNU onoBecTaABaHe B TO3U GUHAHCOB
OTYET, Ce onpepenAa Ha TakaBa 6a3a, ¢ u3knyeHne Ha 6azarta Ha akuMK, NNaTeXXHN onepauun,
Kouto ca B obxBata Ha MC®O 2, NM3MHIoBU caenkum, Kouto ca B obxsata Ha MCC 17, u
M3MEpPBaHUA, KOUTO KMMaT HAKOM MNPUINKU CbC CcrpaBeannMBa CTOMHOCT, HO He ca Mo
crnpaBen/inBa CTOMHOCT, KaTo HeTHa peannayema ctonHocT B MCC 2 nnum ctonHocT B ynotpeba B
MCC 36.

lMpunaraHeTto Ha cnpaBegnvMBa CTOMHOCT € noapobHo onoBecTeHO pas3gen ,OnpegensHe Ha
cnpaBep/inBa CTOMHOCT®

ﬂaquHM no3vumun BbpB ¢MHaHCOBMH oT4YeT C HECUTYPHOCT B uaMepBaHeToO

Mpu npunaraHeTo Ha CYETOBOAHUTE MOMUTUMKU Ha [py>KecTBOTO, KOUTO ca onucaHu B
6enexxKMTe B HAaCTOALLOTO NpuioXeHne, PbkoBoACTBOTO Ha [py>XeCTBOTO € ANbXHO Aa NpaBu
npeueHKn, NPUGAN3UTENHM OLIEHKN 1 NPeanofioXeHns 3a 6anaHcoBaTa CTOMHOCT Ha akTUBUTE
W nacuBuTe, KOUTO He ca NIeCHO BUAMMMU OT APYrv N3TOUHULUN. CbOTBETHO, PUHAHCOBUTE OTHETH
MoraT [Aa CbAbp>XKaT NO3MLUMKU CbC 3HAUYMTENHA HECUTYPHOCT B M3MepBaHeTo. lpeLeHKknUTe U
CBbP3aHUTE C TAX NPeanonoXeHna, Kacaelln TakMea nosnumn, ce 6asnpaT Ha UCTOPUUECKUNSA
ONUT 1 Apyr1 GakTopu, KOUTO Ce cUMTaT 3a noaxoasiun. [lencTBUTeNnHUTe pesyntatn Morat Aa
ce pasnMyaBaT OT Te3U OLEHKM.

MpeueHKMTEe N OCHOBHUTE MPEANOoNoXeHMA ce npernexaart Ha Tekylla 6asa. MNpepaboTeHnte
CUETOBOAHW OLEHKM ce Mpu3HaBaT B Nepuoaa, B KOMTO oOLEeHKaTa e npepasrnegaHa, ako
npernega 3acAara caMo TO3W Mepuog, WM B MNMepuoda Ha npepasrfnexaaHeto U 6baeLum
nepuoamu, ako nperneguTe sacaraT Kakto TeKyLLMA U 6baeLmTe nepruoau.
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KputnuyHmnte cuetoBOAHWM nMpeueHkn ca nogpobHo onoBecTeHM B pasgen ,KputuuHm
CUYETOBOAHM NMPELEHKN N NPUBANIUTENHN OLLEHKN,

Mpn npunaraHeTto Ha CYETOBOAHWUTE NONUTUKM Ha [py>KecTBOTO, KOMUTO ca OMNuUcaHu B
6enexxkmTe B HACTOALLOTO NPUIOXKEHME, PbKOBOACTBOTO Ha [py>KeCTBOTO € O/Tb>KHO Aa NpaBu
npeueHkn, Npnbnn3nTenHn oLeHKM 1 NpeanonoxxeHusa 3a 6anaHcoBaTta CTOMHOCT Ha akKTUBUTE
M nacmBuUTe, KOUTO HE Ca IECHO BUANUMU OT APYrN N3TOUHULN. [peleHKnTe 1 CBbp3aHnTE C Tax
npeanonoXXeHna ce 6asmpar Ha UCTOPUYECKUS ONUT N Apyrn GpakTopu, KOUTO ce cumTaTt 3a
noaxoasawu. [lencTtBUTENHUTE pe3ynTaTu MorarT Aa ce pa3findaBaTt OT TE3M OLLEHKM.

MpeLeHKUTEe U OCHOBHUTE MPEANONOXEHMA ce nNpernexaar Ha Tekyula 6asa. MNMpepaboTeHute
CUETOBOAHMN OLEHKM ce Mnpu3HaBaT B Nepuoda, B KOMTO OLEHKaTa e npepasrfiegaHa, ako
nperneja 3acAra camMo TO3W MNepuod, WAM B nepuoda Ha npepasrnexpaHeto n 6baeLn
nepuoamu, ako nperfeauTte aacaraT Kakto TeKyLLna 1 6baeLmTe nepruoau.

M3roteaHeTo Ha pUHAHCOB OTUeT No MexkayHapoaHuTe cTaHAapTn 3a GUHAHCOBO OTUUTaHE,
M3NCKBa pPBKOBOACTBOTO [4a HamnpaBu HAKOM MPUBANIUTENTHWU CUETOBOAHU OLEHKU U
NpeanonoXeHnsa, KOUTO ce OTHAcAT A0 AoKIaABaHWUTe aKTUBWM M MNacuBKU, OMNOBECTEHUTE
YC/OBHW akTUBM U MacuBU, KakTo M A0 NpU3HaATMTE pasxodau W npuxoan 3a nepuoaa. Tesu
NPUBAU3UTENHN OLLEHKMU, HAaYUCNEHUs WU MNPeanofioXkeHns ca oCHOBaHW Ha MHbopMaumAra,
KOATO € HanuM4yHa KbM KpaA Ha OTYeTHMA nepuof, nopagu KoeTo 6baeLLnTe pakTUUecKu
pesyntaTtn 6uxa Mornu ga 6baat pasnnyHmM oT TAax.

Mo3vumn BBB PpUHAHCOBMA OTYUET, CbAbPXKALLM HECUTYPHOCT B M3MEPBAHETO WU K/IHUOBMU
NPUGAN3UTENHN NPEANONOXKEHNA, CBBP3aHM C TAX:

lMone3eH >xuBom Ha g bAirompaliHume akKmuBu

PbKOBOACTBOTO Ha ApPY>KECTBOTO Onpeaena oyakBaHWA Nosie3eH XXMBOT U aMOPTU3ALMOHHUTE
HOPMUW, MpunaraHn npuv HavucnaBaHe Ha pasxogute 3a amMopTM3aunu, CBbp3aHU C
nputexxaBaHUTe ObATOTPanHM akTneun. Tasm npubnmanTtenHa oueHka ce 6a3mpa Ha Npoekuua
Ha XXW3HEeHMS LMKDBA Ha akTuBKUTe. TA MoXKe Aa ce MPOMEHWN B 3HAUUTENHa CTEMNEH B pe3ynTaT Ha
NpoMeHu Ha Na3apHaTta cpena v apyru GpakTopu.

CnpaBegnusa cmoliHOCM Ha pUHAHCOBU UHCMPYMeHmMu U UHBECMUUYUOHHU UuMomu

MHBECTULMOHHNTE MUMOTU N PUHAHCOBUTE MHCTPYMEHTU Ce npepasrnexgar 3a Hannm4vue Ha
ycnosma 3a npeoueHka Wwiun obesueHka C'bOGpa3H0 TAXHaATa cnpasegnnea CTOMHOCT.
Onpe,u,enﬂHeTo Ha cnpaseasiMBaTta CTOWHOCT € ONOBECTEHO MO HaATaTbK B OTYeTA.

O6e3ueHka Ha akKmuBu

HeTtekywimte HedMHaAHCOBM aKTUBU Ce Npepasrnexaart 3a Hanmume Ha obesueHka, koraTto ca
Hanumue cbbuTMA nnm mma npomAHa B obcToAaTencreara, noackassawm, 4Ye HanaHcoBaTa
CTOMHOCT Ha aKTMBWUTE He € Bb3CTaHoBMMA. 3a 3aryba ot obe3ueHKa ce npu3HaBa cyMmara, C
KoAaTo BanaHcoBaTa CTOMHOCT HaAXBbP/sS Bb3CTaHOBMMaTa. Bb3cTaHOBMMaTa CTOMHOCT € Mno-
BMCOKAaTa OT HeTHaTa npoja’kHa CTOMHOCT M CTOMHOCTTa B ynoTpeba. 3a ga ce onpepenu
cTolHocTTa B ynoTtpeba, akTMBUTE Ce rpynupaT B Han-MankmMTe Bb3MOXKHU pasrpaHnymMmum
eAVNHNLN, TeHepuMpaLLm NapuyHm noToum.
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OyakBaHuU KpeagumMHuU 3aryébu om ¢puHaHCOBU aKmuBU U B3eMaHusa

3a KpaTKOCPOYHU TbProBCckn B3eMaHuA 6e3 3HaunTeneH GUHaHCOB KOMMNOHEHT [py>KeCTBOTO
npunara noaxon, B cboTeercTBne ¢ MCPO 9, n namMepsa npoBmanAaTa 3a obesLeHKa crpaMo
o4yakBaHUTe KpeauTHM 3arybu 3a uenmsa cpok OT MOMEHTa Ha MbpBOHaYanHO NpU3HaBaHe Ha
dUHaAHCOBUTE aKTUBMU.

lpoBu3uu

MpoBn3unA ce NnpuaHaBa B CUETOBOAHMA 6aniaHC 1 KaTo TeKyLL, pa3xod, Korato Apy>XKecTBOTO MMa
NpaBHO UM KOHCTPYKTUBHO 3ab/KEHWE B pe3ynTaT Ha MUHano cbbutme 1 MMa BEPOATHOCT 3a
nokpmMBaHeTo N ga 6bae HeobxoAuM onpeneneH U3xoaALl, NoTok, CbAbpiKally MKOHOMUYECKM
nonsau. MNMpoBn3aunATa e peanHo CbLUECTBYBALLO 3a4b/HKEHWE Ha NPeanpuATMEeTo KbM AaTaTta Ha
dUHaHCOBMA OTYeT, 3a KOeTo cyMaTa WAM BPEMETO Ha MnoracsABaHe ca HeCUTrypHU,
HeonpeaenMm ¢ TOYHOCT.

3a npu3HaBaHeTO N ce npunara Hanm-gobpata M HageXxpgHa npubnmuanTeniHa oueHka Ha
pasxoguTte, Heob6xoAMMM 3a NOKPUBAHE Ha TEKYLLOTO 3aAb/KeHMe KbM Jatata Ha oT4yeTa 3a
ONHAHCOBOTO CbBCTOAHWME, MPU OTYUTAHETO Ha KOATO ce B3eMaT Moj BHUMaHWe PUCKOBU U
HECUrypHu cbbutna n obctosaTencTea, KOMTO ' CHMBTCTBAT.

B kpas Ha Bceku cnegpall oT4yeTeH MNepuoa CyMUTe Ha MpuaHaTUTe MpPoBU3UU ce
npepasrnexaar u Npu HeobxoAMMOCT Ce akTyanuaupar Ypes goHauncnABaHe Ha NPOBU3UN UMK
ypes3 HaMansaBaHe Ha Beye oTUYeTeHUTe NMPOBU3UU, C LieN TAXHaTa Hali- gobpa NnpubnusnTenHa
oLeHKka. B cnyyanTe, B KOUTO ce yCTaHOBU, Ye 3a NoracABaHETO Ha 3a4b/KEHNETO Beye He e
BEPOATHO Aa HacTbMNU U3TUYaHE Ha Pecypciu, Cbabp Kalln MKOHOMUYECKM NOMN3u, NPoBU3nATa
ce peuHTerpupa. EdekTbT OoT npoMaAHaTa Ha npubnuantenHata cuyeToBOAHA CTOMHOCT ce
BK/IHOUBA B CblLiaTa cTaTUA Ha oTYeTa 3a nevyanbaTa unu 3arybata n apyrusa sceobxsaTteH goxoq,
KOATO 1 6MNa n3non3eaHa 3a NpnubAM3NTeNHaTa CTOMHOCT Npeamn ToBa.

Mpub6ausumesIHU OUEeHKU 3a OmcpoYeHU AaHbuu

Mpr3HaBaHETO Ha OTCPOYEHM AaHbBYHM aKTUBM U MacMBM BKIHOUBA CbCTABAHETO Ha cepus OT
ponyckaHua. [Opy>ecTBoTo Tps6GBa Oa OLlEeHM BPEMEeTOo Ha Bb3CTAHOBABAHE Ha BPEMEHHMU
pasnuku, Oann e Bb3MOXHO Te Aa He 6baaT Bb3CTAHOBEHM B npeasuavMmo 6baelle, wau
[OKOMIKO AaHbYHMUTE CTaBKM Ce o4yakBa [a ce npunaarat 3a nepuoaa, KoraTo akTMBbBT Le ce
peanu3avpa WAM NacuBbT LWe ce ypeau. ToeBa o3HadaBa, 4Ye [lpyXkecTBOTO npasu
NpPeanonoXeHna 3a AaHbUYHOTO CU MaHMpaHe U NMepuoAMUYHO M OLleHsiBa MOBTOPHO, 3a Aa
0TpasAT npoMaAHaTa B o6¢cToATeNIcTBaTA M B AaHbYHUTE pasnopenbu.

OnoBecTsABaHUA 3a KOMMJ/IeKTa PUHAHCOBU OTUETU
|_|'bl'IHVIF| KOMNONeKT d)VIHaHCOBVI oTyeTn, BKAK4YBa cnegHnNTe KOMMNOHEHTU:
e OrtyeT 3a PMHAHCOBOTO CHCTOAHME KbM Kpad Ha nepunoaa;

e OrtyeT 3a neyanbaTa unu 3arybarta n Apyrusa sceobxsaTeH A0x0[ 3a Nepuoaa;
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e OrtyeT 3a NnpoMeHUTEe B cCO6CTBEHMNA KanuTan 3a Nnepmnoaa;
e OTyeT 3a NapuUUHMTE NOTOLM 3a Nepuoaa;

e [losicHUTENHW NPUNOXeHUn, NpeacTaBaaBaLLn 0606LLeHMEe Ha NO-BaXXKHUTE CUETOBOAHM
noNnMTUKM U gpyra nosicHUTeNHa WHbopMaumMA, cpaBHUTENHA MWHPopMauunsa no
OTHOLLEHME Ha NpPeaxoaHuNs Nepuoa n

MpeactaBaT ce Cc egHakBO 3HA4YeHME BCUYKM PUHAHCOBM OTHETU B MbAEH KOMMAEKT OT
dUHaHCOBK OTUETW.

PbkoBoacTeoTO M3bupa ga npeactaBn enouH otyeT 3a nedyanbata wnam 3arybata v apyrvs
BceobxBaTeH A0X0/.

PbvkoBoacTBOTO € n3bpano ga npeacraBu KOMNOHEHTUTE Ha ApyrMAa BceobxBaTeH Aoxon npeaun
CBbp3aHUTE AaHDBYHU ed)eKTM. ﬂ,aH'bK'bT MeXay KOMMOHEHTUTE € pa3npeaeneH Mexay Te3u,
Kouto Buxa Mornu BrnocnencTeme aa 6baat npeknacnduumpaHmn B pasagena Ha nedanbaTta nnm
3ary6aTa, n Te3nN, KOUMTO HAMa BnocneancTenve ga 61>,an I'IpeKI'IaCVIdJVILI,VIpaHVI B TO3n pa3aen.

Oo nyctTuMo anTepHaTUBHO TpeTupaHe

B onpegeneHn cnyyam, MCO®O no3BonABa noseye OT €4HO Bb3MOXHO CHETOBOAHO TpeTUpaHe
Ha onpegeneHa caenka unm cbbutne. flmuarta, na3roTeawm GUHaAHCOBUTE OTUETH, TpABBa Aa
n3bepaT TOBa TPETUPAHE, KOETO HA-TOYHO CHOTBETCTBA Ha AeNHOCTTa Ha [lpy>KecTBOTO.

CwvrnacHo MCC 8, ot [Ipy>kecTBOTO Cce n3nckBa ga nogbepe n ga npunara CBOUTE CUETOBOAHMU
NONTUKK MocnenoBaTesiHo 3a NogobHUTE caenkm n/vnun 3a gpyrn cbbutra 1 ycnoBmsA, OCBEH
korato gageH MC®O KOHKpPeTHO M3NCKBA MAK NO3BOMABA KaTeropusauma Ha nosnuumTe, 3a
KOWTO MoraTt ga ca nogxogAawu pasnnyHu nonmtuku. Korato gageH MCOO wmsuckea mnm
Nno3BoNABa TakaBa KaTeropusauusa, 3a BCAKa efHa OTAenHa kaTeropuma ce nogbupa u
nocnepoBaTteniHo ce npwunara Ham-nogxogAuiata c4eToBogHa nonuTtuka. lNopaam ToBa, cnep,
KaTo Be4e e n3bpaHo HAKOE OT anTepHaTUBHUTE TPeTUpaHuUA, TO Ce NpPeBpbLLA B CHETOBOAHA
nonuTuka n ce Npunara nocnepoartesniHo. [lpoMeHM No cyeToBoAHATa NONUTMKA Ce U3BBbPLUBAT
caMo KoraTto ToBa Ce M3NCKBA NO cuiaTta Ha CcTaHJapT WK TbAKyBaHe, Uau ako, B pe3yntaTt Ha
npoMaHaTa, BbNPOCHUTE GUHAHCOBM OTYETM Le MNpedoCTaBAT MNo-HageXkgHa M pefieBaHTHa
nHdopmaumsa.

Korato MC®O paBa Bb3MOXHOCT 3a nsbop, [Apy>kecTBOTO Bb3NpueMa eaHO OT Bb3MOXKHUTE
TpeTnpaHusa, a UMEHHO TOBa, KOETO € Han-NoAxoAALL0 3a obcToATeNCcTBaTa, B KOMTO ce HaMumpa.

®duHaHcoB 0630p OT pbKOBOACTBOTO

B ponbnHeHne kbM (UHAHCOBUTE OTYeTM Ha roguwHa 6asa, [py>KecTBOTO NpeacTaBA
Me>xxauHHmMA pgoknap 3a genHoctta. B MCOO HAMa uv3uckBaHe ga ce npeacraBsa Takasa
nHpopmMaums, makap 4ve naparpad 13 ot MCC 1 cbabp)ka KpaTko onmMcaHue Ha ToBa, KOETO
MOXe ga 6bae BK/AKOYEHO B e€AMH MexauHeH goknag. MNMpes3 aekemepu 2011 r. CbBeTHT NO
MeXXayHapoaHu cueToBogHu ctaHaaptu (CMCC) nspane MCOO MN3noxxeHWe 3a npaktukata—
KoMeHTap Ha pbKOBOACTBOTO, KOMTO O4YepTaBa efHa LWMpoka, HeobBbp3Balla pamka 3a
npencraBAHETO Ha KOMeHTapa Ha PbKoBOACTBOTO BbB Bpb3ka C (UHAHCOBUTE OTYETH,
n3roteeHn B cboTtBeTcTBMe ¢ MCOO. Ako [lpy>KecTBOTO pelwu ga crefBa ykasaHuATa,
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cbabp>Kawy ce B M3noxxeHMeTo 3a npakTnkaTta, To PbKOBOACTBOTO Ce HacbpyaBa ga o6AcHM
cTeneHTa, B koATo € 6uno cneaBaHo WM3noxeHuWetTo 3a npaktukata. M3asneHweto 3a
cboTBeTcTBME C MI3N0XKEHNETO 3a NpakTuUKaTa ce Aonycka camo, ako BbNpocHOTo M3noxeHune e
6unno cnenBaHo M3LAO.

CbabprkaHmneTo Ha puHaHcoBMA 0630p oT PbKOBOACTBOTO ce onpeaesnis oT MECTHU U3NCKBAHUA
Ha nasapa u OT BbMPOCUTE, KOUTO ca cheundunyHM 3a gageHa ropucamkuma. lNopagn Toea,
LOpy>KecTBOTO He e NpeacTaBuno ¢uHaHcoB 0630p OoT PbKkoBOACTBOTO, a MEXXAMHEH AoKiag 3a
OeNHoCTTAa.

NMPU3HABAHE HA NMPUXOL4
Mpuxoau oT A,0roBOPU C KIINEHTU

[oroBop e cbrnalleHne Mexay ABe UM noBeye CTpaHu, KOETO Cbhb3haBa NpaBa U 3a4b/IKEHUA
3a cTpaHuTe no Hero. KnneHT e cTpaHa, KoATO € CKAKYuIa AoroBop ¢ py>kecTBoTo Aa Nosyyu
CTOKM UK yCNyru, KOUTO ca npoaykuma ot obunuamHara gemHocT Ha [Jpy>KecTBOTO, B 3aMAHA Ha
Bb3Harpa>xaeHue.

[py>XecTBOTO Npu3HaBa Mpuxoam, Aa ca oTpa3u MpPexBbpiAHETo Ha obellaHuTe ¢ [oroBopa
CTOKM WU YCNYTM Ha KAWEHTW, B pa3Mep, KOMTO oTpasABa Bb3HArpa>k4eHWeto, Ha KOeTo
[py>KecTBOTO oUaKkBa [a MMa NpaBo B 3aMAHAa Ha NPEXBbP/IEHUTE CTOKU UMK YCIYTn.

npeXB'bprFlHeTO Ha CTOKUTE UM YyCNYIrUTE C€ OCHOBaBa Ha KOHUeENuUMATa 3a NpexBbp/iAHE Ha
KOHTPO/1a BbBPXY TAX, cnocobHocTTa ga ce PbKOBOAUM M3MNON3BAHETO Ha akKTnBa M Oa ce
nony4yaeart Nno CbLW,EeCTBO BCUYKKM OCTaHanu rnon3un OoT Hero. KOHTpOl'I'bT BK/1FOUBA 1 cnocobHocTTa
3a npeporeBparABaHe Ha TOBa APYrn gpy>xectBa ga PbKOBOAAT U3MNMO/3BAHETO Ha aKTuUBa U
nony4vyaBaHeTo Ha Nos13M OT Hero.

anIXO,CI,VITe OT A0roBOpPU C KITIMEHTU Ce NMPMN3HaBaT, KaKTo cneaBa:

e B TEeYEHWE Ha BPEMETO MO HauuH, KOWTO OTpasABa M3BbpLUaHata oT [pyXecTBOTO
pa6oTa no gorosopa;

(] B onpeageneH MOMEHT, KOrato ce NpexBbp/iA KOHTPO/TbT BbPXYy CTOKUTE UM YCNYTUTE Ha
KNeHTa.

MpuxoaouTe OT AOroBOPU C K/IMEHTU ce NMpu3HaBaT Ha Ga3a 5-eTaneH Moaen 3a NpusHaBaHe,
npencTaBeH No-40/y, KaTo pasrpaHMyeHne ce NpaBu B cnegHUTE ABEe HACOKM CMopes MOMEHTA
Ha y[40B/eTBOPsABaHE Ha 3a4b/IHKEHNETO 3a U3Mb/THEHUE:

e 3adb/KEHWE 33 U3Mb/IHEHME (NPEexXBbP/ISHE Ha KOHTPOJT) B TEYEHME Ha BPEMETO — B TO3U
cny4an Npuxoaute ce Npu3HaBaT NocTeneHHo, c/ieABalkn CTerneHTa Ha NpexBbpnsHe
Ha KOHTPO/1a BbPXY CTOKUTE UM YCITYTUTE Ha KNINEHTa;

e 3adb/KeHVWe 3a WU3NbAHEeHWe, YOOBMNETBOPEHO (NPexBbpneH KOHTPOA) B onpeaeneH
MOMEHT — K/IMEHTBT MoslydaBa KOHTPOS BbPXY CTOKUTE WU YCAYrnTe B OrnpeaeneHo
BpeMe 1 NpuxoamuTe ce NpusHaBaT U3Lano HaBeaHbXK.

5-etanHmnAT Mopen 3a npun3HaBaHe Ha npuxoawm OT OONoBOpwU C KIMEHTW BK/KOYBa cneaHumte
eTanu:
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e Etan 1 - naeHtMduumMpaHe Ha [OroBopa — AOrOBOP C KJAMEHT ce oT4yMTa, Korato ca
N3MbAIHEHW BCUYKN OT CIEAHUTE KPUTEPUU:

- NOroBOPLT € 0406pEH OT CTPpaHUTE MO Hero;

- MoraT aa 6baat naeHTudunLMpaHn npaeaTta Ha BCcAKa OT CTpaHMTe Mo A0roBopa no oTHoLLeHue
Ha CTOKUTE W/IN YCNYrnuTe, KOUTO Ce MPEXBBLPAT;

- MoraT pga 6baat naeHTuPuMumMpaHn ycrnoemaTa Ha niaawlaHe 3a CTOKUTE UMK YCNyrute, KOUTO
TpAbBa na 6baaT NPEXBbPNEHM;

- AOrOBOPBT MMa TbProBcka CbLLHOCT;

- UMa BEpPOATHOCT ﬂ,py)KeCTBOTO Aa nojayym Bb3HaArpaxXgeHuneto, Ha KOeTo To MMa npaBo B
3aMAHa Ha CTOKUTe Uunmycnyrmte, KOuTo Lie 6baaTt npexBbpeHn Ha KNneHTa.

AKO He 6baaT U3MNB/AHEHU BCUYKM OT MOCOYEHUTE MO-Tope KPUTEPUU, OFOBOPBT HE Ce OTYUTa B
CbOTBETCTBME C U3mckBaHmATa Ha MCPO 15 MNpuxogm OoT 4OrOBOPU C KITMEHTMW.

KoraTo paneH 4OroBop € KIMEHT HE OTroBapsi Ha ropHUTE KpUTepun 1 [py>KecTBOTO nosyyasa
Bb3Harpa>xaeHuwe OT K/IMeHTa, TO NpM3HaBa Noy4YeHOTO Bb3HarpaxkaeHue Kato npuxon caMo
KOraTo e HacTbMKUM0 HAKOE OT cnegHuUTe cbobuTuA:

. ﬂ,py)KeCTBOTO HAMa OoCTaBalln 3aAb/>KEeHMA 3a NPexXBbp/IAHE Ha CTOKN UMK yClyT1 KbM
KnneHta “ € nonyynno uanoto uUanm noytn uanoTto ot obeLlaHOTO OT K/IMeHTa
Bb3HarpaxmgeHume, Koeto He nogne>m Ha Bb3CTaHOBABAHE,

e [OroBops»T € npekpateH W MNONy4YeHOTO Bb3HaArpaXgeHme He nognexun Ha
Bb3CTaHOBABaHe.

Opy>xecTBOTO NMpu3HaBa NoNy4yeHOTO Bb3HarpaxaeHue Kato nacuBe, A0KaTO HACTbMNW €4HO OT
cbbUTUATA, MOCOYEHU MO-rope UNM A0KATO KpUTepumute 3a npusHaBaHe, U3bpoeHn no-rope,
6baaT USMBIHEHN.

e ETan 2 - naeHTMPMUMpPaHE Ha 3a4b/MKEHUA 3a U3Mb/IHEHWE — MPU BNM3aHe B cuna Ha
porosopa [Ipy>KecTBOTO OLIgHABa CTOKMUTE WM ycnyrute, obellaHuM No Aorosopa C
K/INEHT, 1 ONpeaena KaTo 3a4b/>KeHWe 3a U3Mb/IHEHME BCAKO 06eLlaHne aa npexebpin
Ha K/IMEeHTa unu:

e CTOKa wunuycnyra (Mnm Habop oT CTOKWM WU YCNYTrn), KOATO € OTAE/HA;

. nopeauua ot otTae/IHM CTOKU Unmycnyrm, KOUTo no CouLecTBo ca eagHakBU U UMAT CbLUMA
MOoeN Ha NpexebpsiAaHe Ha KITMeHTa.

e ETan 3-onpenensaHe Ha LeHaTa Ha caenkaTta — Npu onpeaensHe Ha LieHaTa Ha caenkaTa
LOpy>ecTBOTO B3eMa NpenBua ycroBUATa Ha A0roBopa nM obuyamHUTE CU TbProBCKU
npaktukn. LleHaTa Ha cpenkata e pa3Mepbl Ha Bb3HarpaXaeHueto, Ha KOWTO
Opy>xecTBOTO o4yakBa Aga MMa MpaBo B 3aMAHA Ha MPEXBbPAAHETO Ha KAMEHTa Ha
obeLlaHnNTe CTOKN UMK YCIYTU, C U3K/TKOYEHME Ha CyMUTE, CbOpaHM OT MMETOo Ha TpeTu
CTpaHun (HanpuMmep AaHbkK Bbpxy AobaBeHaTa cTomHocT). ObeliaHOTO B A0roBopa C
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KNMeHTa Bb3Harpa)kaeHme Moxxe Aa BkatouBa GUKCUpPaHU CyMU, MPOMEHTUBU CYMU, UK
n aBeTe.

e Etan 4 - pasnpepensHe Ha ueHaTa Ha cAenkaTa KbM 3a4b/KEHUATA 3a U3Mb/IHEHWE —
LeHaTa Ha cgenkaTa ce pasnpenesns KbM BCAKO 3a4b/IKEHNE 3a U3Mb/IHEHWE (MTN KBM
BCAKA OTAENHa cToka WAWM ycnyra) B pa3Mep, KOWTO OTpassBa cyMmata Ha
Bb3Harpa>xaeHnetTo, Ha koeTo [pyecTBOTO oyakBa Aa MMa MNpaBo B 3aMsHa Ha
npexebpnsHeTo Ha obelLlaHnuTe CTOKM WAW YCNyrM Ha KaveHTa. PasnpepensHeTo Ha
LeHaTa Ha cpAenkaTa ce M3BbpLUBA Ha Bb3 OCHOBa Ha OTHOCWUTE/NIHA eAWMHWYHA
npoaaykHa LieHa Ha BcAKa oTAe/IHa cToka uau ycnyra.

e Etan 5 - npu3HaBaHe Ha npuxoda, Korato (M gokaTo) [py>KecTBOTO y40BNETBOPU UMK
yOOBNETBOPABA 3a4b/KEHMETO 33 U3NBHEHNE — NPUXOABT CEe NpU3HaBa, KoraTto (Unum
nokaTo) [Apy>KecTBOTO yAOBNETBOPU 3a4b/IKEHUETO 33 U3Mb/IHEHME, KAaTO NMPEXBBPIN
CTOKUTE WM YCNYrnUTe Ha KNMeHTa. Te ce cumTaT 3a NPEXBbPIEHM Ha KAMEHTa, KoraTo
TOM MOJIyYn KOHTPO BBbPXY TAX. 3a BCAKa 3a4b/IKEHWE 3a U3MbIHEHWNE Ce onpeaensa npu
B/IN3aHETO B CMa Ha A0roBopa, Aanu To yA0BNeTBOPABa 3a4b/KEHVNETO 3a U3Nb/IHEHME
C TeYEHME Ha BPEMETO WU KbM OMnpeaesieH MOMEHT BbB BPEMETO.

L py>eCcTBOTO NPEXBBP/IA KOHTPOA BbPXY CTOKA UM ycnyra ¢ TeyeHne Ha BpeMeTo U Npu3HaBa
NpMXoAmn C TEYEHME Ha BPEMETO, aKo € CNa3eH eauH OT CnegHUTe KpUtepum:

- K/IMEHTBHT €OHOBPEMEHHO mMosiydaBa M notpebsaBa nonaurte, Mojlyd4eHM OT AeMHOCTTa Ha
[py>XecTBOTO B Xo4a Ha MU3Nb/IHEHWE Ha Te3n AEeWHOCTUM — TOBa Hal-uyecTo ca PYTUHHU U
NoBTapPSALLN ce yCcnyru;

- B pe3ynTaT Ha AenHocTTa Ha [1py>KeCTBOTO ce cbh3aaBa Uauv noaobpaBa akTUB, KOUTO KIMEHTBT
KOHTpONMpa B X04a Ha Cb3gaBaHETo UM nogobpABaHeTo Ha akTMBa — TOBa HaW-4YecTo e
CTPOMUTENCTBO Ha Crpaau UNu He3aBbPLLEHO NPON3BOACTBO, BbPXY KOETO KNMeHTa MoXKe Aa nMa
KOHTPON;

- B pe3ynTtaT Ha AerHocTTa Ha [Jpy>KecTBOTO He ce Cb3/[aBa akTMB C anTepHaTuBHa ynoTpeba 3a
L py>xecTBOTO 1 TO pasnonara c 06Bbp3BaLLO NPaBo Aa Moayyn nnailaHe 3a M3BbPLUEHATA KbM
CbOTBETHaTa gaTa AeMHOCT — TOBa HaM-4ecTo € Cb3fdaBaHe Ha crneunanuampaH akTuB, KOMTO
Moxke aa 6bae non3BaH eAUHCTBEHO OT K/IMEHTA.

Takcu 3a o6cny>kBaHe
TakcuTe 3a o6cny>kBaHe ce Npu3HaeaT Npe3 neproga Ha Aorosopa 3a o6cy>xBaHe.
Mpuxoaun ot nuxemn

Mpuxoan OoT NMXBM Ce Npu3HaBa NPOMNOPLMOHANHO 3a nepuvoa no Metona Ha edekTMBHATA
nnxea.

n puxoaum otT AuBNAEHTU

|_||DI/IXO,CI| OT AMBUAOEHTUN Ce NpU3HaBa, Korato ce yCtaHOBM NpaBoTo Aa ce nonyyn guBnaeHT
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PA3XOoAu
Pasxoau 3a nocturaHe n N3anb/IHEHME Ha A,0rOBOP C KINEHT

[py>XecTBOTO Npu3HaBa KaTo akTMB AOMbAHUTE/THUTE Pa3xo4n 3a NMOCTUIaHEeTO Ha [0roBop C
KNUEeHT, caMo ako [pykecTBOTO oyakBa Te3n pasxoan aa My 6baaT Bb3cTaHoBeHW. ToBa ca
pasxoaute, KOUTo [py>KeCTBOTO MpaBu 3a MOCTMraHe Ha AO0roBOP C K/IMEHT, KOUTO TO He 6u
HanpaBuno ako goroeopa He 6elle ¢akT. AKO pasxoAuTe 3a MOCTUraHe Ha [A0OroBop He
OTroBapAT Ha MOCOYEHUTE YC/I0BUA, Te Ce Mpu3HaBaT KaTo pasxod B MOMEHTa Ha TAXHOTO
Bb3HUKBAHE.

AKO pas3xogute, HanpaBeHW NMpu U3NBIHEHUETO Ha AOFOBOP C K/IMEHT, HE nonagaT B obxeaTa
MCC 2, MCC 16, MCC 38, MCC 40, MCC 41, [py>xecTBOTO Npmu3HaBa akTUB OT pa3xoguTe,
HanpaBeHW 3a N3NbMIHEHWE Ha A0rOBOP, CaMO ako Te3n pa3xoan OTroBapsaT Ha BCEKU eAuH OT
CnegHnNTe KpUTEpUN:

-pa3xoguTe ce OTHacAT NPAKO KbM [afdeH AOroBop WM KbM O4akBaH [0roBop, KOWTO
LOpy>KecTBOTO MOXKe fla naeHTMdnLmMpa KOHKPETHO;

-pasxoante cb3gaBaT WM nopobpaABaT pecypcuTe Ha [py)kecTBOTo, KouTo Lie 6baaTt
M3M0/M3BaHN 3a yaoBneTBopsABaHe B 6bAeLle (MNM 3a Npoab/ikaBaHe Ha yOO0B/IeTBOPABAHETO)
Ha 3a4b/IXEHWNA 3a U3Mb/THEHUE;

-O4akKBa ce pa3xoauTe ga 6baaT Bb3CTaHOBEHM.

AkTneuTe, NMPU3HaT B CbOTBETCTBUE C TOPHUTE TEKCTOBE, CE aMOPTU3NPAT Ha CUCTEMaATUYHa
6a3za, KOATO CbOTBETCTBA Ha NPexBbpnAHETO KbM KIMEHTa Ha CTOKUTE NN YyCNyrnTe, 3a KOUTo
Ce OTHacA akKTUBbT.

Opy>xecTBOoTO Npu3HaBa 3aryba oT obes3uleHka Ha nogobHWM akTUBW, OO CTeNeHTa B KOSATO
6anaHcoBaTta CTOMHOCT Ha Nogo6eH akTUB NpeBMLLIaBa:

- OCTaTbYHUA pa3Mep Ha Bb3HarpaxxaeHMeTo, koeTo [py>KecTBOTO o4akBa fAa Nnoayyum B 3amMsiHa
Ha CTOKNTE UN yCyruTe, 3a KOUTO Ce OTHACHA aKTUBHT;

- pa3xoanTe, KOUTO ca NPSAKO CBbP3aHK C NPeaoCTaBAHETO Ha Te3U CTOKWU UIU YCNYT U KOUTO He
ca 6unu NpusHaTK KaTo pasxoam.

Pa3xoau 3a o6e3ueHKka

LOpy>xecTBOTO M3BbPLUBA MEPUOLSMYHO TMMOHE BEAHDBX KbM pgatata Ha GUHAHCOBMA OT4YeT
npernegn 3a Hanu4yme/oTcbCTBME Ha YycnoBuAa 3a obe3ueHka Ha ¢GUHaAHCOBUTE W
HedUHaAHCOBUTE CU aKTUBU. PasxoanTte oT obesleHKa Ha aKTMBUTE Ce NMPU3HaBaT B O0T4YeTa 3a
neyan6ata wnn 3arybata n gpyrmua sceobxeaTeH A0X0A4 KaTo pa3xoAn OT AEeMHOCTTa B cTaTumnTe
»pasxoau 3a ob6e3LeHkn Ha HedUHAHCOBU akTUBU“ U ,HETHU 3arybu/nedvanbu ot obe3LeHKa Ha
dunHaHcoBn akTneu®. MNMpuHUMNKTE Ha obe3ueHka ca NogpobHO pa3siCHEHWN B MOSICHUTETHUTE
6enexXKm KbM CbOTBETHUTE FPynum OT akTUBMU.

®duHaHcoBMU npuxoaun m pasxogun
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drHaHCcoBUTE NPUXOAN BKKOUYBAT NPUXOAM OT INXBU NO MHBECTUPAHU cpeacTBa (BKIHOUYUTENHO
MHBECTULIMU, Ha pa3nosioXKeHne 3a npoaaxbda), Npuxoamn oT ANBUAEHTU, Nedanba ot npogaxkta
Ha dUHaAHCOBW aKTUBU Ha pasnonoxeHue 3a npoaaxkba, NpoMeHN B cnpaseaMBaTa CTOMHOCT
Ha ¢UHAHCOBM aKTUBM, OTUMTAHW MO crpaBedsMBa CTOMHOCT B nevyan6ata unu 3arybara,
neyan6a oT onepauunu B Yy>XKaecTpaHHa BanyTa, NpMaHaTu KaTo ne4vanbu un saryéu. Mpuxon ot
NUXBM ce Mpu3HaBa B MOMEHTa Ha HauucnABaHeTO My Mo MeToda Ha edekTMBHaTa NMXBa.
Mpuxog oT AMBUAEHTU ce Npu3HaBa Ha [pgaTaTta, Ha KOATO € YCTaHOBEHO NpaBoOTO Ha
[py>xecTBOTO Aa Nofy4un nnaw,aHeTo, KOATO B C/lyYas Ha KOTUPaHW LLeHHW KHXKa e gaTaTa, crnej
KOATO akuuMmuTe cTaBaT 6e3 NpaBo Ha No/lydaBaHe Ha nocnegHnsa AUBUAEHT.

KbM pasxoguTe 3a AENHOCTTA ce OTHaAcCAT U PUHAHCOBU pa3xonm, KOMTo [py>KecTBOTO OTYMTa U
KOUTO ca CBbp3aHuM c obuuamHata pewnHocT. [puMHUMNBT Ha Haduc/ieHue ce oTHacA Oo
dnHaHCOBUTE pa3xodu, Taka KakTo Ce OTHacA A0 BCUYKM APYrM KOMMOHEHTW Ha oT4yeTa 3a
poxogute. Te BKAHOUBAT M BCUYKM 06€3L,eHKN HA GUHAHCOBM aKTUBW.

duHaHCOBM pasxogu BKAOYBAT pa3xo4u 3a NUMXBM MO 3aemu, 3arybum oT onepaunm B
yy>XAecTpaHHa BasyTa, MPOMEHWN B cnpaBeaiMBaTta CTOMHOCT Ha PUHAHCOBM aKTUBU OTUMUTaHM
no cnpaeennnBa CTOMHOCT B nevanbata unm 3arybaTta n 3arybu ot Xea>kKMHIroBU MHCTPYMEHTMH,
KOWTO ce npu3HaBaT KaTto nedanba wnm 3aryba. Bcnukun pasxoam no naatmMm MXBM Mo 3aemMm
ce npuaHaear kato nedvanba wnum 3aryba, Kato ce M3Non3Ba MeToga Ha ePeKTUBHUA NTUXBEH
NPOLLEHT.

Pa3xoaoun no 3aemMu, KOUTO He MoraT fa ce oTHecaTt npAKO KbM I'IpVI,EI,OﬁVIBaHeTO, CTpOUTENCTBOTO
nnan npom3BoacTBOTO Ha OTroeapALl, Ha YC/TOBUATaA akKTuMB, Ce NpuU3HaBaT B neyanébu un 3ary6|/1,
KaTo ce n3non3ea MetToda Ha eq)eKTVIBHVIH NMNXBEH MPOLEHT.

Meyanbu n 3arybym OT KypCOBM pasfiMkKuM ce npeactaBaT Ha HeTHa 6as3a BbB $uUHaHCOBUTE
oTyeTun.

PA3XO4M NO 3AEMU

Nluxeata no 3aemu 3a PpUHAHCUpPaHe Ha MOKyMnKa M pasBUTUE Ha akTUB, KOMTO OTroBapsa Ha
yCNoBMATa 3a akTUB Cb34afeH B cCaMOTO NpeanpusaTme (T.e akTuB, KOMTO HEMPEMEHHO U3UCKBa
3HauuTeNneH nepuoa OT BpeMe, 3a Aa CTaHe rOTOB 3a npeaBmkpaHata My ynotpeba wnum
npopaxba) e BK/IKOYEHaA B CTOMHOCTTAa Ha akTMBa 4O MOMEHTa, 0O KOWTO akTuMBMUTE ca
3HaUMTENHO roToBM 3a ynoTpeba nnm npogaxkba. Takma pasxona Nno 3aemMm ce kanmtanuampar
HETHO OT KaKbBTO U Aa 6110 MHBECTULIMOHEH [0X0[, NOMyYeH OT BPEMEHHOTO MHBECTMPAHE Ha
cpeacTBa, KOUTO Ca B U3/TULLIBK.

Bcuukm gpyru pasxogm, no 3aeMu ce npuaHaeart B neyanba unm 3aryba B nepmnoga, npes KonTo
ca Bb3HUKHaNu.

AOAHDBLN BbPXY A OXOOA

CbrnacHo 6bnarapckoTo AaHbYHO 3akoHogaTenctBo 3a 2024 r. gpyxecTBata gbaxkar
KopnopaTMBeH NOAOX0AEeH AaHbK (AaHbK OoT Nnevanbarta) B pa3mep Ha 10 % Bbpxy obnaraemaTa
nevan6a, kato 3a 2023 r. Ton cbwo e 6mun 10 %. 3a 2025 r. paHbYHaTa cTaBKa ce 3ana3Ba Ha
10%.
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ﬂ,py)KeCTBOTO npunara 6anaHcoBMA MeTo4 Ha 3agb/HKeHuATa 3a OTYMTaHe Ha BpeMeHHNTEe
AaHDbBYHUN pas3iMkn, npu KOWTO BpeMEHHUTE AOaHDbYHWU pPa3/IMKN Cce YCTaHOBABaAT 4pe3
cpaBHABaHE Ha MNpeHoCHaTa CTOMHOCT C [pAaHb4yHaTa OCHOBa Ha akKTMBUTE M MNacuBUTE.
YcTaHOBEHUTE OTCpOYEeHN AaHDBYHU aKTUBU N NAaCUBM ce KOMNeHCHnpaT U gaHbYHUNAT e(beKT ce
n34mncriaea 4vpes3 npumnaraHe Ha gaHb4yHata CTaBka, KOATO Ceé Oo4YaKBa fa 6bae npumno>XeHa npuv
TAXHOTO OﬁpaTHO npoABneHmMeE B 6baoelue. OTCpOHeHI/ITe AaHDBYHUN 3aab/IKEHMA Ce Npu3HaBaT
npn BCNYKMN cnydyanm Ha Bb3HMKBaHe, a OTCpo4YeHUTe AaHBbYHN aKTUBU, CaMO A0 CTeneHTa, Ao
KOATO pbKOBOACTBOTO CYUTa, Y€ € CUTYPHO, Ye APYy>KEeCTBOTO LLe peann3npa nevanba, 3a ga
M3non3ea AaHb4yHUNA aKTUB.

NMEYANBU NN SATYBU SAMEPUOOA

Bcuukn npuxogHn v pasxodoHW cTatum, Npu3HaTKM 3a nepuoga, ce BKAwYaT B nedanba mnu
3aryba, ocBeH ako ctaHAapT unu pasacHeHune ot MCOO nauckear apyro.

Meuvan6a nnn 3aryba e obuwara cyma Ha NMpuUXoauTe MUHYC pasxoauTte, Kato Ce MU3K/ruBaT
KOMMOHEHTUTE Ha APYr BCeEOOXBaTEH A0X0/.

CBBP3AHU IULA U COENKU MEXKAY TAX

Opy>xecTtBoTO cnasea u3mckeBaHuata Ha MCC24 npu onpenendaHe M OMNOBECTABaAHE Ha
CBbp3aHuTE N1ua.

Caoenka Mexay CBbp3aHu Nuua e npexebp/isiHe Ha Pecypcu, YCIyrn Uin 3agb/iXKeHUs Mexay
cBbp3aHu Nnua 6e3 pasnunka Ha ToBa, Aanu ce Npuiara HAKakea LeHa.

Agoxona HA AKuua

[oxonbT Ha egHa akumMsa ce U3uKncAsaBa Ha OCHoBAaTa Ha HeTHaTa Neyanba 3a nepunogau obuims
6p0|?1 Ha 06MKHOBEHMUTE MOMMEHHM aKLMM Ha APY>XEeCTBOTO.

MMOTU, MALLMHU U CBOPDBIXKEHUA

Mpu NbpBOHaYanHo NpuUaHaBaHe, UMOT, MalLlMHa, CbOPbXEHME U obopyaBaHe ce oTYMTaT Nno
LueHa Ha npuaobuBaHe, KOATO BK/OYBA MOKYMHAaTa LieHa, KakTo U BCUYUKM MpPeKu pasxoan 3a
npmuBeXgaHeTo Ha akTuBa B paboTHO CbCTOAHME 3a npeaBuaeHata My ynoTpeba ot
pPBbKOBOACTBOTO.

Cnepn nbpBOHaYanHOTO My Npu3HaBaHe, MMOT, MallWHa, CbOopbXeHune unm obopyapaHe ce
oTuuTaT Mo LEeHa Ha npuaobueBaHe, HaMasieHa C HaTpynaHata aMopTu3auua u 3arybm ot
obesueHKa.

AMOpTM3aLI,VIFITa ceé mnavmcnAsa TakKa, 4e LeHaTa Ha an,u,06|/|BaHe Ha aKTtunBa, HaMa/ieHa C
ocTartb4yHaTa My CTOWHOCT, fa ce oTnuLle 3a nepmnoga Ha none3HnAa My MKOHOMUYECKN XKMBOT,
KaKTO cnegea:

Crpaau 4% NNHEEH MeTo.,

CbopbykeHUa n obopyaBaHe 10-33% NIHEEH MeToA,
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KoMnioTbpHa TeXHMKa 50% JINHEEH MeTo[,
MoTopHM NpeBO3HU cpeacTBa 8% NIVHEEH MeToA,
Opyru 15% NVHEEH MeTo,

3emMsATa He ce aMopTnuanmpa

[NMone3HnAT XXMBOT, OCTaTbyHaTa CTOMHOCT U METOA Ha aMopTnsauunAa ce npernexkga, Kopurmnpa,
ako e HeobxogunMmo, B KpaA Ha BCEKN OTHETEH nepunoa.

[aneH NMOT, MallMHa, CbopbXeHMe unm obopyasaHe ce oTAMCBa Npu npoaak6a Unu KoraTto
aKTUBBT OKOHuYaTenHo 6baoe wu3BageH OT ynoTpeba M He ce oyakBaT HUKaKBU Opyru
MKOHOMUYECKM MOM3W OT HeroBaTta npoabikaBaula ynotpeba. [Neuanbute unu 3aryburte,
nonyyeHu npu 6pakyBaHeTo WUAM U3BaXKaAaHeTo oT ynotpe6a Ha MMOT, MallWHa, CbOPbXKEHME
unn obopynBaHe, ce onpenenaAT KaTto pasnuka mexay npubnuauTenHo U3YUCNEHUTE HETHU
nocTbNeHna oT npogaxb6aTa n 6anaHcoBaTa cyMa Ha akTWUBa U ce NMpu3HaBaT B OoT4veTa 3a
goxogure.

HEMATEPUAJTHU AKTUBU
OTpenHo npupo6uUT HemaTepraneH akTUB

|_|pl/l MbpBOHA4Ya/IHO NMpn3HaBaHe, OoTAOE/THO I'IpVI,EI,O6VITVITe HeMaTtepuanaHn aktmeum ce oTyumTart no
LLeHa Ha I'IpVI,lJ,OGI/IBaHe. LleHaTa Ha npm,u,o6v|BaHe Ha BCeKWn oTaoenHo ﬂpl/l,ﬂ,06|/|T HeMaTtepumaneH
akKTnB Cce CbCTOU OT NnokynHata My ueHa, BKIHYNTEe/THO BHOCHUTE MNTA U HEBB3CTaHOBUMUTE
OaHbUWM BBPXY NOKynKaTta, cnen npmcnagaHe Ha TbProBCKNTE OTCTHIMNKU N BCUYKU CBBP3aAHU
pa3xoaun 3a noaroTtoeKata Ha aktmMBa 3a HEFroOBOTO N3MO/13BaHE NO nNpeagHa3Ha4vyeHne.

Cnep MbpBOHAYa/IHOTO Np3HaBaHe Ha OTAE/THO I'IpI/I,CI,O6VIT HeMaTepunaneH aktmB TOW ce oT4ynTa
no ueHa Ha I'IpM,D,OﬁVIBaHe, HaManeHa ¢ Ha4dyncneHunte amMmopTmnsaunmm U HatpynaHarta 3ary63 oT
o6esueHka. [10N1e3HnAT XXKMBOT U aMOpPTU3aLMOHHUAT MEeTOo Cce rnpepasarne>xgaTt B Kpaa Ha BCEKU
oT4yeTeH nepuoa cnpamMmo e¢eKTa OT nNpomMAaHa B I'IpVI6]'IVI3I/ITeI'IHaTa oueHKa, ako MMa TakaBa U TO
B nepcneKkTtnea.

HeMaTtepuaneH akTB ce oTnMCBa Npu U3BakaaHeTo My oT ynotpeba unim korato He ce o4akBaT
6baeLn MKOHOMUYECKM MOM3N OT HEFTOBOTO M3MOJSI3BAaHE WM U3Ba)K4aHETo My OT ynoTtpeba.
Meuanbata wnm 3arybarta, nNpom3TMyallM OT OTNUCBAHETO Ha HeMaTepuaneH akTuMB, ce
onpepensa KaTo pasnuka MeXay HeTHUTe NpuxoaMm OT M3BaxgaHeTo My OT ynotpeba u
6anaHcoBaTa CTOMHOCT Ha aKTMBa, pa3nnkaTta ce Npu3Haea B nedanbata unu 3arybarta, npwm
M3BaXkgaHeTo Ha akTuBa oT yrnoTpeba.

AmMopTusauusa

3a HeMaTepmnanHmnTe aktuBm C orpaHnN4YeH nNosie3eH XXMBOT aMopTU3aumATa ce n3yncnaea Taka,
e ga ce oTnuLIe CTOMHOCTTa Ha aKTuBa MUHYC npegnonaraemMmarta My oCctatb4Ha CTOWHOCT 3a
BpPEMETO Ha NONE3HNAT MY MKOHOMUNYECKUN )KNBOT KaKTO c/fieaBa:
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Opyrn 15% nuHenHa 6a3a

HematepuanHu akTMBK C HeonpeaeneH noseseH XMBOT HE CE& aMOopTU3MpaT, HO ca 06eKT Ha
nperneg 3a o6e3uUeHKa, KakTo e OnnmcaHo no-4ony.

MHBECTULUWU B A bLULEPHUN NPEANPUATUA

Bcunyukn mnHeectnumm B AObLLEPHU npeanpmAaTMAa NbpBOHA4Ya/iHO Cce MNnpu3HaBaT Mo uUeHa Ha
I'IpVI,lJ,OGI/IBaHe, KOATO BK/TKOYBa cripasegnnearta CTOMHOCT Ha npeanoctaBeHOTO Bb3HaArpaxxgeHume
n pas3xoamte no I'IpVI,D,06l/IBaHeTO, CBBbp3aHN C MHBECTULUMNATA. MHuBecTnumunte B AbLLEPHU
npeanpmAaTnAa ce otymnTaT U npenctasAT Nno cebecToMHOCT.

MHBECTULUMNOHHU MMOTU

MHBECTULMOHHUTE MMOTU MpeAcTaBnABaT UMOTU, OTAABAHWU MOL HaeM C Len nosyvyaBaHe Ha
NnpUxXoaMm M ca OLeHeHW Mo crnpaBennnBa CTOMHOCT. KaTto yacT oT MMOTUTe, MalluHUTE U
CbOpbXeHuATa Ha [py>XecTBOTO, MHBECTULMOHHUTE WMMOTW ce npeoleHABaT A0 TAXHaTa
cnpaBefANvBa CTOMHOCT, oOnpeAeneHa OT /IMLEH3MpaHM OLEeHUTenM KbM patata  Ha
NpPexBbpisHETO MM B rpynata Ha WHBECTULUMOHHUTE WMMOTU. YBeNMYEHUATa B MpeHocHaTa
CTOMHOCT Ha aKTUBUTE B pe3ynTaT OT Ta3n MPeoLeHKa ce oTuMTaT AMPEKTHO B KanuTana Kato
yBe/InYeHne Ha NPeoLeHbYHNS PE3EPB.

HamaneHuaTa B npeHOCHaTa CTOMHOCT Ha MHBECTULIMOHHUTE MMOTU B pe3ynTaT OT NpeoLeHkaTa
MM ce NMpuU3HaBaT B OoT4YeTa 3a AOXOAUTE UM ce oTyMTaT AMPEKTHO B KanuTana 3a CMeTka Ha
NPeoLEHBYHNA pPe3epB A0TONKOBA, AOKO/IKOTO HAaMa/ieHWEeTo B C/IeACTBUE Ha MpeoLeHKaTa He
npesBullaBa pasMepa Ha NPeoLeHbYHMA pe3epB 3a CbluuTe Te3n aktueBu. Cnep gaTtata Ha
NpexBbpAsHETO Ha akTUBUTE B rpynarta Ha MHBECTULMOHHUTE MMOTUK NMocneaBaLluTe neyanbm mn
3arybu, BCNeacTBME Ha MPOMEHUTE B CnpaBe/iMBata MM CTOMHOCT Ce BK/IHOYBAT B HeTHaTa
neyan6a 3a nepuoaa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE MMOTW ce oTnuceaT npu npoaaxba MAM Korato Te cCe M3Ba)paaT 3a
MOCTOAHHO OT ynoTtpe6a M He ce o4akBaT ObaellM MKOHOMUYECKU Uuaroaun. PesynTtartsr,
npousTuyall, oT npoaa)bata unu M3BaxkgaHeTo Ha akTMBa OT yrnoTpeba ce onpeaensa Kato
pasnuka Mexkay NoCcTbhaeHuMsTa oT npogaxkbu M npeHocHaTa CTOMHOCT Ha akTMBa U ce
OoTpasABa B oTUeTa 3a 0X0AUTe.

HaeMHuMAT goxon OT akTMBM, 06eKT Ha OonepaTUBEH JIM3UHI, Ce MpU3HaBa KaTo Mpuxod Ha
NMHelHa 6a3a 3a cpoka Ha CbOTBETHUA NIN3NHIOB AOroBop. MNbpBOHaYanHUTE NPeKN pasxoan,
Bb3HMKBALLW MPW [OTOBApsSHETO M ypexxaaHeTo Ha /iM3uHra, ce nobaBsaT KbM MpeHocHaTa
CTOMHOCT Ha HaeTUTe aKTUBM N Ce NpMU3HaBaT KaTo pas3xon Npe3 Lenns Cpok Ha NN3UHIOBUSA
[0roBop Ha NMHelHa 6a3sa.

OBE3LLEHKA HA HEPUHAHCOBU AKTUBU

VIMOTW, MalLMHU U CHOPDBXKEHUS KAKTO U HeEMaTepuanHUTe akTUBM ca oHBeKT Ha TecTBaHe 3a
obesLeHKa.
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banaHcoBaTa CTOMHOCT Ha Te3U aKTUBM Ce NPOBEPABA eXXerogHo 3a MHAMKauma 3a obesueHka n
KoraTo akTMBBT € 06e3LeHeH, TON ce OTNMCBA KaTo pa3xo[ B oTyeTa 3a BceobxBaTHUA A0xXoq [0
HeroepaTa oJyakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHoBMMaTa CTOMHOCT € no-BucokaTta oT
crnpaBen/inBaTa CTOMHOCT, HaMasieHa ¢ pasxoauTte no npoaa)ba, U CTOMHOCT B yrnoTpeba Ha
akKTUB WNM Ha eguvHUUa, reHepupalia napuyHM notoun. Bb3cTtaHoBMMaTa CTOMHOCT ce
onpeaens 3a oTAeNeH akTMB, OCBEH B CNly4an ye Npu N3Nos3BaHETO Ha akTUBa He Ce reHepupar
napuyHu notoum, KOUTO Aa ca B 3HAUUTeNHa CTerneH He3aBUCUMMMU OT MapUYHUTE MoTouMw,
reHepupaHu oT Apyrn akTUBM UMK TPyNn OT aKTUBU. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT
ce onpepena 3a eauHuuaTa, reHepupalia napuuHmM NoTouM, KbM KOSITO aKTUBBT NPUHaAANEXN.

CtonHocTTa B ynoTtpeba e HactodAllaTa CTOMHOCT Ha 6baelinTe NapuyHM NMoTouu, KOUTo ce
oyakBa ga ObgaT nosydeHUM OT Tas3m eguHMua. HacrtoAwuTe CTOMHOCTM Ce u34ducnsaeart
nocpencTBOM [AWUCKOHTOBM TMPOLEHTU, KOUTO Ce onpeaensatr npeau AaHbyHO obnaraHe wn
oTpa3dABa TekylLlaTa nasapHa oueHka Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U cneundnyHuTe
3a eAuHMLATa pUCKOBeE, UMATO 0be3LeHKa ce M3MepBa.

3arybute oT obesleHka 3a eAUHULIN, TeHepupaLLn NapuyHn NoToLuuM, ce pasnpeaenart Nbpseo
cpeLly penyTaumsaTa Ha eanHULATa U cried ToBa NPOMOPLMOHANHO MeXAay ocTaHanuTe akTuBuM
Ha egMHMLaTAa.

3arybute ot obes3ueHka ce oTyMTaT B OTUeTa 3a BceobxBaTHMS goxond (B nmeyanbarta wam
3arybarta 3a rogmHara), oCBeH ako 3a fafeHuA akTUB He € popMMpaH NPeoLIEHBYEH Pe3epB.
ToraBa ob6eslLieHKaTa ce TpeTuMpa KaTto HaMasieHMe Ha To3Wu pe3epB (Npe3 Apyr BceobxBaTeH
[oxo[), OCBEH ako TA He HaAXBbpPNa HEroBUA pa3Mep, N HaABULLEHMETO BeYe ce BK/oYBa Kato
pa3xop B oT4eTa 3a BCceobxBaTHMSA 00XO0A.

MNocnenBallo yBenMueHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTWUBW, 3a KouUTo ca 6unu
npusHaTth 3arybu ot obesueHka B neyanbata unu 3arybarta/, NnpeansBUKaHWU OT MPOMEHU B
npnbnunanTenHnTe OoUEHKM, ce NMpu3HaBa KaTto NPUXod B oTyeTa 3a BceobxBaTHWA Aoxon, A0
CTerneHTa [0 KOATO Te Bb3CTaHOBABAT obe3leHKaTa.

AKTUBU U TMACUBU NO AOINOBOPU C KITMEHTU

B cvoTtBetctBne ¢ MCOO 15, korato egHa OT CTpaHWUTE MO AOrOBOP C K/MEHT € U3NbHUMA
3a4b/HKEHMATA €U Mo goroeopa, [py>kecTBOTO NpeacTaBsa AOroBopa B oTyeTa 3a GUHAHCOBOTO
CBHCTOSIHME KaTo aKTUBM MO A4OrOBOP MM NacuB NO AOFOBOP B 3aBMCUMMOCT OT Bpb3KaTa Mexay
nenHocTTa Ha [py>XecTBOTO M MiallaHeTo OT cTpaHa Ha knueHTta. [py>kecTBOTO nMpencTtaes
oTAenHo BcAKO 6e3ycnoBHO MpaBO Ha Bb3HarpaxgeHwe kato B3eMaHe OT npogaxbu no
[OroBOpPU C K/IMEHTU B cTatusaTa ,TbProBCKU U ApyryM B3eMaHUA“ Ha oTueTa 3a GMHAHCOBOTO
CbCTOAHME.

AKTWB MO AOrOBOP C K/IMEHT Ce NpMU3HaBa ako [Apy>KecTBOTO U3MbMHABA 3a4b/IXKEHNETO CU, KaTo
NPexBbp/is CTOKU WUAKW YCNYrM Ha KAWEHT, Npeau KAMEHTHLT Aa niatv Bb3HarpakaeHue wunm
npegu nnawiaHeTo Aa e Ob/MKUMO, C U3K/MOYEHNE Ha CyMUTe, KOUTO ca NpeacTaBeHU KaTo
B3eMaHe Mo [O0roBop C KAMEHT. AKTUB MO AOroBop € npaBoTo Ha [py>XecTBOTO Aa Monyyu
Bb3HarpageHue B 3aMAHa Ha CTOKUTE UMW YCITyTUTEe, KOUTO TO € NPEXBBbPANNO0 Ha KTNEHT. To3n
aKTMB Ce OLeHABa B CbOTBETCTBME C M3McKBaHMATa Ha MCO®O 9. ObesueHka Ha akTMB MO
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OOroBOp C K/IMEHT Ce OoLeHABa W npeactaBa Kakto o6e3ueHknTe Ha GUHAHCOBUTE akKTUBKU B
cbvoTBeTcTBMEe c MCPO 9.

MacvB No [OOroBop C KIAWMEHT ce Mpu3HaBa ako KAMEHTBHT 3analla Bb3HarpaxgaeHue wam
[py>KecTBOTO MMa NpaBo Ha Bb3HarpaxaeHue, Koeto e 6e3ycnoBHO (T.e. B3eMaHe), npeau
[ py>xecTBOTO Aa NpexBbpnn CTOKa UAW yCryra Ha KAWeHTa, KoraTo njallaHeTo € M3BBPLUEHO
U ObMKUMO (KOETO OT ABeTe HacTbiu No-paHo). NMacuB No OOroBop € 3aab/HKEHMETO Ha
Opy>KecTBOTO fna MNpPexBbpin CTOKU WAW YCAYIM KbM KAWEHT, 3a KOWUTO TO € MOoJAy4nno
Bb3HaArpa>xgeHume (VII'IVI Bb3Harpa>aeHmeTo e ,D,'bﬂ)KI/IMO) OT KNMneHTa.

B3seMaHeTo no aoroeop C KAMeHT e 6e3ycnoBHO npaBo Ha [pyXecTBOTO [Aa Monyuu
Bb3Harpa><aeHneTo no To3un Aoroeop. ToBa Npaeo ce cumTta 3a 6e3yc/oBHO, aKo 4NHCTBEHOTO
yCrnoBuMe 3a TOBa, MMallaHeTO Ha Bb3HarpaxAeHueTo [a CTaHe Ob/KMMO, € U3TUYaHETO Ha
onpenesneH nepuoa ot BpeMe.

NN3NHI

CwvrnacHo MCC 17 nU3nHros [oroeop ce knacnouumpa kato PUHaHCOB NIN3UHT, aKO NPEXBBP/IA
Mo CbLLECTBO BCUYKM PUCKOBE U N3roam oT coO6CTBEHOCTTa BbpXy akTuea. JIM3NHIoB J0OroBoOp ce
knacnéduumpa Kato onepaTuUBEH NIN3UHT, akO HE MPEXBbPNA MO CbLLECTBO BCUYKM PUCKOBE U
n3roam ot cobCTBEHOCTTa BbPXY akTMUBA.

OnpegenaHeTo fAanv gageHo crnopasyMeHMe NpeacTaBsBa Uy CbabpykKa NMM3NHT ce 6a3npa Ha
CbLUHOCTTa Ha CNopasyMeHneTo, U U3NCKBA OLIEHKA OTHOCHO TOBa Aafiv U3Mb/IHEHMETO Ha
CnopasyMeHWeTo 3aBMCKU OT W3MNON3BAaHETO Ha KOHKPEeTeH akTMB WAW aKTUBWM U panu
cnopasyMeHNeTo MpexBbpasA NpaBoTO 3a M3MNon3eaHe Ha akTuea. [NpeoueHka 3a ToBa ganu
[afeHOo cropasyMeHWe Cbabp>Ka NIM3UHI C/led HErOBOTO Ha4vano, ce M3BbPLUBA €4MHCTBEHO,
aKo e y0B/IeTBOPEHO HAKOE OT MOCOYEHNTE MNO-A0/Y YC/IOBUA:

. Hanuue e npoMAHa B A0OroBOpHUTE yC/1OBUA, OCBEH akKo npoMAHaTa He € npeasugeHa
€O0VHCTBEHO Aa NoAHOBU NN YO B/IXKN CNOPa3yMEeHUNETO,;

e ynpaxHeHa e onuunAa 3a nogHoeABaHeE UM MeXAY CTpaHUTE € A0roBOpPEHO yab/I>KaBaHe
Ha cnopa3yMeHneTo, oCBeEH akKo CPOKbBT Ha NOAHOBABAHETO UMM yAb/>KaBaHETO € 6un
MbpBOHA4Ya/IHO BK/TFOYEH B CpOKa Ha JIN3NHTra,

e Hanuue e nMpoMAHa B onpeaeneHneTo Aanu M3NbAHEHUETO 3aBUCK OT KOHKPETHUA
aKTUB;

. Hanuue e cbLiecTBeHa npomMAHa B akTumBa.

AKo pageHo criopa3yMeHune ce npeoueHABa n 6bae onpeageneHo, 4e cbabp>XKa NMN3NHI NN HE
CbAbp>Xa IN3NHI, CHETOBOAHOTO OTYMUTAHE Ha NNU3NHIa Cce npwuiara nnn ce rpeycrtaHosABa OT:

(] KOrato Bb3HMKHE nNpomMAHaTa B obcToATencreaTa, nopa>kgalla npeoueHkKarTa,
° Ha4yasoTo Ha nepunoga Ha nogHoBABaHE UK yab/>XKaBaHe.

B3eMaHuna no GMHAHCOB IN3UHT
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[oroBopbT 3a $MHAHCOB NM3UHI € cropasyMeHue, Mo cuiata Ha KOeTo NM3uHrogatenaT
npenocTaBs Ha IM3VMHIoNoNyJaTtensa NpaBoTo Ha NoA3BaHe Ha onpeaeneH akTMB 3a AOrOBOpPeH
CPOK cpelly Bb3HarpaxkaeHue. JIMBUHIOBUAT AOrOBOP Ce OTYUTa KaTo GMHAHCOB, KOraTto C
[0roBopa NM3MHroaaTenart Npexsbpnsa Ha NM3UHronony4YaTena BCUUKM CbLLLECTBEHN PUCKOBE U
n3roau, CBbp3aHu cbC cob6CTBEHOCTTa Ha aKkTMBa.

TUNnYHKUTE nokasaTtenu, Kouto [py>KecTBOTO pasrnexxga, 3a Aa onpedeny Aananv BCUUKMK
CbLLUECTBEHU PUCKOBE W M3rogM ca MNpexBbpfeHu, BKIYBAT: HacTodAllaTa CTOMHOCT Ha
MUHUMaNHUTE NU3UHIOBM MNallaHMA B CbMNOCTaBka CbC CNpaBed/nMBata CTOMHOCT Ha
NIU3VHIOBMA aKTMB B HayasloTo Ha J/IM3WMHIOBMA OOrOBOpP; CpoKa Ha /IN3MHIOBMA [OOroBOP B
cbrnocTaBka C WMKOHOMMUYECKMA >XWMBOT Ha OTAaAeHMA nog HaeM akTMB; KakTo M Aanu
NU3KHronosly4datenaT we npnagobre NpaBoTo Ha COBCTBEHOCT BbPXY IM3MHIOBUS aKTMB B Kpas
Ha cpoka Ha Joroeopa 3a ¢UHaHCOB JIU3UHT.

Bcunukn octaHann NnM3nHrosmn A0roBopun, KOUTO HE NPEXBDBP/IAT NO CHbLLECTBO BCUYKN PUCKOBE U
n3roau ot cobcTBeHOCTTa BbpXy akKTuBa, ce KI'IaCVId)I/ILJ,VIpaT KaTo onepaTtmBeH JIM3NHT.

MUHMMaNHU NTUSUHIOBY NOCTbI/IEHUA

MWHUMaNHUTE NU3UHIOBM MOCTBINIEHUA ca Te3n NnallaHusa, KOUTO NN3UHIononyyaTensT Lie
Hanpasu UM Moxe Aa 6bhe 3a4b/KEH Aa HanpaBu Npe3 cpoka Ha NM3nHroeua gorosop. OT
rneoHa Touka Ha [py>XecTBOTO MUHUMANHUTE JfIMBUHTOBM MOCTBM/IEHNA BKAKOYBAT MU
ocTaTbyHaTa CTOMHOCT Ha akTuBa, rapaHTMpaHa oT TpeTa, HecBbp3aHa ¢ [lpy>kecTBOTO CTpaHa,
npu ycnosue, 4e Tasn cTpaHa € GUHAHCOBO crnocobHa Aa M3MbAHM aHraXKMMeHTa CU Mo
rapaHumaTa uamn goroeopa 3a 06paTHO M3KynyBaHe. B MUMHMManHUTe NU3NHIOBM NOCTbM/IEHUA
[py>xecTBOTO BK/IOUBA CbHLLO Taka W LieHaTa Ha ynpa)KHsBaHe Ha eBeHTyasiHa onuuA, KOATo
NU3UHronony4aTenaT npuTeXkaea 3a 3akynyBaHe Ha akTMBa, KaTo B HAuanoTo Ha NIM3NHTOBUA
[OroBOp B rosiAMa CTeMneH e CUIypHo, Ye Tasn onuua we 6bae ynpakHeHa. MUHUManHuTe
NU3VHIOBM MOCTBM/IEHNA HE BK/IHOUYBAT CYyMM MO YC/IOBHU HaeMu, KakTo U pasxoau 3a yCiyru u
OaHbUW, KOUTO ca nnateHu oT [py>KecTBOoTo W Brnocneactsne npedakTypupaHu Ha
NM3KHronoy4varens.

Hauano Ha nM3nHroesusa AOroBop n Ha4vyano Ha cpoka Ha TU3NHroeua goroeop

[NMpaBn ce pasrpaHMYeHMe MexXxay Hadano Ha AU3UHIOBMA O0roBOP M Haydano Ha cpoka Ha
NNU3NHIoBmMA poroeop. Hauvano Ha NM3MHIoBMA OOroBOpP € Mo-paHHaTa OT ABeTe gaTth — Ha
NU3NHIOBOTO CMNOpPasyMeHUe UM Ha aHraXXMpaHeTo Ha CTpaHUTe C OCHOBHUTE YC/0BMA Ha
nu3unHrosma goroeop. KbM Ta3n garta:

- TIN3NHIOBUAT A0OroBop € KﬂaCI/Id)I/ILI,I/IpaH KaTo (I)VIHaHCOB mnnm onepatnBeH NNU3NHTI,; N

-B cnyt-la|7| Ha ¢VIHaHCOB NMN3NHTI CyMUTE, KOUTO TpF|6Ba na6baat npmn3HaTn B Ha4yasioTO Ha CpoKa
Ha MTN3NHIoBmA AoroBop, ca onpegeneHn.

Hauvano Ha CpoKa Ha NnM3nHroenAa goroeop e gartarta, OT KOATO JIMSUHIronony4vatenAatr Mo>xxe Aa
ynpa>XXHun npaBoTo C1 Ha non3BaHe Ha HaeTunA akKTUB. Toea e n pararta, Ha KOATO Iﬂ,py)KeCTBOTO
Nnpn3HaBa NbpBOHa4YanHO B3eMaHETO Mo IN3NHra.

MbpBOHauanHa n nocneBalla oL eHkKa
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MbpBOHauvanHo [Apy>keCcTBOTO NPM3HaBa B3eMaHe rno GpMHaHCOB /IM3UHT, PAaBHO Ha CBOATa HETHA
WHBECTULMSA, KOSTO BK/IHOYBA CeralluHaTa CTOMHOCT Ha MUHUMAa HUTE IM3UHTOBM NOCTBbMNIEHNA U
BCAKA HerapaHTMpaHa ocTaTbyHa CcToMHOCT 3a [pyxecTBoTo. CerawHata CTOWHOCT ce
na3vmcnAasa Ype3 gUCKOHTMPaHe Ha O b/DKUMNTE MUHUMaHW NTN3UHTOBUM NOCTbNNEHNA C JINXBEH
NPOLEHT, NPUCDBLL, HA NU3UHIOBUA AoroBop. MNbpBoHaYanHUTE NPEKM Pasxoam ca BK/AKOYEHN B
M34ymcneHmeTo Ha B3eMaHeTo Mo GUHAHCOB NM3UHI. [pe3 cpoka Ha NU3MHIOBMA [0roBOpP
LOpy>XecTBOTO HauucnAesa GMHaAHCOB Oo0xon4 (Mpuxon OT NIMXBM MO GUHAHCOB JIN3UNHI) BbPXY
HeTHaTa UHBecTUUMA. [lonydeHNTe NMN3NHIOBM NallaHMA ce pasrnexaart Kato HaManeHue Ha
HeTHaTa MHBECTUUMA (noracABaHe Ha rlaBHMUaTa) U Npu3HaBaHe Ha GUHaAHCOB [0X04 MO
HauMH, KOMTO A OCUTYPM NOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HETHaTa MHBECTULLUA.

OPUNHAHCOBU MHCTPYMEHTU
MbpBOHauanHo NpM3HaBaHe U OL,EeHABaHe

OpyxecTBOoTO Npu3HaBa GUHAHCOB aKTMB MAM GUHAHCOB MacuMB B oT4vyeTa 3a GUHAHCOBO
CbCTOAIHME, KOraTo M camo korato [lpy>KecTBOTO cTaBa CTpaHa Mo AOroBOPHUTE KNay3u Ha
MHCTpyMeHTa. Mpu nbpBOHaYanHo npuaHaeaHe, [py>KecTBOTO NpM3HaBa BCUYKU GUHAHCOBU
aKTMBM N pUHAHCOBK NacmMBKU Mo cnpaBennmea cTomHocT. CnpaBeanvBaTa CTOMHOCT Ha AaneH
dnHaHCOB akTMB / mMacue Npu NbpBOHAYanHOTO My NpM3HaBaHe 0BMKHOBEHO € AOroBopHaTa
ueHa. [oroBopHaTta ueHa 3a ¢WHAHCOBM akTMBM / MacuMBM OCBEH Te3u, KOUTO ca
KnacuduumpaHu No cnpasegnvea CTOMHOCT B neyvanbaTa unam 3arybaTa, BK/1HOUBa pa3xoanTe no
coenkata, KOMTO ce OTHacAT npsko kKbM npuagobueaHeTo / m3gaBaHeTo Ha ¢UHaAHCOBUA
MHCTPYMeHT. Pa3xognTe no cpenkarta, HanpaBeHW npu npugobrBaHeTo Ha GUHAHCOB aKTUB U
n3gaBaHeTo Ha GUHAHCOB NMacuB, kKnacnduumpaHum No cnpaBenanBa CTOMHOCT B nevanbata nnm
3arybaTa ce oTumTaT He3abaBHO KaTo pa3xoa.

ﬂ,py)KeCTBOTO npmn3HaBa d)VIHaHCOBVI aKTVBW, N3MON3BaNKN gaTaTa Ha CETb/IMEHT Ha caenkaTa,
KaTto Nno To3nm HayvynMH eanH akKTmB ce npm3Hasa B A€HA, B KOMNTO € nony4yeH ot ﬂ,py)KeCTBOTO nce
OTNWCBa B A€HHA, B KONTO € npepnoctaBeH OT ,D,py)KeCTBOTO.

MocnepBalua oueHka Ha GUHAHCOBU aKTUBU

MocneppawaTa oueHka Ha ¢GUHAHCOBUTE aKTUBM 3aBMCU OT TAXHaTa Knacuobukauua npu
NbPBOHAYANHOTO UM MpU3HaBaHe KaTto akTueW. [pykecTBOTO Knacuouumpa ¢uHaHCOBUTE
aKTUBM B eHa OT CefHUTe KaTeropuu:

1.0ueHABaHM N0 aMOPTU3NpPaHa CTOMHOCT,
2.0ueHABaHM Mo crpaBenanBa CTOMHOCT Npe3 apyr BceobxeaTeH 4oxoa n
3.0ueHsaBaHM No cnpaBeanmMea CTOMHOCT npes nevanbata unm 3arybara.

Knacudwmnkauuarta ce onpegena Ha 6aza 6usHec Mogena 3a ynpasneHWe Ha JageHusa kniac
dNHaAHCOBM aKkTMBM W [OrOBOPHUTE XapakTEPUCTUKM Ha MNapu4yHUTEe noTtoun. MHeecTuumu,
Obp>XKaHu oT [Apy>kecTBOTO C Len nonyyaBaHe Ha nedvanba oT KPaTKOCPOYUHU npodaxkébu mnm
obpaTHW NOKynkW, ce Knacmoumumpat kKato GUHAHCOBM aKTMBW, AbPXKAHU 3a TbpryBaHe.
MIHBECTMLMN B 4 BATOBU MHCTPYMEHTU, KOUTO [py>KeCTBOTO AbP>XKM B paMKUTe Ha BU3HeC Moaen
c uen cbvbupaHe Ha [OroBOpeHWTE MapuyHM MNoTouwn, ce knacmouumpatr kaTo GpUHaAHCOBMU
aKTMBMK, OTUYMTAHM MO aMOpPTU3MpPaHa CTOMHOCT. VIHBECTULNM B ABITOBN UHCTPYMEHTU, KOUTO
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Lpy>KecTBOTO AbP>XXW B paMKuUTe Ha BusHec Moaen ¢ uen cbbupaHe Ha [OroOBOpPEHUTE NapUYHMU
notoun n npogaxba ce knacmpumumpaTt Kato GMHAHCOBM aKTUBU, OTYUTAHW MO cnpaBenmBa
CTOMHOCT B ApYyr BceobxBaTeH A40X0M4,.

®duHaHcoBMN aKTuBu, oTYNTaHM No aMopTU3nNpaHa CTOMHOCT

ObnroBn WMHCTPYMEHTU, KOUTO [py>KEeCTBOTO AbPXW B paMkKuTe Ha 6u3Hec Mogen c uen
cbbrpaHe Ha OOroBOpPeHUTE MapU4YHM MOTOUM U MPU KOUTO AOrOBOPHUTE MApUUYHW MOTOLM
nopa)gpgaT nnauwiaHua eauHCTBEHO Ha [laBHMLUA W NMXBa Ce OTYMTaT MO aMopTU3upaHa
cToHocT. Cnen nbpBOHAYanHOTO MpPU3HaBaHe akTUBUTE Ce OoTyYMTaT Mo aMopTU3MpaHa
CTOWHOCT.

OTunTaHeTo No aMopTM3MpaHa CTOMHOCT M3UCKBA MpunaraHeTo Ha MeToda Ha edeKTUBHUA
NUXBEH MNpPOLEHT. AMOpPTU3MpaHaTa CTOMHOCT Ha (PpMHAHCOB akKTWUB € CTOMHOCTTa MO KOATO
dUHAHCOBUAT aKTUB € OTYEeTEeH MbPBOHAYaNHO, HAManeHa ¢ NoraleHuATa Mo rnaBHMLUAaTa Nac
UM MUHYC HaTpynaHata aMopTu3auus C M3MNo/3BaHe Ha MeToda Ha e(PeKTUBHUA NINXBEH
MPOLEHT Ha BcAKa pasnumka MeXay nbpBoHayasiHaTa CTOMHOCT UM CTOMHOCTTaA Ha nagex um
HamaneHa c obeaueHKaTa.

B Tasu kateropua MoraT ga nonagHat cnegHute GUHaHCOBW akTMBU Ha [py>KecTBOTO, B
3aBUCUMOCT OT U3bpaHua BU3HecC Moaesn N XapakTepUCTUKNTE Ha NapuuHMUTE MOoTOoLM OT TAX:
TbProBCKW B3eMaHWA, KpeauTu 1 3aeMu, B3eMaHua Mo IM3UHIOBU O0rOBOPU, B3eMaHUA Mo
npeaocTaBeHn Aeno3uTu, B3eMaHua MNo Lecuu, B3eMaHus, Nnpuaobutn upes Lecuun, Kpeantn u
3aeMu, NpnaobUTK Ypes Lecumn, MHBECTULMN, AbPXKaHM A0 nanex.

®duHaHcoBMN aKTuBu, oTYUNTaAHM NO cnpaseanivBa CTOMHOCT npes apyr Bceob6xBaTeH [0xopn,

[ bNroBn MHCTPYMEHTU, KOUTO [IPY>KECTBOTO AbPXKM B paMKUTe Ha BU3HEC MOAEN C Lie/T KakTo
cbbupaHe Ha OOroBOPEHWUTE Mapu4yHW MOTOUM Taka W npoaaxkba Ha akTMBa W MPU KOUTO
[LOrOBOPHUTE MapUYHK NOTOUM MopaxkaaT nnawaHusa eAMHCTBEHO Ha rnaBHMUA M NMXBa, ce
oT4yMTaT MO CrpaBeanMBa CTOMHOCT npes3 Apyr BceobxeateH goxon. Cnen mbpBOHAYanHOTO
npu3HaBaHe aKTMBBT Ce OLEeHsiBa MO crpaBen/iMBa CTOMHOCT C OTYMTaHEe Ha MPOMEHUTE B
cnpaseanuMBaTa CTOMHOCT B MNPEOLEHBbYHNA pe3epB Ha MHBECTUMUUUTE B LIEHHW KHUXa (opyr
BceobxBaTeH goxod). Korato AbAroBUAT MHCTPYMEHT ce OTnuLUe, HaTpynaHuTe neyanbu nam
3arybu npusHaTu B Apyr BceobxBaTeH 40X0/ ce NpPexBbpaT B neyanbaTa unu sarybara.

B Tasu kateropms MoraT ga nonagHaTt cnegHute ¢MHAHCOBM akTMBM Ha [pyXecTBOTO, B
3aBMCMMOCT OT n3bpaHnsa 6UsHec Moaen U XapakTepUCTUKNTE Ha MapUUYHUTE MOTOLM OT TAX:
TbProBCKN B3EMaHWA, KpeauTu U 3aeMu, B3eMaHuA Mo JIMSUHIOBM AOrOBOPW, B3EMaHUA Mo
npenocTaBeHn Aeno3nTn, B3eMaHuMA No Lecumn, B3eMaHua, NpuaobuTn upes Luecmmn, KpeanTtn u
3aeMu, Npngobutn ypes uecun, GUHAHCOBU aKTUBU, OABATOBU WUHCTPYMEHTU, KOMTO ca Ha
pasnonoxXeHue 3a npogaxoa.

duHaHCOBM aKTUBMK, OTUUTAHMU MO CNpaBeaiMBa CTOMHOCT Npe3 neyan6aTta nnum 3arybara

Tasu kateropusi pUHAHCOBU aKTMBM, Ce pa3nens Ha ABe nogkateropum: GUHAHCOBU akTUBW,
Obp>KaHW 3a TbpryBaHe U GMHAHCOBM akTUBKU, KOUTO He ca knacuouumpaHn B ropHUTE ABe
kaTeropuu. [lageH ¢rHaHCOB akTUB ce Knacuoumumpa B Ta3m KaTeropms, ako e npuaoduT ¢ uen
npoaax6a B KpaTbK CPOK UM AOTOBOPHUTE MYy XapakTEPUCTUKM HE OTrOBapAT Ha YCNOBNETO Aa
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nopa)gat nnawaHuA eguHCTBEHO Ha rfnaBHMUa W nuxea. [epuBatuBuTE CbLLO Ce
KaTeropmampaT KaTo Abp>KaHW 3a TbpryBaHe, OCBEH aKO HE ca OonpefeneHn 3a xeaxxmpaiim
WHCTPYMEHTN. Te3n ¢MHaAHCOBM akTMBM MoraT pa 6baoat AbArOBM  WAM  KanuTanosu
WHCTPYMEHTMU.

Kanutanosu MWHCTPYMEHTUN, oTYNTAHN NO cripaBeansinBa CTOMHOCT npes gpyr Bceob6xBaTeH
Aoxon,

[py>xecTBOTO MOXe Aa HanpaBM HEOTMEHUM 136op Aa NpM3HaBa NPOMEHUTE B crpaeeaneara
CTOMHOCT B MHBECTULWWTE B KamnuTasioBM MHCTPYMEHTU B Apyr BceobxBaTeH [0X04 BMeCTO B
neyan6aTa unu 3ary6ata. NMevan6ute Unm 3arybute oT NPOMEHU B cNpaBeanMBata CTOMHOCT Lie
ce npeacTtaBAT B Apyr BceobxBaTeH [oXo4 M HAMa fa MoraTt ga ce npeknacuéduumpar B
neyan6aTa unu 3aryb6ata. Korato kKannTanoBUAT MHCTPYMEHT Ce OTNuLLE, HaTpynaHuTe neyanétm
nnu 3ary6um NpmMaHaTn B Apyrma BceobxsaTeH A40X04 HanpaBo ce NPexBbpAT B APYrM pe3epsu U1
HepasnpeaeneHa nevanba.

O6e3ueHKa Ha PMHAHCOBU aKTUBU

MopentsT 3a 0b6e3ueHKka ,o4akBaHW KpeauTHU 3arybmn® ce npunara 3a GUHaAHCOBUTE aKTUBM,
oueHABaHW NO aMopTU3MpaHa CTOMHOCT UM Mo cnpaBeaiMBa CTOMHOCT NMpes Apyr BceobxBaTeH
[oxopn, C U3KMHYEHWE Ha WMHBECTUUMK B KanuTasioBU WMHCTPYMEHTM U OOrOBOPHU aKTUBW.
CbrnacHo MC®O 9, 3arybute ce muaMmepsart No eaHa ot aApeTe 6a3m: 1. ouakBaHU KPeauTHU
3arybu 3a cnegBawnte 12 Meceua cnen garata Ha GUHAHCOBMA OTYET UM 2. OYaKBaHWUTE
KpeauTHu 3arybu 3a uenma cpok Ha ¢uHaHcoBUTe akTuBU. NbpBaTa 6a3a ce npunara Korato
KpeauTHMA PUCK He € HapacHan 3HauyuTesHO OT AgaTaTta Ha MbpBOHA4YanHO NpM3HaBaHe [0
partata Ha PMHaAHCOBMA OTYUET (M KpeaAUTHUA PUCK € HUCBK KbM gaTata Ha QUHAHCOBUA OTYET), B
obpaTHMA cnyyaa ce npunara BTopaTta 6asa. [lpyxecTBOTo npunara BTopaTa 6asa 3a
TbProBCKUTE B3EMAHMA 1 AOTOBOPHUTE aKTMBU (HE3AaBUCUMO Aanm ca CbC Unm 6e3 3HaunTeneH
dMHaAHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeauTHUA PUCK ce criegn n onpegena Ha 6asa
MHPopMaLMA 3a pUCKOBU haKTopU KaTo HalnUMe Ha Npocpoyne, 3HaUnTeNHO BNoLLaBaHe Ha
®MHaAHCOBOTO CBHCTOAHME Ha ATbXXHUKA N OPYTW.

Camo 3a TbproeBckm B3eMaHuA HGanaHcoBaTa CTOMHOCT Ce HaManABa, Ype3 M3Mos3BaHe Ha
TpaH3MTHa cMeTKa W Moc/e[BalloTo Bb3CTaHOBSABAHE Ha OTMMCaHMUTE Mpeau ToBa CyMWU ce
KpeouTupa cpelly Tas3um TpaH3uTHa cMmeTka. [lpoMeHuTe B 6GanaHcoBaTa CTOMHOCT Ha
TpaH3mMTHaTa cMeTKa ce npuaHaeaT B nevanba nnum saryba.

3a Bcuukn apyrn ¢ruHaHCOBK akTMBKM BanaHcoBaTa cyMa ce HaManABa c pa3Mepa Ha 3arybarta
oT ob6e3LueHKa.

3a pMHaAHCOBU aKTUBMK, OTUMTAHM MO aMOpPTM3npaHa CTOMHOCT, ako B c/ieaBall, nepuog cymarta
Ha 3arybarta oT ob6e3LeHKaTa HaMariee 1 crnagbT MOXXe N0 06eKTMBEH HA4YMH Aa Ce CBBbPIXKE CbC
cbbuTME, KOETO Bb3HUKBA, cnep KaTto obesleHkaTa e NpusHaTa, npeam Toea NnpmMaHaTuTe 3arybm
oT o6e3lLeHKa ce Bb3CTaHOBABAT (WX OUPEKTHO, UNU 4Ype3 KOpUrmpaHe Ha KOpPEKTUBHAaTa
CMeTKa 3a TbProBCckn B3eMaHuA) B nedyanbarta nnu 3arybata. Bbnpekn ToBa Bb3CTaHOBABAHETO
He MoXKe Aa Boaun Ao 6anaHcoBa CTOMHOCT Ha GUHAHCOBUA akTMB, KOATO Aa HaABMLLIABa oHa3un
amMopTu3mpaHa CTOMHOCT, KoATo 61 6una Ha gatata Ha Bb3CTaHOBABAHETO, ako He e 6una
npusHarta 3aryba ot ob6e3ueHkKa.
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CbrnacHo m3nckBaHua 3a obesueHka cbrnacHo MC®O 9, cneaBa ga ce M3non3Ba noeeye
MHPopMauna, opneHTMpaHa KbM 6baeLLeTo, 3a ga NpuU3HaAaT ovyakBaHUTE KpeauTHU 3arybu —
MoAenbT 3a ,04akBaHUTE KpeanuTHU 3arybum®, KOMTo 3aMecTBa ,Mo4e/1a Ha MoHeceHUTe 3arybu®,
npenctaseH B MCC 39. VHCTpyMeHTUTE, KOUTO nonagaTt B ob6xBata Ha HOBUTE U3MUCKBaHUA,
BK/IFOUBAT 3aEMU U APYTrN ObNroBM GUHAHCOBU aKTUBM, OLLEHABAHM MO aMOpPTM3KMpaHa CTOMHOCT,
TbProBckn B3eMaHms. [1pn3HaBaHETO Ha KpeauUTHKM 3arybum BeYve He 3aBUCUK OT HACTbMNBAHETO Ha
cbbutne ¢ kpeawmtHa 3aryba. BMecto ToBa [lpy>XecTBOTO pasrnexga no-wunpok ChekTbp OT
MHbopMaLMA NMpu oLeHKaTa Ha KPeaUTHUA PUCK U OLEHABAHETO Ha O4YakBaHWUTE KPeaUTHMU
3arybu, BKNHOYNTETHO MUHaNM cbbuTnA, TEKYLLM YCNOBUA, pa3yMHM M NOAObPXKALLM MPOrHO3W,
KOUTO BNAAT BbpPXy O4YakBaHaTa cbbupaemocT Ha O6baewmte nNapuyHM MNOTOUM Ha
MHCTpyMeHTa. [pu npunaraHeTo Ha TO3M NOAXOA, Haco4yeH KbM ObAeLleTo, ce npasu
pa3rpaHunyeHne Mexxay:

e  (PUHAHCOBW MHCTPYMEHTWN, UMETO KPEANUTHOTO KAUYECTBO HE CE € B/IOLUNA0 3HAUNTENHO
CNpAMO MOMEHTa Ha MbPBOHAYaNHOTO NMpPM3HaBaHE WM MMaT HUCHK KpeauTeH PUCK
(Paza 1) m

e (PMHAHCOBM WHCTPYMEHTWU, YUMETO KPEAUTHOTO KAYeCcTBO Ce € B/IOLIWIO0 3HAUUTENTHO
CMpsAMO MOMEHTa Ha MbPBOHAYaHOTO NPU3HaBaHe UM Ha KOUTO KPeaUTHUA PUCK He e
HUCHK (Pasa 2)

e ,®daza 3“ obxBalla ¢$UHAHCOBM aKTUBU, KOUTO MMAaT O0OEKTMBHM poKasaTenciBa 3a
obesleHka KbM OTYeTHaTa gaTa.

Huto eguH oT pnHaHCOBUTE aKTUBM Ha [py>KeCTBOTO He NMonaga B TpeTarta Kateropus.

OuakBaHuTe KpeauTHW 3arybu ce onpeaenAT KaTto pasnukata Mexay BCUUKM [0roBOPHMU
napuvyHM MoTouu, KOUTO ce Ab/mkaT Ha [py>KecTBOTO U MapuuHUTE MOTOUM, KOWUTO TA
OEeNCTBUTENTHO o4YakBa Aa nosyun (,napuueH HepgocTur). MaumcnsaeaHeTo Ha o4dakBaHUTE
KpeauTHW 3arybu ce onpeaenda Ha 6asaTa Ha BEPOATHOCTHO MpeTerfieHaTa NpuBAM3nTenHa
OLleHKa Ha KpeauTHUTe 3arybu npes oyakBaHUA CPOK Ha PUHAHCOBUTE MHCTPYMEHTU.

3a Tbproscku 1 Apyrv BaemMmaHua [Ipy>XecTBOTO U3M0/3Ba ONPOCTEH NOAXOA MNP OTUMTAHETO Ha
TbProOBCKUTE U OPYrM B3eMaHuA, KakTo WU Ha akTMBUTE MO [OroBOp M Mpu3HaBa 3aryba oT
o6e3leHKa KaTo o4YakBaHU KpeauTHW 3arybu 3a uenusa cpok. Te npeacraBnaAsaT ovakBaHUAT
HEegoOCTUI B [AOrFOBOPHUTE MNapWUHM MOTOUM, KaTo Ce MMa npenBug Bb3MOXHOCTTA 3a
HEen3nb/IHEHMEe BbB BCEKM MOMEHT OT cpoka Ha ¢GMHAHCOBUSA WHCTPYMEHT. [pykecTBOTO
W3MoM3Ba CBOA HaTpynaH OMuT, BbHLLHK NokasaTtenu u nibopmauma B AbArocpoYUeH nnaH, 3a
[0a U3YNCNIN oYaKBaHUTE KpeauTHU 3arybu.

B pesyntaT Ha TOBa BCMUKM KPaTKOCPOYHM B3eMaHWA, Bb3HWKHaAAW WX NPeforoBOPEHN B
paMKuUTe Ha efdHa KaneHpapHata roguHa [pyxecTtBoTo obesueHsaBa ¢ 1% CTOMHOCTUTE UM,
nopaau TekyLMs UM xapakTep 1 HaIMUYMETO Ha HUCBK KpeauTeH puUck.

KpaTkocpouHuTe B3eMaHuA OT CBbp3aHu nvua [dpyxectBoto obesueHsABa ¢ 2%, nopaawm
HanMuMeTo Ha CBbP3aHOCT Mexay [py>KecTBoTO M HeroeuTe aebutopu M ¢dakra, 4ye mMmar
3Ha4YUTENIHa 3aBMCMMOCT €4HO OT APYro 1 Manko no — BUCOK KPeAUTEH PUCK.
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C 5% ob6esueHka [pyxectBoTo 06e3LeHABA BCUYUKM ObATOCPOYHM B3EMAHMA UM TakMBa Ha
KOUTO UM e M3Tekna gaBHocTTa UAM He ca 6unm noraceHn B cpok. MpuumHaTta 3a ToBa €
3HAUYMTENHO MO — BUCOKUA KPEANUTEH PUCK N 3aHMXKEHUTE OYaKBaHMS 3a BXOAALUUTE MapuUYHU
NOTOLUWM OT TE3N KOHTPAreHTu.

dOUHAHCOBUTE MHCTPYMEHTU, KOUTO Ce TbpryBaT Ha aKTMBeH nasap — akuum, OA10Be U
obnuraummn Opy>KecTBOTO OL,EHABA MO crpaBegiMBa CTOMHOCT B nedvanbata u 3arybarta. Te ce
oueHsBaT Ha 6a3a Ha KOTMPOBKMUTE Ha ¢oHaoBUTe Bopcu no nocnepHa 6opcoBa LeHa 3a
akumnute n obnuraunmmte M LeHaTa Ha obpaTHO M3KynyBaHe 3a [OANoBeTe B [OrOBOPHUTE
¢$oHOOBE KbM gaTaTa Ha oueHkaTa UM. 3a Tax ce popmumpa obesLeHKka NpU 3aHUXKaBaHe Ha
LeHaTa M MpeoLeHKa MNpu MoBuULLIABaHE Ha LeHaTa, KOUTO Ce OoTuuTaT TeKyllo AMPEKTHO B
nedyanbata u 3arybaTta Ha ppyxecTtBoTo. CMATa ce, ye 6oOpcoBUTE KOTUPOBKWU U LLEHUTE Ha
obpaTHO M3KynyBaHe Ha gANoBeTe OTroBapAT Hal — afeKBaTHO Ha cnpaBea/ivBaTa CTOMHOCT Ha
dunHaHCOBUTE aKTUBU, OTYUTAHW MO TO3N METOS KbM AaTaTa Ha OLLEHABAHETO UM.

OTtnuceaHe Ha ¢VIHaHCOBVI aKTUBu

®dunHaHcoB akTMB ce oTnncea oT [py>KecTBOTO, KOraTto A4OroOBOPHUTE MpaBa BbPXy Napu4vHUTe
NoTOLM OT TO3WN aKTMB MagexmpaT unm korato [py>XecTBOTO € NPexBbpnmao Tesaun npaea 4ypes
caenka, Npu KosiTo BCUUKN CbLLUECTBEHM PUCKOBE U U3roau, NpousTnyallm ot cobCTBEHOCTTa
Ha aKTMBa Ce NPEexBbPAT Ha KynyBaua. Bcako yyacTne BbB Beue npexsbpreH GUHAHCOB aKkTUB,
KoeTo [lpy>KecTBOTO 3ana3Ba AN cb3gaBa, Ce OTYUTA CaMOCTOATE/THO KaTo OTAENEH aKTUB UK
nacue.

B cnydante korato [py>XecTBOTO € 3amnasuna BCUYKW WM NO-rofiiMa 4acT OT PUCKOBETE U
M3rognTe CBbP3aHM C akTMBUTE, NMOCNegHUTe He ce OoTnMcBaT oT oTyeTa 3a GUHAHCOBOTO
CbCTOAHME (NPUMeEpP 3a TakMBa cAefkm ca peno caenknte — npoaaxkba ¢ yrosopka 3a obpatHo
MU3KyrnyBaHe).

Mpw coenkun, npu kouto [py>XecTBOTO HNTO 3anas3Ba, HATO MPEXBbP/IA PUCKOBETE N U3roauTe,
CBbpP3aHM ¢ GUHAHCOB aKkTUB, NOCNEAHMAT Ce OTNMCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME
ToraBa M camo ToraBa, korato [py»kecTBoTo e 3arybusio KOHTPOn BbpXy Hero. lpaeaTta u
3a4b/KeHuATa, Kouto [Opy>KecTBOTO 3anasBa B Te3W C/iydan ce OTuMTaT OTAENHO KaTo akTUB
nnu nacwue. Mpn caenku, nNpyn KomMTo [py>KeCTBOTO 3ana3Ba KOHTPOJ/ BbPXy aKTMBa, HErOBOTO
OoTYMTaHe B OTYETA 338 GMHAHCOBOTO CHCTOAHME MPOAB/XKABA, HO [0 pa3Mepa onpeaeneH ot
cTeneHTa, 40 KoATo [py>KecTBOTO € 3anasnsio y4acTMETO CU B aKT1UBa U HOCU pUCKa OT MPoMsiHa
B HEroBaTa CTOMHOCT.

MocnepBawaTa oueHKa Ha d)VIHaHCOBVI nacumem

MNocnegBauwiata oueHKa Ha QUHAHCOBUTE MacuBM, 3aBUCWU OT TOBa Kak Te ca 6wuim
KnacnouumpaHmn Npu NbpBOHa4YanHoO npmsHaBaHe. [Jpy>KecTBoTO kKnacuduumpa dnHaHcoBUTe
CV NacuBK B e4Ha OT C/IeAHUTE KaTeropum:

MacuBun, oTuUTaHU NO cnpaseapnunBa CTOMHOCT npes neyan6arta nnm 3ary6aTa

MacueuTe ce knacuouumpaT B Ta3u KaTeropus, Korato Te MPUHLMIMHO ca AbpXKaHW C Len
npoaax6a B 6111M3ko 6baeLle (TbProBCKN 3a4b/IXKEHNA) UKW ca AepUBaTUBM (C U3K/THOUEHME Ha
[epuBaTuB, KOMTO e NpeaHasHaueH 3a 1 e edeKTUBEH XeaXKnpaLll, UHCTPYMEHT) UKW OTroBaps Ha
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ycroBusiTa 3a nonagaHe B Tasu KaTeropus, onpenesieHn npuv nbpBoHa4ya/HOTO NMpU3HaBaHe.
Bcuukn npoMeHu B crnpaBednvMBata CTOMHOCT, OTHAcALUM ce A0 NacuBKU, OTUYUTAHU MO
cnpaBeanvBa CTOMHOCT npes nevyan6ata unu saryb6aTa ce oTuMTaT B oTYETa 3a neyanbarta unm
3ary6aTa v apyrna sceobxsaTteH 40X04 KbM faTaTta, Ha KOSTO Bb3HUKBAT.

MacuBun, oTunTaHU NO aMopTu3npaHa CTOMHOCT

Bcunukn 3agbnxkeHuna, KOMTO He ca KI'IaCVI(bVILI,VIpaHI/I B npeaguviliHaTta KateropmAaTta nonagat B
Ta3n KaTteropua. Tean 3apgbikeHUa ce oTyuTaT Mo aMopTusnpaHa CTOMHOCT nocpeactsomMm
MeToda Ha eq)eKTl/IBHVIFI NNXBEH MPOLEHT.

EnemeHTuTE, KnacnouumpaHm Kato TbProBCKM M ApYrn 3agb/KeHWA O6MKHOBEHO He ce
OLleHsIBaT OTHOBO, Tbi KaTo 3aAb/XKEHUATaA ca U3BECTEHM C BMCOKA CTEMeH Ha CUTYPHOCT U
ypexxaaHeTo e KpaTKoCPOYHO.

B Tasu KaTteropua 0O6MKHOBEHO nonagHaT cnegHuTe ¢VIHaHCOBI/I nacmem Ha ﬂ,py)KeCTBOTOI
TbProBCKM 3agb/KeHUA, KpeanTtn n 3aemMm, 3agb/>KeHNA Mo TIM3NHIOBU A0roBOpu, 3a4b/I>KEHUA
Mo nonyyvyeHun eno3nTun, 3aab/I>KEHNA MO LLeCnn.

OTnnceaHe Ha MHAHCOBU NacUBU

®urHaHCcOB NacuB ce NpeMaxea OT OTYeT 3a GMHAHCOBOTO CbCTOAHME Ha [py>KecTBoTO, caMo
KoraTo 3aab/keHueTo Obae noraceHo, npekpaTteHo, WAM u3Tede. PasnukaTa Mexay
6anaHcoBaTa CTOMHOCT Ha OTNMcaHMA GMHAHCOB MacuB M U3MNiateHaTa npecTauma ce
npusHaea B neyanbata unu 3arybaTa.

Nuxeu, puenpeHTU, 3aryéu u neyanbu

Nunxeun, anenaeHTn, 3arybu n neyandbu, cBbp3aHM ¢ GUHAHCOB MHCTPYMEHT UM KOMMOHEHT,
KoTo e dUHaAHCOB Macue, Ce MNPU3HaBaT KaTo MNpWUXoAu WM pasxoau B nedvan6ata wunm
3arybata. PasnpegeneHunsTa 3a nputexxateninte Ha MHCTPYMEHTM Ha coBCTBEHMA KanuTtan ce
npusHaBaT AMPEKTHO B cOBCTBEHUS KanuTarn.

Pasxoaute no onepauuATa 3a KanutasioBa caesika ce oTpa3ABaT CYETOBOAHO KaTo HaManeHne
Ha cobCcTBEHMA KanuTan.

Knacudmkaumara Ha GUMHAHCOB MHCTPYMEHT Kato OUMHaAHCOB MacuB WAW WMHCTPYMEHT Ha
cobCcTBEHUNA KanuTan onpeaena ganu InxXeuTe, AMBMAEHTUTE, 3arybute n neyanbumrte, cCBbp3aHu
C TO3M MHCTPYMEHT, Ce Mpu3HaBaT KaTo Npuxoan unu pasxoam B nedanbata mnm 3arybara.
MnawaHmnsaTa Ha OMBUAEHTM 3a akUMW, U3LUSI0 NPU3HATKU KaTo nacuBM, Ce NpU3HaBaT KaTo
pa3xo4u Mo CbLMA HauMH KakTo NnxBM no obnurauus. NeuvanbaTta n 3arybarta, cBbp3aHa C
obpaTHun U3kynyBaHua nnu pepuHaHcupaHe Ha GMHAHCOBM NacuBK, ce Npu3HaBa B neyanbata
wnn 3arybarta, nokato obpaTtHUTE M3KynyBaHUA UAnM pedUHaAHCUPAHETO Ha WMHCTPYMEHTU Ha
cobCcTBEHMA KanuTan ce Mnpu3HaBaT KaTo MpoMeHu B cobceTBeHusa kanutan. [NpoMeHuTe B
cnpaeegsMBata CTOMHOCT Ha MHCTPYMeHTa Ha co6CTBEHMA KanuTan He ce NMpu3HaBaT BbB
GUHAHCOBUTE OTHETU.

Pasxoaoute npmn m3gaBaHETO WIN I'IpVI,U,OﬁVIBaHeTO Ha CBOW WHCTPYMEHTU Ha cobcTBEHMA
Kanumtasna ce oTynTaT B Kanmtan, HanpmnMmep npun Kanmntanoea caesika pas3xoamte no caesikarta ce
OT4YMTaT CYETOBOAHO KaTo HaManeHne Ha cCobCTBEHMSA KanuTan.
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Pa3xoan no caenka, KOUTO ca CBbP3aHW C EMUTUPAHETO Ha CbCTaBeEH GUHAHCOB MHCTPYMEHT,
ce pasnpegenAT KbM MaCUMBHMA W KanuTasnoBMA KOMMOHEHT, MNPOMOpPUMOHaNHO Ha
pasnpeaeneHMeTo Ha NocTbNneHuATa. PasxoauTe no caesnka, KOMTO ca CbBMECTHO CBbP3aHu C
noseve OT eAHa caesnka (HanpuMep pasxo4muTe 3a CbBMECTHO MpeasiaraHe Ha HAKOW akumn m
KOTUpaHe Ha apyrn akumu Ha ¢oHaoBa 6opca), ce pasnpenenat Mexay Te3n CAesnku, KaTo ce
N3MNon3Ba paunoHanHa 1 oTHOCMMa KbM CXOAHW caenku 6asa 3a pasnpeaeneHue.

Meuyan6uTe 1 3arybute, CBbP3aHU ¢ NPoMeHN B 6anaHcoBaTa CTOMHOCT Ha pUHAHCOB Nacue, ce
npuaHaBaT KaTo NPUXoaM UK pasxoau B neyanbarta unu 3ary6ata fopu Korato ce OTHacAT Ao
WHCTPYMEHT, KOMTO BK/IFOYBA NMPaBoO Ha OCTaTb4eH AA/1 OT aKTUBUTE Ha NpeanpuATUETO B 3aMsAHa
cpeLly NapuyHu cpeacTsa Unn aopyr GMHAHCOB aKTMB.

KOMnechpaHe Ha d)MHaHCOB aKTUB n ¢VIHaHCOB nacuve

®OUHaHCOBUTE aKTUBU U (bVIHaHCOBVITe nacuBun ce KoMmneHcumpaTt U B oT4eTa 3a ¢MHaHCOBOTO
CbCTOAHUE Ce npeactaBA HeETHaTa CyMa Korato:

e  1IMa HpPUANYECKM YNIPaXKHAEMO NPaBO Aa KOMMNEHcHpa Npu3HaTuTe CyMu; u

e 1Ma HaMepeHMe WKW f[a ypeanm Ha HeTHa 6asa, WAM ga peanvavpa akTMB Wt
eQHOBPEMEHHO C TOBa Aa ypeau nacue.

Mpn c4YeTOBOAHOTO OTUMTaAHE Ha MPEXBbPAAHETO Ha GMHAHCOB aKTMB, KOMTO He OTroBaps Ha
N3NCKBaHUATA 3a oTNUCBaHe, [py>KecTBOTO He KOMIMeHCUpa NPexBbpneHnsa akTUB U CBbpP3aHUs
nacms.

KomMneHcupaHeTo Ha npu3HaTt GMHAHCOB akTMB U NPU3HaT PMHAHCOB NacuB N NpeaCcTaBAHETO
Ha HeTHaTa CTOWMHOCT ce pasnn4yaBaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB MU PUHAHCOB
nacwus.

MpaBOTO Ha KOMMEHCUPaHe e KPULMYECKO NMPaBo Ha A/TbXXHWK MO AOrOBOP Aa ypeau uUnum no
OPYr HaunH ga enMMUHMpa usanata WAM YacT OT cymarta, Ob/MKMMa Ha KpeauTop, 4pes
npucnagaHeTo OT Ta3n cyMa Ha cyMa, Ab/KMMa oT KpeguTopa.

AKO MMa lpuanyecko npaBo Aa npuchagHe cyma, Ab/KMMa OT TpeTo /fuvue, OT cyMara,
Ob/MKMMa Ha Kpeautopa, Npu yCrioBMe Ye Mexkay TpUTe CTPaHu CbLLecTByBa crnopasyMeHue, B
KOETO ACHO e YCTaHOBEHO MPaBOTO Ha ANbXHUKA [Aa U3BBPLUM KOMMNEHCMPaHEeTo, akTUBUTE U
nacueuTe ce NPeacTaBAT KOMNEHCUPAHO.

NMAPU N NAPUYHUN EKBUBAJIEHTA

Mapy 1 napuyHM eKBMBANEHTU BKAOYUBAT Mapu B 6pon, AEMNO3UTU U APYrN KPATKOCPOUHM
BMCOKO NINKBUAHW MHBECTULMM, KOUTO ca NecHo obpbliiaeMn B onpedeneHa cyMa napu u ca
npeaMeT Ha He3HAYUTENEH PUCK OT MPOMEHU Ha CTOMHOCTTA.

3a uenuTe caMo Ha oT4yeTa 3a NapuuyHUTEe NOTOLM, Napu U NapudHU eKBMBaNeHTU BKAKOYBAT
6aHKoBM oBbpApadTM, NIaTUMU NPU MOUCKBaHEe. Tb KaTo XapakTepuUcTUKUTE Ha Moao06HU
6aHKOBU crnopasyMeHusa ca, ye 6aHKOBOTO canfo YecTo Ce MPOMEHS OT MOMOXUTENHO A0
oBbpApadT, Te ce cunTaT 3a HepasaenHa yacT oT ynpaB/ieHMeTo Ha napuTte Ha [lpy>ecTBOTO.

CAOEJIKM B HY)KOECTPAHHA BANTYTA
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MapuyHWUTE aKTMBK M NAacuUBK B Yy>KAeCTpaHHa BanyTa ce npesanytmpart BbB GyHKUMOHaHaTa
BaflyTa Ha CbOTBETHOTO APY>XXeCTBO OT [py>KecTBOTO C noMollta Ha 06MeHHUTe KypcoBe Ha
fatata Ha oTumtaHe. lNeyan6ute n 3arybute, NPOM3TUYALLM OT MPOMEHUTe B OBMEHHUTe
KypcoBe cfnepf gataTa Ha cAefnkata ce npusHasaT B nedan6a unu 3aryba (ocBeH koraTo ca
OTCPOYEHN B APYrK BceobxBaTeH A0X04 KaTo XeAyK Ha napuyeH NoTok)

HenapuuHuTe akTUBM M NacuBU, KOUTO CE OLIEHABAT MO MCTOPUYECKa LieHa B YyXAecTpaHHa
BanyTa ce npesanytMpatr no O6MeHHMA KypCc Ha [garata Ha TpaHsakuuaTta. Pasnukute
Bb3HMKHaNAM OT nNpeBanyTnpaHe no Henapm4yiHm no3anumm, KOUMTO ca oueHABAT NO cnpaBeasimBa
CTOWMHOCT B YyXAeCTpaHHa BanyTa (Hanpumep KanutanoBy MHCTPYMEHTU Ha pasnofioXxeHue 3a
npoaax6a) ce npeBanyTmpar, kKaTo ce M3non3eat o6MeHHWUTE KypCoBe Ha AaTaTa, Korato ce
onpeaena cripasenveaTta CTOMHOCT.

NMEHCUOHHWU N APYTN 3AOB/DKEHNA KbM NMEPCOHAJIA MO COLMAJZTHOTO U TPYAOBO
3AKOHOOATEJ/ICTBO

TpyooBUTE N OCUTYPUTENTHM OTHOLLEHWA C PaboTHUUMTE W CRy>XuTenute B [py>XecTBOTO ce
OCHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa (KT) n Ha pa3nopeabuTte Ha AencTBaLLOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.

OcHoBHO 3aabikeHne Ha pabotogatena e Aa W3BbPLUBA 3a4b/MHKUTENTHO OCUrypsiBaHE Ha
HaeTnAa nepcoHan 3a oHA “lNeHcnn”, LONBAHUTENHO 3a4b/IKUTENHO MEHCUOHHO OCUTypABaHe
(O3M0), ¢oong “O6wo 3abonasaHe u ManumHctBo” (O3M), doHp “Bespabortmua”, doHpg
“TpynoBa 3nononyka u npodecrnoHanHa 6onect” (T3Ib) n 3apaBHO ocUrypaBaHe.

PasMepuTe Ha ocUrypuTENHUTE BHOCKM Ce YTBBPXKAaBaT KOHKPETHO cbC 3akoHa 3a 6toaykeTa Ha
0OO un 3akoHa 3a 6rogxeTta Ha H30OK 3a cboTeBeTHaTa roguMHa. BHockuTe ce pasnpepenar
Mexxay pabotogatena M OCUINypeHoOTO NMLLEe B CbOTHOLLEHWE, KOETO Ce MPOMEHS eXXEeroaHo u e
onpeneneHo B un. 6, an. 3 ot ,Koagekca 3a counanHo ocurypasane” (KCO).

KbM [Jpy>KecTBOTO HAMa cb3aaneH U GyHKLMOHMpPaLL, YacTeH o6 poBoieH ocurypmuteneH GoHa,.

OCI/IprI/ITeJ'IHMTe M NeHCMoHHM nnaHoBe, npunaraHnM OT Apy>XecTBaTa B Kay4eCTBOTO UM Ha
pa60To,u,aTen Ce OCHoBaBaT Ha 6'bl'|rapCKOTO 3aKoHOAaTeNCTBO.

CbrnacHo pasnopen6ute Ha Kogekca Ha Tpyaa pabotogatenaT MMa 3agb/KeHne aa Msnnatu
Nnpu NpekpaTsaBaHe Ha TPYAOBUA AOrOBOP cneaHUTe ob6esLleTeHua:

e HecCna3eHo npegun3BecTne —3a nepmoaa Ha HeCcna3eHoTo Npegn3BecTUE;

e nopaan 3akpuBaHe Ha APY>XeCTBOTO WAW Ha yacT OT Hero, cbkpallaBaHe B WiaTa,
HamansaeaHe Ha o6eMa Ha pa6oTa 1 crnvpaHe Ha paboTa 3a noseye oT 15 gHU U Ap. — OT
enHa 6pyTHa MeceuHa paboTHa 3annaTa;

e MpuV nNpekpaTsABaHe Ha TpyAoBWA OOroBop nopaaun 6onect — B pa3Mep Ha GPyTHOTO
Bb3HarpaxkaeHne Ha paboTHMKA 3a ABa Mecela Nnpu yc/ioBue, Ye MMa Han-Manko net
roAvHU TPYAO0B CTaX U He e nosyyaBas 06e3L,eTeEHNE HA CHLLOTO OCHOBAHUE;

e MpV NEHCUMOHMpaHe — oT 2 Ao 6 6pyTHM MeceyHM paboTHM 3annaTtu cnopen TPyOooBUA
CTaXk B A PY>KECTBOTO;
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e 332 HeEM3Mnons3eaH nsiateH roguileH oTnyck — 3a CbOTBETHUTE NOAMHU 3a BpeMeTo, KOETO
ce npn3Haea 3a TpyaoB CTaX.

Cnepn v3nnawaHeTo Ha noco4deHuUTe obes3LleTeHus 3a p860TO,EI,aTeI'IF| He npounstmn4yart gpyru
3aAb/DKEHNA KbM pa6OTHI/ILI,VITe n CNy>XKNTenunTe.

KpaTkocpoyHnTe [goxoan 3a nepcoHana nog ¢dopMarta Ha Bb3HarpaxgeHua, 60OHycu W
coumanHu gonnawaHua u npmaobuekn (M3NCKyeMn B paMkuTe Ha 12 Meceua cnep kpasa Ha
nepuoaa, B KOMTO NepcoHanbT € NONOXKW TPYA 3a TAX UK € U3NB/IHWUA HE0BX0AMMUTE YCNOBUA)
ce Npu3HaBarT KaTo pa3xof B oT4yeTa 3a nedvanbarta unu 3arybarta n gpyrnua sceobxesaTteH [oxon B
nepuoga, B KOUTO € MOJIOXKEH TPYABT 3a TAX WM ca MUINBAHEHN U3UCKBaHMATA 3a TAXHOTO
nony4vaBaHe, KaTo TEKyLLO 3aAb/KeHue (cnep npucnagaHe Ha BCUYKW MiaTeHM Be4Ye CyMU U
nonarawin ce yapbXKu) B pasMep Ha HeAWCKOHTMpaHaTa UM cyma. dbakuMute BHOCKWU MO
COLUMANHOTO W 34pPaBHO OCUrypsBaHe ce MNpu3HaBaT KaTo TeKyll pa3xod U 3agb/KeHue B
HEeAMCKOHTUPaH pa3Mep 3ae4HO M B Nepuoaa Ha HauncneHme Ha CbOTBETHUTE AOXOAMN, C KOUTO
Te ca CBbp3aHu.

KbM paTaTta Ha Bcekn dMHaHCOB oTyeT [Ipy>KecTBOTO NpaBKu OLLEHKA Ha cyMaTa Ha o4YakBaHUTe
pasxoau Nno HaTpynBalluTe ce KOMNEHCUPYEMU OTMNYCKM, KOATO ce ovaksBa aa 6bae nannarteHa
KaTo pe3yntaT OT HEeM3MNON3BaHOTO MPaBO Ha HaTpynaH OoThycK. B oueHkaTa He ce BKAHOUBAT
npubnuauTenHata npeueHka B HEOMCKOHTMPaH pa3Mep Ha pasxoguTe 3a BHOCKM MO
3a4b/IKUTENHOTO 06LLLECTBEHO OCUrypsaBaHe.

CobrnacHo Kopgekca Ha Tpyaa pabotoaaTtensT e 3a4b/KeH Aa uannaiia Ha nuua ot nepcoHana
Nnpu HacTbMNBaHe Ha MeHCMOHHa Bb3pacT obe3LeTeHne, KOETO B 3aBMCMMOCT OT TPYA0BUS CTaxK
B CbOTBETHOTO NPeANpPUATME MOXE Aa Bapupa Mexay 2 1 6 6pyTHM MecedHun paboTHU 3anniaTn
KbM gaTtaTta Ha npekpaTABaHe Ha TPyAOBOTO MpaBOOTHOLLEHMe. [1o cBoOUTE XapaKTepUCTUKU
Te3M CXeMU NpeacTaB/saBaT NiaHoBe ¢ AebUHUpPaHN 0OXOAN.

M3uncneHneTo Ha pas3Mepa Ha Te3u 3aOb/KEHUA Hajara ydacTMeTo Ha KBannduuupaHm
aKkToepu, 3a fa MOXe [a ce onpeneny TaxHaTa cerallHa CTOMHOCT KbM AaTtaTa Ha oTdeTa, no
KOATO Te ce MnpeacTaBaT B oTyeTa 3a GUHAHCOBOTO CHCTOAHME KOpuUrMpaHa C pa3Mepa Ha
HEeNnpmM3HaTnuTe akKTHEePCKU neyanbm un 36Fy6V|, a pecn. UISBMEHEHUNETO B CTOMHOCTTa MM BKJ/1HOYBa
npuaHaTUTe aKkTioepckn nedyanbu n 3arybu — B otyeTa 3a neyanbata wnu 3arybata u apyrus
BceobxBaTeH A0X0/.

AAHDBLN BbPXY AOXOOA U AAC

Obvmxkmmnar TeKyLloO AgaHBbK Ce u34vyncnAasa C nomMouwltTa Ha gaHbyHUTE CTaBKM B Cwula WUIN
npmeTmnTte 3a [encTBalLm CTaBkM KbM gatata Ha otumTaHe. Obnaraemata nevan6ba ce pa3nnyaea
OT cueToBOAHATa neyvanba MM 3aLL0To HAKOM A0X04UN U pa3xoan ce cynuTat 3a obnaraeMu Unm
AaHBYHO NPU3HaATKU UM 3alloTO BpeMeTo, 3a KOEeTo Te ca 6unn obnaraeMm MM OaHBUHO
NMpmn3HaTK ce pa3nn4yasa npm TAXHOTO AaHBYHO N CHETOBOAHO TPETUPAHE.

HOCpe,D,CTBOM nacmBHmMA MeTod B OT4YETa 3a CbVIHaHCOBOTO CbCTOAHME, OTCPOYEH OaHDBK Ce
npmn3HaBa 3a BCUYKU BPEMEHHW pPa3nnkm Mexpy 6anaHcoBaTta CTOMHOCT Ha akTUBUTE U
nacumemuTte B OT4YEeTa 3a q)VIHaHCOBOTO CbCTOAHME N CHOTBETHATa AaHbYHa OCHOBa, C
N3KMK4YeHne Ha penyTtaunAaTta, KOATO HE € Npu3HaTa 3a gaHb4HU Lenn, Kakto n 3a BpeMeHHN
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pPa3nnukun, Bb3HMKHaAM npu nbpBoHa4vasiHO Npmn3HaBaHe Ha akKTnBuU U Nnacnen, KOUTO HE BINAAT
BBbpPXYy obnaraemaTta unm cueToBogHa nevanba.

OTcpoquva 0aHbK ce WM34yucnaBa Mo AaHbuYHUTE CTaBKW, KOUTO ce ovakBa ga 6baar
npnnoXmnMun 3a nepmopga, Korato aktMBsT Ce peann3npa Uianm nacuBbsT ce ypeam Bb3 OCHOBa Ha
NaHDbYHUTE CTABKU (l/l ANaHDbYHN 33KOHI/I), [encTBaLlmM Uan BNesnm B cuna, B 3Ha4YUTE/IHA CTEMNeH,
KbM AaTtaTta Ha oT4yeTa.

AKTMBWM NO OTCPOYEHM OaHbLM Ce NPM3HaBaT caMo 40 CTeneHTa, A0 KOATO [py>KeCTBOTO cumTa
3a BepOoATHO (T.e. e M0-BEPOATHO) Aa e Hanuue obnaraema ne4vanba, 3a ga ce peanusupa akTms
OT cblLaTa AaHbYHa rpyna (lopncankums).

OTcpoyeHUTe AaHbUHU aKTUBU U NMacuBU ce npucnagaT caMo ToraBa, Korato MMa 3aKOHOBO
npaso Aa npucnagaT TeKyLW AaHbUYHM aKTUBU CpeLLly TEKYLLM AaHbUYHN NacUBU U OTCPOUEHUTE
OAHBYHM aKTUBM M NAcUBU ce OTHACAT A0 JaHbLUM BbPXy A0X04a, HANOXEeHU OT eAUH U CbL,
OaHbYEH OopraH 3a efHO APY)KECTBO M HaMepeHMeTo Ha [py>KecTBOTO € Aa ypeaun cyMmaTa Ha
HeTHa 6a3a.

Pa3xoabT 3a gaHbuUM 3a Nepuoaa, BKIOYBA Tekyll M OTCpoYeH aaHbK. [JaHbK ce npu3HaBa B
oTyeTa 3a nevanbata wnm 3arybata wunm gpyrus BceobxBaTeH [[0X04, C WU3K/AKOYEHME Ha
cny4yamTte, B KOUTO TOW MpouaTuda OT cAenku unm cbbutus, KOUTOo ce npusaHaBaT B ApYyr
BceobXxBaTeH A0X04 UNU AUPEKTHO B Kanutan. B To3um cnyyan, AaHbKbT ce npu3HaBa B Apyr
Bceob6xBaTeH [0X04 WAM CbOTBETHO AMPEKTHO B cobcTBeHMA kanuTtan. KoraTto AaHbKbT
Bb3HMKBA OT MbpPBOHAYa/IHOTO OT4YMTaHe Ha 6Bu3Hec KoMOBMHaUMA, TOW Ce BK/KOYBaA MNpuU
ocuyeToBOAABaHETO Ha BusHec KOMBMHaumATa.

OaHbK Bbpxy Aob6aseHaTa ctonHocT (OA4C)

I"Ipmxo,u,MTe, pa3xoaunte n aktuBmtTe ce npm3HasaTt HETHO OT ,D,,U,C, C U3KNMK4YEHNE Ha ciiydanTe,
Korato:

e [C, Bb3HMKBALL, MPU MOKYMKa Ha aKTUBU UMW YCIYTU, HE € Bb3CTAHOBUM OT AaHbUHUTE
BnacTtu, B Konto cnyyan [C ce npusHaBa Kato yacT OT LeHaTa Ha npuaobueaHe Ha
aKTMBa UMM KaTo YacT OT CbOTBETHATA Pa3xoHa No3numa, KakTo TOBa € NMPUIoXKMUMO; 1

e B3eMaHuATa 1 3aabrkeHuATa, KouTto ce otumTart ¢ BkarodveH A/C.

HeTtHaTta CyMa Ha 00C, sBb3cTaHOBMMA OT UAW ObMXKMMaA Ha AaHBYHUTE BAcTM Ce BK/IKOYBA B
CTOMHOCTTA Ha B3eMaHMATa U1K 3a4b/IKEHUATA B OTHETA 3a (bVIHaHCOBOTO CbCTOAHUE.

NMPOBN3NN

Korato, Ha pgataTa Ha oTuyMTaHe, [Apy>XeCTBOTO MMa CerawHO 3aAb/iKeHue (npaBHO WNu
KOHCTPYKTMBHO) KaTo pe3ynTaT oT MiUHano cbvbutne n e BeposaTHo, Ye [py>KecTBOTO LLEe noracu
TOBa 3a4b/XKeHWe, ce NnpaBu NPOBU3MA B OTYeTa 3a GPMHAHCOBOTO cbCTOoAHME. MpoBM3nK ce
npaBAT KaTo ce W3Mnon3ea Hanm-gobparta npubnmamTeniHa oueHka Ha cyMara, KOATO e e
HeobxogMMa 3a noracABaHe Ha 3aAb/HKEHWETO U Ce AMCKOHTMpAaT A0 cerawlHa CTOWMHOCT C
noMoLLTa Ha AUCKOHTOB NPOLEHT(Npeamn AaHbLM), KOMTO OTpassaBa TeKyLLUTE NasapHW OLLEHKMU
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Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO U crneunduUHUTE 3a 3a4b/KEHMETO PUCKOBE.
MpoMeHUTe B NPUBAN3NTENHUTE OLLEHKN Ce OTpas3faBaT B OTYeTa 3a AoXo4AuTe NMpes nepuoaa, B
KOWTO Bb3HMKBAT. [TpoBM3MNTE MO rapaHLUUM ce U3MepBaT C NOoMOLLITa Ha BEPOATHOCT MoAdenu,
6a3npaHn Ha MuHan onut. MpoBM3nNUTe 3a NPeCcTPYKTypupaHe ce NpM3HaBaT caMo cfef Kato
3acerHaTute cTpaHu ca 6unn MHPopMMpaHU 3a bopManHuA NaaH 3a NPecTpyKTypupaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTWM Ca A0roBopun, KOUTO nopaxgat oCtatbyeH MHTEpeC B HETHUTE
aKTMBU Ha ﬂ,py)KeCTBOTO. O6MKHOBEHUTE aKUUK Cce KI'IaCVIq)l/ILI,VIpaT KaTo Kanutan. Kanutanosurte
MHCTPYMEHTWN Ce Npu3HaBaT Mo cyMata Ha nonyyeHuTe noctbhniaeHna, HETHO OT pa3xoguTte,
NMPAKO CBBbpP3aHU C TpaH3aKuunAaTta. [ OKONKOTO Te3n MOCTbNIEHUSA npesuniaBat HOMMUHanNHaTa
CTOWHOCT Ha akuuuTe eMUTUpPaHn, Te ce KpeamnTmnpart No CMeTKa NpemMmneH pe3epas.

NAPUYHU NOo3numnm ebB ®UUHAHCOBUA OTHET C HECUTYPHOCT B USMEPBAHETO U
MPEAMONIOXEHNA, CBbP3AHU C TAX

OnpepensHe Ha cnpaBen/iuBa CTOMHOCT

CnpaBepgnmea cTomHocT e: "LleHaTa, kosaTo 61 6una nonydeHa npu npogaxkba Ha gafdeH akTuB
WNM nnateHa Npu MPexBbpaAHETO Ha 3agb/KeHue npu obuuarHa cpenka mexay nasapHu
yyacTHMUM KbM gaTaTa Ha oueHkaTa".

CrlpaBe,anBaTa CTOWHOCT npm nbpBoHa4anHoO nNpmn3HaBaHe, KaTto LA/I0O Ce paBHABA Ha LieHaTa
Ha coenkarta OCBEH B cny4yanTte, B KOUTO:

e Cpenkara e Mexay CBbp3aHu n1ua
e Cpenkara e Ck/ltodeHa no nNpuHyga unm npu ¢opcMa>kopHu obcTosaTencTea

e [lazapbT Ha KOMTO ce e cy4vuna caenkara e pa3nindeH oT OCHOBHMA UIWM HAaN-N3rogHus
nasap

e PasuyeTHaTa eguHULA, NpeacTaBeHa OT LeHaTa Ha caenkaTta, ce pasnuvyaBa oOT
oTyeTHaTa eguHULLA 3a aKTMBa WU Nacuea, KOMTO ce oleHABa Mo crpaseasinea
CTOMHOCT

OnpeaensHe Ha cnpaBeanMBa CTOMHOCT NPUY Na3apy ¢ HUCKO HUBO Ha aKTUBHOCT
Mpw nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:

e OnpegenAaHeTo Ha crnpaBegnBa CTOMHOCT 3aBucKU OT ¢dakTute, obcToATencTeara m
XapakTepUCTUKMUTE Ha Masapa M W3UCKBaA 3HauMTeNnHa npeleHka OT CTpaHa Ha
oLeHuTens

e Cpenkute M KOTUPOBKUTE MoOraT fga He ca npeacTaBuTeNHW 3a onpegensHe Ha
cnpaBep/inBa CTOMHOCT

e HeobxoauMM e ponbAHUTENEH aHanu3 BbpXy CAeNkUTe Wn KOTUpoBkuTe. AKO e
HeobxooMMo Te MoraT ga 6boaT KOpuUrMpaHu, 3a Oa AaBaT Mo-ACHa KapTuHa npu
onpeaensaHeTo Ha cnpaBenvBaTa CTOMHOCT
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B3emat ce npenBug xapakTepPUCTUKUTE Ha aKTMBEH Mas3ap, KOWTO yyacTHMK Ha nasapa e
B3eMe NnpeaBua Ha gataTa Ha oleHKaTa, KaTo:

e [lpegnonara yroeopeHa cAefnka MeXay y4yacTHULMTE Ha nasapa KbM farata Ha
OLeHABaHe Mo TeKyLUUTE NasapHu yCnoBuA

e [lpeanonaracpgenkata ga 6ban U3BbpPLUEHA HA OCHOBHMA Na3ap, B NPOTUBEH C/y4al Ha
Han-n3rogHUs nasap

e 3a HedMHaAHCOB aKTMB Ce B3eMa MNpeaBua Herosata HamM-ePpekTMBHA WIN BUCOKA
ynoTtpeba

e 3a nacuB oTpasfBa puUcka Npu Heusnb/HeHWE, BKIOUYNTENHO COBCTBEHUA KpeauTeH
puck

M3nonsBaHe c uen MakCMMun3npaHe Ha CTOMHOCTTA € OHOBa W3MoN3BaHe Ha aKTUB OT
nasapHuTe y4aCctHmMuun, KOeto MakCuMnU3unpa CTOMHOCTTA Ha aKTUBAa M KOETO e:

e dU3NUYECKN Bb3MOXKHO
e [lpaBHO gonycTtnmo
e ®dUHAHCOBO OCHLLECTBUMO

Manon3eaHeTo C Len MakCcuMMM3MpaHe Ha CTOMHOCTTa OOMKHOBEHO € WAEHTUYHO C (HO He
BMHarm) TekywiaTta ynortpeba.

AKO HAAMa OCHOBEH Masap, u3xoAaHaTa cAenka ce WU3BbplLUBa B HaW-U3rogHWA nasap, T.e. Ha
nasapa, KOMTO MakCMMM3Mpa cymaTta, KOATO Lie ce Mnony4ym npu npopakbata Ha akTuea U
cBexXkaa 40 MMHMMYM Ha cyMara, KoAato 6u 6una nnateHa 3a NpexBbpnsHe Ha nacuea (Han-
nukBMaHMA nazap 3a Aktusu/lNMacuen).

OCHOBHUTE U HAaN-N3roaHNTE nasapu ca egHu n CbLLK B MOBe4eTO ciyyan.

MpeMun/otctbnkKM ce cbabpkat BbB CnpaBeanuBata CtomHocT(CC), ako Te oTpassBar
XapakTepucTuKka Ha akTuBa/nacuea, KOATO y4acTHMLMTE Ha nasapa Lie B3emaT npeasua npu
cpoenka c akTMBeH nasap.

MpunaraHeTo Ha 61okupaLl GpakTop e 3abpaHeHo.

Bnokunpauy ¢aktop: KOopekuMa Ha KOoTUpaHa LeHa Ha akTMBEH Masap, 3alloTO HMBOTO Mpu
HOpManHa [OHeBHa TbproBMA Ha nasapa He e AocTaTbyHO ga abcopbupa KonuyecTBata
npuTeXKaBaHu OT NPEANPUATMETO.

AKo nasapHaTa akTMBHOCT craja ce U3Mnon3BaT MeToan 3a oL EeHABaAHeE.
Korato nma HabntopgaemMa naszapHa AeMHOCT
e KoraTto nma cnag B Habnogaemarta nasapHa genHocT

(] Korato 06MKHOBEHO HAAMA npocneanMa na3apHa nenHocT
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e (dokychT € Bbpxy TOBa Aanu LEHUTE Npu cpenkute ca chopMmmpaHu B pesyntat Ha
obunuyanmHa OeNHOCT (He npoaaXkbu npu nukeugaumsa nnm 6encTBMe); akTUBHOCTTA Ha
nasapa He e 3aab/KUTENEH POKyC

CbLmnTe NPUHLMNM ca NPUNOXMMN 3a PUHAHCOBU N HedmnHaHcoBM AKTnBK/INacnemn.

LOpy>KecTBOTO M3Mon3ea noaxogAaLm cnopen obcroaTenictBata MeToAmM 3a OCTOMHOCTABAHE, 3a
KOUTO MMa A0CTaTb4yHO HaNMYHW OaHHW 3a OLEeHABaHe Ha crpaBegnuBaTa CTOMHOCT, KaTo
M3Mnon3Ba MaKCMMasHO CbOTBETHUTE HabnwpaeMu XMNoTean U cBexaa A0 MUHUMYM
M3NoN3BaHeTO Ha HeHabngaemMumTe.

Moaxoa Ha nasapHUTe CpaBHEHWA - U3MNOM3BaT Ce LEHW U gpyra nonesHa uHbopmaums,
reHepupaHa ot na3apHu caenku ¢ MAEHTUYHU UNKN CpaBHUMMU (T.e. NoaobHM) AkTneu/IMacuem

MNopxon Ha 6azaTa Ha pa3xoauTe - oTpassaBa akTyasiHaTa cyMa, KoAaTo 6u ce nsanckeasna TeKyLLO,
3a [a ce 3aMeHM rogHOCTTa Ha akTMBa (YeCcTO Hapu4yaHa TeKylla LleHa 3a NoaMAHa)

Moaoxon Ha 6a3aTa Ha goxoauTe - NpeBpblUa 6bAELM CYMU (HanpMMep NapuUHM NoToUM UK
npuxoam MU pasxogu) B eAMHHa Tekywla (T.e. CKOHTMpaHa) cyMa, KOATO oTpassBa TeKyliuTe
nasapHu oyakBaHuA 3a Te3un 6baeLm cymMu

Bcuukm akTnBM 1 nacuem, 3a KOUTO Ce M3MepPBA CrpaBesimBaTta CTOMHOCT UM ONOBECTEHN BbB
dMHaAHCOBUTE OTUETU Ce KaTeropmsupaT B nepapxmaTta Ha cnpaBenanBata CTOMHOCT , ONMcaHa
KaKTo cneppa , Ha 6a3ata Ha Hall-HUCKOTO HWUBO BXOf, KOWTO € OT 3HaYeHMe 3a OLEeHABAHETO Ha
cnpaeensMBaTta CTOMHOCT KaTo LANo.

WMepapxvaTta Ha cnpaBeanvBUTE CTOWHOCT Ce€ KaTeropusuMpa B TPU HUBA Ha XWMoTesu,
M3MNoN3BaHW Npu MeToaMTe 3a OueHABaHe Ha cnpaBenMBaTa cTonMHocT. KateropusaumaTa e B
pasnnMyHM HMBA B epapxuaTa Ha cnpaBensmMBaTa CTOMHOCT Ha 6a3aTa Ha CTerneHTa, B KOATO
BXogALunTe AaHHW 3a UBMEPBAHETO Ca H861‘II-O,EI,aBaHI/I n 3Ha4YeHMneTo Ha BxoaAaLunTe AaHHWM 3a
OLEHABAHETO Ha CrpaBea/iMBaTa CTOMHOCT B TAXHATa LAnocT. Vlepapxuata Ha cnpaBea/iMBuTe
CTOMHOCTM NpefoCcTaBaLLM HaN-BUCOK paHr Ha 06ABEHUTE (HEKOPUTUPAHU) LLEHW Ha aKTUBHUTE
nasapm 3a WAEHTUYHW aKTUBM UMM MacuBM (XMNoTe3nm OT 1-BO HWMBO) U HaM-HUCDBK - Ha
HeHabntogaeMuTe xmnotesm (XmnotTesm oT 3-To HMUBO).

e Xunotesan oT 1-BO HUBO - OBSABEHU (HEKOPUTMPaHW) LLEHW Ha akTMBHWTE Nas3apu 3a
MOEHTUYHN aKTUBU UM NAcuBU, 40 KOUTO NMpeanpuAaTMETO MOXE Aa MMa AOCTbM KbM
paTaTa Ha oLueHABaHeE.

e Xunoteau ot 2-po HUBO - APYrY XUMOTE3U OCBEH BK/IOYEHUTE B HMBO 1 06aBEHU LieHN 3a
aKTUB WK Nacme, KOUTO ca HabnogaemMmn MPAKO N1 KOCBEHO.

e Xunotesu oT 3-TO HUBO - HeHabNgaeMU XMNOTE3U 3a aKTUB UM nacue. [NonydeHn ot
TEXHUKM 3a OoLeHKa , KOUTO BKMKOYBAT BXOLOBE 3a aKTMBa WM nacuea , KOUTO He ce
OCHOBaBaT Ha Na3apHu AaHHM ( HernazapHu dakTopwn)

TpaHchepu Mexxay pasnnMUHNTE HUBA Ha NepapXxmna Ha crnpaBeanmBata CTOMHOCT Ce nMpu3HaBear
oT [lpy>keCcTBOTO B Kpas Ha OTYETHMA NMepumnog, Npes KOMTo e HacTbNuna NnpoMaAHarTa.
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3HaunmMnTe npeueHkKn Ha PbHKOBOACTBOTO MNpW npunaraHeTo Ha c4YeToBOAHUTE MOJIUTUKU Ha
ﬂ,py)KeCTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BUAHUE BBbpPXYy CI)I/IHaHCOBI/ITe oT4yeTn, ca
onmncaHm no-gony. OCHOBHUTE U3TOYHULUM Ha HECUTYPHOCT nMNMpwn W3N0J/I3BaHEeTO Ha
I'IpVI6I'IVI3VITel'IHVITe CYeToBOAHWM OLLEHKK Ca onncaHun no Aony B otyeTa

an/I3HaBaHe Ha npuxoauTte

Mpn poroBopwn c KNMeEHTU, ob6ellaHOTO B AOroBopa Bb3HarpaxkaeHue MOXe [Aa BKAUBa
NpoMeHNMB pa3Mep. ToraBa [py>XecTBOTO oOueHsABa nNpubansanTenHo pasMepa Ha
Bb3HarpageHmeTo, Ha KOeTO LLIe MMa NpaBo B 3aMAHa Ha NPexBbpnAHETo Ha o6ellaHNTe CTOKM
WKW YCNYrn Ha KnneHTa. PaaMepbT Ha Bb3Harpa>aeHmMeTo Moxke Aa Bapupa nopaau OTCTbIKM,
HaManeHusa, Bb3CTaHOBABAHMUSA, KPeauUTn, CTUMYyNK, BOHYCK 3a NMOCTUrHaTKM pe3ynTtaTtu, rnobu
unn apyrn nono6Hmn enemeHT. Ob6eLLLaHOTO Bb3HArpaXaeHne MoXe ia BapMpa 1 ako npaBoTo
Ha [py>XecTBOTO Aa MNoslyun Bb3HarpakaeHue 3aBMCU OT HaACTbMBaAHETO MNU He Ha 6baeLlo
cbbutme.

ﬂ,py)KeCTBOTO npasun ﬂpVI6l'IVI3I/ITeJ'IHa OLleHKa Ha pa3Mepa Ha NPOMEHNTNBOTO Bb3Harpa>xgeHume,
KaTo N3Mnon3Ba e4mH OT ceaHnTe MeToam, B 3aBUCHMMOCT OT TOBA KOW METO/, Ce 0YakBa Aa MoxXe
no-,u,06pe Aa npegsngn pa3Mepa Ha Bb3Harpa>aeHmeTo, Ha Koeto ,ﬂ,py)KeCTBOTO MMa npaso:

- OyakBaHaTa CTOMHOCT — C60p'bT OoT CcyMuUTe, nperterneHn cnopeng BEPOATHOCTHOTO
pasnpeneneHne B Anana3oHa C Bb3MO>KHU Bb3Harpa>XaeHua,

- Han-BEpPOSATEH pa3Mep — eANHCTBEHATa Hal-BepoATHa CTOMHOCT B AMana3oH OT Bb3MOXXHU
CTOMHOCTM Ha Bb3HarpaxgeHue, T.e. eANHCTBEHNA HaN-BEPOATEH pe3ynTaT OT A0rosopa).

MeTtop Ha aMopTu3auma n none3eH >KMBOT Ha ABHFOTpaﬁHMTe aKTneu

AMOpPTU3NpYyeMUTE AbATOTPanHU akTUBM Ha py>KeCcTBOTO BK/IKOYBAT HEFOBUTE MMOTW, MaLLUWHW,
CbHOpPBXEHMA wunn obopyaBaHe W MHBECTULMOHHM uMoTU. [pu npugobuBate Ha HOB
aMopTU3NpyeM ObAroTpaeH akTue, [py>KecTBOTO OMNpenensa HeroBMTe ocTaTbyHa CTOMHOCT,
MeTo[ Ha aMopTU3MpaHe U NnofneseH XXMBOT. 3a onpeaenssHeTO Ha BCEKN eAUNH OT NMOCOYEHUTe
nokasaTenn ce Nons3eaT 3HauYMUTENIHWU CYETOBOAHM M HECUETOBOAHW NpeLeHKY, KaTo yyacTue ¢
TAXHOTO OMpefensaHe B3eMaT KakTo crheunannctu ot [py>XecTBOTO, KOMTO ca MHoro gobpe
3ano3HaTM CbC cheundukmuTe U XapakTepPUCTUKUTE Ha OTAEe/HUTEe aKTUBM, Taka U ako e
HeobxoaMMo MoraTt ga 6baaTt Mon3BaHW BbBHLWHM 3a [Jpy>KecTBOTO creumnanncti, Hanpmmep
cneuyanucTM OT [OCTaBuUMKa Ha CbOTBETHUA akTue. [lpu onpeaenAHeTo Ha MOCOYEHUTE
nokasaTenu ce B3emar nNpeasua cneumnduknTe n xapakTepnucTMKUTe Ha akTMBa, ouakBaHUATA Ha
pPbKOBOACTBOTO Ha [py>KecTBOTO 3a HeroBaTa ynoTpeba B AelHOCTTa, MECTOMOMOXEHNETO, Ha
KOEeTO aKT1Ba Le N3BbpLLBa cBoATa paboTa 1 apyrmn dakTopu. CbLLo Taka ce B3eMaT B Npeasu
OaHHU 1 pakTopun 3a NodobHM akTUBKM, KOUTO [py>KECTBOTO Beye nMpuTexxaBa W ekcrnaoatmpa
nnn 3a KouTo MoraT ga 6baat HabaBeHW HageXAHW BbHLIHWM gaHHWU. B3ema ce B npeasug w
OMUTBT, HaTpynaH B [py>KecTBOTO Npe3 rognHuTe.

TectoBe 3a 06e3LeHKa Ha ¢VIHaHCOBVI aKTUBun

dUHaAHCOB aKTUB MAK royna ot d)MHaHCOBl/I aKTuBu, pas/IM4HKU OT TEe3n, KOUTO nonapgaTt B
KaTteropumAata Ha akKTUBU MO crnpaBegnnBa CTOMHOCT npes nevan6ata nnu 3ary6aTa ce oueHABart
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3a MHAuKaTopu 3a obe3leHka B KpaAa Ha BCekn oTtueTeH nepunog. ObesueHka ce onpenena Ha
6a3a Mofena Ha ,04akBaHUTE KPeaAUTHM 3arybu“,

Mo oTHOLWIEeHWe Ha KanuTanoBM MHBECTULMW, KaTeropuampaHu KaTto Ha pas3nosioXkeHue 3a
npoaaxba [py>KecTBOTO cMATa, Ye Te3n akTMBU 3a 06e3LeHEeHN, KOraTto e MMasno 3HauuTeneH
UK Npoab/MKUTENEH crag B cnpaBeanvBarta MM CTOMHOCT nog cebectonHocT. OnpeaenaHeTo
Ha ToBa, ganun uMma ,3HaumTeneH“ nnm ,,Npoab/HKNTENEH N3UCKBA 3HAYUTENHA NpeLeHKa oT
cTpaHa Ha PbkoBoacTBOTO.

Pasmeptt Ha 3ary6aTa oT o06e3ueHka, npmsHat 3a ¢UHAHCOBWM aKTUBW, OTYMUTAHWU MO
aMopTusnpaHa CTOMHOCT, € pas3nukarta Mexay 6anaHcoBaTa CTOMHOCT Ha akTKBa M cerawiHaTta
CTOMHOCT Ha oO4akBaHWUTe O6baeLm napmnyHm notoun ANCKOHTUPaHWUM C NbpBOHaA4YaIHUA
ePeKTUBEH NNXBEH MPOLLEHT.

OnpepensHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/MKMMUTE Ha [py>XecTBOTO CyMWM OT CTpaHa Ha
HEroBW KAMEHTK, 3aeMonosiydaTen U Ap. ANbXHULK, BKIHOYBa ONpeaendaHeTo Ha ToBa ganu ca
Hanuue HAKakBM 0BEeKTUBHWM OoKa3aTesicTBa 3a obes3leHKka. Jlowmnte B3eMaHMA Ce OTnMcBear,
Korato ce umageHTMéuuMpaT AOKOAKOTO € Bb3MOXKHO obe3ueHka M HecbbupaemocT ga ce
onpenenATt oTAENHO 3a BCEKM eneMeHT. B cnyvante, korato 1031 NpoLiec He € Bb3MOXEH, Ce
M3BbpLUBa KONEKTUBHA OLLEHKa Ha 0663LI,eHKa. B pe3yntat Ha4ymnHbT, Mo KONTO nHonBmnayanaHum m
KONTEKTUBHU OLLEHKM Ce M3BBPLUBAT M CPOKOBETE OTHACALUM Ce A0 MaeHTUPUUMpPaAHETO Ha
06eKTMBHU foKa3aTencTBa 3a o6e3LeHKka M3UCKBAT 3HAUUTENHWN NPELLEeHKa N MOXKe Aa NOBNNAAT
3HauuTenHo Ha 6anaHcoBaTa cyMa Ha B3eMaHWs Ha gataTa Ha oT4YUTaHe.

3a oueHka M KM3MepBaHE Ha O4yakBaHUTE KpeguTHM 3arybu Ha ¢uHaHCOBUTE akTUBMW,
PbKkoBoacTBOTO Ha [Jpy>KeECTBOTO € Bb3MNPUENO CNeaHNTE NOAX0AM:

- TbProBCKWU N OPYrn B3eMaHUA, B3eMaHUA Mo NpeaocTaBeHn Aeno3nTu, B3EMaHUA Mo LLecuu,
B3eMaHua, NpnaobuTy Ypes Lecum U akTUBU No A0roBOPU C KNUEHTU — UHANBUAYaANEH NoaxoA.

- NpenocTaBeHN Kpeautn U 3aeMU U KpeauTtu U 3aeMu, nNpuaobutm upes uecum — obuy,
(TpucTeneHeH) cTaHgapTM3MpaH noaxon, 6asvpaH Ha UHAVUBMAYaNHUS Noaxoa,

[py>XecTBOTO M3BbPLUBA aHaNN3 N NpeLeHKa Ha U3MEHEHMETO Ha KPeAUTHUA PUCK KbM gaTaTa
Ha GUHAHCOBUSA OTYeT.

TectoBe 3a 06e3LeHKa Ha He¢VIHaHCOBVI aKTUBun

AHannabT 3a obe3leHKka Ha penyTaumsa, MatepmanHu U 4pyrum HematepuanHm akTMBM M3MckBea
oLeHKa Ha CTOMHOCTTa B ynoTpeba Ha akTMBa UK Ha egMHMLaTa reHepupalla napuyHm noToum,
KbM KOUTO ca pasnpegeneHun aktnesmte. OueHkaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Han-
BeYe Bb3 OCHOBA Ha [AMCKOHTMPaHWUTE MOAENM Ha NnapuyHUTE MOTOLUM, KOUTO W3UCKBAT
[py>xecTBOTO Aa HanpaBM oLUeHKa Ha o4YakBaHUTe 6baeLin NapnuyHM NOTOLUM OT akTMea Unun ot
eAnHMLLATa reHepupalla napuMyHu NoTouu, a CbWo M Aa ce u3bepe noaxogAll ANCKOHTOB
NPOLEHT 3a Aa Ce N3YNC/IN HaCToALLA CTOMHOCT Ha NapUYHMUTE NOTOLM.

CnpaBep/iMBaTa CTOMHOCT Ha HEKOTUPaHU UHBECTULLUM

Ako nasapbsr Ha AageH d)I/IHaHCOB aKTUB HE € aKTBEH /1N HE € NECHO OO0CTblEH, ,ﬂpy)KeCTBOTO
yCTaHOBABa chnpasepnvBaTa CTOMHOCT Ha MHBECTUUMATA C NMOMOLUTA Ha METoAM 3a OLeHKa,
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KOWTO BK/1tOUBAT M3MON3BAHETO Ha CKOPOLUHK (NocnenHnTe) dopManHu caenkum, no3oBaBaHe Ha
OPYrM WHCTPYMEHTW, KOUTO ca MO CHLIECTBO CbHLUMTE 4pe3 aHanM3 Ha [UCKOHTUPaHUTE
napuv4yHM NoTouM U MOAENN Ha LeHoobpa3lyBaHe OoTpassBalim cneundmnuHmnTe obcToAaTencTea
Ha eMuTeHTa. Ta3un oueHka nsnckea [py>KecTBoTo Aa nsbepe namexxay ananasoH oT pasnnyHu
MeToA0/10MMM 3a OLLEeHABAHE M Aa HanpaBu NpeLeHKa OTHOCHO oYyakBaHUTe 6baeLln NnapuyiHm
noTOLUM U AUCKOHTOBAaTa CTaBka.

MpuénnanTtenHa oueHka 3a OTCPOUEHMU AaHBLUU

|-|pVI3HaBaHeTO Ha OTCpoYeHUTE AaHbYHUN aKTUBU N NMaCcUBU BKIKOYBA CbCTaBAHETO Ha cepunAa OT
aonyckaHuma. HaanMep ID,py)KeCTBOTO TpF|6Ba Ao oueHnm BpeMeTo Ha Bb3CTaHOBABaAHE Ha
BPEMEHHU pPa3/inkn, Aaanm € Bb3MOXHO BPEMEHHUTE Pa3/IMkKn ga He 6bAe Bb3CTAaHOBEHU B
npeasngmnMmo 6baeLle nnm OoKOoMKO AaHbYHUTE CTaBKM Ce OYaKkBa aa ce npunarart 3a nepnoaa,
KOrato akKTUB®BT LLLe Ce peann3npa nnm nacmBbT LLE CE ypean.

LLlo ce oTHacAa [0 OTCPOYEHN faHDBbYHWN aKkTUBW, peanm3mpaHeTo UM B KpaHa cMeTka 3aBUCK OT
obnaraeMuna goxon, KOMTO LLie € Ha pa3nonoXeHue B 6baele. OTCpoUeHUTE AaHDBUYHM aKTUBMU
ce Npu3HaBaT caMo KoraTo e BepOATHO, Ye Lie MMa obnaraema nevanba, cpeLly KOATO MOXe Aa
Ce YCBOW OTCPOYEHMAT [aHbUYeH akTMB M € BePOATHO, ye [py>KecTBOTO Lie peanusunpa
pocTtatbyHO obnaraem goxoa B 6baelim nepuoau, 3a Aa OMNON30TBOPWM HaManeHMeTo npwu
nnaw,aHeTo Ha gaHbK. ToBa 03HayaBa, Ye [Jpy>KecTBOTO NpaBu NPeanofoXKeHMa 3a aHbUYHOTO
CV nnaHupaHe W NepuMoAMYHO M OLEHABa MNOBTOPHO, 3a fga oTpas3ABaT npoMAHaTta B
obcToATencrTearta, Kakto v gaHbuHu pasnopenbu. OcBeH ToBa M3MepBaHETO Ha OTCPOYEH
OaHbYEH aKTMB MM NacuB OTpas3faBa HauMHa, NO KOWTO APY>XEeCTBOTO o4yakBa Aa Bb3CTaHOBMU
H6anaHcoBaTa CTOMHOCT Ha akTVBa UM ypeau nacuea.

YcnoBHU aKTUBU U NaCUBM

YcnoBHUTE nacuBuM Ha [py>KecTBOTO He ca MpuU3HaTW, HO Ca OMOBECTEHW, OCBEH ako
Bb3MOXHOCTTA 38 M3X0A4ALL, MNOTOK HAa PECYPCU CbAbPXKALL MKOHOMMYECKM MONM3KN e oTaaneyeH
BbB BPEMETO.

YcnoBHWUTE Nnacusu npeancrtasnABat Bb3MOXHW 3ab/KEHNA, Bb3HUKBALLLIK OT MUHaANN cbbuTuA,
4YMeTo CcbulecTByBaHe LLE 6bae noTBbLPAEHO CaMO OT HaCcTblnBaHETO UM HEHACTbMNBaAHETO Ha
eaHO i nopeyvye HeCUrypHu 6bvaewm cbbuTUAa He U3uAnNo B paMKuTe Ha KOHTpOJila Ha
opnanyecKkoTo nuue. Te He ce npun3sHaeat 3aUllOTO HE € BEepOoATHO, 4ve M3xopgAall NoToK OT
pecypcu e 6bae HeobxogmM 3a noKpmBaHe Ha 3agb/HDKEHNETO U CyMaTa Ha 3aab/I>KEHUNETO He
Moxe ga 6bae oueHeHa ¢ gocTaTbyHa HageXXaHOCT.

HensbexxHo onpeaenAaHeTo Ha yc/1oBeH nacue U3nMcKBa 3HaAYNTENHU MpelueHKa OT CTpaHa Ha
PBKOBOACTBOTO.

[py>XecTBOTO He NpM3HaBa YC/I0BHUTE akTUBU. Te 06MKHOBEHO Bb3HMKBAT OT HeMnaHupaHu Ui
OPpYrn HeodakBaHM CbOUTUA, KOUTO NopaxkaaT Bb3MOXKHOCT B [lpy>keCTBOTO Aa NOCTbMNM BXOASALL,
NMOTOK MKOHOMMUYECKM MON3U. YCIOBHUTE aKTMBM He ce Npu3HaBaT BbB GUHAHCOBUTE OTHETH,
TbW KaTo TOBa MOXe [a UMa 3a pes3y/TaT Npu3HaBaHeTo Ha J0X04, KOMTO MOXe HUKOora aa He
6bae peannsnpan.
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FPELWUKN N MPOMEHU B CHETOBOOHATA NMOJ/INTUKA

Mpewwkn no cMncbna Ha MCC 8 moraT fa Bb3HUKHAT BbB BPpb3Ka C NPMU3HaBaHETo, OLLeHABAHETO,
npeacTaBaHETO U OMOBECTABAHETO Ha KOMIMOHEHTU OT GMHAHCOBUTE OTUEeTU. [ToTeHUunanHnTe
rpewkKkn 3a TeKyLLMs Nepmnomd OTKPUTU B CbLLUS, Ce KopUrnpaT npeay GpUHaHCOBUTE OTHETU 4a ce
0a06pAaT oT PbkoBOACTBOTO Ha [lpy>KecTBOTO. BbNpeku ToBa rpeLlku NoHAKOra ce oTKpuBar B
nocneaBall Nepunos 1 Te3un rpeLlki oT NPeaxonHu Nnepnoamn ce kopmurupar.

[py>ecTBOTO KopurMpa cbCc 3agHa gaTa CbLLECTBEHUTE rPeLlkyM OT NpPeaxodHu nepuoauv B
nbpBMA ¢UHaAHCOB oT4yeT, odobpeH 3a nybnukyBaHe crieq KaTto ca OTKPUTU  4upe3
npensyncnaBaHe Ha CpaBHUTENHUTE CYMU 3a NpeacTaBeHUs NpeaxofeH nepuon, B KOUTO e
Bb3HMKHaNa rpeLuka.

B cnyt-laﬁ, ye rpewkata € Bb3HUKHana npean HaVI-paHHO npeancrtaBseHMA npegxoaeH nepumoa,
npen3ymncnAaBsaHe Ha Ha4asAHOTO Ccango Ha akKTUBUTE, MaCcUBUTE N KanunTasa 3a To3un nepumoa.

lpellka OT NpeaxoAeH nepuon ce KopurMpa nocpeacTtsoM npemsyncnaBaHe CcbCc 3agHa aarta,
OCBEH aKo € NpaKTUYEeCKM HEMPUIOXKMMO fa ce onpeaenm HAKOM oT cneundumuHute edpekTn 3a
nepuvoga wAn KymynatmBHua edekT oT Tasum rpewka. KbM MUHUManHUTE CpPaBHUTENHU
dnHaHCcOBM OoT4veTM [py>KecTBOTO MpencTaBs TPeTU OTYET 3a PMHAHCOBOTO CHCTOAHME KbM
HayanoTo Ha NpeaxoAHMs nepuon, ako ce npuaara cyeToBogHa NOAMTMKa CbC 3agHa aarta,
npaBu ce NpPen3yncrieHne CbC 3afHa gaTa Ha cTaTum unu ce npeknacuduumpaT cTatnm BbB
$dUNHaAHCOBUTE OTYETU M aKo TOBA OKa3Ba CbLLECTBEHO BAMAHME BbPXY MHGOPMaLMATa B oT4yeTa
3a PMHAHCOBOTO CbHCTOAHME KbM Ha4yanoTo Ha npepgxogHua nepuog. MNpu Hannure Ha TakuBa
obcToATeNncTBa ce NpeacTaBAT TPU OTHeTa 3a PUHAHCOBOTO CbCTOAHME KbM:

e Kpasd Ha TekyLuuMa nepuoga;
e Kpasd Ha npeaxoaHus nepuoa; u
e HayasoTo Ha nNpeaxoaHus nepuoa.

[atata Ha TOo3M BCTbNUTENEH OTYET 3a GUHAHCOBOTO CBHCTOAHME CbBMaga C HayanoTo Ha
npeaoxogHus nepuon, He3aBUCUMO OT ToBa Aanu OGUHAHCOBUTE OTYETU Ha [pyXecTBOTO
npencTaBsaT cpaBHUTENHA MHPOPMaLMA 3a MO-pPaHHU Neprnoau.

Korato ot [py>XeCTBOTO ce M3UCKBa W npencraBA [OMbAHUTENEH OT4yeT 3a GUHAHCOBOTO
CbCTOAHWE B CbOTBETCTBME CE ONOBECTABA:

e XxapakTepa Ha npeknacuduLmMpaHeTo;
e cyMarTa Ha BCfKa cTaTus UK rpyna cTaTum, KOUTO ca NpeknacupuumnpaHm;
e MpuuYMHaTa 3a npeknacnupuumpaHeTo.

Mo)xe pOa Bb3HMKHAT O06GCTOATENCTBA MPW KOUTO € MnpakTUYeckM HEeBb3MOXHO fda ce
npeknacnouumpa cpaBHUTENIHA MHbOPMaLMA 33 KOHKPETEH MpeaxodeH nepuod, 3a ga ce
MOCTUIHE CBMOCTABMMOCT C TeKyLuus nepuod. Bb3MoXXHO e B npeaxogHus nepuog gaHHUTe
Moke fila He ca 6unun cbbupaHm No HauMH, KOMTO NO3BOJABA NpeknacnduLmpaHe.
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Korato npeknacudmnumpaHeTro Ha cpaBHuUTENHa MHbOpMaLMA € NpakTUYeCckKn HEBBIMOXKHO,
[py>kecTBOTO ONoOBeCTABa NpUYMHaATa, Nopaan KoAaTo He e npeknacupuumpaHa MHopMaumnaTa
M CBLLHOCTTa Ha KOpPEKUMUTE, KOUTO € cneppano ga 6baat HanpaBeHW, ako cpaBHUTENHATa
nHdopmauma e buna npeknacuduumpaHa.

ﬂ,py)KeCTBOTO He npeacTtaBA NOACHUTENMHNTE NPUNO>XKEHWMA, CBBHbP3aHU C BCTbMUTE/THUA OTHYET 3a
(])VIHaHCOBOTO CbCTOAHME KbM Ha4asnoTo Ha npeaxoaHmnAa nepunoa,.

PEKTACUDUKALNUN

Peknacuoukaummte npeacrtasnAsaT NPOMeHM B MNpeAcTaBAHETO Ha OTAE/NHW MO3ULUU BbB
GUHAHCOBUTE OTYETM C LiEN MOCTMUIaHE Ha NO-BAPHO M YECTHO NpeacTaBAHe Ha MHPopMaLMATa B
TAx. Te3an peknacuounkaummn ce NpaBaT PeTPOCNeKTUBHO, KaTo ce KopurMpaTt HadyanHuTte canga
Ha BCEKW 3aCerHaT efIeMeHT OT OTYETa U Ce NPeACTaBA AOMbAHUTENEH OTYET 38 PUHAHCOBOTO
CBCTOAHME KbM HAYasIoToO Ha HaN-pPaHHMA CpaBHUTE/IEH NEPUNOA,.

CBBbP3AHU IULA U COENKU MEXAY TAX

[pyxecTBoTo cnasea uW3nckBaHuATa Ha MCC 24 npu onpegensHe M OMNOBECTABaHe Ha
CBbp3aHuUTE Nnua.

Cpenka MeXay CBbp3aHU NnLa € NpPpexXBbpnAHe Ha pecypcu, yecnyrm mnn 3anab/okeHma Mexkay
CBbp3aHn nnla 6e3 pa3nnkKa Ha ToBa Aanun ce npunara HAKakea LieHa.

MOACHEHMA KbM MHOMBUAYANEH PUHAHCOBUA OTYET
1 Mpuxogun

1.1 MNpuxoaun u pasxoamn 3a NNXBU

Bua nouxon 2024r. 2023r.

Mpuxoan oT NnxBun 683

(011110 683
Bun pasxon 2024 2023r.
Pasxoau 3a nuxeun (895) (1022)
OBbLLO (895) (1 022)

1.2 Mpuxoaun ot AUBUAEHTN

Bua nouxon 2024 r. 2023r.

Meuyanbu oT pa3npeneneHn AMBUNAEHTA 237
(01571116 237

1.3 HeTHM neuan6bwu (3arybu) ot puHaAHCOBM aKTUBU N NacUBMK, OTYNTAHU NO cnpaBen/iMBa
cToMHOCT B nevan6ara n sarybara.

Bua npuxon 2024 r. 2023r.
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Meuanbu ot onepaunm c dbUHAHCOBU aKTUBU, OTYUTAHU MO cNpaBeanBa 1 54
Meuyanbu oT NnpeoueHKM Ha PUHAHCOBM aKTUBU, OTYMUTaAHU NO CripaBeanMBa 291 453
3arybu ot onepauunu ¢ pMHaHCOBU akTUBK, OTUYUTAHU NO cnpaBennBa (2) (12)
3aryba oT npeoLeHK Ha PMHaAHCOBM aKTUBU, OTYMTaAHU NO cripaBeanmBea (83) (81)
obLWo 207 414
1.4 Opyrn npnxoan

Bua npuxon 2024r. 2023r.

Bb3cTtaHoBeHU 3arybum ot 06e3LeHKM 3a o4akKBaHU KpeanuTHu 3arybu, 92 91

ObLO 92 91

2 Pasxogu

2.1 Pa3xogum 3aycnyru

Ruun naavnn 2024 r 2092 r

RarTnaxnrKiA K9 fQ
Mnardia venvria 20 292
Cnenkia e leaHHIA KHIAKA Qq 12
Raudra nnrenpHINK 21 2A
Onur 14 -
CuaTnrRANHN NACMNKRAHA A &2
Takea ROR 1 KOH 11 1A
Takea llNl B a4
Nnvria a4 19
ORIIIN 209 241
2.2 Pa3zxoau 3a 3ansatm U OCUTYPOBKU Ha nepcoHana

Ruun naavnn 2024 r 2092 r

Pazxnnu 2a rannaTtum |3 (313)
Pazxnnu 2a ncurvnorRkm 3 1

ORLIO 26 67
2.3 Apyru pasxoau

Ruun naavnn 2024 2092 r

NOAeRJNIEHKU HA AKTURM RA NUAKRAHU KNeNUTHU farvaAu. ckwrn. MC OO 9 29 51
MaHkiin u Takem 4 4
Mnvrn - 35
ORILLIO 26 an
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2.4 O pyru ®MHaHCOBU NpMXoAu 1 pasxoau

MDuUuuaurnrs Na2vnnu 2024 2092 r
Nnvrnu dmHAHCORM ha’xXonu 2 2
Pazxonu no RANVTHU onenalivm 3 -
Meauanfu U RAAVAKU. HATHO . AT LiIecuia U onenativm ¢ GA 16 -
O61110 21 2
2.5 Pa3xogu 3a paHbum

Bun pasxon 2024 2023r.
.lJ.per KOMMNOHEHTU Ha TeKyLll AaHDbYEeH pa3xoa - -
PGSXO,CI,/I'IpVIXO,D,VI Mo OTCpoYeHn paHbUK, OTHacAlWla ce A0 Bb3HMKBAHETO WU 19

06paTHOTO npoAasneHme Ha BpeMeHHM pa3/iMkn

O6wo 19 -
3 Noxop Ha akuuma

N2aummrcnauua 22 nAaynn ua aviiia 20%2A r 20922 r
DduUHAHCOR DARVATAT. HATHO OT NAHKI I 72 661.38 11622 .50
Bnon akiinm 1191105 1191105k
Noxon/2arv6a HA enHA akiiva 0.06 0.01

4 UMoTK, MaLLUMHN, CbOPBXKEHUA U 06opyaBaHe

ObnroTpaiHUTEe akTMBM Ha APY>XECTBOTO NpeAcTaBnsBaT 3eMU U Crpaan, Hamupalum ce B Ip.

Jlrobumeu, 06n. XackoBo, KakTo 1 opuc ob63aBexkaaHe.

MpomeHnTe B BanaHcoBUTE CTOMHOCTM KbM 31 gekeBpu 2024 r. n kbM 31 gekemBpu 2023 T.

MoraT ga 6baat npeancrtaBeHn No cnegHMA Ha4YnNH:

Odwuc O6wo

Canpo kbm 31.12.2022 2 2
Canpo kbm 31.12.2023 2 2
Canpo kbmM 31.12.2024 2 2
Canpo kbm 01.01.2023 (2) (2)
AMoOpTM3auma 3a roguHaTta - -
Canpo kbm 31.12.2023 (2) (2)
AMoOpTH3aumAa 3a roanHara

Canpo kbmMm 31.12.2024 (2) (2)

BbanaHcoBa cToMHOCT KbM 31.12.2023 - -

BbanaHcoBa cToMHOCT KbM 31.12.2024 - -
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HauynHuTe Ha oTuMTaHe Ha ABAroTpamHUTE akTMBM ca onoBecTeHu B [lpunokeHumeTo 3a
cuyeToBOAHATa MONUTMKA Ha APYXXeCcTBOTO. ObAroTpanHuTe akTMBW Ha APY>XXEeCTBOTO He ca

3anoXkeHu kaTo obesneveHune.

5 NHBeCTULMNOHHM NMOTH

OTuyeTHa cTOMHOCT KbM 31.12.2022
MpeoueHka

O6eaueHka

Opyrn nameHeHusa

OTueTHa cTOMHOCT KbM 31.12.2023
MpeoueHka

OTueTHa cTOMHOCT KbM 31.12.2024
BbanaHcoBa cTonMHOCT kbM 31.12.2023
BanaHcoBa cTtonHoCcT kbM 31.12.2024

3emu Crpaou

213
84

1
298
80
378
298
378

75
16
(34)
(1)
56
56
56
56

O6uwo
288
100
(34)
354

80
434
354
434

KbM patata Ha TeKyLLnAa Me>XXagnHeH oT4eT, pPbKOBOACTBOTO CYUTA, Y€ CcripaBeasinBata CTOWHOCT
Ha NHBECTULUMNOHHUTE NMOTU OTroBapA Ha TAXHaTa 6anaHcoBa CTOMHOCT.

I'Ipes nepuoaa € n3pbpLueHa npeoueHka Ha HaIMYHUTE MHBECTULUNOHHN MMOTWM B3 OCHOBA Ha

nony4yeH goknag ot InLeH3npaH oueHunTe .

6 HeMaTepManHM aKTnBU pa3/inviHUMN OT penytauua

Canpo kbm 31.12.2022

Canpo kbm 31.12.2023

Canpo kbM 31.12.2024

Canpo kbm 31.12.2022

AMopTM3auma 3a roguHaTta

060 yBenmueHua(HamMmaneHms) 3a neproaa
Canpo kbm 31.12.2023

AMopTM3auma 3a roguHaTta

LOpyrn nseHeHusn

O6uw.o yBenmueHunAa(HamMmaneHua) 3a nepruona
Canpo kbmM 31.12.2024

banaHcoBa cToMHOCT kbM 31.12.2022
BanaHcoBa ctonHocT kbM 31.12.2023
BbanaHcoBa cToMHoOCT kbM 31.12.2024

TbpProeckm

828
828
828
(12)
(8)
(8)
(20)
(8)
(1)
(9)
(29)
816
808
799

O6uwo
828
828
828
(12)

(8)
(8)
(20)
(8)
(1)
(9)
(29)
816
808
799

TbproBckMTE Mapkn ca 3anpuUXoLEHN KaTo HeEMaTepuanHu akTMBY Npes NpeaxofHusa nepunoa u
OT aKTMBWM B MpOLEC Ha npuaobueaHe ca peknacnuouumpaHn B nepo TbproBCKM MapKwu.
HauuncneHata o6e3ueHka 0o gaTata Ha npuaobyvBaHeTo MM e Bb3cTaHoBeHa. Cneg gartaTta Ha
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3anpuxogAasaHe Ha TbproBCKMUTe MapkM Ha Cbwute € 3anodvyHano HaduncnAaBaHe Ha
aMopTn3aumna 3a nepmoaa Ha n3nosi3BaHeTo UM.

7 UHBecTUUMN B AbLUEPHN NpeanpuaTusa

Ha 25.11. 2021 r. bynrap Yex WueecTt Xongmur ALl npmnpgobumea 1552 200 6p. O6MKHOBEHMN,
6e3Hann4Hm akumm, npepcrasnasawm 100 % oT kKanmTana Ha MIHBECTUUMOHEH NocpenHuk , tor
Mapket” EALl ¢ ocHOoBeH npeaMeT Ha genHocT [NpegocTtaBaHe Ha MHBECTULMOHHU YCNYrn m
M3BbpLUBAHE HA NHBECTULNOHHU AENHOCTU N AONBAHUTENHM YCAYTX CbrNacHo un. 6, an. 2 n 3
oT 3akoHa 3a nasapuTte Ha ¢puHaHcOBU MHCTpyMeHTn (3MNPU) B cTpaHata, B paMKmTe Ha
EBponeinckma cbto3 n EBponemckoTto MIKOHOMUYECKO MPOCTPAHCTBO, KaKTO 1 B TPETU Abp>KaBu,
KakTo cnegBa: nNpuveMaHe M npegaBaHe Ha HapeXxAaaHuA BbB Bpb3ka C eOuH UK MoBede
OUHAHCOBWN MHCTPYMEHTU; U3Mb/IHEHWE Ha HapeXgaHuA 3a CMeTKa Ha KAMEHTW; COEerKu 3a
cobcTBeHa cMeTka ¢ GUHAHCOBUM WMHCTPYMEHTU; ynpaBneHne Ha noptdenn; MHBECTULMOHHN
CbBETM; MOEMaHE Ha eMUCUU PUHAHCOBU MHCTPYMEHTU W/unwn npegnaraHe Ha GpUHaAHCOBW
MHCTPYMEHTM nNpwW  ycnoBuATa Ha 6e3yc/IoBHO W HEOTMEHMMO 3agb/keHue  3a
3anmceaHe/npugobreaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a cOOCTBEHA CMeTKa; npeaaraHe 3a
nbpBOHayanHa npogaxba Ha PpMHAHCOBU MHCTPYyMeHTU 6e3 6e3yc/ioBHO M HEOTMEHMMO
3agb/mKeHne 3a npugobmBaHe Ha UHAHCOBUTE WHCTPYMEHTUM 3a cobcTBeHa cMeTka
(nnacnpaHe Ha GMHAHCOBW MHCTPYMEHTU); CbXpaHABaHE U agMUHUCTPUpaHe Ha GUHAHCOBMU
MHCTPYMEHTU 3a CMETKA Ha K/IMEHTU, BKIHOUMTE/THO MOMevYnTesicka AeMHOCT N CBbpP3aHUTe C
TOBa yCNyrn KaTto ynpasneHue Ha napuyHW cpeacTtBa M Ha obe3neyeHusa, ¢ U3KIOYEHUE Ha
LEHTPaANM3MpaHOTO BOAEHE Ha CMeTKM 3a UEeHHM KHWMXKa cbrnacHo pasgen A, T. 2 oT
npunoxeHneto kbM PernameHT (EC) N2 909/2014; npegoctaBAHe Ha 3aeMMN Ha MHBECTUTOPW 3a
M3BbpLUBaHE OT TAX Ha CAE/NKU C eAnH UM noseye GUHaAHCOBU MHCTPYMEHTU, MPU YCOBUE Ye
nocpenHMKBT, KOMTO NpefocTaBdA 3aeMa, y4acTBa B cAe/ikaTa; CbBeTU Ha NPeanpuATUA OTHOCHO
KanuTanoBaTa CTPykTypa, MpoMuLlieHaTa cTpaTterna M CBbp3aHM C TOBa BbBMNPOCU, KaKTo WU
CBbBETU N yCNyrn, CBbP3aHu ¢ npeobpasdyBaHe 1 npnaobueaHe Ha NpeanpuATUA; NpeaocTaBAHe
Ha ycnyrm, CBbp3aHu C Yy>kAecTpaHHM CpeAcTBa 3a niaulaHe, AOKOKOTO Te ca CBbpP3aHu C
npenocTaBAHUTE NHBECTULMOHHMU YCYTN; MHBECTULMOHHW NPoyYBaHMsa 1 GUHAHCOBM aHann3mn
wnn gpyru ¢opmMu Ha obLm Npenopbku, CBbP3aHU CbC CAENKU C PUHAHCOBU MHCTPYMEHTK;
yCnyru, CBbp3aHu c noeMaHe Ha eMUcun GUHAHCOBU NHCTPYMEHTHU.

Ha 25.11.2021 r. bynrap Yex WHBecTt XonauHr A npupobmea 250 000 6p. OBGUKHOBEHMN,
6e3Hann4yHM akuuu, npeactasnasawim 100 % ot KanuTana Ha YnpaBnaBallo APY>XeCTBo ,,tOr
Mapket ®oHg MeHnoxKMbHT® EALL ¢ OCHOBEH NpeaMeT Ha AeMHOCT: ynpaB/ieHne Ha AEeNHOCTTa
Ha KONEKTUBHU MWHBECTULMOHHU CXEMWU, BK/IHOUUTENHO: YyMpaBneHWne Ha WHBECTULUN;
agMUHUCTPUpPaHe Ha AAN0Be, BKAOUYNTETHO NMPaBHU YCYrM U CYETOBOAHW YCNYrX, BbB BPb3Ka C
ynpaB/ieHMe Ha aKTUBU, UCKaHUA 33 MHbOpMaLMA Ha MHBECTUTOPUTE, OLLEHKA Ha aKTUBUTE U
M34uncnsiBaHe LeHaTa Ha [Os/10BeTe, KOHTPON 3a chna3BaHe Ha 3aKoOHOBUTE W3UCKBaHWUA,
ynpaB/ieHMe Ha pucka, BOAEHE Ha KHWUrata Ha npuTexaTtenute Ha AAanoBe, B c/yyamTe Ha
M3BbPLUBAHE Ha AEMHOCT Mo ynpaB/leHMe Ha KONEeKTUBHa MHBECTULIMOHHA cxeMa C npousxom,
apyra gbp)kaBa uJneHka, pasnpeneneHne Ha AWMBUAEHTU W APYrA NAallaHus, mM3paBaHe,
npoaaxba n obpaTHO U3KyrNyBaHe Ha AS/OBE, U3Mb/IHEHME HA AOrFOBOPU, BOAEHE U OTUYETHOCT;
MapKeTUHIOBM YCNYru; yrnpaBreHne Ha AeNHOCTTa Ha HaUuMOHalHN UHBECTULIMOHHM $OHOO0BE;
ynpaB/ieHMe B CbOTBETCTBME CbC CK/OUYEH C KNMEHTA OOrOBOP Ha NopTdenn, BKAUYNTENHO
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noptdenn Ha npegnpuATME 3a KONEKTMBHO WHBECTUpaAHe, BkAtouBaw, GUHaAHCOBW
MHCTPYMEHTU, No cobcTBeHa npeueHka, 6e3 cneunanHo HapexpgaHe Ha K/IWEHTa;
npenoctaBAHE Ha WMHBECTUUMOHHW KOHCYATaAuUMM OTHOCHO (QUHAHCOBUM WHCTPYMEHTU;
CbXpaHeHWe W agMUHUCTPUpaHe Ha AAN0BEe Ha [pyrn npeanpuatne 3a  KOeKTUBHO
MHBECTMpPaHe; yrnpas/ieHne Ha anTepHaTMBEH MHBECTULMOHEH doHA, 6e3 fa nMa NMUEHS3 Mo Yr.
201 ot 3OKNCAOIMKW, npu ycnosue, 4Ye nopThennsbT Ha ynpaBasaBaHWA anTepHaTuBeH
MHBECTULMOHEH GOHA BKIKOYBA caMO GUHAHCOBU MHCTPYMEHTH.

Bun 2024r. 2023r.
HOr Mapket EA] 2554 2554
HOr Mapket ®oHa MeHUOKMBHT EALL 617 617
OBbLUO 3171 3171

8 [lpyru A4 bArocpoyUHU MHBECTULUN

Bun 2024r. 2023r.

Opyrn GuHaHCOBW akKTUBU, AB/ATOBU MHCTPYMEHTU, OTYUTAHM MO 8 8
cnpaBep/inBa CTOMHOCT B NeYvanba u 3aryba - IHBeCTMUMOHHM BoHOBE

OobLUO 8 8
ﬂ,hﬂFOCpol-lHMTe MHBECTLUUNWN Ha OPY>XXECTBOTO NnpeacrtasnAasaTt Heynpa>xHeHn MHBECTULIMOHHUN
60HOBE OT MbpPBU TYpP HaA MacoBaTa npuneatm3aunmi.

9 TekyLin PUHAHCOBU MHCTPYMEHTU

Bun 2024r. 2023r.

bopcosu kKannTanoBn MHCTPYMEHTU - akKL UM U OANOBE, OL,EHABAHW MO 8 955 8758
cnpaBen/inBa CTOMHOCT B NeYvanbarta u 3arybarta

HekoTupaHu KannutanoBu MHCTPYMEHTU - AAN0BE, OL,EHABAHM NO 3 1025
cnpaBen/inBa CTOMHOCT B NeYvanbarta u 3arybarta

ObLUO 8958 9783
Bcuukm KpaTKOoCpO4YHM GUHAHCOBM aKTMBM Ha APY>KECTBOTO Ce OoTyMTaT Mo crpaBenvMea
cToMHoCT npe3 nevanbarta n 3arybata Ha Agpy>KecTBoTO. Bcuuku akuum n ganose, KOMTO ca
60pCcoBO TbpryeMu ca rnpeoueHeHun no nocnegHa 6opcoBa ueHa kbM 31.12.2024 r. U KbM
31.12.2023 r., a BCUYKM OCTaHann ganose ca npeoLeHeHn No LueHa Ha 06paTHO M3KynyBaHe KbM
31.12.2024 r. n kbM 31.12.2023 r. [Nevyanbute 1 3arybute ca Nnpu3HaTK B oT4eTa 3a nevanbarta
3arybarta n apyrmsa BceobxeaTeH goxop Ha pepg "HeTHn neuanbu (3arybu) ot pMHaAHCOBU aKTUBU
M nacuem, oTYNTaAHU Mo cnpaBennBa CTOMHOCT B Nnevanbara n 3arybara "

Bun 2024 r. 2023r.
MHBecTULMU B aKLUUN 1 AANOBE 1892 2930
AKUUKM 1 AAnoBe, 3aN0XXeHU Mo Pero cAesnku 7 066 6 853
OBLUO 8958 9783
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10 Apyru TeKkyum GMHaHCOBU aKTUBU

Bupn

BaeMaHua n nnxeun, npuaobumuTty No A4OroBop 3a Lecus
O6e3ueHka Ha B3eMaHUMA No AOroBop 3a Lecua
MpenocTtaBeHN aBaHCU

O6e3ueHka Ha B3eMaHUA No NPeaoCTaBeHN aBaHCK
3aeMun 1 NXBU NO AOrOBOP 3a 3aeM OT HECBBP3aHU NnLa
O6e3ueHKa Ha B3eEMaHMA N0 3aeMM OT HECBBP3aHU nmua
(0] 1110

MpepocTtaBeHUTE aBaHCK OT APY>KECTBOTO Ca KaKTo crenBa:

2024r. 2023r.

1557
(16)
2561
(26)
11

4087

5463
(55)
2964
(29)
105
(2)
8446

MNpeBegeHn cymMun No nNpeaBapuUTeENHWM A0rOBOPM 3a MNOKynka - npogak6ba Ha GpUHaAHCOBMU
MHCTPYMEHTM 0610 B pa3mep Ha 2 454 xun. nB. U Ha4UNCneHa nnxea B pa3mep Ha 107 xun.ne.. ca
obe3UeHeHN cbC CbOTBeTHaTa obes3ueHka cbrinacHo MCOO 9. Cpoka Ha gorosopuTe € B

paMKuTe Ha egHa rogmnHa.

Hakon Tekywin dmHaHcoBM akTmeu ca 6unum obe3ueHeHU C pa3dMepa Ha O4YakBaHW KPeaUTHU
3arybu, kaTo cboTBeTHaTa obe3ueHKka B paamep Ha 10 xun. n.. (2023 r.: 45 xun. nB.) e NpusHarta
B OTyeTa 3a nedvanbarta unm 3arybata u apyrmua BceobxsaTeH Aoxon Ha pea ,,[pyrn pasxogun”.
MIaMeHeHMeTO B pa3Mepa Ha KOPEKTMBa 3a O4aKBaHM KpeauTHU 3arybmn Ha TbproBCKUTE U ApYyrn

B3eMaHuA Moxke ga 6bae npeacTtaBseHoO Nno cnegHMA Ha4vynH:

Bua

Canpo kbM 1 AaHyapu

HauncneHa obesueHka cbvrn. MCOO 9
Bb3cTaHoBeHa o6e3ueHka cbrn. MCOO 9
OBbLUO

11 TbproBcKku 1 Apyru B3eMaHuA

TbpProeBcku v Apvrv B3eMaHuA
B3eMaHuMA 3a ueHa No CK/IFOUYEHM TOBOPU 3a Lilecum 3a Npoaaxkba Ha
dMHaAHCOBU aKTUBM

Ob6e3uyeHka 3a oYakBaHU KpegumHdu 3ary6u 38 B3eMaHUAd 3a yeHa rio
CK/ITl0YeHU goroeopu 3a yecuu 3a npo,qa>l<6a Ha ¢puHaHCoOBU aKmuBU
B3eMaHuA OT NHBECTULMOHHM NOCPeaAHNLN

O6e3yeHkKkU 3a o4akBaHU KpegumHu 3arybu 3a B3eMaHUsa om
UHBECMUUUOHHU nocpeagHuyu

2024 r. 2023r.

(86)
(10)

53
(42)

2024r.
2096

(72)
(45)

31
(86)

2023r.
2631
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B3emaHuA oT TpeTu N1ua 3a nnaTeHy CyMu rno npekpaTeHn npeaBapuTenHm 2947
[OroBopu 3a NpmuaobreaHe Ha GUHAHCOBU MHCTPYMEHTU

O6e3syeHka 3a oyakBaHU KpegumHu 3arybu 3a B3eMaHUA om mpemu suya 3a

rnnameHu cyMu o rnpekpameHu npeasapumesiHU 4oroBopu 3a npugobuBaHe (22)
Ha ¢puHaHCOBU UHCMPYMeHMU

Opyrn B3eMaHuAa -
OobLO: 4376

3398

(46)

6
6 149

Bcuuku B3eMaHus ca KpaTKoCpo4dHW. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApPYyrn
B3eMaHusA ce nNpueMa 3a pasyMHa npubnmnsunuTtenHa oueHka Ha cnpaBeanamMBata UM CTOMHOCT.

Bcuukn $rHaAHCOBM aKTMBU WM THProBCKM W ApPYrM B3emMaHua Ha [py>XecTBOTO ca npernegaHu
OTHOCHO HacTbMUAN CbOUTUA HA HEUIMbB/IHEHME, @ 38 BCUYKM TbProBCKM B3eMaHMA e NPUNoxXeH

OMpPoOCTEeH Nogxoa 3a onpeaenAaHe Ha ovYakBaHMUTE KpeanTHU 3ary6|/| KBbM KpaAa Ha nepuvoaa.

TbproBckmTe U opyrm B3eMaHua ca 6unm obe3ueHeHU U cbOTBETHATa o6e3LeHKa B pa3mep Ha 0 xun.
ne. (2023 r.: 6 xmn. nB.) € Npu3HaTa B oT4yeTa 3a ne4vanbara wnm 3arybarta n gpyrma sceobxBaTeH
noxon. IaMeHeHMeTo B pa3aMepa Ha KOPEKTMBA 3a OYakBaHU KpeauTHW 3arybu Ha TbproBckuTte w

Apyrn B3eMaHmAa Mo>Xe aa 6bae npepncrtaseHoO No cnegHnA Ha4vYnH:

Bun 2024r.
Canpo kbM 1 aHyapu (74)
HauuncneHa o6esueHnka cbrn. MCOO 9 (7)
Bb3cTaHoBeHa ob6esueHka cbvrin. MCOO 9 37
OBbLLUO (43)

12 NMpepnnateHu pasxoamn

2024r.
MpepnnateHu pa3sxoaun
HeTtekyLum npegnnarteHn pa3xoam No 3aCTpaxoBKn 100
TekyLwiuy npegnnateHy pa3xoam No 3aCTPaxoBku 88
OobLO 188
13 NMNapuuHun cpepcTBa

2024r.
MapuuHu cpencTea, B T.u. 138
B neBa 129
B EUR 9

2023r.
(128)
(6)

60

(74)

2023r.

188
89
277

2023r.
56
55
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OBLLO 138 56

14 Cob6cTBeH KanuTan

14.1 OcHoBeH KanuTtan

31.12.2024 . 31.12.2023r.
AKuunoHep Bpoii .
b %
CtonHocTt MnateHn % Oan pov CtonHocTt MNnateHun °
aKumm aKumm Aan
KOpunaunueckm
MU 303908 303908 303908 25.51% 303047 303047 303047 25%
(0]
n:j;"qec'(” 887197 887197 887197 75.49% 888058 888058 888058 75%
O6Lwo: 17191105 1191105 1191105 100% 1191105 1191105 1191105 100%
31.12.2024r. 31.12.2023r.

Bua akumm Bpown Bpomn

P CtonHoct HoMuHan P CroinHoct HoMuHan

aKummn aKummn

EMUTUMpPaHN - n3KyneHu u
1191105 1191105 100% 1191105 1191105 100
nnaTeHu

o6wo: 1191105 1191105 100% 1191105 1191105 100%

14.2 Pe3epBu

Pesepsute Ha apy>kectBoto KbM 31.12.2024 r. kakTo 1 kbM 31.12.2023 r. ca B pa3aMep Ha 80
Xun.ne. n npegcrtasnaeart - O6LWmM 3aKkoHOBM pe3epBu - 10 xmn.nB. 1 pe3epsmn GopMUpaHn oT
durHaHcoBMA pe3ynTaT ¢ pewieHme Ha Obwoto cbbpaHme B pa3dmep Ha 70 xun.ns.

14.3 ®nHaHcoB pe3ynTtart

2024 r. 2023r.

HatpynaH duHaHcoOB pe3ynTart: 3433 3421
HepasnpeneneHna neyvanba 3463 3451
Henokpwta 3aryba (30) (30)
Tekyw, duHaHcoOB pe3ynTaT 73 12
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Opyru nameHeHuns (1 -
OBbLIO 3505 3433

15 dPuHaHCcoOBM NnacuBu No o6nmMraLMoHeH 3aemM

Ha 27 nekemBpu 2019 r. py>xectBoTo nsgasa obnuraumm c ISIN kog BG2100025191. O6wimat
pa3mep Ha obnuraymoHHua 3aeMm e 11000000 (egnHageceT mMunmoHa) EUR wnu neeosa
paBHocToMHoCcT 21 514 130 nB. O6nAMraunMoHHMAT 3aeM e pasnpegeneH B 11 000 6pos
obnuraumm ¢ HommHan 1 000 EUR/6p. O6nuraummte ca OOWKHOBEHW, JIMXBOHOCHMU,
6e3Hann4HU, NoMMeHHu, ceobogHO npexebpnAeMn n obesnedeHn. Cpoka (MaTypuTeTa) Ha
obnuraumMoHHma 3aeM e 8 (oceM) rogmMHM, CUMTAHO OT JaTaTa Ha CK/K4YBaHE Ha 3aema C Tpu
roavHu rpatmceH nepuog. NMage>ksbT Ha NMXBeHUTE NalaHua Ha o6nurauMoHHMA 3aeM e Ha 6
MeceuyeH nepuog, cunutaHo ot 27.12.2019 r., kKato NocnegHoTo /IMXBEHO NallaHe cnensa aa
6baoe Ha 27.12.2027 r. MNagexunTe Ha rNaBHUYHUTE NnawLaHMA 3anoysaT oT 27.06.2023 r.,
OTHOBO Ha 6 MeceYeH nepuoa, KaTo NocNeaHOTO NMXBEHO/TMaBHUYHO NnawlaHe cneasa na 6bae
HanpaBeHO Ha 27.12.2027 r. 3a obe3neyeHne Ha obnuraymata, py>KeCTBOTO € CK/AH4YUI0 U
noagbpXXa akTMBHA 3acTpaxoBka B Monsea Ha baHkaTta goBepeHWK Ha obnuraumoHepuTe.
O6uaTta arperaTHa CTOMHOCT Ha 3aCcTpaxoBaTe/NIHOTO NOKpuUTUe Bb3m3a Ha 13 609 xmun. EUR.
CTonHoCTTa Ha nnaTteHarta 3acTpaxoBaTefnHa npeMusa e npuaHaTa BbB BUA Ha npegnnaTeHu
pas3xogn ¢ Tekylla Yact kbM 31.12.2024 r. B paaMep Ha 88 xun. nB. un HeTekywia 4act 100 xun.
nB.

Buna 2024r. 2023r.
Tekyuia yacTt Ha dMHaAHCOB Nacue No 06NMraunoOHEH 3aeM 4308 6 863
Nnxea 6 408
maBHMUa 4302 6455
B m.u. npocpoyeHa BHOCKa o rinaBHuya - 2151
HeTtekyLa yact Ha dMHaHCOB NacKB No 06/IMraLMOHEH 3aeM 8 606 12908
OBbLUO 12914 19771

16 NMacuBuM Bb3HMKBALLU OT pMHAHCOBATA AEMNHOCT Ha [lpy>keCcTBOTO

Macueun, Bb3HUKBALLM OT GMHAHCOBATA AEMHOCT ca Te3N 3a KOUTO NMapuUYHM noTouu ca 6unu,
nnn 6bOeWwn NapnuyHM notToum Wwe 6baat, KnacuduumpaHm B oT4eTa 3a NapuMUHM NOTOUM Ha
LOpy>KecTBOTO KaTo napuyHKM noToum oT duMHaHCoBa AenHocT. B npeacraBeHata no pony
Tabnuuata ca onuvcaHu NPOMeHUTE B 3adb/keHuUsaTa Ha [py>XecTBOTO, KOUTO Bb3HUKBAT OT
dnHaHcoBaTa My [ENHOCT, BKIKOUMTETHO NapUUYHUTE U HENAPUYHUTE NPOMEHN.

2023 r. MapuyHn naMeHeHna Llpvru namMeHeHUa* 2024r.
Ob6nuraumMoHeH 3aeMm 19771 (7 521) 664 12914
O6wo 19771 (7 521) 664 12914

* [lpyrute M3MeHEeHUa BKOYBAT HAYMCNEeHMA Ha NNXBK, npoaaxk6a Ha B3eMaHUa 1 NonyyYeHu
CYMM M0 AOroBOPM 33 3aEM.
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17 AKTUBM N NaCUBU NO OTCPOUEHUN A@aHDBLUM

[ABu>KeHne Ha oTCpoUYeHUTe AaHbLM 3a 2024
31.12.2023 31.12.2024
BpemeHHa pasnuka,
yBenuueHuve HaManeHue
HEU3NON3BaHU LaHBUHU
3arybu, Heu3non3BaHu
AAHBLYHU KPeaNTY Rawvuna | ouen | PEHPUHA | ouen | AEHBUHA L ouen | AaHBuba
BpeMeHHa BpeMeHHa BpeMeHHa BpeMeHHa | OTcpoueH paHbK
AaHDBK AaHDBK AaHDBK
pa3nuka pas3nuka pa3nuka pa3nuka
AKTMBM NO OTCPOUYEHU AaHDBLU
O6esLeHKa Ha apyru akTuBK,
1 1 22 2 2
cbrn. MCH0O 9 59 6 (92) ®) 89 °
O6e3ueHka Ha uHaHCOBU
C eHTn, a 3a
VIHCTPYMEHTM, - AbPXaHM 233 23 83 8 (20) 2) 296 29
TbpryBaHe, Nno crnpaeennnsa
CTOMHOCT
O6paTtHo nposABneHne
P P 5 1 5 ; (5) ; 5 1
Heunannatenn YK n 4
Ob6e3ueHKa Ha
34 3 - - - 34 3
WHBECTULIMOHHWN UMOTU
Cnaba kanutanmaaunsa 20 2 5 1 25 3
6
fAawbaka  sary6a  sal g0 87 500 50 ; 1369 136
npucnagaHe
O6uwo aKTUBMU no
1320 132 615 61 (117) (11) 1818 182
OTCPOUYEHU AaHDbLMU:
MacuBu No oTCpoUYEHU AaHBLUU
MpeoueHka Ha ¢unHaHcOBMK
VHCTPYMEHTN, AObp)KaHW 3a
Py, Avp 1532 153 291 29 (55) (5) 1770 177
TbpryeaHe, Mo cnpasegnvea
CTOWHOCT
-
peoueHkm "8l 348 35 80 8 ; 428 43
MHBECTULIMOHHN UMOTU
0O6uwo nacumsem no
1880 188 371 37 (55) (5) 2196 220
OTCPOUYEHU JAaHbLU:
OTcpoueHu gaHbuu (HeTo) (560) (56) 244 24 (62) (7) (378) (37)

18 TeKyLLM NacCUBU U aKTUBU, CBBP3aHN C AaHDbLMU
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PaBHeHne Ha cuyeTOBOOHUA W pAaHbYHUA UHAHCOB 2024r. 2023r.
Meuwan6a/(3ary6a) 3a nepmona npeam gaHbLUn 54 12
[JaHbuHa cTaBka 10% 10%
OuvakBaH pa3xop, 3a AaHbLM BbPXY 40X04a (5) (1)
YBenunueHua Ha MHaHCOBUA pe3ynTaT 3a AaHDbYHU Lenun 179 215
HaManeHua Ha bnHaHCOBMA pe3ynTaTt 3a AaHbYHM Lenu (734) (683)
JaHbueH pesyntat (500) (456)
Pazxop 3a oTcpoyeH aaHbK 19 -

Pazxon 3a paHbK - -

19 Opyru Tekywim pUHaAHCOBM NacuBU

Bun 2024r. 2023 r
3anb/mKeHMs No perno caenku 4590 4370
Jlnxem no peno caenku 45 43
ObLUO 4635 4413

20 MacuBu Bb3HMKBaLLM OoT PMHaAHCOBaTa AeMNHOCT Ha [py>KecTBOTO

MacuBu, Bb3HUKBALLM OT GMHAHCOBATa AEMHOCT ca Te3n 3a KOMUTO NapuyHu notoum ca 6mnu,
nnu 6baewM NapuyHM notoum e 6baaT, KnacuduUMpaHu B oTyeTa 3a NapUYHM NOTOLUM Ha
[py>xecTBOTO KaTo Mapu4yHM MNoToun oT ¢uHaHcoBa AenHocT. B npegctaBeHata no pony
TabnuuaTta ca onMcaHW NpPoMeHUTe B 3aA4b/iXKeHusaTa Ha [py>KecTBOTO, KOUTO Bb3HUKBAT OT
¢duHaHcoBaTa My AEMHOCT, BKIKOUYMTE/IHO MapUYHUTE 1 HEMapUYHUTE NPOMEHMU.

2023r. MapuyHn nameHeHna MOpvrn uaMmeHeHna* 2024r.
Peno coenkun 4413 18 204 4635
O6Luo 4413 18 204 4635

* [lpyrute U3MeHEeHUa BKOYBAT HAuyMCNeHMA Ha NNXBKU, Npoaaxk6a Ha B3eMaHUA 1 NoyyYeHu
CYMM M0 AOr0OBOPM 33 3aEM.

21 TeKyLLU TbPrOBCKU U A, pYrU 3a8b/KEHUA

Bun 2024r. 2023r
3aabmKeHMA KbM AOCTaBUYMNLN 16 18
3anbmKeHna KbM A0CTaBYMLN N0 NOKYMKU Ha GMHAHCOBU aKTUBM 3 97
OBLUO 19 115

22 3apb/mKeHNa KbM nepcoHan

Bua 2024r. 2023r.
3anbmxkeHus 3a paboTHU 3annaTtu 2 1
3aabKeHUs 3a OCUTYPUTENHU BHOCKU 1 -
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(01571116 3 1
3aab/mkeHUATa KbM MepcoHana ca Tekylwu U NpeacTaBnABaT 3aQb/HKeHusa 3a 3annatm u
OCUTYPUTENHUN BHOCKU Ha HACTOALLM CNY>XUTeNu Ha apy>KecTeoTo. Te crieasa aa 6baaT ypeaeHu
B paMKUTe Ha eAViH [0 ABa Mecela.

23 Cpenku cbC CBbp3aHu nmua

Csbp3aHu nmua 3a "bynrap Yex NHeect Xonauur" ALl ca UMM ,,lOr Mapket® EAL, Y “lOr MapkeTt
®oHg MeHupkMbHT® EALL . CBBbp3aHu nuua ca n yneHoBeTe Ha CbBeTa Ha [JupekTopuTe Ha
OpY>KecTBOTO.

Coenkute cbe CBbp3aHUTE TUa Ca ONoBECTEHU B Tabnuuarta no - aony:

2024r. 2023r.
BsemaHus
Caenku c AoblepHU NpeanpuaTua - -
HauucneH onsnaeHt 236
M3nnateH onBuaeHT (16)
O6esueHKa (4)
Caenkn cbc cob6¢cTBEHULM - -
KniouoB ynpaBneHcKku nepcoHan - -
lNMpenocTaBeHn aBaHCK Ha YneHoBeTe Ha C/L1 2
218 -
3aavmxeHusa
Caenku c KN4yoB ynpaB/ieHCKU NepcoHan
YnpaBneHCKM A0roBopu - Bb3HarpaxxaeHus 67 28
M3nnaTteHn Bb3HarpaxxaeHusa no yrnpasneHCKn 40roBopu (66) (35)
1 7

PazueTtnte Ha [py>XecTBOTO CbC CBbp3aHuUTe nnua kbM 31.12.2024 r. n kbm 31.12.2023 1. ca
npepcraBseHu B Tabnmuara no - fony:

Bua 2024 r. 2023r.
Tekywin dMHaHCOBU aKTUBU U B3eMaHU OT CBbP3aHu nuua
Cob6cmBeHuuu - -

AdbvwepHu apy>kecmsa, B m. 4. - -

B3eMaHuA oT AnBMAEHTHU 216 -

Knrouos ynpaBneHcKku nepcoHas, B m.u. 14 12
Tbproeckn n apyrn B3emMaHus 14 12
O61,0 B3eMaHMA OT CBbP3aHU Nmua 230 12

Tekywin 3a4b/MHKEHUA KbM:

KntoyoB ynpaBneHCcKM nepcoHarn 5 4
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06,0 3aAB/HKEHNA KbM CBbP3aHU NMua 5 4
B3eMaHuATa OoT cBBbP3aHW nuua ca npernegaHu 3a obesueHka 1 HauncneHata obesueHka KbM
31.12.2024 r. e B pa3Mmep Ha 4 xun. nB. (2023 r.: 0 xmn. nB.). Ta e npmu3HaTa B oT4yeTa 3a nevanbaTta
unn 3arybata u gpyrma BceobxeaTeH Aoxon Ha peg ,lleuanbu / (3arybu) ot obesueHka wm
neyanba oT nMpoMsHa B cnpaBegnMBata CTOMHOCT, HETHO”. MIaMeHeHMeTO B pa3mepa Ha
KOpeKTMBa 3a O4YakBaHU KpeguTHU 3arybu Ha TbProBCKUTE U APYrM B3eMaHMA MoXe Aa 6bae
npencTaBeHo Mo CNeaHUsa HaunH :

Bun, 2024r. 2023r.
Canpo kbM 1 AaHyapwu - -
HauuncneHa o6e3ueHka cbrn. MCOO 9 (4) -
Bb3cTtaHoBeHa o6e3ueHka cbvrn. MCOO 9 - -
OBbLUO (4) -

24 NvBnpeHTmn
Lpy>KecTBOTO HE e pa3npeaenano AMBNAEHTM B NON3a Ha akunoHepuTe npes 2024 . n 2023 .
25 Kateropmun pmMHaHCOBU aKTUBU U NaCUBU

banaHcoBWTE CTOMHOCTU Ha (I)VIHaHCOBVITe aKTMBn N nacuBum Ha ﬂ,py)KeCTBOTO Morart ga 6bgart
npeacrtaBseHn B cnegHUTe Kateropumn:

®dPrHaHCOBM aKTUBU 2024r. 2023r.
Opyrn drHaHCOBU aKTUBK 4087 8 446
Tbproeckn n aopyrn B3emMaHusa oT CBbpP3aHn nnua 230 12
®rHaAHCOBWN MHCTPYMEHTH 8958 9873
Tbproecku n opyrn B3emMaHus 4 376 6149
Mapu v napnyHU eKBUBaANEHTH 138 56
obLO 17 789 24536
®PrHaHCOBM NacuBU 2024r. 2023r.
O6nuraumoHeH 3aeM 12914 19771
Opyrn dnHaHcoBM nacmeu 4635 4413
TekyLuM TbProBCKM N ApYrY 3a4b/IKeHNA 19 115
TbproBCckn n apyrn 3agb/HKEHMA KbM CBbP3aHU nmua 5 4
3aaob/mKeHMa KbM NepcoHan u ocurypsaBaHe 3 1
OBbLO 17 576 24 304

MHpopMaums OTHOCHO cueToBogHaTa MOAUTMKA MNPU OTUMTAHETO Ha BcsAKa KaTeropuA
dUHAHCOBWN MHCTPYMEHTU € NoOMecTeHa Mo rope B TekyLinsa otyeT. ONOBECTEHM ca U MeToAuUTE,
M3MoN3BaHW 3a OLeHKa Ha CcrpaBen/iMBUTE CTOMHOCTWM Ha (PUMHAHCOBM akTUBU W MaCUBM,
OTUYMTaHM MO crpaBennMBa cToMHocT. OnMcaHne Ha NnonuTMKaTa U LenuTe 3a ynpas/ieHune Ha
pucka Ha [py>KeCcTBOTO OTHOCHO GUHAHCOBUTE MHCTPYMEHTW € NPeACTaBeHOo B T..
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26 PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE NHCTPYMEHTU
Llenn v nonntnka Ha pbKOBOACTBOTO MO OTHOLLEHUE yripaBieHne Ha pucKka

Mpw ocbLLecTBABaHE Ha CBOATa TekyLla, MHBECTULMOHHA U dMHaAHCOBA AeNHOCT, [Apy>kecTBOTO
€ N3/10>KEHO Ha cregHnTe GUHAHCOBU PUCKOBE:

e KpeguteH puck: Bb3MOXHOCTTA ANBXHUK Aa He M3NAaTU 3a4b/XKEeHUsTa CU — U3UAMO0 UK
YacTUYHO — UM A He ro U3NnaTM CBOEeBPEMEHHO, Npean3BMKBaMKM No To3K HauuH 3aryba 3a
LOpy>XecTBOTO;

¢ JINKBMAOEH PUCK: pUCKDBT [Jpy>KecTBOTO Aa HAMa UK Aa He € B CbCTOAHME Aa HabaBy NnapuUyHm
cpencTBa, kKorato ca Heob6xoaMMM N Nopaan ToBa Aa CpeLlHe TPYAHOCTM NPU U3Nb/HEHUE Ha
cBOWUTE GUHAHCOBM 3a4b/IKEHUS;

e [MasapeH puUcK: PUCKbBLT onpegeneH GUMHAHCOB MHCTPYMEHT Aa npeTbpnu konebaHua no
OTHOLLEHMEe Ha cnpaBegnnBaTta CTOMHOCT UM Ha 6baelunTe NapuUHK NOTOUM B PesynTaTt Ha
KonebaHuA Ha NasapHUTe LeHU. BcblHoCT [py>XecTBOTO € M3/10KeHO Ha TPU KOMIMOHEHTa Ha
nasapHuA pUck:

- JlnxeeH puck;
- BanyTeH puck;
- Pyuck oT npoMsaHa B LileHaTa Ha co6CTBEHMA KanuTarn.

3a edekTMBHO ynpaBneHWe Ha Te3n puckoe, CbBeTbT Ha [Oupektopute € opobpun
CI'IeLI,VId)VIHHVI cTpatermm 3a MEHMO>KMBHT Ha d)I/IHaHCOBI/IFl PnCK, KONTO Ca B CbOTBETCTBUE C
KopnopatuBHute uenn. OCHOBHUTE HACOKM Ha Te3M cTpaTerMm onpeaenaT KpaTKOCPOUHUTE U
ObNrOCPOYHUTE LEeN 1N AENCTBUA, KouTo TpsabBa fa ce npepnpuveMar, 3a fa ce ynpasnsasaT
dMHaHCOBUTE PUCKOBE, NMpes KOUTOo e nanpaseHo [py>KecTBOTO.

OCHOBHWTE HACOKWM Ha NOAUTKKATa N0 OTHOLLEHME Ha d)VIHaHCOBVITe PUCKOBE Ca cnegHUTe:

¢ MUHMMUBUpPAHE Ha NIUXBEHUS PUCK, BanyTHMA PUCK U LLEHOBUA PUCK 3a BCUYKM BUOOBE
COENKU;

e MakcuManHo wn3non3BaHe Ha ,eCTEeCTBEHOTO xe,u,>KMpaHe”, npm KOEeTo B MaKCumMasiHa
Bb3MOXXHa CTerneH ce 3asiara Ha eCteCTBeHOTO npuxeawlaHe Ha npo,u,a>|<6|/|, pa3xoaun, Aob/I>KMMUN
CyMn " B3eMaHuA, npen3vymcrneHn B CbOoTBeTHaTa BajsyTa, BCneaciBme Ha KOEToO ce Hanara
npunaraHe Ha cTpatermm Ha xeg>kmpaHe camMo 3a casigata B npesuLLeHNe. CoblaTa CTpaterma
ce npwunara mn no oTHoLeHmne Ha NTNXBeHNA PUNCK;

* Bcuukn gemnmHocTm no ynpasneHme Ha d)I/IHaHCOBI/Iﬂ PNCK ce ocbLlecTBABAT N KOHTpPONMpPAaT Ha
LEeHTPanHO HNBO;

* BCMUKM [ENHOCTM MO ynpaBneHne Ha GUHAHCOBMA PUCK CE OCHLLECTBABAT Ha pa3yMHa u
nocnepoBaTefiHa OCHOBA W NpU cna3BaHe Ha Han-[o06puTe NasapHM NPakTUKN.

[py>kecTBOTO MOXe Aa UHBECTMPAa B akUMM UK APYrh NoA0OHU MHCTPYMEHTU CaMo B Ciyyan,
ye e Hanuue BpeMeHHa AOMb/IHWUTEeNHA NUKBUAHOCT, KaTo 3a BCUYKM MOAOOHW cOenku e
Heo6xoAMMo pa3pelleHune oT CbBeTa Ha AupeKTopuTe.
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MasapeH puck

Ma3apeH puck e BepoATHOCTTa Aa 6baat peanuaupanu 3arybu npu ynpasneHne Ha pUHaAHCOBU
cpencTBa nog Bb3AencTBME Ha HebnaronpuATHM M3MEHEHUS B LIEHUTE Ha (UMHaAHCOBUTE
WHCTPYMEHTU, Na3apHUTE NIMXBEHM MPOLEHTU U BalyTHUTE KYpCOBE, KaKTO W Ha U3MeEHeHuA,
Bb3HMKBALLM B NpeobnagaBallmTe nasapHU LEHW HaA TbPryeMm MHCTPYMEHTU—-aKkuumn, 6opcoBo
TbpryeMm CTOKM, CTpaTermvyeckm CypoBMHU, EHEProHOCUTENN U ApYyrn. TO3M PUCK ce nopaxaa
OT XapaKTepUCTMKMUTE Ha MakpOUKOHOMMYecKaTa cpefa M OT CbCTOAHMETO Ha KanuTanoBuTe
nasapm B cTpaHata W u4yxbuHa, penctBa U3BbBH [py>kecTBOTO M He MoOXe pa 6bae
omneepcudmnumpatH. B ycnosusarta Ha naHgeMua ot Bupyca COVID-19, cbnpoBoaeHa ¢ Habupalla
CKOPOCT 3HauuMTenHa Mo pa3MepuTe CUM CBETOBHa WKOHOMMYECKa Kpu3a, nasapute Ha
OUHAHCOBN WHCTPYMEHTU, CYPOBMHU, E€HEProOHOCUTENN W APYrN PerncipmpaTt 3HaUYUTENHU
cnagoBe. OCHOBHUTE METOAM 3a OrpaHM4YaBaHETO Ha Ma3apHWA PUCK U HETOBUTE OTAENHMU
KOMMOHEHTU ca cbbupaHeTto n obpaboTBaHeTo Ha MHPOpPMaAUMA 3a MaKpPOMKOHOMMYecKaTa
cpega U Ha Tasu 6asa nporHo3npaHe u cbobpasABaHe Ha AeMHocTTa Ha [py>KecTBOTO C
o4YakBaHaTa AMHaMKKa Ha Ta3u cpega.

26.1 AHann3 Ha KpeaUuTHUA PNCK

KpeaoutHma puck 3a Opy>KecTBOTO Ce orpaHuyaBa A0 pa3Mepa Ha 6anaHcoBaTa CTOMHOCT Ha
dunHaHCOBUTE aKTUBU, COBCTBEHOCT Ha [APYXKEeCTBOTO, KOUTO ca HaNWuyHW KbM aataTa Ha
cbcTaBAHe Ha PUHAHCOBUA OTYUET:

2024r. 2023r.
Mpynun duHaHcoBM akTUBU — 6anaHCOBUN CTOMHOCTM:
VIHBeCTMUMK B ObLLEPHW NPeAnpuATUA 3171 3171
Opyrn AbNrocpoYHN MHBECTULMN 8 8
®UHAHCOBWN MHCTPYMEHTH 8958 9783
Opyrn Tekywin dnHaHCOBW aKkTUBU 4087 8 446
Tbproecku n apyrn B3emMaHus 4376 6149
Tbproecku n Apyrn B3eMaHusa oT CBbpP3aHn n1ua 230 12
Mapu v NnapmuHU eKBUBaNEHTU 138 56
BbanaHcoBa cTOMHOCT 20968 27 625

KpeaonTHMAT pUCK OTHOCHO Mapu M NapuyHK eKBMBANIEHTU, CPeACTBa Ha MapuyHMA nasap,
Heobe3neyeHn obnuvrauMm u [epmBatMBHU  GUHAHCOBM UHCTPYMEHTM Ce cuuTa 3a
HEeCbLLECTBEH, Tbl KaTo KOHTpareHTUTe ca 6aHkuM ¢ gobpa penyTtaumsa v BUCOKa BbHLLUHA OLeHKa
Ha KPeOUTHUA PENTUHT.

[py>KecTBOTO PeAoBHO C/eAun 3a HEU3MbHEHNETO Ha 3a4b/IHKEHUATA Ha CBOW KIMEHTU 1 ApYrn
KOHTpareHTW, yCTaHOBEHU WUHAUBUAYANHO UMW Ha Tpynu, U n3nonsea Tasu MHdopMauuma 3a
KOHTPO/ Ha KpeaAUTHUA PUCK.

CbrnacHo MC®O 9 [pyxecTBoTO 06€3LeHABa BCUYKMTE CU B3EMaHWA MO ONMPOCTEH MeToS, Ha
n3uncnasaHe Ha obesueHka kaTto npmaHaea 3aryba oT obe3ueHka KaTo o4YakBaHW KPeaAUTHU
3arybu 3a uenuna cpok. Te npepcrtaBnABaT oyakBaHMAT HEAOCTUI B [OrOBOPHUTE MapUYHU
noToLM, KaTo Ce UMa NpeaBua Bb3MOXKHOCTTa 3@ HEU3Nb/IHEHWE BbB BCEKM MOMEHT OT CpOKa Ha
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GUHAHCOBUA MHCTPYMEHT. [py>KeCTBOTO M3M0/13Ba CBOA HATPyMaH OMnuT, BbHLUHW NokKa3aTenv 1
nHdopMaLma B ABTOCPOYUEH M/aH, 3a Aa U3UYMCNM O4aKBaHUTe KpeauTHUY 3arybu.

B pesyntaT Ha TOBa BCUUKM KPATKOCPOUYHM B3eMaHWA, Bb3HUKHANW WU MNPeforoBopeHn B
paMKuUTe Ha efHa KaneHaapHaTta roauHa [dpykecTBoTo obesleHsaBa ¢ 1% CTOMHOCTUTE UM,
nopaau TekyLMs UM XxapakTep 1 HaiMumueTo Ha HUCHK KpeauTeH puUck.

[py>xecTBoTO 06€3LEHABa B3EMaHNATA CU OT CBbP3aHU iMLa U HeobCny>XBaHW B3eMaHuA ¢ 2%,
nopagu HanMuMeTo Ha Majiko Mo — 3aBULUeH PUCK OT cbbupaHe Ha B3eMaHuATa, TbA KaTo
Apy>kKecTBaTa KOHTpareHT\ ca B egHa ¢uMHaHCoBa rpyna c [Ipy>kecTBOTO WK ce npeanonara, ye
ca B 3aTPyAHEHO NIMKBUOHO CbCTOAHNE.

M3uncnaeaHeTo Ha o6e3ueHKa No ¢)83M Moxke ga 6bae npeacrtaBeHa rno cnegHmnAa Ha4vunH:

®Paza 1 ®Paza 2

MpenocTtaBeHn aBaHCU 2561 -
BsemMaHuA 3a rnaBHULM U NIUXBK MO 40rOBOPY 3a Liecus 1558 -
Tbproecku n opyrn B3emMaHus 4419 -
BseMaHuA no 3aemun 10 -
B3eMaHuMA oT cBbp3aHu nmua 14 220
O6esueHka Ha B3eMaHuA (85) (4)
8477 216

26.2 AHanu3 Ha NMKBNAHNA PUCK

JInkBngHMAT pucK npepgcrtaBnaBa pUckbT [py>KecTBOTO ga He MOXe Aa noracu cBouTe
3aab/HkeHuna. [py>kecTBOTO NocpeLla HY>XAUTe CU OT NMKBUOHW CPeacTBa, Kato BHUMaATENTHO
cneauv nnawiaHuaTa no noracutenHuMTe naaHoBe Ha AbATOCPOYHUTE PUHAHCOBU 3a4b/KEHUA,
KakTO M BXO4ALMTE N U3XOJALLM MapUYHM MNOTOLM, Bb3HMKBALLM B X04a Ha onepaTMBHaTa
noenHocT. Hyxxgute oT nukBuMOHWM cpeacTtBa ce crefAaT 3a pas/iIMYdHU BPEMeBM nepuoan -
e>XXefHEBHO W eXXeceaMW4YHO, KakTo M Ha 6asaTta Ha 30-gHeBHW nporHo3n. Hyxaute ot
NVKBUAHW cpeacTtBa B ABArOCPOYeH niaH - 3a nepuogn oT 180 u 360 gHu, ce onpeaenAar
MeceuYHo. Hy>kanTe oT napuyHmM cpeacTBa ce cpaBHABAT CbC 3aEMUTE Ha pa3nosiodXKeHue, 3a aa
6baaT ycTtaHOBEHW M3nuWbUM unn aeduumtn. To3nm aHanul onpenens gany 3aeMmte Ha
pa3nosioXkeHme e ca OOoCTaTbyHU, 3a Aa MOKPMAT Hy>XauTe Ha [py>KecTBOoTo 3a nepwuoga.
Opy>KecTBOTO AbPXW napu B 6aHKOBW CMeTKW, 3a Aa nocpella NMKBUOAHUTE CU Hy>KAW 3a
nepuoau oo 30 gHn. Cpeactea 3a A4 b/TOCPOUHUTE NUKBUAHW HY>XKAM CE OCUTYpPABAT Ypes3 3aemMu
B CbOTBETHUA pa3mep 1 npogaxkba Ha AbNArocpoYHn GUHAHCOBU aKTUBM.

KbMm 31 pekemBpu 2024 r. nagexumte Ha [OroBOPHUTE 3agb/keHua Ha [py>XecTBOTO
(cbaobpKaLLM NMNXBEHM NAaALLAHUA, KbAETO € NPUIoXNMmMo) ca 0606LLeHn, KakTo crieaBa:
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Kbm 31.12.2024 roguHa

duHaHCOBM aKTNBU

®drHaAHCOBU MHCTPYMEHTH

Opyrn dnHaHCOBKM aKTUBU

Tbproecku " apyrn
B3eMaHMA OT TpeTn nnua

Tbproecku " apyrn
B3eMaHMA OT CBbp3aHu
nmua

MapnyHn  cpeactBa U
napu4Hn eKBUBaNEHTU

®duHaHCcOBM NacuBmn

®duHaHcoBU nacuveu -
obnuraumoHeH 3aeM

LOpyrn dnHaHCcoBM Nacmnemn

Tbproscku " Apyrv
3a4b/DKEHNA  KbBM  TpeTu
nmua

Tbproecku 2 apyrum
3a4b/keHna KBbM
CBbp3aHu nuua

O6Wwo HeTHa /NUKBUAHA
CTOMHOCT

MpeHocHa
(6anaHcoBa)
CTOMHOCT

17789

8958

4087

4376

230

138

17 576

12914

4635

19

213

[orosopeHu
napuvyHu

17 950

8958

4130

4490

234

138

18 703

13834

4842

19

(753)

JoroBopeHn napuyuHu NOTOLM, B T.uU.

Hapg, 1 Hapg, 3
po1 roamHa roavHun Han 5
roguHa po3 pob5 roauHun

roouHu roauHun

17 950 - - -

8958 - - -

4130 - - -

4490 - - -

234 - - -

138 - - -

9 658 9 045 -

4789 9045 -

4842 - - -

8292  (9045) - -
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,El,orosopel-m napuwyHum noTouu, B T.4.

MpeHocHa [orosopeHu
Hapg 1 Hapg, 3
K®bMm 31.12.2023 roguHa (6anaHcoBa) napuvyHu
N no 1 roguHa roguHu Hapn 5
CTOMHOCT notrouun Oo6uwo
rogmHa po3 pob5 roavHn

roovuHun roauHun

®PrHaHCOBU aKTUBMU 24 446 24966 24966 - - - 24 966
DUHAHCOBU MHCTPYMEHTH 9783 9783 9783 - - - 9783
Opyrn dnHaHCOBKM aKTUBU 8 446 8623 8623 - - - 8623
Tbprosckm n Apyru 6149 6492 6492 - - - 6492
B3eMaHuA OT TpeTn nnua

Tbproecku 7 apyrm

B3eMaHMA OT CBbP3aHM 12 12 12 - - - 12
nvua

MapnyHn  cpeactBa U

56 56 56 - - - 56

napuyHn eKBMBaNEeHTN
dnHaHCOBU NacunBU 24 244 26090 12256 9400 4434 26 090
Gunakcosn  nacves - 19711 21360 7526 9400 4434 - 21360
obnuraymoHeH 3aeM
Opyrv ¢nHaHcoBM NacuBm 4413 4610 4610 - - - 4610
Tbproscku 7] apyrun
3a0b/KEHMA KbM  TpeTu 116 116 116 - - - 116
nvua
Tbproecku 7] apyru
3a0bKeHuA KbM 4 4 4 - - - 4
CBbp3aHu nmua
O6w,o HeTHAa nNUKBMAHa

- A 202 (1124) 12710  (9400)  (4434) - (1124)

CTOMHOCT

CToMHOCTMTE, OMOBECTEHN B TO3M aHanM3 Ha NageXxuTte Ha 3agb/KeHuATa, npeancrasnAaBart
HEANCKOHTUPaHUTE NapuMyHM noTounm no Agoroeopmte, KOMTO Morat ga ce pasnnyaBaTt OT
6anaHcoBMUTe CTOMHOCTWN Ha 3a4b/KEHNATA KbM OTHETHaTa aara.

duHaHCcOBMTE aKTUBM KaTo cpeacTBoO 3a ynpasnieHune Ha TIMKBUAHNA PUCK

Mpn oueHsBAaHETO W yNpaBNeHMETO Ha NUKBUAHUA PUCK [PYy>KECTBOTO OTUYMTa OYakBaHWUTE
napu4yHM NoToum oT PUHAHCOBU NHCTPYMEHTU, NO-CMeLUnanHO HaIMYHUTE NapUYHN CPeaCcTBa U
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TbProBCKn B3eMaHUA. Hann4ynute napmnyHuM pecypcu m TbproBCKM B3eMaHMA He HaaBuLlaBat
3HAYNTE/THO TEKYLLIUTE HY>KOUN OT U3XO4ALL, Mapn4yeH NnoTok.

26.3 AHann3 Ha BaslyTHUA N INXBEHUA PUCK

[py>KecTBOTO HAMA CHLLECTBEHN EKCNO3NLIMM Ha BalyTEH PUCK, AOKO/IKOTO CbLLIECTBEHATA YacT
OT aKTMBUTE W NMacuBUTE My ca AEHOMUHMPaAHW B HaLMOHasHa BanyTa U eBpO, 3a KOETo €
BanuaeH ¢mkcupaH Kypc ot 1.95583 nB. 3a 1 eBpo OT AaTaTa Ha BbBeXAaHeTo Ha pexuma Ha
BanyteH 6opg B bbnrapus.

ﬂ,py)KeCTBOTO HAMaA CbLUECTBEHUN €KCMNo3nmunm Ha JUXBEH PUCK, OOKOJIKOTO d)VIHaHCOBMTe
akKTmen M nacmeun, OoTYNTaAaHWN MO aMOPTUINPYEMa CTOMHOCT ca OOroBopeHn B ycsoBmATa Ha
CI)I/IKCI/IpaHVI NMNXBEHUN HMBA.

27 OueHABaHe No cnpaBen/iuBa CTOMHOCT

KoHuenuuata 3a cnpaeeanmMBata CTOWMHOCT npegnonara peanu3npaHe Ha ¢GUHaHCOBYU
MHCTPYMEHTN 4pe3 npopaxkba, Ha 6asza no3uvumsaTa, NPennosioXeHuaTa U MNpeLeHKUTe Ha
He3aBMCUMM MasapHM y4aCTHMLUM Ha OCHOBEH MW HaW-U3rofAeH 3a AafeH akTUB WUAW nacus
nasap. 3a ceBonTe PUHAHCOBU aKTUBW W nacueu [py>KeCcTBOTO NpmemMa KaTo OCHOBEH MNasap
duHaHcoBuTe nazapu B bbvarapma - BOb, roneMmte TbproBckm 6aHku - AWABPU U 3a
onpegeneHn cneunduUYHM MHCTPYMEHTU - OUPEKTHU CAENKU MexXnay cTpaHute. B noeeuyeto
cnyyau, obaye, ocob6eHO Mo OTHOLLUEHWE Ha TbProBCKMTE B3EMAHUA U 3a4b/IKEHUA, KpeanTuTe
1 geno3ntute, [py>KecTBOTO ovakBa Aa peanuavpa Te3n GUHAHCOBU aKTUBM N UYPE3 TAXHOTO
uAnocTHo obpaTHO mM3nnallaHe WM PecrnekTMBHO MoracsBaHe BbB BpeMeTo. 3aToBa Te ce
npeacTaBsaT Mo TAXHaTa aMOPTU3NPYEMA CTOMHOCT.

fonamata 4yact OT $MHAHCOBUTE akTUBM M MAcMBM ca KPaATKOCPOUHM MO CBOATA CbHLLHOCT
(TbproBckM B3eMaHUA U 3a4bXKEHUA, KPAaTKOCPOYHU 3aeMMU), UNM ca OTPa3eHM B OTyeTa 3a
dMHaAHCOBO CBCTOAHME MO onpeaeneHa nasapHa (Mo onpegeneH oueHbYeH MeTod) CTOMHOCT
(MHBECTMLMN B LLEHHU KHMXA, KPeAUTU C MPOMEHMB NINXBEH NPOLLEHT) U Nopaan ToBa TAXHaTa
cnpaBenMBa CTOMHOCT € NpmMbnnsnTenHo paBHa Ha 6anaHcoBaTa UM cTonHocT. [pu 3aeMuTe
no GuKcupaH NMMXBEH MPOLLEHT NpuaraHaTa MeTo4mMKa 3a HEroBOTO onpeaenaHe N3Noi3Ba KaTo
oTnpaBHa ToYKa 3a U3uuncneHunsaTa TekyLnTe HabnogeHna Ha [py>KecTBOTO MO OTHOLLEHWE Ha
nasapHuTe MXBeHN paBHMLLA. [JOKONKOTO BCE OLLLe HE CbhLLECTBYBA JOCTAaTbYHO akTMBEH Na3ap
Ha pasnnuHuTe GUHaAHCOBW MHCTPYMeHTM B bbnrapma, cbc cTabuniHocT, gocTaTbuHN 06eMU un
NNKBMOHOCT 3a MOKYNKW 1 npoaaxxbu Ha HAKOM GUHAHCOBU aKTUBU U MNacuBU, 3a TAX HAMA Ha
pas3nono>XxeHne [OOCTaTbyHO M HaAeXOHW KOTUPOBKM Ha MNasapHU LEeHW, nopagu KOeTo ce
M3non3BaT ApPYrvM anTepHaTUBHU OLEHBUYHN METOAN N TEXHUKMU.

PbkoBoacTBOTO Ha [py)KecTBOTO cuuMTa, 4Ye npu  CbLUECTBYBallMTe O6CTOSATENCTBA
npeacTaBeHUTe B OTYETa 38 GUHAHCOBO CbCTOAHME OLEHKN Ha GUHAHCOBUTE aKTUBU M NacuUBU
ca Bb3MOXHO Hall-HaaeXXaHW, anekBaTHU 1 [OCTOBEPHM 3a LieNnTe Ha GMHaHCcoBaTa OTYETHOCT.

Hakou ot d)l/IHaHCOBl/ITe aKTMBn " nacmBun Ha ﬂ,py)KeCTBOTO Cce oueHABaT Nno cnpasennnea LeHa
B KpaA Ha BCEKM OTYETEH rnepuoa.

Bun 2024r. 2023r.
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BopcoBM KanuTanoBM WHCTPYMEHTUM - akuuM U [OAnoBe, OLEeHABaHW Mo 8955
cnpaBen/inBa CTOMHOCT B Nevanbarta u 3arybarta

HekoTupaHu KanuTanoBu UHCTPYMEHTU - AANOBe, OLLeHABaHW Mo cnpaBeannBa 3
CTOMHOCT B nevan6arta n 3arybara

MHBECTULMOHHN MMOTU, OLLEHEHM MO cripasepgnnBea CTOMHOCT B ne4vanbata u

434
3arybara
OBbLLO 9 392
Bua nouxon 2024r.
Meuvanbun oT onepaumn ¢ GUHAHCOBU aKTUBMK, OTUMTaAHW MO CnpaBeasMBa 1
CTOMHOCT B nevan6ara n 3arybara
Meyanbn oT npeoueHkN Ha GUHAHCOBM aKTUBW, OTYUTAHM MO 291
cnpaBep/inBa CTOMHOCT B Nevanbarta u 3arybarta
3arybu ot onepauun ¢ GUHAHCOBM aKTUBW, OTUMTAHM MO crpaBea/nBa 2)
CTOMHOCT B nevan6arta n 3arybara
3aryba oT npeoueHKNn Ha GUHAHCOBU aKTUBMK, OTUMTAHM NO CripaBennBa (83)
CTOMHOCT B nevan6ara n 3arybara
Meuwanba oOT npeoueHKM Ha WHBECTULMOHHM MMOTU, OTUYUTaAHU MO 80
crnpasegnBa CTOMHOCT
OBLLO 287

8758

1025

354

10137

2023r.
54

453

480

414

®uHaHCOBUTE aKTUBM W NacuBK, OTUYUTAHU MO cripasepgnnBea CTOMHOCT B OT4YeTa 3a

$dMHAHCOBOTO CBHCTOSIHME, Ca rpynupaHn B TpU HMBa CbOBpa3HOo MepapxmsaTa Ha cnpaBeanvBaTa
cToMHocCT. Tasum Kepapxua ce onpegens Bb3 OCHOBa Ha 3Ha4yMMOCTTa Ha BxogdAuwiaTa
MHbopMaLuma, n3non3esaHa Npu onpenenaHeTo Ha cnpaBegnmBarta CTOMHOCT Ha GUHAHCOBUTE

akKTnBn U nacmewn, KakTo cnepgpa:

Hueo 1 - BXxogdAwMTe OaHHM Ha HMBO 1 ca KOTMpaHUTe (HEKOPUIMPaHU) LEHU Ha
WHCTPYMEHTUN Ha aKTUBHUTE Na3apu 3a MAEHTUYHN GUHAHCOBU MHCTPYMEHTH;

HuBo 2 - BXxogAaLMTe AaHHM Ha HMBO 2 ca BXOAALWLM AaHHU 3a AafeH akTUB WKW nacus,
pPasIMUHN OT KOTUPaAHUTE LIEHU, BKIKOUYEHU B HMBO 1, KOMTO MPAKO UM KOCBEHO ca
OOCTbMHW 3a HaboaeHMe. ;

Hueo 3 - BXxogdAwmMTe gaHHM Ha HMBO 3 ca HeHabnogaeMm BXoddAlwM AaHHW 3a AaneH
aKTUB UNK nacuBe. Ta3m KaTeropusa BKAKOYBA BCUUKN UMHCTPYMEHTU, MPU KOUTO TeXHUKaTa
3a oLeHABaHe He BK/ouBa HabnogaemMum BXoaAaLmM JaHHU U HeHabogaeMuTe BXOAALLM
JaHHW MMaT 3HauuTeneH epekT BbpXy oLleHKaTa Ha MHCTpYMeHTa. HMBOTO B iepapxuaTa
Ha crnpaBeanIMBUTE CTOMHOCTU, B paMKUTE Ha KOATO Ce KaTeropnsmnpa oueHABaHeTo Ha
cnpaBeanMBaTta CTOMHOCT B LIA/IOCTHUS My 06xBaT, ce onpeaens Bb3 OCHOBA Ha Hai-
HUCKUA efleMeHT OT HMBOTO, KOMTO € OT 3HaueHWe 3a OLLeHABaHeTO Ha crnpaBen/ivBaTa

77



»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

CTOMHOCT B UANOCTHMA My ob6xBaT. 3a Tasm Len 3Ha4YeHWEeTO Ha JadeH e/1eEMEHT ce
oLeHABa KaTo ce CbMNOoCTaBsA C OLIEHABAHETO Ha crpaBea/iMBaTa CTOMHOCT B LANOCTHUA
My ob6xBar.

AKO npu oueHsBaHeTO Ha crnpaeegnMeaTa CTOMHOCT 6baaT KM3nonseaHu Habnrogaemum
€N1EMEHTU, KOUTO Ce HY>XKOAaAT OT 3HauuUTeNHO KOpuUrmpaHe, OCHOBaHO Ha HeHabnzaeMmu
eNeMeHTU, TakoBa Npu3HaBaHe e oT HMBO 3. 3a OLEeHABAHETO Ha 3HAYEHMETO Ha AafeH e/IeMEHT
3a OLleHABAHETO Ha cripaBeannBaTa CTOMHOCT B LANOCTHUA My 06xBaT e Heobxoammo aa 6baat
B3eTWU NpeaBua cneunduuyHuUTe 3a AafeH akTuB UIn Nacue GpakTopu.

CnepHaTta Tabnuua npencrtaBsa HMBaTa B nepapxuaTta Ha GUHAHCOBU akTUBM KbM 31 aekeMBpu
2024 r. 1 31 pekemBpun 2023 ., oueHABaAHW NEPUOANYHO NO cnpaBeaiMBa CTOMHOCT:

Huneo 1 Hueo 2 Hueo 3 O6wo
31.12.2024 . 8 958 434 8 9400
ObnrocpoyHn dbMHaAHCOBM aKTUBMU - - 8 8
KpaTtkocpo4yHu dnHaHCOBM akTUBMK 8958 - - 8958
MHBECTULMOHHN NMOTU - 434 - 434

Hueo 1 Hueo 2 Hueo 3 O6uwo
31.12.2023r. 6798 288 8 7 094
ObnrocpoyHn dbMHaHCOBM aKTUBMU - - 8 8
KpaTtkocpo4Hu dnHaHCOBM akTUBMK 9783 - - 9783
MHBECTULMOHHN NMOTU - 354 - 354

KpaTkocpo4yHu dpunHaHcoBu akTuem (Hueo 1)

CnpaBegnmBaTta CTOMHOCT Ha KpaTKOCPOUHUTe PpuHaHCOBK akTuBKM (HMBO 1) e onpeaeneHa Ha
6asa nocnegHa 6opcoBa LeHa Ha TbpryeMute ¢GUHaAHCOBM MHCTPYMEHTM Ha bbnarapcka
¢doHpoBa 6opca ALl cboTBETHO KbM 31.12.2024 1.1 31.12.2023T.

KpaTkocpo4yHu dpunHaHcoBM akTuem (Hueo 3)

CnpaBeanvBata CTOMHOCT Ha ¢puHaHcoBUTe akTuBKM (HMBO 3) e onpeneneHa, yupes oueHKa Ha
HEe3aBUCUM JNIMLEH3MPAH OLEHUTeN, W3MOoM3BalikKM BbTpellHa W BbHLWIHA WHbopMaumA.
M3non3eaHWTe MeToAM ca MeTohd Ha uuctaTta CTOMHOCT Ha aKkTMBUTe U MeToh Ha
ONCKOHTMPaHUTE MNapUUHKM NOTOLM.

MeToabT Ha YMcTaTta CTOMHOCT Ha akTUBUTE Ce OCHOBA Ha MHAMBMAYyasHa OLEHKa Ha aKTUBU U
nacuen Ha [pyxectBoTo. Mpn 6naronpustHa/(HebnaronpusaTHa) NnpoMAHa Ha cripaBeginBaTa
CTOMHOCT Ha aKTuBmuTe/ mnacuBuTe, CBHOTBETHO uMcTaTa CTOMHOCT Ha akuuuTe Lie ce
yBennum(Hamanee).

3HaumMMmn HeHabntogaeMum BXo4ALLM OAHHN npun Metoa Ha ANCKOHTMPaHE Ha YNCTUTE NapunyHu
MnoToUN N TAXHOTO B3aMMOBPBb3Ka CbC CripaBegnnBarta CTOWHOCT ca KaKTo c/ejBa:
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e T[IpOrHO3HM BXOASLUM U UIXOAALLM MapuUYHK MOTOUM - onpenesieHata crnpaBen/inea
CTOMHOCT WWe ce yBenuuu (Hamarsee), ako BXOAALLUUTE MapuU4yHW MOTOUM ce yBenuyat
(HaManesT) 1 ako n3xoaALLUTE NapUYHK NOTOLM HaManenT (ce yBenm4ar);

e [WCKOHTOB MpOLEHT — onpegeneHaTa crpaBennvMBa CTOMHOCT Le Ce YBenImuu
(Hamanee), ako AVCKOHTOBMAT NPOLLEHT € CbOTBETHO Mo-HUCKa (Mo-BMCOKa).

HavanHoTO cango Ha (DI/IHaHCOBVITe aKTVMBW Ha HMBO 3 MOXe aa 6bae PaBHEHO C Kpal7IHOTO MM
cango KbM oTyeTHaTa gata, KakTto cnegsa:

Hueo 3
Canpo kbM 1 AHyapu 2023 . 8
Canpo kbM 31 nekemepun 2023 r. 8
MponaneHu Nnpes nepmoaa -
Canpo kbM 31 pekemBpu 2024 r. 8

Lenute Ha ﬂ,py)KeCTBOTO BBbB BPpb3Ka C yrnpaB/neHune Ha Kanumrtana ca:

e [a ocurypu crnocobHocTTa Ha [py)kecTBOTO Aa MpoAb/KM [Oa CblLUecTByBa KaTo
AelcTBallo npeanpuaTmne; u

e [a oCcurypun agekpatHa peHTa6I/IﬂHOCT 3a cobcTBEHMUMTE, KaTo onpegenAa ueHarta Ha
npoAyKTUTE U yCcnyrmte Cm B CbOTBETCTBMNE C HUBOTO Ha puncCKa.

OpyxectBoTo HabniopaBa KanuTana Ha 6asaTa Ha KoepUUMEHT Ha 3a4/TbXHAMNOCT,
npeacTaBnsBall CbOTHOLWEHMETO Ha HETEeH AbAr KbM o6wmna KanuTan. Npes npeacraBeHnTe
nepvoan AbAreT Ha [py>KecTBOTO He e CbLuecTBeH N ce duHaHCMpa OCHOBHO OT COBCTBEHU
cpeacrTea.

28 KopeKkuunn Ha Npn6IN3NTENTHU OLLEHKM
Mpe3 neproaa He ca N3BbPLLUBAHW KOPEKLMKX Ha MPUBIN3UTENHN OLLEHKU
29 YcnoBHM aKTUBU U MaCcUBM

KbM Kpaa Ha nepuopa gpy>KecTBOoTo MMa 3agbanaHcoBM akTMBM B pa3Mep Ha 1 806 xwun.ne
npeactasnAsaLiy HOMUHaN NO LeAnpaHu B3eMaHuA.

30 C1v6uTHA cnep Kpad Ha OTYETHUA Nepuopa,

Hama BB3HWKHanNu cbvbutMa cnep paratra Ha 6GanaHca go paratra Ha opobpeHueTo wm
nybnvkyBaHeTo My, KOWUTO [a oKaxaT CbLIEeCTBEHO BMUAHME BbBPXY pesyntata Wu
OMNOBECTABaHMATA B HAaCTOALLMA MeXXANHEH GUHAHCOB OTYET.

31. Bb3HarpakpeHue 3a ogut

Ha ocHoBaHue un. 30 an. 1 ot 3akoHa 3a CHeTOBOACTBOTO, Bb3Harpa>kaeHMeTo 3a U3BbPLUEH
He3aBMCUM PUHAHCOB 0AUT Ha PMHaAHCOBUTE oTveTn 3a 2024 r. — 13 500 nB..
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32 HecurypHocTtu
feononnTnyecka HECUITYPHOCT M BOEHHWN AEeMHCTBUA

M npes HacToAwarta roguHa, CeEpMO3HO WMKOHOMUYECKO BbB3AENCTBME OKa3BaT ¢akTopwm,
CBBbP3aHM C TEeOMnoNIMTUYECKO M BOEHHO MPOTMBOMOCTaABAHE B Pa3NIMUYHM TOYKW Ha cCBeTa.
Cepuo3eH WM3TOYHMK Ha HecTabuUNHOCT U OTpuuaTeIHO WKOHOMUYECKO Bb3AENCTBUE
npoab/mkaBa ga 6bae HaxnyBaHeTo Ha Pycua B YkpanHa. HeratneHute epektn 6axa yMHOXKEHMN
cnen BbBAM4YaHeTo Ha WM3paen BbB BOMHa B mBuuUaTa [a3a B bnuskma M3ToK, Kakto m ot
pecrabunuanpalinte ENCTBUA Ha MeMeHCKNTe XyTU CpeLly MeXXayHapoaHMA CTOKOB Tpaduk
no kopabonnaBatenHoTo Tpace Ha Cyeukusa kaHan.

ToBa Hanara BHMMaTeneH nperneg W pasrnexpgaHe Ha npousTuyawmTe OT Te3n cbbutma
CUYETOBOAHM Mocnegnun 3a NpeanpuaTMaTa, YnaTo genmHoct 61MBa 3acerHaTta oT pa3BUTMETO Ha
KoH)nunkTUTEe. B Kpaa Ha nepuoaa 31 aekemepun 2024 r. epekTnTe ce oyakBa ga pednektmpar
BbpPXy PMHAHCOBUTE OTHETM Ha OTUMUTALLUTE Ce NPeAnpPUATUA OT pa3nn4yHu 6paHLLOBe, Nopagu:

e OrpaHun4yeHnATa B gocTbna Ha pyckute 6aHkm go cuctemata SWIFT, koeto Bogn Ao
YBENIMUEHME Ha KPeaUTHUA PUCK NpU cbbMpaHe Ha B3eMaHWATa No 4OTOBOPU C KNIMEHTK;

e Hanuume Ha npepnoctaBkn 3a 06e3uUeHKN Ha GUMHAHCOBW aKTUBWM — MpPenoCcCTaBeHU
3aeMu, B3EMaHMA U UHBECTULIMM B PYCKWN ObP>KaBHU MU KOpropaTUBHW obnuraumnm;

e Hanuuue Ha npegnoctaBku 3a 06e3UEHKN Ha HePUMHAHCOBM aKTUBM, BK/HOYUUTENHO
npekpataBaHe Ha OENHOCTU U HeobxogMMOCT oT Knacudukauma/peknacupmkaums Ha
aKTMBW KaTo Obp>KaHuM 3a npoaaxxba;

e OueHKa 3a HapylLleHuA Mo [OroBOpM 3a A0CTaBka, Bb3HMKBAHE Ha HenpeaBuaeHU
3aab/IXKeHUA 1 3arybu.;

o Edexktn BBpXxy cnopasymeHua 3a JuHaHCMpaHe, BKIOUUTENHO B pe3yntar oT
OrpaHMYeHmna B TIMKBUAHOCTTA U Bb3MOXXHW HapyLLEeHUA B CNOpa3yMeHnATa;

. K!'IaCVI(bVIKaLI,MH Ha Hann4YHNMTE NapumyHnM cpenctea M NnapnyHm eKBmMBaneHTnN U Haan4yune
Ha orpaHn4yeHmnATa B rnpapata 3a pa3nopexpgaHe C 1TAX B cneactBme Ha MHBa3nATa U
Hano>XeHnTe CaHKUNK;

e [lpernea Ha ekcno3vuumMte B Jy)KOECTpaHHa BajyTa W BajyTHM nMpeeBoau B
yy>xaecTpaHHa BanyTa;

e Bb3MOXHOCT 3a KOHTPO/ U BNAHKE BbPXY ChLLECTBYBALLM CHTPYAHMLN N UHBECTULNN B
opy>xectBa B Pycua, YkparnHa n Nspaen;

e BnunAaHwne Ha cbbuTKnA cnen 6anaHcoBaTa gata Bbpxy pmHaHcoBaTa nHGopMauma Kbm 31
nekemBpu 2024 1. 1 CBBP3aHOTO C TOBA OMNOBECTABAHE HA HEKOpUrMpaLwim cboutuns;

e [lpeueHka 3a gencTBallo NpeanpuATE BbB Bpb3Ka CbC cneymduyHmn Bb34ENCTBUA Ha
MHBa3nATa W HaNOXEHWUTE CaHKUUM BbPXYy GUHAHCOBMA OTYETHA OT4yMTalLuuTE ce
npeanpusaTua;

. E¢eKTl/I OT HaCTbunu/in NSMEHEHWA T NPEKPATEHU A0TOBOPUN C KITNEHTH;
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e [lpoMeHM B MeTOLA Ha ypexxaaHe Ha Bb3HarpaxkaeHus, 3anniallaHn Ha 6asa Ha akuuu;
BbagelicTBue Ha pacTawaTa MHbNaumMs U NMXBEHUTE HNBA

MHoro npeanpuAaTUAa OT pasfiMyHM GpaHLLOBe U CTpaHM M3nuTeaT edekra OT HapacTealiuTe
HMBa Ha WHbNAUMATA U IUXBEHUTE NPOLLEHTU, KOUTO 3acsara BCUUKM acnekTu Ha 6usHeca u
BOAAT A0 HapacTBaHe Ha HapacTBaHe Ha Pas3xo4nTe 3a CYPOBUHM 1 paboTHa cuna, a CbLLO M A0
NPOMEHN B NOBeAEeHMETO Ha KIMEeHTUTE U HapacTBaHETO Ha KpeAuTHUA puck. BbaaelicTemeto
Ha WHONauMATa U NNXBEHWTE HUBA 3acerHa BK/AKOUYMTENHO MpPoLEecuTe Ha B3eMaHe Ha
WMHBECTULIMOHHU 1 GMHAHCOBM peLLieHMA U NpoLieca Ha NPeroBopu 3a 40roBapaHe Ha yC/oBUA K
napaMeTpu Nno Te3u A0roBopu.

OuakBa ce epeKTbT OT Te3U HEraTMBHN MKOHOMUYECKM NPOLECH BbpXy GUHAHCOBUTE OTUYETUN HAa
oTunmTalwmMTe ce npeanpuAatusa ga 6bae cbulecTBeH. OuakBaHUTE HeratTMBHW Mocneguum
obxBaLlar:

e BnusHue BbpXy U3MEpPEHUTE CripaBea/IMBM CTOMHOCTM Ha akTUBM W MacuBY;

e Edextn Bbpxy NporHo3mpaHute 6baelin napmyHM NOTOUN N NPUIOXKEHU OUCKOHTOBMU
NMPOLEHTU, N3MON3BaHN 3a OoNpeaensHe Ha HacToAllaTa CTOWMHOCT, MHAMKaTopuTe 3a
obesleHKa 1 TectoBeTe 3a 06e3LeHKa;

e Edektn BbpXy AOroBOPU C KINEHTU, BKIKOYNTETHO Bb3LAENCTBMETO BbPXY OUYakBaHUTE
KpeonTHu 3arybu no MCOO 9 n Bb3AENCTBMETO BbPXY OOMOBOPU, KOUTO BKAKOYBAT
3HauMTENEeH KOMMOHEHT Ha puHaHcupaHe no MCPO 15;

e EdekTn oT NpoMsaHa B o4YakBaHUTE KpPeaguTHU 3arybu oT GUHAHCOBU MHCTPYMEHTM MO
MC®O 9, pa3nn4HM OT B3eEMaHUsA NO JOrFOBOPU C KNNEHTU;

e Edektn BbpXy MNPOBM3UK 3a AbATOCPOYHU OOXOAM Ha NepcoHana U OLeHKUTEe Ha
nacuemTe No NnaHoBe ¢ geduHmnpaHun goxogm no MCC 19;

e Edektn B pesyntat oT NOTEHUMANHOTO YBE/IMYEHNE Ha KanuTanuavpaHu pasxoam no
3aeMM B CTOMHOCTW Ha HeTekyLm akTnem no MCC 23;

HapaCTBaLLI,VITe HMBa Ha I/IHCI)ﬂaLI,VIﬂTa N NNXBEHUTE MPOLUEHTN MMaT noTeHumnana ga NnpnNYnNHAT
3Ha4ynTesIHa HeCUrypHocCT no OTHOLUeHME oueHABaHETO KaKTO Ha KPaTKOCPOYHWU, Taka U Ha
ObNATOCPOYHUN aKTUBU N MacuBU.

3agbprkalimTe ce BUCOKM HMBA Ha MHbNauma B HadvanoTto Ha 2023 r. goBegoxa A0 TPyCcOBe B
cBeToBHaTa puHaHcoBa cuctema. B pesynrtar oT BguraHeTo Ha OCHOBHUTE NIMXBEHU MPOLLEHTU
OT HAKOW OT K/IKOYOBWUTE LEeHTpanHu 6aHkKM B CBeTa AoBede OO0 Kpu3a B NIMKBUAHOCTTA Ha
6aHKOBW U APYrY PUHAHCOBU MHCTUTYLIUWN, YUNTO MOPTPENN C aKTUBK CbAbPIKaxa 3HaUYNUTENEH
0AN Ha akTUBM ¢ GUKCUpPaHUN NTUXBEHN HMBA.

[py>XecTBOTO TpeTnpa ropHuTe cbOUTUA KaTo HeKopUrnpawim cbbuUTuA, HacTbNUNK cried Kpas
Ha oTueTHUsA nepuog. KbM aatata Ha ogo6peHMe 3a U3gaBaHe Ha HacToALLMA GUHAHCOB OTYeT,
KOMMYECTBEHUAT edekT OT Te3n cbbuTtns He Moxe Aa 6bae onpenesnieH ¢ padyMHa CTerneH Ha
TOYHOCT OT cTpaHa Ha [pyxecTBoTo. PbKOBOACTBOTO aHanmMavMpa Bb3MOXHUTE edekTn oT
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NMPOMEHALLNTE Ce MaKpPO-MKOHOMUYECKM YC/OBUA BbBPXY OGMHAHCOBOTO CBHCTOSHUE U
pes3yntaTtuTe oT AeMHOCTTa Ha [py>KecTBOTO.

He ca Hanuue apyrn sHaunmMm cbbuTHMA cnep gaTtata Ha oT4yeTa 3a (bMHaHCOBOTO CbCTOAHUE,
KOWUTO Aa USNCKBAT onoBecTABaHeE NN KOpeKUunAa Ha q)VIHaHCOBVIFI oT4erT.

LOpy>KecTBOTO MMa MUCTOpuA Ha MNedenuBlla AeWHOCT M cBoboaeH AOoCTbn A0 GUHAHCOBM
pecypcu. ObLiaTta HECUTYPHOCT Npu cerawHaTa HebnaronpmMaTHa MKOHOMMUYECKa CUTyauus B
yC/NIOBMATa Ha NaHOeMMS, LLe ce NPeonossaBa Ypes3 oNnTMMMU3npaHe Ha onepaTMBHaTa 4ENHOCT U
cnepBaHe Ha cTpaTerusa, cbCpenoToyeHa BbpPXy OCHOBHWTE KOMMNETeHUMW Ha [py>KecTBOTO.
OcBeH npoMaHa Ha 6u3Hec mMogena M NpueMaHe Ha HOBa cTpaTerva 3a QyHKUMOHMpPaHE B
npomeHAwa ce cpea, py>XecTBoTo NpeanpueMa HamansaBaHe Ha pa3xoAuTe CU U NOAUTUKa
Ha no-6bp3a M edpekTUBHA aganTauna KbM NpoMeHALLaTa ce cpeaa.

PbkoBoacTBOTO Ha [py>KecTBOTO cumMTa, Ye CbLLOTO € AelCTBALL0 M Le OCTaHe AencTBallo,
HAMa nnaHoOBe WM HaMepeHusa 3a npeycTaHoBABaHe Ha penHocTtTa. lNpe3 2024 r. He ce
npeaBM>XAa B3eMaHETO Ha pelleHMA 3a HaManaBaHe Ha kanuTtana, 3a npeobpasyBaHe unu
npekpartaesaHe Ha [Jpy>KecTBOTO.

33. Opo6peHue Ha pUHAHCOBUA OTUET:

NuaneuayanHmAat ¢uHaHcoB oTtyeT KbM 31 gekeMBpu 2024 r. (BKIKOYUTENIHO CpaBHUTENHATa
nHpopmMauma) e ogobpeH 1 Npmet oT CbBeTa Ha AMpeKkTopmTe Ha 26.03.2025 1

Digitally signed by
Sl LVIA SILVIA IVAYLOVA
Cobcrasuten: Mpaiim BusHec Koncyntunr AL [VAYLOVA YORDANOVA
. Date: 2025.03.26
ypes M3n. Aupextop Cuneua NopaaHosa YORDANOVA ' 144308 +0200

Digitally signed b
KRASIMIR  taasmm Y
VLADIMIROV
Uanvnuutenen anpektop:  VLADIMIRO pirrov

V DIMITROQV Date:202503.26

Kpacnmup Jumutpos 13:16:32 +02'00'
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OEKNAPALIUA Mo un. 100H an. 4, 1.4 ot 3aKoHa 3a Ny6/IM4UHOTO nNpepsaraHe Ha LLEeHHMU
KHWKa

DonynoanwnucaHure,

Kpacumup BnagnmMmnpos AUMUTPOB, B Ka4E€CTBOTO MU Ha MN3NbAHUTENEH OUPEKTOP U 3aKOHEH
npeactasuten Ha "BYJITAP YEX WHBECT XOJ/4QUWHI AL c EWMK 120054800, ¢ agpec Ha
ynpasneHue rp. Nnosgus, yn. Konto druueto N2 7-A, eT. 1

n

Cwuneua Vigannosa I7Iop,u,aHOBa, M3nbnHUTENEH ANPEKTOP Ha “MPAM BU3HEC KOHCYNTUHI”
AL c EMK 206921942, cbcTaBuTen Ha dpuHaHcoBmA otyeT Ha "BYJITAP UEX MHBECT XO/14MNHT™
AL

OEK/TAPUPAME, ue
JOKONKOTO HU € N3BECTHO,

foanwHuAaT dnHaHcos oTyeT 3a nepunoga ot 01.01.2024r. oo 31.12.2024r. e cbCTaBEH CbI1ACHO
NPUNOXXUMUTE CHETOBOAHM CTaHOAPTU N OTPa3AaBa BAPHO M YeCTHO nHbopMaumaTa 3a akTMBuTe
M nacmeute, PUHAHCOBOTO CbCTOAHME U NMedvanbaTa nnm 3arybarta Ha emuteHTa "BYJ/ITAP YEX
WHBECT XON4MNHI™ ALL.

FoAVLLIHMAT AoKNag 3a AeMHOCTTa CbAbpXKa AOCTOBEpPEH Nnpernen Ha pasBUTUETO U peaynTaTute
OT AeMHOCTTa Ha eMUTEeHTa, 3aeHO C ONucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npea
KOWUTO e U3MnpaBeH.

M3BecTHa HM e HakazaTenHaTa OTroBOPHOCT, KOATO HOCUM IO un.313 ot HakazatenHua kogekc,
3a geknapunpaHeTo Ha HeEBEPHUN AaHHWU.

[ara:26.03.2025

OEK/TAPATOP:
KRASIMIR Digitally signed by KRASIMIR
VLADIMIROV DIMITROV
VLADIMIROV Date: 2025.03.26 13:16:53
DIMITROV +0200'

Kpacumup Bnagnmupos umMntpos

/N3nbnHnTeneH gmpektop /
Digitally signed by SILVIA
SILVIA IVAYLOVA vavLOVA YORDANOVA

YORDANOVA Date: 2025.03.26 14:43:27

+02p0'
Cuneusa Meannoea MopgaHoea

“TNMPAVM BU3HEC KOHCY/ITUHI” ALl

/Cbctasuten/
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rOAMLWEH [OKNAL 3A AEUHOCTTA

foonwHMAT goknapg 3a AenHoCcTTa NpeacTaBs KOMeHTap M aHann3 Ha GUHaAHCOBMA OTHET U
Apyra cbliecTBeHa MHpopMaumsa, OTHOCHO PMHAHCOBOTO CbCTOAHME U pe3ynTaTtnuTe oT
LENHOCTTa Ha JpPY>KECTBOTO, MAapPUUYHUTE NMOTOLU, COOCTBEHUA Kanmutan n NpoOMeHUTe B TAX,
3ae4Ho c onMcaHne Ha OCHOBHUTE PUCKOBE, Npen KOUTO € n3npaeeHo. [JoknagsT cbaobpKa
nHopMaumaTa no un. 39, an. 1 ot 3akoHa 3a c4eToBOACTBOTO M Y. 100H, an. 2 oT 3aKkoHa 3a
ny6nmyHoTO NpeanaraHe Ha ueHHm kHuxka (3MMLUK), kakro un. 10, 1. 1 ot Hapea6a N2 2 Ha
KomucuaTa 3a dnHaHcoB Hag3op. [NpunnoxxeHa kaTo caMocToATeNeH OKYMEHT KbM HACTOALLMA
[oKnapg e peknapauma 3a KopnopaTtueHO ynpaeneHune Ha "bynrap Yex iueect Xonguur" AL,
cbrnacHo pasnopen6bute Ha un. 100H, an. 8 ot 3MTMLK.

Hactbnunnte npes 2024 r. obcrtoATencisa, KOMTO PbKOBOACTBOTO Ha APY>KECTBOTO CUMTA,
ye 6muxa Mornn ga 6boaT OT 3HaUYeHMe 3a MHBECTUTOPUTE MPU B3EMAHETO Ha pelleHue aa
npupobuar, ga npogagaT wan ga nNpoab/kart Aa nputexasaTr nybsiMvHO npepsaraHu LEeHHU
KHW>Xa ca pa3kputn B npeasmaeHute ot 3lMLK cpokoBe u HauMH Ha MHBECTUTOPUTE, Ha
perynmpaHusa nasap Ha ueHHUM KHu>Ka n Ha Komucuarta 3a pmHaHCOB Haa30p.

“bynrap Yex MiuBecT Xonauur" ALl (4py>KeCTBOTO UNU XONANHIBT) € Ny6/IMYHO aKLMOHEPHO
ApYy>XecTBO no cMucbna Ha yn. 110 ot 3MIMUK. NbpeoHavanHo [py>XecTBOTO € yupeneHo KaTto
npueatnsaunoHeH ¢oHA no 3akoHa 3a npuBaTU3auMOHHUTE GOHAOBE C HaWMeHOBaHue
MNpueatnsaunoHeH ¢oHa bynrap Yex WMueect A[. [py>KecTBOTO HOCW cCerawHoTo Ccu
HamMmeHoBaHMe oT 1998 roguHa. CumtaHo ot 09.12.2022 r. cepanvuleTo M agpeca Ha
ynpasneHne Ha APYXeCTBOTO € npoMeHeH ot rp. MNnoeaus, yn. benrpag N2 2, eT. 2 Ha rp.
Mnoegue, p-H CeBepeH, yn. Konto Pruueto N2 7-A, eT. 1.

OpyxectBoto e ¢ kanutan 1191105,00 neea, pasnpeneneH B 1191105 06MKHOBEHMU
NMOMMEHHW akuun. KannutansbT Ha APY>XECTBOTO € akKUMOHEPEH U ce NMpuTexxaBa OT MHOXKECTBO
dun3nveckn n1Mua U HAKONKO ropuanvecku nmua. HayanHma kanutan, ¢ KOMTO € perncTpupaHo
apyxectBoto e 256 000 nesa, a yBe/IM4EHMETO NPOM3TMYA OT OBYKPaATHUTE npeperncTpaunn B
yBENIMUYEHME N HaMasieHMe 40 HacToALLMA My pa3Mep, B T.4. OT KanutannampaHe Ha nonarawim
ce OUBUOEHTW.

MH®OPMALINA MO YJ1.39 OT 3AKOHA 3A CHETOBO/CTBO

1. OCHOBHM noKasaTenn, XapakTepusupawiM ¢GUHAHCOBOTO CbCTOAHME Ha
APY>KecTBOTO.

1.1. O6eKTUBEH Npernea, KOMUTO NpeacTaBsa BAPHO U UEeCTHO Pa3BUTUETO U pe3ynTaTuTe oT
AEeVHOCTTa Ha npeanpuATMETO, KakTO U HEeroBoTo CbCTOAHME, 3ae4HO C ONMUCaHME Ha
OCHOBHUTE PUCKOBE, Npea, KOUTO € N3NpaBeHo.

B xnnagn neBa

2024 . 2023 .
OBbLLO AKTUBU 22 389 29 064
OBbLLLO COBCTBEH KAMNMUTA 4776 4704
TEKYLL NACUBU 8 970 11 396
HETEKYLUU NMACUBUA 8 643 12 964
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ObLL,O COBCTBEH KAMUTA/1 UTTACUBUA 22 389 29 064
OTYET 3A BCEOBXBATHUNA A0OXO/M4 kbMm 31.12.2024 r.
2024r 2023r
‘000 nB ‘000 nB
Mpuxoan ot NUxBM 683 824
Pasxoaun 3a nuxsu (895) (1022)
HeTHn neuanbu (3arybu) ot puHaHCOBU
aKTUBU U MacuBU, oTYMTaAHUM NO cnpasennMea 207 414
CTOMHOCT B nevan6ara n 3arybara
HeTHn neuan6bu (3arybm) oT oLleHKa Ha
MHBECTMUMOHHU MMOTM NO cNpaBenInBa 80 66
CTOMHOCT
Pa3xoaun 3a BLbHLUHM yCNyrn (209) (241)
Pasxoau 3a amopTtmsayms (8) (8)
Pasxoau 3a nepcoHana (86) (67)
LOpyrn pasxoaun (26) (56)
Opyrn ®uHaHcoBu npuxoawn / (pasxogn),
HEeTHO (21) (2)
Meuan6a/3ary6a oT npoab/KaBaLLm
AeWHOCTM Npeaun pa3xoau 3a gaHbum 54 12
Pasxogun 3a paHbumn 19 -
Meuan6a 3aroguHaTa 73 12
Joxopn Ha akuua 0.06 0.01
LOpyr Bceo6xBaTeH f0xon, HETHO OT AaHbLMU - -
06,0 Bceob6xBaTeH goxop, 73 12
OUNHAHCOBU NMOKA3ATE/IN
31.12.2024 31.12.2023

MokasaTenu 3a nnare>kocnoco6HocT

[bnrocpoyeH obnr/AKTnem 0.39 0.52

06w, Abnr/AKTVBK 0.79 0.84

06w, abnr/CobcTBEH KanuTan 3.69 5.18

Nnebpunaxx (O6Lwo aktnen/CobecTeeH 4.69 6.18

KanuTan)
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MokasaTtenun 3a NMKBUAHOCT
KoedunumeHT Ha obuia nMkBMAHOCT 1.99 2.15
KoedunumeHT Ha He3abaBHa NMKBUAHOCT 2.00 2.16

1.1. OnMcaHMe Ha OCHOBHUTE PUCKOBE, Npea, KOUTO APY>KeCTBOTO € N3NpPaBeHo.

VnpaBneHmeTo Ha pu1CKa e HeaennMa 4acT OT yrnpaB/ieHCKaTa No/INTUMKa Ha PbKOBOACTBOTO.

To wurpae pellaBawa pons 3a 3almTaTa Ha akTMBWUTe, penyTtaumsaTa M ¢duHaHcoBaTa
cTabunHocT Ha [py)ecTBoTo. PUckbT Moxe ga ce geduHMpa KaTo HECUrypHocTTa dafeHa
nporHo3a ga cbBnagHe ¢ AENCTBUTETHOCTTA MNOA BIMAHMETO Ha Pa3finyHm GakTopu.

KnioyoBuTte puckoBe, npen KoUTo e ManpaBeHo [py>KecTBOTO, MPW OCbLUECTBABAHE Ha
CBOATa Tekylla, MHBECTULMOHHA U OUHAHCOBa AEMHOCT, MoraT ga 6baat 0606LeHNn KakTo
cnepnBa:

O6wu (cucmemMamuyHu) puckoBe

CucteMaTUYHUTE PUCKOBE Ca Te3W, KOUTO AencTBaT U3BbBH APY>KECTBOTO M
oKazBaT K/IKOYOBO B/IMSAHWE BbPXY AENHOCTTa U CBHCTOAHMETO My. Te ca CBbpP3aHU CbC
CbCTOAHMETO Ha MaKpoOMKOHOMMYecKaTa cpega, nonuTuyeckara crtabunHoct U
npoLecu, perMoHanHoTo pasBuTue 1 ap. [Apy>Kectsoto He 61 MOrno ga BAvae Bbpxy TaX,
HO MOXXe fa ' oT4eTe K fa ce cbobpasnasa C TAX.

e MakpoukoHoOMuU4YeckuaAm  Ppuck — Ce  XxapakTtepuampa ype3  OCHOBHUTE
MaKpOUKOHOMUYECKM MHAMKATOpU: BpyTeH BbTpeLUeH NPOoAYyKT, BanyTHWU KYypCOBE,
NUXBEHW paBHUWA, WHbnauwmAa, 6rpoxeteH peduunt, 6espabotmua wn  ap.
MpoaBneHMeTo Ha TO3M PUCK 3aBUCU OT peanLia pakTopu, KaTo PeXXnMM Ha ynpaBrieHue
nonuTUYecka CcTpyKTypa W MPUHUKUNKW, MOHeTapHa U ¢uckanHa noauTuka Ha
NpaBuUTENCTBOTO, MHBECTULMOHEH KIMMaT B cTpaHaTa, BUSHME Ha MeXXAyHapoaHMU
cbobuTMa 1 ap.

e [lonumu4yeckuam puck — pPWUCK OT nonuTuyecka pectabunusaumsa, NPOMEHUM B
NPUHUMNANTE Ha yrnpaeneHne, B 3aKOHOAATE/NCTBOTO U MKOHOMMYecKaTa MONMTMKa.
MonuTMUyecknUAT pUCK € B MNpsAka 3aBMCUMOCT OT BEpPOATHOCTTa 3a MPOMEHU B
HebnaronpuaTHa Nocoka Ha BogeHaTa OT NPaBUTE/ICTBOTO AbArOCPOYHA NONUTUKA, B
pes3yntaT Ha KOETO Bb3HWKBA OMACHOCT OT HEraTMBHU NMPOMeHU B BU3HeC KiMMaTa.
MoeTnTe aHraXxMMeHTU U U3NCKBaHWATA BbB BPb3Ka C UYIEHCTBOTO Ha CTpaHaTa HU B
EC n eBeHTyanHOTO npucbeauHaABaHe kbM EBponenckm BanyteH Cbto3 (EBC),
npeanonarat nogobpasaHe Ha 6M3HeC KKMMaTa B cTpaHaTa U ylecHsABaHe Ha 6M3Heca
M npegnpmeMayectBoto. B MoMeHTa bbnrapus e c nsbpaHo HoBo paBuTencTeo, cneg
npoBeXxaaHe Ha nopeauua oT NPeacpPOYHU napnaMeHTapHu nabopu. OTHOCUTENHO
HecTabunHaTta nonuTn4yecka ob6ctaHoBKa KpUE PUCKOBE, KOUTO BCE OLLLE HAMAT CBOETO
nposB/eHne.

e VIHpnayuoHeH puck — ToBa e pPUCKDBT OT MokayBaHe Ha OOLLOTO HMBO Ha LEHMUTE.
Bbarapckute npaBuTencTBa Npes3 MNOcCAefHUTE TOAMHM ce MpuAbpXKaT KbM cTpora
duckanHa nonutmka B ycnoeuAata Ha BanyteH 6opa. TeHgeHumATa e nopobHa
nonuTMka ga ce 3anasu B crieaBaluuTte roanHun, ocobeHo c ornen Ha nocTuraHe Ha
uenuTe 3a npucbeanHaBaHeTo Ha bbnrapmsa KkbM EBpo3oHaTa B MakCMManHO KpaTku
cpokoBe. Cuctemata Ha BanyTeH 60pA KOHTpO/AMpa NapuvYyHOTO npeanaraHe, HO
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BbHLIHK aKkTopu (Hanp. noBMLIaBaHETO LieHaTa Ha MeTpona) oka3BaT HaTUCK B
nocoka Ha yBenmyeHue Ha LeHoBUTe HMBA. [pUcbeanHABaHETO Ha CTpaHaTa HU KbM
EBponelickmsa Ccblo3 CbLLO Bb3AENCTBA B NMOCOKA MOCTENEHHOTO M3paBHABaHe Ha
BBTPELUHUTE LLEHM C TE3U Ha OCTaHanuTe CTpaHu 4YneHku. FogmwHata nHpnauma 3a
Jexkemepu 2024r. cnpamo [ekemBpu 2023 r. ce e ceuna oo 2.2%. Toea nokassaT
OaHHUTe Ha HaunoHanHua ctatuctnyeckm MHCTuTyT (HCW).

o KpegumeH puck: Bb3MOXHOCTTa ANBXHUK Aa He U3NnaTu 3agb/KeHUATaA CU — U3LSNIO0
WIN 4aCTUYHO — WUNM [a He To U3MNJaTM CBOEBPEMEHHO, NPean3BMKBaANKM MO TO3U
HauuH 3aryba 3a [pyxecTBoTO; M3naraHeTto Ha [py>XeCTBOTO Ha KpPeaAuTEH PUCK e
orpaHM4eHo A0 pa3Mepa Ha 6anaHcoBaTa CTOMHOCT Ha QWHAHCOBWUTE aKkTUBMW,
npu3HaTM KbM paTaTa Ha ot4yeTra 3a PpMHAHCOBOTO My CbCTOAHME. [py>KeCcTBOTO
pPefOBHO Criegu 3a HEM3Mb/IHEHWE Ha 3a4b/DKEHUATA Ha K/IMEHTUTE CU N Ha OpYyrn
KOHTpPareHT KbM Hero, yCTaHOBEHU WMHOMBWUAYANHO WIW Ha TPynu, U M3nos3Ba Tasu
MHbOpMaLMA 3a KOHTPO/ Ha KpeauTHUA puck. o oTHOLLEeHWe Ha TbProBCKUTE U APYTY
B3eMaHuA, [py>keCTBOTO HE € U3/M0XKEHO Ha 3Ha4vuTeneH KpeauTeH PUCK KbM HUTO
eAVH OTAeNeH KOHTPareHT.

e [lazapeH puck - Npy KOUTO CTOMHOCTTA Ha faneH pMHaAHCOB MHCTPYMEHT ce konebae B
pe3yntat Ha MPOMEHW B Ma3apHuUTe LUEeHU, He3aBMCUMO p[anu Te3nm MPOMeHWn ca
npuynHeHn ot GakTopu, XapakTepHM 3a OTAENHUTE LEeHHU KHWXKa WM 3a TexHuA
usgarten, unm ot GakTopu, OTHACALLM Ce A0 BCUUKU LEHHU KHUXKA, TbpryBaHW Ha
nazapa. 3a "bynrap Yex MiHBecT XonauHr" ALl cbliecTByBa NOTEHUMANHUAT PUCK OT
KonebaHMA B UeHUTE Ha akuMMTe MO OTHOLWIEHWE Ha jApyxecTBata, B KOUTO e
MHBECTMpan.

KoMnoHeHTuTe Ha nasapHMA pnck ca:

v' JluxBeH puck — JINXBEHUAT PUCK NPOM3TUYA OT KosiebaHMATa B LieHaTa Ha
duHaAHCOBUTE UHCTPYMEHTU, C KouTo [py>KecTBOTO onepupa, B
3aBMUCUMOCT OT NMPOMEHUTE B NNXBEHUTE HMBA. [IpoMAHaTa B NMXBEHUTE
HuBa B bbnarapmua, B EBpo3oHata, B CALL n B cBeToBeH nnaH e
M3KIHYNTENHO BaXkeH nokasaTen, konto [py>kecTBoTo oT61M30 cnegu, 3a
ha MoXe ga pearmpa He3abaBHO (Ype3 NpecTpykTypupaHe Ha noptoenna
CW WM MU3MOM3BaHe Ha xedpkupawin TeXHUKM) B cnydamn, 4ve ,bynrap Yex
MHBecT XonauHr” AL Abp>Xn ABbNTOBU UNN APYTU MHCTPYMEHTU, KOUTO Ce
BNNAAT OT IMXBEHUTE paBHMULLLA.

v' JlukBugeH puck - JINKBUOHWAT PUCK MNpPencTaBlaBa HEBb3MOXHOCTTA
aKkLuMOHepUTe ga Nnpopagat CBOMTE akLKMM, CbOTBETHO Aa 3aKynAaT apyru (oa
yBenu4yaTt MHBecTUUMATa cu), Nopaan nuncarta Ha TbpCeHe U nNpeanaraHe Ha
CboTBETHUTE aKkuuu. MNpuunHa 3a eBeHTyaneH NMKBUAEH puck npu "bynrap
Yex MHBecT Xonauur" ALl , moxke aa 6bae HEBB3MOXXHOCTTA Aa ce npojaae
61bp30 aKkTMB Ha CTOMHOCT, 61M3Ka A0 crnpaBegnmeaTa My CTOMHOCT UK fa
He ce nosy4aTt CyMu Mo gOroBOpwu 3a OTrycHaTn KpeauTu.

v' BanymeH puck — CbLLHOCTTa Ha TO3M PUCK CE CbCTOM BbB Bb3MOXHOCTTA 3a
pA3ka obe3ueHka Ha MecTHaTa BanyTa, Kato Mo TO3U Ha4YMH NMpUXoguTe Ha
cTonaHckuTe cybekTu B cTpaHata ga 6baoat NoBAMAHM OT MPOMEHUTE Ha
Ba/lyTHMA KypC Ha fieBa cnpAMo apyru Banytn. PukcmpaHeTo Ha Kypca Ha
6bnrapckua nes (BGN) kbM eanHHaTa eBponenicka Banyta (EUR) orpaHnuaBa
KonebaHuATa B Kypca Ha fieBa CNpPAMO OCHOBHUTE Yy>KAECTPaHHM BanyTu B
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paMKuTe Ha KonebaHusaTa Mexxay CbOTBETHUTE BaslyTU CNPsSMO €BPOTO.

v' PucK Ha napuyHus nomok — 1031, Npun KONTO uMma KonebaHns B pa3Mepa Ha
6boewnTe napuvyHM MNoTouM, CBBP3aHM C gageH napuvyeH ¢UHaHCOB
WHCTPYMeHT. 3a ApYy>XeCTBOTO KbM faTtata Ha 6anaHca He CblUecTByBa noet
PUCK KbM NapUYHMAT MOTOK.

v' LleHOBU puck — 13pa3fBa Ce BbB Bb3MOXHOCTTA 3@ NOHUXEHME Ha LieHUTE
Ha akumMmTe Ha ¢oHpoBaTa 6opca. HaManeHMeTo Ha LeEHUTe Ha akumuTe
MoXe pa 6bae pesyntat OT BnoLlaBaHe Ha (UMHAHCOBOTO CbCTOAHWME Ha
Opy>xectBoTo, cnabo TbpceHe Ha akuumMTe MNpuM BUCOKO MpepnaraHe 3a
npogax6a, 06LWO nOHWXaBaHe Ha WHTepeca KbM WHBECTULMUM BbHB
GUHAHCOBW MHCTPYMEHTU U ApPYTW.

Pyckata wuvHBa3na B VYkpanHa W nocnegBanata A Bb/AHA OT MeXAyHapoAHW
MKOHOMWYECKM N NONUTUUYECKU CaHKLUWM, NpoabkaBaT ga nMat BceobxBaTHO MKOHOMUYECKO
Bb3AeNCcTBME HE CaMO BbpXy 6M3HeC B ABeTe 3acerHaTu Abp>kaBu, HO U B CBETOBEH MaLLab.

Te3n cbbuUTUA ce oyakBa Aa okKaxkaT BNMAHWE BbPXYy AEMHOCTTa Ha npegnpuAatua oT
pas3nnyHmM nHaycTpum, onepupaliy B Pyckata ®enepauna, YkpariHa n benapyc. dpy>kecTBoTo
HAMa NpeKkun ekcno3nuum (Hanp., caenku, canga, aHraxxMeHTU) KbM CBbP3aHn NMua u/nnm KbvMm
K/TFOUOBW KNIMEHTWU, AocTaBUuMLUM unn B6aHkM OT Te3n abp>kaBu. EpekTnute ot ropHuUte cvbutnAa
MoraT ga oKaxkaT BMMsIHME BbPXY LANOCTHUTE MaKpPOMKOHOMUYECKM YC/IOBUA B CTpaHaTa M B
EBpona, KakTo M B NO-ABNTOCPOYEH MNNaH BbpPXy TbProBCKUTE 060POTU, MAPUUYHUTE NOTOLN U
peHTabunHocTTAa.

KbM paTtaTa Ha roavllHMA GUHAHCOB OTYET He MOXEe [Ja ce fAafe ToYHa OLleHKa 3a
edpeKTn BbpXy MKOHOMKWKaTa Ha bbnrapus n B YacTHoCT Bbpxy [py>KecTBOTO.

1.2. AHanu3 Ha ¢dMHaAHCOBM U HePMHAHCOBM OCHOBHM MoKasaTenu 3a pesynrtarta oT
OeVHOCTTa, UMaLlLM OTHOLUEHME KbM CTOMaHcKaTa OEeWHOCT, BKIOUUTeNHO uHPopMauma
no BLMPOCU, CBbP3aHU C €KOJNoruATa U CAy>XUTenute; NpyU U3roTBAHe Ha aHanusa B
AoOKnapa 3a pelHocTTa MoraT pa ce BK/AK4aT npenpatku KbM CyMuTe Ha pa3xoguTe,
OTUEeTEeHU B roauLLHUTEe GUHAHCOBU OTUETU, U AOMBAHUTENHN 06ACHEHUSA BbB BPb3Ka C TAX;

PeHTabunHocTTa (MoxogHoCTTa) € cNoCobHOCTTa Ha APY>KeCTBOTO Aa HOCU MKOHOMUYecKa
n3roga Ha Heroeute coBCTBEHUUM OT YMENOTO yrpaB/ieHMe Ha akTUBUTE, Ha COBCTBEHMA ”
NPUBAEYEH KanuTan n Ha Apyrute nacmeun. Ta e Han-Ba>KHMA NokasaTten 3a ebeKTUBHOCTTA Ha
npoeexaaHaTa AeMHOCT - NoKyrnko-npoaaxkba v yrnpaeneHue Ha asa/10Be.

KbM 31.12.2024r. ,,bynrap Yex MuBect Xonauur" Al nputexkasa TekyLin GUHaHCOBU aKTUBM
B pa3mep Ha 8 958 xun. nB. Te3n akTMBU OCUTYpPABAT B rofisiMa CTeNeH TekyLlaTa 4OXO4HOCT 3a
LANOTO ApY>KeCcTBO, 6bP30 NMKBMAHM ca U MoraT Aa 6baaT OLeHEeHN ACHO U TOYHO BbB BCEKM
€4NH MOMEHT.

»bynrap Yex MueecT XonaunHr" Afl, kKato gpy>XeCcTBO OT XONGMUHIOB TWUM € HAaco4YMIo cBoATa
LEVNHOCT NPUOPUTETHO KbM MEHUAXKMBHT Ha NPeanpuUATUATa B KOUTO y4acTBa.

»bynrap Yex Mueect XonguHr* ALl nputexxaBa akumm B ABe ObLUEPHN NPeanpuaTUA, KakTo
cnepapa:
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Nme Ha pbuiepHOTO CTpaHa Ha OcHoBHa 31 pekemBpu 2023r. 31 pekemBpu 2022r.

Mpepnpuatue yypegaBaHe AenHoCT yyactune % yuyactme %

»HO MAPKET* Al bbnrapusa MHBeCTULUMNOHEH 100.00% 100.00%
nocpenHukK

»1OI MAPKET ®OH/, bvnrapusa YnpaBnaBaLlo 100.00% 100.00%

MEHUIDKMBHT® EAL, ApPY>XeCTBO

LdenHoctTta Ha ,,bynrap Yex MHBecTt XonguHr" ALl HAMa OTHOLLUEHME KbM E€KO/0rnATa u He
OKa3Ba HeraTMBHO BMAHME MO OTHOLLEHWE ONa3BaHETO Ha OKO/IHaTa cpeaa.

1.3. Bcuuku Ba)kHU cb6UTHA, KOUTO Ca HAacCTbLNUAM cnepf AataTta, KbM KOATO € CbCTaBeH
roguwHUAT PUHaAHCOB OTYET;

He ca HacTbnuan Opyru cbLLECTBEHUM CbOUTUA B [AEMHOCTTa Ha ApPY>KeCcTBOTO crep,
roAuLLIHOTO NPUKIKYBaHe, KOUTO Aa oKaxXkaT BAMSIHME BbPXy HEroeata AeNHOCT, PeCrNeKTUBHO
BbPXY LileHaTa Ha akuunTe.

B nanbnHeHmne Ha nanckeaHeto no yn. 10, 1.4 ot HAPEOBA N? 2 ot 09.11.2021 r. 3a
NbpBOHAYa/HO M NOCMeABaLLO pa3kpuBaHe Ha MHPOpMauua nNpu NybMYHO NpennaraHe Ha
LLEHHU KHUXKA M gonycKaHe Ha LLEeHHU KHUXKa A0 TbProBMA Ha perynmpaH nasap, BCUYKM BaXKHU
cbbutna 1 uanata Heobxogmma mHbopmauma (6unNo To BBTPELLUHa WUAW perynmpaHa), KoaTo
cbnbTCTBA AenHocTTa Ha ,bynrap Yex MuBecTt Xonguur" AL, [Opy>ecTBOTO pa3kpuBa KbM
O6uiecTBeHOCTTA upes efleKTpoHHaTa Meaua NHdocTOoK, Ha agpec:
https://www.infostock.bg/infostock/control/issueannouncements/BCH.

Kakto u Ha koprnopaTtmBHaTa cTpaHuua Ha [pyxecTBoTo B pasgen ,/IHBecTutopu” Ha
cnegHunsa agpec: http://www.bcihsm.com/.

1.4. BepoaTHoTO 6baelLL0 pa3BUTUE Ha NpeanpuUATUETO;

sbynrap Yex WHBect Xonauur" AL we ce npuabp>ka KbM pasymMHa W apekBaTHa
WHBECTULIMOHHA NONINTUKA C LieN OCUrypsaBaHe Ha:

- TeMN Ha pacTeX Ha NoNoXWUTenHuTe OUHaAHCOBM pe3ynTatM OT AenHOoCTTa Ha
[py>kecTBOTO, KOWTO € cbobpaseH C peasHUTE MKOHOMWYECKW YC/IOBMSA B CTpaHaTa U e B
CbHOTBETCTBME C MHTEPECUTE HA MHBECTUTOPUTE;

- MPO3payYHOCT B ynpaBneHNeTo Ha [Ipy>KecTBOTO;

- 3alUMTa Ha aKLMOHEPHWTE NpaBa N paBHOMNOCTaBEHO TPeTUpPaHE Ha BCEKM aKLMOHep.

1.5. DencTBuaTta B o6nactra Ha HayuHoOU3ceaoBaTe/NckaTa U pa3BoiHaTa A,eMNHOCT;

Kbm 31.12.2024r. [py>KecTBOTO He € OCbLLECTBABANO HayyHou3cnegoBaTtesickata u
pa3BoKHaTa AeNHOCT.

1.6. UHPopmauma 3a npuaobuBaHe Ha cO6CTBEHM aKUMU, U3NCKBaHa MO peaa Ha .
187 0T THbproBCKnsA 3aKOH;

Hama TakmBa obcToATeNncTBAa.
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1.7. HannumeTo Ha KNIOHOBE Ha NpeANpPUATUETO;
»bynrap Yex usect Xonguur" ALl HAMa perncTpmpaHm K/IoOHOBE.

1.8. UsnonsBaHute oOT npeanpuaTMeTo ¢GUHAHCOBU MHCTPYMEHTU, a KoraTto e
CbLLECTBEHO 3a OLeHABaHe Ha aKTUBUTe, nacuBute, ¢GUHAHCOBOTO CbLCTOAHUE MU
¢nHaHcoBMA pe3ynTaT, ce ONoOBeCTABaAT U:

a) uenute N NonnTMKaTa Ha NpeanpuATUETO No yrnpas/ieHUne Ha GUHAHCOBUA PUCK,
BK/OUUTENHO NONIMTUKATa My Ha Xxea)kupaHe Ha BCEKU OCHOBEH TUN Xep)kupaHa nos3uvuums,
3a KOATO ce Npuara oTynTaHe Ha Xxeg>kKupaHeTo;

6) ekcnosuumATa Ha npegnpuATMETO MO OTHOLUEHWEe Ha LeHOBUA, KpeauTHUA WU
NUKBUAHUA PUCK U pUCKa Ha NapUYHUA NOTOK.

»bynrap Yex Mueect Xonguur" ALl HAMa OTBOPEHM Xed>K Mo3mMuuKu, a ekcno3uumAaTta Ha
NpeanpuAaTMETO MO OTHOLLEHME Ha KPeaAUTHUSA U IMKBULHUA PUCK U pPUCKa Ha NapUYHMA NOTOK e
papgeHa B Toyka 1.1.1. oT HacToAWMA goKnag - oNMcaHMe Ha OCHOBHUTE PUCKOBE, Npen KOUTO
OPY>KECTBOTO € U3MNpPaBeEHO.

1.9. UHdopMauma 3a OCHOBHUTE HeMaTepuanHU pecypcu U O6ACHEHMEe OTHOCHO
HauuHa, No KoNTo 6U3HeC MoAensT Ha NpeanpPUATMETO 3aBUCKU OT TAX, KAKTO U HauMHa, No
KOWMTO Te3Uu pecypcu ca U3TOUHUK 3a Cb3AaBaHe Ha CTOMHOCT 3a NpeanpuATUeTo.

TbproBcknte Mapkm ca 3anpuxofeHu KaTto HeMaTepuanHu akTUBKM Mpe3 NnpeaxonHus
nepuoa m OT akTUBM B Mnpouec Ha npupgobmeaHe ca peknacmouumpaHm B nepo TbproBCcku
Mapkun. HaumcneHaTta obe3ueHka 0o gatata Ha npuaoobmeaHeTo MM e Bb3cTaHoBeHa. Cnepn
JaTtata Ha 3anpuxogfaBaHe Ha TbProBCKUTE Mapku Ha CbLUMTE e 3amno4YHano HauyMcnABaHe Ha
aMopTM3auuna 3a nepmoaa Ha M3NoN3BaHeTo UM.

AHANIN3 U PABACHEHVE HA UHO®OPMALIUATA MO NPUNOXEHUE 2 KbM Y/.10, T.1 oT
HAPEOBA N° 2 Ha KOH ot 09.11.2021 r. 3a npocnekTtute npu ny6au4yHO npeanaraHe u

gonyckaHe OO0 TbproBua Ha perynvpaH nas3ap Ha UeHHU KHWKa U 3a pa3KpunBaHeTOo Ha

MH¢OpMauMﬂ

1. UH®OPMAUMA, OALEHA B CTOMHOCTHO U KOJIMYECTBEHO WU3PAXXEHME,
OTHOCHO OCHOBHUTE KATETOPUU CTOKWU, NMPOAVKTU WU/UN NPEAOCTABEHU
YCNIYTU C MNOCOYBAHE HA TEXHUA AN B NPUXOAUTE OT NMPOAAXXBU HA EMUTEHTA,
CBbOTBETHO JZIMLLETO MO § 14 OT AONMB/IHUTENTHNTE PA3MOPEABU HA 3MMUK, KATO
LLAZ10O N MPOMEHUTE HACTBIMWN NPE3 OTYETHATA ®MUHAHCOBA TrOMHA.

OcHoBHaTa AerHOCT Ha ApY>XKeCTBOTO e NpuaobuneaHe, ynpasneHue, oleHka 1 npogaxkba Ha
yyacTuA B 6barapckum n vyxxaectpaHHu gpy>kectsa; lNpuaoobueaHe, ynpaeneHme n npogaxba Ha
obnuraumu; lMpupobueaHe, oueHka UM Npopaxkba Ha MaTeHTW, OTCTbMNBaHE Ha NMUEH3M 3a
M3Mnon3eBaHe Ha MNaTeHTUM Ha [ApYy)XecTBa, B KOWTO XO/AMHIOBOTO [APY>KECTBO Yy4yacTBa;
duHaHCMpaHe Ha [py>XXeCcTBa, B KOUTO XONAMHIOBOTO APY>)KECTBO y4yacTBa, MHBECTUpPaHe U
MHBECTULIMOHHO KpeauTupaHe; MapkeTuHr, 60pcoBM onepaunm, MHXEHEepPWUHr, cobCTBeHa
TbpProBcka AeMHOCT M Apyrn TbproBcku caenku. lNpes pasrnexpgaHata 2024r. ocHoBHaTa
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nenHoct Ha "bynrap Yex MuBect Xonauur" ALl e 6una ynpaeneHue n npogaxkba Ha yyactma B
6bNrapckn U Yy>XKgecTtpaHHU ApPYy>KecTBa, B TO3W CMWUCHA MO-roniAMata 4vacT OT Mpuxogute
cnpsmo obuma obeM Ha NpuxoanTe, € popMmnpaHa ot onepaumm ¢ PUHaAHCOBM MHCTPYMEHTU U
CbNbTCTBALLUTE T PUHAHCOBU MPUXOLM.

2. MH®OPMALMA OTHOCHO NPUXOAWTE, PA3MNPEAENEHW MO OTAOE/IHUTE
KATETOPUU OENHOCTU, BLTPELUHU U BbHLUHWU NMA3APU, KAKTO U UHOOPMALMA 3A
N3TOYHNLINUTE 3A CHABOABAHE C MATEPUAJIN, HEOBXOAOUMU 3A NMPOU3BOACTBOTO
HA CTOKM WU NPEOOCTABAHETO HA VYCJYIN C OTPA3ABAHE CTEMEHTA HA
3ABUCMMOCT MO OTHOWEHWE HA BCEKM OTAOE/ZIEH NPOOABAY WA
KYMYBAY/MOTPEBUTEN, KATO B CTYYAWN, YE OTHOCUTE/IHUA OANT HA HAKOM OT TAX
HAOXBBbP/IA 10 HA CTO OT PA3XOOUTE WIN MNMPUXOAUTE OT MPOAOAXBW, CE
NMPEAOCTABA UH®POPMALIMA 3A BCAKO JZIMLLEE NMOOTAE/IHO, 3A HEroBuAa AAN B
NMPOAAXXBUTE U1 NOKYIMNKUTE U BPb3KUTE MY C EMUTEHTA, CbOTBETHO JIULLETO NO
8§10 OT AOMBJ/IHUTENHUTE PASMOPEABU HA 3MMLUK.

Mpuxogu om geliHocmma (B xu/. /1B.)

2024 2023
HeTeH pesynTtaTt oT onepaumm ¢ PUHAHCOBU MHCTPYMEHTU 190 414
Mpuxogn ot NUxBM 684 824

Kato gpyxectBo OT XONAWHroB Tun (PMHAHCOB XOMAWHI) OCHOBHUA MNpPOAYKT, KOWTO
npeanara "bynrap Yex VMHeect XonguHr' AL e npuaoobueaHe, ynpaeneHme mn npopaxba Ha
yyacTua B 6bArapckm n yy>xaecTpaHHu gpyxxectsa. B To3m cmucsbn B otveta 3a GUHAHCOBOTO
CBbCTOAHME OCHOBHO MACTO HaMupaTt GUHAHCOBUTE NPUXO4M.

Opy>xecTBoTO onepupa wu3UAN0 Ha Obarapckma nasap. [py>XecTBOTO He M3BBPLUBA
NPOM3BOACTBEHA AENHOCT M HAMA U3TOYHULM 3a cHabasaBaHe ¢ Matepuann n ycnyru.

3. MH®OPMALMA 3A CKNHOYEHU CHLUECTBEHU COEJ/IKWA.

MoapobHa nHpopMaumss OTHOCHO MHBECTMLMUTE Ha [py>KECTBOTO B CTpaHaTa Ce CbAbpKa
B T.1. ,OcHOBHM nokazaTenu, xapaktepusvpawiym ¢GUHAHCOBOTO CbCTOAHME Ha
LOpy>xecTtBOoTO.

4. NHO®OPMAUMA OTHOCHO CAOENKWUTE, CKJ/JIIOMEHW MEXAY EMMUTEHTA,
CbOTBETHO JIMLLETO MO § 14 OT AOMBJAHUTE/IHUTE PA3SMNOPEABU HA 3MMUK, U
CBBbP3AHU JIMUA, MNMPE3 OTYETHMA NEPUOA, NMPEAJTOXXEHUA 3A CK/MIOYBAHE HA
TAKUBA COEJ/IKWN, KAKTO U CAE/NIKU, KOUTO CA U3BbH OBUYAUHATA MY OEMHOCT
NI CbLUECTBEHO CE OTK/IOHABAT OT MA3APHUTE YCJ/10BUA, MO KOUTO EMUTEHTDT,
CBbOTBETHO JIMLUETO MO § 14 OT AOMB/IHATENHUTE PA3MNOPEABUN HA 3MMuK UIn
HErOBO AObLUIEPHO [OPY)XECTBO, E CTPAHA C MOCOYBAHE HA CTOMHOCTTA HA
CAENNIKUTE, XAPAKTEPA HA CBbP3AHOCTTA U BCAKA NH®OPMALUA, HEOBXOAVUMA 3A
OLIEHKA HA Bb3OEWCTBUETO BbLPXY ®UHAHCOBOTO CbLCTOAHUME HA EMUTEHTA,
CBHbOTBETHO JIMLUETO NO § 14 OT AOMb/IHUTENHUTE PASMOPEABU HA 3MNTMLK.

Cebp3aHu nuua 3a "bynrap Yex Mueect Xonguur" AL ca UMM ,,HOr Mapket” EAL n Y[
“Or Mapket ®oHg MeHnokKMbHT EAL . CBbp3aHu nnua ca n uneHoBete Ha CbBeTa Ha
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[vpekTopuTe Ha APY>XeCTBOTO.

Cpoenkunte cbc CBbP3aHUTE N1LLa Ca ONMOBECTEHW B TabnuuaTta no - gony:

31.12.2024 r. | 31.12.2023 r.

B3eMaHusA

Caoenku c gbuiepHU npeanpuaTma

HauucneH gnBnaeHT 236 -
MN3nnaTeH aMBNAOEHT (16) -
O6e3ueHka (4) -

Chaenku cbc co6CcTBEHULLUN

KnrouoB ynpaBneHcKku nepcoHan

MNpepocTtaBeHn aBaHCcK Ha YneHoBeTe Ha C[] 2 -
218
3agb/KeHUsA
CAenkun c KNo4YoB ynpaB/ieHCKM NepcoHan - 6
YnpaBneHckn 4oroBopu - Bb3HarpaxaeHums 67 28
M3nnaTteHun Bb3HarpaxxaeHua no ynpasieHCKM 4OroBopu (66) (35)
1 7

»bynrap Yex Mueect XonauHr* ALl He e CkO4YBaNo CbLLECTBEHW/3HAUNTENHN LOTOBOPMU,
pPas3/InYyHM OT 4OrOBOPUTE, CKTHOYEHM NO NOBOA obmnyanHaTa My AENHOCT.

5. MUH®OPMALMA 3A CbBUTUA U NMOKASATE/IN C HEOBNYAEH 3A EMUTEHTA,
CbOTBETHO JIMLIETO MO 8 14 OT AOMB/HUTENHUTE PA3MNOPEOBU HA 3MMUK,
XAPAKTEP, WMALLUM CBHLIECTBEHO BJ/IMAHUE BBLPXY JEMHOCTTA MY, M
PEAJINBUPAHUTE OT HEro npPuxoam wn WM3BBLPLUEHWN PA3XOAWN; OLIEHKA HA
BIMAHUETO UM BbPXY PE3VITATUTE MNMPE3 TEKYLWWATA TOANHA.

Mpe3 2024 r. HAMa cbOUTMA U NoKa3aTenu ¢ HeobuyaeH 3a [py>XeCcTBOTO XapakTep.

6. WH®®OPMALUMA 3A CAOE/NKW, BOOEHNU WM3BBLHBAJIAHCOBO - XAPAKTEP WU
BU3HEC LIE/1, MOCOYBAHE HA ®UHAHCOBOTO Bb3OENCTBUE HA COENIKUTE BbPXY
DENHOCTTA, AKO PUCKbT U MNOJN3UTE OT TE3U COE/IKM CA COHLLECTBEHU 3A
EMUTEHTA, CbOTBETHO JIMLIETO MO § 14 OT AOMBb/IHATENHUTE PA3MNOPEABU HA
3nnukK, n AKO PASKPUBAHETO HA TASN MH®OPMALIUA E CbLULECTBEHO 3A OLLIEHKATA
HA ®UHAHCOBOTO CHbCTOAHUE HA EMWUTEHTA, CbOTBETHO JIMLIETO MO § 14 OT
AONMBAHUTENTHUTE PA3MNOPEABU HA 3MNMMLK.

Mpe3 2024 r. HAMa caenku, BoaeHN n3BbHb6anaHCoOBO.

7. UH®OPMALUA 3A AA10BU YHACTUA HA EMUTEHTA, CbOTBETHO JIMLLETO NO §
140 OT AONB/IHUTENHUTE PASMNOPEABU HA 3MNnNukK, 3A OCHOBHUTE MY MUHBECTULLIUN
B CTPAHATA U B YYXXBMHA (B UEHHW KHWXA, ®UHAHCOBU WHCTPYMEHTWU,
HEMATEPUAJNTHN AKTUBU WU HEABMXKXNMMU UMOTH), KAKTO U MHBECTULMUTE B
AANOBN LEHHUN KHU)XXA U3BbH HETOBATA IPYMNA NMPEAMPUATUA MO CMUCDHJIA HA
3AKOHA 3A CHETOBOACTBOTO N USTOYHULIMTE/HAYUHUTE HA PUHAHCUPAHE.

MoppobHa nHdopMauma OTHOCHO MHBECTULMNTE Ha [Jpy>KeCTBOTO B CTpaHaTa ce CbAabpiKa
BT.1.,,OCHOBHUM NokasaTtenu, xapakrepmnsmpawim GMHaAHCOBOTO CbCTOAHME Ha [lpy>KecTBOTO .

Mpe3 2024r. rognHa N3TOYHMUM Ha dMHaAHCUPaHEe 3a OCHOBHUTE MHBECTMUUKU Ha ,bynrap
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Uex WMHBecT Xonguur® ALl ca rnaBHO cpeacTBa OT CK/AOUBaHM caenkm ¢ GUHaAHCOBMU
WHCTPYMEHTU, B T.4. U PENO CAENKN.

8.  WH®OPMALIMA OTHOCHO CKJ/TOMEHWUTE OT EMUTEHTA, CbOTBETHO J/IMLLETO
no 8 14 OT AONMBAHUTENHUTE PA3MNOPEABU HA 3MMLUK, OT HEFTOBO ABLIEPHO
AOPY>XECTBO, B KAYECTBOTO UM HA 3AEMOIOJIYYATE/IN, JOIrOBOPU 3A 3AEM C
MOCOYBAHE HA YCJZIOBMATA MO TAX, BK/IIOYUTEZIHO HA KPAMHUTE CPOKOBE 3A
M3NJIALLAHE, KAKTO U UH®OPMALINA 3A NPEOOCTABEHN TAPAHLMN N MOEMAHE HA
SAABJ/DKEHUA.

Mpes oTueTHWA Nepunoa APY>KECTBOTO € CTpaHa Nno A0roBopu 3a peno caenku, B pesynrtar
Ha KOUTO ca Bb3HMKHaNM 3agb/mkeHna B paamep Ha 4 635 xun. n.. (4 413 ne. kbM 31.12.2023r.).

»,bynrap Yex WMueect Xonauur® AL e cknwoumno obnuraymoHeH 3aeM, Npu cnegHuTe
ycnoBus:

Ha 27.12.2019 r. ppy)XecTBOTO €eMUTMpa U nnacupa emumcusa obnauraumm c  Kog
BG21_00025191. Pa3smepbT Ha emucuata e 11 000 xun. EBpo. EMutmpanm ca 11 000 6p.
obnuraumn — o6MKHOBEHWU, MONMEHHU, BE3HANNYHWN, TIMXBOHOCHM, CBOOOAHO MpexBbpaAeMu,
HeKOHBepTUpyeMn n obeaneveHn. KpaeH cpok Ha nagexa — 27.12.2027r. Opy>XecTBOTO MMa
CKNtoYeHa 3actpaxoska ,,O6nuraunMoHHM eMucumn® BbB Bpb3Kka C eMUTUpPaHUA obnnraumoHeH
3aeM, KaTo nonuuara e nsgageHa ot ,,3A0 Apmeen“ Al, a nokputneto Bb3mn3a Ha 13 608 xun.
€Bpo.

KbM 31.12.2024r. TekywimMTe TbProBCKM M Apyrv 3agb/keHusa Ha "bynrap Yex MHeect
XonauHr" Al Bknrousar:

Tekywu nacmem 2024 2023
TbproBckn n ppyrn 3agbikeHnaA 19 115
'el'zl;yé.l;: $MHaHCOBKM NacmBm No 06ANraunoHHM 4308 6863
3aabKeHMA KbM CBbP3aHM Nmua 5 4
LOpyrv Tekywin dmHaHCOBM Nacmeun 4635 4413
3aabkeHma KbM nepcoHarn 3 1

Tekywin nacuen 8970 11 396

9. NMH®OPMALIUA 3A OTNYCHATUTE OT EMUTEHT, CbOTBETHO OT JIULLE MO 8 14
OoT AOMBJHUTENHUTE PA3MNOPEABM HA 3MMNuK, WINW OT TEXHU AObLIEPHU
APY>XECTBA 3AEMU, MPEAOCTABAHE HA TAPAHLUWN U1 NOEMAHE HA 3AA0bJ/IKEHNA
OBULO KbM EOHO TIMLUE UM HETOBO ABbLWEPHO APY>XECTBO, BK/TOYUTE/THO N HA
CBbP3AHU INUA C NMOCOYBAHE HA UMEHA 1M HAMMEHOBAHUE U EUK HA JIULLETO,
XAPAKTEPA HA BBAMUMOOTHOLUEHUATA MEXXKAY EMUTEHTA, CbOTBETHO JIMLIETO NO §
140 OT AOMBbJHUTENHWUTE PA3MOPEABU HA 3MMNUK, WIW TEXHUTE AObULEPHU
AOPYXXECTBA U INLEETO 3AEMOIMOYYATE/1, PASMEP HA HEUSMJIATEHATA NMABHULA,
NNXBEH TNMPOUEHT, AOATA HA CKJ/IIOYMBAHE HA [OOroBOPA, KPAEH CPOK HA
MOrACABAHE, PA3SMEP HA TNOETO 3AAObL/KEHUE, CHNEUMN®UYHU YC/OBUA,
PA3/IMYHN OT NOCOYEHUTE B TA3W PA3MNOPEABA, KAKTO U LLEENTA 3A KOATO CA
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OTMYCHATWU, B CZTYYAIN YE CA CKJTFOYEHU KATO LIE/IEBW.

Mpe3 oTyeTHMA Nepuroa py>KecTBOTO HAMa NpPeaoCTaBEHM 3aEMUN, OCBEH ONMWCaHUTE B
Touka 4 ot [NpunoxkeHne 2 KbM A0KNaA4a - 3a€éMU KbM ObLLUEPHUTE U CBbP3aHU KOMMaHUN.

KbM 31 gekemBpun 2024 r. TekyLmMTe TbProBCKN 1 ApYyrn B3eMaHusa Ha "bynrap Yex MiHBecT
XonauHr" Al Bknrousar:

TeKyLwiun aKTUBM (XUn. NB.) 2024 2023
drHaHCOBM aKTUBM 8958 9783
Tbproecku n gpyrn B3eMaHus 4376 6149
TBbproBckm 1 Apyrn B3eMaHua oT CBbP3aHu Nmua 230 12
Mapu 1 napmnyHU eKBUBaANEHTHU 138 56

10. WH®DPOPMALIMA 3A U3MNOJISBAHETO HA CPEACTBATA OT U3BBLPLUEHA HOBA
EMNCUA LEHHU KHW)KA NMPE3 OTYETHUA NEPUO/.

lMNpe3 pasrnexpgaHua otdeTeH nepwvog, "bynrap Yex Wueect Xonguur" AL He e
€MUTUpPano HOBU LLEHHWN KHUXKA.

11. AHAIN3 HA CDBHOTHOLWIEHMETO MEXAOY MNOCTUTHATUTE ®UHAHCOBU
PE3YJITATU, OTPASEHUN BbB ®UUHAHCOBWUA OTYET 3A ®PUHAHCOBATA TOANHA, N NO-
PAHO NYBJ/IMKYBAHU NMPOITHO3U 3A TE3U PE3V/ITATU.

[py>xecTBoTO He e Ny6MKyBano NporHo3u 3a GMHAHCOBM pe3ynTaTh OT AeMHOCTTa CU.

122 AHAJIN3 N OLEHKA HA NOJIMTUKATA OTHOCHO VMPABJIEHUETO HA
®NHAHCOBUTE PECYPCU C NMOCOYBAHE HA Bb3MO>XHOCTUTE 3A OBC/NTY>KBAHE HA
SAAbB/DKEHUATA, EBEHTYAJIHUTE 3AMJIAXMW WU MEPKW, KOUTO EMMUTEHTDBT,
CBHbOTBETHO JIMLLEETO MO 8 14 OT AOMBJ/IHUTENHUTE PASMOPEABUN HA 3MMUK, E
NPEANPUEN W NPEACTOU OA NMPEAMNPUEME C OINIEQ OTCTPAHABAHETO M.

»bynrap Yex Nueect Xonguur* Al reHepupa 4OCTaTb4yHO NapU4YHKU NOTOLM, YrpaBnABaHMU
npodecroHanHo, 3a [a MOXe [a MNOKpMe BCUYKM CBOM 3afb/DKEHMA, KaTo nogabpika
nonoxurteneH 6anaHc Me>Xkay BXOOALLUMA N UIXOAALL NMapuyeH NOTOK, BKAKOUUTENTHO HaNUYHN
napuyHu cpeactea. lNokasatennte 3a NUBBPULK U NUKBUAHOCT Ha [py>XecTBOTO NMokas3Bar
nobpa TeHoeHUMA Ha pasBuTue. MNMoaabp>karku NUKBUOHW aKTUBW, EMUTEHTBT CU rapaHTupa
penoBHOTO 06cny>XKBaHe Ha 06/IUraLMOHHMA 3aeM.

Mpe3 2024 ropuHa wHBecTMUMUTE Ha [py>XecTBOTO ce ¢GUHaAHCMpaT OCHOBHO 4pe3
n3non3eaHe Ha KOMOBMHMpaHa cxema OT CcOOCTBEHM cpeacTBa OT OornepaTtMBHa AEMHOCT, OT
dunHaHCOBUTE pe3ynTaTu Ha Apy>kecTBaTa, B KOUTO TOW MHBECTUPA U LEeHUTe Ha GUHAHCOBMU
WHCTPYMEHTU, CbLLO Taka U oT eMuTupaHata npe3 2019r. emmncua obnmrayun.

B tabnuunte ca npeacraBeHM AaHHW 3a HETHATa CTOMHOCT Ha akTueMTe KbM 31.12.2024r.,
KaKTO M 3a KanuTasnoBaTa CTPykTypa Ha [py>kecTBOTO.
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Xwn. ne.

AKTUBU Macusun

1. TekyLwm akTmBu 17 877/1. TekyLim nacmsun 8970
2. HeTekyLin aktmeu 4 5122. bnrocpoyHun KpeauTn 8643
O6Lw,0 akTUBK: 22 3890610 nacuBu: 17613
HetHa cTonHocT Ha akTuBuTe (NAV) 4776

KanutanoBa cTpykTtypa

Xun.ne.

CobcTBEH KanuTan 4776
TbproBcku n Apyrv 3agbmkeHunsa |8 970
3aeMm OT CBbP3aHu Nmua 230

KbM Kpaa Ha 2024r. npuBAeYeHNAT KannTtan Ha APY>XeCTBOTO Bb3An3a Ha 17 613 xun.nBe. n
ce dopMumpa rnaBHoO OT eMUTUpaHa obnmraymoHHa emmcusa npes 2019r.

Kbm 31.12.2024r. cboTHOWeEHMeTOo [bnrocpovHn nacmen/CobeteeH kanmtan e 1.81.

13. OUEHKA HA Bb3MO)XHOCTUTE 3A PEANU3AUUA HA UHBECTULIMOHHWUTE
HAMEPEHMA C MNOCOYBAHE HA PA3MEPA HA PA3MOJIATAEMUTE CPEACTBA WU
OTPA3ABAHE HA Bb3MOX>XHUTE MPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U
OEWHOCT.

MHBECTULUMOHHNTE HaMepeHusa Ha [pyXecTBOTO ca CBbpP3aHWM C W3Nb/AHEHMETO Ha
KoHcepBaTUBHA MHBECTULMOHHA nporpama. PeannamnpaHeto um npes 2025r. we 6bae OCHOBHO
uype3 cobCcTBEHM CpeacTBa OT onepaTtMBHa AEMHOCT U NPUB/AEYeH KanuTtann.

Bb3MOXXHMUTE NpOMEHM B CTPyKTypaTta Ha GUHaAHCMpaHe Ha MHBECTULMOHHATa AEeNHOCT ca
CBbP3aHM C NPOMEHNTE B Na3apHUTE YCNOBUA.

14.  WUH®POPMALUMA 3A HACTBMWIN NMPOMEHW NPE3 OTYETHWUA NEPUOMO B
OCHOBHUWTE NPUHLLMMU 3A YNPABJIEHUE HA EMUTEHTA, CbOTBETHO JIMLUEETO MO § 1,
OT AOMB/IHUTENHUTE PA3SMOPEABU HA 3MTMLK, U HA HETOBATA IrPYINA NPEANPUATUA
Mo CMUCDHJ/IA HA 3AKOHA 3A CHETOBOACTBOTO.

I'Ipe3 OoT4yeTHMA nepmong HAMa HacTbnuanm nNpoMeHmM B OCHOBHUTE MNPUHUUNAN Ha
ynpasneHme KakKToO Ha ,ﬂ,py)KeCTBOTO, Taka "W Ha UMKOHOMMYecCcKaTa rpyna KbM KOATO TO
npmHagne>xxum. ﬂ,py)KeCTBOTO ce npunabp>ka KbM CTpaTerm4yecko ynpasjsieHnMe Ha akKTMBuUTe Ccu C
orneg nocturaHe Ha: HapacTBaHe CTOMHOCTTA Ha WHBECTMUMATa 3a CBOuUTe aKLunoHepwu,
NMPO3pPayYHOCT B yrnpaB/iaeHNETO Ha ﬂ,py)KeCTBOTO, a CblLUO U 3allinTa Ha akUMOHEepPHWNTE npasa m
PaBHOMOCTaABEHO TPETUPAHE Ha BCEKN aKLLMOHEP.

15. MH®OPMALMNA 3A OCHOBHWUTE XAPAKTEPUCTUKWU HA TNMPUNATAHUTE OT
EMUTEHTA, CbOTBETHO JIMUETO MO 8 14 OT AOMB/IHUTENHUTE PA3SMOPEABU HA
3nnuK, B NMPOUECA HA WMU3rotBAHE HA ®UMHAHCOBUTE OTYETU CUCTEMA 3A
BbTPELUEH KOHTPOJ1 U CUCTEMA 3A YNPABTEHUE HA PUCKOBE.

MHbopMauma 3a OCHOBHUTE XapaKTePUCTMKN Ha npunaraHnTe oT [py>kecTBOTO B npoueca
Ha WU3rorBAHe Ha d)VIHaHCOBVITe oT4yeTn cuctemMa Ha BbTpelweH KOHTpPOoNn n CcuctemMa Ha
yrnpaB/ieHMe Ha pUCKOBETe ce CbAbpKa B [leknapaumaTta 3a KOpnopaTMBHO yrnpasnieHue.

16. MH®OPMALIMA 3A MPOMEHWUTE B YNPABUTE/THUTE N HAA3OPHUTE OPTAHU
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MPE3 OTYETHATA ®PUHAHCOBA IO NHA.

[Mpe3 oTyeTHaTa rognHa HAMa NpoMAHa Ha yneHoBe Ha CbBeTa Ha AMPEKTOPUTE U Te ca B
CMEeHUAT CbCTaB:
1. ApenunHa leopruesa lumutpoea - lNpepcepnaten Ha C,
2. Kpacumunp Bnagnmupos umuntpos - YneH Ha C[, u U3nbnHUTENEH ANPEKTOP
3. EBreHun Kpacumupos Hepes - YneH Ha C[1
M3nbnHUTENEH AUPEKTop W npeactaBnAeBaly, apy)kectBoto e Kpacumup Bnagmmmpos
Onmutpos.

17. NMHOOPMALINA 3A PABMEPA HA Bb3HATPAXKOAEHNATA, HArPAOUTE UW/UUN
MNON3UTE HA BCEKU OT YJ1IEHOBETE HA YNPABUTE/THUTE U HA KOHTPOJTHUTE OPrAHU
3A OTYETHATA ®UHAHCOBA TOAWHA, U3NNATEHW OT EMWUTEHTA, KOUTO HE E
nYB/INYHO APY)XXECTBO, CBHOTBETHO J/IMUETO MO § 140 OT AONMB/IHUTENTHUTE
PA3MNOPEABU HA 3MMLUK, U HETOBU ObLWEPHU OPY)XXECTBA, HEBABUCUMO OT TOBA,
OANN CA BUNN BK/IFOMEHU B PA3XOAOUTE HA EMUTEHTA, KOUTO HE E NYB/IMYHO
OPY)XECTBO, CbOTBETHO JIMLLETO MO § 14 OT AONB/IHUTENHUTE PA3MNOPEOBU HA
3NNuK, U NTPOU3TUYAT OT PASNPEOE/NEHUE HA MEYANIBATA, BK/TIOMUTE/THO.

a) nonyyeHM cyMU U HeENapUYHU Bb3Harpa)kaeHus;

6) YCNOBHU NN pa3cpouYeHU Bb3Harpa>kaeHus, Bb3HUKHaNW Npe3 roguMHarta, nopv u

aKo Bb3Harpa)kgeHueTo ce Ab/HKU KbM NO-KbCEH MOMEHT;

B) cyMa, ABb/HKMMa OT eMUTEeHTa, KOUTO He e Ny6/INUHO APY>KEeCTBO, CbOTBETHO /IULLETO

no § 14 oT ponNbAHUTEeNHNUTe pa3nopenbu Ha 3MMLUK, nnn Heroeu gbliepHU gpy>kecTBa

3a M3nnawaHe Ha neHcuu, o6eslWweTeHUsa NpyU NeHCUMOHMpaHe WUAKM ApYyrv nNodo6HU
o6e3weTeHunA.

Mpe3 2024r. uneHoBeTe Ha C[, ca nony4yaBann caMoO Mapu4yHO Bb3HarpaxgeHue, YMNTo
MeceuyeH pasMep e npeaeneH ot OCA. Hama ycnoBHW unm pascpoyeHU Bb3HarpaxgeHus,
Bb3HUKHaNM npes rognHarta. Hama cymun, obmknMmn 3a nannawiaHe Ha neHcuu, obeslietTeHunn
Npwn NEHCUOHNPaHe nn Apyru Nofo6HN obesLleTeHuns.

Bb3HarpaxkgeHuata — 6pyTHO, nonyyeHn obuio npes rogmHarta oT YneHoseTe Ha CbBeTa Ha
OupekTopuTe:

Tpute nMmeHa Mo3nuna BpyTHo
Bb3HarpakgeHue
AnenuHa leoprmnesa Jummntposa Mpencenaten Ha C[, 22 392 nB.
Kpacumup Bnagnmmpos AvuMutpos Unen Ha C v N3n. anpekTop 22 392 nB..
EsreHn Kpacummnpos Hepnes UneH Ha C[] 22 392 nB..
18. NMHO®OPMALIMA 3A NPUTEDXKABAHW OT YJIEHOBETE HA YINPABUTE/THUTE U

HA KOHTPOJIHUTE OPTAHU N NMPOKYPUCTUTE AKUUN HA EMUTEHTA, BKJTIOYUTE/THO
AKUMUTE, NMPUTEXKABAHU OT BCEKWU OT TAX NMOOTAE/IHO U KATO NMPOUEHT OT
AKUUUTE OT BCEKU KJTAC, KAKTO U NMPEOOCTABEHN UM OT EMUTEHTA OMNMUUUN BbPXY
HEFroBU LEHHU KHWXA - BUA N PASMEP HA UEHHUTE KHUXKA, BbPXY KOUTO CA
YYPEOEHW OMUUUTE, LEHA HA YMNPAXXHABAHE HA OMUUUTE, MOKYMNHA LUEHA, AKO
MMA TAKABA, N CPOK HA OINMLUWMATE.

YneHoBeTe Ha opraHmnTe Ha ynpaBneHme Ha ﬂ,py)KeCTBOTO HE npute>xaBaTt akuum OoOT
Kanumtana My.
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EMUTEHTBT HE € npeanocTtaBAan onunn Bbpxy HEroBm LLEHHU KHK>Ka.

19. MH®OPMALMA 3A WM3BECTHUTE HA QAOPY>XECTBOTO [AOrOBOPEHOCTU
(BKJTOYNTEJZTHO U CNEA NPUKNTIOYBAHE HA ®PUUHAHCOBATA rOAUHA), B PE3YJITAT HA
KOUTO B BbAELL NMEPUOL MOTAT OAA HACTBMAT NMPOMEHU B NMPUTEXXABAHUA
OTHOCUTEJNIEH AAn AKUUMN UIN OBJIMTALUUM OT HACTOALLKM AKUUWOHEPU WU
OBJIMTALLMOHEPW.

KbM 31.12.2024r. Ha [py>KeCcTBOTO He ca U3BECTHU AONOBOPEHOCTU B pe3ynTar Ha KOUTO B
6bael, nepuon MoraTt ga HacTbnAT NMPOMEHM B MpuUTeXkaBaHUA OTHOCUTENEH A akuum oT
HacToALLM aKLLMOHEPU.

20. MHO®OPMALMA 3A BUCAWLKM CHAOEBHW, AOMUWHUCTPATUBHU WU
APBUTPAXKHWN TNMPOU3BOACTBA, KACAELWWM 3AObL/DKEHMA WM B3EMAHUA HA
EMUTEHTA, CbOTBETHO JIMLUETO MO 8§ 14 OT AONB/IHATE/IHUTE PA3IMOPEABU HA
3MnuK, B PASMEP HAXU-MAJIKO 10 HA CTO OT COECTBEHUA MY KAMUTAJT; AKO OBLUATA
CTOMHOCT HA 3AOBL/DKEHMATA WUAWN B3EMAHUATA HA EMUTEHTA, CBHOTBETHO
NMUETO MO § 14 OT AOMBJ/IHATENHUTE PA3MOPEABM HA 3MMLUK, MO BCUYKU
OBPA3YBAHU NMPON3BOACTBA HAAXBBHPJIA 10 HA CTO OT COBCTBEHNA MY KANMUTAN,
CENMPEACTABA UHO®OPMALLNA 3A BCAKO NMPON3BOACTBO MOOTAE/THO.

Kbm 31.12.2024r. [Opy>ecTBOTO HAMa BUCALLWN CbAeOHU, aaMUHUCTPATUBHU UNU
apbuTpa>kHy Npou3BOACTBA, Kacaellym 3a4b/KEHUA NN B3eMaHUA B pa3Mep Har-Manko 10 Ha
CTO OT cOBCTBEHMA My KanuTan.

21 OAHHW 3A OUPEKTOPA 3A BPb3KN C UHBECTUTOPUTE.
[unpekTop 3a Bpb3KU C MHBECTUTOPUTE - Panuua [lparHesa.

Appec 3a KopecnoHaeHUMA 1 TenedoH:

rp. Mnoeaue, yn. Konto ®nueto 7aet.1,

+359 884322083

e-mail: office@bcihsm.com

22. MPOMEHM B LLEHATA HA AKLLUTE HA OPY>KECTBOTO.

LleHata Ha akuwmnte Ha "bynrap Yex WHBect XonguHr' ALl ce npoMeHa cnpsaMmo
HacTpOeHMATa N CbCTOAHMETO Ha ydaCTHUUMTE Ha KanuTanoBUA Mas3ap B cTpaHaTa, HO KaTo
LAO eMUCHATA HE Ce XapaKTepmnsnpa cbC CeEpUo3Ha NMKBUOHOCT.

23. MH®OPMALINA MO YJ1. 247 OT TbPTOBCKUNA 3AKOH

e Bb3HarpakgeHuATa, nonyyeHn obLW0 npes roguHata oT Y/IEHOBETE Ha CbBeTa Ha
AupeKTopure:

> ApnenuvHa leopruesa AumMuntposa —22 392 nB.
» Kpacumunp Bnagnmmpos AuMutpos — 22 392 ne.
» EreHun Kpacummnpo Hepges —22 392 nB.

° an/IAO6VITVITe, npute>kasaHuTe U npexebp/ieHUTe OT YjieHoBeTe Ha CbBeTuUTe npes3
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rogMHaTa akumm n oébnurauum Ha Apy>KecTBoTo - HAMa npmaobmeaHn nam NpexebpneHn
akuum nnmn obnuraunm ot YneHosete Ha C[] npes rognHaTa.

e npaBaTa Ha 4/JeHOBeTe Ha cbBeTUTe Aa npuaobueat akumm u obnuraumm Ha
APpYy>XecTBOTO - MchopMau,vaa Mo Ta3n To4YKa € Haln4vHa B AgeKnapauunAata 3a KopnopatnBHO
ynpasneHune Ha [Jpy>ecTBoTO.

® yyacTueTo Ha YZleHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B TbProBCKu1 gpy>kectea KaTto
HeorpaHMYeHoO OTrOBOPHU CBAPY>KHULU, NpUTEe)KaBaHETO Ha noBeuye OT 25 Ha cTo OT
Kanutasna Ha ApYyro ApPY>)XKecTBO, KaKTO M y4yacTMeTO MM B YMNpaB/iIeHNeTo Ha Apymm
APY>XeCTBa U1n Koonepaunuu KaTo NPoKyprUCTH, ynpaBUTENN UIU U/IeHOBE Ha CbBeTH:

EBreHu KpacumupoB HepgeB e npepactaButen U uneH Ha CO Ha ,,TEKCMM ACET
MEHVWIXKMBHT” EAL v unen Ha Cl Ha UM ,ABC ®uHaHc“ AL. CuntaHo ot peBpyapun 2025r. e
nuneH Ha C[] Ha apy>kecTBo "UTIMO PacTtex" ALl.

Kpacumup Bnagumupo QumMumpos e uneH Ha C[ Ha ,, 1 AP KN KATTUTAN-3” AOCWLL,
“BEN WuBect XongumHr” AL, “Tpakma XanmgpogxeH Banen” AL wu npokypuct B HWU[
"npyctpnaneH ¢oHa" AL. Cbwio Taka nputexaBa nose4ve oT 25 Ha CTO OT KanuTana Ha
apy>xecteo "AOAMUT I'PYIT" OO/, kakTo n oT KanuTana Ha ,,JA>KA TPE-2004” OO,

e poroBopute no ua. 2406, ckoUeHUN Npe3 rogmHaTa - HAMa CK/IKYBaHM A0roBOpPMU,
KOWTO M3nu13aT n3BbH obmyarnHaTa AeHOCT Ha [lpy>KeCcTBOTO UM CbLLUECTBEHO Ce OTK/IOHABAT
OT Na3apHUTE YyCMOBUA.

e nnaHuMpaHaTta cTonaHcKka nosuTuKa npes3 crepBawarta roguMmHa, B ToBa 4MCIO
oyaKkBaHUTE UHBECTULUN N pa3BUTUE HA NepcoHana, o4akBaHUAT A,0X04 OT MHBECTULUU U
pa3BuUTHE Ha APY>XECTBOTO, KaKTO U NPeAcCToALLNTE CAENKN OT CbLU,EeCTBEHO 3Ha4YeHue 3a
AEWHOCTTAa Ha ApY>KecTBOTO - Npe3 2024 r. OCHOBHA 3afa4a Ha KOpPnopaTBHOTO PbKOBOACTBO
Ha "bynrap Yex WuBect Xonguur" AL 6e pa npoaob/mkuM yYCMEwHUA MEeHUOKMBHT Ha
Aapy>xectBaTta, B KOUTO XONAUHIBT ydacTBa.

PbKOBOACTBOTO € M3BBPLUWIO 3aabl004YeH aHanmM3 3a BAMAHMETO Ha edekTUTe BbPXY
duHaHcoBMA oTyeT Ha [pyXecTBOoTO, Bb3HUKBALLWM B pe3yntar OT u3ocTpAwarta ce
reononutnyecka obcrtaHoBka, NopoaeHa oT KOHPpPoHTauuaTa mexay Pycua n YkpainHa, kakto n
B pe3ynTaTt oT pbCTa B HMBaTa Ha UHNauMATa U NUXBEHUTE MPOLEHTU, C ornen Aa NoTebpau
o4yakBaHuATa cu, Ye [py>KecTBOTO Lie MOXe Aa MPOABb/IKM [a CbLLeCTBYyBa KaTo AelCTBaLLlo
npeanpuatme un npe3 2025r. [Opy>KecTBOoTO npoab/kaBa Aa OYHKUMOHMpA cbobpasHo
obuyanHaTta cu 4eNHOCT, B U3Mb/IHEHME Ha NPOrHO3HUA Nf1aH GUHAHCOBU CAENKN U OonepaLun.
0o momeHTa [py>XecTBOTO HAMaA /MKBUAHU 3aTpygHeHuA u 3abaBAHe Ha [OCTaBKUTE U
M3BbpPLUBA HaBpeMe NnalaHuAaTa KbM CBOUTE AOCTaBYMLU. PBKOBOACTBOTO LUEe NpOab/IXKU Aa
HabntopgaBa NOTEHUMANHOTO Bb34ENCTBME HA KPU3UTE U e npeanpueMe BCUYKM Bb3MOXKHM
CTBMKM 3a CMeK4aBaHe Ha epeKkTuTe.

24, N(HOOPMALIMA 3A W3MNbJIHEHUE HA T[POIrPAMATA 3A TIPUJIATAHE HA
MEXXAYHAPOOHO NPU3HATUTE CTAHOAPTU 3A OBPO KOPMOPATUBHO YIMNPABJIEHUE

»bynrap Yex Nueect Xongmur“ ALl npunara n cnasea MeXayHapoaHO NpueTuTe cTaHgapTtm
3a pobpo KopnopaTMBHO YyrnpaBfeHWe Ha ocHoBaHWe [lporpamMa 3a npunaraHe Ha
MeXXKAyHapoaHO NpM3HaTuUTe CTaHA4apTM 3a KOPNopaTUBHO ynpaB/eHme.

CbBeTbT Ha gupektopute Ha ,bynrap Yex Mueect Xonauur ALl ce npuabp>Xa KbM
MporpamaTa 3a [o6pO KOpnopaTUBHO ynpaB/ieHME, KOATO € B CbOTBETCTBME C ePEKTUBHOTO
perynvpaHe, MexayHapoAHO NMpuU3HaTUTe cTaHAapTu 3a A06po KoprnopaTMBHO yrpaBneHne w
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HaumoHaneH kogekc 3a KopnopaTMBHO ynpasneHue (cb3gageH npesd 2007 r. n yTBbpAEH OT
HaunoHanHata KoMuCKMA MO KOPMOpPaTMBHO YynpaBneHue, nocnegBawlo W3MeEHeH Tnpes
deBpyapun 2012 roaguHa, anpun 2016 roanHa n tonm 2021 roguHa).

Ot npueMaHeTo Ha [Nporpamata 3a o6po KOpnopaTUBHO yNpaB/ieHne, BKIKOUUTENHO U
npe3 2024r., [py>XecTBOTO € PbKOBOAMNO N OpraHM3npano CBOATa AEMHOCT, crasBamku u
npunaranky MexxayHapoaHo NnpnuaHaTuTe ctaHaapTn 3a 4o6po KOpnopaTUBHO yNpaBieHue.

3a uenTta M3Nb/HABA CTPMKTHO 3a4b/HKEHMETO CU [a OCUrypsABa CBOEBPEMEHHO U TOYHO
paskpmBaHe Ha M3ucKyeMaTta No 3akoH WMHopmauma, cebp3aHa c ,bynrap Yex WMHBect
XonauHr* A[l OTHOCHO BaxHW npobsemMn Ha PUHAHCOBOTO CBHCTOAHME, pe3ynTatute oOT
benHocTTa, cob6CTBEHOCTTa W yMNpaBfeHWMEeTO Ha ApPY>)KecTBOTO; nogrnomMaraHe Ha
CTpaTerMy4eckoTo ynpaBieHMe Ha OPY>XeCTBOTO, ebUKACHUA KOHTPO/ BBPXYy AEWHOCTTa Ha
CbBeTa Ha [UPEKTOpUTE U OTYETHOCTTa My MNpes BCUUKKM 3amHTEpecyBaHM Nuua C KOETo
ocblliecTBABa 3aliMTa npaBaTa Ha akumoHepute; obe3ne4yaBaHe Ha pPaBHOMOCTABEHO
OTHOLLEHME KbM BCEKM akumoHep; obe3nevyaBaHe MNpM3HaBaHETO Ha MnpasBaTa Ha nuuaTta,
3aMHTEpPEeCcyBaHW OT yNpaB/lIeHMETO U YCTOMYMBOTO Pa3BUTUE Ha APY>KECTBOTO M Aa Hacbp4aBa
CBTPYAHMYECTBOTO C TAX.

FnaBHaTa Hacoka Npu U3Nb/IHEHWE Ha aHraxkmMmeHTUTe Ha lNporpamarta e NpuBexaaHe Ha
BCUYKN BDBTPELWHWM aKToBe Ha ApY>XEeCTBOTO U UA/TOCTHaATa My ,Cl,el‘/'IHOCT B CbOTBEeTCTBUE C
HenpeKkbCHaTO M3MeHALWlaTa ce gelcTBalla HopMmaTtmeHa ypeaba. Beuukn puHaHcoBM oTyeTH
Ha OpPY>XECTBOTO Ce U3roTBAT cbrnacHo MCC, a roanwHUAT o4NT Ce U3BbPLUBA OT HE3ABUCUM
oouTop C orneg ocurypsasaHe Ha 6e3anpuctpacTtHa U 06eKTMBHa npeLeHKa 3a Ha4vynHa, No KOUTOo
Cca N3roTBEHMU M NpeacTaBeHn Te3an otyeTn. OTUETUTE Ce NpUAPY>KaBaT oT NogpPobHM foKNaan 3a
OenHocTTa.

MoBuwaBaHe [OBepuETO Ha akUMOHepuTe, MHBECTUTOPUTE W 3auMHTEpecyBaHUTe OT
ynpaB/IeHMETO U AENHOCTTa Ha ApY>XecTBOTO nnua 6e eanH OT OCHOBHWUTE aHra)KMMeHTU Ha
KOpropaTMBHOTO ynpasfeHue. B Ta3n Hacoka Apy>KeCcTBOTO A0Ka3Ba TPaAMUMOHHO No3numarta
cu Ha cTabunHa wuHcTutyuma. lpes 2024r. e cb3gano npennocTaBkM 3a AoCTaTbyHa
NPo3payHOCT BbB B3aMMOOTHOLLUEHMATA CWU C HACTOALWM akKUUOHEPU Ha APY>XKECTBOTO,
noTteHUManHn MHBECTUTOPMU, PUHAHCOBUTE MeAMM N aHanmM3aTopu Ha KanuTasoBusa nasap,
KaKTo M c perynatopHua opraH — Komucua 3a ¢pnHaHcoB Haasop. "bynrap Yex MHueecT XonguHr"
ALl e onoBecTun B MeauMuTe perynmpaHata MHpopMauumsa 4Upe3 cneumanmanpaHua camT 3a
¢dunHaHcoBa nHpopmauma — www.infostock.bg.

B cboTBeTCTBME CHC 3aKOHOBUTE M3UCKBaAHUA XONAMHIBT MMa CBOA MHTEPHET CTpaHunua,
KbOETO r|y6n|/|KyBa BCUYKN HOBUHW, OTHETU N HACTBbNN/TN MPOMEHW B CTPYKTypaTa My.

Bceku akumoHep, KOMTO MO pasfninyeH noeog ce obpbllia KbM XONAWMHra, ce yBeooMsBa
noapobHo 3a HeroeBuMTe MpaBa W nojy4vyaBa MHbOpPMaAUMA MO Pa3IMUYHM BBMNPOCU OTHOCHO
OENHOCTTa U TEKYLLLOTO CbCTOSIHME Ha APY>XECTBOTO, BK/TOUMTE/IHO N 3a ABMXXKEHMETO Ha LieHaTa
Ha akummTe Ha "bynrap Yex MHeecT XonguHr" Al Ha doHpoBaTa 6opca.

CBMKBaAHETO Ha pPeAoBHOTO roguMHo obwo cbbpaHMe Ha aKUMOHEPUTE Ce M3BBPLUBA B
CbOTBETCTBME M C YCTAHOBEHMWTE NpaBuna 3a gaBaHe Ha Nyb6NMYHOCT Ha NokaHaTta, AHEBHUA pes
N KOHKPETHUTE NpennoXeHua 3a pelleHua. Bcuukm nucMeHun Matepuanm no ToukuTe oT
OHEBHUA pea ce NMpefocTaBAT Ha Pa3Mno/IoXKeHME Ha akuuoHepuTe B opmca U Ha UHTEPHET
CTpaHuLaTa Ha ApY>XeCTBOTO.

KoHTponBbT OTHOCHO npoueca Ha pa3kpuBaHe Ha MHPopmauma ot "bynrap Yex MHBecTt
Xongumur" ALl e MHoronocouyeH. [1o TO3M MOMEHT He Ca KOHCTaTMpaHW HapylleHua Ha
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pasnopeabute M cpokoBeTe 3a onoBecTaBaHe. PUHAHCOBUTE OTYETW Cce u3npallaTt Ha
perynatopHms opraH M Ha o06LlecTBeHOCTTa, KOETO [aBa Bb3MOXHOCT 3a KOHTPO/ OT
aKUMoOHepuTe, MHBECTUTOPUTE U BCUUKM 3auHTepecyBaHu nuua. [dpyra ¢opMa Ha KOHTPON
OTHOCHO MpoLeca Ha pa3kpuBaHe Ha MHbOpPMaLMA ce OCbLLLECTBABA OT YsieHoBeTe Ha CbBeTa
Ha AMPEKTOpUTE CNPAMO AMPEKTOpPa 33 BPb3KN C MHBECTUTOPUTE.

ﬂ,eIZCTBVIFITa Ha PBbKOBOACTBOTO U CNY>XXUTENINTE Ca B NOCOKa yTBbp>XAaBaHE Ha NpUHUUNNTE
3a ,u,o6p0 KopnopatnBHO Yyrpas/ieHWne, noBuvlasaHe Ha [JOoBepmMeTo Ha akKkuunoHepwuTte,
MHBECTUTOPUTE N TNLLI@Ta 3aNHTEPECOBAHU OT ynpaB/1€EHNETO U OEeNHOCTTa Ha ,D,py)KeCTBOTO.

PbkoBoAcTBOTO Ha [py>KecTBOTO MOTBbPXKAaBa, Ye NMpe3 OTUeTHUS rnepuopd e npunarano
nocnefoBaTe/lHO afeKBaTHM CYETOBOAHM TMOMUTUKU MNpPU  M3roTBAHETO Ha [oauLHMAT
nHanBMpyaneH ©GUWHAHCOB OTYET W € HamnpaBu/io pasyMHUM WU NpeanasnvByM MpeLeHKH,
npeanonoXxeHa N NpUGNN3nNTeNHN oueHku. [eiicTBano e cbobpasHo CBOUTE OTFTOBOPHOCTU U
cumTa, 4Ye OGMHAHCOBMAT OTYEeT € W3FOTBEH B Mb/IHO CbHOTBETCTBME C MexxayHapoaHuTe
cTaHAapTV 3a GUHAHCOBO OTUYMTaHeE.

KRAS”V”R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRQV omirrov

Date: 2025.03.26

26.03.2025r. NanbnHutened Aupektop: DIMITROV 131723 +0200

Kpacnmup umntpos
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AEKJTAPALIMA 3A KOPMOPATUBHO YINPABJIEHUE

HA ,,BYNTAP YEX MHBECT XOJ1IAVHI AL CbINMACHO USNCKBAHETO HA PA3NOPEOBNTE HA
Y. 100H, A. 8 OT 3MrukK

1. HPopmMauma ganm eMUTEHTBT cna3Ba MNo uenecbobpa3HOCT Kogekca 3a KoprnopaTUBHO
yrnpaBrneHue, ogobpeH OoT 3aMecTHWK-Npeacenatend, WNM ApYyr Kogekc 3a KoprnopaTUBHO
ynpasneHme umn VIH(])OpMaLI,MFl OTHOCHO MNpakKTUukKnte Ha KopnopatmBHO yrnpaB/ieHWUe, KONTO Cce
npunarat oT eMUTEHTa B AONb/IHEHME HA KOAEKCA;

CobBeTbT Ha gupektopute Ha ,BYITAP YEX WMHBECT XOJNAWHI“ A ce npugbp>ka KbM
lMporpama 3a go6po KOpPMOPaTMBHO yrnpaBieHWe, KOATO € B CbOTBETCTBME C ePEKTUBHOTO
perynupaHe, MexayHapoAHo Npu3HaTuTe cTaH4apTu 3a Aobpo KoprnopaTUBHO yrnpaBneHue m
HauunoHaneH kopekc 3a koprnopatneHo ynpasneHue (HKKY) (cv3paneH npes 2007 r. nyTBbpAeH
OoT HauuoHanHaTa KOMMUCUA MO KOPMOPaTMBHO YyMNpaBfieHWe, NocfefBallo M3MeHEH npe3
despyapun 2012 roamnHa, anpun 2016 rognHa u onm 2021 roanHa), Kato crna3sa OCHOBHUTE
npuHunnm 3anerHanu B HKKY.

[Jo6poTo KopnopaTUBHO yrpaeBneHue n3nckea Aobpu B3anMooTHoLleHnsa Mmexay C/l, Herosute
aKUMOHEPU U OCTaHanuTe 3aMHTEepPecoBaHM NuuUa KaTo CYy>XXUTenu, TbProBCKM MapTHbOPW,
noTeHuUManHu UHBECTUTOPMU.

Bcuukn cnyxxkntenn Ha [py>XecTBOTO ca 3ano3HaTW C YCTaHOBEHUTE HOPMU Ha €TUYHO U
npodecrnoHanHo noeeaeHNe U He ca KOHCTaTUpaHu cny4vam Ha HeC'bOﬁpaC%FlBaHe C TAX.

OT npmuemaHeTo Ha Mporpamarta 3a Ao06poO KOPNOpaTUBHO ynpaBneHue, BKAKOYNTENHO U Npes
2024r., [Opy>XecTBOTO € pPbKOBOAMNO W OpraHM3upano CBOATa [LEWHOCT, crnasBamku u
npunarankn MexxayHapoaHo Nnpu3HaTuTe ctaHgapTy 3a 406po KOPNopaTMBHO yrpasnieHue.

2. O6sicHeHMe oT CTpaHa Ha eMUTeHTa KO 4aCTh Ha KoaeKCa 3a KoOpnopatnBHO ynpaBneHue,
o,u.o6peH OT 3aMeCTHUK-npeacenartena, Mnn gpyr Kogekc 3a KopnopatuBHO ynpaBiieHUeE He
crna3pa M KakBm ca OCHOBaHMATa 3a ToOBa, CbOTBETHO KOrato eMUTEHTDBT € pellnn ga He ce
nosoBaBa Ha HMKOe OT npaBuiaTta Ha KogeKca 3a KopnopaTtuBHO yrnpaeneHne — OoCHoOBaHMA 3a
TOBa

CbBeTbT Ha amnpekTopute Ha ,,BYJTTAP YEX MHBECT XOJIQVHT ALl cunTa, ye npunara BCUYUKK
NPUHLUMNM Ha NoBeAeHWe, KOUTO ca YyTBbpAeHM oT HaumoHaneH kodekc 3a KoprnopaTUBHO
yrnpaBneHue.

[py>xecTBOTO NpeacraBs HacToAwaTa MHPOPMaLUA, OTHOCHO CNa3BaHETO Ha MeXAyHapOo4HO
npusHaTUTe cTaHAapTM 3a A06PO0 KOPNopaTUBHO ynpaBneHue, KoATo e 6bae nybnvkyBaHa m
Ha efleKTPOHHaTa cTpaHunua Ha [py>KecTBoTO.
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I KOPMOPATMBHO PbKOBOACTBO

»BYJITAP YEX WHBECT XONOWHI“ AL wnma egHOCTENEHHa CUCTEMa Ha yrnpasneHue.
Opy>xecTtBoTo ce ynpasnsaBa oT CbBeT Ha OUPEKTOpPUTE B CbCTaB OT TpMMa ufieHa U ce
npeactaenAea nNpepg TpeTy nmua ot IsmbHUTENHMA Y/leH Ha CbBeTa.

Bcuukm uneHoBe Ha CbBeTa Ha AMPEKTOPUTE OTroBapAT Ha 3aKOHOBUTE W3WCKBaHMA 3a
3aeMaHe Ha ANbXHOCTTa UM, npuTexkaBaT HeobxogmMmarta keanmbunkauma v ynpasneHCKU onmT
M ca NpAKO OTrOBOPHM npes akumoHepute Ha ,,BYJITAP YEX MHBECT XOJ/1AVNHI ALl. MpouecsT
3a B3eMaHe Ha pelleHnA B paMKUTe Ha APY>KECTBOTO € MBKaB, Mopaan onpocTeHaTa CTPykTypa
M cucteMa Ha ynpasneHue. CbctaBbT Ha CbBeTa Ha AupekTopuTe MoXke Aa 6bae NPOMEHEH OT
O6wwoT0 cbbpaHmMe No BCAKO BPeEME.

KbM 31.12.2024r. CbBeTbT Ha gupektopute Ha ,BYJITAP YEX MHBECT XOJIAVWHI“ AL e B
CNnepHUAT CbCTas:

1. ApenvHa leopruesa umuntposa - Npeacenaren Ha CbBeTa Ha AUPEKTOPUTE;
2. Kpacumump Bnagnmmpos OnuMutpoB - M3anbnHmuTteneH YneH Ha CbBeTa Ha ANPEKTOPUTE;
3. EBreHn Kpacnmmnpos Heges - YUneH Ha CbBeTa Ha ANPEKTOPUTE;

Opy>xectBoTo ce npepctaenaea ot WManbvaHutenHuat gupektop Kpacumunp Bnagumupos
Onmntpos.

CDyHKLI,VIVI M 3aab/IKEHNA:

CbBeTbT Ha AUPEKTOPUTE HAacoUBa U yrpaB/iaBa HE3aBUCMMO M OTTOBOPHO AeMHOCTTa Ha
OpY>XeCcTBOTO CboBpas3HO yCTaHOBEHUTE BU3UA, LIeNun, CTpaTernm Ha Apy>XecTBoTO N UHTepecuTe
Ha akUMOoHepUTeE.

CbBeTHT Ha AMPEKTOpPUTE cnean 3a pesyntatute OT AEeMHOCTTa Ha [ApYy>XecTBOTO Ha
TpUMeceyHa 1 roauillHa 6a3a U Npu HeobXoAMMOCT UHULMMPA MPOMEHM B yNpaBieHNeTo Ha
JenHocTTa;

CbBeTbT Ha [gupekTopuTe cna3Ba 3aKOHOBUTE, HOPMAaTMBHUTE W [OrOBOPHUTE
3a4b/HkeHuma, cbobpa3Ho npuetna Yctae Ha [pyxecTBoTo U npuetata lNporpama 3a pobpo
KOpnopaTUBHO ynpaBneHune;

CbBeTbHT Ha AMPEKTOpUTE TpeTupa PaBHOMOCTABEHO BCUYKM akUMOHepu, AelcTBa B
TEeXeH MHTEPEC U C rpmxKkaTa Ha A06bp Tbprosel;

Mo BpeMe Ha cBoA MaHAaT uneHoseTe Ha C[l ce pbKOBOAAT B CBOATa AEMHOCT OT
obLionpueTUTe NPUHLMUMNKM 38 NMOYTEHOCT U yNpaBneHcKa U npopecmnmoHanHa KOMNETEHTHOCT;

CobBeTbT Ha ANPEKTOPUNTE KOHTPOJIMPa UHTETPUPaHOTO d)yHKLl,I/IOHI/IpaHe Ha cncrtemMmmte
3a c4yeToBoACTBO U (I)VIHaHCOBa OTYETHOCT,

CwbrnacHo unasmnckeaHuata Ha 3MNMLUK CbBeTbT Ha gMpeKkTopuTe cCneam 3a BCUUKU CAEMKU
OT CbLLECTBEH XapakTep, kaTo rm ogobpssa. Npu Hanuune Ha cAenkn, KOUTO CaMOCTOATE/THO
WM CBBKYMHO HagMumHaBaT noco4veHuTe B 4n. 114, an. 1 ot 3MMNLK nparose CbBeTbT Ha
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OVNPEKTOPUTE U3TOTBA MOTUBMPAH AOKNa4 U NpMeMa pelleHne 3a cBMkBaHe Ha O6Lo cbbpaHue
Ha aKUMOHepuTe, Ha KOeTo Aa 6bae oBNacTeH OT akUMOHepUTe 3a U3BbPLUBAHE Ha Te3W CAENKU;

CbBeTHT Ha ANPEKTOPUTE Ce OTUYUTa 3a cBoATa AerHocT nped O6uwoTo cbhbpaHue Ha
akUMoHepu1Te, KaTo NpeacTaBa 3a NpMeMaHe oT akLMOHepUTe roaMLLIHNA A0KNa 3a eNHOCTTa;

M360p 1 oceBoboxxaaBaHe Ha YneHoBe Ha CbBeTa Ha AMpPEKTOpUTE

CbBeTta Ha gupekTopuTte ce ns3bupa n oceoboxxgasa ot O6LL0TO cbbpaHMe Ha akuMOHepuTe,
cbobpa3Ho 3aKoHa 1 YcTaBa Ha gpy>KeCcTBOTO.

CbrnacHo pasnopeabute Ha YctaBa Ha ,,BYJITAP YEX MHBECT XONOWNHI“ ALl, CbBeTbT Ha
onpekTopute Ha [Jpy>kecTBoTO ce n3bupa ot O6L0TO cbbpaHme 3a cpoK OT 5 (MeT) roAnHMU, KaTo
NbpPBMAT MaHAaT e TpuroguwleH. YneHoBete Ha CbBeTa Morat ga 6baat npem3bupaHn 6e3
orpaHun4yeHuA. Cne,u, n3tTMyaHe Ha MaHpgata UMM YjieHoBeTe Ha CbBeTa Ha anpekTopute
npoab/HKaBaT Aa U3Nb/aHABAT cBouTe GyHKUMM 00 n3bupaHeto oT O6uwoTto cvbpaHme Ha HOB
ChbBeT.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe Tpabea ga nMmaT noaxonAL,oTo obpasoBaHMe 1 ga He ca:
1. OcbXpaHu 3a yMULLNEHO NpecTbeHne oT ob6LL xapakTep;

2. O65BEHM B HECBCTOATE/IHOCT KaTo eHO/IMYEH TbProBeL, UM KaTo HeorpaHMYEHO OTTOBOPHMU
CBAPY>KHULM B TbProBCKO APY>XECTBO M A HE Ce HamMupaT B MPOU3BOACTBO Mo obABABaHe B
HEeCbCTOATE/HOCT;

3. bunn uneHose Ha ynpasuteneH winm KOHTPOJZIEH OpraH Ha Apy>XectBO WM KoonepauwuAa,
npekpateHn nopagn HECHCTOATE/NHOCT Npe3 nocnegHUTe Aee rogunHU, npeaxoxXxgauiln aartarta
Ha peLlueHUNEeTo 3a ob6ABABaHE Ha HECBCTOATENHOCTTA, ako nMa HEeyagoBNeTBOPEHUN KpeanTopu,;

4. JluweHun oT NpaBo fa 3aeMaT MaTepuanHoOOTroBoOpHa AN bXXHOCT;

5. C'bl'lpy3l/l nnnm poaHMHW OO0 TpeTa CTeneH BKAKYNUTENMHO MO npaBa Uan no c1>pe6peHa nnHMA
nomMexxay cu Unm Ha 4v71eH Ha ynpasmteneH Nnm KOHTpPO/EH OpraH Ha OﬁCﬂy)KBaLLI,O OPYy>XeCTBO.

Bcuuku uneHose Ha CbBeTa Ha AOANPEKTOPUTE OTroBapAT Ha 3aKOHOBUTE M3UNCKBaAHMA 3a
3aeMaHe Ha ONTb>XKHOCTTa UM.

B poroBopuTe 3a Bb3naraHe Ha yrnpasB/fieHUETO, CKIK4YBaHM C uJneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE, Ce ONpeaenaATr TeXHUTe 3aab/KeHUa W 3agayn, KpUtepumTe 3a pa3Mepa Ha
TAXHOTO Bb3Harpa)kaeHue, 3aabKeEHUATa UM 3a NIOANHOCT KbM APY>KECTBOTO M OCHOBaHUATA 3a
ocBoboxkgaBaHe.

lNpe3 otveTHata ¢umHaHcoBa roguHa ,BY/ITAP YEX WHBECT XOJIAWHI“ AL e npwunarano
MonuTuka 3a Bb3HarpaxxaeHuaTa Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe B CbOTBETCTBUE C
HOpPMaTMBHUTE U3UCKBAHMA 3a NyBANMYHUTE ApPY>XECTBA, Lenute, AbAroCPOYHNTE MHTEPECU U
cTpatermsata 3a 6baelio pa3BUTUE Ha Apy)XecTBoTo. lMonnTukata 3a Bb3HarpaxaeHuaTa e
npomMeHeHa oT CbBeTa Ha gmpekTopuTe Ha 29.04.2024 r. n yTBbpPAEHA OT PEeAOBHOTO rOAMULLHO
060 cbbpaHMe Ha akKLUMOHEPUTE Ha ApPY>KECTBOTO, MPOBEO ce Ha 27.06.2024 .
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Bb3HarpaxgeHuaTta Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE N MHGOPMAaLMA OTHOCHO TEXHUA
pa3Mep ce OonoBecTABa exerogHo B Aoknaga Ha CbBeTa Ha AMPeEKTOpUTe 3a AeMHOoCTTa npes
CbOTBETHATa OT4YeTHa roamHa. [py>ecTBOTO WM3roTBA W A0K/Aa4 OTHOCHO M3Mb/HEHME Ha
MonutnkaTta 3a Bb3Harpa)aeHunaTa Kato 4YacT oT rogMLLIHNA pUHAHCOB OTYET 3a AeNHOCTTa U o
npeacrtaes 3a 04o06peHne ot O6WoTO cbbpaHMe Ha aKLMOHEPUTE.

CTpyKTypa 1 KOMAETEHTHOCT

OyHKUMNTE M 3aOb/XKeHMATa Ha KOpnopaTUBHOTO PbKOBOACTBO, KakTo W CTpyKTypaTa u
KOMMETEHTHOCTTa My ca B CbOTBETCTBME C W3UCKBAHMATA Ha MeXAyHapoAHO NpuaHaTute
CTaHOapTX 3a KOPropaTMBHO yrpas/ieHue.

BpoaT Ha uneHoBeTe U cTpykTypaTa Ha CbBeTa Ha AMPEKTOPUTE Ce onpeaenAaT B YcTaBa Ha
LPY>XecTBOTO.

CbcTaBbT Ha CbBeT Ha AUPEKTopuUTe e CTPYKTypupaH Mo HayuvH, KOWTO Aa rapaHTupa
npodecroHanmamMa, 6e3npmncTpacTHOCTTa U HE3AaBMCMMOCTTa Ha PELLUEHUsATA My BbB Bpb3Ka C
yrnpaBneHMEeTo Ha APY>KECTBOTO.

CbBeTbT Ha OMpEeKTOpUTE ocurypAaBa HaA/NeXHO pasfeneHne Ha 3agadvmTe U 3agbrkeHuATa
Me>Xay CBoOuUTe usieHoBe.

KomneTteHumnTe, NpaBaTta 1 3agb/keHUsATa Ha YneHoBeTe Ha CbBeTa Ha gmMpekTopuTe cnensat
M3NCKBaHWATA Ha 3aKOHa, YCTPOMCTBEHUTE aKTOBE M CTaHAapPTUTE Ha gobpaTta npodecmoHanHa
M ynpae/ieHcKa npakTmka.

CbBeTbT Ha ANpPEKTOpUTE B3eMa peLlueHnAa no BCUYKM BHBIMPOCU, CBDHBP3aHU C LenHocTTa Ha
ﬂ,py)KeCTBOTO, C U3K/HOYEHME Ha Te3Un, KOUTO CbI/TacHO AENCTBALLOTO 3aKOHOAATENICTBO U TO3U
yCTaB Ca OT N3K/Tro4nTenHaTta KOMNEeTeHTHOCT Ha O6uoTo C'b6paHI/Ie.

UneHoBeTe Ha CbBeTa Ha OMPEKTOpPUTE MMAaT MOAXOAALUM 3HAHMA WM OMWUT, KOUTO W3UCKBA
3aeMaHaTa oT TaAx no3uuma. MHbopMauma 3a npodpecnoHanHarta KBanmdukaums M onmut ce
OMNOBECTABA B MMCMEHUTE MaTepmnann KbM nokaHarta 3a 061,0To cbbpaHme Ha akLMoHepuTe, Ha
KOeTO CbOTBETHUTE UneHoBe Ha C/[l ca nsbpanmu.

Cnepn mn3bop Ha HoBW uneHoBe Ha C/[l ce 3ano3HaBaT C OCHOBHUTE MpPaBHM U PUHAHCOBMU
BBMNPOCK, CBBP3aHU C AeHOCTTa Ha APY>KECTBOTO.

MoBuwaeaHeTo Ha KBanudmkauumata Ha dneHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE € TexeH
NOCTOSIHEH aHra>XUMEHT.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe pasnonarat ¢ Heo6xo4MMOTO BPEME 3a U3Mb/IHEHWE HA
TEXHUTE 3a4aun N 3a4b/IKeHUA, BbMNPEeKU 4Ye YCTPONCTBEHUTE aKTOBe Ha APYXXECTBOTO He
onpenenAat 6poa Ha Apy)ecTBaTta, B KOUTO uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe MoraT Aa
3aeMaT pbKoOBOAHM no3uumu. ToBa o6cTOATENCTBO ce cbbnogaBa NpuU MNPeanoXeHuATa u
n3bopa Ha HOBM uneHoBe Ha CbBeTa Ha AMpeKTopuTe.

M36opbT Ha 4neHoBeTe Ha CbBeTa Ha OMPeKTOpUTe Ha OPY>KECTBOTO CTaBa NMOCPeACTBOM
npos3payHa npouenypa, KOATO OCUIypsBa OCBEH BCMUKO OCTaHa/o HaBpeMeHHa U focTaTbyHa
MHbOPMaLMA OTHOCHO NINYHUTE N NPOGECUOHANHUTE KayecTBa Ha KaHAWAaTUTE 3a YNeHoBe.
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KaTto uacTt ot MmaTtepunanunte 3a 06,070 cbbpaHuMe, Ha KOeTo ce npeanara n3bop Ha HOB Y/IEH Ha
CbBeTa Ha AnpeKkTopuTte ce npeactaBaTr Bcuuku nanckyemm ot 3MMUK n TbproBckmna 3akoH
heknapauum, CBUAETENCTBO 3a CbAMMOCT U npodecuoHanHa buorpadpuma Ha KaHaupata 3a
n3bopHa ANbXKHOCT.

Bb3HarpaxkaeHune

C uneHoBete Ha CbBeTa Ha ONPEKTOPUTE Ca CK/IKOYEeHM p[0roBopm 3a Bb3j/1laraHe Ha
ynpaeneHneTo, B KOUTO Ca onpepeneHn TexHUTe 3aab/DKeHnAa WU 3apgavn, Kputepummte 3a
pa3Mepa Ha TAXHOTO Bb3HarpaxgeHue, 3aab/OKeHnATa MM 3a NOA/THOCT KbM ﬂ,py)KeCTBOTO n
OCHOBaHuATa 3a ocBobo>KaaBaHe.

B cboTBeTCTBME CBC 3aKOHOBUTE W3NCKBAHWA M pgobpaTa MpakTMka Ha KOpMopaTMBHO
ynpaBneHue pasMepbl U CTPyKTypaTa Ha Bb3HarpaxaeHuaTa ortuuTat: 3agb/keHuAatra u
npuvHoOca Ha BCeKW eauH 4neH Ha CbBeTa Ha OMpPEKTopuTe B AEMHOCTTa U pe3yntatute Ha
OPY>XecTBOTO; Bb3MoXXHOCTTa 3a noabop M 3aabpykaHe Ha KBannouuupaHu 1 NOANHU Y/leHoBe
Ha CbBeTa Ha gupekTtopute; Heo6xoanmMocTTa OT CbOTBETCTBUE HA MHTEPECUTE Ha YsieHOoBeTe
Ha CbBeTa Ha ANPEKTOPUTE N A4BATOCPOUHUTE MHTEPECU Ha A PY>KECTBOTO.

MHd)OpMaLI,I/IH OTHOCHO roguvLluHMnA pa3Mep Ha nonyyYyeHunTe OoT 4YleHOBeTe Ha CbBeTa Ha
AOANPEKTOPUNTE Bb3HaArpa>XgeHma € onoBecteHa B foanwHmnAa goknagd 3a gerHocTtta un [loknaga no
N3NbHEHNE Ha NOJINTUKAaTa 3a Bb3Harpa>XgeHumAara.

AKUMOHepUTe MMaT fieceH AO0CTbN A0 NpueTaTa ApyKecTBeHa MonuTUKa 3a onpeensHe Ha
Bb3Harpay<aeHuaTa Ha YJeHoBeTe CbBeTa, KakTo U 40 MHPOopMaLMA OTHOCHO NOyYeHUTE OT TAX
rOAWLLIHM Bb3HarpaxKgeHua W AOMbAHUTENHU CTUMYNM 4pe3 un3bpaHute Megun 3a
ornoBecTaABaHe Ha MHbOPMaLMA U eNleKTPOHHAaTa CTpaHu1LLa Ha APY>KeCTBOTO.

KoH®NUKT Ha nHTepecu

CbrnacHo pasnopenb6uTte Ha YcTaBa Ha pPy>KecTBOTO, UneHoBeTe Ha CbBeTa Ha AMpeKTopuTe ca
ONBXXHU [a ocblUecTBABaT PyHKLUMUTE CU C rpuxkaTa Ha ao6pua Tbproeel, Aa 6baat noanHu
KbM [OpyXecTBOTO M ga gAencteaT B Han-gobbp MHTEPEC Ha HeroBute akuuoHepw,
BKHOYNTE/THO:

1. [la n3nbAHABAT 3a4b/IXKEHMATA CU C NPUCHLLOTO Ha npodecuoHanmMcTa ymeHue, ctapaHme m
OTFOBOPHOCT U MO HauWH, KOMTO 060CHOBaAHO CUMTAT, Ye € B MUHTEPEC Ha BCUYKM aKLUMOHEpU Ha
Opy>xecTBoTOo, KaTto nonseaT camMo WHdOpMauus, 3a KOATO OBOCHOBAHO cuuTaT, 4e €
LOCTOBEpPHa, Mb/IHA N HABPEMEHHa;

2. [la npegnoumntat UHTepeca Ha [py>XeCTBOTO M Ha MHBECTUTOpUTE BBB [py>KEeCcTBOTO npen
cBOsi COBCTBEH MHTEPEC U Aa He Non3BaT 3a obnaroaeTencrteaHe Ha cebe cu UK Ha gpyrn nnuua
3a cMeTka Ha [py>ecTBOTO W akuuoHepute dakTn M obcrtoAaTencrea, KOMTO ca y3Hanu npwu
M3NbNHEHME Ha cny>kebHUTe U NpodecHUOHaNHNUTE CU 384 b/IKEHMS;

3. [a wn3bareaT npeku WM KOCBEHW KOHOMMKTM MeXAy CBOA WMHTEPEC W MHTepeca Ha
[py>xecTBOTO, @ ako TakmBa KOHPANKTU Bb3HMKHAT — fa ' paskpMBaT CBOEBPEMEHHO M Mb/IHO U
[a He y4dacTBaT, KakTo M He OKa3BaT B/IMAHME BbPXy OCTaHa/uMTe 4Y/ieHOBe Ha cbBeTa, Npu
B3EMaHETOo Ha pPeLUeHns B Te3un criyyau;
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4. [la He pa3npocTpaHABaT MHpopMaLUA 3a pa3snUcKBaHMATa M peLleHnATa Ha 3acefaHuaATa Ha
CbBeTa Ha AMpeKkTopuTe, KakTo W apyra Heny6nuuHa uHdopmaumsa 3a [pyxecTsBoTo,
BK/IIOYUTENIHO W cflied Kato npecTtaHaTt ga 6baaT uneHoBe Ha ChbBeTa Ha AupekTopute, A0
ny6IMYHOTO OMOBECTABaHE Ha CbOTBETHUTE 06CTOATENCTBA OT [py>KeCcTBoTO.

5. da npepnoctaBAT U onoBecTABaT VIHd)OpMaLl,I/IH Ha akKuMnoHepUn N MHBECTUTOPWU CbHI1aCcHO
M3NCKBaHMATa Ha HOPMaTUBHUTE U BBbTPELLUHNTE aKTOBE Ha ,ﬂpy)KGCTBOTO.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe HelabaBHO pas3kpuBaT KOHGNMUKTU Ha WHTEPECU U
ocurypsBaT Ha akUMOHepuTe AO0CTbN A0 WMHbopMauuA 3a cOenku Mexay OPY>KEeCTBOTO W
uneHoBe Ha CbBeTa Ha AMPEKTOPUTE WIN CBBP3aHW C HEro nuua 4vpes3 npeacraBaHe Ha
neknapaumara no yn. 1146 ot 3MruK.

KOpI'IOpaTI/IBHOTO PBbKOBOACTBO KOHTpPO/NMpa CKAKYBAHETO Ha CbLeCcTBeHU CcAOeNkn
nocpeancTBoM rnacyBaHeTo 1 O,U,O6peHVIeTO Ha TakmnBa CAENKHN.

Il. OONTEH KOMUTET N BbTPELUEH KOHTPO/

CbBeTbT Ha AMPEKTOpUTE e noarnomaraH oT oagnteH komuteT. OAUTHUAT KOMUTET Ce Cb34aBa Bb3
OCHOBAa Ha NMMCMEHO ornpeaeneHa CTPyKTypa, o6xBaT OT 3a4aumn, HauMH Ha QYHKLMOHUPAHE U
npoueaypw 3a oTumTaHe, onncaHmn nogpobHo B CTatyTa Ha OAUTHUA KOMUTET, KOWTO ce npueMa
ot O6L0TO cbbpaHmne Ha akLMoHepuUTe.

OanTHMAT KomuteT Ha ,,bYJITAP YEX MHBECT XOJ1AVNHI“ ALl e B cbCTaB OT ABaMa AyLuun, ¢ 3 —
roguweH maHgat onpeaeneH ot OCA. Cnepn npoBeaeHoTo Ha 27.06.2024r O6uwo cbbpaHme Ha
aKkuMoHepuTe, Y/IeHOBETE Ha OAMTHMA KOMUTET ca cnegHute: Panuua MeaHoBa [elwleBa -
npeacenaten Ha OK u MoHeta MunueBa MuneHkoBa — uneH Ha OK.

YneHoBeTe Ha OAUTHUA KOMUTET OTroBapAT Ha U3NCKBaHMATa Ha 3akoHa 3a He3aBUCUMUA
d)VIHaHCOB oAUT U N3NbNHABAT C/iIegHNTE d)yHKLI,MI/IZ

1. Habnwogaeat npouecuTe no CI)VIHaHCOBO oT4YnTaHe B NpeanpmnatTmeTo, n3ebpLuBaLlo OenHoCT
oT obLLecTBeH NHTEpPEC,

2. HabnrogaBaTt ebeKTMBHOCTTa HA CUCTEMUTE 3a BbTpeLleH KOHTPO/1 B NPeanpuUATUETO;
3. HabntogaeaT epekTMBHOCTTA HA CUCTEMUTE 3a yNpaB/ieHNE Ha PUCKOBETE B NPeANpUATUETO;
4. HabnogaBaTt He3aBUCMMKUA GUHAHCOB OAUT B MPeanpusaTmeTo;

5. ViaBbpLuBaT npernen Ha He3aBUCUMMOCTTa Ha pPerMcTpupaHna oauTOpP Ha NMpPeanpuaTUeTo B
CbHOTBETCTBME C MW3UCKBaHMATA Ha 3akoHa W ETWMYHMA Kogekc Ha npodecuoHanHuTe
CUYETOBOAMTENN, BKAKOUUTENHO HabntogaBaT MNpenoCcTaBAHETO Ha AOMbAHUTEHU YyCNyrn oT
perncTpupaHma ognTop Ha O4UTUPAHOTO NpeanpuaTue.

OAUTHUAT KOMUTET NMCMeHO MoTmBMpa Nped O60To cbbpaHMe NpeanoXXeHneTo cu 3a n3bop
Ha 0QMTOp, KaTo Ce PbKOBOAAT OT YCTaHOBEHWTE WM3MCKBaHMA 3a npodecmnoHannsbm. [lo
OTHOLLEHMeE Ha NpenopbkaTa 3a M360op Ha BbHLLIEH 0ANTOP, OANTHUAT KOMUTET Ha APY>KECTBOTO
ce e pbKoBOAW OT cnasBaHe Ha PoTaLUMOHHMA NpUHUMM. CbBETHT HA ANPEKTOPUTE OCUTYPABa
cnasBaHeTo Ha MPUNOXMMOTO NPaBO MO OTHOLLUEHWE Ha HE3aBUCMMUA GUHAHCOB OAMT.
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OonTHMAT KOMUTET ocurypaea Haas3op Ha OenHocTMTe W cneau  3a  UAMOCTHUTE
B3aMMOOTHOLWLEHMA C BbHLWHMA OOUNTOP, BKAKOYUTE/THO €CTeCTBOTO Ha HECBbpP3aHU C OoAuTa
ycnyru, npegoctaBAHM OT OANTOPa Ha APY>XECTBOTO.

Opy>xecTBoTO MMa agekBaTHO QyHKLUMOHMpaLLla cucTeMa 3a OTYETHOCT W pas3kpuBaHe Ha
nHdopmauumsa.

M. SALLNTA MPABATA HA AKLUMOHEPUTE

CbBETBT Ha ANPEKTOPUTE Ha APY>XKECTBOTO OCUTypsiBa MHGOPMUMPAHOCT Ha BCUUKM aKLMOHEPH
OTHOCHO TexHUTe MpaBa upe3 NybnMKyBaHaTa Ha enekTpoHHaTa CTpaHuLua Ha APYXKeCTBOTO
nHboOpMaLmA, ONOBECTEHUS YCTaB Ha APYXXECTBOTO M MOKaHaTa 3a BCAKO KOHKPETHO 0610
cbbpaHue Ha akuMoHepuTe.

NokaHaTa 3a 06wWo0TO cbbpaHMe Ha akumoHepute Ha ,,BYJITAP YEX MHBECT XONOUHI“ AL
cbaobpXXa u3nckyemaTa cbrnacHo Tbproeckma 3akoH u 3IMMUK nHpopmauma, kakto w
[onbAHUTEeNHa MHPopMauma OTHOCHO yMnpa>KHABaHE MpPaBOTO Ha rac M Bb3MOXHOCTTa Aa
6baaTt obaBAHM HOBUM TOUKM B AHEBHMA pea No pega Ha un. 223a o1 T3.

Bcunukn akumoHepu Ha L,,BYJITAP YEX VMHBECT XONOWHI® AL wMmaT npaBo ga nony4dasar
MHPopMaumMAa 3a BOLEHETO Ha ApPY)KECTBEHWTe nAena, Kakto M BcAKa apyra MHpopmaums,
CbrnacHo M3MUCKBaHMATA Ha 3aKoHa. [pyxecTBoTo M npe3 2024 r. nogabp>ka WHTEPHET
cTpaHuua http://bcihsm.com/, Ha koATo nybnukyBa wHboOpMauMA 3a MNPOEKTUTE Ha
LOpy>xecTBOTO, 3a MHBECTULUMOHHA MOMWUTWUKA, akTyalHW HOBMHW, 3aKOHOBO onpeaeseHaTta
nHdopMauma, nognexkawa Ha nybnvkyBaHe, KakTo 1 gpyra nHbopmauma, KoAato rno npeLeHka
Ha ,,BY/ITAP YEX MHBECT XOJIANHI“ Al Mmo>Xke oa npeactaBnsBa MHTEPEC 38 MHBECTUTOPUTE U
akLKnoHepuTe.

Hapeg c Toea [py>kecTBOTO cna3Ba U3MCKBaHMATA Ha 3aKOHa 3a pa3kpuBaHe Ha MHbopMauna,
KoATo nybnnkyBa B 3aKOHOYCTaHOBEHWUTe cpokoBe B Komucuata 3a puHaHCOB Hap30p ypes
ENC, ,bbnrapcka poHgosa 6opca — Codua” ALl upes ,,Ekctpn” n s ,LleHTpaneH genosutap” AL.
C uen noctuvraHe Ha no-rofaMa NPO3pPadvHOCT MpPU cra3BaHe Ha 3aKOHOBOOMpPeAENEHUTE CU
3aab/mKeHua, [py>kecTBOTO MHPOPMMpPa 06LLLECTBEHOCTTA 3@ 3HAUMMUTE CBOUTUA, CBBP3aHN C
OenHoCcTTa My, kaTo NybMKyBa nognexkawla Ha pa3kpmBaHe nHbopMauma 1 Ypes eneKkTpoHHaTa
Meauna MHdocTok, Ha agpec www.infostock.bg.

C orneg ocurypaeaHe Ha e(PEKTMBHO B3aMMOAENCTBME C BCUYKM 3aMHTEpPECOBaHU nuua,
MHBECTUTOPU U/Unun akumoHepw, ,,BYNTAP YEX MHBECT XONOWHI“ A v npe3 2024 r. nma
Ha3Ha4yeH OMPEKTOp 3a BPB3KU C MHBECTUTOpUTEe — r-ka Panuua [OparHeBa. [OupeKTopwbT
ocbLlecTBABa edekTBHA Bpb3ka Mexkay CbBeTa Ha AMPEKTOPUTE Ha APY>KECTBOTO W HEFOBUTE
aKkLUMOHepU n nnuuaTa, NPoABUIN NMHTEPEC Aa MHBECTUPAT B LLEHHU KHMXKa Ha [Jpy>KecTBOTO, KaTo
MM npegocTaBsa MHPopMauma OTHOCHO TEKYLLOTO PMHAHCOBO M MKOHOMMUYECKO CHCTOAHME Ha
LOpy>KecTBOTO, KakKTo W BcsAka apyra MHpopMauusa, Ha KOATO Te MMaT npaBo MO 3aKOH B
KayecTBOTO MM Ha akKLMOHEPU NN NHBECTUTOPMN.

O6wo cbbpaHmMe Ha akumMoHepuTe

Bcuukn akumoHepu Ha Opy>KecTBOTO ca MHGOPMUpaHW 3a MpasBunarta, CbhrlacHo KOUTO ce
CBUKBAT U npoBexpaaT obuute cbbpaHnsa Ha akuMoHepuTe, BKAKUYUTESIHO NnpoLueaypuTte 3a
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rnacyBaHe 4pes YcTaBa Ha APY>XECTBOTO M NOKaHaTa 3a BCAKO KOHKPETHO obuwo cbbpaHue Ha
akuuoHepwuTe.

CbBeTbT Ha ampektopute Ha ,,BYJITAP YEX MHBECT XOJIAVHTI “ Al npegocTaBa goctaTbyHa U
HaBpeMeHHa MHPOopMaLMa OTHOCHO gaTaTa M MACTOTO Ha NpoBexxaaHe Ha obuwioTo cbbpaHue,
KakTo M nbaHa nHbopMauma OTHOCHO BBMPOCUTE, KOUTO LLle ce pasrnexpar U pelLlaBaTt Ha
cbbpaHueTo.

MNokaHaTa u MaTepuanuTte 3a o6LI0TO cbbpaHMe Ha akumoHepute Ha ,,BYJTTAP YEX MHBECT
XONOWHIr“ AL ce omosecTaABa 4ype3 crieymannsavpaHua cant 3a ¢uHaHcoBa MHPoOpMaums
www.infostock.bg no obwecteeHocTTa, KoMmncuaTa 3a puHaHCOB HaA30p W perynupaHmna nasap
Ha UueHHM KHmXKa. Cnepn npeacrtaBsHe Ha NokaHaTa M Matepuanute 3a o6wWw,o0To cbbpaHme Ha
aKLUMOHEPUTE CBLUMTE ca AOCTbMNHM U Ha eNeKTpoHHaTa CTpaHuLa Ha APY>KeCTBOTO.

BugHo oT npoTtokonute oT obwmTte cbbpaHua Ha apyxecTBoTo CbBETHT Ha AMPEKTOpUTE U
n3bpaHuna npepcenaTen Ha o6L0TO cbOpaHmMe Ha akLLMOHEPUTE OCUTypABaT NPaBOTO Ha BCUYKM
akUMOHepu Aa napassBaT MHEHWETO CU, KakTO W Aa 3ajaBaT BbMPOCKU MO BpeMe Ha 06L10To
cbbpaHue.

AKLI,MOHepl/ITe C npaBo Ha rnac nMaT Bb3MO>XKHOCT Aa ynpa>kHABaT NnpaBoTo C1 Ha rnac B O6uwoTo
c1:6paHV|e Ha Opy>XeCTBOTO JIMYHO NN Ype3 NpeactaBnTenn N 4ypes KopecrnoHaeHuUunA.

Kato vacTt ot matepnanute 3a obwoTto cbbpaHmne Ha akumoHepute CbHbBETBT HA OUPEKTOPUTE
npeactaes obpasey, Ha NbAHOMOLLHO, MNpaBKia 3a rnacyBaHe Upe3 Nb/IHOMOLLHUK.

CbBeTbT Ha AMpeKTopuTe ocbluecTBABa edeKTUBEH KOHTPOS, KaTo cb3gaBaT HeobxogmmaTta
opraHusaums 3a rnacyBaHeTo Ha YMb/IHOMOLLLEHUTE ML B CbOTBETCTBUE C MHCTPYKLMNTE Ha
aKkUMOHepUTE W MO paspelleHuTe OT 3akoHa HaudnHW. MaHpatHa KoMUcuA perncTpupa
aKkUMOHepUTe 3a BCSAKO KOHKPETHO 3acegaHne Ha 06woTo cbbpaHMe Ha akuMOHepuTe.
PbkoBoacTBoTO Ha o06woTO0 cbbpaHue (Mpepcenaten n CekpeTap) cnegu CTPUKTHO 3a
3aKoHoCBbO6pasHoTO npoBeXxgaHe Ha O6woTo cbbpaHWe, BKAKOUYUTETHO M 3@ HauyMHa Ha
rnacyBaHe Ha ynb/HOMOWEHUTe nuua. [Npu KoOHCTaTUMpaHe Ha pasfinkKM BbB BOATA Ha
YNb/IHOMOLLMTENS WU BOTA Ha YMNb/JIHOMOLLEHOTO NMUE ToBa 06CTOATENICTBO cCe BMMcBa B
NPOTOKO/1a U CbOTBETHO CE 3a4mMTa BONATA HA YN b/THOMOLLMTENSA.

CbBeTbT Ha AMPEKTOPUTE € U3FOoTBUA U npuen Habop OT AOKYMEHTU 3a OpraHU3MpaHeTo U
NpoBeX4aHeTo Ha pefoBHU U N3BbHPEAHM 3acenaHuna Ha O6LoTo cbbpaHne Ha akuMoHepuTe
Ha [OpY>XeCTBOTO, KOMUTO rapaHTMpaT paBHOMOCTAaBEHO TPeTUpaHe Ha BCUUKN akUMOHEPU U
NMpaBoOTO Ha BCEKW OT aKLUMOHEpPUTE Aa M3pa3n MHEHMETO CU Mo TOYKUTE OT AHEBHMA pepn Ha
O6woTo cbbpaHme.

CbBeTbT Ha AMPEKTOPUTE OpraHua3Mpa npoueaypute M peda 3a nposexgaHe Ha O6LWioTO
cbbpaHMe Ha akumoHepuTe MO Ha4yMH, KOWTO He 3aTpydHABA WM OCKbMABA HEHYXHO
rnacyBaHeTo.

Matepuanu Ha O6L10TO cbbpaHMe Ha akLMOoHepuTe

TekcToBeTe B NMUCMEHUTE Mmartepuvanmn, cBbp3aHnN C OHEBHMA pen Ha obLoTo C'praHme ca
KOHKPETHN N ACHU M HE BbBeXAaT B 3a6ny>K,u,eHv1e akKLunoHepwure. Bcunukn npeano>xeHma
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OTHOCHO OCHOBHUW KopnopaTnBHN cbbutma ce npeacTaBAT KaTo OTAE/THUN TOYKM B OHEBHUA peq
Ha O6woTo c1:6paHV|e, B T.4Y. Npeanno>XXeHneTo 3a pa3npeanenaHe Ha nevan6a.

Opy>xecTBOTO noagbp)a Ha eflekTpOHHaTa Ccu CcTpaHuuata chneumanHa Cekuma OTHOCHO
npaBaTta Ha akuMoHepuTe K ydyactmeto uM B O6L0TO cbbpaHue Ha akumoHepuTe. CbBETHT Ha
ONpeKToOpUTE CbaencTBa Ha akuMoHepuTe, KMMaLlM NpaBO CbrNacHO [AeWCcTBAaLLOTO
3aKoHOoAaTeNncTBoO, Aa BKAOUBAT AOMBAHUTENHW BBNPOCK U Aa npepnarat peweHusa rno Beye
BK/IHOYEHM BbBMNPOCU B AHeBHUA pen Ha O6WOTO cbbpaHMe, KaTto U3BBbPLUBAT BCUUKMU
HeobxoaAuMM NpaBHN U pakTUYECKU AeNCTBUA 3a ornoBecTABaHe Ha fobaBeHUTe AOMb/HUTENHO
BbMNPOCU B AHEBHWA pef Ha Beve CBMKaHo 06110 cbbpaHue.

CbBeTbT Ha OMPEKTOPUTE rapaHTMpa NpaBOTO Ha akuuoHepuTe ga 6baat MHOOPMUpPaHWU
OTHOCHO B3eTuUTe peLueHua Ha O6uoTo cbbpaHMe Ha akUMOHEPUTE 4Ype3 OMOBECTSIBAHE Ha
MpoTokona ot 061070 cbbpaHuMe Ha akuMoHepuTe Ypeld n3bpaHnTe MeSUNHU areHLUun.

EpHakBo TpeTunpaHe Ha akumMoHepn oT eanH Knac

CwvrnacHo Yctaa Ha ,BY/ITAP YHEX MHBECT XOJ1AVHI ALl BCUUKK aKUMOHEPU OT €4MH Knac ce
TpeTnpar eqHaKBO, KAKTO M BCUYKM aKL MW B PpaMKUTE Ha eVH Knac gaBaT eqHakBW npaBa Ha
aKkLMOHepuUTe OT CbLLUMA Kac.

CbBeTbT Ha [OUPEKTOpUTe rapaHTMpa MpPeaocTaBAHETO Ha A0CTaTbyHO MWHGopMauusa Ha
MHBECTUTOPUTE OTHOCHO MpaBaTa, KOMTO [AaBaT BCMYKM akuUUKM OT BCEKM Knac npeau
npuao6ueaHeTo MM upe3 nybnuvkyBaHata WHGOpMaLMA Ha efeKTpPoHHaTa cTpaHuua Ha
OPY>KECTBOTO, KakKToO W 4pe3 TMpoBeXAaHe Ha pasroBopyM W MNepcoHasHU cpewm c
PBHKOBOACTBOTO U/ MW AMpPEKTOpa 3a BPb3KM C UHBECTUTOPUTE.

KoHcynTaumm Mexkay akLMoHepuTe OTHOCHO OCHOBHM aKLMOHEPHW NpaBa

CobBeTbvT Ha gaupektopute Ha L,BY/ITAP YEX WHBECT XOJAWHI“ Al He npensarcteBa
aKUMOHepuUTe, BKIFOUUTENHO MHCTUTYLMOHANHUTE TakMBa, Aa Ce KOHCYNTupaT NoMeXXay CU Mo
BBMNPOCK, KOUTO Ce OTHACAT A0 TEXHUTE OCHOBHU akUMOHEPHW MpaBa, Mo HauuMH, KOUTO He
[onycka n3BbpLUBaHe Ha 310ynoTpedn.

Coenku Ha aKUMNOHEPU C KOHTPOJTHU NpaBa N CAENKU Ha 3ﬂ0yI'IOTp868

CobBeTbT Ha pgupektopute Ha L,BYJ/ITAP YEX WHBECT XOJIOWHI“ A He pgonycka
OCbLUECTBABAHETO Ha CAENKM C aKUMOHEPW C KOHTPO/IHU NpaBa, KOMTO HapylLlaBaT npasarta
U/Mnn 3aKOHHUTE WMHTEPECUM Ha OCTaHannTe akuMOoHepwW, BKIKUUTENHO MNpPWU YCNOBMATa Ha
poroBapaHe caM cbc cebe cu. [Npu n3BbPLUBAHETO TO3U BUA, CAENKU € Heo6X0aMMO U3PUUHO
peweHne Ha CbBeTa Ha AMPEKTOpUTe, KaTo 3auMHTepecyBaHWTe Auua ce W3KI4BaT oT
rnacyBaHeTto. [1pn nHgmMkaumm 3a npemMmHaBaHe Ha 3aKOHOYCTaHOBEHUTE Nparose no un. 114,
an. 1 ot 3MNMUK CbBeTbT Ha AMPEKTOPUTE N3TOTBA MOTUBMPAH A0KMa4 N UHWLMMPA CBUKBAHETO
M npoBeXgaHeTo Ha obwo cbbpaHMe Ha akuMOoHepuTe, Ha KoeTo Aa 6baaT NoANOXKEHM Ha
rnacyBaHe cAenkuTe.

IV. PASKPMBAHE HA ®'HAHCOBA N HEODMHAHCOBA MH®OPMALIMA

CbBeTDHT Ha OVNPEKTOPUTE cUnTa, Ye e Cb3nan npennocrtaBknM 3a Aoctatb4YHa NPoO3payHOCT BbB
B3aMMOOTHOLUEHNMATaA CUN C HACTOALLIMN aKLMOHEPW Ha APY>XEeCTBOTO, NOTeHUMa/THN MHBECTUTOPMU,
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duHaHCOBUTE MegMn N aHanu3aTopu Ha KanuTaaoBmuA nasap, KakTo U C perynatopHma opraH —
Komucuna za pmuHaHcoB Hag3op.

[ py>xecTBOTO NepnoauyHoO paskpmea MHPopMaLmMa 3a KOpNopaTMBHOTO cu ynpaBneHue. Kato
OornoBecTsABa BbTpelLlHaTa nHPopmaums B 3aKOHOYCTaHOBEHUTE POPMU, pes N CPOKOBE upes
n3bpaHnte MegunHM areHumm fo obuiecteeHocTta, KOH n perynupaHma nasap Ha LEHHMU
KHm>Ka. MIHpopMauma B HekopurmpaH Bma 1 B cbluma obemM ce nybnmkyBa 1 Ha enekTpoHHaTa
CTpaHuua Ha Apy>kecTBOTO. 10 TO3M HAUMH U3MBAHUTENHOTO PbKOBOACTBO Ha APY>KECTBOTO
rapaHTupa, Ye cucTemMaTta 3a paskpuBaHe Ha MHOpPMaUMA ocurypsaBa Mb/HA, HaBPEMEHHA,
BApHa 1 pasbupaema nHPopmaums, KOATO AaBa Bb3MOXHOCT 38 06EKTUBHU U MHOOPMUpPAHU
peLleHnNs U OLLEHKM.

»BYJITAP YHEX MHBECT XO/IONHI“ AL He oTroBapa Ha KpUTEPUKUTE cbrnacHo un. 41 oT 3akoHa
3a CYETOBOACTBOTO 3a pa3KkpmBaHe Ha HedpmMHaHCcoBa MHGopMaLumA.

Mpe3 2024r. ppy>XeCcTBOTO € ONOBECTABANO BCAKA perynupaHa nHbopmauma B CPOKOBETE M MO
pena, npegsunaeH B 3IMTMLUK 1 aktoBeTe no npunaraHeTo My.

V. 3AVHTEPECOBAHW JINLIA. YCTOMYMBO PA3BUTUE.

KopnopaTmBHOTO PBKOBOACTBO ocurypsea ePEeKTUBHO B3aMMO4ENCTBME CbC
3aunHTepecoBaHuUTe nuua. KbM Ta3m Kkateropua ce oTHacAT onpeaeneHun rpynuv nuua, Ha Kouto
OPY>KeCTBOTO AVMPEKTHO Bb3AENCTBA M KOUTO OT CBOA CTpaHa Morar fa NoBAusAAT Ha AEeNHOCTTa

My.

»BYMTAP YEX WHBECT XONAAWHI“ AL wvpeHTudmMuMpa KaTo 3aMHTEpecoBaHW uua C
OTHOLLUEHME KbM HeroBata AeMHOCT BCUYKW Nnua, KOUTO He ca akLMOHEPU U KOUTO umMmart
MHTEpPEC 0T MIKOHOMUYECKOTO Pa3BUTUE U YCMNEX Ha APY>KECTBOTO:

. paboTHULM 1 cRy>XKnTtenu,

o KNNEHTH,

o [0CTaBYNLN N APYTY KOHTpareHTu,
o 6aHKM — KpeagnTopu,

. cobcTBEeHMUM Ha obnurayum u

. obLlecTBeHOCTTa, KaTo LUsano.

B cBoAaTa nonutmka cnpAMo 3auHTepecoBaHuUTe nuua, [py>XecTBOoTOo ce cbobpasdABa CbC
3aKOHOBUTE M3UCKBAHUA W MPUHLMMAUTE Ha MPO3PadYHOCT, OTYETHOCT M BusHec eTuka. Ha
3anHTEepecoBaHWUTe nuua ce npegocTaBa Heobxoanmata wmHPopmaumsa 3a [eMHOCTTa Ha
OPY>KECTBOTO, akTyanHW faHHM 3a MHAHCOBOTO CbCTOSHNE N BCUYKO, KOETO 61 coMOrHaso 3a
npaBunHaTa UM opueHTauma n B3eMaHe Ha MHGOpPMUpPaHO M 060CHOBaAHO peLLeHNeE.

MporpamaTta Ha OOH go 2030 r., npueta oT cBeTOBHUTE nuaepun npe3 2015 r., npeacraensAea
HoBaTa rnobasHa pamMka 3a ycTOM4YMBO pa3BuTHE 1 onpegenda 17 uenuv 3a yCToOM4mMBO pa3BuTme
(LLYP). Ta cbcTaBnABa aHra>kuMeHT 3a NpeMaxBaHe Ha 6e4HOCTTa U 3a NocTUraHe Ha YCTOMYMBO
pa3suTtue 0o 2030 r. B CBETOBEH MaLLLab, KaTo ce rapaHTMpa, Ye HUKOM He e NpeHebperHar.
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LIYP ca 6anaHcupaHn Mexpy TpUTe M3MEPEHMA Ha YCTOMUYMBOTO pPa3BUTUE: NKOHOMMYECKO,
COUMANHO N eKoNorM4Ho. Te MMaT KOHKPETHU M3MepeHus 3a cnegpawimte 15 rogmMHu m ca
HaCO4Y€HUN KbM:

YOBELLKOTO AOCTOMHCTBO

pernoHanHata n rnobanHaTta ctabunHocT
[06pOTO CBCTOAHME Ha NnaHeTaTa
cnpaBenMBUTE U yCcTONUMBM obLLLECTBA
n3rpakgaHeTo Ha npocnepupaLLm UKOHOMUKMN

Te nomarart 3a Hacbp4YaBaHe Ha cOnm>kaBaHeTo Mexxay cTpaHuTe oT EC, BbTpe B obuiectBatam c
oCTaHanaTta 4acT OT cBeTa.

PbKoBOACTBOTO aHanuMavpa [OeTalHO BCUYKW PUCKOBE W TEHAEHUWW, CBbP3aHU C
KIMMaTUYHUTE MNPOMEHN WU BAUNAHWMETO Ha [OEWHOCTTa Ha €eMUTeHTa Bbpxy npobrnemuTe,
CBbp3aHuM C KnMMarta u cMmAarta, ue gemHoctrta Ha ,,BYJ/ITAP YEX MHBECT XOJIQNHT ALl HAMa
OTHOLLEHME KbM EKONOrnmATa M HE OKa3Ba HEraTMBHO BAMAHME MO OTHOLUEHWE OMNa3BaHETO Ha
OoKo/iHaTa cpefa.

KopnopaTMBHOTO pPbKOBOACTBO € aHrakmpaHo C yCTaHOBABaHE Ha KOHKPETHU AEeNCTBMA U
NOIMTUKM OTHOCHO YCTOMYMBOTO pPa3BUTME Ha KOMMNaHMATA, BKIKUYUTENHO pa3kpuBaHETO Ha
nHopMauma, CBbp3aHa C KInMarta U coumarnHm acnekTn oT 4emHocCTTa 1.

CbBeTbT Ha [OUPEKTOpPUTE HacbpuaBa CbHIPYAHUUECTBOTO MeXAy [ApYy>XecTBOoTo W
3aMHTEpPEecOoBaHUTE /uMuUa 3a noBMWAaBaHe Ha 6narocbhbCTOAHMETO Ha CTpaHuTe, 3a
oCUrypsaBaHeTo Ha CTabunHo pa3BuUTMe Ha [1py>KecTBOTO.

3.0nnucaHne Ha OCHOBHUTE XapakKTepUCtmkm Ha CUCTEMUTE 3a BbTpEeeH KOHTPpOoNn u
ynpasneHme Ha pycka Ha eMUTEHTa BbB BPb3Ka C nNpoueca Ha d)VIHaHCOBO OoT4ynTaHe

NMpn onucaHue Ha OCHOBHWUTE XapaKTEpPUCTUKM Ha CUCTEMUTE 3a BDBTPELUEH KOHTPON U
yrnpaBneHune Ha pucka cnegsa ga ce nma npegsug, ve Huto 3MMLK, HnTo HaunoHanHmna kogekc
3a KoprnopaTtuBHO ynpasneHue nedbuHMpaTr BbTPELLUHO-KOHTPO/IHA paMKa, KOATO nybnnyHute
apy>xectBa B bbnrapua ga cnegpat. ETo 3awli0 3a Luenmte Ha U3NbIHEHWUETO Ha 3a4b/IHKEHUATA
Ha ppyxecTtBoto no uyn. 100H, an. 8, 1. 3 ort 3MIMNUK npn onmcaHneto Ha OCHOBHWUTE
XapakTepucTnka Ha cCUCTeMmUTe ca Non3BaHU paMknTe Ha MexxayHapoaeH oAUTOPCKM cTaHaapT
315.

O6u0 onucaHne Ha cucTeMarTa 3a BbTpeLlleH KOHTPONM N yrnpas/ieHne Ha pUCKa

[py>kecTBOTO MMa agekBaTHO GYHKUMOHMpaLLA CUCTeMa 3a OTYETHOCT M pasKpuBaHe Ha
nHoopMauma. Cuctemata e marpageHa M QyHKUMOHUPA W C OrNen uaeHTUGUUMpaHe Ha
puckoBeTe, CBMABTCTBALUM AEMHOCTTa Ha APYXXeCTBOTO W nognoMaraHe TAXHOTO ebeKTUBHO
ynpaeneHne. CbBeTbT Ha AMPEKTOPUTE HOCKM OCHOBHAaTa OTFOBOPHOCT MO OTHOLUEHWE Ha
narpaxkgaHe Ha cucTeMaTa 3a BbTpelleH KOHTPON U ynpasneHuve Ha pucka. OueHsasa ganu
cucTemata e noaxopgslla Bce olle 3a APY>KeCTBOTO B YCNOBMATA Ha NpoMeHeHa cpeja, Aanu
[OelicTBa KakTo Ce oyakBa M ganu ce agantvpa NepuMoaMuYHO KbM MPOMEHEeHuTe YCnoBuA.

111



»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

OueHABaHETO € Cbpa3MepHO C XapaKTEPUCTUKUTE Ha [PY)KECTBOTO M BAUAHMETO Ha
naeHTMdnLUMpaHnTe puckKoee.

CbBeTbT Ha ANpeEKTOpUTE AOoKNaaBa Ha o ANTEH KOMUTET, OTHOCHO OCHOBHUTE XapaKTEPUCTUKU U
0cobeHOCTN Ha cucTemMaTta M OTHOCHO K/TKOUOBM BbMpOoCH, BKINHOYNTE/THO OCHOBHU MHLUNOEHTUN U
CbOTBETHO NPUETUTE UTU MPUNNTOXKEHUN KOPEKTUBHU 0EeNCTBUS.

KoHTponHa cpeaa

KoHTponHaTta cpeaa BkAouBa GyHKLUMMTE 3@ 06LL0 yNipaBieHe N pbKOBOAHUTE TakMBa, KakTo U
OTHOLLEHMEeTo, MHGOPMUMpPAHOCTTa U AelicTBMATa Ha CbBeTa Ha OMPEKTOPUTE, OTFOBOPEH 3a
yNpaBneHMEeTo B LUMPOK CMUCH/ U OTFOBOPHOTO yrMpaBfieHMWe MO OTHOLUEHME Ha BbTPELUHMA
KOHTpO.

Mpouec 3a oueHka Ha puckoBeTe Ha [lpy>kecTBOTO

MpouecshT Ha oLleHKa Ha puckoBeTe npeacTasnABa 6a3aTa 3a HauuHa, Mo KolTo CbBeTHT Ha
OVPEKTOPUTE Ha APY>KECTBOTO ONpeaensa puckoeeTte, KOUTO creAsa ga 6baat ynpasnsaBaHu.

PuckoBeTe, Ha KOMTO € U3NOXEHO APY>KECTBOTO WU KOWUTO MoraT ga okaxkaT BAUAHUE BbpXy
LenHocTTa U GMHAHCOBOTO My CbCTOSIHME MoraT ga 6baaT pasgenieHn No pasinyHn KpUTepumn B
3aBMCMMOCT OT TEXHUA XapakTep, NpoAB/ieHne, 0COBEHOCTM Ha APYXKECTBOTO N Bb3MOXHOCTTA
pucka fa 6bae eNMMUHUPAH UK He.

Morat na ce pa3fenaT B ABe rpynu: cucteMatnyHu (06Lwm) n HecmcteMaTUYHU (CneunduUHmn)
puCKOBE.

O6wwmTte punuckose npon3tmn4yaTt otT Bb3MOXHWM NPOMEHN B LATIOCTHATa MKOHOMMYEeCKa cuctemMa n
NMO—KOHKPEeTHO, MnpoMAHa Ha YC/IoBMATa Ha (I)VIHaHCOBVITe nasapu. Te He MoraT pga ce
,CI,VIBepCMd)MLI,MpaT, TbMA KaATO Ha TAX Ca W3/10XXEHWU BCUYKW CTOMAHCKU Cy66KTM B CTpaHaTa,
cbLwnTe He nopgnse>kat Ha yrnpaBrieHune OT CTpaHa Ha PbKOBOAHMA €eKuM. HecucTteMatnyHm
pnckoee ca npAKo OTHOCUMU KbM OenHocTTa Ha ,ﬂ,py)KeCTBOTO n 3aBuUCAT npegmnMHO OT
KOpPMNopaTtTnBHOTO PBbKOBOACTBO.

4. Mudopmauyma no uneH 10, naparpad 1, 6ykeum "B", "r", "e", "3" n "n" ot Qupexktmnea 2004/25/EO
Ha EBponenckusa napnamMeHT m Ha Cobeeta oT 21 anpun 2004 r.,0THOCHO NpensoXKeHuATa 3a
nornbLiaHe

4.1. NHpopmauma no uyneH 10, naparpad 1, 6ykBa "B" oT [AupektnBa 2004/25/EO Ha
EBponenickna napnamMeHT n Ha CbeeTa oT 21 anpun 2004 r., OTHOCHO NpensioXKeHUsATa 3a
nornbLlaHe

3HauMMKM Npekn MAnM KOCBEHU aKUMOHEPHWU y4dacTuAa (BKIKOUYUTENHO KOCBEHU aKLMUOHEPHU
yyactma 4pes3 nupamupanHm CTPYKTYpU U KPbCTOCAHU akKUMOHEPHM y4acTua) MO CMUCHIa Ha
uneH 85 ot AupekTtma 2001/34/EO

KbM 31.12.2024r. kanutansT Ha ,,BYJ/ITAP YEX MHBECT XOJ1ANHI™ ALl e B pa3mep Ha 1 191 105
nesa (eanMH MUIMOH CTO AEBETAECET U eQHa XUnagM cTo U net nieea), pasnpeneneHn B8 1 191 105
6p. (eOMH MUINOH CTO AEeBeTAECET N eHa XMnAgn cTo u net) 6pos 06MKHOBEHWN, MOMMEHHMN,
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6e3Hann4yHM akumm, BcAKa C HOMUHanNHa ctomHocT 1 (egnH) nes. B [py>keCcTBOTO HAMa gpyru
KnacoBe akuuu.

KbM 31.12.2024r. akumoHepu nputexxaBallm Hag, 5 Ha cTo oT kanutana Ha BYJTTAP YEX MHBECT
XONAWHI A[ ca kakTo cneaBa:

- CTUKC 2000 EOO/L - 12.53 % ot rnacoeete B O6woTto cbbpaHne Ha BYJITAP YEX
MHBECT XONAWHT AQ.

- Kapen Konauek Konavek -5,26% ot rnacoeete B O6w0T0 cbbpaHmne Ha BYJ/ITAP YEX
MHBECT XOJ14MNHT AL

Hama gpyrn akumoHepu, KOUTO NPAKO UM HENPAKO npuTe>kaBaT 5 Ha CTO UM noBeYe OT 5 Ha
CTO OT NpaBaTa Harnac s obuwoTo C'b6paHl/le Ha APYy>XeCTBOTO.

4.2. NIHpopmauma no uneH 10, naparpadp 1, 6ykBa ,r“ ot [Oupektua 2004/25/EO Ha
EBponenickna napnameHT n Ha CbeeTta or 21 anpun 2004 r., OTHOCHO NpensioXKeHuATa 3a
nornbLlaHe

MpuTexkaTenuTe Ha BCUYKU LEHHN KHUXKAa CbC CreumanHu npasa Ha KOHTPON M OnucaHue Ha
Tesu npa.a

»BYJITAP YHEX MHBECT XONANHI AL HAMa akuMOHEpPU CbC creunanHm KOHTPONMHW npaea.

4.3. NHpopmauua no uyneH 10, naparpad 1, 6ykBa "e" oT [AupektmuBa 2004/25/EOQO Ha
EBponenickna napnameHT n Ha CbeeTta or 21 anpun 2004 r., OTHOCHO NpepnsioXKeHuaATa 3a
nornbllaHe

Bcuuky orpaHuyeHnsa Bbpxy NpaBaTa Ha rnac, Kato Harnpumep orpaHUYeHnsa Bbpxy NpaBaTta Ha
rnac Ha npuTeXaTenute Ha onpeneneH MNPoueHT unn 6poi rnacoBe, KpaMHU CPOKOBE 3a
yrnpa)kHsiBaHe Ha npaeaTta Ha rnac Uan CUCTEMU, MOCPEACTBOM KOUTO Ype3 CbTPYAHNYECTBO C
Opy>XecTBoTo UHAHCOBWUTE MpaBa, NpPeaoCTaBeHM Ha LEeHHUTe KHWXKa, ca oTaefleHn oT
NpUTEXXaBaHETO Ha LLeHHUTE KHUXa

He cbuiecTByBaT OrpaHMYeHmMs BbpXy NpaBaTta Ha rnac Ha HUKOW OT akuuoHepuTe Ha ,,BYJITAP
YEX UHBECT XONOWNHI“ ALL.

Bcsika o6uKHOBeHa akuua gaea npaBo Ha rnac B O611,0To cbbpaHMe Ha akLMOHepuTe, NpaBo Ha
OVNBUOEHT U Ha NUKBUAALMOHEH ASN, Cbpa3MepPHO C HOMMHanHaTa u CToMHoCT. [1paBoToO Ha
rnac B O6ui0To cbbpaHMe Ha akLMOHepUTe ce ynpaykHABa OT nnuaTta, BMMCcaHW B perMcTpuTe Ha
LleHTpanHuA aeno3uTtap KaTo akumoHepun 14 aHn npeam aaTtaTta Ha O6LWoTO cbbpaHue.

3a yuacTtune B O6woTo cbbpaHume akunoHepuTe TpAbBa fa ce NerMtMMupar ¢ nNpeaBuaeHuTe B
3aKkoHa, YctaBa M nokaHata 3a o6woTo cbbpaHuMe OOKYMEHTU, yOO0CTOBepsABall, TAXHaTa
CaMO/INYHOCT W MpeacTaBuMTEeNHa BAacT M Aa ce perucTpupat oT MaHpaTHaTa KOMUCUA B
CnMcbka Ha NpUCbHCTBALLUMTE akKUMOHEPU Npean HavanHuAa vac Ha 3acepaHmeto Ha O6uioTo
cbbpaHue.
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4.4. Nudpopmauma no dneH 10, naparpad 1, 6ykBa "3" ot [AupektnBa 2004/25/EO Ha
EBponenickna napnameHT n Ha CbBeTa oT 21 anpun 2004 r., OTHOCHO NpepnsioXKeHusaTa 3a
nornbLlaHe

I'IpanmaTa, C KOUTO ce perynanpa Ha3HadaBaHeToO WM CMAHaATa Ha 41eHOBe Ha CbBeTa U
BHacAHETO Ha NSMEeHEeHWA B y4peanTenHmna oorosop

CwbrnacHo YcrtaBa Ha ,,BYJITAP YEX MHBECT XOJNOUHI“ AL, CbBeTbT Ha AMPEKTOPUTE Ha
OpyxectBoTo ce wu3bumpa m ocBoboxpgasa oT O6wWoOTO cbbpaHMe Ha akUMOHepwuTe Ha
OPY>KECTBOTO M Ce CbCTOM OT TPU A0 AeBeT 4neHa. YneHosete Ha CbBeTa Morat ga 6baat
npensbupaHn 6e3 orpaHnyeHua. Cnen nU3TMyaHe Ha MaHgaTa UM 4neHoBeTe Ha CbBeTa Ha
OUpeKTopuUTEe MNpoAb/XKaBaT ga M3NbAHABAT cBouTe GyHKUMKM 00 m3bupaHeto oT O6LWOTO
cbbpaHue Ha HOB CbBET.

YneH Ha CbBeTa Ha gupektopute Mo)ke faa 6bae [AeecnocobHO GU3MUECKo nuue unm
HOPUANYECKO NU1LLe Upes onpeaeneH ot Hero NpeacTaBUTeN.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe TpsabBa ga He ca:
1. Ocb>XAaaHW 3a YMULLZIEHO NMPecTb/IeEHME OT 061, XapaKTep;

2. O65BEHM B HECBCTOATE/IHOCT KaTo eHO/IMYEH TbProBeL, UM KaTo HeorpaHMYEHO OTTOBOPHU
CBAPY>KHULM B TbProBCKO APY>XECTBO M [Oa HE Ce HamMupaT B MPOU3BOACTBO Mo obABABaHe B
HEeCbCTOATE/NHOCT;

3. bunu uneHoBe Ha ynpaBUTENEH WM KOHTPOJIEH OpraH Ha APYXXeCTBO UM Koomnepauwus,
npekpaTeHn Nnopaan HeCbCTOATENHOCT NPe3 nocrneaHuTe ABe roauMHu, NpeaxoXkaalim aartarta
Ha peLleHMeTo 3a 06ABsABaHE HA HECBCTOATE/THOCTTA, ako MMa HeyAOB/IETBOPEHM KPeanTopu;

4. JluweHun oT NpaBo Aa 3aeMaT MaTepuanHoOoTroBopHa ANBbXHOCT;

5. Cbnpy3u Unn poaHUHN 40 TpeTa cTerneH BK/IUMTETHO MO NpaBa UM Nno cbpebpeHa NnuHUS
noMeXkay CY UNKW Ha YSeH Ha ynpaBUTENEeH MW KOHTPOJIEH opraH Ha 06Cc/y>)KBaLLo APY>KECTBO.

CbcTaBbT Ha M3bpaHmMAa oT 0bwoTo cbbpaHne CbBeT Ha AMpPeKTopuUTe TpabBa ga rapaHTupa
He3aBMCMMOCTTa U 6e3NPUCTPacCTHOCTTa Ha OLLEHKUTE WU OENCTBMATA Ha HEFOBUTE YEHOBE MO
OTHOLLEHME PYHKLMOHMPAHETO Ha Apy>KecTBoTO. CbBETHT Ha AnpekTopuTe TpAbBa Aa ocurypm
HaaneXXHo pa3fefieHne Ha 3ajaunTe U 3aQb/KEHMATA MeXAy CBOUTE Y/IEHOBE, KaTo OCHOBHA
bYHKUMA Ha He3aBUCMMUTE OMPEKTOPU € [a KOHTposvpaT AeWCTBMATa Ha U3MbAHUTETHOTO
pbKOBOACTBO WM Aa ydacTBaT edekTMBHO B paboTaTa Ha APY>XKECTBOTO B CbHOTBETCTBUE C
MHTEpPEeCUTE K NpaBaTa Ha akKLMOHepUTe.

YcTaBbT Ha APY>KECTBOTO Ce M3MeHs M gonbnea oT obuioto cbbpaHMe Ha akuMOHepwuTe.
PeweHunATa 3a n3aMeHeHMa 1 aonbAHEHMA B YcTaBa ce B3nMaT ¢ KBanndmumpaHo MHO3UHCTBO
OT 2/3 OoT NpeAcTaBeHUTE akunun.

4.5. NHdopmauma no uneH 10, naparpadp 1, 6ykea "u" ot [AupektnBa 2004/25/EQO Ha
EBponenickna napnameHT n Ha CbeeTta or 21 anpun 2004 r., OTHOCHO NpepnsioXKeHuATa 3a
nornbLlaHe
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MpaBoMoLLMA Ha 4neHOBETE Ha CbBeTa, WU MO-CheumanHo MpPaBoTO Aa Ce eMUTupaT unu
N3KynyBaT 06paTHO akLMK

UneHoBeTe Ha CbBeTa Ha gupekTopute Ha ,,BYJITAP UEX MHBECT XONOWNHI“ ALl opraHunaunpart u
pPBbKOBOAAT AeMHOCTTa Ha [py>xecTBOTO cbobpa3HO 3aKkoHa, YcTaBa M pelleHmaTa Ha obLoTo
cbbpaHme Ha akuMoHepuTe.

UneHoBeTe Ha CbBeTa Ha AOANPEKTOPUTE MMAT NpaBo:

1. [a B3emart yuacTtue B pabortata Ha O6woTo cbvbpaHme Ha akumoHepute 6e3 npaBo Ha
rnac, oCcBeH ako ca akLMOoHepu;

2. [a novckart cBMKBaHeTO Ha 3acegaHne Ha CbBeTa Ha AOANPEKTOPUTE;

3. [a B3emaTt yyacTne B 3acefaHuAaTa Ha CbBeTa Ha OUMPEKTOPUTE JIMYHO WM KaTo
YM'b/IHOMOLLIAAT MMCMEHO ApYyr YsieH Ha CbBeTa Ha ANPEKTOPUTE;

4, [a npepgnarat pasrnexxgaHeTo Ha TOYKU OT AHEBHMA pea W Aa npaBsaT NpeanoXXeHusa 3a
peLueHus;
5. [a rnacysar ,3a” unu ,,NpoTNB” NPEeL/I0XKEHNTE pPELLEHUS;

UneHoBeTe Ha CbBeTa Ha gUpeKTopuTe ca ONbXKHU:
1. [ayuacTBaTt peoBHO B 3acefaHunaTa Ha CbBeTa Ha OUPEKTOPUTE;

2. [a nasAart Tbproeckata U puUpMeHa TaliHa Ha [py>kecTBOTO M Aa He pas3npocTpaHABaT
cBefeHUsATa U pakTUTe, KakTo 1 Aa He TM M3MNOoN3BaT 3a CBoe UK 4vyxao obnarogetencrsaHe.
ToBa 3agb/XKeHWe Te ca A/TbXXHW Aa U3Nb/HABAT U c/lef KaTo npecTtaHar ga 6b4aTt Y/ieHoBe Ha
CbBeTa Ha AupeKkTopuTe;

3. [a ynpaxxHABaT NpaBoOMOLLMATA CU C Ab/I>XKMMAaTa Fpuxka 1 B MHTepec Ha [lpy>kecTBoTo;

4, B cvoTBeTcTBME C M3MCKBaHMATaA Ha 4n. 1168 Ha 3IMNUK ga gaBat rapaHuma 3a cBOeTO
ynpaB/ieHMe B pa3Mep Ha TpU MeceuHn BpyTHN Bb3HarpaxkaeHus Kato YsieHoBe Ha CbBeTa Ha
oupektopuTe. MNMpu ocBoboxxgaBaHe Ha YneH Ha CbBeTa Ha ANPEKTOPUTE B TOBA My KAaUeCTBOTO
n cnep kato 6bae ocBo60OAEH OT OTTOBOPHOCT, AaAeHaTa rapaHLumva ce BpbLLa;

5. [a npegcrtaBAT cBUAETENCTBO 3a CbAMMOCT U Aa aeknapupaT Hann4vneTo Unm nuncarta
Ha obcToaTencTea no yun.116a, an.2 ot 3MMLUK;

6. B 7 - oHeBeH cpok OT M3bmpaHeTo UM fda Aeknapupat HalanymeTo UAK nuncarta Ha
obcToaTtencTsa no 4n.1166, an.2 ot 3rruk;

7. [Ja npepotBpaTtABaT M pas3KkpuBaT HaAMYMETO Ha ,KOHPNUKT Ha WHTEpecwn”, KaTo
AeknapupaTt HannuneTo UM nuncaTta Ha MHTEPECU BbB Bpb3Ka C AENHOCTTa Ha APY>XKECTBOTO.

PeweHunaTa Ha CbBeTa Ha AMPEKTOPUTE Ce B3eMaT C MHO3MHCTBO MO/IOBMHATA M/OC eAuH OT
npucbcTBallmMTe YneHoBe. AKo rnacoeete ,3a” U ,NPOTUB” ca paBHM Ha Bpon, pewlaBaly e
rnacsT Ha [Npeacenatena Ha CbBeTa Ha ANPEKTOPUTE, PECMEKTUBHO HA HETOBMSA MB/THOMOLLHUK.

115



»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

CbBeTa Ha AUPEKTOPUTE MMa CNeaHUTE NPaBOMOLLUS:

1. [a ocbluecTBsABa KOHTPO/ BbPXY Lenecbobpa3HocTTa Ha AenHocTTa Ha M3nbAHUTEeNHUA
ONPEKTOP;
2. Oa nanckea oT I3nbNHUTENHMA AMPEKTOP Oa AoKnaaBa 3a AeMHOCTTa CUM Hal-Marsnko

BeOHBX Ha 3 /Tpu/ MeceLa;

3. [a nanckea No BCAKO BpeMe CBeAeHuA , A0oKNagu U NPeasioxXeHusa 3a peLleHus no
BBMNPOCH, 3acArawlim eHoCTTa Ha APY>XeCTBOTO;

4. Na Tbpcu mMyLlecTBeHa OTroBOPHOCT OT M3NbAHUTENHMA AUPEKTOp MNpPUY BUHOBHO
HEeM3Nb/IHEHWE Ha 3a4b/DKEHMATA My;

5. Ha npuema paspaboteHata oT WMa3nbnHuTenHusa aupektop 6u3Hec nporpamMa 3a
OeVHoCTTa Ha ApYy>KeCTBOTO W Bb3nara peannsauuata  Ha M3nbaHUTENHUA ANPEKTOP;

6. Ha cbgenctBa Ha WM3nbaHUTENHUA anpekTop npwm wm3nbv/iHeHNMeE Ha Herosute
3aAb/>KeHMA KaTo B3eéMa B CPOK peLueHnATa no BbMPOCUTE OT CBOATA KOMMNETEHTHOCT U TU
yBegomMaABa 3a ToBa;,

7. [a npvema oTyeTH 3a AelHOCTTa CU, CBefleHMd, AoKnaan N UHopMaLmna 1 opraHn3npa
BOAEHETO Ha KHUTM Ha [lpy>KecTBOTO, CbINacHO N3NCKBaHMATA Ha YcTaBa 1 3aKoHa.

CbBeTa Ha [AWPEKTOpPUTE MOXEe fAa npaBu npeanoxeHusa npep O6woTo cbbpaHue Ha
aKUMoHepuTe 3a:

1. VIaMeHeHMe n gonbnHeHWe Ha YcTaga;

2. YBenu4yaBaHe n HaMansaBaHe Ha KanuTana;

3. HasHauvaBaHe n ocBoboxxaaBaHe Ha permcTpupaH oagnTop;

4, NMpnemaHe Ha rognwHUa GUHAHCOB OTYET, AOKNa4a 3a OENHOCTTa W yNpaB/l1eHNETO Ha

LPY>XKeCTBOTO U NpeanoXxeHnATa 3a pasnpeaeneHMeTo Ha nevanbara;
5. MpeobpasyBaHe 1 NpekpaTsaBaHe Ha [Jpy>KecTBOTO;

YBennuaBaHeTo Ha kanutana Ha ,BY/ITAP YEX MHBECT XOJIAWHI“ AL ce u3BbpwBa C
peweHne Ha O6woTo cbbpaHMe Ha aKkuMOHepuTe, CbOTBETHO C pelleHMe Ha CbBeTa Ha
onpektopute. PeweHneto Ha O6woTto cbbpaHMe Ha akUMOHEpUTe 3a YyBe/NMdaBaHe Ha
Kanutana ce B3eMa ¢ MHO3MHCTBO 3/4 OT npeacTaBeHUsa KanuTtan.

B cpok oo 5/net/ rogmHn oT BIMCBAHETO Ha TOBA M3MEHeHWe Ha YcTaBa B TbproBCKUA PErUcTbp,
CbBeTbT Ha OMPEKTOpUTE MOXKE Aa NMpuema pelleHuA 3a yBenn4vaBaHe Ha perncrpmpaHuva
Kanutan Ha [dpy>kecTBOTO A0 HOMUHaNeH paaMep ot 25 000 000 /gBapeceT 1 neT MunnoHa/ nesa
upes ns3gaBaHe Ha HOBW OOMKHOBEHW MU NPUBUIETMPOBaHN akLuN.

B pelweHuneto 3a yBennuasaHe Ha kanutana CbBeTHT Ha AMPEKTOpPUTE onpeaensa pa3Mepa U
LenuTe Ha BCAKO yBenun4veHue; 6pos 1 Buaa Ha HOBUTE akuuMu, npasata 1 NpUBUAErMMUTE NO TAX;
CpoOKa W yCnoBMATa 3a NMpexBbp/iAHEe Ha npaBarta no cmmcbna Ha §1, 1. 3 3MMUK, nagageHn
CpeLly CbleCTBYBaLLUTE aKLMKW; CPOKa M YCNOoBMATa 3a 3anMcBaHe Ha HOBUTE akLMK; pa3Mepa
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Ha eMMUCMOoHHaTa CTOMHOCT W CpoKa, 1 ycnoeuAta 3a 3annawaHeTo M; WHBECTULMOHHUA
nocpegHukK, Ha KOMTO Cce Bb3nara OCbHLUECTBABAHETO Ha MnoanuckaTta, KakTo M apyrmnte
obcToATencTea, npeasngeHn B HOpMaTUBHUTE aKTOBE.

5. CbcTaB U PpyHKUNOHMPAHE HA aAMUHUCTPATUBHUTE, YNIPaBUTE/THUTE U HAA30PHUTE OPraHu 1
TEXHUTE KOMUTETU

~DYJITAP YEX WHBECT XOJIONHI“ AL wMa egHoOCTeneHHa cuUCTeMa Ha YyrnpaB/eHMe.
Lpy>xecTBOTO ce ynpaBnsaea v npencraenasa ot CbBET Ha ANPEKTOPUTE.

CwobrnacHo uyn. 45, ot Ycraea Ha ,,bY/TTAP YEX MHBECT XOJIAVNHI* AL CbBeTbT Ha AnpeKTopuUTe
Ce CbCTOM OT Tpu A0 AeBeT dusmueckm u/mnn topugmueckmn nmua. CbctaBbT Ha CbBeTa Ha
ovpekTopute Moxe aa 6bae npomeHeH oT O6L0TO cbbpaHme no BcAako BpeMe. KOpugmueckoTo
nmue — uyneH Ha CbBeTa Ha AMpeKTOpuUTe onpenena npeacTtaBuTen 3a U3Mb/HEHWE Ha
3agbmkeHmaTa My B CbBeTa Ha pgupektopuTe. Opumanyeckute navua ca CoOAMAapHoO U
HeorpaHU4yeHo OTFOBOPHM 3aefHO C OcTaHanuTe uneHoBe Ha CbBeTa Ha AuMpeKkTopuTe 3a
3a4b/MHKEHMATA, NPON3TUYALLM OT AENCTBMATA HA TEXHUTE NMPeaCTaBUTENN.

CbvrnacHo uyn. 53, an.3ot YctaBa Ha ,BY/ITAP YEX MHBECT XONAOWHI“ A, 3acepaHuATa Ha
CbBeTa Ha AMPEKTOPUTE ca PeaoBHMU, ako Ha TAX NPUCHCTBAT NOBeYe OT NO/I0OBMHATA Y/1IEHOBE
Ha cbBeTa. B cnyyam Ha Texkko 3abondABaHe, CMbBPT U APYrKM MNPUYUHU, KOUTO MNpaBAaT
HEBBH3MOXXHO NPUCHCTBMETO Ha NpeacenaTtens Uin ynbAHOMOLLABAaHETO HA HEFOB 3aMeCTHUK,
3acefaHMeTOo ce NPOBeX/4a B HEroBO OTCHCTBUE N CE PbKOBOAN OT U3NBAHUTENHUA AUPEKTOP.

Hukon npucbcTBall, YneH He MoXKe fa npeacTaBnABa noBeye OT eAuH oTcbeTBaly. [llop
"npucbcTBme” ce pazbupa He caMo pU3NUECKo NPUCHCTBME HaA IMLETO B 3acenarenHara 3ana.
"MpucbcTBaw" e U TO3U, KOWTO KMMa BB3MOXKHOCT MOCPEACTBOM Pas3/IMUYHU TEXHUYECKMU
cpegncTtea /TenedoH, BMaeodoH n ap./ ga ocbLLEeCTBABA NPAK KOHTAKT C OCTaHannTe YJ1eHOoBe Ha
CbBeTa, HaMUpaLimM ce B 3acegaTtenHarta 3ana, Kakto U ga ydactBa B pa3mckBaHumATa. Y4acTmero
B rnacyBaHeTo Ha NogobHO Nuue e Hanb/HO BanMAOHO W ce 3a4ynTa nNpu nNpebposBaHETO Ha
rnacoeeTte. CbBeTa Ha ANPEKTOPUTE MOXE Aa B3eMa pelleHMA HEMPUCHCTBEHO - aKO BCUUKM
U/leHOBe ca 3aABW/IM Cbr/1acMEeTo CU C pelleHmneTo NnucMeHo. lNucMeHaTta popmMa ce cuuTa 3a
crnaseHa 1 KoraTo CcbriacmeTo e nsnpateHo no dakc.

3a 3acegaHuaTa Ha CbBeTa Ha OUpPEKTOpPUTE ce BOAAT NMPOTOKO/N, KOUTO CbAbPXKAT AHEBHUSA
pea Ha 3acegaHueTo, NpueTUTe pPeLUEHMA M OoTpa3ABaT HauyMHa Ha rnacyBaHe Ha BCEKM OT
uneHoBeTe. [lpoTokonM ce CbCTaBAT U 3a HEMNPUCHCTBEHUTE pelueHuA. [poTokonute ce
noanuceaT oT uneHoBeTe Ha CbBeTa.

6. OnucaHvMe Ha nonuTukata Ha MHoroo6bpasve, npunaraHa Mo OTHOLUEHWE Ha
aAMUHUCTPATUBHUTE, YNpPaBUTENTHUTE W HaA30pPHUTE OpraHM Ha eMUTeHTa BbB BPb3Ka C
acrnekTn, Kato Bb3pacT, non uamM obpasoBaHWe M NpodecuoHaneH onuTt, LenuTe Ha Tasu
nonnTuKa Ha MHoroobpasme, HaUMHBT Ha MPUIOXKEHUETO K U pesynTaTuTe npe3 OoTYeTHUS
nepuoa; Korato He ce Npunara TakaBa NonuTMKa, Aeknapauuara cbabp>ka 06ACHEHNE OTHOCHO
NpUUYNHUTE 3a TOBA

CwornacHo pasnopeabara Ha yn. 100H, an. 12 ot 3MIMUK, nanckeaHuarta Ha 4yn. 100H, an. 8, 1. 6
OTHOCHO oONucaHMe Ha MnonuTMkaTta Ha MHoroobpasue, npunaraHa no OTHOLLUEHME Ha
agMUHUCTPaATUBHUTE, YNPaBUTENHUTE U HAA30PHUTE OpraHM Ha OPY>XEeCTBOTO BbB BpPb3Ka C
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acnekTn, KkaTto Bb3pacT, non unm obpasoBaHue U NpopecuoHasneH onuT, LEeNMTe Ha Tasu
nonnTMuKka Ha MHoroobpasue, HauMHBT Ha MPUNOXEHMETO 1 U pe3ynTaTuTte Npe3 OTUYETHUS
nepuoa He ce npunarat 3a MankuTe U cpeaHuTe npeanpuaTus.

Tv1 kato ,,BY/ITAP YHEX MHBECT XONOVNHI“ Al nonaga B Kateropmata Ha Mankute U cpegHu
npeanpuatmMa cbrnacHo Yn. 19 ot 3akoHa 3a C4eTOBOACTBOTO, CbHLUOTO He Npuniara nonmTuka
Ha MHoroobpasue.

Hactoswara [eknapayua 3a KopnopaTUBHO ynpas/ieHue npeacrapnsBa Hepa3aenHa 4vacT oT
foanwHua koHconuanpaH GuHaHCcoB oT4eT 3a 2024r. Ha ,,BY/ITAP HEX MHBECT XOJ1IOVHT“ ALL.

KRASIMIR Digitally signed by KRASIMIR
[laa Ha noannceake VLADIMIROV N e o 13 B2
DIMITROV +0200
n o,u,o6peH|/|e 3a unsgaBsaHe:
26.03.2025 3A ,,BYJTTAP YEX HBECT XONQUNHI“ AL,

Kpacumup umMntpos

/N3nbnHuTeneH uneH Ha C/
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OOKNAL 3A MPUNATAHE HA NMOJINTUKATA 3A Bb3HAIPAXKOAEHUA HA YNEHOBETE HA
CBHbBETA HA AUPEKTOPUTE

HA ,,BYJTTAP YEX MHBECT XO/1ONHT” AL

HacTtosawmaT goknag e narotBeH Ha ocHoBaHue Hapen6a N2 48 ot 20 mapt 2013 r. (O6H. - [1B,
6p. 32 01 02.04.2013 r.; u3M. 1 gon., 6p. 41 o1 21.05.2019 r.; n3M., 6p. 66 o1 20.08.2019 r.; N3M.
n gon., 6p. 61 o1 10.07.2020 r. nam., 6p. 60 ot 20.07.2021 r.; u3m. n gon., 6p. 64 ot 03.08.2021
r., uam. n gon., 6p. 70 ot 20.08.2024 r.,) Ha KoMuncuata 3a puHaHCOB HaA30p 3a U3NCKBaAHUATA
KbM Bb3HarpaxxgeHumaTta v nMa 3a Len ga pas3acHu HavuHa, No KOWTO e npunaraHa MNonutukaTta
3a Bb3HarpaxpgeHusaTta, akTtyanmaupaHa oT CbBeTa Ha agupektopute Ha 29.04.2024r. u
yTBbpaeHa ot PegosHoTo O6W0 cbbpaHMe Ha akuMoOHepuUTe, NpoBeaeHo Ha 27.06.2024r., 3a
nepuvoga OT HEMHOTO NMpMEMaHe A0 Kpasa Ha oTyeTHaTta roauvHa. Llenta e npuBnuuaHe wm
3agbpXXaHe Ha KBanndUUMpaHU U NOAIHM YNEHOBE Ha CbBETUTE UM MOTUBMpPaAHETO UM faa
paboTAT B MHTEPEC Ha APY>KECTBOTO M aKUMOHEPUTE, KaTo n3bareat noteHumaneH v peaneH
KOHOAUKT Ha MHTEpecCu.

l. MHdopMauma 3a HauyMHa, N0 KOWTO MoAUTMKaTa 3a Bb3HarpaxgeHusata e npuiaraHa
npes 2024r.

1.MlHpopMauns OTHOCHO NpoLeca Ha B3eMaHe Ha peLleHns Npu onpeaensHe Ha NonnTMkaTa 3a
Bb3HarpaXaeHusaTa, BK/IFOUMUTENTHO, aKo e NPUNoXuMo, nHbopmauma 3a MaHagaTa U cbCTaBa Ha
KOMUTETa MO Bb3HArpa)KaeHnaTa, MMeHaTa Ha BbHLUHUTE KOHCYNTaHTK, YUNUTO YCNyri ca bunm
M3MN0N3BaHW NpUY onpeaensHeTo Ha NoIUTMKaTa 3a Bb3HarpaXxkaeHusTa:

HactoawmAatr pgoknag oTpassaBa Ha4dMHa, MO KOWTO MNONUTMKAaTa 3a Bb3HarpaxpaeHuata e
npunaraHa 3a nepuoga oT HEMHOTO NpueMaHe. [loknaga oTpasnaea ¢akTUUYECKOTO NpuaaraHe Ha
Kputepumte 3a GopMmpaHe Ha BbIHarpaxaeHuaTa Ha uneHoBeTe Ha C[, Ha Apy>XXecTBOTO,
3anerHanu B npuetaTta Hapepnba N2 48 Ha KOH ot 20.03.2013r.

MonuTtmkarta 3a Bb3Harpa)xxaeHunata Ha ,,BY/ITAP YEX MHBECT XOJIOVHI” ALl e pa3spaboTeHa oT
CobBeTa Ha AMPEKTOPUTE Ha APY>KECTBOTO, CbI/1ACHO NpoLleaypaTta 3a NnpuemMaHe Ha peLleHund ot
KOpNopaTMBHOTO pPbKOBOACTBO, oOnpeaeneHa B YcTtaBa Ha [AOPYXEeCTBOTO. BcAko HeMHo
M3MeHeHWe U aonbfHeHMe, ce pa3paboTBa oT CbBeTa Ha AMPEKTOPUTE Ha OPY>KECTBOTO U ce
yTBbp>KAaBa oT O6L0To cbbpaHme Ha aKLMOHEPUTE.

Mpe3 oTueTHUMAT nepuop ApyxkectBoto HaAMa Komuter no Bb3HarpaxageHuaTta. [lpwu
pa3paboTBaHeTo Ha lMonuTMKaTa 3a Bb3HarpaxgeHuata Ha uneHoBeTe Ha C/l He ca non3BaHu
BbHLLHM KOHCYNTaHTU.

Npe3 otueTHaTa ¢umHaHcoBa rogunHa ,BYJ/TTAP YEX MHBECT XONOWHI” AL e npwunarano
MNonuTtukarta 3a Bb3HarpaxxgeHmarta Ha yneHoBeTe Ha CbBeTa Ha [lupekTopute B CbOTBETCTBUE C
HOPMaTMBHUTE M3UCKBaHUA 3a Ny6NMYHUTE APY>KECTBA, LEeNuTe, AbNTOCPOYHUTE UHTEPECU U
cTpaTtermsaTa 3a 6bAeLo pa3BUTUe Ha APY>KECTBOTO, KAKTO U PUHAHCOBO-MKOHOMMUYECKOTO MYy
Nnofio>KeHne B KOHTEKCTa Ha HauWOHanHaTa M eBpornencka MKOHOMMYECKa KOHHOHKTypa, npu
oT4UMTaHe Npenopbkute Ha HaunoHanHua Kogekc 3a KoprnopaTuMBHO yripaBnieHne.
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2.MHdopMaLmMa OTHOCHO OTHOCUTENHaTa TEXEeCT Ha [MPOMEH/IMBOTO W MOCTOAHHOTO
Bb3HarpaXaeHune Ha YfleHOBeTe Ha yNpaBUTE/THUTE U KOHTPO/THUTE OpraHu:

Mpe3 2024r. uneHosete Ha C[L ,BY/ITAP YEX MHBECT XOJ1ANHI” A ca nonyyaBann camMo
MOCTOAHHO Bb3HarpaxxaeHue, YnmTo obuwy, 6pyTeH pasmep e: 67 176 n..

Mo peweHne Ha o6wWOTO cbbpaHme Ha akumoHepute oT 02.12.2022r., KaToO OCHOBa 3a
onpepensHe Ha Mece4vHUTe Bb3HarpaxpeHua Ha C[ we ce npueMa MMHMManHa paboTHa
3annarta 3a cTpaHara.

Ha 1031 eTan Ha uneHoBeTe Ha CbBeTa He ce nannawla NMPOMEHNTNBO Bb3HaArpa>xaeHume.

3. MHbopMauma, OTHOCHO KPUTEPUUTE 3a MOCTUIHATM pel3ynTaTh, Bb3 OCHOBA Ha KOUTO ce
npenocTaBAT ONUMU BbPXY akumu, akumm Ha AOPY>XEecTBOTO WAW Apyr BUAO MNPOMEHNMBO
Bb3Harpa>xgeHme m obAcHeHMe kak KpuTepumTte no dn. 14, an. 2 n 3 ot Hapegba N9
48p0NpMHAacAT 3a 4b/ITOCPOYHNTE MHTEPECK Ha APY>KECTBOTO:

Ha T1o3m etan ,BYJ/ITAP YEX WHBECT XOAOWHI” AL He npeaBw>Kaa AOOMbAHUTENHO
Bb3HarpageHme Ha 4neHoBeTe Ha CbBeTa Ha OMPEKTOpUTE KaTo akuun Ha [py>XecTBoTo,
onuun BBPXY akumm M Apyrn noaxoaswim ¢GUHAHCOBUM MHCTPYMEHTU W/WAM NPOMEH/INBU
Bb3Harpa)geHus.

4. MNosicHeHWe Ha npunaraHnuTe MeToAM 3a MPeoLeHKa Aanu ca U3MbJAHEHU KPpUTepuuTe 3a
NnocTUrHaTuTe pesyntaTu;

KbM MoMeHTa [lpy>kecTBOTO He npunara MeToau 3a MpeoleHka C orneg U3nbiHeHWe Ha
KpUTepumnTe 3a NOCTUrHaTUTE PesynTaTu.

5. MoAcCHeHMe OTHOCHO 3aBUCUMOCTTa MeXy Bb3HarpaXAeHMeTo W MoCTUrHaTuTe
pesynrtartu:

Bb3Harpa>kaeHMeTo Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE € MOCTOAHHO U € ONpPeAENEHO OT
O6LwoTo cbbpaHuMe Ha akuMoHepuTe.

6. OcHoBHUTE nNawaHma n o6ocHOBKa Ha roguuiHaTa cxema 3a uannailjaHe Ha 60HyCl/I
n/UnNu Ha BCUYKN Apyrn Henapm4yH AONbNAHUTE/NTHUN Bb3Harpa>xgeHuma:

OpyxecTtBoTo He npunara 6G0OHycHa cxeMa W/WAM Ha APYrM Hemnapu4vHu OOMbAHUTENHU
Bb3Harpa)kaeHus.

7. OnucaHve Ha OCHOBHUTE XapakTepnctnknm Ha cxemarta 3a OOMNb/IHUTENHO ,D,OﬁpOBOI'IHO
NMEHCUOHHO ocurypAaBaHe U VIH(I)OpMaLI,VIFl OTHOCHO NnaTeHuTe U/ NN ObIKUMUTE BHOCKW OT
AOPY>XECTBOTO B Mosi3a Ha ANPEKTOPa 3a CbOTBETHATA CI)I/IHaHCOBa rognHa, Kkorato € npuno>XKmMMo:

»BYJITAP YEX MHBECT XONAWHI” AL He 3annawia 3a CMeTKa Ha Opy>KeCTBOTO BHOCKM 3a
OONbAHUTENHO [A06POBOMHO MNEHCMOHHO oOcurypaBaHe Ha uJneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE.

8. MHdopMauma 3a nepuoaute Ha oTnaraHe Ha W3NNalLaHETO Ha MPOMEHNBUTE
Bb3HarpaaeHus;
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He ce npeaswmxaaTt 3a nannawiaHe NpoOMeHNMBN Bb3HarpaXxgeHma, nopaan ToBa HAMa Takaea
MHPopMaumA.

9. MHdbopMauma 3a nonutnkaTa Ha o6e3LLeTeHnATa Npu npekpaTaBaHe Ha [OroBopuTe;

O6eaLeTeHna Npy NpeacpoYHo NpekpaTABaHe Ha MaHAaTa Ha JvneHoBeTe Ha Cll, KakTo 1 npu
NnpeacpoYHoO rMpekpaTABaHe Ha [OroBopa C M3MbAHUTENEH ANPEKTOpP, KakTo W naallaHus,
CBBbP3aHM CbC CPOKa Ha NpeaM3BECTUETO HAMA NPeABUAEHM U He ce U3nnaLlar.

10. MHdopmMauma 3a nepuoaa, B KOMTO akLMMUTE He MoraT ga 6baaT NPexBbpAaHu 1 onuunTe
BBPXY akumu He MoraT ga 6baaT ynpakHsaBaHU, Npy NPOMEHINBU Bb3HarpaXkaeHmsa, OCHOBaHMN
Ha aKkumu;

ﬂ,p}/)KeCTBOTO He npeasm>xga npmnnaraHeTo Ha TakbB TN Bb3HaArpa>xaeHumaA.

11. MHpopMauma 3a nonutukaTta 3a 3anasBaHe Ha onpeneneH 6pon akuum Ao Kpaa Ha
MaHgaTa Ha Y1eHOBETE Ha YNpaBUTENTHUTE M KOHTPOJ/IHUTE OpraHu cried n3ThyaHe Ha nepuoaa
not. 10;

Opy>kecTBOTO He cneaBa TakaBa MONUTMKA, TbW Kato He npeaBukaa TakbB BuUA,
Bb3Harpax<aeHus.

12. NHpopMaumnsa OTHOCHO AOroBOpUTE Ha Y/IEHOBETE Ha YNpaBUTENHUTE U KOHTPOMHUTE
opraHu, BK/TIOYNTENHO CPOKa Ha BCEKW AOTOBOP, CPOKa Ha Npean3BecTUeTo 3a NpekpaTaBaHe U
[OeTalinu OTHOCHO obeslleTeHuaTa U/unn opyru AbmKUMN NnaLlaHua B cilydali Ha NpeacpoYHo
npekpaTsiBaHe;

Cnep npoBegeHo n3BbHpegHo obuio cbbpaHne Ha akumoHepute ot 02.04.2021r., 3a YneHoBe
Ha CbBeTa Ha AupekTopuTe ca n3bpaHu cnegHUTe:

ApenunHa leoprnesa Aumutposa - lNpegcepaten Ha C[,
Cpok Ha goroBopa - 0 U3TUYaHe Ha MaHaaTa;

Cpok Ha npean3BecTue - CblrnacHoO A0roBop 3a ynpasnieHue. [leTannu oTHOoCHO o6e3LleTeHmATa
M UAN OPYyrM Ob/DKMMW NNawiaHmA B cC/lyd4an Ha MNpeacpoYHo npekpaTtABaHe — CbI/1acHo
npuetoTo no lNonutmnkarta 3a Bb3HarpaxxaeHus Ha ,,bynrap Yex iuBect XonguHr ALl.

Kpacnmup Bnagnmmpos umMntpos - YneH Ha C, v 3nbnHUTENEH ANPEKTOP
Cpok Ha gorosopa - A0 U3TU4YaHe Ha MaHaaTa;

Cpok Ha npeans3BecTue - CbIMTACHO A0roBOp 3a ynpaeneHue. [letannm oTHOCHO ob6e3LeTeHnATa
n/vunun apyrm ObmKMMM NnawaHusa B C/ydanm Ha NpeacpoudHO MpekpaTtABaHe — CbrNacHo
npuetoTo no lNonutmnkarta 3a Bb3HarpaxkaeHus Ha ,,bynrap Yex iuBect XonguHr” ALl.

EsreHn KpacumMumnpos Heges - YneH Ha C[],
Cpok Ha goroBopa - 0 U3TUYaHe Ha MaHaaTa;

Cpok Ha npeans3BecTue - CbINTIACHO A0roBOp 3a ynpaeneHue. [letannm oTHOCHO ob6e3LeTeHnATa
nW/wnn Opyrm ObmKMMKW NNawaHuvsa B clydal Ha NpeacpoYHO NpekpaTsBaHeE — CbrnacHo
npuetoTto no NMonnutnkarta 3a Bb3HarpakaeHus Ha ,bynrap Yex iHuBecTt Xonauur* ALL.
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13. MbAHMAT pa3Mep Ha Bb3HArpaXkgeHWetTo W Ha Apyrute maTtepuanHu CTUMYNIU Ha
usieHoBETE Ha yrnpaBUTETHUTE U KOHTPOSIHUTE OpraHun 3a cboTBeTHaTa pMHaAHCOBa rogmHa:

BpyTHO
Tpute nmeHa Mo3unuua
Bb3HarpaxkaeHue
ApenviHa l’eoprueBa AuMuTtpoBa Mpencepaten Ha CL, 22 392 nB..
Kpacumup Bnagumupos iumutpos UneH Ha C n N3nbNHUTENEH ANPEKTOP 22 392 nB..
EBreHu KpacumupoB Hepes Ynen Ha CL] 22 392 nB.

Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha gupekTopuTte Ha ,,bynrap Yex MIuBect Xonauur” ALl He ca
nony4asanu MmaTepuanHn N HematepuanHu CTUMYn.

14. MHpopMauma 3a Bb3HArpageHMeTo Ha BCAKO /uue, KOeTo e Ouio 4YnieH Ha
ynpaBuTeNeH UM KOHTPO/eH opraH B nybnmMuyHO Apy>KecTBO 3a onpefesieH nepuon npes
CcbOoTBeTHaTa PMHaAHCOBa roANHa:

a) NbAHUAT pasMep Ha MU3NNaTeHOTO W/WUAM HaAuMCNeHO Bb3HarpaxkgeHwe Ha NnueTo 3a
cboTBeTHaTa pUHaHCOBa roanHa;

MbAHMAT pa3mMep Ha MONy4YeHOTO OT BCEKWM eauH OT uneHoBeTe Ha C[] Bb3HarpaxgeHue oT
»,bynrap Yex Mlueect XonaunHr” A[l e noco4yeH B T.13.

6) Bb3Harpa>xaeHMeTo M OpyrM matepuanHM nU HeMaTepuanHu CTUMYNU, MNOyYeHn oT
NMLETO OT APY>KEeCTBa OT cbluaTa rpyna;

,El,pyrvl MartepuanHun n HeMmartepmanHun CTUMYnun He ca nosiyyaBaHu.

B) Bb3HarpakaeHue, nosy4yeHo oT IMLETO nog popMaTa Ha pasnpedeseHne Ha nevanbaTa
n/nnu 60HYCKN 1 OCHOBaHMATA 3a NPEeAOCTaBAHETO UM;

UneHoBeTe Ha C[l He ca nonyyaBanu Bb3HarpaXkgeHua nog ¢opmaTta Ha pasnpegerneHme Ha
nevan6arta

n/vnn 6oHycw;

F) BCUYKNM [OONBAHUTENHW nNnawaHunA 3a ycnyrm, npeaocrtaBeHn OT MUeTo WU3BDBH
obunuanHnTe My (byHKLJ,l/II/I, Korato nogo6bHu nnawaHma ca AonyctTuMm cbrnacHoO CKIr4YeHMA C
HEero Aoroeop,

Hama MN3BBbPLUEHN TaKMBa.

,EI,) ni1aTeHoTo n/unn HaumcneHo obeslleTeHmne No NoBog npeKpartABaHe Ha d)yHKLl,l/IVITe My
no BpeMe Ha nocnegHata d)I/IHaHCOBa roganHa

I"Ipes nocnegHarta CI)I/IHaHCOBa rognHa HAMa nnaTeHo U/MnmM HauyncneHo o6e3LEeTEHME N0 NOBOA
Ha npekpatAaBaHe Ha ¢YHKLJ,VII/ITe Ha 4Y/1eéH Ha CbBeTa Ha ANPEKTOPUTE.

e) obLla oueHKa Ha BCUYKM HemapuuyHu obnary, npuMpaBHEHM Ha Bb3HarpaxgeHwus,
M3BbHMNOCOYeHUTe B OBykBM "a" - "a";
122




»bynrap Yex UnBecm XonguHr*“ ALl loguweH uHguBugyasneH puHaHcoB omyem Kbm 31.12.2024 r.

Hama Takumea.

)K) I/IHd)OpMaLI,I/Iﬂ OTHOCHO BCU4YKWM MnpenocTtaBeHn 3aeMu, niaaaHnA Ha coumnanHo-6MToBM
pa3xoan wn rapaHuum OT [OPpYy>XKeCTBOTO WIM OT HEroBm AObLUEPHU ApPy>XEeCcTBa UMW OpPYyrn
apyxectea, KOWUTO Ca nNnpegMeTr Ha KOHco/unpgauma B TroguvlHMNA MYy (bVIHaHCOB oT4yerT,
BKTHOYNTENHO AaHHW 3a OCTaBallaTta Hen3nnateHa 4acTt N INXBUTE;

Hama takuBa.

15. MHpopMauma no OoTHOLIEHWE Ha akuuMute u/mnm onummte BbPXY akuum u/mam gpyrm
CXeMU 3a CTUMYy/IMpaHEe Bb3 OCHOBA Ha aKkLnK:

a) 6pon Ha MpPeasioKeHUTe OnuUUKM BBPXY akuMMm WAKM npegocTaBeHUTe akuum OoT
OPY>XKeCcTBOTO NMpe3 cboTBeTHaTa pMHAHCOBa rogMHa U YCNoBUATa, NPU KOUTO ca NPeanoXxeHu,
CBHOTBETHO NPeaoCTaBeHM;

Hama takuBa.

6) 6poi Ha ynpaxkHeHUTe ONuMK BbPXY akLuK Npe3 cboTBeTHaTa GUHaAHCOBA rognHa u 3a
BCcAKa OT TAX, 6pol Ha akuMuTe U LeHaTa Ha ynpakHABaHe Ha OMnuuATa WM CTOMHOCTTA Ha
nnxBaTa rno cxemaTa 3a CTUMynuMpaHe Ha 6a3a akunu KbM Kpad Ha dpMHaHcoBaTa roanHa;

Hama Takmea.
B) 6pol Ha He ynpa)xHeHUTEe onuMu BbpXy akLunM KbM Kpast Ha UHaHcoBaTa roanHa,

BKMHOUNTENHO AaHHW OTHOCHO TAXHATa L,eHa W gaTa Ha yrnpaykHsABaHe N CbLLECTBEHW YC/IOBUSA 33
ynpa)xHABaHe Ha NpaBarTa;

Hama Takuea.

r) BCSAAKaKBM MPOMEHMN B CPOKOBETE 1 YCNIOBMUATA Ha CbLLECTBYBALLM OMNLUM BbPXY akLUMK,
npuetn npe3 ¢MHaHcoBaTa roguHa.

Hama Takuea.

16. foAWLIHO M3MeHeHMe Ha Bb3Harpa)aeHneTo, pPesynTatute Ha OpPY>XKecTBOTO M Ha
cpenHua pasMep Ha Bb3Harpa)aeHusaTa Ha OCHOBa NMb/IHO PabOTHO BpeMe Ha Cly>XuUTenute B
LPY>XECTBOTO, KOUTO He ca AMPEeKTopu, NMpes3 MpeaxofHuTe NMoHe net GUMHAHCOBM FOAWHMU,
npencTaBeHu 3aeqHoO no HauWH, KOWTO na nos3eonsBea cbrocTaBdAHe.
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*"HpopMaumaTa e No rogMHU € npeacTaBeHa B /1eBa

N3meHe

N3meHe

N3meHe

N3meHeH N3meHeHwne
Hue Hue Hue 2022
ne 2020r. 2023r.
FlopuHa 2019r. 2019r. 2020r. 2021r. 2021r. 2022r. r. 2023r.
cnpaMo crnpamo cnpaMo cnpamo Sl
2018r. 2019r. % 2020r. 2021 1. % 2022r. % N3meHeHne
% % . 2024r.
BpyTtHO
Bb3HarpaxaeHue Ha
600.00 50% 21960.00 3560% 39763.59 81% 47 141.04 18.6% 56 160.00 19.1% 67 176.00 19.6 %
BCUYKW YNEHOBE Ha
C[l 3arogunHa
CpepfeH pa3mep Ha
Bb3Harpa>xaeHue Ha
200.00 50% 7320.00 3560% 13254.43 81% 15713.68 18.6% 18 720.00 19.1% 22 392.00 19.6 %
uneH Ha C[] 3a
roanHa
Pesyntatn Ha
OPY>XeCTBOTO — 2339280.22 26329% 133548.63 -94.27% 394630.97 | 195.50% 385900.90 -2.2% 11 622.50 -96,99%
dUHAHCOB peaynTaT 72661.38 525.18%
BpyTHO Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama
Bb3HarpaxaeHue Ha CNY>XUTENM HA | CNYXWUTE | CAYXUTeNnu | cnyxuten CNY>XUTENW | CRYXUTE | CAYy>XUTENU cny>xxute CNY>XUTENN HA | CRy>Xutenu cny>xntenmu Cny>xntenn
OCHOBa Ha Mb/IHO nbneH pab. aeH| nu Ha Ha nbneH M Ha Ha nbneH N Ha Ha nbneH nn Ha nbneH pab. Ha nbneH Ha nbneH Ha NbneH
paboTHO BpeMe Ha nbneH pab. neH nbAeH pab. neH nbAeH pab. neH nb/eH neH pab. neH pab. oeH pab. neH
CNy>KUTenu B pab. neH pab. aeH pab. neH pab. neH
LPY>XECTBOTO, KOUTO
He ca AUpPEeKTopwU 3a
roguHa
CpepfeH pa3mep Ha Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama
Bb3HarpaxaeHue Ha CNY>XUTENM HA | CNYXWUTe | CAyXXuTenu | cnayxuTen CNY>XUTENW | CRyXuTe | cny>utenu cny>xnte CNY>XUTENN Ha | cnyXuTenu cny>xntenmu cny>xxuntenun
OCHOBA Ha Mb/HO nbneH pab. v Ha Ha Mb/eH M Ha Ha nbneH v Ha Ha MbleH nv Ha nbfeH pab. Ha nbneH Ha Nb/eH Ha Mb/eH
paboTHO BpeMe Ha neH nbneH pab. neH nbneH pab. neH nbneH pab. neH nbeH neH pab. neH pab. aeH pab. neH
CNYy>XNTenn B pab. aeH pab. neH pab. neH pab. neH
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17. UHPopMaums 3a ynpaxkHABaHe Ha Bb3MOXXHOCTTA a Ce N31cKa BpbLLaHe Ha MPOMEHIMBOTO
Bb3HarpaxaeHue

I'Ipe3 2024 r. He e nU3nsawaHo NPOMEH/IMBO Bb3HarpaXxaeHme, pecnekTMBHO He € N3NCKBaHO
BpblLLlaHE TaKOBa Bb3Harpa>xgeHume.

18. MIHdopMauma 3a BCUUKM OTK/IOHEHWA OT MpoueaypaTa 3a npuiaraHeTo Ha nonuTukaTta 3a
Bb3HarpaXaeHusTa BbB Bpb3Ka C U3BbHPeaHN 06CTOATENCTBA, BK/IHOUMTE/IHO pa3siCHEHME Ha
€CTeCTBOTO Ha M3BbHpeaHUTe OGCTOATENCTBA W MOCOUBAHE Ha KOHKPETHUTE KOMMOHEHTU,
KOWTO He Ca MPUSIOXKEHN.

Mpe3 2024 r. He ca HaCcTBNWAWM OTKNIOHEHUA OT Npoueaypara 3a npunaraHeTo Ha NonuTtukarta 3a
Bb3HarpaxgeHuATa BbB Bpb3Ka C N3BbHpPeaHW obcToATesncTBa, npeasmaenHu no yn.11,an.13 ot
Hapen6a N248 Ha KOH.

He ca HacTbnunmn M3BbHPEaHW 06CTOATENCTBA, MPU KOMUTO APY>KECTBOTO BPEMEHHO Aa He e
npunarano 4acT OT MOMUTMKaTa BbB BPb3KA C AbATOCPOUHUTE UHTEPECU U YCTOMYMBOCT Ha
ny6ANUYHOTO APY>KECTBO UM HErOBaTa XM3HECNOCOGHOCT.

Il lMporpama 3a npunaraHe Ha MoONUTUKaTa 3a Bb3HarpaxaeHwATa 3a chnejsallaTa
dunHaHCcoOBa rogmMHa nnm 3a No-4bNbr NEPMOA.

BbB Bpb3ka ¢ m3uckBaHeTo Ha un. 11, an. 4 or Hapenba N°948 3a m3uckBaHuATa KbM
Bb3Harpa>kgeHmata 1 B YaCTHOCT M3peveHne nbvpeo, NonntrukaTta 3a Bb3Harpa>kgeHmata Ha
uneHoseTe Ha CbBeTa Ha aupekTopuTe Ha ,bynrap Yex MiHBect XonguHr” ALl e akTyannsupaHa
ot CobBeTa Ha gupekTopuTe Ha 29.04.2024r. u ytBbpaeHa ot PegoBHoto O6wo cbvbpaHme Ha
aKkunoHepute, npoBeaeHo Ha 27.06.2024r., 3a nepuoga OT HEMHOTO MPUEMaHe OO0 Kpas Ha
oT4yeTHaTa rogmHa.

NonuTtukarta 3a Bb3Harpa)xxgeHuata Ha yneHoseTe Ha C/l, we ce npunara n npes 2025r.

3A ,,BYJITAP YHEX UHBECT XONANHI AL,

KRASIMIR Digitally signed by KRASIMIR

VLADIMIROV DIMITROV
VLADIMIROV Date: 2025.03.26 13:18:45
DIMITROV +02'00'

Kpacumunp JumMntpos

/N3nbnHuTeneH yned Ha C/
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MH®OPMALIMA OTHOCHO "BYJ/ITAP YEX UHBECT XONAUHI” AL,

CwrnacHo lNMpunoxeHue 3 kbM un.10, 1. 2 ot HAPEABA N92

1. VMHpopMauma OTHOCHO LIEHHWTE KHWUXAa, KOUTO He ca AOoMycHaTu A0 TbproBuA Ha
perynupaH nazap B Penybnuka bbnrapua nnm gpyra gbp>kaBa YneHka.

KbM 31.12.2024r. kanutansTt Ha ,,BYJ/ITAP YEX MHBECT XOJ1ANHI™ ALl e B pa3mep Ha 1 191 105
nesa (egMH MUINMOH CTO AEBETAECET U efHa XWiaam CTo U neT nesa), pasnpegeneHn B 1 191
1056p. (eAnH MUNOH CTO AeBeTAEeCET U eAHa XMNA[M cTo 1 neT) 6poa 06MKHOBEHW, MOUMEHHM,
6e3Hann4yHM akumm, BcAKa ¢ HOMMHanNHa ctomHocT 1 (eanH) nes. B [py>kecTBOTO HAMa gpyru
K/1acoBe akLuMU.

2. NHdopMaLuma OTHOCHO NPAKOTO M HENPAKOTO NpuUTeXXaBaHe Ha 5 Ha CTO UM nosede OT
npaeaTta Ha rnac B 061,010 cbbpaHune Ha ApYy>KEeCTBOTO, BKOUMUTENIHO AaHHM 3a aKLMOHepUTe,
pa3Mepa Ha AS/10BOTO UM y4acTME U HaunHa, Mo KOUTO Ce NpuTexkaBaT akumuTe.

KbM 31.12.2024r. akumoHepu nputexxaBallm Hag, 5 Ha cTo oT kanutana Ha BYJTTAP YEX MHBECT
XONAWHI A ca kakTo cnenBa:

- CTUKC 2000 EOOQL - 12.53% ot rnacoBete B O6uo0TO0 cbbpaHue Ha BYJ/ITAP YEX
MHBECT XONAWNHT AQ.

- Kapen Konauek Konauek -5.26% o1 rnacoeete B O6wo0To cbbpaHme Ha BYJITAP YEX
MHBECT XONOUNHT AL.

Hama gpyrmn akumoHepm, KOMTO NPAKO UM HEMNPAKO NpuTexxaBaT 5 Ha CTO Wi noeedye oT 5 Ha
CTO OT NpaBarta Ha rnac B 06L0To cbbpaHMe Ha ApPY>KECTBOTO.

3. [aHHWN 3a aKuMOHepUTe CbC CneunanHm KOHTPOMHM NpaBa 1 oN1ucaHue Ha Te3n npaea
BYNTAP YHEX MHBECT XOJIOVHT AL HAMa akuMoHepu CbC cneunanHn KOHTPOHY npasa.

4, CI'IOpGSyMeHI/IFI MeXagy akuynoHepute, KOUMTo Cca U3BECTHU Ha APY>XECTBOTO M KOUTO
MoraTt ga aoeegat Ao orpaHnM4YeHuA B NPEXBBPIAHETO Ha akKU UKW NPaBOTO Ha rnac

Ha AOPY>XECTBOTO HE Ca N3BECTHWM CNopa3yMeHnAa Me>XXay akumoHepu, KOMTo Morat ga goeegart
00 orpaHn4yeHmA B NPexXBbpPNAHETO Ha akUu NN NPaBOTO Ha rnac.

5. CobluecTBeHM AOroBOPU Ha APYXKEeCTBOTO, KOUTO NnopaxkaaT AelCcTBUE, U3MEHAT ce Uu
ce npekpartaBaT Mopagu MNpoMAHa B KOHTpPONa Ha [APY>XeCTBOTO MPU OCBHLUECTBABAHE Ha
3a0b/KMTENNHO TbProBo npegnaraHe, M nocneauuMTe OT TAX, OCBEH B Cc/lydauTe KoraTo
pa3KpMBaHETO Ha Tasu MHbOpPMaLMA MOXKe Aa MPUYMHU CEPUO3HM BPEAU Ha OPY>KECTBOTO;
N3K/OYEeHMEeTOo Mo NpPeaxoAHOTO M3peYeHne He ce npuiara B cydyaunTe, KoraTo Apy>KecTBoTO e
ONBXHO Aa paskpue nHpopmaumnsaTa no cuiata Ha 3aKoHa
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ﬂ,py)KeCTBOTO HAMa CK/TOYeEHN CbLLECTBEHN OOITOBOPUN, KOUTO nopa>kgaTt LENCTBME, UBMEHAT Cce
nnn ce npekparaBaTt nopagun npomMmAHa B KOHTPO/1a Ha APY>XECTBOTO MpPU oCbLUEeCTBABAHE Ha

3a40b/IKNTENHO TbProBo rnpegnaraHe.

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRQV  bmitrov
Date: 2025.03.26

DIMITROV 13:19:14 +02'00'

Kpacnmup Jumutpos
/N3nbnHutenen Jupektop /

BY/ITAP YHEX MHBECT XOJIAVHT AL
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AOKNAA HAHE3ABUCUMUA OAUTOP

OEKNAPALUMA Mo un. 100H, an.4,1.3 ot 3akoHa 3a Ny6AMUYHOTO npepsaraHe Ha UEHHMU
KHWKa
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