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KOHCO/IMAUPAH OTYET 3A NEYAJIBATA U 3ATYBATA U AIPYTUA BCEOBXBATEH A0XO04 KbM

31 AEKEMBPU 2023 T.

MoAacHeHue 2023r. 2022r.
‘000 ns. ‘000 ns.

Mpuxogn oT AUxXBun 1.1.1 837 909
Pa3xoau 3a NuxBu 1.1.1 (1022) (1 001)
Mpuxogn oT ANBUAEHTHU 1.1.2 16 8
HeTHn neyanbu (3arybu) ot ¢MHaAHCOBM aKTUBU U
nacMsen, OTYMTAHWM MO CNpaBeasMBa CTOMHOCT B 1.1.3 473 775
neyanbaTta u 3arybata
HeTHn neyanbum (3arybu) oT oueHKa Ha UHBECTULMOHHM 53 66 i
MMOTU MO crpaBea/InBa CTOMHOCT '
3arybu ot obesueHKu, onpeaeneHn B CbOTBETCTBME C 1.15 40 (10)
MC®0 9
Mpunxogn oT 4OrOBOPU C KIMUEHTH 1.1.6 1257 718
Apyrn npuxoamn 1.1.7 7 3
Pa3xoau 3a maTepuanm 1.2.1 (12) (14)
Pa3xoau 3a BbHLLHW YCAYTU 1.2.2 (482) (403)
Pa3xoau 3a amopTU3aLms 2.1. (10) (15)
Pa3xoau 3a nepcoHana 1.2.3 (623) (502)
Odpyru pasxoam 1.2.4 (45) (66)
Opyrv duHaHcosn npuxoam / (pasxoam), HETHO 1.2.5 107 162
n

eyanba (3aryba) 3a nepuopa npeau pasxogum 3a 609 564
BAHDbUMU
Pa3xoau 3a gaHbUM 1.2.6 (51) (53)
Neuyan6a (3ary6a) 3a roanHata 558 511
Aoxopa Ha akuma 1.2.7. 0,47 0,43
Dpyr Bceob6xBaTeH A0X04, HETHO OT AAaHbLU - -
0O6wwo BceobxBaTeH Aoxoa 558 511

MpunoxceHuama om cmpaHuya 9 6o cmpaHuya 57 ca HepazdesaHa 4acm om KOHCOAUAUPAHUSA hUHAHCO8

omyem.
Cbcrasuten: Mpaiim busHec KoHcyntuur U3nbaHuteneH gupekrop: Kpacumup iumutpos
Ypes Cunsusa Vlopp.aHOBa SILVIA ;R}Zﬁﬁ&fgsﬁy KRASIMIR Digitally signed by KRASIMIR
{6) (e)

IVAYLOVA /o roao VLADIMIROV o 02ioa 27 150155

YORDANOVA 155651 10300 DIMITROV +0300
Data Ha ogobpeHue: 27.04.2024 r.
3aBepun CbINACHO OANTOPCKU AOKNAA: Janeta Pigially signed by
PeructpupaH ogutop 674 ¥aHeta CroitueBa Kaneva Stoycheva

Date: 2024.04.28
Stoycheva 180504 +0300
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KOHCONMANPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 31 AAEKEMBPU 2023 .

AKTUBU

HeTekywm aKTueu

MMOTH, MaLLMHMN N CbOPBIKEHUA

HemaTepuanHu akTUBM, PasaNYHK OT penyTaums
NHBECTULMOHHN MMOTH

[pyrv 4bAroCPOYHU MHBECTULMM

[pyru HeTeKyLM HePUHAHCOBM aKTUBU
MonoskutenHa penyTauma

06,0 HeTeKYLLU aKTUBYU

TeKyLumM akTUBMU

Opyrn Tekywm GMHaHCOBU aKTUBM
THProBCcKkU U ApYrv TEKYLLU B3EeMaHUA
TeKyLM aKTUBM CBbP3aHU C AaHbLMU
Mapu n napnyHn ekBnBaNEHTH

Opyrv Tekywm HedbMHAHCOBM aKTUBM
06,0 TEKYyLLU aKTUBYU

OBLL O AKTUBU

COBCTBEH KANUTAN
Co6cTBEH KanuTtan
AKLUMOHepeH KanuTan
Pesepsu

HatpynaHa neyan6a
06wwo cobcTBeH KanuTan

Macusu

HeTekywwu nacusu

Opyru HeTeKywm GUHAHCOBKM NacmBm
Macusm No OTCPOHEHU AaHbLIM
06,0 HeTeKyLwM NacMBu

TeKywm nacusm

[pyrv Tekyuwm puUHaHCOBM Nacnsm
TbProBCKU N APYrY TEKYLLN 334 b/IMKEHUA
TeKyLUM Nacusun, CBbP3aHK C AaHbLU
06,0 HeTeKyLwM NacMBu

0O6Lwo nacusu

OBLL O COECTBEH KAMUTA/ N MACUBU

MosacHeHune 2023 r. 2022 .
‘000 nB.. ‘000 nB..
2.1 3 3
2.2 859 845
2.3 354 288
2.4 8 8
2.5 188 277
2.6 691 691
2103 2112
2.7. 20 205 15 897
2.8. 6 653 12 421
2.15 2 -
2.9. 1131 665
2.5 90 89
28 081 29 072
30184 31184
2.10.1 1191 1191
2.10.2 29 29
2.10.3 4166 3608
5386 4 828
2.11 12 908 17 211
2.12 56 56
12 964 17 267
2.13 11276 7 679
2.14 548 1379
2.15 10 31
11834 9 089
24798 26 356
30184 31184

MpunoxceHuama om cmpaHuya 9 0o cmpaHuya 57 ca HepazdenHa Yacm om KOHCOAUOUPAHUA (hUHAHCO8 omyem.

Cbcrasuten: Mpaiim busHec KoHcynTUHT

Digitally signed by SILVIA

Ypes Cuneua MopaaHOBaA SILVIA IVAYLOVA yariovaromaova
YORDANOVA Date: 2024.04.27 12:59:51
+03'00"

[ata Ha ogobpeHue: 27.04.2024 r.

3aBepun CbrnacHO 0AUTOPCKU AOKNaAA:
PernctpupaH ogutop 674 ¥aHerta CroifiueBa

U3nbaHuTeneH gupekrtop: Kpacumup umutpos

Digitally signed by KRASIMIR
KRASIMIR VLADIMIROV ' VLADIMIROV DIMITROV
DIMITROV Date: 2024.04.27 13:03:51
+03'00'

Ja neta Digitally signed by
Janeta Kaneva
Kaneva Stoycheva
Date: 2024.04.28
Stoycheva 180616 10300
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KOHCO/IMAWNPAH OTHET 3A NPOMEHUWTE B COBCTBEHUA KAMUTAI KbM 31 JEKEMBPU 2023 T.

AKkumoHepeH 3akoHOBU HepasnpeaeneHa CobcTBEH 0O6wo cobcTBeH
KanuTan pesepsu neuyan6a KanuTan, KanuTtan
npuHagaexaly, Ha
npeanpuaTUETO
MalKa

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Canpgo Kbm 1 aHyapu 1191 80 3045 4316 4316
2022r.
MNeyanba 3a roanHaTa - - 511 511 511
0O6wwo BceobxBaTeH - - 511 511 511
A0X0A 33 roanHaTa
Opyru usmeHeHus - (51) 52 1 1
Canpo Kbm 31 1191 29 3608 4 828 4 828
nekemspu 2022 r.
Canpo Kbm 1 aHyapu 1191 29 3608 4 828 4 828
2023 .
MNeyanba 3a roanHaTa - - 558 558 558
0O6wo BceobxsaTeH - - 558 558 558
A0X0A 33 roanHaTa
Canpo Kbm 31 1191 29 4166 5386 5386

nekemspu 2023 r.

MpunoxceHuama om cmpaHuya 9 80 57 ca HepazdenHa 4acm om KOHCOAUdAUPAHUA huHaHco8 omyem.

Cbcrasuten: Mpaiim busHec KoHcyntuHr U3nbaHuTeneH gupekrtop: Kpacumup umutpos

l.|pe3 Cunsua ﬁopAaHOBa SILVIA Digitally signed by SILVIA KRASIMIR Digitally signed by KRASIMIR
IVAYLOVA o7 150009 VLADIMIROV Mot 2034.0427 150412
YORDANOVA = #0300 DIMITROV +03'00"

Data Ha ogobpeHue: 27.04.2024 r.

Digitally signed by
3aBepun CbrNacHO OAUTOPCKMN AOKNAA: Janeta Kaneva Janeta kaneva

Stoycheva
PernctpupaH ogutop 674 aHerta Croiiuesa  Stoycheva - omeozo0is

18:06:37 +03'00"
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KOHCOMMAUPAH OTHET 3A NAPUYHUTE NOTOLUN KbM 31 AEKEMBPU 2023 T.

MoAacHeHue 2023r. 2022r.
‘000 ns. ‘000 ns.
OnepaTtuBHa AelHOCT
3aemu, NpeaocTaBeHN Ha APy NpeanpuUATUs (239) (266)
MocTbnieHUs OT BpbLLAHE Ha NPeLOoCTaBeHN 3aeMu 493 -
MocTbnneHma ot npoaarkba Ha PUHAHCOBU MHCTPYMEHTU 8603 7771
MnawaHua 3a npuaobmsaHe Ha GUHAHCOBU MHCTPYMEHTU (6 085) (9 880)
MonyvyeHun nnxsmn 715 420
MocTbnneHma oT KAMEeHTH 1366 3213
MnawaHma Ha AocTaBUMLU (430) (241)
MapuvyHM NOTOLM, CBBP3aHM C Bb3HArpaxaeHun (625) (484)
MnawaHmMa nam Bb3CTaHOBABAHUA Ha AaHbLUU BbPXY A0X04a (59) (20)
Opyrv1 napuyHy noToum oT onepaTMBHa AelHOoCT (48) (46)
HeTeH napuyeH NOTOK OT onepaTMBHA AeAHOCT 3691 467
MHBeCTULMOHHA aeiiHoCcT
MocTbnieHMsA, CBbP3aHU C HETEKYLLM aKTUBM 876 -
MnawaHma, cBebp3aHmM C HETEKYLLM aKTUBM (876) (1503)
MNMonyvyeHn aMBMOEHTH 13 -
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeiiHOCT 13 (1503)
duHaHcoBa AelHOCT
MNMonyvyeHn 3aemu 5782 4682
MnawaHmns no 3aemm (8 441) (3 841)
MnateHn NUxXeu (569) (976)
Opyrv1 napnyHm noToum oT pUHaHCoBa AeNHOCT (10) (6)
HeTeH napuyeH NOTOK OT PUHAHCOBA AEAHOCT (3 238) (141)
HeTHa npomsaHa B Napu U NapuU4yHU EKBUBAJIEHTU 466 (1177)
Mapu 1 napuyHU eKBMBAJIEHTU B HA4Ya/10TO HA Neproaa 665 1842
1131 665

Mapu 1 napuyHM eKBMBA/ZIEHTU B KpaA Ha nepuoaa

MpunoxceHuama om cmpaHuya 9 6o cmpaHuya 57 ca HepazdesaHa 4acm om KOHCOAUAUPAHUS hUHAHCO8

omyem.
CbcraButen: Mpaiim busHec KoHcyATUHT UsnbaHuteneH gupekrop: Kpacumup Aumutpos
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rogueEH KOHCONNMOAUPAH PUHAHCOB OTHET

I. OBLLA MHOOPMALUA
HanmeHoBaHMWe Ha oTumTaLwoTo ce npeanpuatune: “BY/ITAP YEX MHBECT XO/1AUNHI AL,

MpasHa ¢dopma: ,,BYJITAP YEX MHBECT XONIOUHT” ALl, KaTo npeAnpuATUe-MaKa Ha rpyna npeanpuaTtms e
AKLMOHEPHO ApY}KeCTBO, PErMCTPUPAHO MO TbProBCKMSA 3aKOH B AreHuMA no BnmucBaHmaTa nog Ne 120054800

Cepanvuie Ha rpynara: bwarapus, rp. Nnosgus, p-H CeepeH, yn. Konto Puyeto Ne 7-3, eT. 1.
[JbprKaBa Ha yupegasaHe Ha rpynaTta: bvarapus

AfpechbT Ha ynpas/sieHWe Ha rpynarta e: rp. lNnosawus, p-H CeBepeH, yn. Konto duyeto Ne 7-a3, et. 1.
OCHOBHO MACTO Ha AeMHOCTTa Ha rpynata: rp. Nnaosaue, p-H CeBepeH yn. Konto dPuyeto Ne 7-a, eT. 1.

KpaeH, ynTumaTtueeH, cOBCTBEHMK M Ha/iMuMe Ha npegnpusatme — manka: Hama. KanutansTt Ha [pynata e
Ny6AMYHO TbPryBaH M HAMA aKLMOHEPU C KOHTPOMPALLO y4acTUe, UK C y4acTUe, OCUTYPABALLO 3HAYUTENTHO
BNAHME.

HAaMa npomsaHa B HAUMEHOBAHMETO Ha APYKECTBOTO MM APYruTe CPeAcTBa 3a MAEHTUPUKALMA OT Kpas Ha
npeaxoaHuna oTyeTeH nepuoa,.

MpeameTbT Ha AeWHOCT Ha rpynata e npuaobuBaHe, ynpaBneHue, OUEHKa M npogaxkba Ha yyactva B
O6bArapCcKM M 4ysKAeCTpaHHW gpyxkectBa; [puaobueaHe, ynpasneHne M npogaxba Ha obaurauuu;
MpuaobusaHe, oueHKa M npoaaxba Ha MaTeHTW, OTCTbMBaHE Ha JIMLLEH3WN 332 M3MOA3BaHE Ha NaTeHTM Ha
[APYKECTBa, B KOMTO XO/NANHIOBOTO APYKECTBO yyacTsa; PUHaAHCUpPaHE Ha APYMKECTBA, B KOUTO XONANUHIOBOTO
APY)KECTBO y4yacCTBa, MHBECTMPAHE M MHBECTUUMOHHO KpeauTupaHe; MapKeTuHr, 6opcoBu onepaumm,
WH}KEeHepPUHr, CobCTBEHa TbProBCKa AEMHOCT U APYIY TbPrOBCKM CAENKN, He3abpaHeHU CbC 3aKOH.

JenHocTTa Ha lpynaTa M npeanpuATUETO-MalKa He ce OorpaHM4YaBa CbC CPOK MM APYro NPeKpaTUTeNHo
ycnosue. Mpeanpuatveto — maiKka Ha pynata e nyb6avMyHo ApyxecTBo no cmucbna Ha 3MMLUK. He e
pPerncTpmpaHo Kato GMHAHCOBA UHCTUTYLMA.

Aarta Ha ¢uHaHcoBMA oTtueT: 31.12.2023 .

Tekyw, nepuog,: 3anoysa Ha 01.01.2023 r. v 3aBbpwBa Ha 31.12.2023 r.

MpeaxoaeH nepuoA: rogmMHata 3anoysawa Ha 01.01.2022 r. u 3asbpuwBawa Ha 31.12.2022 .
[ata Ha ogobpeHune Ha puHaHcoBUA oTveT: 27.04.2024 .

OpraH 0a06pun puHaHcoBUA oTyeT: CbBET HA AMpPEKTOPUTE.

CTpyKTypa Ha KanuTtana

“BYNTAP YEX WHBECT XONQUHI" AL (MpeanpusatTve-maiiKa Ha rpynaTta) e nyb/iMYHO aKUMOHEpHO
ApyKecTBo. [bpBOHAYaNHO TO € yYpeaeHo KaTo NpMBaTM3aunMoHeH GoHA No 3aKoHa 33 NPUBATU3ALMOHHUTE
¢dboHOoBe ¢ HaumeHoBaHMe [puBaTmM3aumoHeH ¢oHa bynrap Yex UHBect AL. O6woTo cbbpaHWe Ha
akumoHepuTe oT 07 AHyapu 1998 nprema pelleHune 3a npeypexgaHe AeMHocTTa Ha MpuBaTnsaumoHeH GoHA,
Bbynrap Yex UHusect Al KaTo XONAMHIOBO APYXKECTBO U NPOMAHA B HAaMMEHOBAHWETO Ha NpeanpuATUETO —
malika ot [MpmBatmsaumoHeH ¢oHg bBynrap Yex WMueect AL Ha bynrap Yex WMuHBect XonguHr AL
Mpegnpusatreto e c KanuTtan 1191 105,00 neBa, pasnpeaeneH 8 1 191 105 06MKHOBEHM NOMMEHHU aKLUMK.

AKUWOHEp 31.12.2023 r. 31.12.2022 r.
bpoit akuuu|CroiiHoct| MnateHn | % Aan |bpoi akummn|CroitHocT| MnateHu % Oan
HOpuanyecku 303047 |303047 | 303047 25% 303047 |303047 | 303047 25%
nMua
dusnyeckn 888 058 | 888058 | 888058 75% 888 058 | 888058 | 888058 75%
nMua
1191105 |1191105| 1191105 100% 1191105 |1191105| 1191105 100%
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[py*KecTBOTO - Mailka e Cc egHOCTENEHHa CUCTEMa Ha yrnpaB/eHue.
CbBeTa Ha AnpeKkTopuTe Ha [pyKecTBOTO - MaliKa e B C/1IeAHWNA CbCTaB:

1. AgenvHa lNeoprmesa umutposa - lNMpegcepaten Ha CL,
2. Kpacumup Bnagnmmpos Jumutpos - YneH Ha C v U3nbaHUTENEH ANPEKTOP
3. EBreHn Kpacumunpos Heges - YneH Ha C[]

,bynrap Yex WHBect Xonauur” A ce npeactaBnssa oT M3nbaHUTENHUA AupeKTop Kpacumunp Bnagumupos
Advmuntpos.

To3n ®PMHAHCOB OTYET e KOHCONMAMPaH OTYeT Ha pynarTa.

Mpe3 anpun 2022 r. gpyxecteoTo Npuaobmsa 100% oT kanuTtana Ha ,,Bunatoc” EOOL. [pyXKecTBOTO, Ce O4YaKBa
Aa 6bvae npofaseHo B 06o3pumo b6baelle, 3a TOBA € KaacudpuumpaHo KaTo AbArocpoveH GpUHaAHCOB aKTWB,
ObprKaH 3a npoaaxba. Mpes aekemepu 2022 r. UHBECTULUMATA BbB ,,Bunatoc” EOO/ e npogaaeHa.

Mpe3s 2021 r. gpyxectsoto npuagobusa 100% oT Kanutana Ha ,HOr Mapket” EAL u ,HOr Mapketr ®oHg,
MeHngkMmbHT? EAL. Mpe3 cbwaTa roguHa lpynata ce ocBobOXpaBa OT WMHBECTUUMSA B AbLIEPHOTO CU
npegnpuatme ,,KEM“ EOO/[. KaTto npeanpusTue — maiKa, riaBa Ha rpyna npeanpusaTtus, ,bynrap Yex UHsecT
Xonauur” Al u3rotesa KoHconnaupaH ¢uHaHcoB oT4eT 3a 2023 r.

Mpe3 2019 r. Opy»KecTBOTO-MallKa Ha rpynaTta ycrnewHO eMWTMpa W naacupa emucus obauraumm ¢ Kog
BG21_00025191. PasamepbT Ha emmcuaTa e 11 000 xun. EBpo. EMutnpanm ca 11 000 6p. o6anraumm — obUKHOBEHM,
NOMMEHHM, Be3HaNINYHM, TIMXBOHOCHM, CBOBOAHO NPexXBbpaseMn, HEKOHBEPTUPYEMM N 0be3neyeHn. KpaeH cpok
Ha nagexa — 27.12.2027 r. [lpy»KecTBOTO MMa CK/AO4YeHa 3acTpaxoBKa ,06aMraumMoHHN emucum” BbB Bpb3Ka C
eMUTUPaHMA 0BIMraumMoHEH 3aeM, KaTo noauuata e usgageHa ot ,,3A0 Apmeen,” ALl, a NOKPUTMETO BbH3/IM3a HA
13 608 xnn. espo.

PerynatopHa pamka

3AKOH 3a ny6a1M4HOTO NpeasiaraHe Ha LeHHU KHUKa

HAPEABA Ne 2 o1 09.11.2021 r. 33 nbpBOHaYaAHO M NOC/eABaLLLO pPa3KpMBaHe Ha MHbopMaUMs NP Ny6INYHO
npeasiaraHe Ha LeHHM KHUXKA U A0NYCKaHEe Ha LleHHW KHMMKA 4,0 TbprosBus Ha peryanpar nasap (O6H. - 4B, 6p.
97 o1 19.11.2021 r., B cuna ot 01.01.2022 r. u Npueta ¢ PeweHune Ne 231-H o1 9.11.2021 r. Ha KomuncuaTta 3a

¢dU1HaHCOB Haa30p)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa U peda 3a BNMCBaHE M OTNUCBAHE Ha NyB/IMYHU OpYXHKEeCTBa,
LPYrY eMUTEHTM Ha LLEHHWU KHUXKa U eMUCUU LLEHHW KHUMKa B pernctbpa Ha KOH

HAPEABA ot 17.12.1997 r. 32 MMUHMMANHOTO CbAbpPrKaHME HA MbAHOMOLWHO 33 NPeACTABUTENCTBO Ha
aKUMOHep B 061L0TO CbbpaHue Ha APYHKECTBO, YNUUTO aKL MK ca bUan npeameT Ha NybanyHOo npegnaraHe (06H.,

B, 6p. 124 ot 23.12.1997)

HAPEABA Ne 39 ot 21.11.2007 r. 33 pa3kpuBaHe Ha 4A/0BO y4acTue B Ny6AMYHO APYKeCTBO.

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTYETU U CbLLLECTBEHA UH®OPMALUA 3A NPUNOXKEHU
CHETOBOAHU NONUTUKU

ba3a 3a nsroreaHe

To3u roauLeH KOHCoNMANPaH PUHAHCOB OTYET € U3roTBEH B CbOTBETCTBUE C MeXKayHapoaHuTe CTaH4apTh 33
duHaHcoBo OTuMTaHe, n3gapeHun ot Cbeeta 3a MexayHapogHua CuetoBogHu CtaHgaptv (CMCC) 1 BCMYKM
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pasacHeHunAa nsgageHn ot Komuteta 3a PasacHeHmnsa Ha MCPO, komTo edpeKTUBHO ca B CM1a Ha U OT 1 aHyapwm
2023 r. n KouTo ca npueTn oT Komucuata Ha EBponericknsa cblos.

BbArapckoTo 3aKoHOAATeNCTBO He 3abpaHABa pelleHMe Ha 0bwoTo cbbpaHMe Ha pynaTta 3a npMemaHe Ha
roAMLWHNA CHETOBOAEH OTYET Aa 6bAe OTMeHeHO (No HagNeXKHMA pes) U B ciy4yaid Ha HeobxoamMmocT aa 6bae
CbCTaBeH M Ny6MKYyBaH HOB KOPUrMpPaH roauiieH CHeTOBOAEH OTYET 3a CblyaTa C4eTOBOAHA roaMHa.

M3rotBaHeTo Ha ¢WHAHCOBM OTYeTM B cboTBeTcTBME ¢ MCKPO M3MCKBA MNPMAAraHeTo Ha KOHKPETHU
NpUBbAN3UTENHN CHeTOBOAHM oueHKM. OT pbKOBOACTBOTO Ha lpynaTta ce M3WMCKBa Aa Hanpasu COB6CTBEHM
NpeueHKM 1 A0NYCKaHWA NPM NPUNaraHeTo Ha CYeTOBOAHMTE NOAUTMKM. Mo3UUUUTE BbB PUHAHCOBUTE OTYETH,
ymeTo NpeacTaBAHE U3NCKBA MO-BMCOKA CTeneH Ha cybeKTMBHA NpeLeHKa, KakTo 1 Tesn No3numun, 3a KoMTo
NPUBANSUTENHUTE OLEHKU MMAT 3HauuTeneH edekT Bbpxy GMHAHCOBUTE OTYETU KaTo UANO, Ca OTAENHO
OMNOBECTEHW B MPUIOKEHNATA NO-A0AY.

PyHKUMOHaNHATA Ba/lyTa e BajslyTaTa Ha OCHOBHATa MKOHOMMYECKA cpeaa, B KoATo [lpy»KecTBaTta oT pynaTa
GYHKLMOHMPAT M B KOATO Ce reHepupaT M U3pasxoaBaT NapuyHUTe UM cpeacTBa. [pyKecTBaTa oCbLecTBABAT
CBOMTE CAENKM NPEAMMHO B 1€Ba, NOPagM KOETo KaTo GyHKUMOHAIHA BalyTa e onpegeneH 6barapckuaT nes,
KonTo OoT 1 sHyapu 1999 roa. e ¢ pUKcMpaH Kypc Kbm €BpoTO B cboTHOLWeHMe 1 EUR = 1.95583 BGN.

HacToAawWwmAT rogmwieH KOHCONnanpaH d)VIHaHCOB OTYET € U3roTBEH B XMNAAMN N1EBA, aKO HE € YKa3aHO Apyro.

OTyeTHUAT Nepuos ob6xBalla efHa KaneHaapHa roguHa - ot 01 aHyapu Ao 31 gekemspu. TeKyll, oT4yeTeH
nepwuog - 2023 roa. NpeaxogeH otyeteH nepuog, - 2022 rog,

FrogmwHua KoHconngmpaH ¢MHaHCOB OTYET Ha [py*KecTBOTO € U3roTBeH B CbOTBETCTBUE C M3NCKBAHMATA HA
MC®O 10 KoHconnamnpaHm GUHAHCOBU OTYETU.

MpY M3roTBAHETO Ha rOAMWHMA KOHCOANAMPAH GUHAHCOB OTYET KOHCONMAMPALLOTO ApYKecTBo obeaMHABa
bUHAHCOBUTE OTYETU Ha OPYKECTBO MalKa M HeliHUTe AbLIEPHM APYKEeCTBa Ha 6asa ,pes no pes”, Kato
cbbMpa CXoAHWM MNO3ULMKM MO aKTMBM, NacuMBM, COBCTBEH KanuTan, MPUMXoAM U PasXxoan B CbOTBETCTBME C
nsnckBaHmaTa Ha MC®0 10 KoHconugmpaHu GUHAHCOBM OTYETU. 3@ 4@ MOraT KOHCOAUANPaHUTE GUHAHCOBM
OoTYeTM Aa NpeAacTaBaT ¢MHaHCOBaTa MHPOpPMaLMA 3a rpynaTa Taka, CAKAW TA € 3a efHO CTOMaHCKO
npegnpuatue ce npeanpuemart ciegHUTe CTbMKK:

° EnmmuHmnpa ce 6anaHcoBaTa CTOMHOCT Ha MHBECTNUMNUTE Ha APYHKECTBOTO MalKa BbB BCAKO AbllepHO
APYyXeCTBO U AeNna Ha MalikaTa B COBCTBEHMA KanuTal Ha BCAKO AbLUEPHO APYXHKECTBO,

° V]AeHTMd)MLI,Mpa cé MaJILUMHCTBEHOTO y4acCTue B neyanbute unu 3ary6MTe Ha KOHconmnaupaHuTte
AbLWEPHN OpyXKecCTBa 3a OTYETHUA Nepuos,

° V],ﬂ,eHTMd)MLI,MpaT ceé MaaunHCTBEHUTE Y4aCTUA B HETHUTE aKTUBU Ha KOHCONUAUPAHUTE AbLEPHU
ApyXKecTBa OTAENHO OT COBCTBEHUS KanuTan Ha APYyXecTBOTO MaWKa B TAX; a) CymaTta Ha MaJlUUHCTBEHUTE
y4aCTMAa KbM [aTaTa Ha NbPBOHa4Ya/IHATA KOM6MHaLI,MFI, nsuncneHa B cborBeTcTBue ¢ MCPO 3 busHec
KOM6MHaLI,MM n 6) Aena Ha MalLUMHCTBEHOTO y4acTne B NPOMEHUTE B CObCTBEHUSA KanuTan cnen Tasn aaTa,

. EAMMMHMPaHe Ha BbTPELLUHOMPYNOBUTE B3EMAHMSA, 3a4b/IXKEHUSA, CAENKM, MPUXOAN U Pa3xoau;
. EAMMUMHMPaHe Ha BbTPeLLUHOrpynoBuTe Nevyanbm v sarybm.

fognMWwHMA KoHCcoNNAnpaH d)MHaHCOB OTYET € U3roTBEH NpPU CNa3BaHe Ha NpuHUMNa Ha NCTOPUYECKATa LUEHa,
MO,EI,M(I)MLI,MpaH B onpejesieHn C/lydaun C NpeoueHKaTa Ha HAKOW aKTUBM U nacmeu. ba3nTe 3a oueHKaTa ca
onoBecTeHun I'IO,EI,pO6HO B cH4eTOBOAHATA NO/INTUKA KbM d)MHaHCOBMﬂ OoTyeT.

fognwHMA KoHCcONMAnpaH d)MHaHCOB OTYET BK/IKOYBA KOHCO/IMAUPAH OTYET 3a neyanb6arta unu 3ary6aTa n
apyrua BceobxBaTeH Aoxo4, KOHCoONnAaupaH OTYET 3a d)MHaHCOBOTO CbCTOAHNE, KOHCONMMNOMNPaAH OTYET 3a
NPOMEHNTE B cobcTBEHUSA Kanuntana, KOHCONMNOMUpPaH OTYET 3a NAPUYHUTE MNOTOUWN, KAKTO U NOACHUTENIHU
NPUNOKEHUA. anXO,ﬂ,M 1 pa3xoan, C UsK1ro4YeHne Ha KOMNOHEHTU Ha ApyTr BCeobxBaTeH Aoxoa, ce Nnpu3HaBat
B neyanbarta mau 3ary6aTa. ,£l,pyr BceobxBaTeH A0Xo4 Cce Npu3HaBa B OTYETaA 34 neyanbata mnu 3ary6aTa n
apyrua BceobxBaTeH AoXo4 W BK/IKOYBA e€NeMeHTU Ha npuxoam M pasxoau (BKIHO‘-IMTeﬂHO Kopekunn ot
ﬂpeKﬂaCMd)MKaLl,Mﬂ), KOWUTO HEe Ca NPU3HAaTU B neyanbarta unu 3ary6aTa, KaKTO U3NCKBA UJIN KaKTO € pa3peleHo
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oT MC®O. KopeKuun oT npeknacudunkaLma ca cymmure, npeknacuouumpanu B nedanba unm saryba B otyeTa 3a
neyanbarta unu 3aryb6ata u gpyrua BceobxsaTeH A0X04 3a TEKYLLMA Nepuo, KouTo ca 6Unn NnpusHaTh B Apyr
BCeobXBaTeH A0X04 Npe3 TEKYLWMA M NpeaxoaHun nepuogm. TpaH3akumm cbe cobcTBeHMumMTe Ha [pynaTa ce
NpM3HaBaT B OTYETa 3a NPOMeHUTE B COBCTBEHMA KanuTan.

lpynaTa 1 NpeanpuATMeTOo - Malika u3bupar Aa NnpeacraBaT eAuMH oT4eT 3a nedanbarta uam 3arybarta n apyrusa
BceobxsaTeH goxon (Maun aa npeactasu nedyanbaTta maum 3arybata M apyrus sceobxsaTeH A0Xo4 B ABa
pa3sgena). Pasgenute ce npeAacTasBAT 3aeAHO, KaTo TO3W 3a neyanbata wau 3arybaTa e Nbpseu, cneasaH
HenocpeAcTBEeHO OT pa3aena 3a Apyrua BceobxsateH AoXoA,.

CDOpMaT'bT Ha OTYETa 34 d)VIHaHCOBOTO CbCTOAHNE € 6a3mpaH Ha pa3rpaHnN4eHUETOo TeKle.I,/HeTeKyLLI,.

fooMWHUA KOHCONMMAMPAH (MHAHCOB OTYET BK/AOYBA (MHAHCOBUTE OTYETU HA APYKECTBOTO-MAMKA W
OblUEepHUTE ApYrKecTBa, N3roteeHn Kom 31 gekemspu 2023 r.

®unHaHCcoBUTE OTYETU Ha AbllepHNUTE ApPYyXecCTBa 3a Le/IMTe Ha KOHCONMAaunATa Ca U3roTtBeHM 3a CblunA
OTYETEH Nepnoa, KakTo TO3U Ha I,L'l,py)-KeCTBOTO-Mal:/'lKa n npum npunnaraHe Ha eanHHa c4eToBogHa NOJINTUKA.

B roavwHMA KOHCOAMAMPAH GUHAHCOB OTYET, OTYETUTE Ha BKAOYEHWUTE AbLWEPHU ApPYXKecTBa ca
KOHCONMAMpaHun Ha 6a3a Ha MeToAa “NMb/iHa KoHcoMaauma”, ped no pea, KaTo e npuaaraHa yHuduumpaHa sa
CbLLECTBEHUTE 0OEKTU CYETOBOAHA MOAWUTUKA. MHBECTMUMWUTE Ha AOPYKECTBOTO-MaiKa ca eNMMWUHMPAHU
cpelly Aena B cCOBCTBEHMA KanuTaa Ha AblUepHUTE ApyHKecTBa. BbTpelwHorpynosuTe onepauumn 1 pasyeTm ca
HaNb/IHO eIMMUHUPAHMK, BKA. HEpeann3MpaHaTa BbTpellHorpynosa nevyanba nnm saryba.

FroAunWHMA KoHconuampaH GUHaHCOB OTYET e U3roTBEH NPW cna3BaHe Ha NPUHLMNA Ha UCTopUYecKaTa LeHa,
MmoaubuuMpaH B onpeaeneHu caydan ¢ npeoLieHKaTta Ha HAKOM akTMBW M MacuBM M NPK cNa3BaHe Ha NPUHUMNa
Ha AeMcTBaLlo npegnpusaTue.

MpuHUMN Ha geicTBaLLO NpeanpusaTue
lfoguWHWA KoHcoNuaMpaH GMHaAHCOB OTYeT Ha pynaTa e U3roTBeH Ha NPUHLMMNA HA AEeNCTBALL0 NpesnpuATHe,
KOMTO Npeanonara, ye [pyrKecrsaTta oT IpynaTa e npoab/axKaT AelMHOCTTa cu B 0603pumo b6baelLe.

M npes HacToswWaTa rognHa, CEpMO3HO MKOHOMMYECKO Bb3AeNCTBME OKa3BaT GaKTOPM, CBbP3aHM C
reonoJIMTM4ECKO M BOEHHO MPOTUBOMOCTaBAHE B Pa3/IMYHM TOYKM Ha cBeTa. Cepuo3eH M3TOYHMK Ha
HeCTabUAHOCT U OTPULLATENTHO MKOHOMMYECKO Bb3AENCTBME NPOADBAXKaBA 43 6bae HaxnyBaHeTo Ha Pycus B
YKpaunHa. HeratusHute edekTn 6axa YMHOXKEHM cnes, BbBAMYAHETO Ha M3paen BbB BOMHA B uBMLaTa Masa B
BAnskna U3TOK, KaKTO U OT gecTabunusmpawmute AenNcTBUA HA MEMEHCKUTE XyTu cpelly MeXKAyHapoAHMWA
CTOKOB TpaduK No KopabonnasaTenHOTO Tpace Ha CyeLKna KaHa.

ToBa Hanara BHUMaTENEH NPernes 1 pasrieXgaHe Ha NPoU3TUYaLMTE OT Te3N CbOUTUA CHETOBOAHM
nocneguum 3a NpeanpuaATUATa, YNATO AeMHOCT BMBa 3acerHata OoT pPa3BUTUETO Ha KOHGAMKTUTE. B Kpasa Ha
roguHarta, 3asbpuwsallia Ha 31 gekemspu 2023 r. edpeKTUTe ce o4akBa ga pedneKkTnpaT Bbpxy pUHaHcoBUTE
OTYETU Ha OTYUTALLMTE Ce NPeANnpPUATUA OT Pa3nYHKM BpaHLLIOBe, Nopaau:

e OrpaHuyeHusTa B [OCTbMNa Ha pyckuTe 6GaHKM go cuctemata SWIFT, koeto Boau g0
yBE/NIMYEHME Ha KPeAUTHUA PUCK NPU CbbUpaHe Ha B3eEMaHMATA NO AOr0BOPU C KNEHTH;

e Hanuume Ha npeanocTaBkM 33 0b6e3ueHKM Ha PUHAHCOBM aKTMBM — NPEAOCTABEHM 3aEMM,
B3EMAHMA N MHBECTULIMW B PYCKN AbPXKABHU U KOPNOPaTUBHM 0b6anraumu;

e Hanuuve Ha npepnocTtaBkM 3a 06e3ueHKM Ha HePUHAHCOBWM aKTUBM, BKAKOYUUTENHO
npeKkpaTABaHe Ha A4eMHOCTM 1 HeobX0AMMOCT OT KnacubuKauma/peknacuouKkauma Ha akTMen
KaTo AbprKaHu 3a Npoaaxba;

e QOueHKa 3a HapyweHWa NO [JOOroBOpM 3a A0CTaBKa, Bb3HWMKBAHE Ha HenpeaBuaeHu
3a4b/IXKeHUA 1 3arybu.;

e EdeKkTu Bbpxy cnopasymeHua 3a GUHAHCUPAHE, BKAOYUTENHO B Pe3ynTaT OT OrpaHUYeHUs B
JINKBUOHOCTTA U Bb3MOXHUW HapYyLIEHWA B CNOPa3yMeHUATa;

e KnacuduKauma Ha HANMYHWUTE NAPUYHWU CPEACTBA M MapUYHM EKBMBANIEHTU U HanM4yme Ha
OrpaHuYyeHMATa B NpaBaTa 3a pasnopexaaHe C TAX B C1e4CTBUe Ha UHBA3UATA U HaJIOKeHUTe
CaHKLMW;
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o [lpernen Ha eKcno3vMuUUUTE B YyXKAeCTpaHHa BanyTa M BaNyTHM NPEBOAM B YyXKAECTpaHHA
BanyTa;

o Bb3MOXKHOCT 33 KOHTPO/ M BAUAHWE BBPXY CbLUECTBYBALWM CbTPYAHMUM U MHBECTULMK B
apy»xectea B Pycus, YKpaliHa u U3paen;

e  BauaHue Ha cbbuTUA cnep banaHcoBaTa gaTa BbpXy pUHaHcoOBaTa MHGOPMaUMs 3a roanHaTa,
npukatoyBala Ha 31 gekemspm 2023 1. M CBBP3AHOTO C TOBA ONOBECTABAHE HAa HEKOPUTMPALLU
cbbutma;

o [lpeueHKa 3a AeNCTBAWO MNpeanpuATME BbB BPb3Ka CbC CneunduyHM BbH3AENCTBUA HaA
WHBA3MATa U HANIOXKEHUTE CaHKLLMWN BbPXY GMHAHCOBMA OTYETHA OTYMUTALLMTE CE NPesnpUaATUA;

o EdeKTV OT HacTbNUAM U3MEHEHWNA UAWN NPEKPATEHM LOrOBOPU C KNNEHTY;

e [lpomeHM B METOAA Ha YpeXKaaHe Ha Bb3HarpaxaeHus, 3annawaHm Ha 6asa Ha akuumu;

Bb3aeiicTBUe Ha pacTAwaTa MHGNAUMA U IMXBEHUTE HUBA

MHoro npeanpuatva n Fpynu oT pasnuMyHy BpaHLIOBe U CTPaHM M3NUTBAT edeKTa OT HapPaCTBaLLMTE HMBA Ha
MHONALMATA U NUXBEHUTE MPOLLEHTM, KOUTO 3acAra BCMYKM acneKkTn Ha BUsHeca u BOAAT 40 HapacTBaHe Ha
HapacTBaHe Ha pasxo4uTe 33 CypPOBMHU 1 paboTHa CMAA, a CbLLO U 40 NPOMEHW B NOBEAEHNETO HA KANEHTUTE
M HApaCTBaHETO HAa KPeAUTHUA PUCK. Bb3aencTBneTo Ha MHGaLMATa U IMXBEHUTE HWUBA 3aCerHa BKAKYNTENHO
npouecuTe Ha B3emMaHe Ha UHBECTULMOHHN N PUHAHCOBU peLleHMA 1 NpoLLeca Ha NPeroBopu 3a AoroBapaHe
Ha YCNOBUA U NapamMeTpu Mo Te3un J0roBopu.

OuakBa ce epeKTbT OT Te3N HEFAaTUBHU MKOHOMMYECKKN NpoLEecn BbpXy GMHAHCOBUTE OTYHETU HA OTYMTALLOTO
ce gpyxectBo Aa 6bae coliectBeH. O4aKkBaHMUTE HEFAaTUBHM NocieamLm 0b6xBaLaT:

o BanAHne BbpXy N3mepeHuTe cnpaBeaIMBM CTOMHOCTM HA aKTUBM U MacuBK;

o EdeKkTn BbpXy NPOrHo3npaHuTe GbAely NapuUYHM NOTOLM M NPUIONKEHM AWCKOHTOBM NPOLEHTY,
M3MON3BAaHW 33 oOnpeaensHe Ha HacToswaTa CTOMHOCT, WHAMKaTopuTe 3a obesueHKa WM TecToBeTe 3a
obesueHKa;

o EdeKTn BbBpPXy AOroBOpU C KAMEHTW, BKAKOYMUTENHO BbH3AENCTBMETO BbPXY OYAKBAHUTE KPeaUTHU
3ary6n no MCPO 9 un BbH3AENCTBMETO BBHPXY AOrOBOPW, KOUTO BK/AKOYBAT 3HAYMTENEeH KOMMOHEHT Ha
¢unHaHcupaHe no MCPO 15;

. EdeKkTM oT npomsHa B OYaKBAHWUTE KpeauTHM 3arybu oT pUHAHCOBM WMHCTPYymeHTM no MCPO 9,
PasNMYHM OT B3eMaHMA N0 40rOBOPU C K/IUEHTH;
. EdeKT BbpXy NPOBM3UK 32 AbATOCPOYHM AOXOAM HA NepPCOoHaNa U OLEeHKUTE Ha NacMBUTE MO NJaHOBe

¢ pednHmnpaHn goxogm no MCC 19;
HapactBawmTe HMBa Ha MHONAUMATA U NNXBEHUTE MPOLEHTU MMAT MOTEHUMaNa Aa NPUYUHAT 3HAYMTE/IHA
HECUTYPHOCT N0 OTHOLWEHME OLEHABAHETO KAaKTO Ha KPATKOCPOYHM, TaKa U HA AbATOCPOYHM aKTUBU M MaCUBM.

lpynaTta Mma UCTopUA Ha NeYenunsLlla A4eNHOCT NpPes U3SMUHaNUTe roanHu. TekywmTte nacuem Kbom 31.12.2023
rog,. He NPEBULLABAT TEKYLUMTE AaKTMBU KbM Tasu gata. CobCTBEHUAT KanuTaa e NoNoXKUTeNHA BeInYnHaA 5 386
XWA. NB. U HaABULIABA OCHOBHMA KanuTan ¢ 4 195 xun. ns..

PHbKOBOACTBOTO € U3BBPLUMIO 3a4bNO0OYEH aHANN3 3@ BAUAHNETO Ha epeKTUTe BbpXy PUHAHCOBMA OTYET Ha
Opy*KecTBOoTO, Bb3HWKBALLM B PE3yATaT OT M30CTPsALLATA Ce reonosinTMYecka obCcTaHOBKa, nopogeHa oT
KOHdpOHTauMATa mexXay Pycus n YKkpaiiHa, KakTo U B pe3yTaT OT pbCTa B HUBATA Ha MHbAALMATA U INXBEHUTE
NPOLEHTHN, C ornes Aa NoTBbpAM OYaAKBAHMATA CU, Ye [lpyrKeCTBOTO LWe MOXKe Aa NPOoABbAXM Aa CblecTByBa
KaTo AeincTBawo npegnpuatve. [py:KecTBoTO CbLLO MMa HamepeHWeTo M cnocobHOCTTa ga npeanpueme
pencreusa, Heobxoaumm, 3a Aa NPOABL/NKM [a CbLECTBYBa KaTo AeWCTBalo npeanpusTtue. OpyHKecTBoTo
npoab/rKaBa Aa ¢GyHKUMOHMPA cbobpasHOo obuyaliHaTa cM AEMHOCT, B U3MNbJAHEHWE Ha MPOrHO3HWA N/aH
dUHaAHCOBK caenku u onepaumn. 1o momeHTa [py*KeCTBOTO HAMA JIMKBUAHM 3aTpyaHeHUs 1 3abaBaHe Ha
LOCTaBKUTE M U3BBbPLUBA HaBpemMe NAaLLaHUATA KbM CBOUTE A0CTaBYMLUM. PbKOBOACTBOTO LWe NPOAb/IKMY Aa
HabntogaBa NOTEHUMANHOTO Bb3AENCTBME HA KPU3UTE W LWe npearnpueme BCUYKW Bb3MOXKHM CTbMKW 3a
CMeK4yaBaHe Ha edeKTuTe.

U3ABJ/IEHUE 3A CbOTBETCTBUE

lpynaTta BOAW TEKYLLO CYETOBOACTBO M U3roTBA GUHAHCOBUTE CM OTYETU B CbOTBETCTBME C M3NCKBAHMATA Ha
3aKoHa 3a cYeToBOACTBOTO M MexayHapoaHuTe cHeToBoaHN cTaHaapti / MCC/ v MexayHapoaHu ctTaHaapTu
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3a dMHaHcoBo oTumTaHe (MCDHO), usgarHue Ha KomuteTa 3a MeKayHapoAHU CHETOBOAHM CTAHAAPTU U NPUETH
3a npuioXeHne ot EBponeiickna cbto3, B cuna ot/kbm 01.01.2023 r. Kbm gaTata Ha M3roTBAHETO Ha
HacToAWwMAT GmnHaHcoB otyeT MCC BKAtouBaT MexayHapoaHUTE CHETOBOAHM CTaHZapTH, MexayHapoaHuTe
CTaHAapTH 3a GMHAHCOBO OTYMTAHE, TH/IKYBAaHMATA Ha [TOCTOAHHUA KOMUTET 33 Pa3ACHEHUA U Tb/IKyBaHUATA
Ha Komwuteta 3a pasAcHeHuAa Ha MCPO. KomuteTbT 3a MCC npeusgasa eXerogHo CTaHAaApPTUTE WU
passiCHEHUATA KbM TAX, KOMTO cnes, GopManHoTo 0406psBaHe oT EBponelickma Cbto3 ca BaiMAHM 33 roAWNHaTa,
3a KOATO ca n3aaaeHun. Fonama 4acT oT TAX He ca NPUI0KMMM 33 AeMHOCTTA Ha rpynaTa nopaau cneunduydHuTe
BBMPOCKU, KOUTO Ce TPeTMpaT B TAX. PbKOBOACTBOTO Ha pynaTa ce e cbobpPasnIo CbC BCUYKM CTaHAAPTU U
pa3ACHEHUA, KOUTO Ca MPUIOKMMMU KbM Herosata AeMHOCT U ca nNpuetu odUUMANHO 33 NMPUIOKEHME OT
EBponenckuA cblo3 KbM AaTaTa Ha U3roTBAHETO Ha HACTOALLMA GUHAHCOB OTYeT.

3a TeKywaTa $pUHaAHCOBaA roanHa rpynara e npuesa BCUYKO HOBU U/UNN peBU3MPAHM CTaHAAPTU U ThbAKYBaHUA,
usgageHn ot Cbeeta no MexayHapogHuTe cyeToBogHM cTaHgapt (CMCC) u pecn. ot Komwuteta 3a
passcHeHusTa Ha MC®PO, KonTo ca BUAN yMeCTHU 3a HelHaTa AeHOCT

CbLUECTBEHA UHOOPMALMNA 3A CHETOBOAHU NOJIUTUKU

lMpomeHu 8 cyemoeo0Hama noaumuKdad

MbpeoHayanHo npunazaHe HA HOBU U3MeHeHUs KbM Cblyecmeysauju cmaHdapmu, enesnu 8 cuna rnpes
meKywjusa omyemeH nepuoo

cyeTtoBogHu ctangapti (CMCC) n npuetun ot EC, ca Bnesnu B cuna 3a TeKyLnsa OoTYeTEeH Nepuog,
(cnen 01 anyapwu 2023):

MC®O 17 3acTtpaxoBaTe/iHM 40rOBOPU € HOB CTaHAZapT, KoiiTo 3ameHa MCPO 4 3acTpaxoBaTesHu
AoroBopu. HOBUAT CTaHZAPT U3UCKBA 3aCTpaxoBaTe/IHUTE 3a4b/IKEHMA [a Ce OLLeHABAT NO TeKyLla CTOMHOCT
Ha W3MbJHEHUETO W OCUTYpPABA NO-yHUPUUMPAH NOAXOA, HA OLEHABAHE W MNpeacTaBAHE Ha BCUYKM
3acTpaxoBaTe/IHW [0roBOpU. Te3n WU3UCKBAHMA Cca nNpefHasHavYeHW 3a MOCTUraHe Ha Uenta Ha
nocnefoBaTe/IHO, OCHOBAHO HA MPUHLMMM CHETOBOAHO OTYMTAHE Ha 3acTpaxosaTesHuTe gorosopu. MCHO 17
e B cuna 3a nepuoam, 3anoysam Ha uam cneg 01.01.2021 r. (npomeHeHa AaTa, KaKTo € NOCOYEHOo No.40Y),
KaToO e paspeleHo NOo-paHHO NpuaaraHe, ako ce npwuaarat cbwo 1 MCPO 15 [lpuxodu om dozosopu ¢
KaueHmu n MC®0 9 @uHaHcosu uHcmpymeHmu. MCPO 17 He e NpUAOKMM 33 AEeNHOCTTA Ha [pyrKecTBOTO U
NpPUemMaHeTo He BOAM [0 CbLLECTBEHO Bb3ENCTBME BbPXY ONOBECTABAHMATA M BbPXY CyMUTE.

U3meHeHua Ha MCC 1 ,MpeactaBaHe Ha PUHAHCOBM OTUETU

MpeanpuaTneTo npunara nsmeHeHuata B MCC 1 3a npbB NbT Npe3 HacToALwaTa rogMHa. NpomeHuTe BKAOYBAT
3amsAHaTa Ha TEPMMHA ,,CbLLECTBEHU CYETOBOAHWN NOJNTUKU" CbC ,CbLLECTBEHA MHPOPMALIUA 33 CYETOBOAHM
nonuTUKM®. MHbopmauma 3a CYETOBOAHU MOJIMTUKU € CbLIECTBEHA, aKO Ce pasr/iexaa 3aefgHo C Apyra
MHPopmMmauma, BKAOYEHA BbB PUHAHCOBUTE OTHETU M MOXKE Pa3yMHO [a Ce O4YaKBa Aa NOB/NAE Ha peLleHmnATa
Ha OCHOBHUTE NOTPebMTENN Ha OTYETH € 060 NpeaHa3HaYeHME, KOMTO ce 6a3npaT Ha To3M GUHAHCOB OTYET.
CYyeTOBOAHM NOMIUTUKM 33 HECBLLLECTBEHU CAELNKU, CbOUTUSA U YCTOBUSI MOXKE A He ce onoBecTsBa. CblLO TaKa,
HM BCMYKM CYETOBOAHU MOJIUTUKM, MaKap M A3 KacaaT CbWECTBEHW CAENKU, CbOUTUS W ycnoBusA, ca
CblLUIECTBEHM caMu No cebecn. B cTaHgapTa e BbBEeAEH YETUPU CTbMKOB MOZEN 33 OLEHKa Ha CbLUECTBEHUTE
CYETOBOLHM NONAUTUKM.

M3meHeHne Ha MCC 8 ,,CueTOBOAHM NONUTUKK, MPOMEHU B NPUBAN3UTENHM CHETOBOAHU OLLEHKU U
rpewkn”
MNpomsaHaTa Kacae gedmHuummTe 3a NPUHBAN3NUTENHN CHETOBOLHM OLLEHKW M BAX3A B CMJ1a 33 OTYETHU Nepmoam
cnep 1 aHyapwm 2023 r. NpomeHa ce guPUHMLMATA 338 NPOMAHA B NPUBAN3UTENHN CHETOLOBHM OLEHKM, KaTo
nocnegHuTe ce Ha3oBaBaT ,NAPUYHM MNO3ULMM BBB GUHAHCOBUA OTYET C HECUTYPHOCT B WU3MepBaHETO".
MNpemaxHaTa e AePUHULMATA 32 NPOMEHU B NPUDBANIUTENHUTE OLLEHKW.

UameHeHua B MCC 12, [laHbuu BbpXYy JoxoauTte” B T.u.:

U3meHeHue 8b8 8pb3KA C NMPU3HABAHEMO HA OMCPOYeHU OAHBYHU AKMUBU U racueu om eOUHUYHA
mpaH3axkyus
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M3meHeHMeTo BAM3a B CK/1a 33 OTYETHM Nepuogm cnen 1 aHyapm 2023 1. 1 Kacae NpuU3HaBaHETO HA OTCPOYEHM
AaHbuK. MM3meHeHWeTo Kacae obaaraemm n Hamanaemm AaHbYHU BPEMEHHM Pa3/IMKKU, KOUTO Bb3HMKBAT Npu
NbpPBOHAYa/IHO NPU3HABaHe Ha aKTMB M MNACUB B CAE/Ka, KOATO He e BU3HeC KOMBUHALUMA, U KOATO He 3acsra
HUTO CYETOBOAHATA, HATO AaHbYyHATa NeYanba Ha OTYMTALLOTO ce ApyKecTBOT. Ciea M3MEeHEHUNETO, CTaHaapTa
M3NCKBA Aa Ce MPM3HAAT CBbP3aHW OTCPOYEHU AaHBYHM aKTMBM U MACUBM, NPM CMa3BaHe Ha KpuTepua 3a
Bb3CTaHOBMMOCT MO OTHOLLUEHWE Ha aKTUBUTE, 3an0XeH B MCC 12.

UsmeHeHuUs 8be 8pb3KA C 8bB8eHAAHemMO HA 8mopu cmbab Ha mexdyHAapoOHO OdHbYHO obaazaHe no
nuHuama Ha OUCP, kacaewy MyaMUHAYUOHAIHU UKOHOMUYECKU 2pynu

MNpomaHaTa Bb3HWKBA BbB BPb3Ka C npueTnTe npasuna Ha OVCP no oTHowWweHWe BbBEXAAHETO Ha rnobaneH
baHbK. C npomaHaTa ce BbBEXAA BPEMEHHO WU3KNOYEHME B U3UCKBAHWUATA 3a NPU3HABaAHE Ha OTCPOYEHU
AaHbum no MCC 12, no oTHOLWEHWE HA TaKMBA OTCPOYEHM AAHBUM, KOUTO BH3HMKBAT MO BTOPMA CTbAO Ha
obnaraHe no ANMHMATA Ha cnopa3symeHumsaTa Ha OUCP.

CmaHdapmu u usmeHeHus Ha cbujecmeyeawju cmaHéapmu, uséadeHu om CMCC u npuemu om EC, koumo
8ce owje He ca 8s1e3.u 8 cuna

UzmeHeHue 8 MC®PO 16 ,,/TuauHz” — I3ameHeHMATa KacaAaT 3a4b/IXKeHUATa No IN3KHT Npu npoaaxkba
W Npy obpaTeH NN3UHT. BbBexKaaT ce nocieasalliy U3UCKBAaHMA MO OTHOLIEHWE Ha OTYMTAHEeTO Ha Npoaaxk6mun
M Npu obpaTeH NU3UHF C UeN npuBexaaHe B CbOTBETCTBME C M3MUCKBaHUATA Ha MCPO 15 ,Mpuxoan ot
[OroBOPU C KAMEHTU . M3meHeHUsaTa Npu obpaTeH JIM3UHT M3UCKBAT NPoAaBaybT — IM3UHIonoay4Yaten aa
onpeaenu ga peBnsnpa NAM3MHrOBUTE NAalLaHMA, Taka Yye Ja He npusHae nedanba mnum 3aryba, ceBbp3aHa C
NpaBoTO Ha MNo/3BaHe, 3aMa3eHo OT Hero cnej AaTaTa Ha 3anousBaHe. Mi3ameHeHMATa He 3acAraT nevyanbu u
3arybu, npusHaTU OT NpojaBaya — JIN3UHIONOyYaTes, Bb3HUKHA/IN B Pe3yATaT Ha YaCTUYHO UM MbJHO
npekpaTaBaHe Ha A0roBopa 3a obpaTeH NM3MHT. B cTaHaapTa ca 4obaBeHM U HOBM NPUMEPWU 33 UIKOCTPUpPaAHE
Ha NocneaBallloTo OLLEHABAHE HA aKTUB C NPABO Ha NMO/3BaHe M MacuB MO JIM3UHT B CNy4ald Ha npogarkba u
cAenku c obpaTeH NMU3MHT C MPOMEH/IMBM IM3UHTOBU NaLLaHMA. 3a4b/IXKEHUETO, KOETO Bb3HUKBA OT CAE/KM
3a npoaarkba u obpaTeH NM3MHT, KOUTO e KnacnuduumpaH Kato npogarkba no MC®O 15, ga ce knacuduumpa
KaTO 3a4b/KeHue No AU3WHr. [poaaBaybT — AM3MHIoNoaAy4YaTes npunara NpomeHuTe CbC 33a4Ha AaTa B
cvotBetcTBmne ¢c MCC 8.

UzmeHeHue 8 MCC 1 ,,[lpedcmassHe Ha puHaHcoeume omyemu*
N3ameHeHnaTa Ha MCC 1, ny6amkyBaHu npes sHyapu 2020 r., 3acaraxa camo npeAcTaBaHETO Ha NacMBUTE KaTo
TEeKYWM UM HETeKyWM B oTYeTa 3a PUMHAHCOBOTO CbCTOsIHWE, 6e3 Aa aKUEeHTMPAT BbpPXYy CTOMHOCTTa UM
BPEMETO Ha NpU3HaBaHe Ha KOKBUTO U A3 € aKTMB, MAacuB, NPUXOAN UNN PA3XOAN, UNN MHPOpMALMA 3a TAX.
N3meHeHMATa NOACHABAT, Ye KnacuPUKaumMAaTa Ha 3a4b/IKEHUATA KaTo TEKYLUM U HETEKYLLM Ce OCHOBABA Ha
npaBa KOUTO CbLLECTBYBAT B KPasa Ha OTYETHMA NepMog, 1, Ye KnacudpmnKkaumaTa He 3aBUCK OT OYaKBaAHMATA 3a
TOBa Jann OJALEeHO npeanpuAatTve LWe ynparkKHM NpaBoTo CU Aa OT/N0XKW yperkaaHeTo Ha nacus. JaaeHo e
obAcHeHWe Ha TOBA, Ye NpaBaTa CbLLECTBYBAT, aKO AOr0OBOPUTE HE Ca HapYLUEHM KbM Kpas Ha OTYETHUS Nepuos,
1 e BbBeAeHa AedUHULMA HA NOHATUETO ,CeTbIMEHT” 3a f1a CTaHe ACHO, Ye CETb/IMEHTBT € NPexBbp/IAHEe Ha
NapuvyHU CpeacTBa KbM KOHTpPAreHta, WM Ha KanuTaNoBU WMHCTPYMEHTW, APYrM aKTUBU WAWU YCAYIU.
M3meHeHuMATa ce npunarat CbC 3a4Ha AaTa 3a rOAULWHM Nepuogm, 3ano4usawy Ha unm cneg, 1 avyapm 2024 r.,

Hoeu cmaHdapmu u usmeHeHUA HA cbujecmaysawju cmaHdapmu, uzdadeHu om CMCC, koumo ece ouwje He
ca npuemu om EC

UzmeHeHusa Ha MC®PO 10 KoHcoaudupaHu ¢puHaHcoeu omyemu u MCC 28 UHeecmuyuu 8 acoyuupaHu
npednpuamus u CbemecmHu npeonpuamus

MNpomMeHUTe KacasaT npoaaxkba namn BHacsaHe Ha aKTUBU MeX 1y UHBECTUTOP M HEroB acoLMUPaH UIN CbBMECTHO
npegnpuatve ([aTa Ha BAM3aHe B C1la e NpeMaxHaTa BpemeHHo ot IASB).
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N3meHeHmsaTa Ha MCPO 10 n MCC 28 ce 3aHMMaBAT CbC CUTyaLMK, MPU KOUTO MMa Npodaxkba uam MMnopT Ha
AKTUBM MeXKAY MHBECTUTOP M HEFOBO ACOLLMMPAHO MM CbBMECTHO NpeanpuaTme.

UzmeHeHusa Ha MCC 7 Omyem 3a napu4Hume nomouyu u MC®0 7 duHaHco8U UHCMpYyMeHMU:

(BepcunaTa, nspaneHa ot IASB, e B cMna 3a roaunlLiHK Nepuoam, 3anodsallum Ha unu cneg 1 aHyapu 2024 r.)
N3meHeHMATa f,06aBAT Len 3a onosecTaBaHe Kbm MCC 7, KaTo MOCoYBaT, Ye OT NPeanpPUATUETO ce U3NCKBA 43
onosecTABa MHPOPMaLMA OTHOCHO JOrOBOPEHOCTUTE 338 PUHAHCUPAHE Ha A0CTaBUMLUTE, KOATO NO3BOAABA HA
notpebutennTe Ha PUHAHCOBM OTYETU 43 OLEHAT

edeKTUTe OT Te3n AOroBOPEHOCTM BbPXYy NACMBUTE M NApPUUYHMTE NOTOUM HA NpeanpuaTueTo. B gonbaHeHwWe,
MC®O 7 6elwe nsameHeH, 3a ga £,06asn GMHAHCOBU LOTOBOPEHOCTU C AOCTAaBYMLM KaTO MPUMEP B PAMKUTE HA
M3UCKBaHMATA 3a onoBecTABaHe MHPOPMALMA OTHOCHO U3/0XKEHOCTTA Ha NPeanNpPUATMETO Ha KOHLEHTpauus
Ha INKBUAEH PUCK. TEPMUHDBT ,,CropasymMeHmnsa 3a pUHaHCMpaHe Ha A0CTaBUYMKA” He e geduHupaH. Bmecto
TOBa M3MEHEHMATA OMMCBAT XapPaKTEPUCTUKM HA A0rOBOPEHOCT, 3a KOATO NpeanpuatTMeTo 6u Tpabeano ga
npepoctasu MHGopmaymaATa.

UzmeHeHusa Ha MICC 21 Ecpekmu om npomeHume 8 obmeHHuUmMe Kypcoee

(BepcunaTa, nsgageHa ot IASB, e B cuna 3a roauiHM nepmuoam, 3ano4ysawm Ha unu cneg 1 sHyapum 2025
r.)

N3meHeHMATa rnacaT, ye egHa BasyTa e obmeHsemMa, Korato npeanpuaTMEToO MoXKe Aa obmMmeHu Tasu
BajslyTa 3a Apyra BajsyTa ype3 nasapHU UAM OBMEHHW MeXaHU3MM, KOMTO Cb3AaBaT U3MbAHMMW MNpaBa U
3a4b/KeHUs 6e3 HeonpasaaHo 3abaBsHe.

EaHa BanyTa He MoXKe Aa ce 0bMeHs B Apyra Ba/yTa, ako NpeanpuaTUETO MOXKe Aa NojaydyuM camo
He3HayMTesHa CyMa OT ApyraTa BaayTa.

AKo gageHa BanyTa He e obMeHsiemMa KbM AaTaTa Ha OLeHABaHe, NpeanpuaATMETO e ANbKHO Aa OUeHU
CNOT OBMEHEH KypC KaTo Kypc, KOWTO 6U ce NMpUaoXKUA KbM pefoBHa OOMeEHHa cAefika Mexay nasapHu
YYaCTHMLM KbM gaTaTa Ha M3mepBaHe npu npeobaafaBallim MKOHOMUYECKM YCNOBUS.

AKo papeHa BanyTa He e obMeHsiema, OT NpeaAnpPUATUETO Ce U3UCKBA Aa pPa3Kkpue MHGopmauma, KoATO
Nno3BoasiBa Ha NoTpebutennte Ha MHGopmMaumsa oT HelHUTe PUHAHCOBM OTYETM Aa pasbepeTe Kak U 330
BajslyTaTa He e obMeHMMa B Apyra BajsyTa, U KaK TOBa B/AMSE UM Ce OYaKBa Aa NoBauae Ha GUHaAHCOBUTE
pes3ynTatv, PUHAHCOBOTO CbCTOAHME N MAPUYHUTE NOTOUM Ha NpeanpuUATHETO.

lpynaTa o4akea NMpuMemMaHeTo Ha Te3M HOBM CTaHAAPTU, U3SMEHEHMA Ha CblLUECTBYBaLUM CTaHA4APTU U HOBU
pasACHEeHWA A3 He OKaKe CbLEeCTBeH epeKT BbpXy GMHAHCOBUA My OTYET Ha B Mepuoda Ha NbPBOHAYaNHOTO
WM npunaraHe.

OTuMTaHeTO Ha XeAKMPaAHETO, OTHACALLO ce A0 NopTdenan oT GMHAHCOBM aKTUBM U MACMBU, YNUTO NPUHLMMM
He ca npuetu ot EC, e Bce owe HeperyanpaHo. Cnopea npeLeHKaTa Ha [pynaTta NnpuaaraHeTo Ha oTYMTaHe Ha
Xe4KMpaHeTo 3a nopTdennn ot GUHAHCOBM aKTMBU M Nacuem cbrnacHo MCC 39 PUHAHCOBU UHCTPYMEHTH -
Mpu3HaBaHe M oLeHABaHE, HAMA Aa OKaXKe CbLLECTBEH ePeKT BbpXy GPUHAHCOBMA OTYET, aKO Ce NPUIOKN KbM
oTyeTHaTa Aarta.

MuHumanHa cpasHuUmMenHa uHgopmayus

C u3KAtoueHune Ha cydamnTe, Korato MCPO paspeluasaT Man U3MCKBaT Apyro, FpynaTta npeactasa cpaBHUTENHA
MHbOpMaLMA No OTHOLIEHME Ha NPEeAXOAeH Nepuos 3a BCUYKU CYMU, OTYETEHU BbB GUHAHCOBUTE OTYETU 33
TeKyLlmMA nepuoa,.

lpynaTa npeAcraBa KaTo MUHUMMYM ABa oTyeTa 3a GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a nevyanbarta nau
3arybarta u apyrvua sceobxsaTeH A0X0/, ABa OTAE/NHM OTYeTa 3a nedvanbarta uau 3arybata (ako ce npeacTasaT
TakuBea), ABa OTYeTa 3a NapuUYHUTE NOTOLM M ABa OTYeTa 3a MPOMEHUTE B COBCTBEHMA KanuTaa 1 CBbp3aHuTe
C TAX NOACHUTENHM NPUNOXKEHNA.

KoraTto TeKcToBaTa onucatenHa uHpopmauma, CbAabpskalla ce BbB (GUHAHCOBUTE OTYETM 3a
npeaxoaHuna/npeaxoaHuTe nepuog(u), npoabkasa Aa 6bae aKTyanHa M 3a TEKyLWMA nepuoa ce npasu
Bpb3Ka C NpeaxoaHns, ocobeHOo KoraTto ToBa e CBbP3aHO C HECUTYPHOCTU, NPUBAN3UTENHM OLLEHKK, MPOBU3UN
U 06e3UEHKN.
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ba3u 3a oyeHssaHe, U3NnosA38aHuU NpuU U320mesaHemo Ha puHaHcosume omyemu

dMHAHCOBUAT OTYET € M3roTBeH Ha H6as3aTa Ha UCTOpMYECKaTa LeHa, C U3KAoYeHWe Ha onpeseneHn UMOTU U
OUHAHCOBU MHCTPYMEHTU, KOUTO CE OTYMTAT NO NPEOLLEHEHA CTOMHOCT UM CNpaBeaMBa CTOMHOCT B Kpas Ha
BCEKM OTYETEH Nepuoj, KakTo e 0b6siCHeHO B cHeTOBOAHAaTa NONUTUKA NO-A0NY.

UcTopuueckaTa LeHa obuKHOBEHO ce H6a3Mpa Ha cnpaBegnBaTa CTOMHOCT Ha Bb3Harpa*KAeHWeTo, KoeTo e
OBbAXKMMO (0roBOpPEeHO) Npu 3aMsAHa Ha CTOKU U YCAYTU.

CnpaBeaniMBa CTOMHOCT e LeHaTa, KoATo 61 6una nosydyeHa npu npoAaxkba Ha akTMB WMAM NaTeHa npu
NPexBbpP/AHETO Ha 3aAb/iXKeHMe Npu obuyaHa caenka MeXKAay nasapHM Y4acTHUUM KbM fdaTtata Ha
olLeHABaHe, He3aBMCMMO OT TOBa Z1a/1M Ta3M LiEHa e NPAKO HabtoaaBaHa UK OLLEHSABA KaTo Ce U3M0/13Ba Apyra
TeXHWKa 3a oueHKa. [pn onpegenaHe Ha cnpaBea/iMBaTa CTOMHOCT Ha e4MH akTMB UK nacue, MpynaTta B3ema
noj, BHUMaHME XapaKTEPUCTUKUTE HA aKTUB UIN NACcKB, Taka, KaKTO yYacTHULUMTE Ha Na3apa 6uxa B3enu Tesu
XapaKTepUCTUKXU npeasua npu LeHoobpasyBaHETO Ha aKTMBa WAM MacMBa KbM JaTaTa Ha OUEeHABaHe.
CnpaBsea/sivBa CTOMHOCT 3a U3mepBaHe U/uUan onosBectaBaHe B TO3M roAuLleH KOHCOMANpPaH GUHAHCOB OTYeT,
ce onpeaens Ha Takasa 6a3a, c U3Kk4YeHWe Ha 6asaTa Ha akuuu, NaaTeXHM onepauunm, Kouto ca B obxeaTa
Ha MC®O 2, N"M3MHIoOBU cAeNKU, KOMTO ca B 06xBaTa Ha MCC 17, 1 U3MepBaHUA, KOUTO UMAT HAKOW NPUINKM
CbC crnpaBegMBa CTOMHOCT, HO He ca NOo CnpaBea/MBa CTOMHOCT, KaTo HETHA peanmsyema cToiHocT B MCC 2
WU CTOMHOCT B ynoTpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBea/iMBa CTOMHOCT e noapobHo onoBecTeHo pasgen ,OnpegensHe Ha cnpaBennvBa
cToHocT".

Mapu4yHu No3uyuu 68 hUHAHCOBUA OMYem C Hecuz2ypHoOcCm 6 usmepeaHemo

Mpu NpunaraHeTo Ha CYETOBOAHWUTE MOMIUTUKKM Ha [pynaTa, KOUTO ca ONUCaHW B BeneXkKnTe B HACTOALLOTO
NpuNoXKeHne, PbKOBOACTBOTO Ha [pynata e ANbXKHO Aa NpaBu MPeueHKW, NpubansuTenHU OLEHKU W
npeanosioXKeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE, KOMUTO HE ca JIECHO BUAMMU OT ApYru
M3TOYHUUM. TpeLeHKNTE U CBBbP3aHUTE C TAX NPEeANnoNoXKeHUs ce 6as3mpaT Ha UCTOPUYECKUA ONUT U OpYrv
baKTopM, KOWUTO Ce cuuTaT 3a NoAXogAlM. JedcTBUTeNHUTe pe3ynTaTM MoraT Aa Ce pas/iMyaBaT oT Tesu
OUEHKMU.

MpeueHKMTe U OCHOBHUTE MPEANONOKEHUS ce NMpernexnaT Ha Tekywa 6a3a. MNpepaboTeHnTe CHETOBOAHM
OUEHKM ce NpuW3HaBaT B Nepuoja, B KOWTO OLLeHKaTa e npepasriefaHa, ako nperiega 3acara camo Tosu
nepuoga, Uan B Nepuoaa Ha npepasriexxaaHeTo u 6baelwm nepmoam, ako NperneauTe 3acarat KakTo TeKyLms
n 6baewmuTe Nnepmoam.

KpUTUYHKUTE CHETOBOAHM NPELEHKM ca NoAPOOHO ONOBeCTEHM B pas3gen ,KpUTUYHM CYETOBOAHM NPELEHKM U
NPUBANIUTENHN OLLEHKN,

Mpu NpunaraHeTo Ha CYeTOBOAHWUTE MOMUTUKKM Ha [pynaTta, KOUTO Ca OMUCaHW B BeneXkKuTe B HACTOALLOTO
NPUIOXKEHNE, PHKOBOACTBOTO Ha [pynata e AMbXKHO fAa NpaBu NPeueHKW, NpUbAN3UTENHU OLLeHKU W
npeanosioXKeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE, KOMTO HE Ca JIECHO BUAMMU OT ApYru
M3TOYHUUW. MpeLeHKNTe U CBbP3aHUTe C TAX NPEeANnoNoKeHUs ce 6as3mMpaT Ha UCTOPUYECKUS ONMUT U APYrv
baKTopyW, KOWUTO Cce cuuTaT 3a NoAXo4AWM. JedcTBUTeNHNTe pe3yaTaTM MoraT Aa Ce pas/iMyaBaT oT Tesu
OUEHKMU.

MpeueHKMUTe M OCHOBHUTE MPeANOoNIOKEHUS ce MpernexnaT Ha Tekywa 6a3a. MNpepaboTeHnTe CHETOBOAHM
OUEHKM Ce Npu3HaBaT B Nepuoa, B KOWTO OLLeHKaTa e npepasriefaHa, ako nperfiesa 3acsara camo To3u
nepuog, Uan B nepuoaa Ha npepasriexaaHeTo u 6baelwm nepmoam, ako NpernesuTe 3acarat KakTo TeKyLLMsA
n 6baewuTe Nnepmoam.

MN3rotBaHeTOo Ha ¢UWHaAHCOB oTYeT Mo MeKayHapoaHUTe CTaHAAPTM 33 GUHAHCOBO OTYMTAHE, WM3MCKBA
PBbKOBOACTBOTO Aa HanpaBW HAKOM NPUBAN3UTENNHM CYETOBOAHU OLEHKN U NPEANOOKEHUA, KOUTO Ce OTHACAT
00 OOKNaABaHWUTE aKTMBU U MacUBW, OMOBECTEHUTE YC/IOBHW aKTUBM M NACMBWU, KaKTO U A0 MNpuU3HaTUTe
pa3xoau v npuxoamu 3a nepuoga. Team NpubAN3NTENHU OLLEHKM, HaYUCAEHNA U NPeaNo/IoKEHUSA ca OCHOBAHWU
Ha MHPpOPMALMATA, KOATO € Ha/IMYHA KbM Kpas Ha OTYETHUA Nepuos, nopagu Koeto bbaewmte hakTUYeckn
pesynTtatv 6uxa mornm ga 6baaT passIiHU OT TAX.

KntouoBu NpubIU3UTENIHU OLLEHKM U NPeanooXKeHUs:

MoneseH }KMBOT HA AbATOTPAUHUTE aKTUBU

PbKoBoACTBOTO Ha [pynaTta onpeaens o4akBaHMA NOME3EH KUBOT U aMOPTU3aLMOHHUTE HOPMMU, NPUAaraHu
Npu HauyMcaABaHe Ha PasXoAWTe 3a aMmOpPTU3aLMK, CBbP3aHM C NPUTEKABAHUTE AbATOTPANHWU akTUBKU. Tasu
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npubaMsnTeNHa oleHKa ce 6basnpa Ha NPOEKUMA Ha KUSHEHUA LMKbA Ha akTUBUTE. TA MOXKe [1a ce NPOMEHMU
B 3HAYMTE/IHA CTEMNEH B Pe3yATaT Ha NPOMEHM Ha NasapHaTa cpena u apyru paxkTopu.

CnpaBseasvnBsa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTU U UHBECTULLMOHHU UMOTHU

NHBECTULUMOHHUTE MMOTU U PUHAHCOBUTE MHCTPYMEHTU Ce MpepasriexaaT 3a Haauume Ha ycnoBuA 3a
npeoueHKa nan obesueHKa cbobpasHo TAXHATa CnpaseainBa cTolHOCT. OnpeaenaHeTo Ha cnpaseavMBaTa
CTOMHOCT e OMNOBECTEHO NO HaTaTbK B OTYeTa.

Obe3uyeHKa HO akmueu

HeTekywuTte HedMHAHCOBU aKTUBM Ce NpepasrnexKaaTt 3a Ha/indme Ha obeslLeHKa, Korato ca Haaumue cboutus
WAM MMa npomsHa B obcTosATencTBaTa, NojcKassawy, ye 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE He e
Bb3CcTaHOBMMaA. 3a 3aryba oT obesueHKa ce nNpu3HaBa cymaTa, C KOATO banaHcoBaTa CTOMHOCT HaAXBbpAs
Bb3CTAaHOBMMATA. Bb3cTaHOBMMaTa CTOMHOCT € NO-BMCOKaTa OT HEeTHATa NpoAarkHa CTOMHOCT U CTOMHOCTTA B
ynoTpeba. 3a ga ce onpeaenu cTolHocTTa B ynotpeba, akKTUBUTE ce rpynupaTt B Hali-ManKUTe Bb3MOXKHU
pasrpaHnUYUMmn eguHULM, reHepupaLLm Napu4HM NOTOLM.

OuakeaHu KpedumHu 3a2yb6u om hUHAHCOBU aKMuUBU U 83eMaHUsA

3a KpaTKOCPOYHM TbProBCKM B3eMaHUA 6e3 3HaunteneH GMHAHCOB KOMMNOHEHT pynaTa npuaara noaxos, B
cboTBetcTBMe ¢ MCOO 9, 1 n3mepBa NPOBU3UATA 3a 06E3LEHKA CMPAMO OYaKBaHUTE KpeauTHU 3arybu 3a
Lenma CPoK 0T MOMEHTa Ha MbpPBOHaYaIHO NpM3HaBaHe Ha GMHAHCOBUTE aKTUBM.

[1posu3suu

MpoBu3MA ce NpusHaBa B c4eToBOAHMA DafaHC M KaTo TeKyl, pasxoh, KoraTto rpynarta Mma npaBHO WUAM
KOHCTPYKTUBHO 3aJb/I}KEHME B Pe3y/TaT Ha MUHAN0 CbOUTME M MMa BEepOATHOCT 3a NOKpMBAHETO I Aa 6bae
HeobxoaMm onpefienieH M3X0oAAll MOTOK, CbAbpXKall, WKOHOMMYECKM nonsu. [poBusMATa e peasiHo
CbLUECTBYBALLO 3a4b/I*KEHWE Ha rpynaTa KbM AaTaTa Ha PUHAHCOBMSA OTYET, 3a KOETO CymaTa UM BPpEMETO Ha
noracABaHe ca HECUTYPHU, HeEONPeaENMMU C TOYHOCT.

3a npusHaBaHeTO I ce npwunara Hai-gobpata U HagexaHa npuban3UTENHa OLEeHKa Ha pasxoauTe,
HeobxoaMMM 32 NOKPMBAHE Ha TEKYLLLOTO 33 b/IXKEHWE KbM AaTaTa Ha oT4yeTa 3a GUHAHCOBOTO CbCTOAHUE, NPU
OTYMTAHETO Ha KOATO ce B3emaT Mo BHMMaHME PUCKOBU M HECUTYPHU CbOUTUA M 06CTOATENCTBA, KOUTO U
CbNbTCTBAT.

B Kpas Ha BCEKW cnepBally OTYETEH Nepuog, CyMUTe Ha MPU3HATUTE MPOBM3UKM Ce Mpepasrnexaat n npu
HEeobXoAMMOCT ce aKTyanusupaT 4pes AOoHauyuciABaHe Ha MNPOBM3MU WAM 4Ype3 HamassBaHe Ha Beuye
OTYETEeHMTE NPOBU3NMU, C LIeN TAXHATA Han- 4obpa NpnbAN3UTENHA OLLEHKA. B ciyyanTte, B KOUMTO ce YCTaHOBM,
4ye 3a NoracABaHeToO Ha 3a4b/IKEHNETO BeYe He e BEPOATHO Aa HACTbNM U3TUYAHE Ha PeCcypCH, CbAbPMKALLN
MKOHOMMYECKU NO3K, NPOBU3MATA CE penHTerpmnpa. EpeKkTbT oT npomsiHaTa Ha Npuban3uTeNHaTa CYHETOBOAHA
CTOMHOCT Ce BK/0YBA B CblliaTa CTaTMA Ha OTYeTa 3a nedyanbaTa uaum 3arybaTta u gpyrua BceobxsaTeH A0X0A,
KOATO 1 6una n3nonssaHa 3a NpubAM3UTENHATA CTOMHOCT Npean Tosa.

MpubauzumenHu oyeHKU 30 OMmcpoYeHU OaHbYU

Mpn3HaBaHETO Ha OTCPOYEHWM AQAHBYHWM AKTUBU U MACMBU BK/AKOYBA CbCTABAHETO Ha Cepua OT AOMNYCKAHMA.
lpynaTa TpsbBa Aa OUEHU BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW Pas3/IMKK, Aann e Bb3MOXHO Te Aa He
6bAaT Bb3CTAaHOBEHM B NPeABUAMMO 6baelle, UM AOKOIKO AaHbUYHUTE CTaBKM ce 04aKBa Ja ce npusarar 3a
nepmnoaa, KoraTto akKTMBbBT e Ce peanmsmpa UAKM NacuBbT We ce ypean. ToBa 03Ha4yaBa, Ye [pynata npasu
npeanosoXeHna 3a AaHBYHOTO CM MJIaHMPaHE M NEePUOANYHO M OLEHABA MOBTOPHO, 33 Aa OTpPasAT
npomsHarta B o6cToATeNcTBaTa U B JaHbUYHUTE pa3nopeabu.

OnosecmsaeaHuUsA 3a KOMI/AeKmMa pUHaHCO8U omyemu
MbAHMA KOMNAEKT PUHAHCOBM OTYETU, BKAIOUYBA CNEQHNTE KOMMOHEHTMH:
e KoHcoAuampaH oT4yeT 3a GUHAHCOBOTO CbCTOAHME KbM Kpas Ha nepuoaa;
e KoHconnampaH oTyet 3a nevanbata uau 3arybata 1 Apyrua BceobxsaTeH 40X04 3a Nepuoaa;
e KoHconAngmpaH oTyeT 3a NpoMeHuTe B COBCTBEHUA KanuTan 3a nepuoaa;
e KoHconngmpaH OTYeT 3a NapuyHUTE NOTOLM 32 NEPUOAa;
®  MOACHUTENHWN NPUNOKEHUNA, NPeacTaBNABaLLM 0606UEeHMe HA NO-BaXKHUTE CYETOBOAHMN NOJAUTUKN U
Apyra NoACHUTeNHa MHPOPMALMA, CPaBHUTENHA MHPOPMALLMA NO OTHOLLEHME Ha NPeaX0AHMA Neproa,
n
MpeAacTaBAT ce C eAHAKBO 3HaYEeHWe BCUYKM GUHAHCOBM OTYETM B Mb/IEH KOMMNIEKT OT UHAHCOBU OTYETMU.
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PbKoBOACTBOTO M36Mpa Aa NpeacTaBu eauH oTYeT 3a nedvanbarta uam 3arybarta u Apyrusa BceobxsaTeH A0X0A4.
PbKoBOACTBOTO € U3bpano Aa nNpeacraBM KOMMNOHEHTUTE Ha Apyrua BceobxBaTeH A0X04 npeau cBbp3aHuTe
AaHbuYHN edekTU. [laHbKbT MeKAy KOMMOHEHTMTE e pasnpedenieH Mexay Tesu, Kouto 6uxa morau
BnocneacTsue aa 6baaT npeknacuduumpaHm B pasgena Ha nedanbarta maum 3arybarta, M Te3un, KOUTO HAMA
BnocneacTsue Aa 6bAaT npeknacudumumMpaHn B TO3M pasaen.

Honycmumo anmepHamueHo mpemupaHe

B onpeaeneHu cnydam, MCPO nossonasa noseye OT e4HO Bb3MOXKHO CYETOBOAHO TpeTupaHe Ha onpeaeneHa
caenka uam cbbutume. J/lvuata, M3roTealmM GMHAHCOBUTE OTYETU, TPAGBA Aa M3bepaT ToBa TPeTMpaHe, KOeTo
Hal-TOYHO CbOTBETCTBA Ha AeHOCTTa Ha pynaTa.

CbrnacHo MCC 8, ot lpynata ce u3uckea ga nogbepe M Aa npuaara CBOMTE CYETOBOAHW MOAUTMKM
nocaefoBaTeNHo 3a NoAobHUTe CAENKM U/UAKN 33 APYrM CbBUTMA M YCA0BMA, OCBEH KoraTo gageH MCPO
KOHKPETHO M3UCKBA WMAM MO3BOMABA KaTeropusauma Ha MNo3nuuuTe, 3a KOMTO MOraT Aa ca MoAxXo4sALm
pasnuuHu nonutuku. Korato gageH MC®O m3ncKkBa Mam NO3BOABA TaKaBa KaTeropmsaumsa, 3a BcAKa eaHa
oTAenHa Kateropusa ce nogbupa v NocneaoBaTeNHO ce Mpuaara Hal-noaxogAaliata c4eToBoAHa MOAUTUKA.
Mopaan ToBa, C/lep, KaTo Beye e M3B6paHO HAKOe OT anTepHaTMBHWUTE TPeTUpaHuA, TO ce MNpeBpblla B
CYeTOBOAHA NOMMTMKA U Ce Npuaara nocaenosatesiHo. MPoOMeHM No cYeTOBOAHATA NOUTUKA Ce M3BbPLUBAT
CaMo KoraTto ToBa Ce M3WCKBa MO cMnaTa Ha CTaHAAPT MU Tb/IKYBaHE, UM aKo, B pe3yiTaT Ha NMPOMAHATa,
BbNPOCHUTE GMHAHCOBM OTYETH LLE NPEAOCTaBAT NO-HaAEKAHA U pesieBaHTHA MHPopMaLMS.

Korato MC®O gaBa Bb3MOKHOCT 3a U3bop, [pynaTta Bb3npruema egHo OT Bb3MOXKHUTE TPETUPAHMA, @ UMEHHO
TOBA, KOETO € Hal-NoAX0oAALWO 33 06CTOATE/ICTBATa, B KOMTO Ce HAMMpa.

basa 3a KoHcoaudayus

1. basa Ha KoHconudayusa
MHBECTULMN B AbLLEPHU NPeanpuaATna

duHaHcoBaTa MHOPMaLMA Ha CAeAHUTE AbLUIEPHU NPEANPUATUA € KOHCONMAMPaHa B HacTOALLMA roAuLLIeH
KOHCONMAMpPaH pUHAHCOB OTYET KbM dMHaHcoBaTa MHOPMaLMA Ha NPEANPUATMUETO - MaliKa:

2023 2022
Ume Ha ablepHo [pyrKecTBO Mpsako UHBecTuuMA B Mpsako WuBectnuma B
y4yactue XWAN. NB. y4yactue XWUn. NB.
L0 MAPKET” EAL] 100 % 2554 100 % 2554
L0 MAPKET ®OH, MEHUOXKMDBHT” EAL 100 % 617 100 % 617
ObLLO 3171 - 3171

UHuBectnuma B IO MAPKET” EA/,

Ha 25.11.2021 r. ,,BYJZITAP YEX MHBECT XONAWHI“ AQ npmuaobusa 100 % oT KanuTana Ha UM ,IOF MAPKET”
EAL.

Cnpaseg/iMBata CTOMHOCT Ha aKTMBUTE M MAacMBUTE Ha 3aKyMNyBaHOTO APYKECTBO € HaZ/IeXXHO onpeaeneHa 1
MHGOpMaLMATA 33 TAX M HAYMHA MO KOWTO Ca BK/AKOYEHWU B FOAMLIHWA KOHCONMAMPAH PUHAHCOB OTYET e
npeacraseHa no — gony (NnpeacraseHata uHbopmauus e kbm 30.11.2021 r.)

CnpaBegnmBa
CTOMHOCT KbM pgaTaTa
AKTMBM U nacueu Ha MpynaTa Ha npuaobueaHe
‘000 nB..

HeTeKywim aKTUBU
MMOTH, MaLLMHU N CbOPBIKEHUSA 2

HematepuanHu aktnsm 6
8

TeKyLum akKTUBMU

TeKywm pUHAHCOBU aKTUBMU 372

TeKyLM TbProBCKN U APYrn B3eMaHUA 28
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MapnyHK cpeactea 1579
1979
O6LL0 aKTUBMU 1987

TeKywm nacusm

TeKywm GUHAHCOBM NACMBU M TEKYLLM TbPrOBCKU U APYIU 3a4b/IKEHUS 7
0O6Lwwo nacusu 7
HeTHu pasrpaHMuMmm akTMBMU 1980

PenyTauuaTa, npuM3HaTa B pe3ynTtaT Ha bM3Hec KombMHaUMATa, e onpeaeneHa, KakTo cieaBa:

Penyrauusa XUN.NB.
0O6uwo Bb3HarpaxkaeHue no 6MsHeckombMHaumaTa 2554
Cnpasef/ivBa CTOMHOCT Ha NPUAO06UTUTE PasrPaHUYNMK HETHN aKTUBM (1980)
Penytauusa ot npugobusBaHe Ha AblUEpHO NpeanpusaTue 574

B pe3ynTtaT Ha busHec KOM6MHaLI,MﬂTa HAMa npeycraHoBABaHe Ha OCHOBHa 4acCT OT ILI,(?I\/’IHOCTTa.

MapuyHuTE NoToUM Npwn I'IpMLI,O6MBaHeTO Ca aHa/IM3NpPaHU, KaKTo cneasa:

MapuyHM NOTOLM, U3BBPLLUEHU BbB BPb3Ka C 6M3HeCKOMOUHaLmaTa XUANB
MpexBbpneHo Bb3HArparkaeHue, naateHo B bpon (2 554)
Cyma Ha NnpuaobumT1UTe Napm M NApUYHM eKBUBANEHTU 1579
HeTeH n3xoaALy, napuyeH NOTOK Npu npuao6busaHeTo (975)
HeTHO napuyHuK cpeacTBa NAaTEHU NPU NPUAO06UBAHETO (975)

UHuBectnuma B IO MAPKET ®OHA4 MEHUOXMDBHT EAL,

Ha 25.11.2021 r. ,,BYZITAP YEX MHBECT XONOUHI AL npuaobusa 100 % ot KanuTana Ha Y[, ,HOF MAPKET
$dOHA MEHUOXKMDBHT” EAL.

Cnpaseg/ivBata CTOMHOCT Ha aKTMBUTE M MAaCMBUTE Ha 3aKyMNyBaHOTO APYKECTBO € HaZ/IeXXHO onpeaesneHa 1
MHPoOpMaLMATa 33 TAX M HAYMHA MO KOWTO Ca BK/AKOYEHWU B FOAMULIHWA KOHCONMAMPAH PUHAHCOB OTYET e
npeacraseHa no — goay (NnpeacraseHata uHoopmaums e kbm 30.11.2021 r.)

CnpaBegnmBa
CTOMHOCT KbM pgaTaTa
AKTMBM M nacueu Ha MpynaTa Ha npuao6busaHe
XUN.NB.
HeTteKywm aktnsmu
MMOTU, MalLMHN N CbOPBIKEHUSA 3
3
TeKyLuM akKTUBMU
KpaTKocpouHu GUHAHCOBU aKTUBU
KpaTKOCpOUYHU THProBCKM U ApYr1 B3eMaHNA 45
MapuyHK cpeactea 459
504
O6LL0 aKTUBMU 507
TeKywm nacusm
TeRywm pUHAHCOBM NAaCUBU U TEKYLLM THPTOBCKU U APYIN 334 b/IXKEHUA 7
O6wo nacusm 7
HeTHu pasrpaHMYMmm akTMBM 500
PenyTtaumsaTa, npM3HaTa B pe3yataT Ha bu3Hec KoMOMHaUKATa, e onpeaesieHa, KakTo cneBsa:
PenyTtauus XUN.NB.
0O6uwo Bb3HarpaxkaeHue no 6MsHeckombMHaumaTa 617
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Cnpasef/ivBa CTOMHOCT Ha NPUAO6UTUTE PasrPaHUYNUMK HETHN aKTUBM (500)
Penytauusa ot npugobueaHe Ha AblUepHO NpegnpusaTue 117

B pe3ynTtaT Ha busHec KOM6MHaLI,MﬂTa HAMa npeycraHoBABaHe Ha OCHOBHa 4acCT OT ILI,(?I\/’IHOCTTa.
MapuyHuTE NoTOoUM NpKU I'IpMp,O6MBaHeTO Ca aHa/IM3NpPaHU, KaKTo cneasa:

MapuyHM noTouu, U3BbPLUEHN BbB BPb3Ka C 6M3HECKOM6MHaLlMﬂTa

XUN.NB.
MpexBbpneHo Bb3HArparkaeHue, naateHo B bpoun (617)
Cyma Ha NnpuaobumTnuTe Napm M NAapUYHM eKBUBANEHTU 459
HeTeH n3xoaALy, napuyeH NOTOK Npu npuao6busaHeTo (158)
HeTHO napuyHuK cpeacTBa NAaTEHU NPU NPUAO06UBAHETO (158)

®uHaHcoB 0630p OT pbKOBOACTBOTO

B ponbnHeHWe Kbm dUHAHCOBUTE OTYeTH, [pynaTa npeacrtaBa MexaAnHEH AoKnag 3a aeiHoctta. B MCPO
HAMa M3MCKBaHe fa ce NpeacTasA Takasa MHPopmauma, makap Ye naparpad 13 ot MCC 1 cbabprka KpaTKo
OnucaHMe Ha TOBa, KOETO MOXe A3 Obae BK/IOYEHO B eauMH MeXAWHEH aoknag. MNpes gekemspu 2011 .
CbBeTbT Mo mMeXayHapoaHu cyeToBoaHM cTaHgapTn (CMCC) nspgage MCHO M3nokeHne 3a npakTUKaTa—
KomeHmap Ha pbKosodcmeomo, KOMTO oYepTaBa e4Ha WMPOKA, HEOOBbP3BaALLLA PAaMKa 33 NPEACTaBAHETO Ha
KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka ¢ GMHAHCOBUTE OTYETU, N3FOTBEHM B cboTBeTCcTBME ¢ MCDHO. Ako
lpynaTa pewu Aa cneaga ykasaHuATa, CbAbprKaly ce B Y3104 eHuemo 3a npakmukama, To PbKoBoACTBOTO
ce Hacbpyaga Aa 0b6sACHM CTEeMNEHTa, B KOATO € BUNo cnesBaHoO M3a0xceHuemo 3a npakmukama. 13aBneHneTo
3a CbOTBETCTBUE C M3710MEHUEMO 3a MPAKMUKAMA ce A0MYCKa Camo, ako BbMNPOCHOTO M3s10xceHue e buno
cnefBaHo U3LANo.

CbabprkaHneTo Ha dMHaHCOBUA 0630p OT PbKOBOACTBOTO ce onpeaens oT MECTHU U3NCKBAHMA HA Na3apa U oT
BBMNPOCUTE, KOUTO ca crneumdpuyHn 3a JageHa topucamkuma. MNMopagm ToBa, pynata He e npeactasuno
¢d1HaHcoB 0630p OT PbKOBOACTBOTO, @ MEXKANHEH A0KNAL 33 AENHOCTTA.

NMPU3HABAHE HA rNPUXo4

Mpuxodu om 0o2080pu ¢ KAnueHmu

[oroBop e cbrnaleHne Mexay 48€e UaM NoBeYe CTPaHWU, KOeTo Cb3aBa NpaBa M 3a4b/IXKEHMA 33 CTPaHUTE No
Hero. KNIMeHT e cTpaHa, KoATO e CKAtoYuaa A0roBop € 43 NOAYYM CTOKM WK YCAYTU, KOUTO ca NPOAyKUMA OT
obunyailiHaTa geMHOCT Ha pynaTta, B 3aMaHA HA Bb3HarpaxaeHue.

lpynaTa npuvsHaBa NpuMxoau, 3a Aa OTpasu NPexBbpAsHETO Ha obeLaHnTe C 4OroBopa CTOKM WU YCayrn Ha
KIWEHTU, B pasmep, KOMTO OTpassBa Bb3HarpaxaeHneTo, Ha KoeTo IpynaTa o4akea Aa MMa NpaBo B 3aMsAHA
Ha NpexBbpEHUTE CTOKU UAN YCAYTN.

MpexBbpAAHETO HA CTOKUTE UM YCIYTUTE CE OCHOBABa Ha KOHLENUMATA 33 NPEXBbPAAHE Ha KOHTPOIa BbPXY
TAX, CNOCOBHOCTTA A,a ce PbKOBOAM M3MOA3BAHETO HA aKTMBA M Aa Ce NOJY4aBaT Mo CbLLECTBO BCUYKM OCTAHaANN
nonsu ot Hero. KOHTPOABT BK/AOYBA M CNOCOBHOCTTa 33 NpeaoTBpaTABAaHE Ha TOBA APYrM ApYXKecTBa A3
PBKOBOAAT M3MONA3BAHETO Ha aKTMBA U MNOYYaBAHETO Ha NON3U OT Hero.

MpuxoauTe OT A0rOBOPM C KJIMEHTM CEe NPM3HABAT, KAKTO CNeaBa:

- BTEYEeHMe Ha BPEMETO MO HauyMH, KOMTO OTpasnBa M3BbPLIAHATA oT pynaTa paboTa no Aorosopa;

- BoOMpeaeneH MOMEHT, KOraTo Ce NPexXBbp/iA KOHTPOABT BbPXY CTOKUTE WAW YCAYTUTE HA KWEHTA.
MpuxoauTe OT A0roBOPM C KJMEHTU Ce NpM3HABaT Ha 6asa 5-eTaneH moaen 3a NpU3HaBaHe, NpeaCcTaBeH No-
[0y, KaTo pasrpaHMYeHue ce NpaBu B CefHUTE ABe HACOKM cropes MOMEHTa Ha yAOB/JETBOPsBaHE HA
33 b/IXKEHNETO 33 U3MbJIHEHME:

- 33a4b/KeHue 3a M3NbJHeHWe (NPexBbpAsHE Ha KOHTPO/) B TEYEHME HA BPEMETO — B TO3M CAyyal
npuxoamuTe ce NPM3HABaT NOCTENEHHO, CNEABANKM CTENEHTA HA MPEXBbP/ISHE HAa KOHTPO/1A BbPXY CTOKUTE MU
YCAYyruTe Ha KNEHTa;

- 334b/KEeHWe 3a M3NbJHEHWE, YAOBAETBOPEHO (NPeXBbp/eH KOHTPOA) B onpeaeneH MOMEHT —
KAMEHTBT NOAY4aBa KOHTPO BbPXY CTOKUTE UK yCAYrMTe B ONpeseneHo BpeMe M npuxoguTe ce npu3HaeaT
W3UAN0 HAaBEAHDBXK.
5-eTanHMAT MoZen 3a NpPU3HaBaHe Ha NPUXOAN OT AOroBOPU C KANEHTU BK/IKOYBA CNEeAHUTE eTanu:
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e Etan 1-wuaeHTudmumMpaHe Ha AOrOBOPaA — AOFOBOP C KAMEHT Ce OTYMTA, KOraTo Ca U3MbAHEHM BCUUKM

OT CAeAHUTE KPUTEPUM:

- AOTOBOPBLT € 0406PEH OT CTPaHMUTE NO Hero;

- MmoraT ga 6baat naeHTuduMLMpaHu NpaBata Ha BCAKA OT CTPaHUTe No 40rosBopa Mo OTHOLWEeHKWe Ha
CTOKWUTE UAN YCIYTMTE, KOUTO Ce NPEXBbPAAT;

- morat ga 6b4aT MaeHTUPUUMPaAHM YCI0BUATA Ha NAaLLaHe 3a CTOKUTE UK yCayrute, KouTo Tpsabea
Aa 6baaT npexsbpaeHy;

- AOTOBOPBT MMa TbProBCKa CbLLHOCT;

- UMa BepoATHOCT pynaTta Aa NOAy4Yu Bb3HArpakAeHMeTo, Ha KOeTo TO MMa NpaBo B 3aMAHa Ha
CTOKWUTE UMW YCAYTUTE, KOUTO Lie 6bAaT NPexBbpaeHM Ha KANEHTa.
AKO He 6b4aT U3MNbAHEHU BCUYKM OT MOCOYEHUTE NO-TOPE KPUTEPUU, LOTOBOPLT HE Ce OTYMTA B CbOTBETCTBUE
C M3ncKBaHUATa Ha MCPO 15 Mpuxoam OT LOroBOPU C KNUEHTH.
KoraTto gafeH A0roBop C KAMEHT He OTroBapA Ha ropHUTE KpuTepun 1 MpynaTa Noslyyasa Bb3HarpaxkaeHue oT
KAWEHTa, TO MPU3HaBa MONYYEHOTO Bb3HArPaXKAEHME KaTo MPMXOZ CaMO KOraTo € HacCTbMWUAO HAKoe OT
cnegHute cbbuUTUA:

- [pynaTa HAMa OCTaBallM 3a4b/KEHUA 33 NPEXBbPAAHE Ha CTOKM WUAM YCAYrM KbM KAMEHTaA U e
NONYYMNO LANOTO UAKM MOYTU LANOTO OT 06elaHoTO OT KAMEHTA Bb3HarparkaeHWe, KOeTo He nogjexun Ha
Bb3CTaHOBABAHE;

- [0roBOPbT € NPEKPATEH M NOJIYYEHOTO Bb3HarparKAeHWe He NoANeXMN Ha Bb3CTaHOBABaHeE.
lpynaTa Npu3HaBa NoJly4eHOTO Bb3HArpaXKAeHMe KaTo Nacue, A0KAaTO HACTbNKN e4HO OT CbOUTUATA, NOCOYEHMU
No-rope Uan A0KaTo KpUTEPUMUTE 33 NpU3HABaHe, M36poeHn No-rope, 6b4aT U3MbAHEHMU.

e ETan 2 — uaeHTMdUUMPAHE Ha 3a4b/IKEHUA 33 U3MNbJAHEHME — MPU B/AM3aHE B CMNA Ha Aorosopa
FpynaTa OLEHABA CTOKMTE UM yCayruTe, obeLaHm Nno 4OroBopa C KAMEHT, U ONpeaensa KaTo 3a4b/KeHne 3a
M3NbJHEHME BCAKO ObeLLaHNe Aa NPEXBbPAN Ha KANEHTA UNU:

- CTOKa uau ycnyra (unv Habop OT CTOKM MU YCNYTU), KOATO € OTAE/Ha;

- nopegmua OT OTAE/HM CTOKM MAWN YCIYTM, KOMTO MO CbLLECTBO Ca €4HAKBM M MMaT CblUMA MOALEN Ha
NPexBbp/AAHE Ha KANEHTA.

e ETan 3 — onpeaensaHe Ha LeHaTa Ha caesnkaTta — Npu onpegensHe Ha LeHaTa Ha caenkarta pynaTa
B3eMa Npeasua, ycnoBuATa Ha A0OroBopa M 0bMYaiHMTE CM TbProBCKM MPaKTUMKKM. LleHaTa Ha caenkaTta e
pasmepbT Ha Bb3HarpaKAeHMeTo, Ha KoWTo MpynaTa o4aKBa A4a MMa NPaBo B 3amMAHA Ha NPEXBBLPAAHETO Ha
KAMEHTA Ha obeLaHnTe CTOKU UAKN YCAYIK, C U3KIIOYEHME HA CYMUTE, CbbpaHn OT MMETO Ha TPETU CTpaHu
(Hanpumep faHbK BbpXY fobaBeHaTa CTOMHOCT). O6elWwaHoTo B 4OrOBOPA C K/IMEHTa Bb3HarpaxaeH1me MoxKe
[ BK/IOYBA PUKCMPAHU CyMU, MPOMEHIUBU CYMU, AU U ABETE.

e ETtan 4 — pasnpegensHe Ha LEeHaTa Ha CAE/KaTa KbM 334b/IKEHUATA 3@ M3Nb/HEHME — LieHaTa Ha
cAeNKaTa ce pasnpeaens KbM BCAKO 3a4b/IKEHME 3a U3NbJIHEHME (MM KbM BCAKa OTAE/NHA CTOKa UM ycayra)
B pa3mep, KOWTO OTpa3sBa CymaTa Ha Bb3Harpa*kAeHWeTo, Ha KoeTo pynaTa o4yakea 43 MMa NpaBo B 3aMsAHa
Ha NPexBbPASHETO Ha 0beLaHMUTe CTOKM UM YCAYTU Ha KNMeHTa. PasnpegensHeTo Ha ueHaTa Ha caekaTa ce
M3BbPLUIBA Ha Bb3 OCHOBA Ha OTHOCWUTE/IHA €4MHMYHA NPOSAXKHA LLEHA Ha BCAKa OTAe/IHa CTOKa WM ycayra.

e ETan 5 — npusHaBaHe Ha Npuxoaa, KoraTo (Uan goKaTto) Mpynata y40BAETBOPU WM YA0BAETBOPSBa
3a4b/PKEHNETO 3a M3NbJHEHWE — NPUXOABLT ce NpPW3HaBa, Korato (uauM gokato) lpynaTta yaoB/ieTBOpU
3a4b/PKEHNETO 3a M3NbJHEHWE, KaTo MPEXBbP/IM CTOKUTE WAM YCAyTUTE Ha KaMeHTa. Te ce cyuTaT 3a
NPexXBbpPJ/IEHN Ha KAMEHTA, KOraTo TOW MO/ly4n KOHTPOA BbPXY TAX. 33 BCAKA 3a4b/IKEeHWE 3@ U3NbJHEHME ce
onpegens nNpu BAW3aHETO B CWUIA HA AOroBOpa, Aanv TO YAOBNETBOPABA 3a4b/IKEHNETO 3@ U3MbJHEHUE C
TeYeHue Ha BPEMETO UM KbM OnpesesieH MOMEHT BbB BPEMETO.
lpynaTa Npexsbp/iA KOHTPOJA BbPXY CTOKA UM YCyra C TeYeHMe Ha BPeMeTOo U NPU3HaBa NPUXOAMN C TeYeHue
Ha BPeMeTO, aKo e CnaseH eAuH OT CIeHUTE KpUTepuu:

- K/IMEHTLT e4HOBPEMEHHO MOJly4YaBa M noTpebasa NonsuTe, NMoayvyeHun oT AeWHOCTTa Ha pynaTa B
X0A4,a Ha U3NbJIHEHWE Ha Te3n AelHOCTM — TOBa Hal-4ecTo ca PYTUHHU M NOBTAPSALLM Ce YCAYTH;

- B pe3y/iTaT Ha AeliHOCTTa Ha MpynaTa ce cb3gasa Uan No4o6psiBa aKTUB, KOWTO KAMEHTLT KOHTPOAUPA
B XOf@a Ha Cb34aBaHETO WAM NoA0BPABAHETO HA aKTMBA — TOBA HaW-4eCcTO € CTPOMUTE/ICTBO Ha Crpagn Wau
He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO K/IMEHTa MOMKE 43 MMa KOHTPOJI;
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- B pe3ynTaT Ha AelHocTTa Ha [pynaTa He ce Cb3/4aBa aKTMB C aATepHaTUBHa ynoTpeba 3a pynarta 1 1o
pasnonara c 068bP3BalLO NPABO A3 NOAYYM NAalLaHe 3a U3BbpLIEHaTa KbM CbOTBETHATa AaTa AeWHOCT — ToBa
Hal-4yecTo e Cb3gaBaHe Ha cneuManmanpaH akTmBe, KOMTO MorKe Aa 6bae NoA3BaH eAMHCTBEHO OT KNMEHTa.

Takcu 3a ob6cnykBaHe
TaKcuTe 3a 06CNyKBaHe ce NpPM3HaBaT Npes Nepnoaa Ha Aorosopa 3a o6cayxKBaHe.

Mpuxoau ot Anxsun
Mpuxoan OT IMXBU Ce NPU3HABa NPONOPLMOHANHO 32 MepMoaa No MeToaa Ha edpeKTMBHATA IMXBA.

Mpuxoau oT AUBUAEHTU
Mpuxopm oT AMBNAEHTW Ce NPU3HABA, KOraTo Ce YCTaHOBW NPABOTO Aa Ce NOAYYUN UBUAEHT

PA3Xo4un
Pa3xoau 3a nocturaHe U U3NbJHEHME Ha A,0rOBOP C KAUEHT

lpynata npuM3HaBa KaTO aKTUB AOMbJAHUTENHUTE Pa3Xo4M 3a MOCTUFAHETO Ha AOroBOP C KJAMEHT, CamMo aKo
lpynaTa o4yakBa Te3u pasxoau Aa My 6baaT Bb3cTaHoBeHW. ToBa ca pasxoauTe, KouTo [pynata npasu 3a
NnocTMraHe Ha AOrOBOP C K/JUEHT, KOUTO TO He 61 HaNpaBMAO ako AoroBopa He Helle daKT. AKo pasxoauTte 3a
NoCTUraHe Ha AOroBOP He OTFOBAPAT HA MOCOYEHUTE YC/I0BMA, Te Ce NPU3HABAT KaTo pPa3xod B MOMEHTA Ha
TAXHOTO Bb3HUKBAHE.
AKo pasxoauTte, HanpaBeHM Npu U3NbJAHEHUETO Ha AOTOBOP C KAUEHT, He nonaaat B obxsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, TpynaTa np13HaBa aKTUB OT pPa3xoamTe, HaNpPaBeHW 33 U3MNbJHEHWE HA 40roBOP,
CaMO aKO Te3u pasxoam OTroBapAT Ha BCEKU eAMNH OT CIeAHUTE KPUTEPUN:

-pa3xoguTe ce OTHACAT NPAKO KbM AafeH AOr0OBOP MM KbM O4YaKBaH AOroBop, KOMTo pynaTa morKe ga
MAEHTUPULMPA KOHKPETHO;

-pa3xoaMTe Cb3gaBaT WAM noaobpsasaT pecypcute Ha lpynaTa, KOMTO We 6baaT M3non3BaHW 3a
yA0BneTBopaBaHe B 6baelle (v 3a Npoab/irKaBaHe Ha YA 0BNETBOPABAHETO) Ha 334 b/IKEHMSA 32 U3MbJHEHUE;

-04YaKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.
AKTUBUTE, NPMU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTU3UPAT Ha cUCTeMaTMyHa 6asa, KosTo
CbOTBETCTBA HA NPEXBBPAAHETO KbM K/IMEHTA Ha CTOKUTE UM YCAYTUTE, 32 KOMTO Ce OTHACA aKTUBBT.
lpynaTa npu3HaBa 3aryba ot obe3ueHKa Ha NoA06HM aKTUBM, A0 CTeNeHTa B KOATo 6anaHcoBaTa CTOMHOCT Ha
nogobeH akTUB NpeBULLABA:

- OCTaTbY4HMA Pa3Mep Ha Bb3HArpaXAeHWeTo, KoeTo pynaTa O4aKkBa Aa NOAy4M B 3aMsiHA Ha CTOKUTE
WU YCAYTUTE, 32 KOUTO CE OTHACA aKTUBDT;

- pa3xoamTe, KOUTO ca NPSAKO CBbP3aHM C NPeaoCcTaBAHETO Ha Te3M CTOKU UK YCAYTN U KOUTO He ca buau
NPU3HaATK KaTo pa3xoau.

Pa3xopgu 3a obe3LeHKa

lpynaTa u3BbplIBa NEPUOAMYHO NOHE BeAHBbX KbM [JaTaTa Ha OUMHaAHCOBMA OTYeT nperneamn 3a
HanuuMe/oTChbCTBME Ha YCNOBUA 3a obesleHKa Ha pUHaAHCOBUTE U HepUHAHCOBUTE CM aKTUBW. PasxoguTe oT
obesLeHKa Ha aKTUBUTE ce NpM3HaBaT B oT4eTa 3a Nevyanbata uau 3arybata u Apyrusa BceobxsaTeH A0X04 KaTo
pa3xoam OT AeNHOCTTa B CTaTUmnTe ,,pa3xoan 3a obesueHKM Ha HepUHAHCOBM aKTMBU®, ,HETHW 3arybu/neyanbm
oT 06e3LeHKa Ha GMHaHCOBM akTMBU U . MpUHLMNUTE Ha o6e3ueHKa ca NoApPo6bHO pa3siCHEHM B NOACHUTENHUTE
6e/1eXKKN KbM CbOTBETHUTE IPYNU OT aKTUBM.

®duHaHcoBU npuxogaum v pasxoau

®unHaHcoBuTE npuxogun BKAKOYBAT NpuUxogn OT IMXBU NO MHBECTUPAHU CPpeacTea (BK}'II-O‘-IMTe}'IHO UHBECTUUUNN,
Ha pPa3nosioxKeHune 3a npop,amﬁa), npuxoan ot AUBULEHTHU, neyanba ot npoAamﬁa Ha d)VIHaHCOBVI dKTUBU Ha
Pa3noaoxeHne 3a npoAamﬁa, npomeHn B cCnpaBeasmBata CTOMHOCT Ha d)VIHaHCOBM dKTUBU, OTYUTAHWU MO
cnpasegnnea CTOMHOCT B ne4yanbata nam 3ary6aTa, neyan6ba ot onepauunn B 4yxgectpaHHa BanyTta, NpU3HaT1
KaTo neyanbm u 3ary6M. |_||I)l/IXOﬂ| OT nXBn ce Npn3HaBa B MOMEHTA Ha HA4YUCAABAHETO MYy MO MeTOAa Ha
e(beKTMBHaTa NnXBa. |_||I)l/‘IX0£I| OT AUBUAEHTU CE NPU3HABA HA AaTaTa, HAa KOATO € YCTAHOBEHO NPaBOTO Ha I'pyrlaTa
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A3 NOAY4YM NNALLAHETO, KOATO B C/y4Yas Ha KOTMPaAHW LEHHW KHWXKa e AaTtaTa, cej, KOATO akuuuTe ctasat 6es
NpaBo Ha No/sy4YaBaHe Ha NocneAHUA AUBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTa ce OTHACAT M GMHAHCOBM Pa3xoam, KOUTo pynaTa OT4MTa U KOMTO Ca CBbP3aHM C
obuyaitHaTa genHocT. MPUHUMNBT Ha HAaYUCAEHME Ce OTHACA A0 GUHAHCOBUTE Pa3xoAuM, Taka KaKTo ce OTHacA
00 BCUYKM ApYrM KOMMOHEHTU Ha oT4eTa 3a goxoauTte. Te BKAOYBAT M BCMUYKM 06e3UeHKM Ha pUHAHCOBU
aKTUBM.

®rHaAHCOBM pasxoaM BK/OYBAT Pasxoay 3a NMXBU MO 3aemM, 3arybu oT onepaumm B YyKAecTpaHHa BanyTa,
NPOMeHMU B cnpaBes,1MBaTa CTOMHOCT Ha GUHAHCOBM aKTUBKM OTYMTAHM NO CNpaBea/iMBa CTOMHOCT B NeyanbaTa
nnu 3arybarta v 3arybm oT xeAKMHTOBM MHCTPYMEHTU, KOMTO Ce NpM3HaBaT KaTo nedyanba nnu 3aryba. Bcuukm
pasxoau no NaaTMMK ANXBKU MO 3aeMM Ce NPU3HaBaT KaTo neyanba uam 3aryba, KaTo ce M3MNoa3Ba MeToda Ha
epeKTMBHUA NMXBEH MPOLLEHT.

Pasxoay Mo 3aemu, KOMTO He MoraT ga ce OTHecaT MPAKO KbM Npuao6bWBaHETO, CTPOUTENCTBOTO MAU
NPOM3BOACTBOTO HA OTrOBapsALL Ha YCNOBMATA aKTUB, Ce NPU3HaBaT B Ne4yandbu u 3arybu, Kato ce M3nonssa
MeToAa Ha ePEeKTUBHMA NUXBEH MPOLEHT.

Meuyanbum 1 3arybm oT KypcoBM pPasnnKKM Ce NPeacTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETH.

PA3XOA4M 10 3AEMU

JlnxsaTa no 3aemu 3a d)MHchmpaHe Ha NOKYyMNKa U pa3BUTUE Ha aKTUB, KOMTO OTroBapA Ha yYCNOBUATA 3a aKTUB
Cb34a4€eH B CaMOTO npeanpunatTue (T.e. aKTUB, KONTO HenpemeHHO U3NCKBa 3Ha4YUTeNneH nepmnog oT Bpeme, 3a
Aa CTaHe roTtoB 3a npegsunxgaHata My yn0Tpe6a nnn npop,a>+<6a) € BK/Il0OYEHa B CTOMHOCTTA Ha aKTMBa Ao
MOMEHTa, 40 KOMTO aKTUBUTE Ca 3HAUYMTE/IHO FOTOBM 33 yn0Tpe6a nn npop,a>1<6a. TakumBa pasxoga rno 3aemm
Ce Kanntanan3npaTt HETHO OT KaKbBTO U Aa 6uno MHBECTULMOHEH A0X04, NOo/y4eH OT BPEMEHHOTO MHBECTUPAHE
Ha CpeacTea, KOUTO Ca B U3NTULLDBK.

Bcnyku Apyrn pa3xoaun, no 3aemum ce NnpmM3HaBaT B neyanba nau 3ary6a B nepuoga, npes3 KOMTO Ca Bb3HMKHANN.

AAHBLUUN BbPXY JOXOA4A

CbrnacHo O6bBbArapCcKoTO AaHbYHO 3aKoHogaTenctBo 3a 2023 1. Apy)KecTBaTa Ab/XKaT KoprnopaTuBeEH
noaoxoAeH AaHbK (AaHbK OT neyanbata) B pasmep Ha 10 % Bbpxy obnaraemarta nevanba, kaTo 3a 2022 r. ToW
cbuwo e 6un 10 %. 3a 2024 r. paHbYHATa CTaBKa ce 3anasea Ha 10%.

lpynaTta npunara 6anaHCOBUA METOA, Ha 33 b/INKEHUATA 338 OTYMTAHE HA BPEMEHHUTE AaHbUYHM Pa3/INKK, NPU
KOWTO BPpEeMEHHMUTE AaHbUYHM Pa3/INKM Ce YCTaHOBABAT Ypes CpaBHABaHE Ha NPeHOCHaTa CTOMHOCT C AaHbyHaTa
OCHOBa Ha aKTMBUTE U NacuUBUTE. YCTAHOBEHMUTE OTCPOYEHM [laHbUYHU aKTUBM U MACUBU CE KOMMeHcMpaT u
AaHDBbYHUAT edeKT ce U3UMUCNABa Ypes NpuaaraHe Ha AaHbyHaTa CTaBKa, KOATO ce 04YaKBa Aa 6bae NpuaoxKeHa
npu TAXHOTO 06paTHO NposeeHue B 6baelle. OTCPOUYEHUTE AAaHBYHM 33 b/KEHNA CE MPU3HABAT NPU BCUUKM
C/ly4yau Ha Bb3HUKBAHE, @ OTCPOUYEHNTE AaHbYHM aKTUBM, CAMO A0 CTENEHTa, 0 KOATO PbKOBOACTBOTO CYMUTA,
ye e curypHo, Ye MpynaTa e peanvsmpa nevyanba, 3a Aa M3N0N3Ba AaHBYHUA aKTUB.

MEYAJIBU UJIN 3ATYBU 3A NMEPUOA

BCUYKM NPUXOAHM M Pa3XOAHWM CTaTUK, MPU3HATM 3a Nepuosa, ce BKAOYAT B nevanba mam 3aryba, ocBeH ako
CTaHAApPT unu pasacHeHne ot MCPO m3smcksat Apyro.

MNeyanba unu 3aryba e obuiata cyma Ha NPUXOAUTE MUHYC Pa3XxoauTe, KaTo Ce U3K/I0YBAT KOMMOHEHTUTE Ha
Apyr BceobxsaTeH goxoa.

CBBbP3AHU JINULIA U CAEJIKU MEXAY TAX

lpynaTta cnassa usmckBaHmata Ha MCC24 npu onpegensaHe v onoBecTABaHe Ha CBbP3aHUTE AMua.
Caenka mexxay CBbp3aHU NLLA € NPEXBbPAAHE Ha PECYPCHU, YCNYTU UK 3a4bJ/IKEHUA MEXAY CBbP3aHu AuLa
6e3 pasnnKa Ha ToBa, AaNM Ce Npuaara HAKaKBa LeHa.

JI0XO/ HA AKUMA

[oxoabT Ha eAHa aKuMA Ce U3YMCIABa Ha OCHOBaTa Ha HeTHaTa neyanba 3a nepuoga u obwua 6poit Ha
06MKHOBEHUTE MOMMEHHM aKumMK Ha pynarTa.
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NUMOTU, MALLUNHU U CbOPBMEHUA

Mpy NbpBOHAYaNHO MPU3HABaHE, MMOT, MalUMHA, CbOPbXKeHNe UM obopyaBaHe ce OTYMTaT MO LeHa Ha
npuaobrBaHe, KOATO BKAKOUYBA NOKYMHATA LLEHA, KaKTO M BCUYKM NPEKM pPasxoam 3a MPUBEXKAAHETO Ha aKTMBA
B paboTHO CbCTOAHME 3a NpeaBuaeHaTa my ynortpeba oT pbKOBOACTBOTO.

Cnepa NbpBOHAYaNHOTO MY NMPM3HABaHe, UMOT, MalLMHA, CbOPbXKeHWe Man obopyaBaHe ce OTYMTAT MO LieHa Ha
npuaobusaHe, HamaneHa c HaTpynaHaTa amopTM3auma 1 3arybu ot obesLeHKa.

AMopTM3aumMATa ce M3UMCNABA TaKa, Ye LieHaTa Ha npuaobuBaHe Ha aKTMBa, HaManeHa C ocTaTbyHaTa My
CTOMHOCT, Aa ce OTNULLE 32 NepMoaa Ha NOAE3HUA My MKOHOMMUYECKM }KUBOT, KaKTo cneasa:

Crpaau 4% NnuHeeH meToz,
CbopbiKeHua n obopysaBaHe 10-33% nuHeeH meToA,
KomnioTbpHa TeXHUKa 50% nuHeeH meToA,
MoTOpHU NpeBO3HM cpeacTsa 8% nuHeeH meTo,
Opyrn 15% nnuHeeH meTton,

3emATa He ce amopTM3mnpa

MONEe3HUAT KMBOT, OCTaTbyHATa CTOMHOCT M METOZ Ha amopTM3auMA ce Npernexna, KopurMpa, ako e
HeobXxoAMMO, B Kpas Ha BCEKM OTYETEH Nepuoa,

[dajgeH MMOT, MallMHa, CbopbXeHue uan obopyaBaHe ce OTNMCBA NpW NPogarkba WMAM KOraTo aKTUBLT
OKOHYaTeNHO 6bAe U3BaAeH OT ynoTpeba M He ce 04aKBAT HUKAKBU APy MKOHOMMYECKM N3N OT HeroeaTta
npoAb/Kasawa ynoTpeba. Meyanbute nam sarybute, NoayyeHW npu HGpaKyBaHETO WAWU M3BAXKAAHETO OT
ynotpeba Ha WMMOT, MalUMHA, CbOPbLKEHWE WAM 0bopyABaHE, Ce ONPeLenAaT KaTo pas/inKka MmexKay
NPUBAN3UTENHO M3YMCNEHUTE HETHWM NOCTbMIEHUA OT NpogaxbaTa M HGanaHcoBaTa Cyma Ha aKTMBa U ce
NpW3HaBaT B OTYETA 3a AoXo4uTe.

UHBECTULMOHHU UMOTHU

KaTo MHBECTULMOHHM MMOTH Ce OTYMTaT 3eMU U/UAK CrPaan, KOUTO ce AbPXKaT C e NnoslydaBaHe Ha npuxoam
OT HaeM WM 33 yBENMYaBaHe CTOMHOCTTA Ha KanuTana.

KaTo WMHBECTUUMOHHM MMOTM Ce OTYMTAT M MMOTM, KOMTO Ce M3rparkgat unu paspaboTeart 3a 6baewo
M3N0N3BaHE KaTo MHBECTULMOHEH MMOT.

lpynaTa oueHnBaT cnpaBea/inBaTa CTOMHOCT Ha MHBECTULLMOHHUSA UMOT 3a LLe/IMTE Ha ONOBECTABAHETO KaTo 3a
LeNTa U3Mnoa3Ba OLLEHKU OT HE3aBUCUMM OLEHUTENMN.

Cnep nbpBOHAYaNHOTO NpuM3HaBaHe, [pynaTta M3non3Ba MOAEeNa Ha cnpaBea/iMBaTa CTOMHOCT 3a nNocnesBalla
OL,eHKa Ha MHBECTULMOHHMUTE c1 UMOTW. MNeyanbaTta unu 3arybata, Bb3HMKBALLLA OT NPOMSAHA B CNpaBea/iMBaTa
CTOMHOCT Ha MHBECTULIMOHHWNS MMOT, CE BK/ItOYBaA B NevYanbarta uam 3arybaTa 3a nepmoaa, B KOMTO Bb3HMKBA.
lpynaTa oueHsBa cnpaBea/iMBaTa CTOMHOCT HA MHBECTULMOHEH UMOT B cboTBeTcTBME ¢ MCPO 13 n oTpasssa,
Hapes C ApYyrn Helia, A0X0Aad OT HaeMu, OT HaCTOALM JIM3MHTOBM AOrOBOPUM U ApYruTe AO0MNYCKAHMA Ha
nasapHUTE y4acTHULM NPU ONpenenAHeTo Ha LeHaTa Ha WHBECTULMOHHMA MMOT MPWU aKTya/IHU MasapHU
yCcnosus.

Mpu onpeaensaHeTo Ha cNpaBeA/IMBaTA CTOMHOCT HA MHBECTULMOHEH MMOT ce U365rea 4BOMHOTO OTYMTaHE Ha
AKTUBU UM NACUBU, KOUTO Ca MPU3HATU KATO OTAENHWN aKTUBU UM NACUBM.

KoraTto ce o4akBa, Ye HacToALWaATa CTOMHOCT Ha HEroOBUTE NNALLLAHUA, OTHACALLM Ce 38 UHBECTULMOHEH MMOT
(pasnuuHM oT NnawaHuMATa, OTHACALM ce 3a NPM3HATKU GUHAHCOBM MacuBM), Le HAAXBbPAAT HacToAllaTa
CTOMHOCT Ha CbOTBETHUTE NAaPMYHKM NOCTbMIEHMA, ce n3nonsea MCC 37 MpoBn3nK, yCNOBHW NACUBM U YCIOBHU
aKTUBM, 3a fa ce onpesenun ganu pynata Npu3HaBa NacMBa M KaK OLEHABA BCEKM TaKbB MacuB.

B M3KNOYUTENHM C/ly4an MOXKE fe € Ha/uLe ACHO 40Ka3aTescTBO, Ye CrpaBeaMBaTa CTOMHOCT He MOXKe Aa
6bae HaZeXAHO OLLeHEHA Ha HEeNpeKbCHATa OCHOBA NOPaAWn He aKTUBEH Masap 3a CpaBHUMKM MMOTK. ToBa ce
[,0MNyCKa 3a NpMa06bMTU HOBU UK NpeKnacnduLmMpaHm oT NoA3BaHN B AeMHOCTTa MMOTW. MpKW HaiMYMe Ha ABHA
HEeCUrypHOCT TO3U MHBECTULLMOHEH MMOT Ce NPeACTaBA KaTo Cce M3N0/13Ba MOAeNa Ha LieHaTa Ha npugobusaHe.
Korato cnpaBegnvBaTa CTOMHOCT HAQ WHBECTULMOHEH MMOT B NPOLEC HAa CTPOUTENCTBO HE € HaLeXAHO
onpegennma, HO Ce OYaKBa CnpaBen/iMBaTa CTOMHOCT HAa MMOTa Aa ObAe HadeXAHO onpenennuma, creg
NPUKIKOYBAHE Ha CTPOUTENICTBOTO, B MPOLLECA HA CTPOUTENCTBOTO TO3M MHBECTULMOHEH MMOT CE OLEHABA NO
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cebecToiiHOCT. ToBa nNpoAbAXKaBa AOKAaTO WAWM HeroBaTa CnpaBeA/iMBa CTOMHOCT CTaHe HageaHo
onpeaenMma UAu CTPOUTENCTBOTO 6be 3aBbpLIeHO (No-paHHaTa OT ABeTe AaTw).

PbKoBOACTBOTO ce CcbobpassBa C OrpaHUMYEHUETO, Y€ aKo € OLEHMA0 UHBECTULMOHEH UMOT B MPOLLEC Ha
CTPOUTENCTBO NO CNpaBeAAnMBa CTOMHOCT, HE MOXKe [a 3aKNto4YM, Ye CnpaBea/ivBaTa CTOMHOCT Ha 3aBbpLIeHUs
WMHBECTULMOHEH MMOT HE MOMKe Aa ce onpeaen HagexaHo.

MNHBECTULMOHHNTE MMOTH CE OTNNCBAT NPU 0CBO6OXKAABAHETO UM KOraTo TPalHO ce M3BaAAT oT ynoTpeba u
OT TAXHOTO 0CBO6OXKAaBaHe He ce OYaKBa HMKaKBa H6baela nossa.

Meyanbute u 3arybuTte OT M3BaxkgaHe oOT ynoTpeba MAM ocBOGOMKAaBaHE OT MHBECTULMOHEH WMMOT, ce
onpeaenaT KaTo pas/nKa MexAay HeTHUTe NocTbnaeHnsa oT ocBoboXKaaBaHeTo M 6anaHcoBaTa Cyma Ha aKTuBa
M ce NpU3HaBaT B OTYeTa 3a nevanbarta uau 3arybaTa u Apyrus eceobxsaTeH 40X0A 3a Nepuoaa Ha U3BarkaaHe
oT ynotpeba unu oceoboxKaaBaHe.

HEMATEPUAJIHU AKTUBU

OTaenHo HPMAOGMT HemaTtepuasieH aKTtus

Mpy NbpBOHA4YaNAHO NpuW3HaBaHe, OTAENHO I'IpVI,CJ,O6VITVITe HeéMaTepunaaHn aKTuBuM cCe OTYUTAT NO LLeHa Ha
I'IpVIAO6VIBaHe. LeHaTa Ha I'IpVI,CJ,O6VIBaHe Ha BCEKN OTAENHO I'IpVI,CI,O6VIT HemaTepunaneH akKtnue ce CbCTOU OT
NMOKYMNHAaTa My U€eHa, BKAKYUTENIHO BHOCHUTE MNTA U HEBB3CTAHOBUMUTE OaHDBLM BbPXY MOKYMNKaTa, Caen
npucnagaHe Ha TbProBCKNUTE OTCTbMKU U BCUYKUN CBBP3AHUN pPa3xXoaun 3a NOAroToBKaTa Ha akTBa 3a HETOBOTO
Mn3non3saHe no npegHasHa4vyeHue.

Cnep NbPBOHAYA/THOTO NPU3HaBaHeE Ha OTAE/NTHO I'IpVIﬂ,O6VIT HemMaTepunaneH aktmns TOM ce OT4MTa no LueHa Ha
I'IpVI,D,O6VIBaHe, HamMmaneHa C Ha4YncneHnTte amopTnsaunun U HatTpynaHaTta 3ary6a oT O6e3LI,eHKa. MonesHuAaT
KUBOT N aMOPTU3AUNOHHUNAT METOL, CE Npepa3rnexaat B KpaAa Ha BCEKM OTHETEH nNepunoa cnpamo ed)eKTa oT
npomaAaHa B I'IpVI6I'IVI3VIT€I'IHaTa OUEeHKa, ako MMa TaKaBa U TO B NepCneKkTunBea.

HemaTepmaneH dKTUB Ce OTnncBa Npu mM3BaXa4aHeETo My OT yr|0Tpe6a UNN KOTraTo HE Ce O4YaKBaT 6'b,D,ELLI,M
MKOHOMMWYECKN NMNONI3N OT HETOBOTO U3MNON13BAHE NN U3BAXKAAHETO MY OT ynOTpe6a. Meyanbata nnu 3ary6aTa,
NPOn3TN4aLWlM OT OTNMNCBAHETO HAa HEMATEPUA/IEH aKTUB, Ce onpeaesia KaTto pa3/inka mexXay HETHUTE npuxogn
OT U3BaXXAaHETO MYy OT ynOTpe6a n 6anaHcoBaTa CTOMHOCT Ha dKTUBa, pa3/InKaTa Ce Npum3Haea B nevyanbarta
nnun 3ary6aTa, npu n3BaxXaaHEeTo Ha aKTuBa OT ynOTpe6a.

AmopTusauma

3a HemaTepuanHUTE aKTUBM C OFPaHMYEH NOe3€eH XMBOT aMOpPTU3aLLMATa Ce U34MCNABA TaKa, Ye Aa ce oTnumwe
CTOMHOCTTa Ha aKTMBA MMHYC npegnonaraemaTta My OCTaTb4yHa CTOMHOCT 3@ BPEMETO Ha MNOAE3HUAT My
WKOHOMMYECKU }KUBOT KaKTO cnesBa:

Opyru 15% nuHeliHa 6a3a

HemaTtepuanHu akTMBM C HeonpeaeneH noseseH ¥MBOT He ce aMopTU3MpaT, HO ca 0beKT Ha npernes 3a
obesLieHKa, KaKTo e onncaHo no-Aoy.

OBE3LIEHKA HA HEOQUHAHCOBU AKTUBU

MMOTH, MALLMHUN U CbOPDBKEHUA KAKTO U HEMATepMaaHUTE aKTUBMU ca 06eKT Ha TecTBaHe 3a O6e3LJ,EHKa.
banaHcoBaTa CTOMHOCT Ha Te3M aKTUBU ce nposepAaBa exXxerogHo 3a UHAMUKauunA 3a 06e3LJ,EHKa M KOrato akKTuB®T
e 0663L|,eHeH, TOW ce OTNMCBA KaTto pa3xon B OT4YeTa 34 BCeobxBaTHMSA Aoxo4 A0 Herosata O4YaKBaHa
Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATA CTOMHOCT € No-BMCOKaTa OT cnpasegnanBata CTOMHOCT, HamasieHa ¢
pa3xoguTte no npo,u,a>K6a, M CTOMHOCT B ynOTpe6a Ha aKTUB NN Ha eaAnHUNUQa, reHepunpalla NnapmnyHn notouun.
Bb3cTaHOBMMATA CTOMHOCT Cce onpeaena 3a otaeneH aktnue, OCBEH B cnyqaﬁ 4ye Npu M3non3BaHETO Ha aKTMBa
He Ce reHepupaTt napunyHn noToun, KOUTO Aa Ca B 3HA4YUTE/IHA CTENEH HE3aBUCMMU OT NaAPUYHUTE NOTOLUM,
reHepupaHu oT APYrv aKTUBU UK FPYNK OT aKTUBU. AKO TOBA e TaKa, Bb3CTaHOBUMA CTOMHOCT ce onpeagena 3a
eaAnHnLUaTa, reHepupalla napnvyH NoToun, KbM KOATO aKTUBDBT NPUHAONEKN.

CToiHOCTTa B ynoTpeba e HacTosAllaTa CTOMHOCT Ha 6bAeLwuTe napMyHM NOTOLM, KOMTO ce o4YakBa ga 6baat
nofiyd4eHn oT Tasn eanHUUA. HacToAalmTe CTOMHOCTU ce M3YUCAABAT NOCPeACTBOM AMCKOHTOBM MPOLEHTH,
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KOUTO Ce onpeagenat npean AaHb4YHO obnaraHe u OTpa3ABa TeKylWlaTa Na3apHa OueHKa Ha CTOMHOCTTa Ha
napuTe BbB BPpeEMETO U CI'IeLI,VI(I)VI‘-IHVITe 3a eAMHNLUAaTa PUCKOBE, YNATO O6e3LJ,EHKa Cce namepasa.

3arybuTte oT obesleHKa 3a eAMHWUM, FeHepupaliM MapuyHW NOTOouM, Ce PasnpedensaT MbpBO cpelly
penyTaumATa Ha eaMHNLATA U e TOBA NPOMNOPLMOHANHO MEXAY OCTaHaINTE akTUBM Ha eaAnHMLATA.

3arybuTe oT 06e3ueHKa ce OTYMUTAT B OTYETa 3a BceobxBaTHMA Aoxos (B neyanbaTta unu 3arybara 3a roamHara),
OCBEH aKo 3a AadeHuns akTuB He e popmupaH npeoleHbyYeH peseps. Torasa obesueHKaTa ce TpeTMpa KaTto
HamaneHue Ha To3u peseps (npes3 Apyr BceobxBaTeH A0X04), OCBEH aKo TA He HaAXBbp/iA HEerosMa pasmep, u
HaJBMLLIEHNETO BeYe ce BK/I0YBa KaTo pa3xo/, B OoTYeTa 3a BceobxBaTHUA A0X0A4,.

MocneaBallo yBenYeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTUBM, 33 KOMTO ca BUAK Npu3HaTK 3arybu ot
obesueHKa B nedyanbata uan 3arybata/, npeausBUKaHU OT MPOMEHWU B MPUBAUIUTENHUTE OLEHKM, ce
npusHaBa KaTo npuxod B OT4eTa 3a BceobXBaTHWA [0XO4, A0 CTeneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

PENYTALINA

MpeBMLWEHNETO HA CTOMHOCTTA HAa MHBECTULUMATA Ha MaiKaTa Hag HelMHWUA AAN B CNpaBeaNvMBUTe CTOMHOCTM Ha
NpMAocbuUTUTE PasrpaHMUMMM aKTUBU M MACUBU HA KOHCONMAMPAHUTE APY)KEeCTBa KbM AaTaTa Ha pasmMeHHaTa
onepaums, ce NPU3HaBa KaTo TbProBCcKa penyTaums 1 ce NPeAcTaBa KaTo akTUB B KOHCOAUAMPAHUA OTYeT Ha
lpynaTta. MNocnegsawata OUEHKA Ha TbproBcKaTa penytaumMa ce oOnpeAens KaTo pasivka mexay
MbpBOHAaYasAHO onpeAesieHaTa i CTOMHOCT M HaTpynaHaTa 3aryba oT ob6esueHKa. Cbr1acHoO U3NCKBAHUATA Ha
MCC 36 Obe3ueHKa Ha aKTUBM M cYeToBOAHATa NOAMTMKA Ha [pynaTa, penyTaumuaTa cnefsa Aa ce TecTsa 3a
obe3ueHKa BeAHbX roguiuHo. HanpaseHuTe o6e3LeHKN ce OTYUTAT KaTo Pasxof M ce NpM3HaBaT B OTYeTa 3a
BCEOOXBATHMA A0X0A4 33 CbOTBETHUA nepuog, 6e3 NpaBo Ha Bb3CTaHOBABaHe. [peBULIEHMETO Ha Aena Ha
MaiKaTa B HeTHUTe aKTuBM (6e3 TeKywma pesynTaT) Ha KOHCOAMAMPAHUTE APYKecTBa Had CTOMHOCTTa Ha
MHBECTUUMATA I B CbLUMTE APYKECTBA, Ce NPU3HaBa B HepasnpeaesneHaTa nevyanba B KOHCONUANPAHMA OTYET.

AKTUBU U NACUBU O 4OroBOPU C K/INEHTU

B cvoTtBeTcTBME ¢ MCPO 15, KOrato egHa OT CTPaHUTE NO A0rOBOP C KAMEHT € U3NDBAHMAA 3a4b/IKEHMATA CU
no aorosopa, NpynaTa npeAcTaBs A4OroBopa B oT4eTa 3a PUHAHCOBOTO CbCTOSAHUE KAaTO aKTUBM NO A0r0BOP MU
nacums No A0roBOP B 3aBMCUMMOCT OT Bpb3KaTa MeXay AenHocTTa Ha [pynaTta v naawaHeTo OT CTpaHa Ha
KnveHTa. FpynaTa npeactaBA OTAE/NHO BCAKO 6e3yc/N0BHO NpaBO Ha Bb3Harpax[eHue KaTo B3emaHe oT
npoaaxbu no AOroBopu C KNUEHTU B CTaTMATA ,TbProBCKM M ApPYrK B3eMaHMA” Ha oTyeTa 3a GMHAHCOBOTO
CbCTOAHME.

AKTUB NO A0roBOp C KAMEHT Ce Npu3HaBa ako pynaTta M3nNbAHABA 3a4b/IIKEHMETO CU, KaTO NPEXBBPAA CTOKM
MWW YCNYTU HA KAMEHT, Npean KAMEHTHT Aa NAATU Bb3HArparkgeHue uan npeay nnawaHeTo 4a e Ab/IXKUMO, C
M3KNOYEHNE Ha CYMUTE, KOUTO Ca NPeacTaBeHM KaTo B3eMaHe Mo A0rosop C KAMEHT. AKTMB NO 40roBop €
npaBoTo Ha pynaTta Aa Nony4m Bb3Harpa*kaeHue B 3aMAHa Ha CTOKUTE UAKM YCAYTUTe, KOUTO TO € NPEexXBbPINI0
Ha KAWeHT. To3M aKTUB Ce OLEeHABa B CbOTBETCTBME C M3NCKBaHMATA Ha MCDPO 9. ObesueHKa Ha aKTUB No
[OroBOp C KANEHT Ce OLUEeHsABa M NpeacTaBa KakTo obesueHKuTe Ha GMHAHCOBUTE aKTUBWU B CbOTBETCTBUE C
MC®O 9.

Macre NO A0roBOpP C KAMEHT Ce NPM3HABA aKo KAMEHTDLT 3annala Bb3HarpaxkaeHue nnam lpynata uma npaso
Ha Bb3HarpaxaeHue, Koeto e 6e3yc/noBHO (T.e. B3eMaHe), npeam pynata Aa NpexBbpan CTOKa UK yCayra Ha
K/NMEHTa, KOraTo n/allaHeTo e M3BbPLIEHO UAM AbAKMMO (KOEeTo OT ABETEe HacTbNM Mno-paHo). Macus no
O0roBop e 3a4bAXKeHUeTo Ha pynaTa Aa NPexBbp/n CTOKN UK YCAYTU KbM KAMEHT, 3@ KOUTO TO € NOAYyYnIo
Bb3HarpaxkaeHue (MM Bb3HarpaxaeHMeTo e Ab/KUMO) OT KANEHTa.

BsemaHeTo nNo goroBop C KAMEHT e 6e3ycnoBHO npasBo Ha [pynaTa ga nonyyn Bb3HarparkAeHWeTo no Tosu
porosop. ToBa npaBo ce cymTa 3a 6e3ycnoBHO, aKO eAMHCTBEHOTO YC/IOBME 3a TOBa, N/allaHeTo Ha
Bb3Harpa*kAeHWeTo Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaeneH Nnepuog oT Bpeme.
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®PUHAHCOBU UHCTPYMEHTU

MbpBoHauyanHO NpU3HaBaHe U OLeHABaHe

lpynaTta npM3HaBa PUHAHCOB aKTMB AN PUHAHCOB NACUB B OTYETA 38 GMHAHCOBO CbCTOSAHWME, KOFAaTO M CaMO
Korato [pynaTa cTaBa CTpaHa NO AOrOBOPHUTE KAay3u Ha MHCTpPyMeHTa. [1pn nbpBOHa4YanHO NpuU3HaBaHe,
lpynata npu3HaBa BCUMYKM (PUHAHCOBM aKTMBM M (WMHAHCOBM MNACMBM MO CnpasBeg/iMBa CTOMHOCT.
CnpaBegsnvBaTa CTOMHOCT Ha AafeH GMHAHCOB aKTMB / MmacMB MNPV MbPBOHAYaNHOTO My MpM3HaBaHe
06MKHOBEHO € A0roBOpHaTa LieHa. JoroBopHaTa LeHa 3a pUHaAHCOBU aKTMBM / NacMBM OCBEH Te3W, KOMTO ca
KnacudumumMpaHn no cnpaBeasivBa CTOMHOCT B nevanbata uam 3arybaTa, BKAOYBA pa3xoguTe No caeskaTa,
KOWTO Ce OTHACAT MPAKO Kbm NpuaobusaHeTo / uM3gaBaHeTo Ha GUHAHCOBUA MHCTPYMeEHT. PasxoguTe no
caenkaTa, HanpaBeHM npu NpuaobuBaHeTOo Ha ¢GMHAHCOB AKTMB M M3gaBaHETO Ha (MHAHCOB Macws,
KnacudumumMpaHn No cnpasea/iMBa CTOMHOCT B NeyanbaTa nam 3arybarta ce oTuMTaT He3abaBHO KaTo pasxos,
lpynaTta npu3aHasa GMHAHCOBM aKTUBM, U3NON3BANKM AaTaTa Ha CETL/IMEHT Ha CAe/1KaTa, KaTo NO TO3W HauuH
elMH aKTMB Ce NPU3HaBa B AEeHA, B KOMTO e Nosly4eH oT pynaTta 1 ce oTNMCcBa B AeHSA, B KOMTO e npeaocTaBeH
ot lpynara.

MocnepBalua oueHKa Ha GUHAHCOBU aKTUBM
Mocneapalata oleHKa Ha GMHAHCOBUTE aKTMBM 3aBMCU OT TAXHATa KaacuduKkauma npy NbpBOHaYaHOTO UM
npusHaBaHe KaTo akTueu. [pynaTa Knacuduumpa GuHaHCOBUTE aKTUBK B eAHa OT C/ieqHUTE KaTeropuu:

1.0ueHnBaHM NO amopTU3MpaHa CToMHOCT, 2. OueHABaHM No cnNpaBea/MBa CTOMHOCT Npe3 Apyr BceobxBaTeH
foxopa v 3. OueHABaHKW Mo cnNpaBea/MBa CTOMHOCT Npes3 neyanbarta uau 3arybara.

KnacuomKkaumaTa ce onpesens Ha 6asa 6usHec Mogena 3a ynpaB/ieHne Ha AageHna Knac GUHAHCOBM aKTUBM
W AOTOBOPHUTE XapaKTEPUCTMKM Ha NapUYHNUTE NoTouM. MHBeCTUUMK, AbprKaHM oT IpynaTa c uen nosyyaBaHe
Ha neyanba oT KPAaTKOCPOUYHM NPOAAXKOUN UM 0O6PATHU MOKYMKK, ce KnacuduumpaT KaTo GUHAHCOBM aKTUBH,
AbPrKaHU 3a TbprysaHe. MHBECTULMM B AbATOBU MHCTPYMEHTH, KOMTO pynaTta AbpKu B paMKuTe Ha BusHec
MoZen ¢ uen cbbupaHe Ha LOrOBOPEHUTE MAPMYHM MOTOUM, ce KnacuduuMpaT KaTo GMHAHCOBU aKTUBM,
OTYMTAHM NO aMOPTMU3MPaAHA CTOMHOCT. MHBECTULUMKM B AbArOBM WMHCTPYMEHTM, KOUTO [pynaTta AbpKu B
paMKuTe Ha BM3Hec Mogen ¢ uen cbbrpaHe Ha 4OroBOPEHUTE NapUYHM NOTOUM U Npoaarkba ce Knacuduumpar
KaTo PUHAHCOBM aKTMBW, OTYMTAHM NO CNpPaBeLIMBA CTOMHOCT B 4pYr BceobxBaTeH 40Xoa,.

®HUHAHCOBM aKTUBU, OTYUTAHU NO dMOPTU3NPaAHa CTOMHOCT

dvnrosu UHCTPYMEHTU, KOUTO I'pyrlaTa ABPXKUN B PaMKUTE Ha b6usHec moaen cuen C'b6MpaHe Ha 4OroBopeHuUTe
NapnyHU NOTOLM U NPU KOUTO A0TrOBOPHUTE NAPUYHN NOTOUN NOPaKXA4aT NaawaHnAa eJMHCTBEHO Ha MNaBHUUA
U nnxea ce OTYUTAT NO aMOPTU3UPaAHA CTOMHOCT. Cnep NMBbPBOHAYA/THOTO NPU3HAaBaHE aKTUBUTE Ce OTYUTAT MO
dMOPTU3UNPaAHa CTOMHOCT.

OTunTaHeTo No dMOPTU3UNPaAHa CTOMHOCT U3UCKBA NnpunaraHeETo Ha MeToaa Ha ed)eKTVIBHVIFl NINXBEH MPOLLEHT.
AMOmeampaHaTa CTOMHOCT Ha (I)MHaHCOB aKTMB € CTOMHOCTTa MO KOATO d)VIHaHCOBVIFiT dKTUB € OT4YeTeEH
NbPBOHAYA/IHO, HaMaJ/ieHa C NMoraweHunATa No rMmaBHUUATa NJKOC WA MUHYC HATpynaHaTa amMmopTusauma C
M3noN3BaHE HAa METO4a Ha e(beKTMBHMﬂ JINXBEH NPOLLEHT Ha BCAKA Pa3/Inka mexxay NbpBOHA4Ya/IHATa CTOMHOCT
M CTOMHOCTTA Ha nagexX n HamasieHa c 0683L|,€HKaTa.

B Ta3u KaTeropma morat Aa nonagHat cneaHuTe GUHAHCOBM aKTMBM Ha pynaTa, B 3aBUCMMOCT OT U3bpaHua
6M3HEC MOLEN U XapaKTEPUCTUKUTE HA NapUYHMUTE MOTOLUM OT TAX: TbPrOBCKM B3EMAHWA, KPeaUTU U 3aemu,
B3eMaHMA NO IM3UHTOBM A0r0OBOPM, B3EMAHMA MO NPeAOCTaBEHN AEMN03UTH, B3EMAHMA NO LECUN, B3EMaHUA,
NpnaobuTH Ypes LLecumn, KpeanTm U 3aemu, NpUAoOUTH Ypes LLecMn, MHBECTULMN, AbPXKAHM 40 NALEXK.

dnHaHCOBU aKTUBM, OTYUTAHU MO CNpaBeaIMBa CTOMHOCT Npes Apyr BceobxBaTeH Aoxoza,

ObAroBU UHCTPYMEHTW, KouTo pynaTa ObpXKKW B pamKuTe Ha BU3HEC MoAen C Len KakTo cbbupaHe Ha
[OrOBOPEHUTE MAaPUYHKN MOTOLUM TaKa M npodarkba Ha akTMBa U MPU KOUTO AOrOBOPHUTE MapUYHM MOTOLM
nopaskaaT nnawaHmMa eaMHCTBEHO Ha rMaBHULA M IMXBA, Ce OTYMTaT Mo cnpaBea/imBa CTOMHOCT npes Apyr
BCceobxBaTeH goxoa. Cnes NbpBOHAYaNHOTO NMPM3HABaHE aKTMBBLT CE OLLEHABA MO CNpaBea/ivBa CTOMHOCT C
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OTYMTaHe Ha MPOMEHUTe B CMpaBeanMBaTa CTOMHOCT B MPEOLEHbYHUA Pe3epB Ha MHBECTULMUTE B LLEHHU
KHUXKa (apyr BceobxsaTeH goxoa). Korato AbAroBMAT MHCTPYMEHT Ce OTMMLIEe, HaTpynaHuTe nevyanbu mam
3arybu npusHaTK B Apyr BceobxBaTeH A0XO0/, ce NPexXBbPAT B Nnevyanbata nam 3arybara.

B Ta3su KaTeropusa morat ga nonagHat caeaHute GMHAHCOBM aKTMBM Ha pynaTa, B 3aBUCMMOCT OT n3bpaHua
6M3HEC MOAEN U XapaKTEPUCTUKUTE HA MAapMYHMTE MOTOLUM OT TAX: TbPrOBCKM B3EMAHUA, KPeaUTH U 3aeMMu,
B3eMaHWA NO IN3UHIOBM AOrOBOPM, B3EMaHWA NO NPeAoCTaBeHN AEN03UTHU, B3EMAHUA MO LEeCMM, B3EMaHMA,
npuaobuTn upes uecuu, Kpeautu M 3aemu, Npuagobutn upes uecun, GUHAHCOBM aKTUBM, AbATOBU
WHCTPYMEHTW, KOWUTO Ca Ha pa3no/ioXKeHue 3a Npoaarkba.

®d1HAHCOBM aKTUBM, OTYMTAHM MO CNpPaBeA/AMBA CTOMHOCT Npe3 neyanbarta uam sarybara

Tasn KaTeropua GpUHAHCOBM aKTUBW, Ce Pa3Aens Ha ABe noAkaTeropuu: GMHAHCOBM aKTUBW, ObPMKaHW 3a
TbpryBaHe v pUHAHCOBM aKTUBM, KOMTO He ca KnacuduumMpaHu B ropHUTE ABe KaTeropun. JaseH puHaHCOB
aKTUB ce Knacuouumpa B Tasn KaTeropus, ako e npugobut c uen npogaxba B KpaTbK CPOK UK A0OrOBOpPHUTE
MY XapaKTEePUCTMKM He OTrOBapAT Ha YCI0BMETO Aa NopaKAaT NaalaHMsa eguHCTBEHO Ha MaBHMLA W MXBa.
[ep1BaTMBUTE CbLLO Ce KaTeropusmpaTt KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKo He ca onpegeneHu 3a
XeaKnpaLwm UHCTPYMEHTU. Tean GUHAHCOBM aKTUBM MoraT Aa 6b4aT AbATOBU AW KanuTanoBM MHCTPYMEHTH.

KanutanoBu MHCTPYMEHTH, OTYMTAHU NO CpaBeAaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxoa

lpynaTa Moxe [a HanpaBu HeoTMeHMM M360p Aa Npu3HaBa MPOMEHWUTe B CNpaBea/ivMBaTa CTOMHOCT B
WMHBECTULMMTE B KanuTanoBM MHCTPYMEHTM B ApYr BceobxBaTeH A0X0L BMECTO B nedyanbaTa uam 3arybara.
Meyanbute nam 3arybute oT NPOMEHW B CNpaBeanBaTa CTOMHOCT We ce NPeacTaBAaT B Apyr BceobxBaTeH
[0X04 M HAMa Ja moraT fa ce npeknacuduumpaTt B nedvanbata unm 3arybata. Korato KanutanosusT
WMHCTPYMEHT Ce OTnuLe, HaTpynaHuTe nevanbu uam 3arybu npmsHaTi B Apyrua BceobxaBaTeH L0X04 Hanpaso
ce NPexBbpAT B 4PYrv Pe3epBu U HepasnpeseseHa nevanba.

O6e3ueHKa Ha PUHAHCOBYU aKTUBMU

MogaentsT 3a obesLeHKa ,04aKBaHU KpeauTHU 3arybu” ce npunara 3a GMHAHCOBUTE aKTUBW, OLLEHABAHM MO
aMoOpTU3UpPaHa CTOMHOCT UM NO CnpaBea/nBa CTOMHOCT npes Apyr BceobxBaTeH A0X0A4, C U3KAYEHME Ha
WHBECTULMM B KaNWUTa/IOBU MHCTPYMEHTU N [OrOBOPHU akTuBK. CbrnacHo MC®PO 9, 3arybute ce usmepsat no
eaHa oT gBeTe 6a3u: 1. o4aKBaHM KpeguTHU 3arybu 3a cnegBawmTe 12 meceua cneg gatata Ha GUHaAHCOBUSA
OTYeT UK 2. O4aKBAHUTE KPeaAUTHM 3arybm 3a Lenma cpok Ha duHaHcoBMTe akTMBU. MbpBaTa 6asa ce npunara
KOraTo KpeauTHUA PUCK HE € HAapacCTHa 3HAYUTE/IHO OT AaTaTa Ha MbpPBOHAYa/IHO NpPU3HABaHe A0 AaTaTta Ha
dUHAHCOBUA OTYET (M KPeaAUTHUSA PUCK € HUCBK KbM gaTaTa Ha GMHAHCOBUA OTYET), B 0bpaTHUA cayyas ce
npunara Bropata 6asa. pynaTa npunara BTopaTta 6a3a 3a TbProBCKMTE B3eMaHWs U AOrOBOPHUTE aKTUBM
(HesaBMcMmO ganm ca cbe naun 6e3 sHaunTeNneH PUHAHCOB KOMMNOHEHT). HapacTBaHEeTO Ha KpeguTHUA PUCK ce
cnepgu v onpegena Ha 6asa nHbopmaumsa 3a PUCKOBU GAKTOPU KAaTo HaNM4YMe Ha NpPoCcpoyne, 3HAYUTESTHO
B/iOLIaBaHe Ha GMHAHCOBOTO CbCTOAHME Ha ANbXKHMKA U APYTU.

Camo 3a TbproBCKM B3eMaHua 6anaHcoBaTa CTOMHOCT Ce HAMasIsiBa, Ypes M3N0A3BaHe Ha TPAaH3MTHA CMETKA U
nocneABalloTo Bb3CTaHOBSIBaHE HA OTNMCAHWUTE Npeau ToBa CYMM Ce KpeauTupa cpelly Tasu TPaH3uTHa
cMmeTKa. [pomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3MTHATa CMETKA ce NpM3HaBaT B neyanba nau 3aryba.
3a BCUYKM gpyrn GMHAHCOBKM aKTUBM BanaHcoBaTa Cyma ce HaMansABa € pa3mepa Ha 3arybarta oT obesueHKa.
3a GMHAHCOBM aKTUBM, OTYMTAHM NO aMOpPTU3MPaAHA CTOMHOCT, aKo B C/ieABaLL, Nepmnog cymaTa Ha 3arybaTa ot
obe3ueHKaTa Hamasnee 1 CNagbT MOXKe No 06EKTMBEH HAUYUH [a Ce CBbpXKe CbC CbOUTME, KOETO Bb3HMKBA, CNEes,
KaTo obesueHKaTa e npwu3HaTta, Npeau ToBa NpusHaTUTE 3arybu oT obesueHKa ce Bb3CcTaHOBABAT (MAn
ANPEKTHO, UM Ype3 KopuUrMpaHe Ha KOPEKTUBHATa CMEeTKa 3a TbProBCKM B3emMaHus) B neyanbarta wau
3arybaTa. Bbnpeku ToBa Bb3CTAaHOBABAHETO HE MOXKE A3 BOAM A0 HafaHCOBa CTOMHOCT HAa GMHAHCOBUS aKTUB,
KOATO Aa HaZBULLIABA OHAa3W aMopTM3upPaHa CTOMHOCT, KOATO 61 buna Ha AaTaTa Ha Bb3CTaHOBABAHETO, aKo He
e 6una npusHarta 3aryba ot obesueHKa.

CbrnacHo M3uckBaHWA 3a obesueHKa cbriacHo MCPO 9, cnegBa ga ce M3nosi3Ba noseye MHbopmaLms,
OpUEHTMpaHa KbM b6bAeLleTo, 3a Aa NPU3HAAT OYaKBAHWUTE KpeguTHU 3arybu — moAenbT 3a ,,04aKBaHUTe
KpeauTHU 3arybu”, Konto 3amecTBa ,MoAe/1a Ha noHeceHuTe 3arybu”, npegcraseH B MCC 39. UHCTpyMeHTUTe,
KOUTO nonagaTt B obxBaTa Ha HOBUTE M3WCKBaAHMWA, BKKOYBAT 3aeMU U APYTN ObATOBUM GUHAHCOBU aKTUBM,
oLeHABaHW MO aMopTMU3MPaHa CTOMHOCT, TbProBCKM B3eMaHMA. NpM3HaBaHETO Ha KpeauTHU 3arybu Beve He
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3aBMCK OT HACTbMNBAHETO Ha CbbUTUE C KpeanTHa 3aryba. BmecTo ToBa [pynata pasriexaa no-WnpoK CNekTbp
OT MHpOpPMaUMA MPU OLEHKaTa Ha KPeaUTHMSA PUCK U OLEHABAHETO Ha OYaKBaHWTE KpeauTHM 3arybu,
BKAOUYMTENHO MUHANU CbOUTMSA, TEKYLLM YCA0BUA, Pa3yMHU M NOAABPMKALLM NPOrHO3M, KOUTO BAUAAT BbPXY
O4YaKBaHaTa cbbMpaemocT Ha 6baelmTe NapuYHM NOTOLM Ha MHCTPYMEHTA. [pu NpuaaraHeTo Ha TO3M NOAXO0A,
Haco4yeH Kbm 6bAelLeTo, ce NpaBu pasrpaHUYeHne MeXay:

® GUHAHCOBU MHCTPYMEHTU, YNETO KPeaMTHOTO KauyecTBO He Ce € B/IOLWMAO0 3HAYUTENHO CNPAMO MOMEHTA Ha
NbPBOHAYaHOTO NPU3HABAHE AW MMAT HUCHK KpeauTeH puck (Pasa 1) u

® GUHAHCOBM MHCTPYMEHTM, YNETO KPEeAUTHOTO KayecTBO Ce € B/OWMWAO 3HAYUTENHO CNPAMO MOMEHTA Ha
NbPBOHAYaHOTO NPU3HABAHE UNM HAa KOMTO KPeauTHMA PUCK He e HUCBK (Pa3a 2)

o ,®asza 3” 06xBaLa GUHAHCOBU aKTUBU, KOUTO MMAT OBEKTUBHM A0Ka3aTe/ICTBa 3a 06e3LeHKa KbM OTYeTHaTa
Aara.

HuTo eanH oT dMHaHCOBMTE aKTUBM Ha [pynaTta He Nonajga B TPeTaTa KaTeropus.

OuyakBaHWUTE KpPeaWUTHM 3arybu ce onpenenaT KaTo pas/inKkaTa MeXAy BCUMUYKM AOFOBOPHW MAapMUYHM NOTOLM,
KOWUTO ce AbAXKaT Ha pynaTta v NnapuyHMTE NOTOLM, KOMTO TA AENCTBUTENIHO OYaKBa Aa Nosyuu (,napuueH
HedocTur). MsuncnasaHeTo Ha OYaKBaHMUTE KpeauTHM 3arybu ce onpegena Ha 6asata Ha BEPOATHOCTHO
npeterneHata NpubaM3UTENHA OLEHKA Ha KpeauTHWUTE 3arybu npes O4vyakBaHMA CPOK Ha ¢uHaHcoBMTE
NHCTPYMEHTH.

3a TbproBCKM M Apyrn B3emMaHua [pynata M3noa3Ba onpocTeH Noaxo4 Mpu OTYMTAHETO Ha TbProBCKUTE U
APYrv B3eMaHMsA, KaKTO M Ha aKTUBUTE MO A0roBOpP M NpM3HaBa 3aryba oT o6e3LeHKa KaTo 04aKBaHW KpeauTHU
3arybu 3a Luenus cpok. Te NpeacTaBNABAT O4aKBAHUAT HEAOCTUT B LOTOBOPHUTE NAaPUYHU NOTOLM, KaTo Ce MMa
npeasu Bb3MOXKHOCTTA 33 HEM3Mb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUA MHCTPYMeHT. IpynaTa
M3N0/13Ba CBOA HATPynaH ONWUT, BbHLWHWM MOKasaTean U MHOOPMALMA B AbATOCPOYEH MAaH, 33 Aa U3YMCAK
OYaKBaHUTE KpeanTHM 3arybu.

B pe3ynTaT Ha TOBa BCUYKM KPATKOCPOYHU B3eMaHWA, Bb3HMKHANM UKW NPEeAOroBOPEHN B paMKUTE Ha eaHa
KaneHpgapHaTta roguHa lpynata obesueHsBa ¢ 1% CTOMHOCTMTE MM, MOPaAAM TEKYLWMS MM XapakTtep W
Ha/ZIMYMETO Ha HUCBK KpeamuTeH PUCK.

KpaTKocpouHuMTe B3eMaHUA OT CBbP3aHM Anua IpynaTta obesueHnsa ¢ 2%, Nopagm HaAMYMETO Ha CBbP3aHOCT
mexay Fpynata u HerosuTe gebuTtopyn n GakKTa, Ye MMaT 3HaYMTeNHa 3aBUCUMOCT €4HO OT APYro U MajKo No
— BUCOK KpeauTeH pPUCK.

C 5% obesueHKa MpynaTa ob6e3ueHABa BCUYKM ObATOCPOYHM B3EMAHUS MAM TaKMBA HA KOWTO UM € U3TeKNa
[ABHOCTTA UM He ca BUaM noraceHn B CPOK. MNpuUynHaTa 3a TOBa € 3HAYMTE/THO MO — BUCOKUS KPeaUTEH PUCK
M 3aHMKEHUTE OYaKBAHUSA 33 BXOAALLMTE MAPUYHM NOTOLM OT Te3U KOHTPAreHTw.

®PUHAHCOBUTE MHCTPYMEHTW, KOMTO Ce TbpryBaT Ha aKTMBEH Masap — akuuu, ganose v obavraumm Mpynata
oueHsABa NO CnpaBea/IMBa CTOMHOCT B neyanbaTa v 3arybata. Te ce oueHABAT Ha 6a3a Ha KOTUPOBKUTE Ha
doHpoBMTE BOpcK No nocnesHa 60pPCcoBa LieHa 33 aKUMuUTe 1 06aMraumMmTe U LeHaTa Ha 0bpaTHO U3KyNyBaHe
3a AAn0BeTe B AOrOBOpPHUTE PpOHAOBE KbM JaTaTa Ha OUEeHKaTa Mm. 3a Tax ce ¢popmupa obesueHKa npu
3aHUW)KaBaHe Ha LieHaTa M NpeoLLeHKa NPV MOBMLIABAHE HA LieHaTa, KOMTO Ce OTYMTAT TEKYLO AVPEKTHO B
neyanbata u 3arybata Ha MpynaTa. CmATa ce, Ye 6OPCOBMTE KOTUPOBKM M LEHWUTE Ha 0B6PATHO M3KyMNyBaHe Ha
AAN0BEeTe OTroBapAT Hall — af,eKBAaTHO HAa CrpaBei/iMBaTa CTOMHOCT Ha GUMHAHCOBUTE AaKTUMBM, OTYMTAHMU MO
TO3M METO/, KbM ZaTaTa Ha OLEHSABAHETO UM.

OTtnucBaHe Ha GUHAHCOBU aKTUBMU

®urHaHCOB aKTMB ce OTNMCBa OT [pynaTa, KOraTo A4OroBOPHMTE NPaBa BbPXY NapUYHUTE NOTOLM OT TO3U aKTUB

nazexupaT nam Korato lpynata e NnpexBbp/inao Te3n NpaBa Ype3 cAesiKa, Npu KOATO BCUYKMU CbLLECTBEHMU

PUCKOBE M U3roau, NPOM3TUYALLM OT COBCTBEHOCTTA HA aKTMBA Ce MPEXBBbPAAT HA KynyBada. BcaKo yyacTme 8bB

Beue npexeBbpsieH GMHAHCOB aKTUB, KoeTo [pynaTta 3ana3Ba MM Cb3[aBa, Ce€ OTYMTA CAMOCTOATE/IHO KaTo

oTAeneH akTMB UM NacuB.

B cnyyanTte Korato [pynaTta e 3anasmna BCUYKWM MAM NO-TONAMA YacT OT PUCKOBETE U U3roamuTe CBbP3aHM C

aKTMBUTE, NOCNEAHUTE He ce OTMMCBAT OT OoT4YeTa 3a GUHAHCOBOTO CbCTOAHME (MPUMEP 3a TaKMBa CAENKM Ca

peno caenkuTe — npoaakba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpw caenku, npy KouTo MpynaTta HUTO 3ana3Ba, HUTO NPEXBbPAA PUCKOBETE U U3rOANTE, CBbP3aHKN C PUHAHCOB

aKTMB, MOCNeAHUAT Ce OTNMCBA OT OTYeTa 38 GMHAHCOBOTO CbCTOSIHWE TOraBa M CaMo Toraea, KoraTto lpynaTa e

3arybuno KOHTPoO BbPXY Hero. MNpasaTta 1 3agb/XKeHnATa, KoMTo 'pynaTta 3anasBa B Te3W C/y4yaun ce oTyuTaT
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OTAEMHO KaTo akTuBe uam nacus. MNpu caenku, npm Kouto pynata 3ana3sBa KOHTPO BbpPXYy aKTMBA, HEFrOBOTO
OT4YUTaHE B OTYETa 3a d)MHaHCOBOTO CbCTOAHNE NpPOoAb/XKaBa, HO A0 pa3mMepa onpengeneH oT CteneHTa, A0
KoATO pynaTa e 3anasun/io y4acTMeTo CU B aKTUBA M HOCK PUCKa OT NPOMAHA B HerosaTta CTOMHOCT.

Mocnepsauara oueHKa Ha GUHAHCOBM NAacCUBU
MocneaBaliata OUEHKA Ha GpUMHAHCOBMTE MacWMBWM, 3aBUCM OT TOBa KaK Te ca 6uMan KnacuduumpaHu npwu
NbpBOHa4YaAHO NpM3HaBaHe. [pynaTta Knacudumumpa pUHAHCOBMUTE CUM NACMBU B €4Ha OT CAeAHMUTE KaTeropuu:

Macueu, oTuMTaHM NO cNpaBesinBa CTOMHOCT Npe3 neyanbarta uam 3arybara

MacusuTe ce KnacuduLMpaT B Tasn KaTeropmsa, KOraTo Te NPMHLMMHO ca AbpXKaHM ¢ Len npogaxkba B 6113Ko
6baelue (TbproBCKM 3agb/XKeEHNA) UK Ca AEPUBATUBM (C U3KIIOYEHME HA AepUBATMB, KOMTO e NpeaHasHavyeH
33 U e edeKTMBEH XeaXKMpall, MHCTPYMEHT) MAM OTroBaps Ha YCI0BMATA 3a MonafaHe B TasW KaTeropws,
onpeaeneHun npyM NbpPBOHAYANHOTO NPU3HaBaHe. BCMUKM NpoMeHM B cnpaBea/ivBaTa CTOMHOCT, OTHACALM ce
A0 MacuMBK, OTYMTAHM NO CMpPaBea/IMBA CTOMHOCT npes3 neyanbata wuau 3arybata ce oTYMTaT B OTYETa 3a
nevyanbata unu 3arybata n Apyrmua BceobxsaTeH J0X04 KbM faTaTa, Ha KOATO Bb3HUKBAT.

MacuBm, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

BCMUKK 3a4b/1KEHUA, KOUTO He ca KI'IaCVId)VIU,VIpaHVI B npeaullHaTa KaTeropmATa nonagat B Ta3n KaTeropuAa.
Te3un 3agbaXKeHUA ce oTYMTAT NO aMOpPTU3MpPaHa CTOMHOCT nocpeacTtBomM MeToda Ha ed)eKTVIBHVIﬂ NNXBEH
NPOLUEHT.

EnemeHTUTE, K!'IaCMd)MLI,MpaHM KaTO TbProBCKMU U pyrn 3aab/1KeEHUA 0BMKHOBEHO He ce oLueHABAT OTHOBO, Tbi
KaTO 3aA4b/1*KeHUNATA Ca U3BECTEHU C BUCOKa CTeENEH Ha CUTYPHOCT U ypeXaHETO € KPAaTKOCPO4HO.

B Ta3su KaTeropma 0B6UKHOBEHO nonagHat cneagHuTe d)VIHaHCOBVI nacmeu Ha pynaTa: TbproBCKU 3a4b/XKEHUA,
KpeanuTn n 3aemm, 3aab/1IXXeHUA No TINSNHIOBU A0TroBOPU, 3a4b/1IXKEHUA NO NONYyHEHN 0ENO3UTHU, 3a4b/TKEHUA
no uecun.

OTtnuceBaHe Ha UHAHCOBU NACUBMU

®rHaHCOB NacKB ce NpemMaxBa OT OTYET 3a GMHAHCOBOTO CbCTOAHME Ha [pynaTa, CamMo KoraTo 3ab/IXKEeHUNETO
6bae noraceHo, NpekpaTeHo, Unu ustedye. Pasnnkata mexkay 6anaHcoBaTta CTOMHOCT Ha OTNMCAHUA GMHAHCOB
nacvB M M3NnaTeHaTa NpecTauuns ce NpusHaea B neyanbaTa nam 3arybara.

Jlnxeu, ausngeHTtn, 3arybm n neyanbm

JIxBuW, AUBUAEHTH, 3arybu 1 nevandbum, cBbP3aHN C GUHAHCOB UHCTPYMEHT UM KOMMOHEHT, KOWTO e pUHAHCOB
nacue, ce MpM3HaBaT KaTo NpUXoaW WAM pasxoau B nedvanbata uam 3arybata. PasnpegeneHuvsTa 3a
npuTexaTesMTe Ha MHCTPYMEHTU HA COBCTBEHMA KanuTaa ce Npu3HaBaT AMPEKTHO B COBCTBEHMA KanuTan.
PasxoguTe no onepaumaATa 33 KaNUTaN0Ba CAE/KA Ce OTPa3ABaT CYETOBOAHO KaTo HaMasieHWe Ha cobCcTBeHMS
KanuTtan.

Knacuomkaumata Ha GMHAHCOB MHCTPYMEHT KaTo GUHAHCOB NACUB AWM MHCTPYMEHT Ha COBCTBEHMSA KanuTan
onpeaens fanv INXeute, AUBULEHTUTE, 3arybute 1 neyanbuTe, CBbP3aHU C TO3M UHCTPYMEHT, Ce Npu3HaBaT
KaTo NpWXoau MAW pasxogu B nevanbata vaum 3arybata. MnawaHusaTa Ha AUBUMAEHTU 33 aKUWUW, M3USI0
NPU3HATV KaTo NacMBM, Ce MPU3HABAT KaTo Pa3XoAM NO CbLUMSA HAaUYMH KaKTO IMXBM No obauraums. MNevanbaTa
1 3arybaTa, CBbp3aHa ¢ 06paTHM M3KynyBaHWA UAN pedUHAHCUpPaHe Ha GMHAHCOBM NAcUBM, ce NPU3HaBa B
neyanbata wau 3arybarta, AOKaTo ob6paTHUTE M3KynyBaHWA MW pedUHAHCUPAHETO HA WMHCTPYMEHTM Ha
cobCTBEHMSA KanuTan ce Mpu3HaBaT KaTo NPOMeHM B cobcTBeHWa KanwTan. MpomeHuTe B CnpaBea/iMBaTta
CTOMHOCT Ha MHCTPYMEHTA Ha COHBCTBEHMA KanuTan He ce NpW3HaBaT BbB PUHAHCOBUTE OTYETH.

PasxoguTe Npu M34,aBaHETO UM NPULOOMBAHETO HAa CBOWM MHCTPYMEHTU HA COBCTBEHUA KanuTa ce OTYMTaT B
KanuTtas, Hanpumep Npu KanuTaaoBa CAe/Ka PasxoamuTe Mo CAe/KaTa Ce OTYMTAT CHeTOBOAHO KaTo HamasieHne
Ha cobcTBEHMA KanuTan.

Pasxogu no caesika, KoUTo ca CBbP3aHU C EMUTUPAHETO HA CbCTaBeH PUHAHCOB MHCTPYMEHT, ce pasnpeaensT
KbM MacuMBHMA M KanuTanoBWUA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeaesieHMeTo Ha NOCTbh/leHuATa.
PasxoguTe No caesika, KOMTO ca CbBMECTHO CBbP3aHM C MoBeve OT eaHa caenka (Hanpumep pasxoguTe 3a
CbBMECTHO npegJiaraHe Ha HAKOM akuMK 1 KOTUpaHe Ha Apyru akumu Ha ¢doHaosa 6opca), ce pasnpeaenat
MeXAay Te3u CAENKM, KaTo Ce M3M0A3Ba paLMoHaaHa M OTHOCMMA KbM CXOAHW caenkun 6asa 3a pasnpeaeneHue.
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MevyanbuTte n 3arybuTe, CBbP3aHM C NPOMeHM B BanaHcoBaTa CTOMHOCT Ha PUHAHCOB NACKB, Ce NPU3HABAT KaTo
npuxoam Unu pasxoam B nevyanbata uaum 3arybata LOpM KOrato ce OTHACAT 40 MHCTPYMEHT, KOUTO BK/IIOYBA
MpaBO HA OCTATbYEH AAN OT aKTMBWUTE HA NPEANnPUATMETO B 3aMsAHa Cpelly NapuyHW cpeacTsa MU gpyr
dUHAHCOB aKTUB.

KomneHcnpaHe Ha puMHAHCOB aKTUB U GUHAHCOB NAacUB
duHaHCOBUTE aKTUBU U d)MHaHCOBMTe nacmem ce KOMNEHCUPAT N B OTYETA 34 d)MHaHCOBOTO CbCTOAHUE Ce npencTasAa
HETHaTa CymMa Korato:

v MMa IDPUANYECKM YNPaXKHAEMO NPaBo a KOMNEHCHUPa NPU3HATUTE CYMU,; U

v MMa HamepeHune uam aa ypeaun Ha HETHa 6333, WA Oa peannsnpa aktme U eaHOBpPEMEHHO C TOBa Aa ypean

nacwus.

I'Ipm CH4ETOBOAHOTO OTYUTAHE Ha NPEXBBP/IAHETO Ha d)MHaHCOB adKTUB, KOMTO He OTroBapA Ha USUCKBAHUATA 3a OTNUCBAHE,
I'pynaTa HE KOMMNEHCUPa NPexBbpPIEHNA aKTUB N CBbP3aHNA NaCUB.
KOMI‘IEHCMpaHETO Ha NPU3HaT d)MHaHCOB dKTUB U NPU3HaAT d)MHaHCOB nacme U npeacrtaBAHETO Ha HETHATa CTOMHOCT ce
pPa3nnyv4aBaT OT OTNNUCBAHETO Ha d)MHaHCOB adKTUB nnun d)MHaHCOB nacus.
MpaBoTO Ha KOMNEHCMpPAHe e PUANYECKO NPABO Ha ANbXHUK NO AOrOBOP A3 ypeaun Uan No ApYr HAYMH A3 eIMMUHUPA
uANaTa MK YacT OT CyMaTa, Ab/KMMA Ha KpeamuTop, Ypes NpucnagaHeTo oT Ta3n CyMa Ha CyMa, Ab/IKMMA OT KpeauTopa.
AKO Mma 1opmManyecko nNpaBo Aa NpucnagHe cyma, Ab/XKUMA OT TPEeTOo /nue, OT CYMaTa, Ab/KUMA Ha KpeauTopa, npu
YCNOBME Ye MeXAy TPUTE CTPaHM CbLLECTBYBA CNOPa3syMEHME, B KOETO ACHO € YCTaHOBEHO NPaBOTO HA A/TbXKHUKA A3
M3BBPLLUN KOMNEHCUPAHETO, aKTUBUTE U NaCUBUTE Ce NPeacCTaBAT KOMMNEHCUPAHO.

MAPU U TTAPUYHU EKBUBAJIEHTU

Mapu 1 NapUYHN EKBUBANIEHTM BKIKOYBAT Napy B 6poK, Aeno3nTh U APYrM KPaTKOCPOUHN BUCOKO NMKBUAHM
WMHBECTULMM, KOUTO Cca lecHO obpblilaeMu B onpeaeeHa Cyma napu U ca npeameT Ha He3HauyuTesleH PUCK oT
NPOMEHM Ha CTOMHOCTTa.

3a uennUTe camo Ha OTYyeTa 3a MapuUYHWUTE MOTOUM, MapyM W NapUYHM EKBUBANEHTU BKAOYBAT GaAHKOBU
oBbpAapadTM, NAaTUMKM NPK NOUCKBaHE. Tbil KaTO XapaKTEPUCTMKMUTE Ha NoA06HM 6aHKOBKM CopasyMeHus ca,
Yye 6aHKOBOTO CaNA0 YECTO Ce MPOMEHA OT NONOXKUTENHO 40 OBbPAPAdT, TE Ce CUMTAT 3a Hepasae/iHa YacT oT
ynpaBneHWeTo Ha napute Ha [pynara.

CAEJIKU B YYXKAECTPAHHA BAJIYTA

MapuyHUTE aKTUBM M MACMBU B YyXKAECTPaHHa BajyTa ce NpeBanyTMpaT BbB GYHKUMOHANAHATa BajayTa Ha
CbOTBETHOTO APYKECTBO OT 'pynaTa c NomoLllTa Ha 06MeHHUTE KYpCoBe Ha gaTaTa Ha oTyuTaHe. [evyanbute
n 3arybuTe, NpomM3TUYALLM OT NPOMEHUTE B 0OBMEHHUTE KypcoBe cfes AaTaTa Ha cAeskaTa ce npusHasaT B
neyanba unu 3aryba (0cBEH KOraTo ca OTCPOYEHM B APYr BCeobXBaTeH A0X0A KaTo Xe4 K Ha MapuyeH NoToK)

HenapuvyHuWTe aKTMBM M MNACUBU, KOUTO Ce OLLEHABAT MO UCTOpPUYECKa LeHa B YyXKAecTpaHHa BasyTa ce
npesanyTnpart no obmeHHuA KYpC Ha gaTtaTa Ha TpaH3aKumATa. PasnmKknte Bb3HUKHANAN OT NpeBasiyTMpaHe no
HenapmyHn nosnummn, KOUNTO Ca oueHABaT NO cnpaBeginBa CTOMHOCT B YyXXAeCTpaHHa BanyTa (Hanpmmep
KannTtanoBu MHCTPYMEHTU Ha Pa3noioKeHune 3a npo,a,a>K6a) Ce npeBanyTnpaT, KaTo ce N3non3Bat 0bMeHHUTE
KypCoB€ Ha AaTaTa, KOraTto ce onpeaena cnpaseainBara CTOMHOCT.

NMNEHCUOHHU W  AOPYITU 3AADLJ/IXKEHUA KbM [EPCOHAJIA 10 COLUMAJ/IHOTO U TPYAOBO
3AKOHOAATEJ/ICTBO

TpyaoBUTE N OCUTYPUTENHWM OTHOWIEHMA C PaboTHUUMTE U CAyKuUTeauTe B [pynaTa ce OcHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) m Ha pasnopeabute Ha AOeWCTBALLOTO OCUTYPUTENHO
3aKOHOAaTe/CTBO.

OCHOBHO 3aab/XKeHWe Ha paboTodaTens e Aa M3BbpLLIBa 3a4b/IKUTENIHO OCUTypABaHE Ha HaeTMA NepcoHan 3a
doHA “MeHcnn”, AOMbAHUTENHO 334 b/IKUTENHO NEHCUOHHO ocurypasaHe (43M0), poHa “O6uio 3abonaBaHe
n maiunHcteo” (O3M), doHa “BespaboTtnua”’, dpoHa “Tpyaosa 3nononyka u npodpecnoHanHa 6onect” (T3MB)
W 34paBHO OCUTypABaHe.

PasmepuTte Ha OCUTypUTENHUTE BHOCKM Ce YTBbPKAaBaT KOHKPETHO CbC 3aKkoHa 3a 6toarketa Ha 100 1 3aKoHa
3a 6loaketa Ha H30K 3a cboTBeTHaTa roguHa. BHoOcKMTe ce pasnpeaenat mexay paborogatens u
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OCUTFYPEHOTO /ILLE B CbOTHOLLEHME, KOETO Ce MPOMEHA eXKeroAHo 1 e onpeaeneHo B Y. 6, an. 3 ot ,Kogekca
3a coumanHo ocurypasaHe” (KCO).
Kbm MpynaTa HAMa cb3gageH 1 GyHKLUMOHMPaLL YacTeH A06poBoeH ocurypuTeneH GoHA,.
OcurypuTenHuTe M NEHCMOHHM NAHOBE, NPUAaraHn OT APYXKEeCTBaTa B Ka4ecTBOTO MM Ha paboTogarten ce
OCHOBaBaT Ha 6bArapCKOTO 3aKOHOAATE/ICTBO.
CbrnacHo pasnopeabute Ha Kopgekca Ha Tpyaa paboTogaTenaT MMa 3agb/IKeHWe Aa M3nnaTv npu
npeKkpaTABaHe Ha TPYA0BUA AOrOBOP CAegHUTe 06e3leTeHns:
e HecnaseHo NpeansBecTMe — 3a NepMoAaa Ha HecrnaseHoTo Npeau3BecTue;
® nopaau 3aKkpusaHe Ha [pynaTa uaM Ha YacT OT Hero, CbKpallaBaHe B WaTa, HamanaBaHe Ha obema Ha
paboTa v cnupaHe Ha paboTa 3a noseve oT 15 AHM M Ap. — OT eaHa 6pyTHa meceyHa paboTHa 3annaTa;
® Npwu NpeKpaTaABaHe Ha TPYA0BUA AOrOBOpP Nopaan 6onect — B pasmep Ha 6PYTHOTO Bb3HarparkaeHue
Ha paboTHMKa 3a ABa Meceua NpW YyCIoBME, Ye MMma Hail-ManKo NeT roavHu TPYAOB CTaX U He e
nony4yasan obeslleTeHMe Ha CbWOTO OCHOBAHME;
®  NpW NEHCUMOHMPaHe — OT 2 40 6 BPYTHM MeceuyHn PaboTHM 3anaaT crnopeg TPYAOBUA CTax B [pynarta;
® 33 HEeM3noA3BaH NaaTeH roguLieH OTNYCK — 338 CbOTBETHUTE FTOAMHMN 33 BPEMETO, KOeTO ce Npu3HaBa
3a TPYAO0B CTax.
Cnep v3nnawaHeTo Ha nocoyeHuTe obesweTeHms 3a paboTogatens He NPOU3TUYAT APYTU 3a4b/IKEHNA KbM
PaboTHULUTE U CAYRUTENUTE.
KpaTKocpoyHuTe foxoam 3a nepcoHana noa popmaTa Ha Bb3HarpaxaeHusa, 6oHycu u coumanHu gonnallaHmsa
n Npnao6buBKM (M3UCKyeMM B pamKuTe Ha 12 meceua ces, Kpaa Ha Nepnoaa, B KOMTO NEPCOHANBT € MOAOKMUA
TPYA, 33 TAX AN € U3MbAHWUA HeoBXOAMMUTE YCNOBMSA) CE NPU3HABAT KaTo pPasxoj, B OTYeTa 3a nevanbata unm
3arybaTa u Apyrusa BceobxBaTeH 40X04 B Mepuoaa, B KOWTO € MOAONKEH TPYAbT 3a TAX UMW Ca U3MbAHEHU
M3MCKBAHMATA 3a TAXHOTO NOJIy4YaBaHe, KaTo TEKYLLO0 3a4b/KeHWe (cnes npucnagaHe Ha BCUYKM NNaTeEHM Beye
CYMM 1 NoNaraly ce yapbiKKu) B pasmep Ha HegUCKOHTUPaHaTa MM cyma. JbaKMMUTE BHOCKM MO COLMANHOTO
W 34paBHO OCUTYpsABaHe Ce NPU3HABAT KaTo TEKYLL Pa3xo4 U 3a4b/XKeHUe B HeAUCKOHTUPAH pasmep 3ae4Ho
1 B Nepnoaa Ha HaYMCEHME HA CbOTBETHMTE L,0X0A4M, C KOMTO Te Ca CBbP3aHMU.
Kbm fOaTaTa Ha BCEKM KOHCONMAMPAH GMHAHCOB OT4YeT [pynaTa NpaBu OLEHKa Ha CymaTa Ha O4vyaKBaHuTe
Pa3xo4u No HaTpynBawmTe CE KOMNEHCUPYEMM OTMYCKM, KOATO Ce OYaKBa Aa bbae M3niaTeHa KaTo pesyaTar
OT HEeM3Mo/a3BaHOTO NPABO Ha HATpPynaH OTNycK. B oLeHKaTa He ce BKAOYBAT NpubaM3nTeNHaTa NpeLeHKa B
HEeAMCKOHTUPAH pasmMep Ha Pasxo4uTe 3a BHOCKM MO 3a4b/IKUTENHOTO 06LLLEeCTBEHO OCUTypABaHe.
CbrnacHo Kogekca Ha Tpyaa paboTtogaTenaT e 3ag4b/IKeH 4a U3Niala Ha vua oT NepcoHasna npy HacTbnBaHe
Ha NeHCMOHHa Bb3pacT obesleTeHne, KOETO B 3aBUCMMOCT OT TPYA0BUA CTaXK B CbOTBETHOTO MNpeanpuatne
MOXKe 43 Bapupa mexkay 2 u 6 6pyTHU MeceyHn paboTHM 3ann1aTh KbM AaTaTa Ha NpeKpaTaBaHe Ha TPYA0BOTO
NpaBoOTHOLWEHKE. M0 CBOMTE XapaKTEPUCTUKM TE3N CXEMU NPEACTABAABAT NAaHOBe C AePUHUPAHM SOXOAM.
M3uncneHmeTo Ha pasmepa Ha Te3n 3a4b/IKeHNA Haara y4acTMeTo Ha KBaIMPUUMpPaHu akTioepw, 3a Aa MoxKe
[a ce onpeaenu TAXHaTa ceralwHa CTOMHOCT KbM AaTaTa Ha OTYeTa, Mo KOoATO Te ce NpeacTaBAT B OTYETa 33
GMHAHCOBOTO CbCTOAHME KOPUIMPaHa C pasmepa Ha HEMpPU3HATUTE aKTIOEPCKM nevanbu u 3arybu, a pecn.
M3MEHEHWETO B CTOMHOCTTA MM BKJIOYBA NPU3HATUTE aKTIOEPCKM nevanbu v 3arybu — B oTyeTa 3a nevyanbarta
unw 3arybata u 4pyrus sceobxsaTeH 40Xo4,.

JAHBLM BbPXY JOXOAA U AAC

ObIKUMUAT TEKYLLO AaHBK Ce M3YMCAfBa C MOMOLLTA Ha AaHbyHWTE CTaBKM B CWa MAM NpuUeTUTe 33
[eCTBalM CTaBKM KbM AaTaTa Ha otumTaHe. ObnaraemaTa neyanba ce pasnyaBa OT cHeTOBOAHATA nevyanba
WV 3aLW,0TO HAKOW 40XOAM U Pasxoam ce cymTaT 3a 061araemMm Uam 4aHbYHO NMPU3HATH UM 3aLLL0TO BPEMETO,
3a KOeTo Te ca buam obnaraeMu UM AaHBYHO MPU3HATU Ce Pa3IMYaBa NPU TAXHOTO AAHBYHO U CYETOBOLHO
TpeTupaHe.

MocpesCcTBOM NacMBHUA METOZ, B OTYETA 33 GMHAHCOBOTO CHCTOSIHME, OTCPOYEH AAHDBK Ce MPU3HABA 33 BCUYKM
BPEMEHHM Pa3/IKM Mexay HanaHcoBaTa CTOMHOCT Ha aKTMBWTE M MacuMBWTe B OT4YeTa 33 GpUMHAHCOBOTO
CbCTOAHME W CbOTBETHATA AaHbYHA OCHOBA, C U3KJIIOYEHME Ha PENyTaLMATa, KOATO HE e MPU3HATA 33 AAHDBYHU
LeNM, KaKTO M 33 BPEMEHHW Pas/INKK1, Bb3HWKHAIM NPU MbPBOHAYA/IHO MPU3HABAHE HA aKTUBM U NacuBsM,
KOWTO He BAUAAT BbpXy obnaraemaTa uam cyeToBogHa nevanba.
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OTCpOYEHMAT AaHbK Ce U3UMCNABA MO AaHbYHUTE CTaBKM, KOMTO Ce OYaKBa Aa 6baaTt NpUAOKMMM 33 Neproaa,
KOraTo aKTMBBT Ce peanm3unpa uam NacuebT ce Yypeam Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M AaHBYHM 3aKOHU),
OeWCTBaLLM UM BNEe3NM B CUAA, B 3HAUYUTE/IHA CTEMeH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHM AaHbLM CE NPU3HABAT CaMo A0 CTeMneHTa, A0 KoATo [pynaTta cumTa 3a BepoATHO (T.e. e
Nno-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa Ce peanusmMpa aKkTMB OT CbliaTa AaHb4yHa rpyna
(ropucamkuma).

OTcpoyeHWUTe AaHbYHM aKTMBM M MacMBM Ce MPUCNaZaT camo Toraea, KOraTo Mma 3aKOHOBO MpaBo Aa
npucnagaTt TeKYLWM OAaHbYHM aKTMBM CPeLly TeKYLWM AaHbYHM NAcMBM U OTCPOYEHUTE AAHBYHM aKTUBU U
nacuBM ce OTHACAT 40 AaHbLUM BbPXY A0X04a, HANOKEHW OT eAMH U Cbl, AaHbYeH OpraH 3a e4HO APYKeCcTBO
M HamepeHueTo Ha [pynaTa e Aa ypeam cymaTta Ha HeTHa 6asa.

Pasxo4bT 3a OaHbUM 33 Nepuoaa, BKIKOYBA TEKYL, M OTCPOYEH AaHbK. [laHbK ce npusHaBa B oT4yeTa 3a
neuyanbata unu 3arybarta nuam gpyrus BceobxsaTeH 40X0A4, C U3KAKOUYEHME HA CIyYauTe, B KOMTO TOM NPOM3THUYa
OT CAENKN UK CbBUTUA, KOUTO Ce MPM3HaBaT B APYr BceobxBaTeH A0X04 WAWU OUPEKTHO B KanuTan. B Tosm
CNyYaii, JaHBbKBT ce NpM3HaBa B APYr BCeobxBaTeH 40X04 AN CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan.
Korato AaHbKbT Bb3HMKBA OT MbPBOHAYa/NHOTO OTYMTAHE Ha 6M3HEC KOMBWHaLMA, TOM ce BKAKOYBA Npwu
0CYETOBOAABAHETO HA BU3HEC KOMBUHaLMATA.

[aHbK BbpXy go6aseHaTa croHoct (44C)
MpuxoauTe, pasxoauTe 1 akTUBMTE ce Npu3HasaT HeTHo oT AC, C U3KAoYEeHMe Ha CyYyanTe, KoraTo:

v' AAC, Bb3HMKBALL, NPU NOKYMKa Ha aKTUBM UK YCAYN, HE € Bb3CTaHOBMM OT laHbYHMTE BNACTU, B KOMTO
cnyydan OAC ce npusHaBa KaTo 4yacT OT LeHaTa Ha npuaobuBaHe Ha aKkTMBa WMAM KaTo 4yacT OT
CbOTBETHaTa pa3xoAHa NO3ULNA, KAKTO TOBa € NPUNOXKUMO; U

v\ B3eMaHMATa U 334b/KEHMATA, KOMTO ce oTumuTaT ¢ BKAtoYeH J/C.

HeTHaTa cyma Ha A/C, Bb3CTaHOBMMA OT MW OAbAXMMA Ha AaHbUYHUTE BNACTU Ce BKAOYBA B CTOMHOCTTA Ha
B3eMaHMATa UAW 3a4b/KEHMATA B OTYeTa 38 PUHAHCOBOTO CbCTOAHME,

npPoBU3NN

Korato, Ha Jatata Ha oTyMTaHe, [pynaTa MMa CerawHo 3aA4b/KeHue (NPaBHO WMAM KOHCTPYKTMBHO) KaTo
pesynTaT OT MMHANOo CbbUTHE U e BEPOATHO, Ye pynaTa Lie norack ToBa 3aAb/IKeHWe, ce NpPaBu NPOBU3UNA B
oTyeTa 3a GMHAHCOBOTO CbCTOsHME. [POBU3MM Ce NPaBAT KaTo Ce U3Nosa3Ba Hal-gobparta NnpubansnTenHa
OUEHKa Ha cymaTa, KoATO We e Heobxoanma 3a noracABaHe Ha 3a4b/IKEHUETO U Ce AUCKOHTMPAT 40 ceralHa
CTOMHOCT C MOMOLLTA HA AUCKOHTOB NPOLLEHT(Npeau fAaHbum), KOMTO OTpassaBa TEKYLLMTE Na3apHM OLEHKM Ha
CTOMHOCTTAa Ha nNapute BbB BPEMETO U CneundUYHUTE 33 3a4b/KEHWETO puckoBe. [lpomeHuTe B
NPUBAN3UTENHUTE OLLEHKM ce OTpas3sBaT B OTYeTa 3a [OXO4MTe Mpe3 nepuoga, B KOMTO Bb3HMKBAT.
MpoBM3uUTE MO rapaHUMM ce M3MepBaT C MOMOLLTA Ha BEPOATHOCT MoZenu, H6asnpaHyu Ha MWHAA OMWUT.
MpoBM3nUTE 3a NPECTPYKTYPUPaHE Ce MPU3HABAT CaMo C/iej, KaTo 3acerHaTuTe CTpaHu ca 6uamn uHpopmmnpaHm
3a GOpManHMA NAaH 3a NPECTPYKTYpUpPaHe.

KATUTAN

Kanutanosute MHCTPYMEHTM Ca J,0rOBOPM, KOUTO MOPAXKAAT OCTaTbYyeH MHTEPEC B HETHUTE aKTUBM Ha pynaTa.
OB6MKHOBEHUTE aKLMM ce Knacudpuumpar Kato Kanutan. KanutanoBute MHCTPYMEHTM ce NPU3HABaT No cymaTa
Ha MOJlyYeHUTE NOCTLMNEHMS, HETHO OT pPasxoamTe, MPSKO CBbP3aHW C TPaH3aKuMATa. [OKONKOTO Tesn
NOCTbN/IEHUA MPEBULWABAT HOMUHAIHATA CTOMHOCT Ha aKUMUTE eMUTUPaHW, Te Cce KpeauTupaT no CMeTKa
npemM1eH peseps.

NAPUYHU o3 BbB PUHAHCOBUA OTHET C HECUTYPHOCT B U3SMEPBAHETO

OnpepensHe Ha cnpaBea/nBa CTOMHOCT

CnpaBegnvBa cToiHocT e: "LleHaTa, KosTo 61 6mMna nonyyeHa npu npogaxkba Ha gageH akTUB UKW NaTeHa
npu NPexBbpAsHETO Ha 3afb/iXKeHWe Npu obuyaiiHa caenka meskay nasapHW y4acTHUMUM KbM AaTaTta Ha
oLeHKaTa".

CnpaBeasiMBaTa CTOMHOCT MpY MbpPBOHAYaNHO NpW3HaBaHe, KaTo LAMO Ce paBHABa Ha LeHaTa Ha caenkaTa
OCBEH B C/ly4anTe, B KOUTO:
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Caenkarta e mexKay CcBbp3aHu nua
Caenkara e ckatodeHa no NpuHyaa unm npu GopcmaxkopHu obcrToaTencTea
Ma3apbT Ha KOWMTO Ce e CAy4YMna caenkaTta e pasiMyeH OT OCHOBHMA UM Hali-U3roaHMA nasap
PasyeTHaTa eanHMUa, NPeACTaBeHA OT LieHaTa Ha cA4esikaTta, Ce pas3/inyaBa OT OTYeTHaTa eaAnHMLA 33
aKTMBa WM NacKBa, KOMTO ce oLueHABa MO cnpaseanBa CTOMHOCT
OnpeaensHe Ha cnpasBea/ivBa CTOMHOCT NPW Nasapy C HUCKO HUBO Ha aKTUBHOCT
lMpY Nasapu C HUCKO HUBO Ha aKTUBHOCT:
v/ OnpeaensHeTo Ha CnpaseanBa CTOMHOCT 3aBUCK OT GaKTUTe, 06CTOATE/ICTBaTa U XapaKTepPUCTUKUTE
Ha nasapa W M3UCKBA 3HAUMTENHA NPELEHKa OT CTpaHa Ha oueHUTena
v\ Caenkute v KOTMPOBKMUTE MOraT [1a He ca NpeAcTaBUTeNHM 3a ONpeaensaHe Ha cnpase//iMBa CTOMHOCT
v' HeobxoauMm e AOMbAHUTENIEH aHaNU3 BbPXY CAE/KUTE U KOTUPOBKMTE. AKO € HeobxoaMMo Te morat
Aa 6baaT KopurMpaHu, 3a Aa 4aBaT No-AcHa KapTMHa NpuY onpeaenaHeTo Ha cnpaBeaansBaTa CTOMHOCT
B3emar ce npeaBua XapaKTePUCTMKMTE Ha aKTMBEH Masap, KOMTO y4acTHMK Ha Nasapa e B3eme npeasus Ha
[aTaTta Ha OLEeHKaTa, KaTo:
* [lpeanonara yroBopeHa CAeAKa MeXAy ydyacTHMUMTe Ha nasapa Kbm AaTaTa Ha oOueHsABaHe Mo
TeKyLWwuTe NasapHu yciosusa
* [lpeanonara caenkaTa ga 6bam n3BbpLIeHa Ha OCHOBHMA Nasap, B NPOTUBEH C/lyYait Ha Hali-U3rogHUA
nasap
* 3a HedMHAHCOB aKTUB ce B3ema NpeaBu HerosaTa Hali-epeKTUBHA UM BUCOKa ynoTpeba
* 3anacvB OTpa3nBa PUCKA NPU HEU3MbAHEHWE, BKAIOYUTENHO COBCTBEHUA KPeaUTeH pUCK
M3nonsBaHe c Len MakCMMU3NPaHe Ha CTOMHOCTTa € OHOBA M3MO0/3BaHe Ha aKTMB OT Ma3apHMUTe Y4acTHULMY,
KOETO MaKCMMM3Mpa CTOMHOCTTA Ha aKTMBA M KOEeTo e:
- ®uU3MYeCcKN Bb3MOXKHO
- MpaBHO AONYCTMMO
- ®KWHaAHCOBO OCHLLECTBMMO
M3non3BaHeTo C Lesl MakcMMU3npaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BMHAru) Tekywarta
ynotpeba.
AKO HAMa OCHOBEH Nasap, M3XoAHaTa CcAesika Ce M3BbpLUBA B HAW-U3rogHWA nasap, T.e. Ha Masapa, KoMTo
MaKCMMM3MpPa CyMaTa, KOATO LLe ce Moay4Yu npu npoaaykbata Ha akTUBA M CBEXKAA 40 MMHUMYM Ha CymMara,
KoATo 61 Buna nnaTeHa 3a NpexBbpaAHe Ha nacuBa (Halk-NMKBMAHUA Nasap 3a Aktueu/Macusn).
OCHOBHUTE M Hall-M3roAHMTE Na3apu ca e4HW U CbLM B NOBEYETO CAyYau.
Mpemun/oTcTbNKKN ce cbabpaT BbB CrnpaBeannsata CToiMHOCT(CC), ako Te OTpa3ABaT XapaKTepuCcTUKa Ha
aKTMBa/NacmBa, KOATO yYacTHMLMTE Ha Nasapa We B3emaT Npeasua Npuy CAenKa ¢ akTUBeH nasap.
MpunaraHeTo Ha 6s10KUpaw; pakmop e 3abpaHeHo.
BiioKkMpaly GaKTop: KopeKuMsa Ha KOTUpPaHa LieHa Ha aKTUBEH Masap, 3al0To HUBOTO NPY HOPMAJTHA AHEBHA
TbProBus Ha Nasapa He e A0CTaTbyHO Aa abcopbupa KoanyecTsaTa NpUTeEKaBaHM OT NPEANPUATUETO.
AKO nasapHaTa aKTMBHOCT CMaja ce U3Mnos3BaT MeTOAM 3a OLEeHsABaHe.
Korato uma Habnogaema nasapHa genHocT
v KoraTo uma cnag 8 Habaogaemata nasapHa 4elHocT
v KoraTo 06MKHOBEHO HAMa Npoc/ieAnma nasapHa AenHoCT
v ®OKyCbT e BbpXy TOBa A4a/IM LeHWUTe Npu caenkute ca cbopmmnpaHm B pesynTtaTt Ha obuyaiiHa genHoct
(He npogaxxbu Npu NMKBMAALMA NN BeACTBUE); aKTUBHOCTTA Ha Ma3apa He e 3ag4b/iKuTeneH Gpokyc
ChblumTe NPUHLMNM Ca NPUNOKUMM 338 PUHAHCOBU N HeduHaHcoBM AKTuBK/Macnsn.
lpynaTa v3nosi3Ba NOAXOAAlM criopef 0b6CTOATeNCTBaTa METOAM 3a OCTOMHOCTABAHE, 33 KOUTO MMA
[OCTaTbYHO HA/IMYHM JAHHM 32 OLleHsIBAaHe Ha CrpaBeA/iMBaTa CTOMHOCT, KaTO W3MO0/13Ba MAKCMMAJSHO
CbOTBETHUTE Hab/IIOJAEMM XMTMOTE3N U CBEXKAA 40 MUHMMYM M3MNO/I3BAHETO HA HeHabatogaemuTe.
Moaxon Ha MasapHWTE CPaBHEHMA - U3MO/3BAT Ce LEHM U Apyra nosiesHa MHOpMauuA, reHepupaHa oT
nasapHU CAENKMN C MAEHTUYHM AN CpaBHMUMM (T.e. nogobHu) Aktusm/Macmsun
Moaxoz Ha 6asaTa Ha pasxoauTe - 0TPa3ABa aKTyaiHaTa Cyma, KoATo BU ce M3MCKBaa TEKYLLO, 33 [ia Ce 3aMEHU
rog4HOCTTa Ha aKTMBa (Y4ecTo HapMyaHa TeKyLla LieHa 3a NogMAHa)

AN
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Moaxoa Ha 6asaTta Ha AoxoAuTe - NMpeBpbla 6baewmn cymu (Hanpumep NapuUYyHM NOTOUM MAWU NPUXOAN U
pasxoau) B eAMHHA TeKylia (T.e. CKOHTMPaHa) cyma, KOATO OTpa3nBa TEKYLMUTE Na3apHN O4aKBaHWUA 3a Te3n
6baeLm cymu
BCMUKM aKTMBM M NAacUBM, 32 KOUTO Ce M3MepBa cnpasBes/inBaTa CTOMHOCT UKW ONOBECTEHN BbB GMHAHCOBUTE
OTYETM Ce KaTeropmsmpar B iepapxmaTa Ha CnpaBeannBaTa CTOMHOCT , ONMCaHa KaKTo ciedBsa , Ha 6asaTta Ha
Hal-HWCKOTO HMBO BXO/, KOMTO € OT 3Ha4YeHMe 3a OLEeHABAHETO Ha CnpaBea/inBaTa CTOMHOCT KaTo LAo.
MepapxuaTa Ha cnpaBef/iMBUTE CTOMHOCT ce KaTeropusupa B TPM HMBA Ha XMNOTe3W, M3NON3BAHU Npw
MeToauTe 3a OLLeHsABaHe Ha CnpaBeanunBaTa CToMHOCT. KaTeropmsaumsaTa e B pasiMyHM HMBA B MepapxuaTa Ha
cnpaBeAnvBata CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAAWMWTE AaHHM 33 M3MepBaHEeTo ca
HabntoAaBaHM M 3HAYEHMETO Ha BXOAAWMTE AAHHM 32 OLEHABAHETO Ha CnpaBea/nBaTa CTOMHOCT B TAXHATa
uanoct. Mepapxvata Ha cnpasen/iMBuTe CTOMHOCTM NPeAOCTaBALM HaW-BUCOK paHr Ha obaseHuTe
(HeKopurMpaHu) LEHM Ha aKTUBHUTE Nasapu 3a UAEHTUYHU aKTUBM MAKM NAcuBM (XMMnoTesn oT 1-BO HMBO) U
Hal-HWUCBK - Ha HeHabAtogaeMMTe XMNoTe3n (XMnoTesm oT 3-To HMBO).
*  XunoTesu oT 1-B0 HMBO - 06BEHU (HEKOPUTMPAHW) LiEeHW Ha aKTMBHWTE Na3apu 3a UAEHTUYHWN aKTUBK
WAV NacMBK, 40 KOMTO NPeanpUATMETO MOXKE A3 MMa A0CTbN KbM AaTaTa Ha OLEeHABaHe.
*  XunoTesu oT 2-po HWMBO - APYTN XUMOTE3N OCBEH BK/OYEHUTE B HUBO 1 06ABEHM LLEHWN 33 aKTUB WU
nacmB, KOMTO ca HabloAaeMn NPAKO UM KOCBEHO.
*  XunoTesu oT 3-TO HWBO - HEHabNAAEMMN XMNOTE3M 338 aKTUB WAW NacuB. MoaydyeHUn OT TEXHMKM 3a
OLEHKa , KOMTO BK/1IOYBAT BXOA0BE 33 aKTMBA WM MAacMBa , KOMTO HE Ce OCHOBABAT Ha NasapHM AaHHU
( HenaszapHu pakTopK)
TpaHchepn mexkay pasNMYHUTE HMBA Ha Mepapxus Ha cnpaBea/iMBaTa CTOMHOCT ce Npu3HaBeaT oT [pynaTta B
Kpas Ha OTYETHMA Nepuoa, NPes KOMTOo e HacTbNuAa NPoMsHaTa.

3HaunmuTe npeueHKn Ha PbKOBOACTBOTO NPU NPUJIaraHeToO Ha CYEeTOBOAHMUTE NOMIMTUKM Ha [pynaTta, KOUTO
OKa3BaT HaVI-C'bLLI,eCTBEHO BANAHNE BBPXY (I)VIHaHCOBVITe OT4ETHN, Ca ONNCaHWM No-A0NYy. OCHOBHUTE U3TOYHNLMN
Ha HECUTYPHOCT Npn N3nos13BaHETO Ha I'lpVI6J'IVI3VIT€J'IHVITe C4EeToBOAHU OLUEHKN Ca ONMUCAaHM NO A0NY B OTHETA

NMpu3HaBaHe Ha npuxoauTte
|_|pl/l A0roBopun C KIMEHTHU, 06ELLI,aHOT0 B 40roBopa Bb3Harpa*kgeHme Moxe aa BK/1lo4Ba MNPOMEH/INB pa3mep.
ToraBa I'pynaTa oueHABa ﬂpVI6J'IVI3VITeJ'IHO pa3mepa Ha Bb3Harpa*Xa4eHMeTo, Ha KOeTo We MmMma Npaso B 3amMmAHa
Ha NPEXBBPSIAHETO Ha 066LLI,aHVITe CTOKU TN YCNYTU Ha KNIMEHTA. Pasmepr Ha Bb3HarpaxxgeHneTo moxxe ga
Bapupa nopagn OTCTbMKW, HaManeHWUA, Bb3CTAaHOBABAHUA, Kpeautu, CTUMYIN, 6OHYCVI 3a NOCTUTHATU
pe3ynTatn, rnobu nam apyru I'IOAOGHVI eNIeMEHTH. OGeLLI,aHOTO Bb3HarpaxaeHmne mMmoxke Oa Bapupa U ako
NpaBOTO Ha I'pyrlaTa Aa Nosy4yn Bb3HarpaxKaeHme 3aBUCn OT HaCTbNBAHETO UJIN HE Ha 6'bﬂ,e|.l.l,0 cbbutme.
I'pyrlaTa npasu I'lpVI6IIVI3VITeJ'IHa OUEHKa Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HaArpaxXaeHwme, Kato M3non3sa
€aunH OT chegHuTe metToau, B 3aBUCMMOCT OT TOBa KoM MEeTOo, Ceé O4aKBa Aa MOXKe no-/J,06pe Aa npeasuaun
pa3mepa Ha Bb3HaArpaxxgeHneTo, Ha KOeTo I'pyrlaTa MMa Npaso:

- OYaKBaHaTa CTOMHOCT — C60pr OT CyMUTE, NpeTerneHn cnopen BepoATHOCTHOTO pa3npeaeneHune B
Anana3oHa C Bb3MOXHW Bb3HarpaxxaeHua,;

- HaVI-BEDOHTeH pasmep —eanHCTBEHATA HaVI-BEDOHTHa CTOMHOCT B Anana3oH OT Bb3MOXHMU CTOMHOCTM
Ha Bb3HarpaxgeHue, 1.e. e4MHCTBEHUA HaVI-BEDOHTeH pe3ynTart ot p,orosopa).

MeTtoa Ha aMOpPTU3aLMA U NOJIE3EH }KUBOT HA AbArOTPANHUTE aKTUBM

AMOpPTU3NPYEMUTE ABATOTPANHM aKTUBM Ha FpynaTta BKAOYBAT HEFOBUTE MMOTU, MaLLUMHW, CbOPBIKEHMUSA UK
obopyaBaHe N UHBECTULMOHHU MMOTW. Mpu NpugobmnsaTe Ha HOB aMOPTM3NPYEM AbATOTPAEH akTuB, pynata
onpeaens HeroBuTe OCTaTbyHa CTOMHOCT, METOA Ha aMOPTU3MpPaHE U MoJIe3eH KMBOT. 3a onpeaensHeTo Ha
BCEKM €4M1H OT NOCOYEHUTE MOKA3aTe/IN ce NON3BaT 3HAYUTENTHU CYETOBOLHM M HECYETOBOAHM NPELLEHKU, KaTo
yyacTue C TAXHOTO onpeaesiaHe B3eMaT KakTo cneumanmcti ot Fpynata, KOUTO ca MHOro Ao6pe 3ano3HaT Cbe
cneundUKUTE U XapaKTEPMCTUKUTE Ha OTAE/HUTE aKTUBM, Taka 1 aKo e HeobxoAnMO moraT Aa 6baaT Non3saHu
BbHWHK 33 pynata cneuuannctv, Hanpumep CreumanmctM OT AO0CTaBYMKa Ha CbOTBETHMS aKTue. [pwu
onpeaensHETo Ha MOCOYEHUTE NOKasaTenun ce B3eMart npeasua cneumrdUKMUTE U XapaKTEPUCTUKUTE Ha aKTUBA,
O4YaKBaHMATa Ha PbKOBOACTBOTO Ha [pynaTa 3a HerosaTta ynotpeba B AeMHOCTTa, MECTOMO/IOKEHWNETO, Ha
KOETO aKTMBa Lie M3BbpLIBa cBoATa paboTta n apyrn dpaktopu. Cblio Taka ce B3emaT B Npeasua AaHHU U
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daKkTopm 3a NoaobHM akTMBK, KOUTO [pynaTa Beye NpPUTENKABA M €KCNI0aTUPa UM 3a KOMTO MoraT Aa 6baat
HabaBeHW HadeXAHW BbHLLHKW AaHHWU. B3emMa ce B npeaBua v onuTbLT, HaTpynaH B [pynaTta npes roguHuTe.

TectoBe 3a o6e3ueHKa Ha GUHAHCOBU aKTUBU

dUHaHCOB aKTUB AN rpyna oT GMHAHCOBM aKTUBM, Pa3IMYHM OT Te3M, KOMTO NONaAaT B KaTeropmaATa Ha akTUBMK
Mo cnpasea/inBa CTOMHOCT Npe3 neyanbaTta Uau 3arybata ce oLeHABAT 3a UHAMKATOPU 3a obe3uUeHKa B Kpas
Ha BCeKn oTyeTeH nepuog. ObesueHKa ce onpeaens Ha 6asa mofena Ha ,,04akBaHUTE KpeauUTHM 3arybu”.

Mo oTHOLIEHME Ha KanuTaN0BM MHBECTULIMW, KaTeropmsmMpaHu KaTo Ha pa3nosioXKeHue 3a npoaaxkb6a Mpynata
CMATa, Ye Te3n aKTMBM 3a obe3leHeHW, KOorato e MMano 3HauduTeneH WAM NPOAbANKUTENEH chnag B
cnpasegnveata MM CTOMHOCT nog cebectoitHocT. OnpeaenAHeTo Ha ToBa, Aann UMa ,3HaduTeneH” mau
,NIPOAB/KUTENEH” U3NCKBA 3HAYMUTEHA NPELIEHKa OT cTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybata ot obe3leHKa, NpusHaT 3a PUHAHCOBU aKTUBM, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT,
e pa3finkaTa mexay 6anaHcoBaTa CTOMHOCT Ha akTUBa W ceralHaTa CTOMHOCT Ha o4akBaHUTe 6baeLim napuyHm
NoTOLUM AUCKOHTUPAHM C NbPBOHaYanHUA ePeKTUBEH IMXBEH MPOLLEHT.

OnpeaensHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/XKUMWUTE Ha [pynaTta CyMu OT CTpaHa Ha HEroBU KAMEHTH,
3aemMonony4Yatenu u Ap. ANbKHULK, BKAKOYBA ONpeaensHeTo Ha ToBa Aanu ca Haauue HAKAKBU 0BeKTUBHM
[oOKa3aTencrsa 3a obesleHKa. JlowmnTe B3eMaHMA ce OTNUCBAT, Korato ce naeHTMOUUMPaT AOKONKOTO e
Bb3MOXHO 0be3ueHKa 1 HecbbupaemocT fa ce onpeaenaT OTAe/HO 3a BCeKM enemeHT. B cnyyaunTe, Korato
TO3M NPOLLEC HE € Bb3MOMKEH, Ce U3BbPLLBA KONEKTMBHA OLeHKa Ha obe3leHKa. B pe3yataT HauMHbBT, Mo KOMTO
UHAMBUAYANHU U KONEKTUBHU OLLEHKM Ce M3BbPLLBAT M CPOKOBETE OTHACALLM ce A0 MAeHTUPUUMpPaHeTo Ha
06EeKTMBHWN A0Ka3aTe/CcTBa 3a 06e3LeHKa N3NCKBAT 3HAUNTENHN NpeLeHKa U MoXKe Aa NOBAUAAT 3HaYUTENHO
Ha 6anaHcoBaTa CyMa Ha B3eMaHUsA Ha AaTtaTa Ha OTYMTaHe.

3a ouUeHKa M M3MepBaHe Ha OYaKBaHWUTE KpeaWTHU 3arybu Ha PpUHAHCOBMTE aKTMBKM, PHKOBOACTBOTO Ha
lpynaTa e Bb3npueno cnegHuTe Noaxoan:

- TbPrOBCKM U APYrN B3eMaHUs, B3eMaHWA Mo NpeaocTaBeHn Aeno3uTv, B3eMaHMA No Lecun, B3eMaHus,
npuao6mTH Ypes Lecun 1 akTUBM NO AO0rOBOPU C KANEHTU — KOHCONMANPAH NOAXOA.

- NpefoCTaBeHU KpeauTn U 3aeMn U KpeauTu U 3aeMu, nNpuaobutu ypes uecun — obuy, (TpUcteneHeH)
CTaHAapTU3MpaH noaxoa, 6asmpaH Ha UHAUBUAYANHUA NOAXOA,

lpynaTa n3BbpLlIBa aHaAM3 U NpeLeHKa Ha U3MEHEHUETO Ha KpeauTHUA PUCK KbM AaTaTa Ha pUHAHCOBMA
oTyer.

TecroBe 3a 06e3ueHKa Ha HepUHAHCOBU aKTUBM

AHanu3bT 33 obesLeHKa Ha penyTauumsa, maTepuanHu U ApyrM HemaTepuasHM aKTUBM M3UCKBA OLEHKa Ha
CTOMHOCTTa B ynoTpeba Ha aKTMBa MM Ha eAMHMLATA reHepupalla MapyvyHM NOTOUM, KbM KOMTO ca
pasnpeaeneHn aktmeute. OueHKaTa Ha CTOMHOCTTA B ynoTpeba ce npaBu Hail-Beye Bb3 OCHOBA Ha
AVCKOHTMPAHUTE MOZEeN W Ha NMapuYHNUTE NOTOLM, KOUTO M3MCKBAT [pynaTa Aa HarnpasBu OLEHKA Ha O4aKBaHWUTE
6bAeLm NapuyYHM NOTOLM OT aKTMBA WM OT eAnHMLATa reHepupaLla NapuMyHK NoTouy, a CbLo U Aa ce usbepe
NOAXOAALL, AMCKOHTOB MPOLEHT 33 A3 Ce U3YMC/IM HACTOSALLLA CTOMHOCT Ha MAapUYHKUTE MNOTOLM.

CnpaseannBaTa CTOMHOCT Ha HEKOTUPAHU MHBECTULUMN

AKO Mas3apbT Ha AageH GUHAHCOB aKTUB HEe € aKTMBEH WAM He e NecHO AocTbneH, MpynaTta ycTaHoBABA
CnpaBeA/MBaTa CTOMHOCT Ha MHBECTULMATA C MOMOLLITA HA METOAM 33 OLLEHKA, KOMUTO BK/IOYBAT U3MO/I3BAHETO
Ha CKOpOLWHM (nocneaHuTe) GopmManHu caenKu, No30BaBaHe HA APYrM UHCTPYMEHTH, KOMTO Ca MO CbLLECTBO
CblMTE Ypes aHa/AM3 Ha AUCKOHTMPAHWUTE MapWYHWM MOTOUM M MOLENN Ha LeHoobpasyBaHe OTpassBallM
cneunduyHUTE 0bCTOATE/ICTBA HA EMUTEHTA. Tasm oLeHKa M3KNCKBa pynaTta fa usbepe nsmexay AManasoH ot
Pas/IMYHM METOA0/IOTUK 33 OLLEHSBaHE W Aa HanpasW NpeLeHKa OTHOCHO O4YaKkBaHMTe 6bAelir NapuyHu
NoOTOLUM M AMCKOHTOBATa CTaBKa.

MpubnunsnTtenHa oueHKa 3a OTCPOUEHU AaHBLM

MpU3HaBaHETO Ha OTCPOYEHUTE AAHDBYHM AaKTUBM M NACMBM BKAIOYBA CbCTaBAHETO Ha CepuA OT AOMYCKaHWA.
Hanpumep MpynaTta TpsabBa A0 OLLEHW BPEMETO Ha Bb3CTaHOBABAHE HAa BPEMEHHW Pas/IMKK, 4a/iM € Bb3MOXHO
BPEMEHHUTE Pa3/IvKM Aa He 6bAe Bb3CTaHOBEHU B NpeaBnaAnMMO bbaelle AN AOKOIKO AaHbYHMUTE CTaBKK ce
OYaKBa Aa ce npuaarat 3a Nepuoa, Korato akTUBBT LLE Ce peasnsmpa Uan NacusbT e ce ypeau.
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LLlo ce oTHacA A0 OTCPOYEHM AaHbYHU aKTUBU, Peann3nmpaHeTo UM B KpallHa CMeTKa 3aBucK ot obnaraemus
[,0X0/, KOWTO Lie e Ha pa3nonoeHue B 6baelle. OTCpoyYeHUTe AaHbUYHU aKTUBK Ce NPU3HABaT CaMo KoraTo e
BEPOATHO, Ye e nma obnaraema nevanba, cpeLly KOATO MOXKe [a Ce YCBOM OTCPOUYEHUAT AaHbYeH aKTUB 1 e
BEpoATHO, Ye MpynaTa Lie peanmsunpa AoCTaTbyHO obnaraem Aoxo B 6baellm nepnoam, 3a 4a ONoa30TBOPU
HamaneHWeTo Npu NNalaHeTo Ha AaHbK. ToBa 03Havasa, ye [pynaTta Npasu NPeanonoXKeHUs 3a AaHBYHOTO
CW NNaHUpaHe U NepuoamnyYHO M oLleHsABa NOBTOPHO, 3a [1a OTPa3ABaT NPomaHaTa B 06CTOATeICTBATA, KaKTo U
AaHbyHM pasnopenbun. OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH AaHbyYyeH akTUB UM NacuMB OTpas3sABa HauyuHa,
no KoiTo pynaTa o4yaKkBa Aa Bb3CTaHOBW BanaHcoBaTa CTOMHOCT Ha aKT1Ba UM ypean nacuea.

YCNOBHU aKTUBU U NAaCUBU

YcnoBHUTE NacueuM Ha prnaTa He ca NMpuU3HaTh, HO Ca OMOBECTEHU, OCBEH aKO Bb3MOXHOCTTA 3a M3XO ALl NOTOK Ha
pecypcun CbaAbpKall, MKOHOMKUYECKN NON3K € OTAa/1e4eH BbB BPEMETO.

YCcnoBHUTE MNacuBM NpPeacTaBNABAT Bb3MOXHM 33a4bJ/IXKEHUA, Bb3HWKBAWLM OT MMUHANMU C'b6VITVIﬂ, 4YMneTo
CbllecTByBaHe Lie 61:,1:1,e noTBbpAEHO CaMO OT HACTbNBAHETO WAM HEHACTbMNBAaHETO Ha €4HO WUAKM noBeye
HEeCuUrypHu 61=p,eu.|,v1 CbbuUTUA He M3UANI0 B PAMKUTE Ha KOHTPO/1a Ha opmanYeckoTo nnue. Te He ce npusHasaTt
3all0TO He € BEPOATHO, Ye U3X0o4ALL, NOTOK OT pecypcu e 6'b,CI,e HeO6XO,CI,VIM 3a NOKpPMBaHE Ha 3aAb/IXKEHUETO
N CyMaTa Ha 3a4b/IKEHUETO HE MOXKe Aa 6'b,CI,e OoueHeHa C A40CTaTb4yHa HaAEXOHOCT.

HeunsbexkHo onpenenAHeTo Ha ycnoBeH nNacns U3NCKBa 3HAYUTENTHU NpeleHKa OT CTPpaHa Ha PbKOBOACTBOTO.
pynaTa He NpuM3HaBa YyC/IOBHUTE aKTUBU. Te 0BVKHOBEHO Bb3HMUKBAT OT HenAaHWpPaHU Uan gpyrn Heo4akBaHM
C'b6MTMFI, KOUTO MNOpa*k4aT Bb3MOXHOCT B [pynaTa ga nocTbnmM BXOAALW, MOTOK WMKOHOMWMYECKM MON3MWN.
YCNnoBHUTE aKTMBWM He ce NpuU3HaBaT BbB d)VIHaHCOBVITe OTYETU, TbM KaTo TOBa MOXKe Aa UMa 3a pe3yntart
NPU3HaBaHETO Ha A0XoA4, KOMTO MOX€e HMKora Aa He 6'b,CI,e peannsnpan.

F'PELLIKN U TTIPOMEHW B CHETOBOHATA MNOJINTUKA

lpewkn no cmmucbna Ha MCC 8 moraT Oa Bb3HMKHAT BbB BPb3Ka C NPU3HABAHETO, OLIEHABAHETO,
npeAcTaBAHETO WM OMNOBECTABAHETO HAa KOMMOHEHTM OT GMHAHCOBUTE OTYETU. MOTEHUMANHUTE TPELLKM 33
TEKyWMA nepuos OTKPUTU B CblUMA, Ce Kopurmpat npean ¢uHaAHCOBMTE OTYETUM Aa ce odobpAaT oT
PbKoBOACTBOTO Ha [pynaTa. BbnNpeku ToBa rpeLlkm MOHAKOra Ce OTKPMBAT B NOC/1eABall, Nepuoa U Te3n rpeLlkn
OT NPeaxoAHM Nepuoam ce Kopurupar.
lpynaTa KopurmMpa cbC 3a4Ha AaTa CbLWECTBEHUTE rPeLLKM OT Npeaxo4HN Nepmoam B NbpBua GUHAHCOB OTYET,
op06peH 3a nNybAuKyBaHe c/ied, KaTo ca OTKPUTM 4pe3 NPeusyYUCciABaHEe Ha CPaBHUTENHWUTE CyMW 3a
npeacTaBeHns NpeaxoaeH Nepmos, B KOMTO € Bb3HUKHaA rpeLlKa.
B cnyuait, ye rpeluKaTa e Bb3HWKHaAMA NpeayM Ha-paHHO NpeacTaBeHUA Npeaxo4eH nepuog, npensymcansaHe
Ha HaYa/IHOTO Ca/fA0 Ha aKTMBUTE, MACUBMTE U KanuTana 3a To3u Nepuoa,
lpelwKa oT NpeaxoneH Nepuos ce Kopurnpa NocpencTBOM NpPensymMcaaBaHe CbC 3a4Ha AaTa, OCBEH aKo e
NPaKTUYECKM HEMPUIOKMMO Zia Ce ONpeaenn HAKOW OT cneunduyHuTe epeKTr 3a Nepmosa Unm KyMmynaTuBHMA
edeKT oT Tasu rpewka. KbM MUHUMaNHUTE CPaBHUTENHWU GUHAHCOBM OTYETM [pPynaTa NpeacTaBa TPETU OTYeT
3a PMHAHCOBOTO CbCTOAHME KbM Ha4yas0TO Ha NPEeAXOAHUSA Nepuos, ako Ce Npuaara c4eToBogHa MNOAUTUKA
CbC 3a4Ha faTa, NPaBu ce NpPen3YmCciIeHne CbC 3a4Ha AaTa Ha CTaTUM uan ce npeknacnduumMpaT cTaTum BbB
GUHAHCOBUTE OTYETM M aKO TOBA OKA3Ba CbLIECTBEHO BAWAHWE BbPXYy WHPOpMaumaTa B OTYeTa 3a
(GMHAHCOBOTO CbCTOAHME KbM Hauyas0To Ha NpeaxofHua nepuog. Npu Hannume Ha Taknea obCToATENCTBA Ce
NpeaCcTaBaAT TPM 0TYeTa 38 PUHAHCOBOTO CbCTOSTHUE KbM:

v Kpas Ha TeKyLMA Nepros;

v Kpas Ha npeaxoAHuA nepuoa; u

v HayanoTo Ha NPeAXOAHUA NepUoa.
[aTaTta Ha To3M BCTbNUTENEeH OTYEeT 33 PUHAHCOBOTO CbCTOSHME CbBMaAA C HAYaNO0TO HA NPeAXOLHMA nepuoa,
HEe3aBMCMMO OT TOBa fAanun GUHAHCOBUTE OTYETU Ha pynaTa NpeacTaBAT CpaBHUTENHA MHPOPMaUMs 3a no-
paHHW Nepuogum.
Korato ot lpynaTa ce n3McKBa 1 NpPeACcTaBs AOMNbJAHUTENEH OTYET 32 PMHAHCOBOTO CbCTOAHME B CbOTBETCTBME
ce onoBecTABa:

v xapaKTepa Ha npekiacnduumpaHeTo;

v/ cymarta Ha BCAKa CTaTWA WM rpyna cTaTum, KOWUTO ca Npeknacuduumpany;

v npuuunHaTa 3a npeknacuduumpaHeTo.

38



»bynzaap Yex MUHesecm XonouHz2” Al
FodouweH KoHconudupaH puHaHcos omyem Kom 31.12.2023 2.

MosKe Oa Bb3HMKHAT OBCTOATENCTBA MPU KOWUTO € MPaKTUYECKM HEBb3MOMKHO Aa ce npeknacubuumpa
CpaBHUTENHa MHOOPMaLMA 33 KOHKPETEH NpeaxoAeH nepunoa, 3a Aa ce NOCTUrHe CbMOoCTaBUMOCT C TeKYLLMUA
nepuog. Bb3amoXKHO e B NpeaxoaHUs nepuog, AaHHWTE MOXe Aa He ca 6uan cbbMpaHU NO HauMH, KOMTO
no3Bo/ABa NpeknacuduumpaHe.

Korato npeknacMouumpaHeTo Ha cpaBHUTENHA WHOOPMALMA € MPaKTUYECKM HEeBb3MOXKHO, [pynaTta
OnoBecTsBa NpuWYMHaTa, MNopagM KoATO He e npeknacuduumMpaHa MHOOpMauUMATA WM CbLHOCTTA Ha
KOpeKuuuTe, KoWUTOo e cneasano ga b6baaT HanpaBeHW, aKo CpaBHUTeNHaTa MHbopmauva e buna
npeknacuduumpaHa.

lpynaTa He npeacTaBA MOACHUTENHUTE MPWUNOMKEHWSA, CBbP3aHW C BCTbNUTENHMA OTYET 3a GUHAHCOBOTO
CbCTOAHME KbM Ha4yas0To Ha NPeaXoAHMA Nepuoa,

PEK/IACUDUKALIMN

Peknacndmkaummnte npeacrasnasaT NPOMeHW B NPeACTaBAHETO Ha OTAEe/HM NO3UUMK BbB (UHAHCOBUTE
OTYETM C Liea NOCTUraHe Ha No-BAPHO M YeCcTHO NpeacTaBAHe Ha MHpopMaumaTa B TAX. Tesn peknacudpukalmm
ce NPaBAT PeTPOCNEKTUBHO, KaTo CE KOPUTMPAT HavaNHUTE Canga Ha BCEKM 3acerHaT e/leMeHT OT OT4YeTa U ce
npeacTaBa AOMNbAHUTENEH OTYET 32 PUHAHCOBOTO CbCTOAHME KbM HAYyanoTO Ha Hal-paHHWA CpaBHUTENEH
nepuoga,.

CBbP3AHU JINLA U COAEJTIKU MEXKAY TAX

lpynaTa cnasea usMckBaHuATa Ha MCC 24 npu onpegensHe v onoBecTaBaHe Ha cBbp3aHuTe anua. Caenka
MeXA4y CBbP3aHM NMLA € NPEXBbPAAHE Ha PECYpPCH, YCAYTU UAK 3a4b/IKEHUA MeXay CBbp3aHu Auua 6es
pas/vMKa Ha TOBa 43N ce Npuaara HAKaKBa LeHa

I1l. MOACHEHNA KbM roguLLIHNA KOHCO/IMAUPAH ®UHAHCOB OTYET

1. KoHconudupaH omyem 3a neyanbama unu 3a2ybama u opyaus eceobxeameH 00xo00

1.1.Npuxoaun
1.1.1. Mpuxoau u pasxoamn 3a NIUXBU
Bua npuxopn 2023 2022
Mpuxogn oT AUxBmn 837 909
ObLLO 837 9209
Bupa pasxopa 2023 2022
Pa3xoau 3a nnxeu 1022 1001
ObLLO 1022 1001

1.1.2. Mpuxoamu ot AUBUAEHTU
Kbm 31.12.2023 r. 'pynaTa e oT4yena Npuxosd OT AUBUAEHTU OT HEKOHTPO/IMPAHU y4yacTMa B pasmep Ha 16
xun.ne.m kbm 31.12.2022 r. Fpynata e oT4yena npuxos oT AUBUAEHTU B pa3mep Ha 8 X1.MB.

1.1.3. HeTHu neuyanbmu (3arybu) ot GpUMHAHCOBM aKTUBU U MNACUMBU, OTYMTAHU NO cnpaBegnBa
CTOMHOCT B neyanbara u 3arybara.

Bup, 2023 2022
Meyanbu oT onepauun ¢ GMHaAHCOBM aKTMBU, OTYMTAHM MO CNpaBeaIMBa c4 393
CTOMHOCT B nevyanbara v 3arybata
Meyanbu oT NpeoueHKM Ha GUHAHCOBM aKTUBM, OTYMTAHM NO CNpaBeanmBa 279 869
CTOMHOCT B nevyanbara v 3arybata
3ary6u ot onepaumm c pUHAHCOBU aKTUBK, OTYMTAHM MO cnpasesnea (12) (24)
CTOMHOCT B nevyanbara v 3arybata
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3ary6a ot 06e3ueHKN Ha GUHAHCOBM aKTUBK, OTYMTAHM NO cnpaBennea

" (341) (393)
CTOMHOCT B nevyanbarta v 3arybata
OBLLO 473 775

1.1.4. Meuanbu (3arybm) ot ocBob0OXKpgaBaHe HAa UHBECTULIUMU

Mpe3 nepuoaa, npukatouBaw, Ha 31.12.2023 r. u 31.12.2022 r. pynata He e peanusnpana pesyatart oT

oc306o>+<,u,a BaHeé Ha MHBECTULUUNN.

1.1.5. 3arybu ot o6e3ueHKMU (HeTHO), onpeaeneHu B cboTeercteme ¢ MCHO 9

Bup pasxop, 2023 2022
O6e3LeHKa 3a 04aKBaHM KpeanUTHU 3arybu oT pUHaAHCOBU aKTUBU CbI. (51) (69)
MC®0 9
Bb3cTtaHoBeHa 3aryba oT KpeauTHa obesueHKa, cbrn. MCHO 9 91 59
OBbLLO, HeTHO 40 (10)
1.1.6. Mpuxoam ot AOroBOpPU C KIUEHTHU

Bupg, pa3xoa/npuxops, 2023 2022
Mpuxoan oT npoaarkba Ha ycayrn nNo AoroBopu C KNUEHTU 265 136
YnpasneHune Ha KUC 992 582
OBbLLO 1257 718
1.1.7. Opyru npuxoau
Bupg, pa3xoa/npuxops, 2023 2022
MpuUxoan OT TaKCK Ha KANEHTU 6 -
Mevyanbu oT Luecum u apyru 1 3
OBbLLO 7 3
1.2. Pa3xoam

1.2.1. Pa3xoau 3a matepuanu

Bupa pasxopn 2023 2022
KaHuenapckn matepmanu 2 2
En. eHeprua 5 9
[pyrn 5 3
OBbLLO 12 14
1.2.2. Pasxopgm 3a ycayru

Bupa pasxopn 2023 2022
3acTpaxoBKu 88 88
Ooaut 16 11
MnacupaHe Ha obanraumm - 17
MpasHu ycnyru 83 136
CAEenKkn C LeEHHU KHUMKA 13 5
baHKa gosepeHuK 26 -
CyeTOoBOAHO 06CNYKBaHE 39 9
Takca B®b u KOH 58 52
Takca L, 19 19
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Haemu 1 KoHcymaTnsm 23 22
CodTyebpHuM ycayru 23 -
XoHopapu 15 -
[pyrn 79 44
OBbLLO 482 403

1.2.3. Pa3xoau 3a 3annaTtv U OCUIypOBKU Ha NepcoHana

Bupa pasxopn 2023 2022
Pa3sxoau 3a 3annatu 537 433
Pa3xoau 3a ocuryposkmu 86 69
ObLLO 623 502
1.2.4. [Apyru pasxogu

Bupa pasxopn 2023 2022
MAT 5 3
HenpwusHat K - 34
[pyrn 40 29
ObLLO 45 66

1.2.5. ®duHaHCcOBM NpUXoan n pasxoau

®duHaHCOBM NPUXOAUN U pa3xoam 2023 2022
Apyrn dMHaHCOBK pas3xoam (7) (5)
Mpuxoam OT TaKCU U KOMUCUOHHM 114 167
O6Lwo 107 162
1.2.6. Pa3xoau 3a gaHbum
Bupa pasxopn 2023 2022
TeKyLy, pa3xop, 3a faHbK BbpXy nevanbata (51) (34)
Opyrv KOMNOHEHTU Ha TEKYLL, AaHbYeH Pa3xon, (19)
OyaksaH Pa3xoa/npuxoa no oTCpoYeHu AaHblLu, OTHacALLA ce A0
Bb3HMKBAHETO M 06PATHOTO NPOAB/IEHNE Ha BPEMEHHW PA3INKK - (19)
O6uwo (51) (53)
1.2.7. [Aoxop Ha aKuuA
U3uucneHue 3a aoxopn Ha akuuUA 2023 2022
PUHaAHCOB pe3ynTaT, HETHO OT AaHbLUM 557 960,00 511 246
Bpoit akumm 1191 105 1191 105
Noxop/3aryba Ha egHa aKuua 0,47 0,43

2. KoHconudupaH Omuyem 3a hpUHAHCOBOMO CbCMOAHUE
HeTeKyliu akTuBM

2.1. WMOTH, MallIMHH, CbOP'bXKEHUS U 060pyABaHEe
ObnroTpaliHnTe akTUBKM Ha [pynata npeacTaBnABaT 3emMu M Crpaauv, Hamupalm ce B rp. /lilobumed, obn.
XacKoBO, KaKTo 1 odpuc ob3aBerkgaHe.

MpomeHnTe B 6anaHcoBmTe cTOMHOCTU KbM 31 aekemBpu 2023 1. u Kbm 2022 1. moraT Aa 6baaT NnpeacTaBeHu
no ciegHUA HAYMH:

AKTMBU B
3emu | Crpaau Oduc Mawmhm npouec Ha Opyrun 06uwo
PaA O63aBexpaHe/obopyaBaHe pou Py W
npuaobusaHe
OmuyemHa cmoliHocm
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Canpo Kbm 31.12.2022 - - 2 22 3 6 33
MpnaobuTtn akTMBM Npes nepuoaa - - - 2 - 2
Canpo Kbm 31.12.2023 - - 2 24 3 6 35
Amopmu3sayus u obe3yeHKa
Canpo Kbm 01.01.2022 - (15) (2) (8) - - (25)
AMOPTM3aUMA 3a rogmHaTta - - - (3) - - (3)
Llpyrn nsmeHeHua - - - 1 - - 1
Canpo Kbm 31.12.2022 - - (2) (22) - (6) (30)
AMOPTM3auMA 3a rogMHaTa - - - - - - -
pyr1 uUsmeHeHuA - - (2) - - (2)
Canpo Kbm 31.12.2023 - - (2) (24) - (6) (32)
banaHcoea cmoliHocm

banaHcoBa CTOMHOCT KbM - - - - 3 - 3
31.12.2022

banaHcoBa CTOMHOCT KbM - - - - 3 - 3
31.12.2023

HauMHUTE Ha OTYMTaHe Ha AbAroTpaHWUTE aKTMBKM ca onoBecTeHM e [lpuaoXKeHMeTo 3a cYeToBoAHATa
NonuTMKa Ha MpynaTa. bAroTpaHMTe akTUBM Ha [pynaTta He ca 3a/10KeHU KaTo obe3sneyeHne n nepmognyHo
ce oueHABaT Ha 6a3a Ha M3roTBEHM OLLEHKM OT INLLEH3MPaH OLeHUTeN.

2.2, HemaTepua/iH4 aKTUBY Pa3/JIMYHU OT penyTauus
Tbproscku MporpamHu
PaBHeHue n':apl(u NuueHsun nppoApyK'm Opyrm O6uwo
OmyemHa cmoliHocm
Canpo Kbm 31.12.2022 828 4 170 39 1041
Mpnaobutn akTnBM - - 22 - 22
Canpgo Kbm 31.12.2023 828 4 192 39 1054
Amopmu3sayus u obe3yeHKa
Canpgo kbm 31.12.2021 - (4) (170) (10) (184)
AMopTHU3aLmA (10) - (2) (12)
Canpgo kbm 31.12.2022 (10) (4) (170) (12) (196)
AMopTM3aLmA (8) - (2) - (10)
Jlpyrn nsmeHeHumn - - 2 - 2
Canpgo kbm 31.12.2023 (18) (4) (170) (12) (204)
banaHcoea cmoliHocm
banaHcoBa CTOMHOCT Kbm 31.12.2022 818 - - 27 845
banaHcoBa CTOMHOCT Kbm 31.12.2023 810 - 22 27 859
2.3. HHBeCTHMIIMOHHY UMOTH
Pashenme 3emu Crpagu 06uwo
OmyemHa cmoliHocm
Canpgo Kbm 31.12.2022 213 75 288
MNpomsHa B cnpasea/iMBaTa CTOMHOCT 84 (19) 65
Jlpyrn nameHeHua 1 - 1
Canpgo Kbm 31.12.2023 287 56 354

Amopmu3sayusa u obe3yeHKa

Canpo Kbm 01.01.2022

Canpo Kbm 31.12.2022

Canpo Kbm 31.12.2023

banaHcoea cmoliHocm
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banaHcoBa CTOMHOCT Kbm 31.12.2022 213 75 288
banaHcoBa CTOMHOCT Kbm 31.12.2023 287 56 354

Kbm 31.12.2023 r. pbKOBOACTBOTO € HanpaBW/O Npersiesn Ha NpPUTEXaBaHUTE MHBECTULMOHHU MMOTU U e
YCTAHOBEHO, Ye CTOMHOCTUTE Ce pa3nMyaBaT OT Na3apHMTE. 3a TOBA € Bb3/I0XKEHO Ha JIMLH3MPAH OLEHUTEN
LMmnakT oueHuTenn” OO/ Aa U3roTBAT EKCNEePTHA OLEHKa. 3a U3roTBAIHE Ha OLeHKaTa ca M3Mo/13BaHn MeToaa
Ha amopTU3MpaHaTa Bb3CTaHOBMMA CTOMHOCT MU METOAa Ha Na3pHUTE aHaN03M NPU U3NO0/s3BaHe Ha TErnoBU
KoedULMEHTU Ha ABaTa MeToda Npu U3roTeaAHE Ha oueHKaTa 50%:50%.

2.4. [pyru AbJArocCpovYHU MHBECTULMU

Bupg 2023 . 2022 .
Jpyrn GUHAHCOBM aKTMBWM, ABATOBU WMHCTPYMEHTWM, OTYMTaHM NO 8 8
cnpaseanmBa CTOMHOCT B nevyanba v 3aryba - MHBeCTULMOHHM BOHOBE
Jpyrn GMHAHCOBM aKTMBM, OTYUTAHU MO CNpaBeAIMBa CTOMHOCT npes3 - -
A pyr BCeobxBaTeH A0X0S, - aKLUK
ObLLLO 8 8
JbnrocpoyHnte MHBECTULMK HAa [pynaTa NnpeAcTasasBaT HeynparKHEHU MHBECTULUMOHHM BOHOBE OT MbPBU TYP
Ha MacoBaTa NpPUBaTM3aLMA N aKLMW, TbPryBaHU Ha bPb.

2.5. /[ipyrvu HeppMHAHCOBH aKTHBM - TEKYLIHM U HETEKYIIH;

Mpe3 2019 r. apyKecTBOTO-MalKa Ha rpynata yCcnewHo emMuTMpa M naacupa emmcma obauraumm ¢ Kopg,
BG21_00025191. PasmepbT Ha emucuata e 11 000 xun. EBpo. EmutnpaHm ca 11 000 6p. obauraumm —
OOMKHOBEHM, MOUMEHHM, OE3HANNYHKU, SINXBOHOCHM, CBOBOAHO MPEXBLPAAEMM, HEKOHBEPTUPYEMMU U
obe3sneyeHn. KpaeH cpok Ha nagexa — 27.12.2027 r. [pyKecTBOTO MMa CK/IlOYeHa 3acTpaxoBKa
,OBIMraUuMOHHN eMUCUN“ BB BPb3Ka C EMUTUPaAHMA 0BIMraLMOHEH 3aeM, KaTo NoauMLaTa e nsgageHa or,,3A/4
Apmeeu”“ ALl, a nOKpUTMETO Bb3/IM3a Ha 13 608 xmn. eBpo. NnaTeHaTa 3acTpaxoBaTesiHa NpemMua ce NpeacTaBs
B FOAULWHWA KOHCONNAMPAH OTYEeT 32 PUHAHCOBOTO CbCTOAHME KATO APYrM HEDUHAHCOBU aKTUBM, CbOTBETHO
KaTO ApYrn HETeKyLWM HedMHAHCOBM aKTUBM U KaTO APYrY TEKYLIM HEPUHAHCOBU aKTUBM.

Bupg 2023 . 2022 .
pyr1 HeTekywM OWMHAHCOBM aKTMBM — MNpeannaTeHn pasxogu no 188 277
3acTpaxoBaTe/siHa NoAMLa Ha 06AMrauMoHHa eMUCKUA
Jpyrv TeKywm ¢GUHAHCOBM aKTMBM — MpeannateHu pasxoaum no 90 89
3acTpaxoBaTe/iHa NoAMLa Ha 06AMrauMoHHa eMUCUA
OBbLLO 278 366
2.6. IlonoxurtesnHa penyranus
PaBHeHue Ha penyTauumara XWA. NB.
KpaiiHo cango 31 gekempu 2020 . 3330
Mpoaaxba Ha ,,KEM“ EOO/, (3330)
MpuaobusaHe Ha , O MAPKET” EAL, 574
MNpuaobusare Ha , KO MAPKET ®OH MEHUOXMDBHT” EAL 117
KpaiiHo cango 31 gekempu 2021 . 691
KpaiiHo canpo 31 gekempu 2022 . 691
KpaiiHo cango 31 gekempu 2023 r. 691
TeKyuiu aKkTUBH
2.7. [Jpyru TeKymid GPUHAHCOBU aKTUBH
Bupg, 2023 2022
Tekywm GUHAHCOBM aKTUBMU, OLEHABAHW MO CnpaBea/inBa CTOMHOCT B 11555 8063
neyanbaTa u 3arybata
Tekywm puHaHCOBM aKTUBU, OTYMTAHM MO aMOPTUIMPYEMA CTOMHOCT 8 650 7 834
OBbLLIO 20 205 15 897
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2.7.1. Tekywu dhuHaHco8U akmueu, 0YeHs18aHU NO cnpasediuea cmoliHocm 6 neyasi16ama
u 3a2y6ama

Bupg, 2023 2022
bopcosu KannUTanoBM MHCTPYMEHTM - aKLUKU N AAN0BE, OLEeHABAHU NO 9101 6980
cnpaseanvBa CTOMHOCT B Nevyanbarta u 3arybata
HeKoTUpaHU KanuTanoBM WMHCTPYMEHTM - AAN0Be, OLEHABAHU MO 2454 1083
cnpaseanvBa CTOMHOCT B Nevyanbarta u 3arybata
ObLLO 11 555 8 063

BCWYKM KpaTKOCPOYHU GMHAHCOBWM aKTUBW Ha ApYrKecTBaTa OT rpynaTta ce oT4MTaT No cnpaseaiMBa CTOMHOCT
npes neyanbata u 3arybaTa. BCUYKKM aKkuMM U AAN0Be, KOMTO ca BOPCOBO Tbpryemu ca NpeoueHeHu no
nocneaHa 6opcosa ueHa Kbm 31.12.2023 r. n Kbm 31.12.2022 r., a BCUYKM OCTaHaNU AS/10BE Ca NPEOLEHEHM
no ueHa Ha 0bpaTHO U3KynyBaHe Kbm 31.12.2023 r. n Kbm 31.12.2022 r. Mevyanbute 1 3arybute ca NpU3HaTU B
oT4eTa 3a nevyanbaTta 3arybarta u gpyrma BceobxsaTeH Aoxoa Ha pea " HeTHu nedanbu (3arybu) ot dpuHaHCcoBM
aKTMBM U NaCUBK, OTYUTAHW MO CNpaBea/InBa CTOMHOCT B Nevyanbarta v 3arybaTa ".

Bup, 2023 2022
MHBeCcTMUMM B aKUUKN U AAN0Be 4702 2851
AKLLMM 1 OANOBE, 3a/I0KEHM MO PENO CAENKN 6853 5212
ObLLO 11 555 8 063

2.7.2. Jlpy2u meKkywu (¢HuUHAHCOBU aAKMUBU, BKJANYUMEJAHO OYEeHSI8aHU No
amopmusupyema cmoHocm

Bupg, 2023 2022
KpeanTtun, oT4yeTeHn No amopTm3mpyema CTOMHOCT, 105 1224
O6e3LeHKa Ha KpeanTu U INXBU, OTYETEHN MO aMOpPTU3NPYyeMa CTOMHOCT (2) (12)
B3emaHunA n nnxsu no AOrosop 3a uecms 5463 5031
O6e3LeHKa Ha B3eMaHKUA NO A0roBOp 3a Lecus (55) (50)
B3emaHunA n nnxsun no peno caenku 204 202
MpepocTaBeHW aBaHCK 2964 1053
O6e3LeHKa Ha B3eMaHWA NO NpeAoCcTaBeHN aBaHCK (29) (10)
B3emaHuA no KoHBepTMpPYyeMn obaunraumm - 396
OBbLLIO 8 650 7 834

MpepocTaBeHMTE aBaHCK OT APY)KeCTBaTa B rpynaTa ca KaKTo cnezBa:

MpeBeaeHM cymum No npeaBapuUTesIHN 40rOBOPY 3a MOKYMKa - Npogarkba Ha GMHAHCOBU MHCTPYMEHTU 06LWO B
pa3mep Ha 2 964 xun. nB. obesueHeHN CbC CbOTBETHATa obe3ueHKa cbrnacHo MC®PO 9. Cpoka Ha goroBopuTe
€ B paMKuTe Ha eZHa roguHa.

Hakou Tekywm GUHAHCOBM aKTMBKU ca bunM obe3ueHeHM C pasmepa Ha OYaKBaHW KpeawuTHU 3arybu, KaTo
cboTBeTHaTa obesleHKa B pa3amep Ha 45 xun. ne. (2022 r.: 50 xun. nB.) e npu3HaTa B oT4eTa 3a nevyanbarta nau
3arybara v apyrus BceobxsaTeH 40X0A4. M3MeHEHUETO B pa3mepa Ha KOPEKTUBA 33 OYaKBaHM KpeguTHU 3arybum
Ha TbProBCKUTE U APYIY B3EMaHUs MOXe fa bbAe NpeacTaBeHo No CAeaHUs HauWH :

Bup, 2023 2022
Cango Kbm 1 AaHyapu (72) (24)
HauucneHa obesueHka cbrn. MCPO 9 (45) (50)
Bb3cTaHoBeHa obesueHKa cbrn. MCPO 9 31 1
ObLLO (86) (72)

2.8. TBHProBCKHU M APYTH TEKyIU B3eMaHU A

Bupa: 2023 2022
B3emaHnA No f0OroBopu C KANEHTH 235 130
O6e3LeHKa Ha B3eMaHUA OT KAMEHTU (2) -
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B3emaHusa no npogaxkom Ha OA 6029 11648
O6e3LeHKa Ha B3emMaHWA No Npoaax6bu Ha DA (72) (127)
MapnyHKM cpeacTBa Ha KANEHTH 381 715
THpProBCKM B3EMaHMA OT CBbP3aHM AuMLa - -
[lpyrn B3emaHusa 70 43
[lpyrn B3emaHuA OT CBbP3aHM Anua 12 12
OBbLLO 6 655 12 421

BcnuKkm B3eMaHUA ca Tekywm. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrX B3eMaHWA ce npuema 3a
pasymHa npmbansmTenHa oueHKa Ha cnpaBei/iMBaTa MM CTOMHOCT.
BCcMUKM GpUHAHCOBM aKTUBM U TbPrOBCKM M APYrv B3eMaHua Ha pynaTta ca npernegaHu OTHOCHO HacTbAMAn
CbOUTUA Ha HEM3Mb/IHEHWE, A 33 BCUYKM TbPrOBCKM B3EMaHMA € NPUIOXKEH ONPOCTEH NOAX04, 33 OonpeaenaHe
Ha OYaKBaHWTE KpeguTHM 3arybm Kbm Kpaa Ha nepuoaa.
TbproBCcKMTE M ApYrv B3emaHuA ca buam obesueHeHM M cboTBeTHATa obe3leHKa B pasmep Ha 6 xui. .. (2022
r.: 19 xun. nB.) e Npu3HaTa B 0T4eTa 3a Nevyanbarta unum 3arybarta u Apyrvs BceobxsaTeH Aoxos,. MameHeHUeTo
B pasmepa Ha KOPEKTMBA 33 0YaKBaHW KPeAWUTHU 3arybu Ha TbProBCKUTE U APYrK B3EMAHUA MoXKe aa 6bae
NpeACcTaBeHo No CAeAHUA HauMH :

Bupg, 2023 2022
Cango Kbm 1 AaHyapu (128) (166)
HauucneHa obesueHka cbrn. MCPO 9 (6) (19)
Bb3cTaHoBeHa obe3ueHKa cbrn. MCPO 9 60 58
ObLLO (74) (127)

2.8.1. IlapuyHuU cpepcTBa
2023 2022

MapwuyHKu cpeacTBa
B nesa 1130 665
B EUR 1 -
ObLLO 1131 665

HanunyHnTe napuyHm cpeacTBa BbB BaayTa Ca NPEOLEHEHM N0 3aKNtoUnTeNeH Kypc Kbm 31.12.2023 u

31.12.2022r.
2.9. Co6CcTBEH KalmuTaJa
2.9.1. OcHoeeH Kanumads
AKUWOHEp 31.12.2023 r. 31.12.2022 r.
bpoir  |CtoiHOCT| MnateHun (% Oan| BbBpoit |CroiiHocT| NnateHun | % Oan
aKkuum aKumm
Kpuamnyeckm amua 303047 303047, 303047 25% 302650 302650 302650 25%
dusnyeckn nnua 888058 888058 888058 75%| 888455 888455 888455 75%
1191 105(1191 105{ 1191105/ 100% 1191 105/1191105/ 1191105 100%
Bua akuMm _ 31.:}'2.2023 . _ 31.12.20%2 r.
Bbpow akuun| CroMHoOCT HomuHan bpou akuum CroitHocTt | HOMmuHan
EmMutnpaHu -
M3KYNeHu n 1191 105 1191 105 100% 1191 105 1191 105 100
nnaTeHu
O6uwo: 1191105 1191105 100% 1191105 1191105 100%
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2.9.2. Pe3epsu
PesepsuTte Ha pynata kbm 31.12.2023 r. ca B pa3amep Ha 29 xua. nB. U npeacTasnsasaT - O6WM 3aKOHOBU
pesepsu - 10 xua.ne., pesepsn GopmupaHM oT GMHAHCOBUA Pe3yaTaT ¢ peleHne Ha O6woTo cbbpaHue B
pasmep Ha 19 xun.ne. Kbom 31.12.2022 r. pe3epBuUTE Ca B pasmep Ha 29 xmn.nB..

2.9.3. duHaHcos pe3yimam

2023 2022
HaTtpynaH ¢puHaHcoB pesynTar: 3608 3097
- Hepa3snpeaeneHa neyanba 3638 3127
- HenokpwuTta 3aryba (30) (30)
TeKyw, puHAHCOB pe3ynTaT 558 511
ObLLO 4166 3 608

HeTeKYIJ.U/I INaCuBHU

2.10. /pyru HeTeKyliu GUHAHCOBHU NACUBU

Ha 27 gekemspu 2019 r. [lpy*KecTBOTO-MalKa usgasa obamraumm c ISIN kog BG2100025191.06wua pasmep
Ha obauraumoHHma 3aem e 11 000 000 (egmHageceT munanoHa) EUR unn nesosa paBHocToiHocT 21 514 130
nB. O6anraumoHHNa 3aem e pasnpegened 8 11 000 6posa obamraumm ¢ HomuHan 1 000 EUR/6p. Obauraummte
ca OOWKHOBEHM, MXBOHOCHW, BE3HANMYHM, NOMMEHHMW, cBOBOAHO npexsbpaaemn u obesnevyeHn. CpoKa
(maTtypuTeTa) Ha 06AMraUMOHHUA 3aem e 8 (OCem) roAMHK, CYNTAHO OT ZiaTaTa Ha CKIOUYBAHE Ha 3aema C Tpu
rogMHU rpaTUceH nepuog,. MNagexKvT IMXBEHUTE NAALLAHMA Ha 0BANTaLMOHHUA 3aeM € Ha 6 MmeceveH nepuog,
cymTaHo oT 27.12.2019 r., KaTo NocneaHOTO /IMXBEHO NJallaHe cnensa Aa 6bae Ha 27.12.2027 r. NMagexute
Ha rNaBHMYHMTE NAaWaAHMA 3anoysaT oT 27.06.2023 r., oTHOBO Ha 6 mecevyeH nepuog, KaTto NOCAe4HOTO
NNXBEHO nfawaHe cneaga Aa 6bae HanpaseHo Ha 27.12.2027 r. 3a obesneyeHne Ha ob6AMraumaTa,
Jpy*KecTBoTo-Malika e CKAYUA0 U NOAADbPKA aKTMBHA 3aCTPAxOBKa B M0/s3Ba Ha baHKaTa foBepeHMK Ha
obauraumoHepute. Obuata arperaTHa CTOMHOCT Ha 3acTpPaxoBaTe/IHOTO MOKPUTUE Bb3M3a Ha 13 609 xua.
EUR.

MNapexnTe No 06ANTaLNOHHMA 3aEM - TIaBHULM U INXBM Ca CeSHUTE:

Bupg 2023 r. 2022 .
HeTeKkywa 4yacT Ha ¢pMHaAHCOB NacmMe NO 06/1MraLuMoOHEH 3aem 12908 17 211
OBbLLO 12 908 17 211

2.11. AKTHBM 4 NIaCMBH M0 OTCPOYEHHU AAHDBILUA

[ABUXKeHUe Ha OTCPpOoYeHUTe AaHDbLM 32

31.12.2022 31.12.2023
BpemeHHa pa3nuka, yBenuueHue HamaneHue
Heu3no/3BaHM AaHDbYHU 3aryom, Janvuna | Orcpou OaHbuHa fOaHbuHa AaHbuHa
HEW3NON3BaHU AAHBUHU KPEANTH BpemeHHa eH BpemeHH | Otcpoye | BpemeHH | Otcpouye | BpemeHH | Otcpoue
a H AaHDBK a H AaHDBK a H AaHDBK
pa3nuka AaHDBK
pasnunka pasnunka pasnunka

AKTMBM NO OTCPOYEHU AAHDLM

Ob6e3ueHKa Ha duHaHcoBM
WHCTPYMEHTU, ObPKaHM 33 TbpryBaHe, 156 16 81 8 (4) (1) 233 23
no cnpases/iMBa CTOMHOCT

O6esLeHKa Ha Apyrv aKTUBM, CbII.

MC®O 9 199 20 51 5 (91) (9) 159 16
HeunsnonseaHu AaHbYHM 3arybum 413 41 456 46 - - 869 87
Obe3ueHKa Ha MHBECTULMOHHM UMOTH - - 34 3 - - 34 (3)
Cnaba kanutanmnsaums - - 20 2 - - 20 2
[Ooxoan Ha ©N1 12 1 5 1 (12) (1) 5 1
060 aKTUBM MO OTCPOUEHM 780 78 647 64 (107) (11) 1320 132
AaHbuu:

MacuBuM No OTCPOUYEHU AaHDLMU
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MpeoueHKa Ha MHaHCOBK

WHCTPYMEHTU, ObPKaHM 33 TbpryBaHe, 1095 109 453 45 (14) (1) 1534 153

no cnpaseannea CTOMHOCT

MpeoueHKa UHBECTULMOHHU MMOTHU 248 25 100 10 - - 348 35

0610 nacusy no oTcpoUeHy 1343 134 553 55 (14) (1) 1882 188

AdHbUMK:

OT1cpouyeHu gaHbum (HeTo) (563) | (56) 94 9 (93) 9 (562) | (56)
TeKywyu nacuBu

2.12. /[Ipyru Tekymu ¢yHAHCOBM MaCUBU
Bupg 2023 r. 2022 r

TeKyLla YacT Ha 3a4b/IXKeHMA No 06 MraLMOHEH 3aem 6 455 4303
3aabaKeHus 3a IMXBU MO 06/INTaLMOHEH 3aem 408 10
3aabaKeHUA No peno CAenKkn 4370 3336
UIMXBM NO peno caenKkn 43 30
ObLLO 11 276 7 679

MacuBu, Bb3HMKBALLM OT pUHAHCOBATA AEMHOCT ca Te3M 38 KOMTO NapMyYHM NOTOUM ca 6K, an 6baeLn NapudHn
noTtouu we 6baat, KnacnduumpaHu B 0T4ETa 32 NAPUYHM NOTOLM Ha [pynaTa KaTo NapMYHM NOTOUM OT GUHAHCOBA
AelHocT. B npeactaBeHaTta no gony tabavuaTa ca onMcaHM MPOMEHWUTE B 3af4baKeHUATa Ha [pynaTa, KOUTo
Bb3HWKBAT OT PMHAHCOBATA MYy AEMHOCT, BKAOUYUTENHO NAPUYHUTE U HENMAPUYHUTE MPOMEHM.

2022r. MapuyHK nsmeHeHus Dpyrn usmeHeHua* 2023 .
O6nuraumoHeH 3aem 21524 (2 594) 841 19771
Peno caenku 3366 886 161 4413
06w0 24 890 (1708) 1002 24184
2.13. TBHProBCKHU U APYTrHd TEKYILHU ThPrOBCKM 33 bJIKEHUS

Bupg 2023 r. 2022 r
3aab/IKeHUA KbM A0CTaBYULM 18 11
3aabAXKeHUs KbM A0CTaBYMUM MO NOKYNKM Ha PUHAHCOBU aKTUBM 97 570
MapnyHK cpeacTBa Ha KANEHTH 381 715
MonyvyeHn aBaHcK - 40
3aabAXKeHWs KbM nepcoHan 3a paboTHU 3anaaTm 27 18
3aabaXKeHNA 32 OCUTYPUTENTHU BHOCKM 17 14
3a4baXKeHnA No 4OroBOpM 3a yrnpaBaeHue 4 11
Mpuxoamn 3a 6bAeLwmM nepnoam - -
ObLLO 544 1379

3aabAKeHMATa KbM MepCcoHana ca TeKyLIM U NPeACcTaBAABaT 3a4b/IKEeHUA 3a 3aM/1aTh U OCUTYPUTENHU BHOCKM
Ha HacToALWM cnyXuTtenn Ha FpynaTa. Te cneasa Aa 6bAaT ypeaeHn B paMmKuTe Ha eauH A0 ABa Mecela.

2.14. TeKyluu nacMBYU U aKTUBH, CBbP3aHHU C JAHbIU

Bupg 2023 r. 2022 .
TeKyLin aKTUBU, CBbP3aHU C AaHDbUMU
AAC 2 _
ObLLO 2 -
TeKyLiu NacuBun, CBbP3aHN C AaHbLM
MAaT - 2
A0DN 4 1
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NC - 11
[laHbuM BbPXY Nevanbara 10 17
ObLLLO 14 31

2.15. CpaeJiIKM CbC CBbP3aHHU JIMLA

CBbp3aHM nmua 3a rpynata Ha "byarap Yex MHBecT Xonauur" Al e Kno4oBMA ynNpaBAeHCKU NepcoHan 3a

[pyecTtaTa oT [pynaTa 1 AbLepHUTE NPeanpUATUS.
CpenkuTe cbe CBbP3aHNTE NNLA Ca ONOBECTeHU B Tabauuara no - 4ony:

2023 r.

2022 .

B3emaHus

Caenkun cbe cobcTBeHnUM

Knto4yoB ynpassieHCKU nepcoHan

3a0vmuxeHuUsa

COeNKMU ¢ KNoyoB ynpas/aieHCKN nepcoHan

YnpaBneHcKM A0roBopu - Bb3HarpaxaeHusa

56

47

M3nnaTeHn Bb3HArpa*aeHmna No ynpasBaeHCKU 40roBopu

(63)

(39)

Pasuetute Ha [lpy)KecTBaTa OT rpynata CbC CBbp3aHUTE amua Kbm 31.12.2023 r. n kbm 31.12.2022 r. ca

npeacraseHun B Tabauuara no - 4ony:

Bupg 2023 r. 2022 .
Texkywm GUHAHCOBU aKTUBU U B3E@MaAHU OT CBbP3aHU NNLLA
- Knto4oB ynpaBaeHCKM nepcoHan 12 12
06,0 B3eMaHUA OT CBbP3aHU IMLA 12 12
TeKkywm 3aa4bMKEHUA KbM:
- Kno4os ynpaBneHCKU nepcoHan 4 11
06,0 3aab/KEeHMA KbM CBbp3aHU nua 4 11

3. /JIpyrdv onoBecTsABaHUA

3.1. /uBHAeHTH

[py*KecTBOTO — MaiiKa Ha rpynaTta He e pa3npeaenana AMBMAEHTU B N0A3a Ha akuMoHepuTe npes 2023

n2022r.

3.2. Kareropuu ¢uHaHCOBY aKTHMBHU U IaCUBU

BbanaHcoBMTe CTOMHOCTM Ha GMHAHCOBUTE aKTUBM W nNacueuM Ha [pynaTta moraTt Aa 6baaT npeacTaBeHU B

cneaHUTE KaTeropun:

dUHaHCOBU aKTUBU 2023 . 2022r.
Opyrv GMHAHCOBU aKTUBM 8 650 7 438
Opyrv Tekywm GMHaHCOBM aKTUBM OT CBBP3aHM AnLA - -
PUHAHCOBU MHCTPYMEHTH 11555 8063
TbproBCKU M ApYrv B3EMaHMUA 6641 12 409
TbproBCKkU 1 gpyru B3eMaHuA OT CBbP3aHN Anua 12 12
TeKyLM aKTUBM, CBbP3aHU C AaHbLMN 2 -
Mapu 1 NapuyHM eKBUBANEHTH 1131 665
ObLLO 27991 28983
dUHaHCOBM NacuMBuU 2023 . 2022r.
O6aurauMoHeH 3aem 19771 21524
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pyrv dGMHAHCOBM NacUBU 4413 3366
TbProBCKU U APYrU 3a4bXKEHUA 500 1336
ITeKyLmM NacuBemn, CBbP3aHN C JaHbLUM 14 31
3a4bAXKEeHNA KbM CBbP3aHKM AnLA 4 11
3a4bAXKeHNA KbM NepcoHan 44 32
OBLLO 24746 26 300

NHdopmauma OTHOCHO cyeToBOAHaTa MNOJMTMKA NpPUM OTYMTAHETO Ha BCAKA KaTeropma ¢GUHaHCOBM
WHCTPYMEHTU e NOMecTeHa Mo rope B TeKyLWwMA ot4yeT. ONoBecTeHM ca U MeTo4uTe, U3NON3BAHM 3@ OLEHKA Ha
cnpaBegamMBUTE CTOMHOCTU HA GMHAHCOBM aKTUBM M MAcMBM, OTYMTaHM NO cnpaBea/inBa CToMHOCT. OnucaHue
Ha NOAMTUKATA M LENnTe 3a ynpaBieHMe Ha pPUCKa Ha [pynata OTHOCHO GUHAHCOBUTE WHCTPYMEHTU €
npeacraseHo 8 1.2.16.

3.3. Puckose, cBbp3aHU ¢ QMHAHCOBUTE HHCTPYMEHTHU
Lienn n nonnMTMKa Ha PbKOBOACTBOTO NO OTHOLUEHUWE YNPAB/IEHME HA PUCKA

Mpu ocblecTBABaHe Ha CBOATA TEKYyLLd, MHBECTULMOHHA U d)VIHaHCOBa AeVIHOCT, [pynaTa e M3N0XKeHOo Ha
cnegHUTeE d)VIHaHCOBVI PUCKose:

i KpeauTeH pUCK: Bb3MOMKHOCTTA ANBXKHMK Aa HEe U3NAATU 3a4b/IKEHUATA CU — U3LANO MAN YAaCTUYHO —
WNn ga He ro n3nnatm cBoeBpeMeEHHO, HpeAMBBMKBaVIKM MO TO3UN HAa4YUNH 3ary6a 3a [pynara;
i JInKBnaeH puUcK: pUCKbT pynaTta ga HAMA WAKN Aa He e B CbCTOAHME Aa Habaswu napnyHuM cpeacrtea,

KoraTo ca HeobxoaMmM M nopasu TOBa Aa CpeliHe TPYAHOCTU MPW U3MbJHEHME Ha cBouTe GMHAHCOBMU
3a4b/IKEHUs;

. MasapeH pUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPEeTbPnu KoaebaHma No OTHOLWEHME Ha
cnpasegnvBaTa CTOMHOCT MM Ha ObaelmTe NapUYHM NOTOLM B pe3yaTaT Ha KosiebaHMA Ha Na3apHUTE LEHMU.
BebwHocT 'pynaTta e U310XKeHOo Ha TPU KOMMNOHEHTA Ha Na3apHUA PUCK:

- JInxeeH puUck;

- BanyTeH puck;

- PWcK oT npomsHa B LieHaTa Ha cOOCTBEHMA KanuTan.

3a edeKTMBHO ynpaBneHUe Ha Te3n puckose, CbBeTHT HA JupekTopuTe e 0406pua cneumdmryHm cTpaTermm 3a
MEHUIKMBHT Ha GMHAHCOBUA PUCK, KOWUTO Ca B CbOTBETCTBUE C KOprnopaTueBHuTe Lenm. OCHOBHUTE HAaCOKM Ha
Te3W CTpaTerMm onpeaensaT KPaTKOCPOYHUTE M OBATOCPOYHUTE LEAN U AeUCTBUA, KouTo Tpsbea pa ce
npegnpuemart, 3a Aa ce ynpaBaasaT GMHAHCOBUTE PUCKOBE, NMpes KOUTO e n3npaseHo MpynaTa.

OCHOBHMWTE HAaCOKM Ha NOAUTUKATA NO OTHOLWEHWE Ha GMHAHCOBUTE PUCKOBE Ca CAefHUTE:

* MUHMMU3UpPAHE Ha INXBEHWA PUCK, BaIYTHUA PUCK U LEHOBUA PUCK 33 BCUYKU BUA0BE CAENKY;

¢ MaKCcMMaHO M3M0/13BaHE Ha ,,eCTECTBEHOTO XeAKupaHe”, Npu KOeTo B MaKCMMaiHa Bb3MOXKHa CTeNeH ce
3anara Ha eCTecTBEHOTO NPMXBaLLaHE Ha NPOAaXKbu, pasxoam, Ab/KUMU CYMU U B3EMAHWA, MPEU3YUCTEHN B
CbOTBETHaTa Ba/yTa, BC/IeACTBUE HA KOETO Ce Hanara NpunaraHe Ha cTpaTernun Ha XxeAXupaHe camo 3a cangara
B npesuweHue. CbLyaTta cTpaTerma ce npuaara v no OTHOWEHWE Ha INXBEHUA PUCK;

® BCWYKM AeMHOCTM MO ynpaB/ieHMe Ha GMHAHCOBMA PUCK CE OCHLLECTBABAT M KOHTPOIMPAT Ha LLEHTPASHO
HUBO;

® BCUYKM AENHOCTU NO ynpaBaeHne Ha GMHAHCOBMA PUCK Ce OCbLLECTBABAT Ha pasymHa M NocaenoBaTeHa
OCHOBA W MpM crnasBaHe Ha Hal-Ao06puTe NasapHU NPaKTUKW.

lpynaTta moxe Aa WMHBECTMPA B aKUMW WAW APYrM NOAOOGHW WHCTPYMEHTM CamMo B C/yyal, 4ye e Haauue
BPEMEHHA AONbAHUTENIHA IMKBUAHOCT, KaTo 33 BCUMYKM NOJOOHM cAENKM e HeobxooMmo paspelleHue oT
CbBeTa Ha gupeKkTopuTe.

Ma3apeH puUckK

MasapeH puCK e BEPOATHOCTTA Aa 6baaT peannsnpaHm 3arybu npm ynpasneHume Ha puHaHCOBU cpencTBa nNoj,
Bb3AENCTBME HA HEONAroNPUATHU U3MEHEHUA B LleHUTe Ha GUHAHCOBUTE MHCTPYMEHTH, NasapHUTE INXBEHU
NPOLLEHTU M BaNlYyTHUTE KYPCOBE, KAaKTO U Ha M3MEHEHUs, Bb3HMKBALLM B NpeobaasaBalumTe NasapHU LLeHW Ha
TbpryemMu WMHCTPYMEHTU—aKuuMKn, BOpcoBO Tbpryemu CTOKW, CTpaTerMyecku CypoBUHW, EHEProHoCUTeNU WU
Apyrn. To3m pUCK ce nopaxkaa OT XapaKTepUCTUKUTE HA MaKPOMKOHOMMUYECKaTa cpesa U OT CbCTOAHUETO Ha
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KanuMTanoBMTe Na3apu B CTpaHaTa M YyKOuHa, felicTBa M3BbH pynaTa n He MoxKe Aa 6bae ansepcuduumnpaH.
B ycnoBuaTa Ha naHaemua oT Bupyca COVID-19, cbnpoBogeHa c Habupalla CKOPOCT 3Ha4yUTenHa Mo
pasmepuTe CM CBETOBHA WKOHOMMYECKA Kpwu3a, nasapute Ha PUHAHCOBM WHCTPYMEHTW, CYPOBUHM,
€HEeproHoCUTeNN U APYrU PerucTpupaT 3HauuTenHu cnagose. OCHOBHUTE mMeTOAM 32 OrpaHMYaBaHEeTO Ha
nasapHuA PUCK U HEroBWUTE OTAENHM KOMMOHEHTU ca CbbupaHeTo U 06paboTBaHETO Ha MHPopmauma 3a
MaKpOMKOHOMMYECKaTa cpena M Ha Tasn 6asa nporHosmpaHe U cbobpasaBaHe Ha AeMHOCTTa Ha pynaTta ¢
OYaKBaHaTa AMHAMMKA Ha Ta3u cpesa.

3.3.1. AHaau3 Ha KpedumHus puckK
KpeauTHua puck 3a 'pynaTta ce orpaHM4aBa 40 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBH,
cobcTBeHOCT Ha IpynaTa, KOUTO ca HaIMYHWM KbM [aTaTa Ha CbCTaBAHE Ha GMHAHCOBUA OTYET:

pynu ¢UHAHCOBU aKTUBU — 6aNIaHCOBU CTOMHOCTM: 2023 2022
Jpyrn obArocpovYHU MHBECTUL MK 8 8
DPUHAHCOBU MHCTPYMEHTH 11555 8063
[pyry TeKyLWM GUHAHCOBM aKTUBM 8 650 7 438
Jpyrv Tekywm GMHaHCOBU aKTUBM OT CBBP3aHM AnLa - -
TbpProBCKM M APYrY B3EMaAHMA 6641 12 805
TbProBCKU M ApYyrn B3eMaHUA OT CBbP3aHN Amua 12 12
TeKyLM aKTUBM, CBBbP3aHU C AaHbLMN 2 -
Mapu 1 NapuyHM eKBUBANEHTH 1131 665
banaHcoBa CTOMHOCT 27 999 28 983

KpeauTHMAT PUCK OTHOCHO Napu WM MapuvyHW eKBMBANIEHTU, CPEeACTBa Ha MapuyHMA nasap, HeobesneyeHu
o6auraumm 1 AepnBaTMBHN GUHAHCOBU MHCTPYMEHTM CE CYMTA 3@ HECHLLECTBEH, Tbil KATO KOHTPareHTUTeE ca
6aHKM ¢ gobpa penyTauma M BUCOKA BbHLUIHA OLLEHKA Ha KPeAUTHUA PEUTUHT.

[pynaTa pefoBHO cieau 33 HEU3MbJAHEHMETO Ha 3a4b/IKEHUATA Ha CBOW KAMEHTUM U APYIrM KOHTPareHTw,
YCTaHOBEHU MHAMBUAYANNHO WU Ha TPynn, U U3Noa3Ba Ta3un VIH(I)OpMaLI,VIﬂ 3a KOHTPO/ Ha KpeanTHUA PUCK.

CvrnacHo MC®O 9 [py:KecTBaTa OT rpynaTa obesueHABaT BCUYKMTE CU B3eMaHMA MO ONPOCTEH METOA Ha
nsuncnsBaHe Ha obesleHKa KaTo Npu3HaBear 3aryba ot obesLeHKa KaTo o4YaKkBaHM KpeauTHM 3arybu 3a uenma
CpoK. Te NpeAcTaBAABAT OYAaKBAHWAT HEAOCTUr B AOrMOBOPHMTE MapWYHW MOTOLM, KaTo ce Mma npeasug
Bb3MOXKHOCTTA 338 HEM3Mb/HEHME BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [pynaTta M3noa3Ba
CBOA HATpPynaH ONWUT, BbHLUHK NOKa3aTenu U MHbopmaLmMsa B AbArOCPOYEH NaH, 33 Aa U3YNCAN OYaKBaHWUTE
KpeauTHu 3arybu.

B pe3ynTaT Ha TOBa BCUYKM KPATKOCPOYHM B3eMaHMA, Bb3HMKHANM MW NPeaoroBOpeHn B paMKUTe Ha eaHa
KaneHgapHata roguHa [pynata obesueHABa C 1% CTOMHOCTMTE MM, MOPaAM TEKYLWMSA MM XapakTtep W
HaIMYMETO Ha HUCBK KpeauTeH PUCK.

lpynaTa obe3leHABa B3eMaHMATA CU OT CBbP3aHM Anua ¢ 2%, nopagu HaAMYMETO Ha MasKo MO — 3aBULLEH
PUCK OT cbbupaHe Ha B3EMaHWMATA, Tbi KaTo ApPYy)KecTBaTa KOHTpareHTM ca B eaHa ¢puHaHCOBa rpyna c
[OpyKecTBaTa oT rpynaTa.

U3uncneHaTta o6e3ueHKa no d)asm Nno OTHOLWEHUE Ha d)MHaHCOBMTe dKTUBU, OTYUTAHU MO aMOpPTUINPyeEMa
CTOMHOCT, TbProBCKUTE N APYIrY TEKYLWN B3EMAHUA U TEKYLWLNTE OAHDYHUN aKTUBU MOXKe Aa 61:,0,6 npeacraBeHa
no cneaHnA Ha4unH:

®aszal ®aza 2
MpepocTaBeHW aBaHCK 2964 -
B3emaHunA no gorosopu 3a uecua 5463 -
3aemu 10 95
TbproBCKU M ApYrv B3EMaHMUA 5558 1159
Peno caenku 204 -
B3emaHunA OT cBbP3aHM Anua 12 -
Ob6e3LeHKa Ha B3eMaHus (135) (25)
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| O6uwo: \ 14 076 \ 1229 |

3.3.2. AHa.au3 HA NAUKBUOHUS PUCK

JIMKBMAHUWAT PUCK NpeacTaBnaBa pUCKbT pynata ga He MoXe Ja noracu cBouTe 3aabiKeHusa. [pynaTta
nocpeLla HyauTe CU OT NIMKBUAHW CPEeLCTBa, KaTo BHUMATENHO CNeAM MNALaHWATA MO MoracutenHuTe
NAaHOBE HAa AbATOCPOYHUTE GUMHAHCOBU 33Ab/IKEHMA, KAKTO U BXOAALLMTE U U3XOAALLM MAPUYHWU MOTOLM,
Bb3HWKBALLM B XOAa Ha OMnepaTMBHaTa AeMHOCT. HyauTe OT NIMKBUAHW CPeACcTBa Ce CNeAnaT 33 pas/ivyHu
BpPEMEBU MEPUOAM - EXXEAHEBHO U eXeceMUYHO, KaKTo U Ha 6a3aTa Ha 30-gHeBHM NporHosu. Hyxaute ot
JIMKBUAHW CPeACTBA B AbFOCPOYEH NAaH - 3a nepuoam ot 180 n 360 aAHK, ce onpeaenat mecevHo. Hyxaute
OT MAapUYHM CPeACTBA Ce CPaBHABAT CbC 3aeMUTe Ha PA3NoNOKeHMWe, 3a A3 6bAAT YCTAHOBEHW U3ULLBLM UK
aeduumntn. To3n aHanus onpefens Aann 3aemMUTE Ha Pas3no/ioXKeHMe Lie ca AOCTaTbYyHM, 33 Aa NOKPUAT
HyauTe Ha [pynaTa 3a nepuoaa. Mpynata Abp:KM Napu B 6GaHKOBU CMETKM, 33 Aa NocpeLla ANKBUAHUTE CU
Hyau 3a nepuoan o 30 aHu. CpefcTBa 32 AbATOCPOUHUTE IMKBUAHM HYXKAM CE OCUTYpABaT Ypes 3aemMu B
CbOTBETHUA pasmep U Npoaaxba Ha AbATOCPOYHN GUHAHCOBU aKTUBM.

Kbm 31 gekemspu 2023 r. nagexkute Ha AOrOBOPHMTE 3aA4b/IKeHMA Ha [pynata (CbAbpiKally AUXBEHU
NAaWaHNA, KbAETO € NPUIOKNMO) ca 0606LLEHU, KaKTO cneaBa:

JoroBopeHu napuyHM NOTOLM, B T.4.
MNpeHocHa JorosopeHu 3
Kbm 31.12.2023 ropguHa (6anaHcoBa) napuyHu a0l Hap 1 r::ﬂ'w Hap 5
CTOMHOCT notouu roaHa roauHa oo 205 roavH 06wo
3 roguHm roaMHm 7]
®UHAHCOBU aKTUBU 27 991 28 352 28 352 - - - 28 352
PUHAHCOBM MHCTPYMEHTU 11 555 11 555 11 555 - - - 11 555
Opyrn Tekywyn ouUHaAHCOBMU
dUHaHcoBM aKTUBM no 8 650 8743 8743 - - - 8743
amopTU3Inpyema CTOMHOCT
TbProBCKK 1 Apyrv B3eMaHua ot 6643 6911 6911 i i i 6911
TpetT! nnua
TbProBCKKM 1 Apyrv B3eMaHua ot 12 12 12 ) ) ) 12
CBbP3aHKU Mua
MapuyHM cpepcTsa M MapUYHMU 1131 1131 1131 i i i 1131
€KBMBaNEHTU
®duHaHCoBM Nacusm 24742 26 532 12 698 9400 4434 - 26 532
Apyvi guakcosu macuen —| g5 21360 7526 | 9400 | 4434 - | 21360
06/1MrauMoHeH 3aem
Opyrn ¢uHaHCOBM Nacmem 4413 4610 4610 - - - 4610
TbProBCKKU M APYrn 3a4bAKEHUSA 554 558 558 i i i 558
KbM TPeTU nua
TbProBCKKU M APYrn 3a4bAKEHMSA 4 4 4 i i i a
KbM CBbP3aHK nua
O6Lyo HeTHa MukEnAHa 3249 1820 15654 | (9400) | (4434) | - | 1820
CTOMHOCT
JoroBopeHu NapuyHu NoToLuM, B T.4.
MpeHocHa JorosopeHu Waa 3
Kbm 31.12.2022 roguHa (6anaHcosa) napuyHm Aol Haa 1 rogunn | H3AS
o rogvHa oo 5 rogvH O6wo

CTOMHOCT notoum roavHa 3 roauHm r(ﬁ;“” "
®UHAHCOBU aKTUBU 28983 28983 28983 - - - 28 983
®PUHAHCOBM MHCTPYMEHTU 8 063 8 063 8 063 - - - 8063
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Opyru Tekylwm ¢duHaHCcoBK

¢drHaHcoBMU AKTUBMU no 7 834 7 834 7 834 - - - 7834
amopTM3npyema CTOMHOCT

TbproBcKku 1 Apyru B3emaHua ot 12 409 12 409 12 409 i i i 12 409
TpeTu nmua

TbproBCKku 1 Apyru B3emaHua ot 1 1 1 i i i 12
CBbpP3aHM MLA

MapuyHKM cpeacTBa M MAPUYHK 665 665 665 i ) ) 665
€KBMBANEHTU

®durHaHCcOBM Nacmsm 26 300 28 882 10 075 9760 9 047 - 28 882
Apyrv GuHancosn nacen —| 5 o, 23953 5146 | 9760 | 9047 - | 23953
06/1MraLMoHeH 3aem

[pyrn ¢uHaHcoBu nacnsm 3366 3519 3519 - - - 3519
Toprosckm v APy 1399 1399 1399 - - - 1399
3a4b/IKEHUA KbM TPETU AL

Tbproecku " apyru

3a4b/KEHUA KbM  CBbpP3aHU 11 11 11 - - - 11
mua

Obuiio HeTHa ukeuAKa 2 683 101 18908 | (9760) | (9047) | - 101
CTOMHOCT

CTOﬁHOCTMTe, onoBecTeHu B TO3M aHaA/IM3 Ha NaaeXunte Ha 3aab/IXKeHNUATA, NpeacTaBiABaT HEAUCKOHTUPaAHUTE
napmnyHM notoun no A0orosopmute, KOUTO Morat pfa Ce passindyaBat oOT 6anaHcoBUTE CTOMHOCTM Ha
3a4b/IKEeHNATA KbM OTYE€THATa AaTa.

durHaHCOBUTE aKTUBU KaTO CPEeACTBO 3a yNpaB/ieHUe Ha IMKBUAHUA PUCK

Mpu OouEHABAHETO W YNPABAEHMETO HA NNKBUAHUS PUCK [pynaTa OoTYMTa OYaKBAHUTE MAPWMYHWM MOTOLM OT
GVHAHCOBU MHCTPYMEHTH, MNO-CNELNANHO HAIMYHUTE NAPUYHU CPEeACTBA U TbProBCKM B3emMaHua. HannyHute
NMapuUYHK PeCYpPCH U TbProBCKM B3EMAHMSA HE HAABULIABAT 3HAYMTENHO TEKYLLMUTE HYXKAMN OT U3XOAALL MapUYeH
MOTOK.

3.3.3. AHa1u3 Ha 8a/JymMHUs U AUX8EHUS PUCK
lpynaTa HAMA CbLLECTBEHW EKCMO3ULMKW Ha BaNyTEH PUCK, JOKONKOTO CbLUECTBEHATa YacT OT aKTUBUTE U
nacMeuTe My ca IEHOMUHUPAHW B HALMOHA/IHa BaflyTa M €BPO, 3a KOETO e BannaeH dukcmnpaH Kypc ot 1.95583
nB. 32 1 eBpoO OT faTaTa Ha BbBEXKAAHETO HA PeXMMa Ha BanyTeH bopg B Bbarapums.
lpynaTa HAMA CbLLECTBEHM EKCMNO3ULMU Ha JIMXBEH PUCK, AOKONKOTO (GUHAHCOBUTE aKTUBM M MacuBW,
OTYMTaHWU NO aMOPTU3MPYEMA CTOMHOCT Ca AOFOBOPEHM B YCNOBUATA HA GUKCUPAHM INXBEHU HUBA.

3.4. OueHABaHe MO CIpaBeAJIUBA CTOMHOCT

KoHuenuuaTa 3a cnpaBeasvBaTa CTOMHOCT npegnonara peanvsvpaHe Ha GpUHAHCOBM MHCTPYMEHTU 4pes
npoaaxba, Ha 6asa No3nUMATA, NPEANO/IOKEHMATA N NPELLEHKUTE Ha HE3aBUCMMM Ma3apHU y4acTHMLM Ha
OCHOBEH WM Hal-MU3roZleH 3a AaZleH akTMB UM NacKB Nasap. 3a cBouTe pUHAHCOBM aKTMBU U Nnacuem IpynaTa
npuema KaTo 0CHOBeH nasap ¢MHaHCOBUTE Nasapu B bbarapua - BOB, ronemunTe TbProBCKM BaHKM - AUABPU U
3a onpeaeneHun cneunduyHmn MHCTPYMEHTU - AMPEKTHU CAENKM MeXKAY CTpaHuTe. B noBeyeTo cnyyaum, obade,
0CO6EHO Mo OTHOLWEHWE HA TbPrOBCKUTE B3eMaHUA U 33 b/IKEHMA, KpeanuTuTe n genosmtuTe, Mpynata oyakea
Aa peanusupa Te3n GUHAHCOBU aKTUBM U Ype3 TAXHOTO LANOCTHO 06paTHO M3NnnawaHe UM PecneKkTUBHO
noracsiBaHe BbB BPeMETO. 3aToBa Te ce NpeAcTaBAT No TAXHATa aMopTM3Mpyema CTOMHOCT.

lfonamarta YacT oT PUHAHCOBUTE aKTUBU M MACUBU Ca KPAaTKOCPOUYHM NO CBOATA CbLLHOCT (ThProBCKM B3eMaHuUA
W 3a4b/XKEHUA, KPAaTKOCPOUYHM 3aeMU), UM Ca OTPA3EHU B OTYeTa 3a PUHAHCOBO CbCTOAHME NO onpeaeneHa
nasapHa (no onpegeneH oueHbYeH MeToA) CTOMHOCT (MHBECTULMWN B LEHHU KHUMKA, KpeauTn ¢ NPOMEHINB
JINXBEH MPOLLEHT) U Nopaan ToBa TAXHATA CNpaBea/nBa CTOMHOCT e NpUbAM3UTENHO paBHa Ha banaHcoBaTa
UM cToiHocT. Mpu 3aemunTe No GUKCUpPAH NXBEH NPOLEHT NpMaaraHaTa MeToAMKa 3a HEroBOTO onpeaensHe
M3MN0/13Ba KaTo OTNpPaBHA TOYKA 33 M3YUC/NEHUATA TeKywmTe HabnogeHus Ha pynata no OTHOLWEHWe Ha
nasapHUTE IMXBEHW PaBHULLA. [LOKOIKOTO BCE OLLE He CbLLECTBYBa A0CTaTbYyHO aKTUBEH Nasap Ha pas3InYyHUTe
OUHAHCOBN MHCTPYMEHTU B Bbarapus, cbC CTabUAHOCT, AOCTAaTbYHU 06EeMU U NIMKBUAHOCT 33 NOKYMKU U
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rlpo,u,a>+<6v1 Ha HAKOM (bMHaHCOBM dKTUBU U NAaCUBU, 3@ TAX HAMA Ha pa3nosioKeHne AO0CTaTb4yHO U HaaeXaAHU
KOTUPOBKW Ha NMNa3apHU UeHU, NOpPaan KOETO Ce U3MNOoN3BaT APYrn anTepHaTUBHU OUEHDBYHU MeTOAN U TEXHUKMN.
PbKoBOACTBOTO Ha [pynaTa cymTa, Ye NpU CblLecTByBalLUTe obcToaTencrea npeacraBeHNTe B OTYETA 3a
d)MHaHCOBO CbCTOAHWNE OLEHKWN Ha dJMHaHCOBMTe dKTUBU 1 NaCNBU Ca Bb3MOKHO HaVI-HaAeH(AHM, aeKBAaTHN U
AOCTOBEPHW 3a UENNTE Ha chHchosaTa OTYETHOCT.

Hakown ot d)MHaHCOBMTe AKTUBKM M NacmBuM Ha pynaTta ce oueHABaT NO Cnpasea/iMBa LEeHa B KpaA Ha BCEKMU
OTYETEH Nepunoa.

Bupg 2023 r. 2022 .

bopcoBn KanuTanoBu MHCTPYMEHTM - aKUMWU U OANOBE, OLLEeHABAHW NO 9101 7 476
cnpaseaMBa CTOMHOCT B Nevyanbarta u 3arybata
HekOoTMpaHM KanuTanoBu WHCTPYMEHTU - LANOBE, OUEHABaHUM Mo 2454 587
cnpaseanMBa CTOMHOCT B Nevyanbarta u 3arybata
ObLLO 11 555 8 063

Bua npuxopn 2023 r. 2022 .
Meyanbu oT onepaunn c GMHaAHCOBU aKTUBM, OTYUTAHM NO CNpaBesIMBa 54 373
CTOMHOCT B NneYyanbarta u 3arybata
Meyanbu oT NnpeoueHKN Ha PUHAHCOBU aKTUBW, OTYMTaHM NO CnpaBeaInBa 772 869
CTOMHOCT B NneYyanbarta u 3arybata
3arybu oT onepaunn c GMHaHCOBKU aKTUBM, OTYMTAHM NO CNpPaBesIMBaA (12) (24)
CTOMHOCT B neYyanbarta u 3arybata
3aryba oT NnpeoueHKN Ha PUHAHCOBM aKTMBM, OTYUTAHM MO CNpaBeaInBa (341) (393)

CTOMHOCT B NneYyanbarta u 3arybata
ObLLO 473 775
®PurHaHCOBUTE AaKTMBM M MACUBW, OTYUTAHM MO CNpaBes/iMBa CTOMHOCT B oT4yeTa 3a GUHAHCOBOTO
CbCTOsIHME, Ca rPYNMPaHKN B TPM HUBA CbobBpa3HO liepapxmaTa Ha cnpaBesIMBaTa CTOMHOCT. Tasun liepapxus ce
onpegens Bb3 OCHOBA Ha 3HAaYMMOCTTA Ha BXogAWaTa MHPoOpMaLmA, U3Noa3BaHa NPU onNpeaenaHeTo Ha
cnpaseg/vMBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM U MACMBM, KAaKTO cieaBa:
o Hueo 1 - BXxogAwMTe AaHHW Ha HMBO 1 ca KOTUpaHWUTE (HEKOPUTUMPAHU) LEHW Ha UHCTPYMEHTU Ha
AKTMBHMUTE Na3apu 3a NAEHTUYHUN GUHAHCOBU UHCTPYMEHTU;
o HuBo 2 - BXOAALMNTE AaHHM HA HWMBO 2 ca BXOAALLM AAHHM 33 AaZEH aKTUB WK NACKB, PA3INYHU OT
KOTMPAHUTE LLEHU, BKIIOYEHW B HUBO 1, KOMTO NPAKO MM KOCBEHO Ca AOCTbMNHM 33 HabatoaeHue.;
o HuBeo 3 - BXoAAWMTe AaHHM Ha HMBO 3 ca HeHabgaeMM BXOAALWM AaHHM 33 AAAEH aKTUB MW NACKB.
Tasu KaTeropma BKAOYBA BCUYKM MHCTPYMEHTH, NPU KOMTO TEXHMKATA 33 OLEHABAHE He BKIOYBA Habntogaemu
BXOAALWM [aHHW W HeHabntogaeMuTe BXOAALWM AaHHM MMAT 3HauMTeneH edeKT BbpXy OLEHKaTa Ha
WHCTpPyMeHTa. HMBOTO B MepapxmATa Ha CnpaBesiMBUTE CTOMHOCTU, B PAMKUTE HA KOATO Ce KaTeropmsmpa
OLeHsIBaHETO Ha CMpaBeA/IMBATA CTOMHOCT B LAMOCTHMUA My 06XBaT, ce onpeaens Bb3 OCHOBA Ha Hal-HUCKKA
e/1eMeHT OT HMBOTO, KOWTO € OT 3HAYeHMe 33 OLUEHABAHETO HAa CNpaBeA/iMBaTa CTOMHOCT B UANOCTHUA MY
06xBaT. 3a Tasn Len 3HAYEHWETO Ha AALEH €/IEMEHT Ce OLEHABA KaTo Ce CbMNOCTaBA C OLEHABAHETO Ha
cnpasegnvBaTa CTOMHOCT B UANOCTHUS My 06XBaT.
AKO Npu oUEHABAHETO Ha cnpaBea/iMBaTa CTOMHOCT 6b4aT M3N0N3BaHM HabalogaeMn enemeHTH, KOUTo ce
HYXO3AAT OT 3HAYMUTENHO KOpUIMpaHe, OCHOBAHO Ha HeHabAto4aeMun efleMEHTH, TaKOBA NPU3HABAHE € OT HUBO
3. 3a oueHABaHETO Ha 3Ha4YeHMETO Ha A3feH efleMeHT 3a OUEeHABAHeTO Ha CcrnpaBea/iMBaTa CTOMHOCT B
UANOCTHMA My 0bxBaT e Heobxoaumo ga 6baaT B3eTU npeasug cneumduyHmTe 3a AafEH aKTUB AW NAcuB
daKkTopw.
CnepHata Tabnvua npeacraBs HMBaTa B MepapxmaTa Ha dMHaAHCOBKM akTMBM Kbm 31 gekemspu 2023 1. u 31
aekemspu 2022 ., oueHABaHM NEPUOAMYHO MO CNpaBea/IMBa CTOMHOCT:

Hueo 1 Huso 2 Huso 3 O6wo
31.12.2023r. 11555 354 8 11917
1 bArocpoYHn GMHAHCOBU aKTUBM - - 8 8
KpaTKocpoyHU GMHAHCOBU aKTUBMU 11555 - - 11555
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MHBECTULMNOHHN UMOTHU ‘ - ‘ 354 ‘ - ‘ 354 ‘
Huso 1 Huso 2 Huso 3 O6uwo

31.12.2022. 8063 288 8 8359

1 bArocpoYHn GMHAHCOBU aKTUBM - - 8 8

KpaTKocpoyHM GMHAHCOBU aKTUBMU 8063 - - 8 063

MNHBECTULMOHHU MMOTH - 288 - 288

KpaTkocpouHu puHaHcoBu aktuen (Hueo 1)

CnpaBea/siMBaTa CTOMHOCT Ha KpaTKocpoYHuTe dMHaHcoBM akTuBK (HuBo 1) e onpeaeneHa Ha 6a3a nocnegHa
b6opcoBa LeHa Ha Tbpryemnte GUHAHCOBU MHCTPYMEHTM Ha Bbarapcka ¢oHaoBa 6opca ALl CbOTBETHO KbM
31.12.2023r.1 31.12.2022 r.

KpaTkocpouHu duHaHcoBM akTuBm (Huso 3)

CnpaBeasivBaTa CTOMHOCT Ha PpUHAHCOBUTE akTMBKM (HMBO 3) e onpeaeneHa, Ypes OLEHKAa Ha He3aBUCUM
NINUEH3MPaAH OLLeHUTE, N3MN0A3BaNKM BbTPELLHA U BbHLWHA MHPOpMaLma. M3non3saHUTe MeTOoAM Ca MEeTOA Ha
4YncTaTa CTOMHOCT HA AaKTUBUTE U METOA, HAa ANCKOHTUPAHUTE NAPUYHM NOTOLM.

MeToabT Ha YMCTaTa CTOMHOCT HAa aKTUBWUTE Ce OCHOBAa Ha MHAMBWMAYANHa OLLEHKA Ha aKTMBM M MacMBM Ha
lpynata. Mpu 6naronpuatHa/(HebnaronpuaTHaA) NpPoOmMAHA Ha cnpaBeAsivBaTa CTOMHOCT Ha akTtusute/
nacuBMTe, CbOTBETHO YMCTATa CTOMHOCT HA aKUMKUTE LWe ce yBenndm(Hamanee).

3HauMMKM HeHabnodaemn BXOAAWM AaHHM NPU METOA Ha AMCKOHTMPAHE Ha YWUCTUTE MapUYHK MOTOUM U
TAXHOTO B3aMMOBPB3Ka CbC CNpaBea/InBaTa CTOMHOCT Ca KaKTo c/ieABa:

. MPOrHO3HM BXOAALLM N U3XOAALLM NAPUYHM NOTOUM - onpegeneHaTa CnpaBeaanBa CTOMHOCT We ce
yBeAn4Un (Hamanee), ako BXOAAWMTE MAPUYHM MOTOLM Ce YBEANYAT (HaMaNenT) U ako U3XoaAawmTe NapudHn
notouu HamanesT (ce yBenmyar);

. AVCKOHTOB MPOUEHT — onpeaeseHaTa CnpaBeAnMBa CTOMHOCT Lie Ce yBenuMuum (Hamanee), aKo
AVCKOHTOBMAT NPOLLEHT € CbOTBETHO NO-HUCKa (N0-BUCOKA).

HayanHoTto cango Ha GMHAHCOBUTE aKTMBM Ha HMBO 3 MOXKe Aa 6bAe PaBHEHO C KPallHOTO MM Caffo KbM
OTYeTHaTa faTa, KaKTo cnejBa:

Huso 3
Canpo Kbm 1 aHyapm 2022 r. 8
Canpo Kbvm 31 pekemspu 2022 r. 8
Canpo Kbm 31 pekempu 2023 r. 8

LleaunTte Ha MpynaTa BbB Bpb3Ka C ynpaBaeHue Ha KanuTana ca:

e [a ocurypm cnocobHocTTa Ha FpynaTa Aa NpoAb/XKM [la CbLIECTBYBa KaTo AeNCTBaLo Npeanpuatue;
"

e /3 OocUrypu ageKkBaTHa peHTabuNHOCT 3a cOBCTBEHMLMTE, KaTo onpeaena LieHata Ha NpoayKTuTe u
YCAYyruTe CM B CbOTBETCTBME C HUBOTO Ha pPUCKa.

lpynaTa Habntoaasa KanuTana Ha 6a3aTa Ha KoedULIMEHT Ha 3a4/TbXKHANOCT, NPeACcTaBNABaLl, CbOTHOLLIEHNETO
Ha HeTeH AbAr Kbm 06WmMaA Kanutan. MNpes npeactaBeHUTe NnepmMoan AbAreT Ha FpynaTta He e CbLecTBeH U ce
duHaHCcMpa OCHOBHO OT cOBCTBEHM CpeacTBa.

3.5. TlosMTHUKH U IpOLeAYyPH 32 yIIPpaBJIeHHe HA KanuTaJia
LlenuTe Ha MpynaTta BbB BPb3Ka C yNpaB/JeHUe Ha KanuTana ca:

e na ocurypum cnocobHocTTa Ha pynaTta Aa NpoAb/KM A3 CblECTBYBa KaTo AeMCTBaLLO NpeanpUaTHe;
"

® /1a OCUTYPU aaEeKBATHA peHTa6M}1HOCT 3a COGCTBGHMLI,MTG, KaTo onpeagena ueHata Ha NpoayKTuTe u
ycnyrute cun B CbOTBETCTBME C HUBOTO HA PUCKa.
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lpynaTta Habatoaasa Kanutana Ha 6a3aTa Ha KoedULMEHT Ha 3a4/TbXKHANOCT, NPeACcTaBNABaLl, CbOTHOLLIEHNETO
Ha HeTeH AbAr Kbm 06umMaA Kanutan. MNpes npeactaBeHUTe NnepmMoan AbArbT Ha FpynaTta He e CbLecTBeH U ce
¢du1HaHCcMpa OCHOBHO OT COBCTBEHM CpeacTBa.

3.6. Kopekiuus Ha rpeliky, IPpOMsHA B CYETOBOJAHA MOJTUTHKA U PeKJIacCHPUKALIUU
Mpes nepnoaa He ca KOHCTaTUPaHW rpeLwKkn BbB puHaHcoBaTa MHGOPMaLMA, Kacaela npeaxoaHn OTYETHU
nepuoau. He ca otyeTeHn epeKkTM OT NPOMEHMN B NpUAaraHUTe CYETOBOAHMN NOAUTUKU. PeknacudumKaummTe no
Nno3snUMK ca OMOBECTEeHM B WHAMBUAYyaNHUTE 6GeNne)KKM 3a BCEKM 3acerHaT Knac aKkTMBM WM Nacuew,
npeseHTMpPaHM No-rope B TEKCTA.

3.7. Kopeknum Ha NpUGJIU3UTETHN OLLEHKH
Mpe3 nepuofa He ca U3BbLPLUBAHM KOPEKLUMU HA MPUBAUSUTENHU OLEHKM, C U3KIHOYEHUE HA OTYETEHWTE
W3MEHEeHUA B CNpaBeIMBUTE CTOMHOCTMU.

3.8. Yc/s10BHM aKTHUBHU U IACUBH
Kbm gataTta Ha otyeTta 'pynaTta oTyMTa YCNOBHUM aKTUBM, KAaKTO cneaBa:

- YCcNoBHM aKTMBM B pa3mep Ha 23 883 xmn.nB npencraBasBalim noptdeinn oT ynpaBasBaHU LEHHU
KHU}Ka Ha KNMeHTU B HBECTULMOHHMA nocpeaHuK , KOr Mapket” EAL]

- HomwuHan no ueanpaHn B3emaHuna — 2 124 xun. ne.

Kbm aaTtaTta Ha oTtdyeTa, [pynaTta ycnoBHM NacMeu B pasmep Ha 26 007 xun.nB., NpeAcTaBAsBaLLM YCAOBHO
3a4b/KEHWe 3a CTOMHOCTTA Ha nopTdeiina ynpasaaBaHW YyKAM LEHHM KHMXKA Ha KAWEHTU OTHOBO B
WMHBECTULMOHHNA NOCPEOHMK.

3.9. CbOuTHA C/Iej Kpas HA OTYETHUS NEePUO/,
HAma Bb3HWKHanM cbbuTuA cnes nataTa Ha banaHca Ao faTaTta Ha oA06peHneTo 1 Ny6AnKyBaHETO MY, KOUTO
[la OKarKaT CbLLECTBEHO BIMAHME BbPXY Pe3yTaTa U ONoBeCTABAaHUATA B HACTOALIMA FOAMULLEH KOHCONUANPAH
dUHAHCOB OTYeET.

3.10. Bwb3HarpaxjaeHue 3a OGUT
CornacHo 4n.30 an.l ot 3C lpynata onoBecTABa, Y€ Bb3HArpParkAEHWETO 3a OAMT Ha KOHCONMAMPAHUA
¢duHaHcoB oT4eT 3a 2023 r. e B paamep Ha 3 xu. nesa 6e3 A4C.

3.11. HecurypHocTu.

FeononaumuyecKka Hecu2ypHoOcm u 80eHHU deliHcmeus

N npes3 HacToAwaTa roanHa, CEPMO3HO MKOHOMMYECKO Bb3AENCTBME OKa3BaT GAKTOPW, CBbpP3aHu C
reonosIMTMMECKO M BOEHHO MPOTUBOMOCTABAHE B PaA3/IM4HM TOYKM HA cBeTa. Cepuo3eH M3TOYHMK Ha
HECTabUAHOCT M OTPULLATENTHO MKOHOMMYECKO Bb3AENCTBUE NPOADBAXKABA 43 6bae HaxnyBaHETO Ha Pycus B
YKpaitHa. HeratusHuTe edekTn 6axa YMHOXKEHM cnes, BbBAMYAHETO Ha M3paen BbB BOMHaA B uBMLaTa Masa B
BAnskna U3TOK, KaKTO U OT gecTabunusmpawmute AencTBUA HA MeMEHCKUTe XyTu cpelly MeXKAyHapoaHMA
CTOKOB TpadumK No KopabonaasaTenHOTO Tpace Ha CyeLKna KaHa.

ToBa Hanara BHUMATENIEH Nperaes 1 pasrieXgaHe Ha NPon3TUYaLWMTE OT Te3N CbOUTUA CHETOBOAHM
nocneguum 3a npeanpuaTUATa, YNATO AeMHOCT BMBa 3acerHaTta oT PasBUMTUETO Ha KOHGAMKTUTE. B Kpas Ha
roavHaTa, 3asbpliBalia Ha 31 gekemspu 2023 r. edpeKTUTE ce OYaKBa Aa pedaeKTUpaT Bbpxy PUHaHCOBUTE
OTYETU Ha OTYUTALLMTE Ce NPeaNnpPUATUA OT Pa3NYHM BpaHLLOBE, NOpPaau:

o OrpaHuyeHuATa B [A0OCTbMNa Ha pyckMTe 6aHKM Ao cuctemaTa SWIFT, KoeTto Boau Ao
yBENIMYEHME Ha KPeAUTHUA PUCK NPU CbbOUpaHe Ha B3EMaHMATA MO A0r0BOPU C KNEHTH;

e Hanuuve Ha npeanocTaBKM 3a 0be3ueHKM HA PUHAHCOBM aKTUBM — NPEAOCTABEHM 3aEMMU,
B3EMAHMA N MHBECTULIMW B PYCKN AbPXKABHU U KOPNOPaTUBHM 0banraumu;

e Hanuuve Ha npepnocTaBkM 3a 06e3ueHKM Ha HePUMHAHCOBM aKTUBM, BKAKOYUTENHO
npekpaTABaHe Ha AEWHOCTU M HEOBXOAMMOCT OT KnacuduKauma/peknacudmkauma Ha akTUBK
KaToO AbPrKaHM 3a Npoaaxoa;
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e OueHKa 33 HapyweHua nO J[OroBopu 3a [AO0CTAaBKa, Bb3HMKBAHE HA HenpeasUAEHWU
3ab/XKEHUA U 3arybu.;

o EdeKTn BbpXy cnopasymeHms 3a PUHAHCUPAHE, BKAOYUTENHO B Pe3yNTaT OT OFPaHMYEHUs B
JIMKBUAHOCTTA U Bb3MOXHW HapyLUEHUA B CNOPA3yMEHUAT];

o KnacnduKauma Ha HaAMYHUTE MapUYHU CPEeACTBA M MAPUYHW EKBUBANEHTU M Ha/NW4YME Ha
OorpaHMYeHMATa B NpaBaTa 3a pasnopexaHe ¢ TAX B CNeACTBUE Ha MHBA3UATA U HAIOXKEHUTe
CaHKUUY;

e [lpernen Ha eKCnos3vuuuTe B YyKAECTpPaHHA BanyTa U BaNyTHU NPEBOAM B YyXKAECTPaHHA
BaNyTa;

e Bb3MOXHOCT 33 KOHTPOA M BAMAHWME BbPXY CbLUECTBYBalM CbTPYAHWULM U UHBECTULMU B
Apy»ectBa B Pycus, YkpaiiHa u U3spaen;

e  BauaHue Ha cbbuTUA cnep 6anaHcoBaTa AaTa Bbpxy pUHaHcoBaTa MHGOPMaUMs 3a roanHaTa,
npukntoysawa Ha 31 gekemspu 2023 1. M CBBP3aHOTO C TOBA ONOBECTABAHE HA HEKOPUTMPALLN
cbbutms;

e [IpeueHKa 3a [eNCTBAWO MNpeanpuATME BbB BPb3Ka CbC CNeunMdUYHM BbB3LENCTBMA Ha
WMHBa3WATA U HAJIOKEHUTE CAHKLMKN BbPXY PMHAHCOBMA OTYETHA OTYMUTALLMTE CE NPesnpuATHA;

e EdeKTV oT HaCTbNUAM U3MEHEHMUA NN NPEKPATEHU AOTOBOPYU C KANEHTH;

e [lpomeHM B MeTOAa Ha ypexaaHe Ha Bb3HarpaxaeHus, 3annawaHm Ha 6asa Ha akumu;

Bb3AeﬁCTBMe Ha pactauwaTta MHd)naU,Mil U InXseHnTte HMBa

MHoro npeanpuaTua n Fpynu oT pasandyHmn 6paHLWOoBe 1 CTpaHM M3NUTBAT epeKTa OT HapacTBaLLMTE HMBA Ha
UHPNALMATA U INXBEHUTE NPOLEHTU, KOUTO 3acAra BCUYKM acneKkTu Ha busHeca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pa3xoAuTe 3a CYPOBMHM M paboTHa CUAa, a CbLLO M 40 NPOMEHU B NOBEAEHMETO HA KNUEHTUTE
M HapacTBaHETO Ha KPeAUTHMA PUCK. Bb3aelcTBneTo Ha MHGNAUMATA U TMXBEHUTE HUBA 3aCerHa BKNOYMUTENHO
npouecuTe Ha B3emMaHe Ha MHBECTULMOHHW U GUHAHCOBM PeLLEeHNA 1 NpoLLeca Ha NPEroBopu 3a AOrosapaHe
Ha YCA0BMA U NapaMeTpu No Te3n 40roBopHu.

OyaKkBa ce edeKTbT OT Te3n HeraTUBHU MKOHOMMYECKM npoLecu BbpXy GMHAHCOBUTE OTYETU Ha OTYMTALLOTO
ce ApyXecTBo Aa 6bae cbliecTBeH. O4akBaHUTE HEraTUBHM Noc/ieamum obxsallar:

* BaunsaHMe BbPXY U3MEPEHUTE CNpaBea/IMBM CTOMHOCTM HA aKTMBM M nacuew; ,bynrap Yex UHBecT XonguHr”
A/l roguweH KoHcoNnanpaH puHaHcoB oTyeT Kbm 31.12.2023 r.

e EdekTM BbpXy MPOrHo3npaHuTe 6baellyM MNapuyHM MNOTOLUM U MNPUAONKEHU AUCKOHTOBU MPOLLEHTH,
M3MNON3BaHW 3a onpefensHe Ha HacToAllaTa CTOMHOCT, MHAMKaTopuTe 3a obesueHKa M TectoBeTe 3a
obesueHKa;

* EQeKTM BbPXY AOrOBOPU C KNUEHTU, BKAOYMUTENHO Bb3L4ENCTBUMETO BbPXY OYaKBAHUTE KpeauTHM 3arybu no
MC®O 9 1 Bb34ENCTBUETO BbPXY AOTOBOPU, KOMTO BK/AIOYBAT 3HAUMTENEH KOMMNOHEHT Ha GMHAHCUPaHe No
MC®O 15;

* EGEeKTM OT NPOMAHA B O4aKBaAHWUTE KpPeauTHU 3arybm oT pUHAHCOBM UHCTPYMEHTH No MCDO 9, pasinMyHm oT
B3eMaHMA MO A0roOBOPU C KAUEHTY;

e EpeKTn BbpXy NPOBM3NKN 33 AbATOCPOYHMN A0XOAM HA MEPCOHasNa U OUEHKUTE Ha NacMBUTE NO NAAHOBE C
aedbnHupanm goxoam no MCC 19;

HapactBawmte HMBA Ha MHd)!'IaLI,MFlTa N TNXBEHUTE MPOUEHTUN UMAT NOTeEHUMANaA Aa NPUYNHAT 3HAYUTE/IHA
HECUTYPHOCT NO OTHOWEHWNE OUEHABAHETO KAKTO Ha KPATKOCPOYHU, TaKa N Ha Ab/ZITOCPOYHU aKTUBU U NaCUBWU.

3agbprawmTe ce BUCOKM HUBA Ha MHPAauma npe3 2022 r n B Ha4anoTo Ha 2023 r. goBeaoxa A0 TpycoBe B
CcBeTOBHaTa GMHAHCOBA CUCTeMa. B pe3ynTtaT OT BAMraHETO Ha OCHOBHUTE JIMXBEHM MPOLEHTU OT HAKOM OT
K/HOYOBUTE LLEeHTpanHM BaHKM B CBeTa A0Bede A0 KpU3a B JIMKBUAHOCTTA Ha 6aHKOBU U Apyrn pUHAHCOBU
WMHCTUTYLMKN, YUUTO NOPTHENNN C aKTUBM CbAbPrKaxa 3HAaYUTENEH AAN HA aKTUBU C GUKCUPAHU NUXBEHU HMBA.

pynaTa TpeTtnpa ropHute CbbUTUA KaTo HeEKOopUrnpauun C'b6MTMﬂ, HaCTbnNnAu cnepg Kpaa Ha OTYETHUA Nepunoa.
Kbm pgataTta Ha op,o6peHme 3a U3gaBaHe Ha HaACTOoALWMA d)MHaHCOB OTHET, KONTNYECTBEHNAT eq)EKT OT Te3n
CbbUTHA He MoXKe Aaa 6bp,e onpejesieH ¢ pa3yMHa cteneH Ha TOYHOCT OT CTpaHa Ha pynaTta. PbKoBOACTBOTO
dHa/In3npa Bb3IMOXKHUTE eq)EKTM OT NPOMEHAWMNTE CE MAKPO-UMKOHOMUNYECKN YyCZTIOBUA BBbPXY d)MHaHCOBOTO
CbCTOAHNE U PE3YNTATUTE OT AEVIHOCTTa Ha [pynara.
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He ca Hanuue Apyrm 3HauMmm CbbuMTUSA cnepn natata Ha OTYETa 3a d)VIHaHCOBOTO CbCTOAHNE, KOUTO Aa U3NUCKBAT
onoBecTABaHe NN KOpPeKUKA Ha (I)MHaHCOBMﬂ OTYerT.

lpynaTa Mma MCTOpMA Ha NevyenmBlla AeWHOCT M cBobodeH A0CTbN A0 ¢UHaAHcoBM pecypcu. Obuiata
HEeCUrypHoCT nNpu cerawHarta HebnaronpmaTHa MKOHOMMUYECKA CUTyaLMsA B YCI0BMATA Ha NaHAemus, We ce
npeoaonABa Ypes oNTMMMU3MpPaHe Ha onepaTMBHaTa AeMHOCT U ceABaHe Ha CTpaTerna, CbcpeaoToueHa BbpXy
OCHOBHWTE KomneTeHuun Ha IpynaTta. OcBeH NpomsHa Ha 6U3HeC modena U npuemaHe Ha HoBa cTpaTerus 3a
bYyHKLUMOHMPaHe B NpOMeHsLLA ce cpeaa, [pynaTta npeanpuMema HamansBaHe Ha pasxoAnTe CU U NOAUTMKA Ha
no-6bp3a n epekTMBHA aganTauma KbM NPOMeEHsLLATa ce cpeaa.

PbKkoBoACTBOTO Ha [pynaTa cyYuTa, Ye CblLLOTO € AEWCTBALLO W We OCTaHe AeNCTBalio, HAMa MnnaHoBse U
HamepeHMs 3a NpeycTaHoBABaHe Ha AelHocTTa. Mpe3 2023 r. He ce NpeABWKAa B3EMAHETO Ha pelleHun 3a
HamanfaBaHe Ha KanuTtana, 3a npeobpasyBaHe UK NpeKpaTaBaHe Ha [pynaTa.

i , KRASIMIR Digitally signed by KRASIMIR
SILVIA IVAYLOVA aviovatoRomova VLADIMIROY ~ YLAoMROvDWITROY
Date: 2024.04.27 13:07:50 oy o
YORDANOVA +83?0 o DIMITROV +0300
Cucrasuten : Mpaiim busHec KoHcyntur AL, MU3nbaHuTeneH gupektop : Kpacumup Aumutpos

JaTta Ha cbcTaBsaHe : 27.04.2024 r.
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T'OJIAIIEH KOHCOJUIUPAH JIOKJIAJL 3A IEMHOCTTA
Ha
"BYJI'AP YEX UHBECT XOJIJUHI™" Al

3a 2023 roguHa

omUITHUAT KOHCOMMIUPAH JOKIA 3a ACHHOCTTa MPEJICTaBs KOMEHTap M aHajdu3 Ha KOHCOJIUAUPAHUS
(MHAHCOB OTYET U JIpyra ChIleCTBEHA HH(OPMAIUsi OTHOCHO (PMHAHCOBOTO CHCTOSIHUE U PE3YJITaTUTE OT
neiiHocTTa Ha ['pynaTta, mapuyHUTE MOTOLM, COOCTBEHUS KaluTal U MPOMEHUTE B TX. Toil chabpka
uHpopmanusra o wi. 39, an. 1 or 3akoHa 3a cueToBoACTBOTO U Wwi. 100H, ai. 2 ot 3akoHa 3a MyOIMYHOTO
npemtarade Ha ueHHu kawka (3ITILK), kakto m wi. 11, 1. 1 ot Hapenba Ne 2 or 09.11.2021r. Ha
Komucusita 3a ¢punancoB Hamzop. [IpunokeHa KaTo caMOCTOSITENEH TOKYMEHT KbM HACTOSIIMS JOKJIAZ €
nexnapanus 3a koprnopatuBHo ynpasienue Ha "BYJITAP UEX MHBECT XOJIJIMHI™ A/, ceriacHo
pasnopenbute Ha wi. 100H, an. 8 or 3IIILK.

Hactbenunute npe3 2023 r. o0cTodTencTBa, KOUTO PbKOBOACTBOTO Ha JPY>KECTBOTO CUMTA, ye Ouxa
MOTJIH J1a ObAaT OT 3HaYCHHE 32 MHBECTUTOPUTE MPHU B3EMAHETO Ha pelIeHre Aa Npuao0usT, 1a npoJaaaT
WJIM J1a IPOJBJIKAT Ja MPUTEkKaBaT MyOJUYHO MpeJlaraH IEHHU KHIKA ca Pa3KpUTH B MIPEIBUICHUTE OT
3IIILK cpokoBe v HAYMH HA UHBECTUTOPHUTE, HAa pEryJHpaHus nazap Ha eHHH KHuka U Ha Komucusita
3a (hrHAHCOB HAJ30D.

HaumenoBanuero nHa [Ipeanpustuero wmaiika e "BYJITAP UEX WHBECT XOJIAUHI™ AJ.
[Ipennpusituero e yupeneno B PenyOnuka bbarapus, kKaro mbpBOHAYaIHO € MPUBATH3AMOHEH (POH 1O
3akoHa 3a mpuUBaTU3alMOHHUTE GoHI0Be ¢ HauMeHoBaHue [IpuBaruzammonen ¢oun bynrap Yex Musect
AJl. Ot 1998 roguna mo momeHTa J[pykecTBOTO HOCH ceramHoTo cu HaumeHoBanue "BYJII'AP UEX
MHBECT XOJIAWAHI™ AJl. Ilpe3 Tekymiara rojuHa HsAMa MPOMSHA B HAUMEHOBAaHUETO WJM JIPYTO
CpeACTBO 32 uAeHTU(UKaus Ha J[pyKkecTBOTO.

"BYJITAP UEX MHBECT XOJIAVHI™ AJ] € myOJM4yHO aKIMOHEPHO APY>KECTBO MO CMHCHIIA Ha YJI.
110 ot 3IIIIK, ¢ EMK 120054800. Cuutano ot 09.12.2022 r. ceganumieTo 1 ajpeca Ha yIpaBJIeHUE Ha
JIPYXECTBOTO € npoMmeHeH ot rp. IlmoBaus, yin. benrpan Ne 2, er. 2 Ha rp. [lnoBaus, p-u CeBepeH, yiI.
Konto ®uuero Ne 7-A, er. 1. OCHOBHOTO MSCTO Ha CTONaHCKa JaedHOCT Ha ['pymara e B PemyOnuka
boirapus, rp. [Inosaus.

HpyxecTBoTO-Maiika e ¢ karutan 1 191 105,00 neBa, paznpenenen B 1 191 105 0OukHOBEHU TOMMEHHU
aKuuu, peructpupanu Ha bearapckara ¢ponnosa 6opca ¢ 6opcoB ko BCH. Kanuranbt Ha apyKecTBOTO €
aKIMOHEPEH U Ce IMPUTEk,aBa OT MHOKECTBO (PM3MUECKH JIUIA U HIAKOJIKO IOpUandecku iuna. Havanuus
KaluTall, ¢ KOWTO € pEerucrpupaHo apyxkecrBoro € 256 000 neBa, a yBEIMYEHHETO MPOM3TUYA OT
JIBYKPAaTHUTE MPEPErUCTpallii B yBEJIWYCHHE M HaMaJCHHWE /0 HACTOSIIMA My pasmep, B T.4. OT
KaluTaIU3upaHe Ha Mojarany ce JTUBUJICHTH.

HpyxectBoTo-maiika "BYJIIAP UEX MHBECT XOJIAWMHI™ A/l - HaiMa Apy:KecTBO, KOETO Ja €
KpaitHo mpennpustue Maiika. Kanutanst Ha ['pymara e myOGiu4yHO ThpryBaH W HsIMAa aKIMOHEPH C
KOHTPOJIMPAILO Y4YacTue, UK C y4acTue, OCUTYPSIBAILO 3HAYUTEIHO BIUSHHUE.

Cucremara Ha ympaBieHHe Ha JlpykecTBOTO-Maiika € enHocTeneHHa cbC CBBET Ha JIUPEKTOPHUTE.
Unenosere Ha CpBeTa Ha aupekTopuTe KbM 31.12.2023r. ca:

1. Anenuna I'eopruesa Jumutposa - [lpeacenaren na CJj
2. Kpacumup Brnagumupos Jumutpos - Unen na CJI u U3mbaHUTENEH TUPEKTOP
3. EBrenu Kpacumupor Henes - Unen na CJ|

3a W3MIBIHUTENICH JTUPEKTOp W TPEJICTaBlsBaIll Ha JAPYXKECTBOTO-Mmaiika € u3bpan Kpacumup
Brnagumupos {uMutpos.
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NHPOPMAIIMA ITO YJI1.39 OT 3AKOHA 3A CYHETOBOJACTBO

1. OcHOBHH moKa3aTejiM, XapakTepusupamu GUHAHCOBOTO CbCTOsIHUE Ha ['pynaTta

1.1 O0exTHBEH MperJiel, KOMTO NPeACTABS BAPHO K YeCTHO PA3BUTHETO H Pe3yJITATHTE OT JeHOCTTA
Ha I'pynara, 3aegH0 ¢ onucanne HA OCHOBHUTE PUCKOBe, IPeJ KOUTO € U3NPaBeHa.

B xunsou aesa

2023 r. 2022 1.
ObI1O AKTUBH 30184 31184
OBIIO COBCTBEH KAIIMUTAJI 5 386 4 828
TEKYIIU HACUBH 11834 19089
HETEKYIIIU TACUBH 12964 |17 267
OBI1O COBCTBEH KAIIMTAJI 1 ITACUBHA 30184 31184

KOHCOJIMJAUPAH OTUYET 3A IIEYAJIBATA NIN 3ATYBATA U IPYT'USA
BCEOBXBATEH JOXO/J xbm 31.12.2023 1.

2023r 2022r
‘000 1B ‘000 1B
[Ipuxoau ot TuXBU 837 909
Pazxoau 3a nuxBu (1022) (1001)
Hetnu neuan6u (3aryou) oT (pMHAHCOBU aKTUBU U
MaCWBH, OTYATAHU MO CIpPaBEIMBAa CTOHHOCT B 473 775
nevanbara u 3aryoara
[Ipuxoau oT TMBUAECHTH 16 8
Pa3xoau 3a BRHILIHYU yCIIyTH (482) (403)
Pa3xonu 3a amopTuzaius (10) (15)
Pa3xoau 3a nepconana (623) (502)
Hpyru pazxonu (45) (66)
Hpyru ®uHancoBu npuxoau / (pa3xoau), HETHO 107 162
IHeyanba (3ary0a) 3a mepuoaa nmpean pa3xoau 3a
JaHbIH 609 564
Pazxoau 3a manbuu (51) (53)
Ilewan6a/3aryda 3a roguHara 558 511
Jdoxon Ha aknusa 0,47 0,43

Jpyr BceoOXBaTEH 10X0/1, HETHO OT JaAHbIH - -
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O0110 BCceoOXBaTEH J0X0X 558 511

DuHAHCOBH NOKAa3aTeIHn

31.12.2023 31.12.2022

[loka3zaTenn 3a MJIATEKOCMOCOOHOCT

JIbarocpodeH abir/ AKTUBU 0.43 0.55

0011 BT/ AKTHBH 0.82 0.85

0611 16ar/CoOCTBEH KaluTall. 4.60 5.46
JIusbspupk (O6mo aktueu/CoOcTBeH KamuTain) |5.60 6.46
IMoka3aTean 3a JUKBUIHOCT

Koeduuuent Ha 001112 JJUKBUIHOCT 2.37 3.20
Koedwuiuent Ha He3abaBHA JIMKBUIHOCT 12.20 9.49

1.2. Onncanue Ha OCHOBHUTE PUCKOBe, Mpea kouto I'pynara e uanpasena.

VYpaBiieHHETO Ha pUCKa € HEeJeNUMa 4acT OT YIIPaBIEHCKATa MOJIMTHKA HA PBKOBOJCTBOTO. PHUCKBT
MOXe Ja ce AeuHHpa KaTo HECHUT'YpPHOCTTa AaJeHa MPOTHO3a Aa ChBMNAJHE C ACUCTBUTENHOCTTA TOX
BIIMSIHUETO Ha Pa3JInYHU (HaKTOPH.

KitouoBute puckose, npen KouTo € uslpaBeHa [ pynaTa, mpu ochlecTBSIBaHE Ha CBOSATA TEKyIla,
WHBECTHLIMOHHA U (PMHAHCOBA AEHHOCT, MOTaT Aa ObIaT 0000IIEeHN KaKTO ClIeIBa:

Obwu (cucmemamuuru) puckose

CucTeMaTHYHHUTE PUCKOBE Ca TE3H, KOUTO ACHCTBAT U3BBH JAPYKECTBOTO U OKa3BaT KIOYOBO
BIHMSHHE BBPXY JEHHOCTTa M CBCTOSHHETO My. Te ca CBBbp3aHH CBC CBCTOSIHHETO Ha
MaKpOMKOHOMHYECKaTa cpelia, MOJIUTHYecKaTa CTaOUIHOCT M MPOLECH, PErMOHATHOTO pa3BUTHE U
ap. ApyxecTBOTO He OM MOTJIO Ja BIMsIE BbPXY TAX, HO MOXKE J1a T OTYETE U J1a ce ChoOpassBa C TAX.

o Makpoukonomuueckusim puck — TOBa € pUCKbT OT MAKPOMKOHOMHYECKU CHTPECEHHUS, KOUTO MOTaT
Jla ce OTPa3AT Ha UKOHOMHUYECKHUAT PACTEXK, TOXOIUTE HA HACEICHUETO, ThPCEHETO U MpeyIaraHeTo
u ap. llposiBieHneTo Ha TO3M PUCK 3aBHCH OT peanua (aKkTOpH, KaTO PEKUM Ha yIpaBlieHHE
MOJUTHYECKA CTPYKTYpa M NPHUHLIMIIN, MOHETapHa W (UCKalIHa MOJUTHKA Ha MPaBUTEICTBOTO,
WHBECTHLIMOHEH KIIUMAT B CTpaHaTa, BIUSHIE Ha MEXAYHAPOIHU CHOUTHUS H [Ip.

o [lonumuueckusam puck — TOBa € pUCKBT, CBbP3aH C BEPOSATHOCTTA OT 3ary0a B pe3yJTar Ha BoJeHaTa
OT TPaBUTEICTBOTO MKOHOMHYECKA IMOJUTHKA M EBEHTyaJlHU NPOMEHU B 3aKOHOJATENICTBOTO,
OKa3Ballly BIMSIHUE BbPXY MHBECTUILIMOHHUS KiauMart. [loeTuTe aHTa&)KUMEHTH U U3MCKBAaHUSITA BHB
BpB3Ka C WICHCTBOTO Ha cTpanara HU B EC M eBeHTyalHOTO mpHCcheauHsBaHe KbM EBpomneiicku
Banyren Crio3 (EBC), npennonarat nmogoOpsiBaHe Ha OM3HEC KIMMaTa B CTpaHaTa M yJIeCHSIBaHE
Ha OM3Heca U MpeArprueMayecTBOTo. ToBa ca OCHOBHHUTE IPUYHMHU J]a HE C€ 0YaKBaT ChTPECEHUS U
3HAYUTEIHH IPOMEHH B MPOBEKIaHAaTa MOJIUTHKA B ObeIIe.

o Unghnayuonen puck — ToBa e pUCKBT OT IOKauBaHe Ha OOIIOTO HUBO Ha eHHUTe. bearapckure
MpaBUTEJICTBA MpE3 MOCICOHUTE TOAWHU C€ MPHUIBbPKAT KbM CTpora (HUCKaJHA MOJUTHKA B
ycioBuara Ha Bamyten Oopa. TenaeHuusita € mogoOHa MOMUTHKA Ja CE 3alla3H B CIICIBAILUTE
TOAMHU, OCOOEHO C Orjie[l Ha TMOCTHTaHe Ha LENWTEe 3a NMPUChEAUHSIBAaHETO Ha bbparapus xkbm
EBpozonara B MakcuMaiiHO KpaTKu cpokoBe. CrucTemara Ha BajyTeH 00p/ KOHTPOIMpa MapuyHOTO
npeyiarane, Ho BbHIIHU (pakTopu (Hamp. MOBUIIABAHETO I[eHATa Ha MEeTpoja U APy CHEePruiHI
W3TOYHUIIM) OKa3BaT HATHCK B MOCOKA Ha yBEIIMYCHNUE Ha [IECHOBUTE HUBA. [IpuchenuHsIBaHETO Ha
cTpaHara HA KbM EBpomelcKus ChI03 ChIIO BB3ICHCTBA B IOCOKA ITOCTEIIEHHOTO U3PaBHIBAHE Ha
BBTPCIIHUTE LEHU C TE3W Ha OCTAaHAJIUTE CTpaHW WieHKH. [oaumHara uHmanus 3a JexemBpu
2023r. cpsimo JlekemBpu 2022 . ce e cBuna 10 4.7%. Toea noka3Bat ganuute Ha HanunonamHus
craructuaecku nacTutyT (HCH).
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o erdumen PUCK: BbBMOKHOCTTA JJIBKHUK J1d HC U3IIJIAaTHU 3aABJDKCHUATA CU — U3 SAJIO UIIW YaCTUIHO
— WM Ja HE I'0 U3IJIaThu CBOCBPEMCHHO, Hpe,I[HBBHKBafIKH 10 TO3HW HAYUH 33.1"}/'68. 3a IIPYDKGCTBOTO;
Wznmaranero Ha I[I)Y)KCCTBOTO Ha KpCAUTCH PUCK € OrpaHUYCHO [0 pa3MCpa Ha OanaHcoBaTa
CTOMHOCT Ha (1)I/IHaHCOBI/ITe AKTHUBHU, MNPU3HATH KBM JaTaTa Ha OTYCTa 34 (l)I/IHaHCOBOTO My
CbCTOSAHUC. prmeCTBOTO PEAOBHO CJIeaN 3a HCU3N'BJIHCHUC HA 3aAbJDKCHUATA Ha KIIMCHTUTC CU U
Ha APYTU KOHTPArcHTU KbM HCTO, YCTAHOBCHU MHIWBUAYAIIHO WJIW Ha Ipylid, U U3MNOJI3Ba Ta3U
I/IH(l)OpMaLII/IH 3a KOHTPOJ Ha KpCAUTHUSA PUCK. Ilo oTHOWmICHNE HA THPTOBCKUTC U APYI'U B3CMaHUA,
HPY)KCCTBOTO HC € U3JIOKCHO HAa 3HAYUTCIICH KPCAUTCH PUCK KbM HUTO €AWH OTACICH KOHTPArcHT.

e [lazapen puck - Ipu KOUTO CTOMHOCTTA Ha JjaicH (PMHAHCOB HHCTPYMEHT ce KoyieOae B pe3yiTar Ha
OPOMEHH B Ma3apHUTE LEHHM, HE3aBUCHUMO Jald Te3d NPOMEHU ca NPUYMHEHH OT (aKTopw,
XapaKTepHU 3a OTICIHUTE LIEHHU KHUXA WIH 3a TeXHUS U3AaTell, Wik OoT (GaKTopu, OTHACAIIN Cce 0
BCUYKHM IICHHM KHM’KA, ThPTyBaHH Ha maszapa. 3a "bynrap Yex MuBect Xonaunar" AJl chiiecTByBa
MOTEHIMATHUAT PUCK OT KOJIeOaHUs B [ICHUTE Ha aKLIMUTE IO OTHOILICHUE HA APYKECTBATa, B KOUTO
€ UHBECTUpaI.

KomMmnonenture Ha masapHusd pUCK ca:

v Jluxeen puck — JIUXBEHHUAT PUCK POU3THYA OT KOJeOaHUsTA B [[eHATA HA (PUHAHCOBHUTE
WHCTPYMEHTH, C KOUTO JIpyXecTBOTO omepupa, B 3aBHCUMOCT OT IIPOMEHUTE B
nuxBeHUTe HUBA. [IpoMsHaTa B nuxBeHnTe HUBA B bearapus, B EBpo3onara, B CAIL
B CBETOBEH IUIaH € M3KIIOYUTETHO BaKEH IOKa3aTesl, KOUTo JpyKecTBOTO OTOIH30
clenu, 3a Ja MOXKe Jla pearupa Heza0aBHO (Upe3 MpecTpyKTypupaHe Ha nopTrdeina cu
WJIM U3II0JI3BaHE Ha XeIKUpAaIlly TEXHUKH) B cllydald, ue ,,bynarap Uex UuBect Xonauur”
AJl nbpKu IBITOBU UIIU IPYTH MHCTPYMEHTH, KOUTO CE BIUAAT OT JINXBEHUTE PaBHUIIIA.

v’ Jluxeuoen puck — JINKBUIHHUAT PHUCK TIPEICTABIIABA HEBBH3MOXKHOCTTA aKIIMOHEPUTE JIa
MPOAafaT CBOMTE aKLUHU, ChOTBETHO Aa 3aKyIAT APYTH (a yBenU4aT WHBECTULHATA CH),
Mopajy JWIlcaTa Ha TBbPCEHE M IMpe/ylaraHe Ha ChOTBETHHTE akuuu. [IpuumHa 3a
eBeHTyaJleH JukBuaeH puck npu "bynrap UYex Musecr Xomaunar" AJl , moxe aa Obne
HEBB3MOXKHOCTTA Ja ce Mpojaae Obp30 aKTUB Ha CTOWHOCT, OJIM3Ka A0 CIIpaBeyIuBaTa My
CTOMHOCT WJIH Ja HE CE MOJIydaT CyMH I10 I0TOBOPH 32 OTIIYCHATH KPEIUTH.

v Banymen puck — ChIIHOCTTa HA TO3M PHCK CE ChCTOM BBB BB3MOXHOCTTA 3a psi3Ka
00e31IeHKa Ha MECTHaTa BaJlyTa, KaTo M0 TO3W HaYHMH MPUXOJUTE Ha CTOMIAHCKUTE CyOeKTH
B cTpaHaTa Ja ObAaT MOBIUSHHU OT IPOMEHHUTE Ha BAJyTHHS KypcC Ha JieBa CIIPSIMO APYTH
BayTH. Dukcupanero Ha Kypca Ha Owbirapckus jeB (BGN) kbM ennHHaTa eBporeiicka
Banyta (EUR) orpannuaBa konebanmaTra B Kypca Ha JieBa CIOPSIMO OCHOBHHUTE
qyKJIECTpaHHU BaJyTH B PAMKUTE Ha KOJEOaHUSATa MEXIY ChOTBETHHUTE BAyTH CIPSIMO
€BpOTO.

v Ilenosu puck — u3passBa ce BbB Bb3MOKHOCTTA 3a MOHI)KEHUE HA [IEHUTE Ha aKIIMHTE Ha
¢dongoBata Oopca. Hamanenwero Ha LeHHTE Ha aKUUHUTE MOXE Aa ObAE pe3yiarar OT
BJIOIIaBaHEe HA (PUHAHCOBOTO ChCTOSIHUE Ha [IpysKecTBOTO, c1abo ThpCcEeHE Ha aKLUHUTE IIPH
BHCOKO Ipe[yiaraHe 3a npojaaxo0a, o010 MoHWKaBaHe Ha MHTEpeca KbM MHBECTHLIUU BHB
(UHAHCOBY MHCTPYMEHTH U JAPYTH.

Pyckata wmHBa3us B VYkpaillHa W mocienBaiara s BBIHA OT MEXKIyHAPOJHHM HKOHOMHYECKH H
MOJUTUYECKN CAHKLIWHU, MPOABDKABAT Ja MMaT BCEOOXBATHO MKOHOMHUYECKO BB3ICHCTBHE HE CaMO BBPXY
Ov3HeC B IBETE 3acerHaTu AbPXKAaBH, HO M B CBETOBEH Mallal.

Te3u cpOUTHS ce O4akBa Ja OKaKaT BIMSHUE BBPXY JCHHOCTTa Ha MPEINPUATHA OT Pa3IHuHH
WHIYCTpHH, oniepupaiiy B Pyckara denepanus, Ykpaitna u benapyc. [pyxecTBOTO HAMa IPEKH EKCIO3ULIUN
(Hamp., cIenKu, cajjia, aHraXHUMEHTH) KbM CBBP3aHH JIUIA W/WIN KbM KIIOYOBH KIMEHTH, TOCTAaBUUIM HIIH
0aHKM OT Te3u IbpkaBu. EdekTtuTe oT ropHHTE CHOMTHS MOTraT Ja OKaKaT BIMSHHE BBPXY LSJIOCTHUTE
MaKpOMKOHOMMYECKHU YCJIOBUS B CTpaHaTa M B EBpomna, KakTo W B MO-IBJTOCPOYEH IUIaH BbPXY ThPIOBCKHUTE
000pOTH, TAPUYHUTE TIOTOLH U PEHTAOMITHOCTTA.
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Kbsm Jaratra Ha T'OOWIIHHA (1)I/IHaHCOB OTYCT HE MOXC OJa C€ gaiac TOYHa OICHKa 3a C(I)CKTI/I BBpPXY
HMKOHOMHMKATa Ha Bl,nrapm[ 1 B YaCTHOCT BBPXY I[py)KeCTBOTO.

1.3. AHa;m3 Ha pUHAHCOBH M HE(DMHAHCOBHM OCHOBHH IOKAa3aTeJIH 3a pe3yJrara oT JAeiiHocTTa,
HMAIIH OTHOIICHHE KbM CTONIAHCKATA IeHHOCT, BKIKYUTEIHO HH(POPMALHS 110 BBIIPOCH, CBbP3aHI
€ eKOJIOTHATA M CIYKUTEJIUTEe; MPHU U3roTBSIHE HA aHAJIN3A B JOKJAJa 3a AeHOCTTa MOrar Ja ce
BKJIIOYAT MpenpaTkd KbM CyMHTe HA pa3XxoAuTe, OTYETCHH B TOAUIIHUTE (PMHAHCOBHM OTYETH, W
JOI'bJIHUTEIHHU 00SICHEHHS BbB BPb3Ka C TAX;

Pentabunnocrra (I[OXOI[HOCTTS.) € CIIOCOOHOCTTa Ha APYKECTBOTO Ia HOCH MKOHOMUYCCKA U3roJa Ha
HCTOBUTC CO6CTBCHI/II_II/I OT YMCJIOTO YIIPaBJICHUC HAa aKTHUBUTC, HA COOCTBEHHS U MIPUBJICUCH KaIlUTal 1 Ha
APYruTe 1maCuBH. Ts e Hali-BaXXKHUS TTOKa3aTen 3a e(beKTI/IBHOCTTa Ha IpOoBEXKaaHaTa ,[[eﬁHOCT - IIOKYIIKO-
npoua>K6a " yIIpaBJICHUC HaA JAJ10BC.

,bynrap Uex Musect Xonauur" AJl kato Ipy>KecTBO OT XOJIUHTOB THI € HACOYUJIO CBOSITA J€HHOCT
MPUOPUTETHO KbM MEHH)KMBHT Ha NPEANPUATUATA B KOUTO y4yacTBa. Upe3 MHBECTULIMU B U3TPAXKAAHE
Ha XOJIIMHIOBAaTa CH CTPYKTYpa IJIaHUPa 1a HHBECTUPA ABJITOCPOUHO B ISJIOBE HA IBLIEPHU U ACOLIUUPAHU
JPY>KEeCTBA /WM B KaUTAIUTE HA MPUIOOUTHUTE APYKECTBA U JIa ce (PUHAHCUPA JEHHOCTTA UM.

[Ipe3 anpun 2022 r. npyxectBoTo npuaoousa 100% ot kanurana Ha ,,Burmroc EOO/L. [IpyxectBOTO,
ce ovakBa jAa Objae MpojaZcHO B 0003puMO Objelle, 3a TOBA € KIacH(DHUIIMPAaHO KaTo JBJITOCPOYCH
(uHAHCOB aKTUB, AbpKaH 3a npoaaxoa. [Ipe3 nexemBpu 2022 r. uaBecTumsTa BbB ,,Burnmoc EOO/] e
poJaajcHa.

[Ipe3 2021 r. mpyxkectBoTo npumoomBa 100% ot kanurana Ha ,,JOr Mapker EAJl u ,,JOr Mapket
®oug MennmpxmbHT EAJL. Ilpe3 cpiata ronquna ['pynara ce ocBoO0KAaBa OT MHBECTHUIIUS B IBILIEPHOTO
cu npennpusitue ,,KBM*“ EOO/I. Kato npeanpusrue — Maiika, rjaBa Ha rpyna npeanpusrus, ,,byiarap Yex
Nusect Xonauuar* AJl u3rorss KoHCOIuaAUpaH puHaHCOB OT4eT 3a 2023 T.

KoM 31.12.2023r. bynrap Uex MuBect Xonauar AJl e apy>kecTBo — Malika Ha 2 JbLIEPHU JIPYKECTBA, a
nMenHo: ,,JOI' MAPKET* A/l u ,,}JOI' MAPKET ®OH/I MEHUJUKMBHT* EAL.

HeﬁHOCTTa Ha ,bynrap Yex UuBect Xonnuar" AJl HIMa OTHOILEHUE KbM €KOJIOTMATa U HE OKa3Ba HETATUBHO
BJIMAHUC MO OTHOLICHUC OIIA3BAHCTO HA OKOJIHATA Cpcla.

1.4. BcHYKH BaKHH CLﬁI/ITI/Ifl, KOUTO Ca HACTBIIMJIMN CJIed JAaTrTaTa, KbM KOATO € CbhCTaBEH
TOAMIIHUAT KOHCOJIUIHPAH (l)I/IHaHCOB OTYCT,

He ce HacTsnuIM BaKHY CHOUTHUS B ).IeﬁHOCTTa Ha JAPYKCCTBOTO CJIC rOANIIHOTO NPUKIOYBAHE, KOUTO J1a
OKaXXaT BJIUAHHC BbPXY HCroBaTa }.'LeleOCT, PECIICKTUBHO BBPXY LICHATA HA aKITUUTC.

B u3nbnnenue Ha nznckaneTo mo wi. 10, T.4 ot HAPEJIBA Ne 2 ot 09.11.2021 r. 3a mbpBOHAYaAIHO U
MocJeBaIlo pa3kprBaHe Ha HHQOpMaK NP MyOINYHO IpeAiarane Ha IIeHHU KHIKa U JOIYCKaHe Ha [ICHHH
KHIXa 10 ThPrOBUS Ha PErYyJIMpaH Ma3ap, BCHUYKUA BaXXKHU CHOUTHS U 1s1aTa Heobxonuma uHpopmanus (6uio
TO BBTPEUIHA WM PEryjupaHa), KOSATO ChIBTCTBA JeiHocTTa Ha ,,bynrap Yex Musect Xommunar" A/,
HpyxecTtBoTo paskpuBa KbM OOmiecTBEHOCTTa upe3 enekTpoHHarta weaus Mudoctox, Ha agpec:
https://www.infostock.bg/infostock/control/issueannouncements/BCH.

Kakro u Ha xopmopaTuBHaTa cTpaHuua Ha JpykecTBOTO B paszen ,JIHBecTHUTOpH~ Ha CIETHHS axpec:
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http://www.bcihsm.com/.

1.5. BepositHOTO OBaCIIO pa3BuTHE HAa ['pynara;

W npe3 2023r. ocHOBHA 3aa4a Ha pbKOBOACTBOTO Ha ,,.bynrap Uex Musect Xosauur" AJl 6e na
OPOABIDKM B II0OCOKAa IMOAOOpsIBAaHE Ha HMYIIECTBEHOTO U (MHAHCOBO CBCTOSHUE HA EMUTEHTa,
MOCTUTaHEeTO Ha (prHaHCOBU pe3ynTaT. KaTo 1pyKecTBO OT XOJAMHIOB THII € HACOUUJIO CBOSATA IEHHOCT
HIPUOPUTETHO KbM MEHMJDKMBHT Ha NMPEANPHUATHIATA B KOUTO ydacTBa. Upe3 HHBECTULIMU B U3rpaxIaHe
Ha XOJIIMHIOBATa CU CTPYKTYpa IJIaHUPa J1a UHBECTUPA IBJITOCPOUYHO B JIJIOBE Ha ABILEPHU U ACOLUUPAHU
Jpy>KeCTBa M/UIU B KaIUTAINTE HA IPUIOOUTUTE IPYKECTBA U Aa ce (PMHAHCHUPA JEHHOCTTA UM.

1.6. geficTBUsATA B 00J1ACTTA HA HAYYHOU3CJIEA0BATEICKATA H Pa3BoilHATA JEHHOCT;
KoM 31.12.2023r. ['pynara He OChIIECTBABA HAYYHU U3CIICABAHHS U Pa3paOOTKH.

1.7. undopmanua 3a NpuaoONBaHe HA COOCTBEHM AKIUM, H3MCKBAaHA MO pena Ha 4. 1871 ot
Tbproeckusi 3aKoH;

Hsama TakuBa oGcrosiTencTaa.
1.8. HaIM4YKeTO HA KJIOHOBE HA MPEANPHUSATHETO;
,bynrap Uex Uusect Xonaunur" A/l HsiMa ch3/1afieHa KIIOHOBA MpeXkKa.

1.9. u3moa3BaHNTE OT NMPEANPUATHETO (PMHAHCOBH MHCTPYMEHTH, a4 KOraTo € ChIIECTBEHO 3a
OLlCHAIBAHE HA aKTHBHUTE, NACHBUTE, (PMHAHCOBOTO CBHCTOSIHME M (PMHAHCOBHS Ppe3yJTar, ce
ONOBECTSIBAT M:

a) meJuTe W MOJMTHKATa Ha MpeINpUATHETO 10 YNpaBJjeHHe HAa (UHAHCOBHS PHCK,
BKJIIOYHTEIHO MOJUTHKATA MY Ha XeKHPaHe HA BCEKU OCHOBEH THII Xe/KHPAaHA NMO3U LM, 32 KOSTO
ce MpuJiara OTYMTAHE HA XeIKUPAHETO;

0) eKCIO3UIUSITA HA MPEANPUATHETO M0 OTHOIIEHHE HA IEHOBHS, KPeAUTHHUS M JINKBUAHUS PUCK
W PUCKA HA MAPUYHUS MOTOK.

,wbynmrap Yex MHuBect Xonmunr" AJl HAMa OTBOPEHHM XeIK TMO3MIMH, a EKCIO3UIMITa Ha
MPEANPUATUETO IO OTHOUIEHUE Ha KPEIUTHHUS U JIMKBUAHUS PUCK U PUCKA HA MAPUYHUS [IOTOK € JaJIeHa
B Touka 1.2. oT HacTosAlMsA AOKJIaJ] - ONMCAHUE HAa OCHOBHHUTE PUCKOBE, MPEI KOUTO APYKECTBOTO €
H3IPaBEHO.

AHAJIN3 U PASSICHEHUE HA UHOOPMANUSITA 1O IPUJIOKEHUE 2 KbM 4J1.10, T.1
ot HAPEJIBA Ne 2 ma K®H ot 09.11.2021 r. 3a nmpocneKkTHTe NPH NYOJHYHO Npejiarage
JONYCKAHE JI0 THPIrOBHSI HA PEryJIMPAH NMA3ap HA IIEHHU KHWKA U 32 PAa3KPUBAHETO HA NH(OpMAaus

1. MH®OPMAIMS, JAJIEHA B CTOMHOCTHO U KOJUYECTBEHO W3PAKEHMUE,
OTHOCHO OCHOBHHUTE KATETOPUM CTOKH, MPOAYKTH WWJIN MPEJOCTABEHU
YCJIYTH C TIOCOYBAHE HA TEXHUSA JSJI B MPUXOJAUTE OT NMPOJAKEU HA
EMUTEHTA, CbOTBETHO JIMIIETO MO § 17 OT JONbJIHATEJHUTE PA3IOPEABN HA
3MMIK, KATO [SIJ10 1 TIPOMEHUTE HACTBIWJIN MPE3 OTYETHATA ®UHAHCOBA
T'OJIMHA.

OcHoBHAaTa ,I[eﬁHOCT Ha prnaTa € B ChIVIacue ¢ 00sIBEHATAa: CBbp3aHa C HpI/II[O6I/IBaHC, YIpaBJICHHUC,
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OLIEHKa U Ipojak0a Ha yyacTus B OBJITAPCKU U Uy XKIeCTpaHHU apyxecTBa; [IpunobuBane, ynpaBieHue u
npojax6a Ha obnuranuu; [IpuaobuBane, oleHKa U Mpoaax0Oa Ha MAaTEHTH, OTCThIIBAHE HA JIMLIEH3U 3a
U3II0I3BaHE HAa NATCHTU HAa JPY>KECTBA, B KOUTO XOJIUHIOBOTO APY>KECTBO ydacTBa; PUHAHCHpaHE HA
JIPY’KECTBA, B KOUTO XOJAUHIOBOTO JIPY’KECTBO Y4acTBa, MHBECTUPAHE U UHBECTULIMOHHO KPEAUTUPAHE;
MapkeTuHr, 60pcoBU ONepalry, UHKEHEPUHT, COOCTBEHA ThProBCKa AEUHOCT U APYTU ThPTOBCKHU CICIIKH.
IMogpoOHa uH(popManrs BBB Bpb3Ka C OTHOCHUTENHHS A Ha NPUXOAWUTE OT yNpaBJIeHHE M MpoAaxba Ha
ydacTtus B OBJITapCKH U UyKICCTPAaHHH IPYXKECTBa CHpSIMO oOmHMs 00eM Ha MPHUXOAWTE OT JCHHOCTTa ce
ChABpPXKA B TOYKA €IHO OT HacTosmus jgokinan — OCHOBHU MOKa3aTelld, XapakTepu3upauy (GUHAHCOBOTO
CBhCTOsIHME Ha ['pymnaTa

2. UHO®OOPMALMUSA OTHOCHO HNPUXOIAUTE, PABINPEAEJEHHU IO OTAEJIHUTE
KATETOPUU JEMHOCTH, BLTPEIIIHU U BHHIITHU MMA3APU, KAKTO U UHOOPMAILIUS
3A MU3TOYHULUTE 3A CHABJISABAHE C MATEPHUAJIM, HEOBXOJIUMH 3A
MMPOU3BOACTBOTO HA CTOKH WJIN IPEJOCTABSAHETO HA YCJIIYT'U C OTPA3SIBAHE
CTEIIEHTA HA 3ABUCHUMOCT IO OTHOIIEHHUE HA BCEKHW OTJAEJIEH ITPOJABAY
WA KYIODYBAYTOTPEBUTEJ, KATO B CJIYYAH, YE OTHOCHUTEJHUA I HA
HSKOM OT TSAX HAJXBBPJS 10 HA CTO OT PA3XOJIMUTE WM MPUXOJUTE OT
NPOAAXBHU, CE NPEJOCTABS MH®OPMAIIUA 3A BCAKO JIMLE IMOOTAEJHO, 3A
HEI'OBUsA J5J1 B TIPOJAKBUTE WX NNOKYIIKUTE U BPB3KUTE MY C EMUTEHTA,
CBOTBETHO JIMLETO IO § 11 OT AOITbJIHUTEJIHUTE PA3IIOPEJABU HA 3IIIIK.

IIpuxoou om oeitnocmma (¢ xu.. 18.)

2023 2022
[Ipuxoau OT TUXBU 837 909
JApyru ®UHAHCOBU NPUXOAH 107 162

Karo apyxecTBo 0T X0aauHTOB TUI (PUHAHCOB XOJAMHI) OCHOBHHS MPOIYKT, KOWTO mpeanara "byirap
Uex HMuBect XonmuHr" AJl e mpupoOuBaHe, ympaBieHHE M MpoAaxxOda Ha ydacTHs B OBITapcku M
qyKJIeCTpaHHU APYKeCTBa. B TO3M CMHUCHI B KOHCOMMANPAHUS OTUET 3a revandara Win 3arydarta Wil JpyTHst
BCceoOXBaTeH 0X0J 3a BOBJEIIEC OCHOBHO MSCTO II¢ HaMHpaT (HHAHCOBUTE MPHUXOIH. J[py>KEeCTBOTO HsAMa
W3TOYHHILIM 32 CHaOAsBaHE ¢ MaTepualyd HEOOXOAMMH 3a MPOU3BOJICTBOTO HA CTOKH WM MPEIOCTaBSIHETO Ha
YCIYTH.

3. HHOOPMAIMS 3A CKIIIOYEHU I'OJIEMU CAEJIKH U TAKUBA OT CBIIECTBEHO
3HAYEHME 3A JIEWHOCTTA HA I'PYIIATA.

ITpe3 noemspu 2021 r. ,,Bynrap Uex Musect Xomnuur* AJ] npuno6usa 100 % oT kanuTana Ha HHBECTHIHOHEH OCpeaHHK ,,JOr Mapker™
EAJ, xakto n 100 % oT kanuTanaa Ha ynpaBisBaIloTo ApyxkecTso ,,}Or Mapker ®ong MenumxkmbpHT EAJL.

Ipe3 ampun 2022 r. ,bynrap Yex WMusect Xompuur AJl mpumo6msa 12 000 6p. [dsmose, npencraBusBamu 100% oT kanmrana Ha
»Bumitoc“ EOOJ] ¢ uen mocinensama mnpenpojiaxoa. Ilpe3 mekemspu 2022 r. ,Bynrap Yex Muect Xonmuar® AJl mpojaBa BCHYKH

nputexxaBanu ot Hero 12 000 6p. asuiose, npencrapnsBaimy 100 % oT kanuTana Ha ,,Burunroc” EOO/I.

4. HNHO®OPMALIUA OTHOCHO CAEJKUTE, CKJIIOYEHU MEXAY EMUTEHTA,
CBOTBETHO JIMIIETO 11O § 11 OT JOII'BJIHUTEJIHUTE PA3IIOPEJIBU HA 3IIIIIK, U
CBbP3AHU JINLIA, ITPE3 OTYETHUSA IIEPUO/, NPEAJTOXKXEHUSA 3A CKJIIOYUBAHE HA
TAKUBA CJEJKH, KAKTO M CJAEJKH, KOUTO CA HM3BHbH OBUYAHHATA MY
JIEMHOCT WJIHM CBHIIECTBEHO CE OTKJOHSBAT OT IA3APHUTE YCJIOBHUA, MO
KOUTO EMUTEHTBHT, CBOTBETHO JIMHETO IO § 14 OT JOIBJHUTEJHUTE
PA3IIOPEJIBN HA 3IIIK WJINW HEIOBO ABHEPHO JPYXECTBO, E CTPAHA C
MOCOUYBAHE HA CTOMHOCTTA HA CAEJKUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCSAAKA UH®OPMAIIUS, HEOBXOJ/IUMA 3A OLIEHKA HA BB3JIEHCTBUETO BBHPXY
OPUHAHCOBOTO CBCTOAHUE HA EMUTEHTA, CbOTBETHO JIMLIETO 11O § 11 OT
JOITBJIHUTEJIHUTE PA3IIOPE/IBU HA 3IIIIIK.
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Csbp3zanu muna 3a "bynrap Yex Musect Xonaunar" A/l ca UIT ,,}Or Mapket* EAJL, Y] “IOr Mapxker
®oun MennmxmbHT EAJl, kakTo M gbiiepHO ApyxecTBo ,,Burmmtoc EOO/l (mo mexemspu 2022 r.).
Cebp3anu Jmia ca u wicHoBeTe Ha ChBeTa Ha JlupekTopuTe Ha JPyKECTBOTO.

CI[CJ'IKI/ITC CbC CBBbP3aHUTC JIKlla Ca OITIOBECTCHU B Ta6m/1uaTa o - J0Jy:

31.12.2023 r.

31.12.2022 r.

\Bzemanusn

CneJIKH ¢bC COOCTBEHHUITH

KarouoB YIIPABJICHCKU ICPCOHATT

Baovascenusn

CrieJIKH ¢ KJII0Y0B YIIPABJEHCKH NePCOHAT

praBJ’IeHCKI/I AOTOBOPU — Bb3HArpaXKACHUSA

47

51

M3mnaTenn BB3HATIPAXKACHUA IO YITPABJICHCKU JOTOBOPU

(39)

(50)

Pazuetnte Ha [lpyxecTBaTa OT rpymara cbc cBbp3aHuTe auna kpM 31.12.2023r. u xeM 31.12.2022 . ca

NpeaACTaBCHU B Ta6J'II/ILIaTa 10 - J0J1y:

Bun

2023 1.

2022 1.

Telcyum quchonn AKTHBU U B3¢MaHU OT CBbP3aHH JUIla

r KrouoB YIIPABJICHCKHU ICPCOHATT

12

12

OO0 B3eMaHHs OT CBBP3aHH JUNA

12

12

Telcyum 3aABbJ/IZKCHUA KbM:

F KarouoB YIIPABJICHCKU ICPCOHATT

4

11

00110 32bJKEHUs] KbM CBBP3aHM JHNA

4

11

Bynrap Yex MuBect Xonauur AJ] He € CKIIFOYBAIO ChINECTBEHH/3HAYUTEIHY JIOTOBOPH, PA3IUIHU OT
JIOTOBOPHTE, CKIIFOUEHH T10 TIOBOJT oOnUaliHaTa My JISHHOCT.

5. HUH®OPMAILUSA 3A CbBUTUSA U IIOKA3ATEJIM C HEOBUYAEH 3A EMUTEHTA,
CBOTBETHO JIMHETO 1O § 11 OT JOIIbJHUTEJHUTE PA3IIOPEABU HA 3IIIIK,
XAPAKTEP, UMAIIA CBHIIECTBEHO BJIMAHUE BbBPXY JAEHHOCTTA MY, U
PEAJIMBUPAHUTE OT HEI'O IIPUXOJU U MU3BBPHIEHU PA3XO/IM; OLIEHKA HA
BJIMSAHUETO UM BBPXY PE3YJITATUTE IIPE3 TEKYIIATA I'OJIUHA.

[Ipe3 2023r. HAMa CHOUTHUS U TTOKA3aTeN ¢ HeoOwuacH 3a ['pymara xapakTep.

6. HWH®OPMALUA 3A CIAEJKH, BOAEHU MU3BBHBAJTAHCOBO - XAPAKTEP U
BU3HEC IIEJI, IOCOYBAHE HA ®WHAHCOBOTO BBL3JEMCTBUE HA CJAEJKHUTE
BbPXY JEMHOCTTA, AKO PUCKDBT U NOJI3UTE OT TE3U CAEJKHA CA ChIIECTBEHU
3A EMUTEHTA, CbOTBETHO JIMIETO IO § 11 OT AOIIbJIHUTEJIHUTE PA3IIOPEJABU
HA 3IIIIIK, U AKO PABKPUBAHETO HA TA3U MH®OPMAIIUA E CBIIECTBEHO 3A
OLHEHKATA HA ®PUHAHCOBOTO CbCTOSAHUE HA EMUTEHTA, CbOTBETHO JIMIIETO
O § 1.4 OT JOIIBJIHUTEJTHUTE PA3IIOPEIBU HA 3IIIIIK.

[Ipe3 2023r. HAMa CAECTKU, BOACHU U368bHOAIANHCOBO.

7. HH®OPMAIUA 3A JSAJIOBU YYHACTUS HA EMUTEHTA, CbOTBETHO JIMUETO
o § 1 OT AONBJHUTEJHUTE PA3IOPEJIBU HA 3IIIIK, 3A OCHOBHUTE MY
MHBECTULUN B CTPAHATA U B YYKBUHA (B HEHHU KHUXA, ®UHAHCOBHU
HNHCTPYMEHTHU, HEMATEPUAJIHU AKTUBU U HEJIBUWXUMU UMOTH), KAKTO U
UHBECTULHUUTE B JAgJ0OBU LHEHHUM KHHUXA WU3BBH HEI'OBATA TIPVYIIA
NPEANIPUATUA IO CMUCBJA HA 3AKOHA 3A CYETOBOJIACTBOTO H
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N3TOYHUIIUTE/HAYUHUTE HA ®PUHAHCHUPAHE.

Hoz[po6Ha I/IH(l)OpMaLII/IH OTHOCHO MHBCCTHUIITUHUTEC Ha prnaTa B CTpaHaTa C€ CbAbpiKa B T. 1.3. aHanm3 Ha
(l)I/IHaHCOBI/I n He(l)I/IHaHCOBI/I OCHOBHH ITOKA3aTCJIN 3a pe3yJiTaTta OT ):[eﬁHOCTTa.

[Ipe3 2023r. roguHa U3TOYHHUIM Ha (PMHAHCUpPaHE 32 OCHOBHUTE MHBecTULMU Ha bynrap Yex
NuBect Xonaunr A/l ca riiaBHO cpecTBa OT CKIIFOYBAHU CICNKH ¢ (PMHAHCOBU MHCTPYMEHTH, B T.4. U
pEeno CACIKU.

8. HH®OPMALIUA OTHOCHO CKJIIOYEHUTE OT EMUTEHTA, CBOTBETHO
JIMOETO IIO § 11 OT AONBJHUTEJHUTE PA3IIOPEJIBU HA 3IIIIK, OT HEI'OBO
ABIEPHO APYXKECTBO, B KAYECTBOTO UM HA 3AEMOIIOJIYYATEJIH, JOTI'OBOPU
3A 3AEM C IOCOYBAHE HA YCJIOBUSTA MO TAX, BKJIIOYUTEJIHO HA KPAHHUTE
CPOKOBE 3A WM3IIAIMAHE, KAKTO U HWH®OPMALIUA 3A IIPEJOCTABEHHU
IF'APAHIIUU U IOEMAHE HA 3AABJIXKEHUS.

[Ipe3 oTyeTHUs mepuon B CIEACTBUE HA 3a€MHU OT HECBBP3AHM JIMIA, TOTOBOPH 3a PENO CHEIKU U
uecu, 3a ['pymnara ca Bb3HUKHAIU 33bJKeHHs B pazMep Ha 11 276 xui. nB. (7 679 aB. kbM 31-12-2022r).

Bynrap Yex MuBect Xonauar AJl € CKIIFOUMIIO OONUTAIMOHEH 3aeM, TIPH CIICTHUTE YCIIOBUS:

Ha 27.12.2019 r. npyXecTBOTO eMuTHpa U IUiacupa emucus obmuranuu ¢ kox BG21 00025191.
PasmepsT Ha emucusra ¢ 11 000 xun. EBpo. Emutupanu ca 11 000 Op. obnurauuu — oOMKHOBEHH,
MOMMEHHH, O€3HaJIMYHU, JUXBOHOCHHU, CBOOOIHO MPEXBHPJISEMH, HEKOHBEPTHUPYEMU M OOE3MEYECHH.
Kpaen cpok Ha magexa — 27.12.2027r. JIpyKecTBOTO WMa CKJIIOYEHa 3acTpaxoBka ,,OOmurarimoHHH
EMUCHHU" BBB BPb3Ka C EMUTHUPAHUS OOJIMTAIlMOHEH 3aeM, KaTo IMoiuiaTa € u3aajaeHa ot ,,3A ] Apmeer™
AJl, a mokputrero Bb3Mu3a Ha 13 608 xui. eBpo.

Kbm 31.12.2023r. TekymiuTe ThbProBCKH U IPYTH 3abJKEHUS Ha ['pynaTa BKIItOUBAT:

Texkynu nacuBu 2023 2022
TBHProBCcKU U IPYry TEKYIIH 3aAbIIKEHUS 548 1379
Hpyru Texymu (uHAHCOBU MAaCUBU 11276 7679
Tekyu nacuBy, CBbP3aHU C JaHBLU 10 31
Texymm nacusu 11 834 9089

9. NHPOPMAIUA 3A OTITYCHATUTE OT EMUTEHT, CbOTBETHO OT JIMIE 11O
§ 11 OT JON'BJIHUTEJIHUTE PA3IIOPEABU HA 3IIIK, UJIX OT TEXHU AbILIEPHU
APYKECTBA 3AEMMU, IIPEJOCTABAHE HA TAPAHLIUU WJ/IX IMOEMAHE HA
SAABJIKEHHUSA OBIO KBM EJJHO JIMIE WJIN HEI'OBO ABINEPHO JPYXXECTBO,
BKIIOYUTEJIHO U HA CBBP3AHU JIMIIA C INIOCOYBAHE HA HMMEHA WJIN
HAMMEHOBAHUE U EUMK HA JIMHETO, XAPAKTEPA HA B3AUMOOTHOLEHUSATA
MEXAY EMUTEHTA, CbOTBETHO JIMHETO IO § 1 OT JOI'BJHUTEJHUTE
PA3SINOPEIBHU HA 3HIIIOK, WIN TEXHUTE ABIIEPHU JAPYXECTBA U JIMLIETO
3AEMOHNOJYYATEJI, PASMEP HA HEM3IUVIATEHATA TIJIABHHUIIA, JIUXBEH
INPOLHEHT, JATA HA CKIIOYBAHE HA JOI'OBOPA, KPAEH CPOK HA
HHOI'ACABAHE, PASMEP HA IIOETO 3AABJ/IKEHUE, CIIEHUOUYHU YCJIOBUA,
PA3JINMYHU OT ITIOCOYEHHUTE B TA3U PA3IIOPEJBA, KAKTO U LEJITA 3A KOATO
CA OTITYCHATH, B CJIYUAH YE CA CKJIIOUYEHHU KATO IEJIEBU.

Hpe3 OTUCTHHUA NICPUO] HpY)KCCTBOTO HsMa IpEAOCTAaBCHU 3a€MH, OCBCH OIIMCAHUTC B TOYKaA 4 ot
AO0KJaaa 3a€MU KbM ABIICPHUTE U CBbP3aHU KOMITAHUHU.

KoM 31 nekemBpu 2023 1. TeKylmuTe ThProBCKU U APYTH B3eMaHus Ha [ pynara BKIItouBar:
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Texymu akTuBa (XHJI. JIB.) 2023 2022
Hpyru Texkymu (uHAHCOBU aKTUBU 20 205 15897
TBHProBcku U APYry TEKYIIU B3EMAHMS 6 653 12 421
Tekyiu aKkTUBU CBBP3aHU C JAHBLU 2 -

[Tapu 1 napuyHU €KBUBAJIEHTH 1131 665
Jpyru Texyimy HeMHAHCOBU aKTUBU 90 89
O0u10 TeKylI AKTHBH 30184 31184

10. THO®OPMALIUA 3A U3MNOJ3BAHETO HA CPEJICTBATA OT U3BBPIHIEHA HOBA
EMUCHUA HEHHU KHUXA IIPE3 OTYETHUSA IEPUOU.

[Ipe3 pasrnexaanus otuereH nepuon, "bynrap Uex Musect Xonguur" AJl He e eMUTHpaIo HOBU
LIEHHH KHHXA.

11. AHAJIM3 HA CBOTHOHIEHHUETO MEXKAY INOCTUI'HATUTE ®UHAHCOBHU
PE3YJITATH, OTPABEHU BbB ®PUHAHCOBUSA OTUYET 3A ®PUHAHCOBATA I'OIUHA,
N IMO-PAHO INYBJIMKYBAHU INTPOI'HO3U 3A TE3U PE3YJITATH.

PwvroBoacTBoTO Ha "bynrap Yex UuBect Xonaunr" A/l He € myOiauKyBaio MporHo3u 3a MOCTUTaHe Ha
¢unancoBu pesynratu 3a 2023 r.

12. AHAJIM3 U OLHEHKA HA TIIOJIUTUKATA OTHOCHO YIIPABJIEHUETO HA
OUHAHCOBUTE PECYPCHU C IIOCOYBAHE HA Bb3MOXHOCTUTE 3A
OBCJNIY/ KBAHE HA 3AABJIKEHUSATA, EBEHTYAJIHUTE 3AIIVIAXH U MEPKWU,
KOUTO EMUTEHTBHT, CbOTBETHO JIMIETO IO § 11 OT JOII'bJHUTEJHUTE
PA3IIOPEJIBHU HA 3IIIILK, E NPEAITPUEJI UWJIHN NMPEACTOU JA NPEANNPUEME C
OI'JIEJJ OTCTPAHABAHETO UM.

,byarap Uex MHuBect Xonauar AJ[ reHepupa AOCTaTBYHO MAPUYHU TMOTOLH, YNPaBIIABaHU
npodecnoHanHo, 3a 1a MOXKe Ja MOKPHE BCUUKU CBOM 33bJDKEHHUS, KaTO MOUIbPrKa MOJ0KUTENEH OanaHc
MEXKIy BXOSIIMS W W3XOAAL] TMapUyeH TNOTOK, BKJIIOYUTEIHO HAJIWYHU TApUYHU  CPEICTBA.
[TokazaTenure 3a JUBBPUILK M JMKBUAHOCT HA J[pyKecTBOTO Moka3Bar 1o0pa TEHICHIIUS Ha pa3BUTHE.
[onabpkaliky TUKBUAHU aKTUBU, EMUTEHTHT CH TapaHTHpa PEIOBHOTO 00CITyBaHE HA OOIUTallMOHHHUS
3aeM.

[Ipe3 2023 r. roguHa MHBECTULIMUTE HA J[py»,ecTBOTO ce (PMHAHCUPAT OCHOBHO Upe3 M3MOI3BaHE Ha
KOMOMHHpaHa cXeMa OT COOCTBEHHU CpEelCTBa OT OlepaTHBHA JEHMHOCT, OT (PMHAHCOBUTE pE3yJTaTdh Ha
Jpy>KecTBaTa, B KOUTO TOM HMHBECTHpAa U IIEHUTE Ha ()UHAHCOBHM HHCTPYMEHTH, CHIIO Taka U OT
emuTHpanarta mpe3 2019r. emucus obauramuu.

B tabnuiiaTta ca npejcTaBeHu JaHHU 32 HETHATA CTOMHOCT Ha akTuBUTe KbM 31.12.2023r Ha ['pymara.

XmJ1. JB.

AKTHBH IlacuBn

1. Tekyum akTuBU 28 081]1. Texyuu nacuBu 11 834
2. Hetekymu akTuBu 2 1032. IbArocpoyHu KpeauTu 12 964
OOII[0 aKTUBH: 30 184|0061m0 macuBu 24 798
HetHa cToiiHocT Ha akTHBHTE (NAV) 5 386

Texymmure aktuBu Ha ['pynara kpM 31.12.2023 roa. npeBumaBaT TEKyLIUTE NACUBHU KbM Ta3M JaTa C
16 247 xui. nB., a COOCTBEHHUAT KaIlUTAaJ € ITOJ0KUTENIHA BeTUUrHA 5 386 XWJl. JIB. M HaJABUIIIaBa OCHOBHUS
peructpupan kanurtai ¢ 4 195 xun. aB.

KoM 31.12.2023r. choTHOMIEHHETO Jbarocpounu macuBu/CoOcTBeH kanuTan e 2.41.
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13. OLIEHKA HA BB3MOXHOCTUTE 3A PEAJIM3ALIMSI HA WHBECTUIIMOHHUTE
HAMEPEHHUSI C TIIOCOYBAHE PA3MEPA HA PA3INOJATAEMHUTE CPEJICTBA M
OTPA3SIBAHE HA Bb3MOXHUTE ITIPOMEHU B CTPYKTYPATA HA ®UHAHCHUPAHE HA
TA3U JEMHOCT.

WHBecTHIIMOHHUTE HaMmepeHUs Ha I'pymata ca CBBp3aHM C M3NBIHEHHETO Ha KOHCEPBAaTHBHA
WHBECTUIIMOHHA nporpama. Peannsupanero um npe3 2024r. me 0blie OCHOBHO 4pe3 COOCTBEHU CpPEACTBa OT
orepaTHBHA AEHHOCT M MPUBJICYEH KAITUTAl.

Bb3MoxHuTE IIpOMCHU B CTPYKTypaTa Ha (l)I/IHaHCI/IpaHe Ha MHBCCTHIIMOHHATAa Z[efIHOCT Cca CBbp3aHU C
MPOMCHUTC B MTAa3apHUTC YCIIOBHA.

14. THOOPMAIlUA 3A HACTBHBIMWJIUW INIPOMEHM IPE3 OTYETHHUA IIEPUO/J B
OCHOBHUTE NPUHIUIIXN HA YIIPABJIEHUE HA EMUTEHTA U HA HEI'OBATA
NKOHOMMUYECKA I'PVYIIA.

Hpe3 2023r. He ca HACTHIMIN 3HAYUTCIHH MMPOMCHU B OCHOBHUTC IMPUHLIMIINA 3a YIPABJICHNUC HA CMUTCHTA U
HCrosarta prna. HPY)KCCTBOTO CC MIpUAbpKa KbM CTPATCTHMYCCKO YIIPABJIICHUC HA AKTUBUTC CH C OTJICA
MOCTUI'aHC Ha: HapacTBaHC CTOMHOCTTa Ha HWHBCCTUIMATA 3a CBOUTC AKOUOHCPU, IMPO3PAYHOCT B
YIpaBJICHUCTO HaA HPY)KCCTBOTO, a CbIIO 1 3allliTa Ha aKIMOHCPHUTC IIpaBa U PaBHOIIOCTABCHO TPECTUPAHC Ha
BCCKH aKIITMOHCP

15. ”HOOPMAIIUA 3A OCHOBHUTE XAPAKTEPUCTHUKHU HA INPUJIATAHUTE OT
EMUTEHTA, CbOTBETHO JIMIIETO 11O § 11 OT AOII'BJIHUTEJIHUTE PA3IIOPE/IBU HA
3IINIK, B MIPOIIECA HA U3I'OTBJAHE HA ®UHAHCOBUTE OTYETU CUCTEMA 3A
BBHTPEIHIEH KOHTPOJI U CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE.

Wndopmanus 3a OCHOBHUTE XapaKTEPUCTUKM Ha Npujaranute oT JlpyXecTBOTO-MaiiKa B mpoleca Ha
W3rOTBSHE HAa (PUHAHCOBUTE OTYETH CHUCTEMa Ha BHTPELICH KOHTPOJI M CUCTEMa Ha YIIpaBJCHHE Ha PUCKOBETE
ce cpAbpka B [leknapanusra 3a KOpIOpaTUBHO yIpaBJICHUE.

16. THOOPMAILIUA 3A TIPOMEHUTE B YIIPABUTEJIHUTE U HAJIBOPHUTE OPI'AHM
MPE3 OTYETHATA ®UHAHCOBA I'OJIMHA.

I[I)Y)KCCTBOTO - MaliKa € ¢ €JHOCTCIICHHA CHCTeMa Ha yHpaBJICHUC CBbC CobBeT Ha AUPCKTOPUTE. Hpe3
OTUCTHATA roJJuHa HAMa IpOMsAHA Ha YJICHOBC Ha CobBera Ha JUPEKTOPUTE U TC Ca B CJICHUAT CbCTaB:

1. Anenuna I'eopruesa {umutposa - [Ipencenaten na CJj
2. Kpacumup Brnagumupos Jumutpos - Unen na CJ u U3mbaHUTENEH TUPEKTOP
3. EBrenu Kpacumupor Henes - Unen na CJ|
W3nbiHATENEH AUPEKTOP U IpeacTaBisBall ApyxkecTBoTo € Kpacumup Bnagumupos JJuMuTpos.

17. ”HOOPMALUA 3A PASMEPA HA BB3HAI'PAXKIEHUATA, HAT'PAJIUTE U/HWNJIN
MOJIBUTE HA BCEKHU OT YIEHOBETE HA YIIPABUTEJHUTE U HA KOHTPOJIHUTE
OPI'AHU 3A OTYUETHATA ®UHAHCOBA TI'OAUHA, U3IJIATEHU OT EMUTEHTA,
KOUTO HE E NYBJIUYHO JAPYXECTBO, CbOTBETHO JIMIETO IO § 1] OT
JAOIIBJHUTEJHUTE PA3INOPEABU HA 3IIIIK, MW HEINOBU JBUHIEPHHU
APYXKECTBA, HE3ABUCHUMO OT TOBA, JAJIX CA BUWJIHN BKJIFOYEHU B PA3XO/JUTE
HA EMHATEHTA, KOMTO HE E IYBJIWYHO JIPYKECTBO, CbOTBETHO JIMIIETO 110
§ 11 OT AOHOBJHUTEJHHUTE PA3IOPEJABU HA 3MIIIK, NI NPOU3THYAT OT
PA3SIIPEJAEJIEHUE HA INEYAJIBATA, BKIIFOUUTEJIHO.

a) MOJIy4eHH CYMH M HeMapU4YHU Bb3HATPAKACHHUS;

0) YCJIOBHH WJIM Pa3CcpOYeHH Bb3HAIPaKAeHUsl, Bb3HUKHAJIM Ipe3 IOAMHATA, J0PH M aKO
BB3HAIPAXKICHUETO Ce IbJIKH KbM I0-KbCEH MOMEHT;

B) CyMa, IbJI’KHMA OT eMHUTEHTA, KOHTO He e My0JUYHO JPYKeCTBO, CbOTBETHO JINLETO 1o § 171 0T
aonbJaHUTeTHUTEe pasnopeadu Ha 3IMIK, nin HeroBu ablepHH ApysKecTBA 32 U3IJIALLAHE HA
NEeHCHH, 00e31eTeHHs PU MeHCMOHNPAaHe WM IPYTrd NoA00HU 00e31eTeHus.
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[Ipe3 2023r. unenoBere Ha CJI ca moiy4yaBaiu caMO MApUYHO BB3HArpa)KJ€HUE, YHMUTO MECEYeH
pasmep e mpenenen or OCA. Hsama ycnoBHM MM pa3CpOUYeHHM Bb3HArpakJICHHs, Bb3HMKHAIU TMpe3
roguHata. Hama cymu, ObKMMH 32 U3IJIAIIaHE HA TEHCHH, 00€3IeTeHUs NpU MEHCUOHHpPAHE WU
JPYTH TOJ00HH 00E3IIETCHUSI.

Bo3narpaxxnenusita — OpyTHO, MONy4YeHHM OO0 Mpe3 roauHaTa OT uwieHoBere Ha CbBera Ha
Hupekropure:

Tpurte nmena o3nmms bpyrHo
Bb3HATPAKIECHHE
Anenuna Ieopruesa lumMutposa Ipencenaren na CJI 18 720.00 nB.
Kpacumup Bragumupor JuMuTpoB Usen na C/l u U3n. nmupexrop 18 720.00 nB.
Eprenu Kpacumupos Henes Yiren na CJ 18 720.00 nB.

18. ”THOOPMAILIUS 3A IPUTEXKABAHU OT YIEHOBETE HA YIIPABUTEJHHUTE U
HA KOHTPOJIHUTE OPTAHM W TPOKYPUCTUTE AKIWUA HA EMMTEHTA,
BKJIOUMTEJHO AKIIMUTE, IPUTEKABAHM OT BCEKM OT TSX MOOTAEJHO 1
KATO TIPOLIEHT OT AKIIMUATE OT BCEKM KJIAC, KAKTO W IPEJOCTABEHHM UM
OT EMHATEHTA OIIMM BLPXY HETOBU EHHU KHUKA - BUJI U PASMEP HA
HEHHUTE KHWJKA, BBPXY KOWTO CA VYPEJEHWU OIMWWATE, IIEHA HA
VITPAJKHSIBAHE HA OIIMUTE, TIOKYITHA [IEHA, AKO UMA TAKABA, 1 CPOK HA
OIIIMUTE.

Unenosere Ha C/[ Ha ,,bynrap Yex Muect Xonauur AJ] He nmpuTexaBar akuuu oT [[pykecTBoTO-
Maiika. EMUTEHTHT HE € TPEeA0CTaBsI ONIMUA BHPXY HETOBU IIEHHU KHUXKA.

19. UHO®OOPMALIUA 3A WU3ZBECTHUTE HA JPYXECTBOTO JAOI'OBOPEHOCTH
(BKUVIIOYUTEJIHO U CJIEAQ NPUKIIOYBAHE HA ®UHAHCOBATA T'OAUHA), B
PE3YJITAT HA KOUTO B BBJEI NEPUOJ MOI'AT JA HACTBIIAT INPOMEHU B
HNPUTEXXABAHUA OTHOCUTEJIEH A51J1 AKHIMU WX OBJIMT'ALIUU OT HACTOSA LA
AKIIMUOHEPHU NWIHN OBJIMI'AIMOHEPH.

Kosm 31.12.2023r. Ha [pykecTBOTO-MaiiKka HE ca U3BECTHH JOTOBOPEHOCTH B PE3YNTAT Ha KOUTO B
ObJell mepruo MoraT Ja HacTHISIT IPOMEHH B MPUTEXKABaHHUS OTHOCUTENIEH s aKIMU OT HACTOSIIU
aKLMOHEPH.

20. UH®OPMAIlUA 3A BuUcCcAIlUA CBAEBHU, AIMHUHUCTPATUBHU WIHN
APBUTPAYKHU MMPOU3BOACTBA, KACAELIU 3AABJIKEHUA WU B3EMAHUS HA
EMUTEHTA, CbOTBETHO JIMIETO IO § 1)1 OT AOII'bJIHUTEJIHUTE PA3IIOPEJBU
HA 3MIIK, B PASMEP HAH-MAJIKO 10 HA CTO OT COBCTBEHMS MY KAITUTAJI;
AKO OBIIATA CTOMHOCT HA 3AJBIKEHUATA WA B3EMAHUATA HA
EMUTEHTA, CbOTBETHO JIMIIETO IO § 1)1 OT AOIIbJIHUTEJHUTE PA3IIOPEJABU
HA 3MIIK, 110 BCUYKHU OBPA3YBAHU NMPOU3BOJACTBA HAJIXBBPJIA 10 HA CTO
OT COBCTBEHUA MY KAIIUTAJI, CE NPEJCTABA UH®OPMALIUA 3A BCAKO
MPOU3BOACTBO IOOTAEJIHO.

Kem 31.12.2023r. I'pymata HSIMa TakuBa BHCAIIM CBhACOHM, aJMHHUCTPATUBHU WA apOUTpPaKHU
MPOU3BOJICTBA, Kacaellly 3aIbJKCHHUS HITH B3eMaHUs B pa3Mep Hai-Manko 10 Ha cTo OT coOCTBEHUS KamuTall.

21. JAHHMU 3A TUPEKTOPA 3A BPb3KH C UHBECTUTOPUTE.

JupekTop 3a Bpb3KU ¢ MHBeCTUTOpUTE - Panuia [[paruesa.
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AJipec 3a KOpeCIOHIEHIUS U TeJIe(OH:

rp. [Inosaus, yn. Konto ®@uuero 7a er.1,

+359 884322083

e-mail: office@bcihsm.com

22. IPOMEHMU B HEHATA HA AKIIUUTE HA IPYKECTBOTO.

[lenara Ha akuuute Ha "BYJI'AP UEX MHBECT XOJIJIMHI™ AJl ce mpomMeHs CipsiMO HaCTPOEHUsITa
U CHhCTOSHUETO HA yYaCTHULIMTE Ha KalMTAJIOBHUS Ma3ap B CTpaHaTa, HO KaTO ISUI0 €MHUCHATA HE Ce
XapaKTepu3upa cbC CEPUO3HA JIUKBUIHOCT.

23. ”TH®OOPMALMA 11O YJI. 247 OT TBbPI'OBCKHUA 3AKOH

® BB3HATPAXKIEHUATA, MNOJYyYeHH OO0 Npe3 TroAMHATA OT 4YJIeHOBeTe HAa CbBeTa Ha
AUPEKTOPUTE:

» Anenuna I'eopruesa Jlumutposa — 18 720.00 ns.
»  Kpacumup Brnagumupos Jlumutpos — 18 720.00 18.
» Esrean Kpacumupos Henes — 18 720.00 ns.

® NpUAOOUTHUTE, IPUTEKABAHUTE U MPEXBBPJIEHUTE OT WIEHOBETE HA ChBETHUTE NMpe3 roINHaTa
aKIUU U 00JMTalMU HA APYKeCTBOTO - HsMa npuoOuBaHu Ui MPEXBHPIICHU aKIIUU WIJIA OOJIHUTaINH
ot uieHoseTe Ha CJ mpe3 roauHara.

® MpaBaTa Ha WIeHOBETEe HA ChbBETHTE 2 MPUA0OMBAT AKIIUM U OOJUTAIUM HA APYKECTBOTO -
nH(pOpMAIMATA 110 Ta3W TOYKA € HAIMYHA B JCKJIapaliusiTa 3a KOpIOpaTUBHO yMpaBlieHue Ha J[pyXecTBOTO.

® y4yacTHeTO HAa WIEHOBeTeé HAa ChbBeTa HAa JMPEKTOPUTE B THPrOBCKH /PYy:KeCTBa KATO
HEOTPAHNYEHO OTTOBOPHM CHAPYKHHUIIM, MPUTEKABAHETO HA MOBeYe OT 25 HA CTO OT KAmuTAaja Ha
JAPYTO APYKECTBO, KAKTO U YYACTHETO UM B YNPABJIEHHETO HA JAPYTH APYKeCTBA UJIH KOONEePaAIun
KAaTO NMPOKYPUCTH, YIIPABUTEIH WIN YWIEHOBE HA ChbBETH —

EBrenu Kpacumupos Heznes e npeacrasurten u uined Ha C/] Ha ,,TEKCUM ACET MEHU/DKMBHT” EA ]
u uneH Ha CJI na UIT ,,ABC ®unaunc* AJl.

Kpacumup Bnagumupos Aumutpos e unen Ha C/l Ha ,,1 AP JUKU KAIIUTAJI-3” AIICULl 1 npokypuct
B HUJI "Unnycrpuanen goua" AJZl. Chiio Taka nmpuTekaa mopeve oT 25 Ha CTO OT KalmuTana Ha JApYKeCTBO
"AIDAMUT I'PYII" OO/, kakTo 1 OT KanuTaia Ha ,,J[)K1 TPEfIII—2004” OO.

e joroBopute nmo 4wi. 2400, ckJIHYeHH Npe3 roAMHATA - HAMAa CKIIOYBAHH JOTOBOPU, KOUTO
M3NM3aT U3BBbH oOWYaiiHaTa neiHocT Ha J[py>KeCTBOTO WJIM CHIIECTBEHO CE OTKJIOHSBAT OT Ma3apHUTE
YCIIOBHSL.

¢ IUIAHHPAHATA CTONAHCKA MOJUTHKA Ipe3 cJeJBAIIATa TOAMHA, B TOBA YMCJI0 OYAKBAHHUTE
WHBECTHLIMHM M Pa3BUTHE HA NEPCOHAJA, OYAKBAHUAT [10X0J OT MHBECTHIUM M Pa3BUTHE Ha
APYKECTBOTO, KAKTO W TNPEACTOAIIMTEe CAeJIKHM OT ChUIECTBEHO 3HA4YeHHe 3a JeilHOCTTa Ha
ApY:KecTBOTO - mpe3 2023 1. OCHOBHA 3a/aya Ha KOpHopaTuBHOTO pbkoBoAcTBO Ha " BYJIIAP YEX
MHBECT XOJIAMHI " AJl Oe ga mpoabDKU YCHEIIHMS MEHUUKMBHT Ha JPY)KECTBaTa, B KOUTO
XOJIIUHT'BT Y4acTBa.

PBKOBOACTBOTO € M3BBPIIMIIO 33AbJI00UYEH aHAJIU3 3a BIUSHUETO Ha e(eKkTuTe BbPXY (PUHAHCOBUS
otyeT Ha [[pyX’ecTBOTO, BB3HUKBAIKM B PE3yJTAaT OT M30CTpSAIIATa C€ I'eONOJUTHYeCKa OOCTaHOBKA,
nmopojicHa OT KoH(poHTausATa MeXay Pycus m YkpaiiHa, KakTO M B pe3yiTar OT phCTa B HHWBaTa Ha
uH(bIANMUATa ¥ JTUXBEHUTE MPOLIEHTH, C OTJIE /1a MOTBBPIAU OYaKBaHUITA CH, ye J[py’KeCTBOTO ILIe MOXKE
Jla TPOIBLJIKH J1a ChIIECTBYBA KaTo JecTRaIo npeanpusitue u npe3 2024r. JpyxecTBOTO MpoabiKaBa Jia
¢byHKIIMOHMpa ChOOpa3HO oOWYaiiHaTa cu JEHHOCT, B M3MBJIHEHHWE HA MPOTHO3HUS IJIaH (UHAHCOBU
cienku u onepauuu. Jlo MomenTta JlpykecTBOTO HsIMa JIMKBUIHU 3aTPYTHEHUS U 3a0aBsHE HA JJOCTAaBKUTE
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Y W3BBHPIIBA HABPEME IUIAIIAHUATAa KbM CBOUTE JJOCTABYMIIH. PHKOBOCTBOTO I1I€ MPOABIIKY J]a HA001aBa
MOTEHIIMATHOTO BH3/ICHCTBHE HAa KPU3HTE U 1€ MPEIIPUEME BCHUKHA BH3MOXHH CTHITKHU 32 CMEKYaBaHE Ha
edeKTuTe.

24. Hepunancosa aexaapanus no 4. 41 or 3akoHa 3a cC4eTOBOICTBOTO.

He e npunoxumo.

25. ”THOOPMAIIUA 3A WU3INBJHEHUE HA TIIPOT'PAMATA 3A IIPUWJIAT'AHE HA
MEXAYHAPOJHO MNPU3BHATUTE CTAHIAPTH 3A JOBPO KOPIHOPATHBHO
YIIPABJIEHUE

,byarap Uex Musect Xonmuar® AJl mpuiara u cnasBa MEXAyHAPOAHO NPUETUTE CTaHAAPTH 3a I00pO
KOPIOPAaTUBHO yIpaBiieHHE Ha ocHoBaHueE [Iporpama 3a mpuiarane Ha MEXXIyHapOAHO NPU3HATUTE CTaHIAPTH
3a KOPIOPATUBHO YIPaBIICHHE.

CeBersT Ha aupekropure Ha ,,.bynrap Uex WuBect Xomauur AJl ce nmpuabpka kM [Iporpamara 3a
I00pO KOPIIOPAaTHBHO YIPABJICHHUE, KOSTO € B CHOTBETCTBHE C €(PEKTUBHOTO PETyJHpaHe, MEKIyHAPOIHO
NpHU3HATHTE CTaHJApTH 3a A00pO KOpPHOpAaTMBHO ympaBieHHe W HammoHanseH KoAeKC 3a KOpIOpaTHBHO
ynpasienue (cp3ganer npe3 2007 r. u yrBbpaeH oT HanmoHnanHaTa KOMUCHSI 0 KOPIOPATUBHO YIIpaBJICHHE,
nocieaBamo u3MeHeH npe3 ¢pespyapu 2012 roguna, anpun 2016 roguna u toiu 2021 roauHa).

Ot npuemanero Ha IIporpamara 3a 1oOpO KOPIOpaTHBHO yIpaBleHHE, BKIIOUUTETHO W mpe3 2023r.,
Jpy>XecTBOTO € pPBKOBOAWJIO M OPraHU3MpalIO CBOATA JEHHOCT, cla3Bailki M NpUIIaraliku MeXTyHapOoIHO
MPHU3HATHTE CTAaHAAPTH 32 100PO KOPIOPATUBHO yIpaBJIeHHUE.

3a menTa U3NBIHABA CTPUKTHO 33JbIDKEHUETO CH J1a OCUTYpsIBa CBOEBPEMEHHO UM TOYHO pa3KpHUBaHE HA
W3MCKyeMaTa 10 3akoH HH(popmamus, cBbp3aHa c ,bymrap Uex WuBect Xonmuar* AJl OTHOCHO BayKHH
npobiaeMn Ha (UHAHCOBOTO CHCTOSHHUE, PE3YJITAaTUTE OT JAEHHOCTTa, COOCTBEHOCTTa M YNpaBJICHHETO Ha
JpY>KECTBOTO; MOANIOMAraHe Ha CTPaTerHyeckoTo YIpaBJICHUE Ha JPYXKECTBOTO, epUKACHUS KOHTPOI BBPXY
JNEWHOCTTa Ha ChBETAa HAa JUPEKTOPUTE M OTUETHOCTTa MY IpEN BCHUYKH 3aMHTEPECYBaHU JIMIA C KOETO
OCBILIECTBSABA 3alllTa IpaBaTa Ha aKUMOHEpUTE;, o0Oe3leyaBaHe HAa PABHOIIOCTABEHO OTHOLICHWE KbM BCEKH
aKIMoHep; o0e3ledyaBaHe NPH3HABAHETO Ha MpaBaTa Ha JUIATa, 3aWHTEPECYBaHU OT YIPABICHUETO H
YCTOMYMBOTO pa3BUTHE HA APY>KECTBOTO U J]a HAChpYaBa ChTPYAHUYECTBOTO C THX.

I'maBHata Hacoka MpHM M3MBJIHEHHE Ha aHTaXHMEHTUTe Ha llporpamara e mpuBeXAaHe Ha BCHYKH
BBTPEIIHN aKTOBE Ha JPYKECTBOTO M I[UIOCTHATa My AEWHOCT B ChOTBETCTBHE C HEMPEKBCHATO M3MEHSAIIATa
ce JelicTBalla HopMaTuBHa ypeada. Bcuuky prUHAHCOBH OTYETH Ha APYKECTBOTO ce U3TOTBAT chrimacHo MCC,
a TOOUIIHMAT OAMT CE U3BBPIIBA OT HE3aBUCHM OJJUTOP C OTJIEA OCUTYpsIBaHE Ha Oe3MPHCTPACTHA U OOCKTUBHA
MpelleHKa 3a HauMHa, 10 KOWTO ca M3TOTBEHU U MPEACTaBEHH Te3U oTdeTu. OT4ETUTE ce MpHUIApYXk aBaT OT
noIpoOHU TOKIAIH 32 ISHHOCTTA.

[loBumaBane JOBEPHETO HA aKIIMOHEPUTE, MHBECTUTOPUTE U 3aUHTEPECYBAHUTE OT YIPABJIECHUETO U
JNEeWHOCTTa Ha JIPY>KECTBOTO JiHIa Oe eIUH OT OCHOBHUTE aHTA)KMMEHTH Ha KOPIIOPAaTHBHOTO ympasieHue. B
Ta3u HacoOKa JIPY>KECTBOTO JI0Ka3Ba TPAAWLMOHHO MO3UIMATA CH Ha cTaOmiHa MHcTUTynus. [Ipes 2023r. e
CH3/1aJI0 MPEANOCTABKH 3a JA0CTaThUHA NMPO3PAYHOCT BbB B3aMMOOTHOIIEHHUATA CH C HACTOSIIN aKIIMOHEPH Ha
JpY>KECTBOTO, NOTCHIUAIHN HHBECTUTOPHU, (PUHAHCOBUTE MEINU U aHAIM3aTOPH Ha KAIIUTAIOBHS Na3ap, KAKTO
u ¢ perynaropHust oprad — Komucus 3a ¢punancos Haazop. "bynrap Uex MuBect Xonnuur" A/l e onoBecTui B
MEIMUTE peryiupaHarta HH(popManus upe3 CHeUMaTu3upaHus calT 3a QuHaHcoBa HHGOpManus —
www.infostock.bg.

B choTBeTCTBHE ChC 3aKOHOBUTE N3UCKBAHUS XOJAUHT'BT UMa CBOSI UHTCPHCT CTPAaHUIA, KbJICTO HY6J'II/IKYB3
BCHUYKHU HOBUHH, OTYCTHU U HACTBHIININA MIPOMCHU B CTPYKTYypaTa My.

Bceku aknmoHep, KOWTO 1O pa3iMyeH MOBOA ce oOpblla KbM XOJJHMHIA, CE YBEIOMsBa MOAPOOHO 3a
HETOBHUTE IpaBa M MojyyaBa HH(OpMAaLUs O Pa3IHYHU BBIIPOCH OTHOCHO JIEHHOCTTAa M TEKYIIOTO ChCTOSIHUE
Ha JIpy»ECTBOTO, BKIFOUMUTEIIHO U 3a ABMKEHHETO Ha LieHaTa Ha akuuute Ha "bynrap Yex WuBect Xomauar"
AJl Ha ponmoBara 6opca.
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CBHKBaHETO Ha PEA0OBHOTO I'OAUIIHO 06H_I0 C’b6paHI/Ie Ha aKONUOHCPUTC CC U3BBPIIBA B CHbOTBCTCTBUC U C
YCTAaHOBCHUTC IIpaBUJia 3a 1aBaHC HA HY6J'II/I‘-IHOCT Ha NOKaHaTa, JHCBHUA PCI U KOHKPETHUTC NMPCIJIOKCHUA 3a
peuicHus. Benuky nucmenn Marcpuaiv 10 TOYKUTC OT AHCBHUA PEA CC MPCAOCTABAT Ha PA3IOJIOKCHUC Ha
AKIIMOHCPUTC B 0(1)I/IC3 1 Ha UHTCPHCT CTpaHUIlaTa HAa JPYKCCTBOTO.

KoHTpoasT oTHOCHO mporieca Ha paskpuBane Ha nH(popmanus ot "bynrap Uex Uusect Xonauur" A/l e
MHoromnocoue. Jlo To3u MOMEHT He ca KOHCTaTUpaHH HapyLIeHWs Ha pas3lopeadHTe M CPOKOBETE 3a
ornoBecTsiBaHe. OUHAHCOBHUTE OTYETH CE U3IIPALIAT Ha PEryJIaTOPHUS OPraH U Ha 0OIIECTBEHOCTTa, KOETO JaBa
BB3MOKHOCT 32 KOHTPOJI OT aKLIMOHEPUTE, WHBECTUTOPUTE M BCUYKH 3alHTEpecyBaHu una. pyra ¢popma Ha
KOHTPOJ OTHOCHO Tpolleca Ha pa3kpuBaHe Ha MH(OpPMAaLUs ce OCHIIECTBABA OT wieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE CIIPSAMO TUPEKTOPA 32 BPB3KU C HHBECTUTOPHUTE.

HeﬁCTBHHTa Ha PBKOBOACTBOTO M CIIYXXUTCIUTC Ca B IMOCOKAa YTBBPIKJIABAHC HA MPUHIOUIIUTC 3a )106p0
KOpPIIOPpAaTUBHO YIPABJICHUC, IIOBUIIABAHC Ha JOBCPHUCTO HaA AKIUOHCPUTC, HWHBCCTUTOPUTC H JIMIATa
3aUHTCPCCOBAHU OT YIIPABJICHUCTO U ).IeﬁHOCTTa Ha I[I)Y)KGCTBOTO.

P’LKOBOZ[CTBOTO Ha HPY)KCCTBOTO MOTBBPIKAABA, Y€ IIPC3 OTUCTHUA IICPUO € Ipujiarajio mocjaca0BaTCiIHO
AACKBATHU CUCTOBOJHU MOJUTHKU NPHU HU3TOTBAHCTO Ha FO,I[I/IHIHI/ISIT WHAWBUAYAJICH (bHHaHCOB OTYET U €
HalpaBUJIO pa3yMHU U NpCANaA3IMBU MPCUCHKU, MPEAIIOIOXKCHUA U HpI/I6J'H/I3I/ITCJ'IHI/I OILICHKMH. I[eﬁCTBaHO €
C’L06paBHO CBOUTC OTrOBOPHOCTU U CUHUTA, 4C (l)I/IHaHCOBI/ISIT OTYCT € HU3IOTBCH B IIBJIHO CBOTBCTCTBUE C
MC)KIIYHEIPO}_IHI/ITC CTaHAapTH 3a (l)I/IHaHCOBO OTYHUTAHC.

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRQV obimitrov

Date: 2024.04.27

27.04.2024r. Wsnbnautenen dupekrop: DIMITROV 130534 +0300

Kpacumup dumutpos
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JAEKJIAPAIIUA 3A KOPIIOPATUBHO YIIPABJ/IEHUE
HA
»BYJITAP YEX UHBECT XOJITUHT“A/]
CBbI'JIACHO U3UCKBAHETO HA PA3IIOPEABUTE HA
9J1. 100H, AJ1. 8 OT 3IILIK

1. HWudopmanua AJIM e MHUTEHTHT CIlda3Bad 110 €/1eChbOOpPA3HOCT KOJEeKca 3a

KOpPIOpaTHUBHO VIIPABJIEHUE, OAOGQEH OT 3aMECTHHUK-INIpeACeAATE/IA, NJIK APYVT KOJAEKC 3a
KOpPIOpaTUBHO VIPABJIEHHUE WU nngbopmagm{ OTHOCHO NPAKTHUKHUTE HA KOPIOPATHBHO

YIIpaBJIEHHE, KOUTO C€ MPUJIATAT OT EMHUTEHTA B OIMN'bJIHEHHE HAd KOJAECKCA,

CbBeTbT Ha AupektopuTe Ha ,BYJIFAP YEX MHBECT XOJIJUHI“ A/l ce nmpuibpxa KbM
[Iporpama 3a f,06p0 KOPIOPAaTHUBHO YIIpaBJeHHE,KOSTO e B CbOTBETCTBUE C eQEeKTUBHOTO PeryaupaHe,
MeX/yHapoJHO NPU3HAaTUTe CTaHJapTH 3a J0OpO KOPIOpPaTUBHO ynpaBjieHUe U HanuoHaneH Kozgekc
3a kopnopaTtuBHo ynpas/ienue (HKKY) (cp3ganen npe3 2007 r. v yTBBbpAeH oT HaloHa/iHaTa KOMHUCHUA
M0 KOPNOpPaTUBHO yHpaBJieHHe, MocjaeBailo u3MeHeH npe3 ¢eBpyapu 2012 rogunHa, anpua 2016
roguHa v tosu 2021 rofiiHa), KaTo clia3Ba OCHOBHUTE NMPUHIUNY 3ajierHanu B HKKY.

Jlo6poTOo KOpIOpaTHUBHO ynpaBJieHUe U3UCKBa J00pHU B3aUMOOTHoIIeHUs Mexay C/l, HeroBuTe
aKLMOHEPH U OCTaHaJUTe 3auHTEepPecoBaHW JIMLA KaTO CJYKUTeNH, TBbProBCKUM MNapTHbOPH,
NOTeHLHaJTHU NHBECTUTOPH.

BYJITAP YEX MHBECT XOJIAUHI A/] e yacT oT rpyna npeAnpusiTUs 1O CMUCHJIA Ha §1, T.2 oT
Jlon'bJIHUTENIHUTE pa3nope6M Ha 3aKOHa 3a CYETOBOJACTBOTO U € JAPYKEeCTBO — MailKa, KOeTO KbM
31.12.2023r. nputexxaBa 100 % oT riacoBeTe B 001110TO CbOpaHHUe Ha iBe LblLIEpHU Jpy>KecTBa.

[Ipe3 2021 r. gpyxecTtBOTO Npug06uBa 100% oT kanuTasa Ha ,lOr Mapket“ EA/l u ,,JOr MapkeTt
®onp MenumxmbHT EAJl. [lpe3 cbimiaTta roguvHa [pymaTta ce ocBo6G0XJaBa OT WHBECTUIIUS B
IbliepHoTO cu npeanpustue , KEM“ EOO/I. KaTo npeanpusTue — Maiika, IJ1aBa Ha Ipyna npejnpusTus,
»bynrap Yex UuBecT XonguHr” A/l U3roTBs KoHcouAupaH prUHAHCOB oTyeT 3a 2023 1.

[Ipes anpun 2022 r. gpyxectBoTo npugo6usa 100% oT kanutasa Ha ,Bumatoc“ EOO/L
Jpy:ecTBOTO, ce 04akBa Ja O'bje NpoJaZeHo B 0603puMo ObJelle, 32 TOBA € KJacuUIMpaHO KaTo
JbJarocpoyeH GUHAHCOB aKTHUB, AbpXKaH 3a nNpojaxba. [Ipes nexkemBpu 2022 r. HHBECTHLUATA BbB
»Bumatoc“ EOO/l e npogazeHa.

Kbm 31.12.2023 r. gpyecTBaTa OT rpynata npeanpusaThs (MKOHOMHUYecKaTa rpymna) Ha
,BYJITAP YEX UHBECT XOJIAUHT “ Al ca: "IOI' MAPKET" AZl u "IOT' MAPKET ®OHJ MEHU/IDKMBHT"
EAJl

Bcuuku cayxuTesu Ha Jlpy>KecTBOTO-MalKa ca 3all03HATH C YCTaHOBEHHUTEe HOPMHU Ha eTUYHO U
npodecroHaJHO NOBeJleHUe U He ca KOHCTAaTHPaHU CJlydyad Ha HeCcboOpassiBaHe C THX.

OT npuemaseTo Ha [IporpaMarTa 3a J06p0 KOpPNOpPaTUBHO yIipaBJjieHHe, BKIYUTENHO U Npe3
2023r., /[lpyxecTBOoTO-Maiika € pPBKOBOAWJO W OpPraHU3UpPAJO CBOSTa JAeWHOCT, CHMa3BalWKU U
NpUIaralky MexJyHapoJHO IPU3HATHUTe CTaHAapTHU 3a L06P0 KOPIOPATUBHO yIIpaBJeHHe.

2. 06ACHeHUE OT CTPAHA HA EMUTEHTA KOM YACTU HA KOJAEKCA 33 KOPIOPATUBHO YIIPABJ/IEHUE,
OgOﬁ[!EH OT 3aMECTHHUK-TIpeaceaaTe/id, UJIN APYVIr KOAEKC 34 KOPIIOPATHBHO YIpPABJ/IEHUE HE
CI1a3Ba ¥ KAKBHU Cad OCHOBAHUMATA 34 TOBA, CBOTBETHO KOraToO €EMHUTEHTDHT € DEIInJI Jid HEe Ce

II030BABA HA HUKOE€ OT NPABWJIATA HAd KOJAEKCA 3d KOPINOPATHUBHO YIIPDABJ/JIEHHWE — OCHOBAHMUA 34
TOBa

CbBeThT Ha Aupektopute Ha ,BYJIFTAP YEX MHBECT XOJIIUHT A/l cuuTa, 4ye mpuaara BCUUYKU
NPUHIIMIIM Ha TMOBeJEHUEe, KOUTO ca 3aJjierHaiu B [IporpamaTa 3a mpujiaraHe Ha MeX/yHapOJHO
MPU3HATUTE CTAaHJAPTU 32 KOPNOPATUBHO yIIpaBJeHUe, CbOTBETHO U B yTBbpAeHUs1 oT HanvoHaneH
KO/IeKC 32 KOPIOPAaTHUBHO YIIpaBJIeHUE.
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,bYJITAP YEX HWHBECT XOJIAUHT“ A/l npeacraBa Hacrosimjata WHOpMaIMs, OTHOCHO
CIa3BaHETO HA MEX/IyHAPO/IHO MPU3HATHUTE CTAHIAaPTH 32 106p0 KOPIIOPATHUBHO YIIpaBJIeHHE, KOSATO I1[e
0'bJle Ny6JMKYBaHa U HA eJIEKTPOHHATA CTpaHMIla Ha [|py»KecTBOTO.

L. KOPIIOPATUBHO PBKOBOACTBO

,BYJITAP YEX HWHBECT XOJIIUHI“ A/l uma ejHoCTelleHHa CHCTeMa Ha yIpaBJieHHe.
JpyxecTBoTO ce ynpasJsBa oT CbBeT Ha JUPEKTOPUTE B CbCTaB OT TPHMa 4JeHa U ce NpeJCcTaBJisiBa
npeJ TpeTHU JiMLa OT U3II'bJIHUTE/NHUSA YJIeH Ha CbBeTa.

Bcruky uieHoBe Ha CbBeTa Ha JMPEKTOPUTE OTTOBAPAT HAa 3aKOHOBUTE U3MCKBAHU 3a 3aeMaHe
Ha JJT'BXHOCTTA MM, IPUTEXaBaT HeoOXoAuMaTa KBaludUKaL U U YINPaBJeHCKU ONUT U ca MNPSKO
OoTroBOpHM npes akuuoHepute Ha ,BYJITAP UEX MHBECT XOJIZIUHI A/l [IpouechbT 3a B3eMaHe Ha
pellleHUs1 B paMKWTe Ha JpPYXeCTBOTO € I'bBKaB, IOpaJy ONpPOCTeHaTa CTPYKTypa U CHUCTeMa Ha
ynpaJjieHue. CbcTaBbT Ha CbBeTa Ha JUPEKTOPUTE MOXKe Aa 6'bJie IpoMeHeH oT O610TO cbbpaHue Mo
BCAKO BpeMe.

Kbm 31.12.2023r. CbBeTsT Ha aupektopute Ha ,BYJITAP YEX UHBECT XOJIAUHT A/l e B
CJeHUAT CbCTaB:

1. Apenvina 'eopruesa [lumutposa - [Ipegcenaten Ha CbBeTa HA JUPEKTOPUTE;
2. Kpacumup Baagumupos lumuTpos - U3nbaHuTeseH YiieH Ha CbBeTa Ha JUPEKTOPUTE;
3. EBrenu KpacumupoB Heges - UsieH Ha CbBeTa Ha AUPEKTOPUTE;

[IpenctraBasABaly JpyxecTBOTO e WsnbiaHuTenHusaT jgupexktop Kpacumup Biapgumupos
JAuMUTPOB.

DYHKIUU U 384 b/HKEHUA:

> CbBeTnhT Ha AUPEKTOpUTE HaCO4YBa W YIIpaBJ/iABa HE3aBHUCHUMO U OTTOBOPHO ﬂeﬁHOCTTa Ha
APYXeCTBOTO C’bO6p33HO YCTaHOBEHHUTE BU3H, IE€JIH, CTPATETMU HA JPYKECTBOTO U UHTEPECUTE
Ha aKIJTUOHEPHUTE.

» CbBeTbT Ha [AUPEKTOPUTE Cje[u 32 pe3yJTaTUTe OT JeHMHOCTTa Ha JPyKeCTBOTO Ha
TpUMeceyHa U TOJAMWIIHA 0a3a M MpU HEeOoOXOJUMOCT HWHMLMHUpPA MNOPOMEHU B
yIpaBJIeHUETO Ha JeHHOCTTa;

» CbBeTbT Ha [AUPEKTOPUTE Crna3Ba3aKOHOBUTE, HOPMATHBHUTE U [JOTOBOPHHUTE
3aJ/b/DKEHMs], CbOOpa3Ho npueTHs YcraB Ha /lpyxecTBoTo U npuertata [Iporpama 3a
Jl0O6pO KOPIOPATUBHO YIIPaBJIEHUE;

» CbBeTbT Ha AUPEKTOPUTETPETHPA PABHOMOCTABEHO BCHUYKU aKIIMOHEpH, AEWCTBA B
TexXeH UHTepPeC U C TpUXkKaTa Ha Jo06'bp ThbproBel;

» Ilo BpeMe Ha cBos MaHZAT ujeHoBeTe Ha C/l ce pbKOBOAAT B CBOATA AEWHOCT OT
Oo0lIONpUETUTE TMPUHLMIOM 3a MNOYTEHOCT M YIpaBJeHCKa W MnpodecuoHaHA
KOMIIETEHTHOCT;

» CbBeTbT Ha [JUPEKTOPUTE KOHTPOJIMPA HMHTETPUPAHOTO (QYHKIMOHUMpPAHE Ha
CUCTEMUTE 3a CYETOBO/CTBO U pUHAHCOBA OTYETHOCT;

» CwbriaacHo usuckBaHusgaTa Ha I K CbBeTbT Ha JUPEKTOPUTE CJIeAU 32 BCUUKHU CJIEIKH
OT CbUIeCTBEH XapakKTep, KaTo T ofo6psBa. [Ilpyu Haiuyuve Ha CcAeJNKH, KOUTO
CaMOCTOAITEJIHO WJIM CbBKYNIHO HaJJMUHABaT noco4yeHuTe B 4. 114, an. 1 ot 3IIILK
nparoBe CbBeTHT Ha JIUPEKTOPUTE U3TOTBSI MOTUBHPAH [I0KJIaJ, ¥ [IpUeMa pellleHue 3a
cBUKBaHe Ha 0610 CcbOpaHMe Ha aKLUOHEPHUTE, Ha KOeTOo Ja ObJie OBJAaCTEeH OT
aKLIMOHEpPUTE 32 U3BbPIIBAHE HA TE3U C/EJKHY;

» CbBeTbT Ha JAUPEKTOPUTE Ce OTYMTA 3a CBOSITA AelHOCT npef O6OLOTO chbOpaHUe Ha
aKLIMOHEpPUTE, KaTO MpeJICTaBsd 3a MPHEMaHe OT aKIMOHepUTe TOAUIIHUSA JOKJajJ 3a
JeHHOCTTa;
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H360p ¥ 0CBO60KJaBaHe HA YWieHOBe Ha CbBeTa HA AUPEKTOPUTE

CpBeTa Ha JUPEKTOpUTE ce U36Mpa U 0cBoOGOXkAaBa oT O6UI0TO chbO6paHUe HAa aKLMOHEPHUTE,
Ccb06pa3HO 3aKOHA U YCTaBa Ha JIPY>KeCTBOTO.

CbriaacHo pasnopen6bute Ha YcraBa Ha ,BYJITAP YEX MHBECT XOJIAUHT“ A/l, CbBeTHT Ha
JupekTopuTe Ha /[lpyecTBoTO ce u3bupa ot OO6LOTO chOpaHHe 3a CpoK OT 5 (meT) rofuHH, KaTo
I'bPBUAT MaHJAT e TpuroauiieH. YineHoBeTe Ha CbBeTa MoraT Ja ObJaT NpeusbupaHu 6e3
orpaHuveHus. CieJ U3THYaHe HA MaH/AaTa UM YwieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE NMPOJ'b/KaBaT Jia
M3II'bJIHAABAT CBOUTE GYHKIMHU J10 U36MpaHeTo oT O6I10TO CbOpaHUe HA HOB ChBET.

UsneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE TPsIGBA Jja UMAT MOJAXOASIIO0TO 06pa3oBaHUe U Jia He ca:

1. Ocw/IaHU 32 YMULLJIEHO IPECTbIJIEHHE OT 061 XapaKTep;

2.065BeHU B HECHCTOSITEHOCT KaTO JHOJIMYEH T'bProBel] U1K KaTO HEOTPaHUYEHO OTTOBOPHU
CBAPYXKHULK B THProBCKO JPYKECTBO U Ja He Ce HaMUpaT B MPOMU3BOJACTBO IO 006siBIBaHE B
HeCBbCTOSITEJHOCT;

3. Busy 4ieHoBe Ha ympaBUTeJIeH WJIM KOHTPOJIEH OpraH Ha JPYKeCTBO WUJIM Koollepalus,
npeKpaTeHU MopaJid HeChbCTOSTEJHOCT Ipe3 MOCJeJHUTE JBe TOAWHH, NMpeAXoxkKAallM JaTaTa Ha
peleHHeTOo 32 06sIBsIBaHE HA HEChCTOSATENHOCTTA, aKO UMa HeYy/I0BJIeTBOPEHHU KPEJUTOPHU;

4. JIullleHH OT NMPaBO Jja 3aeMaT MaTepUaTHOOTTOBOPHA JAJIbXKHOCT;

5. CIpy3u WM POJHUHU JI0 TpeTa CTeNeH BKJIIYUTETHO 110 IpaBa WK M0 ChbpebpeHa JUHUSA
NOMEK/Iy CU MJIM Ha YJIeH Ha yIIpaBUTEJIeH UM KOHTPOJIEH OpraH Ha 06CIy»KBalllo JIPY>KeCTBO.

Bcuukuy yieHoBe Ha CbBeTa Ha IMPEKTOPUTE OTIOBApSIT HAa 3aKOHOBUTE U3UCKBAHMs 3a 3aeMaHe
Ha JJIBXXHOCTTA UM.

B foroBopuTe 3a Bb3JiaraHe Ha YNpaBJEeHUETO, CKJIIOUYBAaHU C 4yJeHoBeTe Ha (CbBeTa Ha
JIUPEKTOPHUTE, Ce ONpeJeAT TeXHUTe 3a//b/LKEHUs U 33/la4M, KPUTEPUUTE 3a pa3Mepa Ha TAXHOTO
Bb3Harpax<eHue, 3aJb/LKEHUsTa KM 3a JIOSJIHOCT KbM JIPY)KeCTBOTO M OCHOBAaHMATA 3a
0CBOOOXKJaBaHe.

[Ipe3 otyeTHaTa ¢uHaHcoBa roguuHa ,BYJITAP YEX MHBECT XOJIAUHI“ Alle mpunarajo
[lonuTHKaTa 3a Bb3HArpaXkJeHUsATa Ha 4ieHoBeTe Ha CbBeTa Ha /lUpeKTOopUTe B CbOTBETCTBUE C
HOpPMaTUBHUTE HW3WUCKBAHUS 3a MNyOJUYHUTE JPYXKECTBA, LEJUTE, [JbJIATOCPOYHUTE HHTEpecH U
CTpaTerusirTa 3a 6'b/lelllo pa3BUTHE HA JAPYKECTBOTO.

Bb3Harpax/eHusTa Ha 4ieHoBeTe Ha CbBeTa Ha UPEKTOPUTE U MHPOPMaIUs OTHOCHO TEXHUS
pa3Mep ce ONOBECTSIBA €XEroJHO B JAokJaja Ha C(bBeTa Ha JUPEKTOpPUTE 3a JeHHOCTTa Ipe3
CbOTBETHATA OTYETHA rofuHa. /[py’KecTBOTO U3rOTBS U JJOKJ/IaJ, OTHOCHO M3II'bJIHEHMe Ha [losnTHKaTa
3a B'b3HArpaXKJeHUSATa KaTO YacT OT rOAUINHUSA PUHAHCOB OTYET 3a JEeHHOCTTA U Io MpejCcTaBs 3a
on06penue oT 06110TO ChOpaHUe HA aKLIMOHEPUTe.

CTpyKTypa U KOMIIETEHTHOCT

dyHkuuuTe U 3aJ’b/DKEHUATA HAa KOPHOPATUBHOTO PBKOBOJCTBO, KAKTO M CTPYKTypaTa U
KOMIIETEHTHOCTTA MYy Ca B CbOTBETCTBHE C U3UCKBAHUATA Ha MEXKAYHAPOAHO MPU3HATUTE CTAaHAAPTH
3a KOPIOPATHUBHO yIIpaBJeHHe.

BposiT Ha 4ieHOBeTe U CTpyKTypaTa Ha CbBeTa Ha JUPEKTOPUTE ce ONpesessaT B YcTaBa Ha
JPY>KeCTBOTO.

CbcTtaBbT Ha CbBeT Ha JUPEKTOPUTE € CTPYKTYpHpaH MO HA4yWH, KOMTO Ja rapaHTHpa
npodecroHau3Ma, 6e3NPUCTPACTHOCTTA U HE3aBUCUMOCTTA Ha pelleHHUsTa My BBB Bpb3Ka C
yIpaBJeHUETO HA JPYKECTBOTO.

CBBETHT Ha JUPEKTOPUTE OCHUTIYpsBa HAJJIEXKHO pa3/iesieHre Ha 3aJlayuTe U 33 b/DKeHUSTa
MeX/1y CBOUTE YJIEHOBE.

KoMmneTeHIUUTe, NpaBaTa ¥ 3a/Ib/DKEHUSATA HAa YWieHOBeTe Ha CbBeTa Ha JUPEKTOPUTE CIe/BaT
M3MCKBAaHUSITA Ha 3aKOHA, YCTPOMCTBEHUTE aKTOBE M CTAHJAPTHUTE Ha JoOpaTa mpodecuoHasHA U
yInpaBJieHCKa MPaKTHKa.
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CBBeTHT Ha JUPEKTOPUTE B3eMa pelleHHUs N0 BCUYKU BBIIPOCH, CBBbP3aHU C JeHHOCTTa Ha
JpyKecTBOTO, C U3K/IOUEHHE Ha Te3H, KOUTO ChIJIACHO JeWCTBall0TO 3aKOHOLAaTe/JCTBO U TO3HU YCTaB
Ca OT U3KJIIDUUTeJHAaTa KOMIIETeHTHOCT Ha 0611,0TO chbOpaHuUe.

UseHoBeTe Ha ('bBeTa Ha AUPEKTOPUTE MMAT NOAXOAALIM 3HAHUSA U ONUT, KOUTO U3UCKBA
3aeMaHaTa OT TX no3uuusa. UHpopManus 3a npopecuoHasHaTa KBaJIupUKalusl U ONUT Ce OIIOBECTABA
B IMCMEHHWTe MaTepyau KbM [I0KaHaTa 3a 061,0TO CbOpaHUe Ha aKLIUOHEPHTE, HA KOeTO CbOTBETHUTE
yjieHoBe Ha C/] ca u36paHu.

Cnen u360p Ha HOBM yieHoBe Ha C/] ce 3an03HaBaT C OCHOBHUTE IPaBHU U GUHAHCOBU B'BIIPOCH,
CB'bP3aHHU C JeHHOCTTa Ha JAPYKeCTBOTO.

[loBuiiaBaHeTO Ha KBaJMpUKaALUATA Ha uyjeHoBeTe Ha (bBeTa Ha JUPEKTOPUTE € TeXeH
NOCTOSIHEH aHTKUMEHT.

UsieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTeE pa3mnojaraT ¢ He06X0AUMOTO BpeMe 3a U3I'bJIHEHHE Ha
TeXHUTe 3aJjaud U 3aJ’b/KEHUS, BbIIPEKU Ye YCTPONUCTBEHUTE aKTOBe Ha JPYKeCTBOTO He ONpesesaT
6pos Ha ApyKecTBaTa, B KOUTO 4ieHOBeTe Ha CbBeTa Ha JUPEKTOpPHUTe MoraT Ja 3aeMaT PbKOBOAHU
nos3uuuu. ToBa 06CTOATENCTBO ce ChOJIIOAABA NPU MpeAJOKeHUsATa U U360pa Ha HOBU 4JIeHOBe Ha
CbBeTa Ha AUPEKTOPUTE.

N360pbT Ha uieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha [JPYKECTBOTO CTaBa IOCPeACTBOM
npo3payHa HponeAypa, KOATO OCUTypsiBa OCBEH BCHYKO OCTaHaJlo HaBpeMeHHa MU JOoCTaTbyHa
MH$OpMaLUsi OTHOCHO JIMYHUTe U IpodecHOHATHUTE KayeCcTBa Ha KAHAUAATHUTe 3a YieHoBe, KaTo yacT
OT MaTepuaJiUTe 3a 06LIOTO CbOpaHUeE, HA KOeTO ce MpejJsara M360p Ha HOB 4ieH Ha CbBeTa Ha
JupektopuTe ce npefctaBAT BcUYkU usrckyemu ot 3K u TwproBckusi 3akoH JeK/aapalyy,
CBUZETEJICTBO 3a CbAUMOCT U NpodecruoHaiHa 6uorpadus Ha KaHAMJaTa 3a U360pHa JJI'BKHOCT.

Bb3HarpaxaeHue

C uyneHoBeTe Ha C(CbBeTa Ha AUPEKTOpPHUTE Ca CK/IIYEeHU JAOroBOpHU 3a Bb3JlaraHe Ha
YIpaBJ€HUETO, B KOUTO Ca oIllpeJeJieHW TEeXHHUTE 3aAb/IXK€HUA W 3a/a4U, KPUTEPpHUHTE 3a pa3Mepa
Ha TAXHOTO Bb3HArpaxJeHue, 3aAb/IXKEHHUATa UM 3a JIOAJITHOCT KbM [le)KGCTBOTO N OCHOBAHHATA
3a OCBO60)KﬂaBaHe.

B cboTBeTcTBHE CbhC 3aKOHOBUTE H3WCKBAaHUS U ,ao6paTa MMPpaKTHUKAa Ha KOpPHIOpaTHUBHO
ylpaBJjieHHUE pa3MepPbT U CTPYKTYypATa Ha Bb3HaArpaKJaeHudTa OTYUTAaT. Saﬂ’bf[)KeHI/IHTa " IPHUHOCA Ha
BCEKHM €JWH YJIEH Ha CbBeTa Ha AUPEKTOpHUTE B ﬂeﬁHOCTTa N pe3yJITaATUTE Ha [APYXKECTBOTO,
Bb3MoXKHOCTTa 3a H0ﬂ60p U 3aAbpXaHe Ha KBaJII/I(l)I/IU,I/IpaHI/I U JIOSIJIHUM 4JeHoBe Ha CbBeTa Ha
AUPEKTOPHUTE, HeO6XOﬂI/IMOCTTa OT CbOTBETCTBHE Ha HHTEpPECHUTE Ha 4YJIEHOBETE Ha CbBeTa Ha
AUPEKTOPHUTE U A'BJIFTOCPOIHUTE UHTEPECH Ha APYXKECTBOTO.

HHC])OpMaL[I/IH OTHOCHO TOAMWIIHHA pa3Mep Ha IOJYy4Y€HHUTE OT YJIEHOBETE Ha CbBeTa Ha
AVUPEKTOPHUTE Bb3HArpaXJaeHud € OIIOBeCTE€Ha B FOﬂI/ILLIHI/IH JAOKJIaZ, 3a ,QEI\/JIHOCTTaI/IAOKJIa,ELa no
HN3II'b/IHEHHE HA [IOJIMTHUKATA 3a Bb3HarpaaeHuATa.

AKIMOHEpUTE MMaT JieCeH JOCTBII /10 MpUeTaTa JApYy:KeCTBeHA MOJIUTHKA 3a OlNpejesisiHe Ha
Bb3HarpaxieHusiTa Ha 4YJeHOBeTe CbBETa, KAaKTO U 0 MHPOpMalMsl OTHOCHO NMOJYYEHUTE OT THAX
rOJUIIHY Bb3HArpaXkJAeHus U JOI'bJHUTENHU CTUMYJIM Ype3 U30paHUTe MeJUHU 32 ONOBECTSBaHe Ha
vHopManus U eJIeKTPOHHATA CTPaHHULA Ha JIPY>KECTBOTO.

KoHndukT Ha nHTEpecHu

CbryiacHoO pa3nope/i6HUTe Ha Y cTaBa Ha Ipy»KeCTBOTO, 4ieHOBeTe Ha ChbBeTa HAa JIMPEKTOPUTE ca
JU'BXKHU ZIa OCBUIECTBABAT QYHKIMUTE CU C TPUXKATa Ha JIOOpHUS THProBeln, a 6'bJaT JIOSJIHU KbM
Jlpy>KecTBOTO Y /ia IeCTBAT B HAK-106'bp UHTEPEC HA HETOBUTE aKIIMOHEPH, BKIIOYUTEJHO:

1. /la U3IbJHABAT 33/[b/DKEHUATA CH C MPUCHIOTO HA MPOPECHOHATUCTA YMEHHE, CTApaHUE U
OTTOBOPHOCT W MO HAa4YMH, KOUTO OGOCHOBAaHO CYUTAT, Ye € B MHTepec Ha BCUYKHU aKIMOHEpPHU Ha
Jlpy»KecTBOTO, KaTo MOJI3BaT caMo UH$OpMaIlHs, 32 KOSITO 060CHOBAHO CYMTAT, Ye € JIOCTOBEPHA, IbJIHA
Y HaBpeMeHHa;

2. /la mpeanmouynTaT UHTepeca Ha Jlpy»KeCcTBOTO U Ha UHBECTUTOPUTE BB J|pyKecTBOTO Npes
CBOsI COOCTBEH MHTEpPEC Y Jla He MOJI3BaT 3a 06Jiaro/ieTe/iCTBaHe Ha cebe CU WJIM Ha JIPYTH JIMIA 3a
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cMeTKa Ha /lpy’KecTBOTO U aKLMOHepUTe GpaKTU U 06CTOSITENICTBA, KOUTO ca Y3HAIU NPU U3I'bJHEHUE
Ha CJy>Ke6HUTe U NpodecHOHATHUTE CH 33 ’b/KEHNUS;

3. Jla u306ArBaT NpeKH HJIU KOCBEHUM KOHGQJHUKTH MeXJy CBOSI MHTEpec M HHTepeca Ha
Jlpy>KecTBOTO, a aKO TaKKMBa KOHQJIMKTH Bb3HUKHAT — /la I'M pa3KpHUBaT CBOEBPEMEHHO U ITbJIHO U J1a He
y4acTBaT, KAKTO U He OKa3BaT BJIUSHUE BBbPXy OCTAHAJIUTE 4JeHOBE Ha CbBETa, IPU B3€MaHETO Ha
pellleHus B Te3U CJAy4yaH;

4. Jla He pa3npocTpaHsABaT MHPpOpMaLUs 32 pa3UCKBAHUSATA U peLIeHUsTa Ha 3ace/JaHUsATa Ha
CbBeTa Ha AUPEKTOPUTE, KAKTO U Jipyra Heny6n4yHa nHpopManus 3a [pyecTBOTO, BKIIOUYUTETHO U
c/le/l KaTo MpecTaHaT Ja 6'bJjaT WwieHoBe Ha CbBeTa Ha UPEKTOPUTE, [0 MyOJIUYHOTO OMOBECTSIBaHE HA
CbOTBETHUTE 0GCTOSATE/ICTBA OT [ py>KeCcTBOTO.

5. /la mpefocTaBsAT M omnoBecTsIBAaT MHGOpPMALMs Ha aKLMOHEPU UM HHBECTUTOPHU CBIJIACHO
M3MCKBAaHUSITAa HA HODPMaTUBHUTE U BBTPEIIHUTE aKTOBe Ha /|py>KeCcTBOTO.

YneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE He3abaBHO pa3KpUBAT KOHQPJIUKTU Ha UHTEpPecH U
OCUTYPSIBAT Ha aKI[MOHEPUTE JOCTBI A0 UHPOpMaIMs 32 CIeJKHU MEX/Y APY>KECTBOTO U YJEeHOBE Ha
CbBeTa Ha AUPEKTOPUTE WU CBBbP3aHU C HETO JIMLA Ype3 MpeJiCTaBsAHe Ha JeKaapauusTa no ui. 1146
ot 3IIILK.

KOpHOpaTI/IBHOTO PBKOBOACTBO KOHTpPOJIMPAa CKJK4YBAHETO Ha CbUIECTBEHHU CAEJIKU
MnmocpeACTBOM I'JlaCyBaHETO U Oﬂ06peHI/IeTO Ha TaKHWBa CEJIKH.

IL OAUTEH KOMUTET U BbTPEIIEH KOHTPOJI

CBBETHT Ha JUPEKTOPUTE € MoJoMaral oT OJUTeH KOMUTET.OJUTHUAT KOMUTET Ce Ch3/,aBa
Bb3 OCHOBA Ha MHCMEHO OIpejiesieHa CTPYKTypa, 00XBaT OT 3a/ayM, HAaUMH Ha QYHKLHOHHUpPAHE U
npoleAypH 3a OTYUTAHE, ONKMCAaHU NMoApPo6HO B CTaTyTa HAa OAUTHHUS KOMUTET, KOUTO ce MpUeMa OT
06110TO ChOpPaHUE Ha aKLIMOHEPUTeE.

OpautHuaT komuteT Ha ,BYJITAP HEX UHBECT XOJIIUHI“ A/ e B cbCcTaB OT JBaMa Jyliy, ¢ 3 -
roauilieH MaHaaT onpeaesed oT OCA. YseHoBeTe Ha OJUTHUS KOMUTET OTTOBAPAT HAa U3MCKBAaHUSATA Ha
3akoHa 32 He3aBUCHMMUS PUHAHCOB OJUT U U3II'bJHSABAT C/IeJHUTE QYHKIIUU:

1. Ha6srojaBaT npoiiecrTe no ¢UHAHCOBO OTYHMTAHE B NPEANPUATHETO, U3BBPILIBALL0 JeHHOCT
OT 0011lECTBEH UHTEPEC;

2. Ha6stoaBaT epeKTUBHOCTTA Ha CUCTEMUTE 32 BbTpPellleH KOHTPOJI B IPeANPUATHETO;

3. Ha6stoaBaT epeKTUBHOCTTA Ha CUCTEMUTE 3a yIIPaBJeHHe Ha PUCKOBETE B IPEANPUATUETO;

4. Ha6s1to1aBaT He3aBUCUMUSL GUHAHCOB OJJUT B MPeANPUATUETO;

5. U3BbpuiBaT nperJe/; Ha HE3aBUCUMOCTTA Ha PETUCTPUPAHUS OJJUTOP HA MPEANPUATUETO B
CbOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA M ETHWYHUA KoJeKC Ha NMPodeCUOHATHUTE CYETOBO/IUTEIY,
BKJ/IIOUUTEHO HAOJII0/IaBaT NPeJ0CTAaBIHETO Ha JOMbJHUTENHU YCAYTH OT PETUCTPUPAHUS OJAUTOP Ha
OJIUTUPAHOTO NMpeNpUsSTHE.

OAUTHUAT KOMUTET NMCMEHO MOTHUBUPA Tipes 06110TO ChOpaHUe MPEeIJ0KEHUETO CU 32 U360P
Ha OJJUTOP, KaTO Ce PbKOBOJSAT OT YCTAHOBEHHUTE U3HMCKBaHU 3a podecroHaiusbM. [lo oTHollleHHEe Ha
npenopbKaTa 3a U360p Ha BBbHIIEH OJJUTOP, OAUTHUSAT KOMUTET Ha JPYKECTBOTO CE € PHbKOBOJUJ OT
CrasBaHe Ha pOTAlMOHHUS MNpUHLUIN. CBHBETHT HA [AUPEKTOPUTE OCUTYypsiBa CMa3BaHETO Ha
MPUJI0KKMOTO MPABO [0 OTHOLIIEHHEe Ha He3aBUCUMUS GUHAHCOB O/IUT.

OAUTHUAT KOMUTET OCUTypsiBa HaJ30p Ha /JleMHOCTUTe U cCJefu 3a 1SJIOCTHUTE
B3aUMOOTHOIIEHUS] C BHHIIHUS OJUTOP, BKJAOYUTEJTHO €CTeCTBOTO Ha HECBbP3aHU C OJUTA YCJAYTH,
Mpes0CTaBsIHU OT O/IUTOPA Ha APYKECTBOTO.

JpyKecTBOTO MMa aJleKBaTHO (QYHKIMOHUpAla CUCTeMa 32 OTUYETHOCT U pas3KpUBaHe Ha
nHbopManus.

1118 3AHIUTA ITIPABATA HA AKHUMOHEPUTE
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CbBeTHT Ha JUPEKTOPUTE Ha JAPYKEeCTBOTO OCUTYpsiBa MHGOPMHUPAHOCT HAa BCUYKH
aKLMOHEPU OTHOCHO TeXHUTe INpaBa upe3 MyOJMKyBaHaTa Ha eJleKTPOHHATa CTpaHULA Ha
JIPY>KECTBOTO MHQpOpMalus, ONOBEeCTEHUs yCTaB Ha JPYKeCTBOTO M IOKaHaTa 3a BCAKO
KOHKPETHO 001110 CbOpaHUe Ha aKI[JMOHEPUTE.

[TokaHarta 3a 06110TO cCbOpaHue Ha akuuoHepuTte Ha ,BYJITAP YEX UHBECT XOJIJUHT
A/l cpabpka U3ucKyeMaTa cbrjacHo TobproBckus 3akoH u 3IIILUK undopmanus, kakto u
JIOI'bJIHUTE/IHA UHPOPMalLMs OTHOCHO yHNpaXKHABaHe MPaBOTO Ha IJIaC U Bb3MOXXHOCTTA Jia
O0'bAaT 1006aBAHU HOBU TOYKH B IHEBHUS peJi 0 peja Ha yJ. 223a ot T3.

Bcuuku akunonepu Ha , BYJITAP YEX MUHBECT XOJIJUHI™ A/l umaT npaBo Jja noJy4yaBaT
MHpopMalnua 3a BOJEHETO Ha Jpy>KeCTBEHMUTe JeJa, KaKTO U BCfAKa Jpyra MHpopManus,
CBhIJIACHO MU3MCKBAaHUATA Ha 3aKOHa. /[py»kecTBoTO-MalKa U npe3 2023 r. nogAbp:Ka UHTEPHET
crpanunia http://bcihsm.com/, Ha koaTo ny6iavKyBa HHbOpMAaLMs 3a HIPOEKTHUTe Ha
J\py»KecTBOTO, 3a MHBECTHUIIMOHHA MOJIMTUKA, aKTyaJJHU HOBUHM, 3aKOHOBO OIpejiesieHaTa
nHbopMalys, nojajexalila Ha My6JUKyBaHe, KAaKTO U Jipyra HHGopMalus, KosiTo Mo NpeleHKa
Ha ,,BYJITAP YEX UHBECT XOJIIUHI™ A/l Moxe fja npeAcTaB/isiBa MHTEpeC 3a UHBECTUTOPUTE
Y aKLJUOHEpHTE.

Hapepn c ToBa /lpy>kecTBOTO-MalKa clla3Ba U3MCKBaHUATA Ha 3aKOHA 3a pa3KpHMBaHe Ha
nHbopMals, KOATO Ny6JMKyBa B 3aKOHOYCTAaHOBEHUTE CpoKkoBe B KomucusiTa 3a puHaHCOB
Haa3op 4pe3 E-peructsp, ,bbiarapcka ¢onpoBa 6opca - Codpusa” A/l upes ,Exctpu” u B
,<LJentpanen genosurtap” A/l. C nesn nocturaHe Ha no-roJjisiMa Npo3pavHOCT NpHU Clla3BaHe Ha
3aKOHOBOOIpeJeJIeHUTe CHU 3aAb/KeHUd, [pyecTBOTO MHPOpPMHUpa OOILEeCTBEHOCTTA 3a
3HAaYUMUTe CbOUTHS, CBbP3aHU C IeHHOCTTa My, KaTo My06JIMKyBa NoAJleXalla Ha pa3KprBaHe
nHbopMalvs U upe3 ejieKTpoHHaTa Meaus MHbocTok, Ha afipec www.infostock.bg.

C orsief ocurypsiBaHe Ha epeKTHBHO B3aMMO/IeHCTBUE C BCUYKU 3aMHTEPECOBAHM JIM1IA,
MHBeCcTUTOpHU K/uan akuuoHepy, ,BYJIFAP YEX UHBECT XOJIIUHI™ A/l u npe3 2023 r. umMa
Ha3HayeH JUPEKTOpP 3a BPB3KU C MHBECTUTOpUTe - r-)a Panuna [parHeBa. /lupekTopbT
ocbllecTBABa epeKTUBHA Bpb3Ka Mexy CbBeTa Ha JUPEKTOPUTE Ha [IPY>KECTBOTO U HETOBUTE
aKLMOHEPH M JIMILaTa, NPOSABUJIM MHTEpPeC a MHBECTHUPAT B IleHHU KHMKa Ha J|py»KecTBOTO,
KaTO MM IpeJocTaBad HUHPOpPMaLUs OTHOCHO TEeKYyL0TO (GHUHAHCOBO M HKOHOMUYECKO
CbCTOSIHME Ha /|py»KeCTBOTO, KaKTO U BCAKa Jipyra MHopMalus, Ha KOSATO Te UMaT NpaBo 10
3aKOH B Ka4eCTBOTO MM Ha aKL{UOHEPH UJIM UHBECTUTOPH.

061110 cChOpaHMe HA aKI[MOHepHUTe

Bcruuky akKIMoHepU Ha JpY>KeCcTBOTO ca MHPOPMHpAHU 3a NpaBUJaTa, CbIJACHO KOUTO ce
CBUKBAT U NIPOBEXJAT 001UTe CbOPaHUS Ha aKLJMOHEPUTE, BKJAIOUUTEJHO NPOLelypUTe 3a IJ1acyBaHe
ype3 YcTaBa Ha Jpy>KeCcTBOTO U TIOKaHaTa 3a BCSKO KOHKPETHO 061110 Cb6paHre Ha aKLUOHEPUTE.

CbBeTbT Ha AupekTopuTe Ha ,BYJITAP YEX UHBECT XOJIIUHT “ A/l npenoctaBs focTaTbyHa U
HaBpeMeHHa HHPOPMaLUA OTHOCHO JlaTaTa U MSCTOTO Ha IPOBeXx/JjaHe Ha 06110TO CbOpaHUe, KaKTo U
I'bJIHA MHGOPMaLUsl OTHOCHO BBIIPOCHTE, KOUTO Lie ce pa3rJexJaT U peliaBaT Ha CbOpaHUETO.

[lokaHaTa U MaTepHaJuTe 3a 0010TO CbOpaHue Ha akuuoHepuTe Ha ,BYJITAP YEX MHBECT
XOJJAUHT" Allce OTIOBECTSIBa ypes crenyaau3upaHus cauT 3a duHaHCcOBa
nHPopManuswww.infostock.bgno obuiectBeHocTTa, KoMucusaTa 3a ¢uHaAHCOB HAZ30p U peryJjupaHus
nasap Ha LieHHU KHWxa. Cjef mpezcTraBsiHe Ha IOKaHaTa U MaTepUasUTe 3a 061LOTO chbOpaHMe Ha
aKLMOHEepHTe ChIIUTE Ca AOCT'bIIHU U Ha eJIeKTpOHHATa CTPaHULA Ha APYXKeCTBOTO.

BuzpHo OT NpOTOKO/MTE OT 0OIUTe CbOpaHUA Ha ApyxecTBOTO CbBETHT Ha JUPEKTOPUTE U
n3bpaHua NpejcefaTes] Ha 00IIOTO CbOpaHHe Ha aKLHMOHEPUTE OCUIYpsABAaT NMPABOTO HAa BCUYKHU
aKLMOHEpPH Ja U3pa3siBaT MHEHUETO CH, KAaKTO U /ia 3a,aBaT B'bIIPOCH [10 BpeMe Ha 061110TO CbOpaHue.

AKLIMOHepHTe C IPaBo Ha IJ1ac MMaT Bb3MOXHOCT Jia YIIPaXKHABAT IPaBOTO CH Ha r/1ac B 0610TO
cbbpaHue Ha JPYKeCTBOTO JIMYHO UM Ype3 NpeJCTaBUTeN U Upe3 KOPeCIOHAeHLU.

KaTo 4acT oT MaTepua/iuTe 3a 0610TO cbOpaHUe Ha akiuoHepUTe CbBETHT Ha AUPEKTOpPUTE
npezcraBs obpasel Ha IbJHOMOLIHO, [IpaBu/a 3a riacyBaHe ype3 I'bJIHOMOLHHUK.
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CBBETHT Ha JJUPEKTOPUTE OChLIECTBSIBA ePEKTUBEH KOHTPOJI, KaTO Chb3JaBaT Heob6XoAuMaTa
opraHu3alys 3a rJIaCyBaHETO Ha YI'bJIHOMOILEHUTE JIUIAa B CbOTBETCTBHE C UHCTPYKLHUHUTE Ha
aKIMOHEPHUTE U 10 pa3pellleHUTe OT 3aKOHA HAaUMHU. MaH/1aTHA KOMUCHS PErucTpUpa aKIMOHEPUTE 3a
BCSIKO KOHKPETHO 3ace/laHHe Ha OOLIOTO ChbOpaHUEe Ha aKIMOHepUTe. PbKOBOACTBOTO Ha 06ILOTO
cv6panue (Ilpeacenaren u CekpeTtap) caefy CTPUKTHO 32 3aKOHOCH06PAa3HOTO NpoBexAaHe Ha O6I0TO
cbOpaHUe, BKJIIOYUTENTHO U 32 HAYMHA Ha IJlIacyBaHe Ha YII'bJIHOMOLLeHUTe JiLa. [Ipy KoHcTaTupaHe Ha
pa3/IMKU BbB BOJISATA HA YI'BJHOMOLMTEJS M BOTA HA YI'bJIHOMOILEHOTO JIMLe TOBA 0GCTOSITEICTBO Ce
BIIMCBA B IPOTOKOJIA U CbOTBETHO Ce 3a4YMUTa BOJISATA HA YI'bJAHOMOLIUTEIS.

CBBETHT Ha AUPEKTOPUTE € U3rOTBUJ U NpHesa HAabop OT JJOKYMEHTH 3a OpTaHU3UPAHETO U
NpOBEXJAaHETO HAa PEJOBHU M U3BBHPEJHU 3acelaHusi Ha OOLOTO cbOpaHHe Ha aKLMOHEPUTE Ha
JPY>KeCTBOTO, KOUTO FapaHTUPAT PAaBHONOCTABEHO TPETHpPaHe Ha BCUYKU aKIMOHEPHU U MPABOTO Ha
BCEKH OT aKIL[MOHEPHUTE Jja U3pPa3y MHEHUETO CH 110 TOUKUTE OT AHEBHUSA pes, Ha O61I0TO cChOpaHUe.

CBBETHT Ha JUPEKTOPUTE OpraHM3vpa NpoLeAypUTe W pea 3a NpoBexJaHe Ha O6ILOTO
cbOpaHUe Ha aKIIMOHEPUTE N0 HAYMH, KOUTO He 3aTPyAHsABA UM OCKbIISIBA HEHY>KHO I'JIaCyBaHETO.

MaTtepuau Ha O61I0TO ChbOpPaHHUeE HAa AaKIIMOHEPUTE

TekcToBeTe B NMUCMEHUTe MaTepuasy, CBbpP3aHU C JHEBHHUS peJ, Ha o6L0TO CchOpaHuUe ca
KOHKPETHHU U SICHU W He BBbBEXJAT B 3a0/yXKAeHUe aKIUMOHepuTe. BCUUKK NpejsiocKeHUs1 OTHOCHO
OCHOBHM KOpIIOPAaTHUBHHU CBOUTHS Ce NMpeACTaBAT KaTO OT/JEJHHU TOYKU B JJHEBHUS peJ Ha OO6ILOTO
cbOpaHUe, B T.4. IPe/IJI0KEHUETO 3a pasnpe/e/isiHe Ha revyasoa.

Jlpy>kecTBOTO-MalKa MOAAbpKa Ha eJIeKTPOHHATA CH CTPAaHUIATA CHelMalHa CeKI[Msl OTHOCHO
npaBaTa Ha aKIMOHEpUTe U yvacTueTo UM B O6L0TO cbOpaHUe Ha akKuHoHepuTe. CbBET'HT Ha
JIMPEKTOPHUTE Ch/eHCTBa Ha aKIIMOHEPUTE, UMl IPABO ChIJIACHO JeHCTBal0TO 3aKOHOaTeJICTBO, /a
BKJIIOYBAT JOM'bJIHUTEIHU BBIPOCH U Jja Ipe/JjaraT pelleHus Mo Beye BKIYEeHH BbIPOCH B IHEBHUS
pen Ha 0610TO ChbOpaHUe, KaTO U3BBPIIBAT BCUYKK HEOOXOAMMU NPAaBHU U PpaKTHUYECKU JleHCcTBUS 3a
ONOBECTSIBAHEe Ha /100aBEHUTE [AOM'bJIHUTEIHO BBIPOCU B JHEBHUS peJi Ha Bedye CBUKAHO 0610
cbbpaHue.

CBBETHT Ha AUPEKTOPUTE TrapaHTHpa MPaBOTO Ha aKIMOHEpUTe Ja O0bAaT MHPOpMUpaHU
OTHOCHO B3eTHUTe pellieHHs Ha O610TO ChOpaHue Ha aKI[MOHEPUTE Yype3 onoBecTsiBaHe Ha [IpoTokosa
OT 001[0TO CbOpaHUe Ha aKIIMOHEPUTE Ype3 U30paHUTe MeJUIHU areHIUH.

EAHaKBO TpeTHpaHe Ha aKIIMOHEPH OT €IMH KJIaC

CbraacHo Ycrapa Ha ,,BYJITAP YEX MHBECT XOJIJUHI A/l Bcu4yku akIlHOHEPU OT €IMH KJIac ce
TpeTUpPAT €JJHAKBO, KAKTO M BCUYKHM aKIMU B pPaMKUTE Ha eJWH KJacC JaBaT eJJHAaKBU IpaBa Ha
aKIIMOHEPHUTE OT ChIUSA KJIaC.

CbBeTHT Ha AUPEKTOPUTE TapaHTUpa NpPeOCTaBIAHETO Ha JAOCTaThb4HO HHOpMalUs Ha
WHBECTUTOPUTE OTHOCHO MpPaBaTa, KOUTO JAaBaT BCUYKHU aKI[UU OT BCEKU KJlaC Mpeau NMpU061UBaHETO
UM 4ype3 NyO6JMKyBaHaTa WH}OpMallMs Ha eJleKTpOHHATa CTPaHHUIlA Ha JAPYXKECTBOTO, KAKTO U upe3
MpOBEX/laHe Ha Pa3rOBOPHU U MePCOHAJHU CPelr C PbKOBOACTBOTO U/WJIU AUPEKTOPA 32 BP'b3KU C
WHBECTUTOPUTE.

KoHcy/iTanuu MeXxay akiiuoHepuTe OTHOCHO OCHOBHM aKIIMOHEPHHM NpaBa

CbBeTbT Ha pupektopute Ha ,BYJITAP YEX HWHBECT XOJIZAUHI A/l He mnpensiTcTBa
aKLMOHEPHTe, BKJIIOUUTEJTHO HHCTUTYLMOHAJHWTE TAKWUBA, [la Ce KOHCYJTHUpAT NOMEXAYy CH IO
B'BIIPOCH, KOUTO Ce OTHACAT [0 TEXHUTEe OCHOBHU aKLHOHEPHHU IIpaBa, 10 HAYUH, KOUTO He J0NycKa
M3BbpILBaHEe Ha 3JI0YIOTpeo6H.

CAe/IKH Ha aKIJHOHEPH C KOHTPOJIHU NpaBa U CAeJIKH Ha 3JI0ynoTpeda

CbBeTbT Ha pgupekrtopute Ha ,BYJITAP YEX HWHBECT XOJIJUHI A/l He pjomycka
OCDIIECTBSIBAHETO Ha CJEJKU C aKILMOHEPU C KOHTPOJIHYU IIpaBa, KOUTO HapyllaBaT IpaBaTa H/UIH
3aKOHHUTE UHTEepecy Ha OCTaHaJIMTe aKL[MOHepPH, BKJIIOUUTETHO IPU YCJI0BUSATA Ha [,OrOBapsiHe CaM CbC
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cebe cu. [Ipy HM3BBpPIIBAHETO TO3W BUJ, CLEJKH e HeoOX0JAUMO HU3pUYHO pelieHUe Ha (CbBeTa Ha
JUPEKTOpHTe, KaTO 3aMHTepecyBaHUTe JMLA Ce U3KJIUBAT OT IJacyBaHeTo. [Ipy MHAMKaLUM 3a
NpeMUHaBaHe Ha 3aKOHOYCTaHOBeHUTe nparoBe 1o 4wi. 114, asn. 1 ot 3K CbBeThT Ha AUpEKTOPUTE
W3rOTBsI MOTHUBUPAH [JI0OKJaJ, U WHHULUMpA CBHKBAaHETO U MNpOBEXJAaHETO Ha 00110 CcbOpaHHe Ha
aKLMOHEpHUTe, HAa KOeTO Jia 6'bJlaT MO/JI0XKEHU Ha [J1acyBaHe CJeJIKUTe.

IV. PA3KPUBAHE HA ®PUHAHCOBA U HEGPUHAHCOBA UH®OPMALIUA

CBBETHT Ha JUPEKTOPUTE CYUTA, Ue € Ch3/aJl NPeJoCTaBKU 3a JOCTaTb4Ha NPO3PayHOCT BB
B3aMMOOTHOLIEHUSTA CH C HACTOSILM aKLMOHEPU Ha JAPYKEeCTBOTO, MOTEHLHAJHU HHBECTUTOPH,
bUHAHCOBUTE MeJUM M aHAJIMU3aTOPU HA KANWTAJOBUs Ma3ap, KaKTO U C PEryJaTOpHUS OpraH -
KoMucus 3a dprHaHCOB HaA30D.

Jlpy>kecTBOTO NMepUOJUYHO pa3KpuBa UHGOPMALMs 3a KOPIIOPATUBHOTO CH yrpasJeHue. Kato
ONOBeCTSIBa BbTpeIIHaTa HWHQoOpMalus B 3aKOHOYCTaHOBeHUTe (GOpPMH, pell U CpPOKOBe ype3
M30paHUTe MeAUWHU areHuuu Ao obuectBeHocTtTa, KPH M perynvpaHus nasap Ha IleHHU KHKXKa.
NHdopmManuus B HEKOPUTHMpPaH BUJ, U B ChIUS 06eM ce MyOGJMKYyBa U Ha eJIeKTPOHHATA CTPaHUIA Ha
ApyxecTtBoTo. [lo TO3M HAyMH H3M'BJIHUTENHOTO DPBKOBOACTBO Ha JPYKECTBOTO TapaHTHUpa, ye
cucTeMaTa 3a pa3KpuBaHe Ha MHpOpMalus OCUTypsiBa I'bJHA, HABpEeMeHHA, BpHA M pa3bupaema
vH}opManus, KosTO JjaBa Bb3MOKHOCT 32 00EKTUBHU M UHGOPMHUPAHU pelleHHs U OLeHKH.

,BYJITAP YEX UHBECT XOJIIUHT“ A/l He oTroBaps Ha KpUTEpPUHUTE CbIJIACHO 4. 41 oT 3akoHa
3a CYETOBO/JCTBOTO 3a pa3KpMBaHe Ha HepHHAHCOBA HHPOpMaLLUSI.

[Ipe3 2023r. fpy>KecTBOTO e ONOBECTABAJIO BCsIKa peryjupaHa MHPopMalLys B CPOKOBETE U M0
pena, npeasueH B 3K 1 akToBeTe 1o npuiaraHeTo my.

V. 3AMHTEPECOBAHM JIULIA. YCTOHYUBO PA3BUTHE.

KOpl’[OpaTI/IBHOTO PBKOBOACTBO OCUTypsdABa e(l)eKTI/IBHO BBHI/IMO,E[eI‘;ICTBI/Ie CbC
3aVHTEepeCOBaHUTE JIMLaA. KbM Tasm KaTeropud ce OTHACAT oIllpeae/JieHH Tpylnu JiMla, Ha KOHTO
APY>KEeCTBOTO AUPEKTHO B’bSﬂGﬁCTBH N KOUTO OT CBOA CTpaHa MOraT Jid IOBJHUAAT Ha ﬂeﬁHOCTTa MYy.

,BYJITAP YEX UHBECT XOJIAUHT" A/l npeHTuduLMpa KaTo 3aMHTEpPECOBAaHU JvLa C
OTHOILIEHHWEe KbM HeroBaTa JeMHOCT BCHUYKH JIMIA, KOUTO He ca aKUOHEPU U KOUTO UMaT
MHTEpeC OT MKOHOMHUYECKOTO Pa3BUTHE U YCIIEX Ha JIPYKECTBOTO:

e pPAGOTHUIM U CIYKUTEJH,

® KJIMEHTH,

e JIOCTABYMIIM U APYTU KOHTPATEHTH,
e 0aHKU - KpeJUTOpH,

e COGCTBEHMIIM HA OGJIUTAllMU U

e OOILIECTBEHOCTTA, KaTo LisJIO0.

B cBosiTa MOJIMTHKA CIIPSIMO 3aUHTEPECOBAHUTE JIUIIA, [ pyKeCcTBOTO ce ChoOpassiBa CbC
3aKOHOBHUTE HM3UCKBAaHUS U MPHUHIMIIMTE HA MPO3PAYHOCT, OTYETHOCT U GU3HeC eTHKA. Ha
3aMHTEPECOBAHUTE JIMIA Ce MpeAoCTaBs HeobxoauMmaTta WHbopManus 3a JeHHOCTTa Ha
JIPY>KECTBOTO, aKTya/IHU JJAaHHU 32 GUHAHCOBOTO ChCTOSIHHME U BCUYKO, KOETO OH CIIOMOTHAJIO
3a MpaBUJIHATA UM OPUEHTAIMs U B3eMaHe Ha UHGOPMHUPAHO U 060CHOBAHO pelleHHe.

KoHuennusaTa 3a ycTOMYMBO pa3BUTHE Ce OTHACH |0 MOJIUTUKA Ha PAa3BUTHE, YHUSATO el
e 33/l0BOJIIBaHe Ha MUKOHOMHUYECKUTE, COLMAJHUTE W €KOJIOTUYHUTE NOTPEOHOCTH Ha
00111eCTBOTO B KpPaTKOCPOYEH, CPeJHOCPOYEH M, MpeJu BCUYKO, ABJArOCpovyeH maaH. To e
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OCHOBAHO Ha MPHUHIUIIA, Y€ Pa3BUTHUETO TPSAOBA Zja mocpelia AHEIIHUTe HYX/1H, 6e3 J1a h3Jara
Ha OMAaCHOCT 6J1aroCbCTOSHUETO Ha O'bJEUTE OKOJIEHHUS.

PBKOBOACTBOTO aHAIM3UPA/IeTAUJTHOBCUYKHU PUCKOBEUTEHIEHIIUU,CBbP3aHUC
KJIMMAaTUYHUTE MPOMEHU U BJHUSHHUETO HAJIEHHOCTTAa HAa €MHUTEHTAa BBbpPXy MNpO6JIeMHUTE,
CBbp3aHUCKJIUMATA U cMsATa, ye AerdHocTTa Ha ,BYJITAP YEX UHBECT XOJIIUHT A/l uama
OTHOIIIEHHE KbM €KOJIOTUATA U He 0Ka3Ba HeraTUBHO BJIMSIHHE 110 OTHOIIIEHHEe Olla3BaHEeTOo Ha
OKOJIHAaTa cpejia.

KoprnopaTuBHOTO pbKOBO/ICTBO € aHT'QXKHMPAHO C yCTAHOBSIBAHE Ha KOHKPETHHU JIeACTBUSA
U MOJIUTUKHA OTHOCHO YCTOMYMBOTO Pa3BUTHE HA KOMIAHUSATA, BKIIOYHUTENHO PAa3KpPUBAHETO
Ha “H$OpMalus, CBbp3aHa ¢ KJMMaTa U COLUaJHU aclleKTH OT JelHOCTTa M.

CbBeTHT Ha JAUPEKTOpPUTE HacbpyaBa CbTPYAHUYECTBOTO MeXJy JpPYKECTBOTO HU
3aMHTEepecoOBaHUTe JIMLA 3a I[OBUlLIAaBaHe Ha 0J1arOCbCTOSIHUETO HA CTpPaHUTe, 3a
OCUT'YpsIBaHETO Ha CTabUJIHO pa3BUTHe Ha Jlpy»KecTBOTO.

3.0nucaHvie HA OCHOBHUTE XAPAKTEPUCTUKU HA CUCTEMUTE 34 BbTPEIEH KOHTPOJI U YIIPABJIEHHUE
Had pYUCKA HA EMUTEHTA BbB BP'b3KaA C IPpOLieCa HA !I!I/IHaHCOBO OTYHUTAHE

[Ipy onvcaHve Ha OCHOBHUTE XapaKTEPUCTUKU HAa CUCTEMUTE 3a BbTpPelleH KOHTPOJI U
yIipaBJIeHUEe Ha pUCKa cJe/iBa Ja ce uMa npeasu/, ye HATo 3K, HuTo HannmoHannusa kogekc
3a KOPNOPaTHUBHO ynpaBjeHue JePUHUPAT BbTPELIHO-KOHTPOJHA paMKa, KOSTO MyOJIUYHUTE
Zpy>ecTBa B bbirapusda fa caefBat. ETo 3a11[0 3a LieJiuTe HAa U3II'bJIHEHUETO Ha 3a’b/KEHUSATA
Ha apyxectBoTo no 4ia. 100H, an. 8, T. 3 ot 3IIILUK npu onvcaHMeTO Ha OCHOBHHUTE
XapaKTepUCTHUKA Ha CUCTEMUTE Ca I0JI3BaHU paMKUTe Ha MexjlyHapoieH OJUTOPCKHU CTaHAApT
315.

06110 onMcaHWe Ha CHCTEeMaTa 3a BbTPelleH KOHTPOJI U yIpaBJieHHe Ha PUCKa

Jlpy>kecTBOTO UMa aieKBaTHO PYHKIMOHUPALA CUCTEMA 32 OTYETHOCT U pa3KpUBaHe Ha
uHbopmanusa. Cucremata e usrpaZieHa U QyHKLMOHUpPA U C orJes uAeHTUULUpAHE Ha
pUCKOBETE, ChIIBbTCTBAIM JAeHHOCTTAa Ha JPY»KECTBOTO U MOJIOMaraHe TIXHOTO epeKTUBHO
ynpasyieHde. CbBETHT Ha JUPEKTOPUTE HOCH OCHOBHATa OTTOBOPHOCT IO OTHOILIEHHE Ha
U3rpakJlaHe Ha CHUCTeMaTa 3a BbTpeLIeH KOHTPOJI U yIpaBjeHHe Ha pucka. OueHsBA Aajiu
cCUCTeMaTa e MOJXOJsIla BCe olile 3a APY:KECTBOTO B YCJIOBUSTA HAa NPOMEHEHA CpeJa, Aalu
JleiCTBa KaKTO Ce O4YaKBa W JaJd Ce aJjalTHUpa NEPUOJUYHO KbM MPOMEHEHUTE YCJIOBHUS.
OneHsABaHETO € CbpPa3MEPHO C XapaKTEPUCTUKUTE Ha JAPYXKECTBOTO U BJHUSHUETO Ha
U eHTHUPUIUPAHUTE PUCKOBE.

CbBeTBHT Ha AUPEKTOPUTE [AOKJIaZABA HA OJUTEH KOMHUTET, OTHOCHO OCHOBHHUTE
XaApPaKTEPUCTHUKH U 0COOEHOCTH Ha CHUCTeMaTa U OTHOCHO KJIHYOBH BBIIPOCH, BKJIIOYUTEJIHO
OCHOBHHU MHIIUAEHTHU U CbOTBETHO IPUETUTE UJIK IPUJIOKEHHU KOPEKTHUBHHU I,ELeI‘/JICTBI/ISI.

KoHTpoJiHa cpesa

KoHTposiHaTa cpesia BK/I0YBa QYHKIIMUTE 3a 0010 yIpaBJieHUe U PbKOBOJHUTE TaKUBA,
KaKTO U OTHOIIeHHWeTO, WHGOPMHUPAHOCTTAa U JAelcTBUATA Ha CbBeTa Ha JUPEKTOPUTE,
OTrOBOpPEH 3a YIIpaBJEeHUETO B LIUPOK CMUCHJ U OTTOBOPHOTO yIpaBJieHHe 110 OTHOILeHHe Ha
BbTPELIHUSA KOHTPOJI.
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IIpouec 3a oneHKa Ha pUCKoBeTe Ha /IpyXecTBOTO

[IpouechT Ha OlleHKa HAa pUCKOBeTe Npe/icTaB/sABa 6a3aTa 3a HA4MHa, 10 KOUTO CbBETBT
Ha IMPEKTOPUTE Ha JIpy>KECTBOTO OIlpe/iesisi pUCKOBETE, KOUTO CJ1e/iBa ia O'biaT yIpaBJIsiBaHU.

PuckoBeTe, Ha KOUTO € U3JIOXKEHO [APYXeCTBOTO M KOUTO MOraT Ja OKaxXaT
BJIUSIHUEBBPXY [eHMHOCTTa U (UHAHCOBOTO My CbCTOSHME MoraT Ja 6bJaT paszeseHd Mo
pa3JIM4YHA KPUTEPUHU B 3aBUCHUMOCT OT TeXHUS XapakTep, NpOsIBJeHHWe, OCOOEHOCTH Ha
JIPY>KECTBOTO ¥ Bb3MOXXHOCTTA PUCKa /ia 6'b/ie eJIMMUHMPAH UJIU He.

Morat jga ce pasaensT B JBe TpPyNU: CUCTeMAaTHYHU (00IIM) M HECUCTEMATUYHU
(cneuupuUyUHU) PUCKOBE.

O6uTe PUCKOBE MPOU3TUYATOT BB3MOKHHU MPOMEHHU B LSJOCTHATA UKOHOMHYECKA
CUCTeMa Y NO-KOHKPETHO, IPOMsIHA Ha YCI0BUATA Ha GUHAHCOBUTe na3apu. Te He MorarT Ja ce
AuBepcuPUIMpPAT, Th KaTO HA TAX Ca U3JIOXKEHW BCUYKHU CTOMAHCKU CyOEKTH B CTpPAHATA,
CBIIUTE He MOJJIeXAaT Ha ympaBjeHHe OT CTpaHa Ha P'bKOBOJHUA eKUIl. HecucTeMaTHYHU
pUCKOBe ca NPSIKO OTHOCUMHU KbM JelHocTTa Ha /[py:KecTBOTO W 3aBUCAT MPEJUMHO OT
KOPIOPAaTUBHOTO P'bKOBOJCTBO.

4. Uadopmanusa no wieH 10, maparpad 1, 6vkeu "B", "r", "e", "3" u "u" ot /lupekruna 2004 /25/EO0

Ha EBponeiickusg napjaMeHT U Ha CbBeta oT 21 anpua 2004 r..0THOCHO NpeAiOKEeHHATa 3a
norJabliaHe

4.1. Uadopmanua mno uwieH 10, maparpad 1, 6ykBa "B" or [JupektuBa 2004/25/EO0 Ha
EBpomneiickusa mapjaMeHT M Ha CbBeta oT 21 ampua 2004 r.0THOCHO IpejJOKeHUATa 3a
NOorJIblaHe

3HaYMMH MNpPeKH WIM KOCBEHM aKIMOHEPHM Yy4YacTus (BKJIWYMTEJTHO KOCBEHHU
AaKIUOHEPHU Yy4YacTUs 4Ype3 NHUPAMHUJAATHM CTPYKTYPHM M KPbCTOCAHH AKLUOHEPHHU
y4acTusi) 10 CMUChJIA HA WwieH 85 ot lupekTuBa 2001/34/EO

KM 31.12.2023r. kanutaasT Ha ,BYJITAP YEX UHBECT XOJIIUHI” A/l e B pasamep Ha 1 191 105
JieBa (eJUH MUJIMOH CTO JIeBETAECET U e/lHA XU/sJU CTO U MeT JeBa), pasnpesenedu B 1 191 105 6p.
(eIMH MUJIMOH CTO JIEBETAECET U €/1HA XUJISIU CTO U NeT) 6post 0OMKHOBEHH, TOUMEHHH, 6e3HaJTUUYHU
aKIMY, BCSIKA C HOMHUHAaJIHA cTOMHOCT 1 (eiuH) JieB. B JIpy»KecTBOTO HsIMA APYTH KJIACOBE aKIUU.

KM 31.12.2023r. akijuoHepU NpUTeXaBalliy Haj 5 Ha cTo oT kanuTassa Ha BYJITAP YEX UHBECT
XOJIAUHT A/l ca kakTo cjieBa:

> HWHTEPIIOPTO BBJITAPUA EOO/| - 9,91% ot rsiacoBeTe B 06110TO cbopanue Ha BYJITAP

YEX UHBECT XOJIJUHT AJ.

> CTHUKC 2000 EOO/ -9,84% ot rnacoBete B 06110T0 cb6panue Ha BYJITAP YHEX UHBECT
XOJIAUHT AL

> Kapen KonauekKosauek -5,26% ot ryacoBete B 06umoTo cbbpanue Ha BYJITAP YEX
MHBECT XOJIIUHT AJ.

Hsama APYru aKIIMOHEPH, KOUTO NNPAKO WX HENIPAKO IIPUTEXKABAT 5 Ha cTo WJIM moBeyYe OT 5 Ha
CTO OT MpaBaTa HA IjiaC B O6LL[OTO c1>6paH1/1e Ha APYXEeCTBOTO.

4.2.Madpopmanus no wieH 10, naparpa 1, 6yksa ,r* ot /ilupexkruBa 2004 /25/EO Ha EBponeiickus
napsiaMmeHT U Ha CbBeTta oT 21 anpui 2004 r.,0THOCHO NpeAJIOKEeHUATa 3a orJIbLiaHe
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IIpuTeKaTeIUTEe HA BCHYKH HEeHHU KHHXKA ChC CHEHAa/IHU IPaBa Ha KOHTPOJI U ONKMCaHKUe Ha Te3N
npaBa

,BYJITAP YEX MUHBECT XOJIAUHI“ A/l HiMa aKLIlMOHEepH CbC ClIeLiMalHU KOHTPOJIHU IpaBa.

4.3. Aadopmanus no wieHd 10, maparpad 1, 6ykBa "e" ot Jupektusa 2004 /25/EO Ha EBponeiickus
napsiaMmeHT U Ha CbBeTta oT 21 anpus 2004 r.,0THOCHO NpeAJIOKeHUATa 3a IorJIbUIaHe

Bcuyky orpaHvyeHMs BbPXy NpaBaTa Ha IJac, KaTo HapuMep orpaHvM4YeHys BbPXy IpaBaTa HA
rjac Ha IpUTeXaTeJWTe HA omnpejejeH NPOLEHT WM OGpOH rjacoBe, KpailHM CPOKOBe 3a
ynpakHsIBaHe Ha MpaBaTa Ha IJIaC WIM CUCTEMH, NOCPEACTBOM KOUTO Ype3 CbTPYAHUYECTBO C
APYKeCcTBOTO (UHAHCOBHTE NpaBa, NpeJOCTaBEeHH Ha LEHHUTEe KHMXKA, Ca OTAe/IeHH OT
NpUTEXaBaHETO Ha LIEeHHUTe KHMKa

He cbljecTByBaT orpaHUYeHUsl BbPXY IIpaBaTa Ha IJlac Ha HUKOH OT akijuoHepuTe Ha ,BYJIT'AP
YEX MUHBECT XOJIIUHT A/l

Bcsika 06MKHOBeHa aKLys JaBa NIpaBo Ha rJjac B O61o0To cbbpaHue Ha aKILMOHEpPUTe, IPaBo Ha
JUBUJEHT U Ha JIMKBUJAALHUOHEH [sJI, Cbpa3MepHO C HOMMHaJ/IHaTa U cTolHocT. [I[paBoTo Ha rJac B
06110TO Cb6paHKe Ha aKLMOHepUTe Ce YIIpaXkHABA OT JIMLaTa, BIIUCaHU B perucTpuTe Ha LleHTpasiHusA
Jlello3UTap KaTo akuMoHepu 14 nHu npefu gataTta Ha 06110To ch6paHue.

3a yyactue B O61L0TO cChbOpaHUe aKLIMOHEpUTe TpsiOBa Ja ce JerUTUMUPAT C NpeJBUJleHUTE B
3aKOHa, YcTaBa Y IoKaHaTa 3a 06110To cbOpaHue JOKYMEHTH, Y4,0CTOBepsABaLl TIXHATa CAMOJIUYHOCT U
npeJcTaBUTE/HA BJIACT U Jja ce perucTpyupaT oT MaHJaTHaTa KOMHUCHUS B CIMCbKA Ha NPUCHCTBAILUTE
aKLMOHepH NpeJ1 HayaJlHUA yac Ha 3acefaHueTo Ha O610TO chbbpaHuUe.

4.4.Aadopmanus no wied 10, naparpad 1, 6ykBa "3" ot IlupexkruBa 2004 /25 /EO na EBponeiickus
napsiaMmeHT U Ha CbBeTa oT 21 anpui 2004 r.,0THOCHO NpeAJIOKEeHUATa 3a IorJIbLIaHe

l'lpanlaTa, C KOUTO Ce peryjiMmpa Ha3HAYaBAHETO HWJ/IM CMAHATA HA YWIEHOBE HA CbBETA U
BHACAHETO HA U3BMEHCHHUA B YYpPEAUTE/IHUA J0Tr0OBOP

CbraacHo Ycrasa Ha ,BYJITAP UEX MHBECT XOJIZAUHT" A/l,CbBETHT Ha AUPEKTOPUTE Ha
JpyxecTBoTO ce u3bupa u ocBo60xAaBa oT O61IOTO ChOpaHUe HAa aKIIMOHEPUTE HA JIPYKECTBOTO U
CecbCTOM OT TPHU A0 JAeBeT uieHa. UseHoBeTe Ha CbBeTa MoraT Ja ObJaT NpeusbupaHu 6e3
orpaHuyeHusd. Cjies U3TUUAHE HAa MaHAaTa UM 4ieHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE MPO/Ib/IXKABAT /1a
WU3I'bJHSABAT CBOUTE QYHKILUH [0 U36upaHeTo oT O6L0TO ChOpaHue HAa HOB ChBET.

Ynen Ha CbBeTa Ha JAUPEKTOPUTE MOXKe Ja ObJe JeecnocoO6HO (U3UYECKO JHIE WU
IOPU/IUYECKO JIUIlE YpEe3 OMpeiesieH OT HEero npeicCTaBUTE.

YneHoBeTe Ha CbBeTA Ha JJUPEKTOPUTE TPsiOBA /1A He ca:

1. Ocwbx[aHU 3a YMULLIEHO IPeCcTbIlJIeHHe OT 00111 XapaKTep;

2.0651BeHHU B HECHCTOSITEIHOCT KaTO eJHOJIMYEH T'bPToOBel, UM KaTO HEOTPaHUYEeHO OTTOBOPHHU
CbJPY:KHHULU B TBProBCKO APYXKECTBO U Jla He ce HaMUpaT B INPOU3BOACTBO IO 00OsIBsIBaHe B
HeCbCTOSITE/NHOCT;

3. Buiu 4jeHOBe Ha yNpaBUTeJEH WJU KOHTPOJIEH OpraH Ha APYXKeCTBO WM KOOIlepalus,
NpeKpaTeHu MNOpajyd HEeChbCTOSTEJHOCT Mpe3 MOCJAeJHUTE JBe TOJUHH, NMpeAxoxAallu JaTaTa Ha
pelieHUeTO 3a 005IBsiIBaHe Ha HEChCTOSITEIHOCTTA, aKO UMa HeyZl0BJIeTBOPEHU KpeAUTOPH;

4. JIviieHH OT NpaBo Jia 3aeMaT MaTepUaJHOOTTOBOPHA JJI'BXKHOCT;

5. CbOpysu WM poJHUHU [0 TpeTa CTeleH BK/AYUTEJHO [0 paBa WK 10 cbpebpeHa JUHUA
MOMeXJY CU UJIM Ha YJIeH Ha yIIpaBUTeJIeH UK KOHTPOJIEH OPTraH Ha 06C/IYKBalllo APYKeCTBO.

CbCcTaBbT Ha U36paHUA OT 0610TO ChbOpaHue ChbBET Ha AUPEKTOPUTE TPAOGBA Ja rapaHTHpa
HEe3aBUCUMOCTTA M 6e3NpUCTPACTHOCTTA Ha OLEHKUTe W [AeWCTBUSATA HAa HEroBUTE 4YJIEHOBE IO
OTHOoLleHUe (PYHKLUOHUpPAHETO Ha JpyxecTBOTO. CbBeT'HT Ha JUPEKTOPUTE TpsibBa Ja OCUTYpPHU
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HaAJIEXKHO pa3ae/ieHHe Ha 3ala9YUTe U 3ab/I2KEHUATA MeXXAy CBOUTE YIEHOBE, KATO OCHOBHA CIJYHKL[I/IH
Ha HE3aBUCHUMHWUTE JUPEKTOPHU € Ja KOHTPOJINPAT ﬂeﬁCTBHHTa Ha U3IMI'BJIHUTE/JITHOTO PbKOBOACTBO M A4
y4dacTBaT e(l)eKTI/IBHO B pa60TaTa Ha APYXECTBOTO B CbOTBETCTBHE C MHTEpPECUTE U IIpaBaTa HaA
dKIIMOHEPHTE.

YcraBbT Ha APYXKECTBOTO Ceé HM3MEHA U AOII'bJIBA OT O6I.L[OTO C'b6pa}me Ha aKIMOHEpHUTE.
PelieHusiTa 3a U3MeHEHUS U AOII'bJIHEHHUA B YcraBa ce B3uMarT c KBaJII/ICl)I/IL[I/IpaHO MHO3HWHCTBO OT 2/3
OT NpeJCTaBEHUTE aKI|NU.

4.5. Unpopmanusa mo uwieH 10, maparpa¢d 1, 6ykBa "u" ot /JupexktuBa 2004/25/EO Ha
EBpomneiickusa mapjaMeHT M Ha CbBeta oT 21 ampua 2004 r.0THOCHO IpejJOKeHUATa 3a
NorrbliaHe

IIpaBoMOII M HA YiIeHOBETE HA ChbBETA, U N0-CHEeLMA/IHO IPAaBOTO Ja Ce eMUTHUPAT WIH U3KyIlyBaT
0GpaTHO aKIMH

YnenoBete Ha CbBeTa Ha gupekropute Ha ,BYJI'AP YEX UHBECT XOJIIMHT“ A/l opraHusupat
Y PBKOBOJAAT JAeHHOCTTa Ha /lpy»KeCcTBOTO CbhOOpa3HO 3aKOHA, YcTaBa M pelleHUsATa Ha OO6LI0TO
cbbpaHUe Ha aKLUOHEPUTeE.
UYseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE UMAT N1PaBO:
1. /[la B3eMaT y4acTHe B paborara Ha O610TO cbOpaHHe Ha aKLMOHepuTe 6e3 NpaBo Ha IJiac,
OCBEH aKo ca aKLMOHepY;
2. /Jla mouckaT CBUKBaHeTO Ha 3ace/jlaHue Ha ('bBeTa Ha AUPEKTOPUTE;
3. [Jla B3eMaT yyacTHe B 3acefaHusiTa Ha C(bBeTa Ha JUPEKTOpPUTE JIMYHO WJIHA KaTo
YI'bJIHOMOLUST IMCMEHO ApYT 4jeH Ha CbBeTa Ha JUPEKTOPUTE;
4. J[la npepasaraT pasr/exJaHeTO Ha TOYKU OT JHEBHUS peJ U Ja NpaBsAT NpejJoKeHHs 3a
pelIeHUs;
5. /Jlarjaacysat ,3a” WiM ,,IpOTUB” MPEAJI0KEHUTE PEIIEHUS;

YsneHoBeTe Ha CbBeTa HA JUPEKTOPUTE Ca JJIBXKHU:

1. /Jla yyacTBaT pefOBHO B 3acejlaHusTa Ha C’bBeTa Ha IUPEKTOPUTE;

2. Jla nmasqar TbproBckaTa U ¢uUpMeHa TaillHa Ha /Jlpy»KeCcTBOTO W Ja He pa3NpoCTpaHsBaT
CBeleHusTa U paKTHUTe ,KaKTO U /Ia He TY U3110JI3BAT 33 CBOE WJIHU YYK/10 00/1aro/leTeJICTBaHe.
ToBa 3ag'b/KkeHHE Te ca AJBKHU Jla U3M'bJHABAT U CJief] KaTO IpecTaHarT /ia 6'b/laT YieHOBe
Ha CbBeTa Ha IUPEKTOPUTE;

3. /la ynpakHSIBaT MPaBOMOUIUSTA CH C I'bJKMMaTa IpUKa U B UHTepec Ha /lpy»KecTBOTO;

4. B cpoTBeTCcTBHE C U3UCKBaHUATA Ha wi. 1168 Ha 3IIIILUK ga gaBaT rapaHuys 3a CBOETO
ynpaBJieHue B pa3Mep Ha TPU MeCeYHU OPYTHU Bb3HArpaXKJAeHUsl KaTo 4ieHoBe Ha CbBeTa
Ha aupekTtopuTte. [Ipu ocBo6oX/AaBaHe Ha 4ieH Ha ChBeTa Ha AUPEKTOPUTE B TOBA MY
KayecTBOTO U CJie/l KaTo 6'b/le 0CBOGO/IeH OT OTTOBOPHOCT, Ia/leHaTa rapaHIius ce Bp'blla;

5. /la npeAcTaBAT CBU/IETEJICTBO 3a ChAUMMOCT U [l JleKJapupaT HaJUUUEeTO WU JIMIcaTa Ha
o6cToaTescTBa o 4i.116a, an.2 ot 3IIILK;

6. B 7 - [HeBeH CpPOK OT M30MpPAHETO UM Jla JeKJapyUpaT HaJW4YHETO WU JIMIIcaTa Ha
o6cToaTencTBa no wi.1166, an.2 ot 3MIIK;

7. Jla mpemoTBpaTsiBaT W pa3KpUBAT HaJWYUETO Ha ,KOHPJUKT Ha HHTepecHd’, KaTo
JleKJapupaT HaJU4YMeTO WM JIMIcaTa Ha WHTEpecd BBB Bpb3Ka C JAeWHOCTTA Ha
JIPY>KeCcTBOTO.

PemenusaTa Ha ChbBeTa Ha JIUPEKTOPUTE Ce B3eMaT C MHO3WHCTBO MOJIOBUHATA IJIIOC €JJUH OT
NPUCHCTBANIUTE YeHOBe. AKO rJjiacoBeTe ,3a” W ,MIPOTHUB” ca paBHU Ha GpOW, peliaBall e IJ1achbT Ha
[Ipencenatesisa Ha CbBeTa Ha IMPEKTOPUTE, PECIEKTUBHO HA HETOBUS MMbJIHOMOIIHUK.

CbBeTa Ha AVUPEKTOPHUTE NMa CJIeJHUTE IPAaBOMOIIHA:

1. /la ocbllecTBsBa KOHTPOJI BbPXY 1[eeChOOpPa3HOCTTA Ha JeWHOCTTA HAa M3MbJHUTENHUS
JUPEKTOp;
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2. /Jla usuckBa oT U3mbJIHUTENHUS AUPEKTOP Ja JAOKJAaJBa 3a JeHHOCTTa CU HaH-MasKo
BeJIH'bX Ha 3 /Tpu/ Mecella;

3. /la u3uCKBa 0 BCSKO BpeMe CBeJleHUs , 0KJIAAU U IpeJJIOKEeHUs 3a pellleHHs 110 BbIIPOCH,
3acsrauiy JJeHiHOCTTa Ha Jpy»KeCTBOTO;

4. Jla TBpCU HUMYyLIeCTBEHA OTTOBOPHOCT OT W3IbJHUTENHHUS [AUPEKTOP NPU BHUHOBHO
HeU3II'bJIHEHUE Ha 3a/Ib/DKEHUSTA MY;

5. /Jla npuema pa3paboTeHaTa oT M3mbJHUTENHUS JUPEKTOP GU3HEC Mporpama 3a JeMHOoCTTa
Ha ZIpY?KeCTBOTO U Bb3JIara peajusalnusaTa ¥ Ha U3mbHUTEHUS JUPEKTOP;

6. /Jla cpaeiicTBa Ha USMbIHUTENHUS JUPEKTOP NPU U3I'bJIHEHUE HAa HETOBUTE 33/ b/LKEHUS
KaTO B3eMa B CPOK pelleHHsTa 10 BbIPOCHUTE OT CBOSITA KOMIIETEHTHOCT U I'M YBeIOMsIBa 3a
TOBa;

7. [la mpueMa OTYeTH 3a JeWHOCTTa CH, CBeJleHUsl, JOKJaAU U UHPOpMALUs U OpraHU3upa
BOJleHETO Ha KHUTHU Ha JIpy>KeCTBOTO, CbIJIACHO U3UCKBAHUsATA Ha YCcTaBa U 3aKOHa.

CbBeTa Ha [AUPEKTOpUTe MOXKe Jla MpaBu MpeasoxkeHus mpes 06moTo cbbpaHue Ha
aKIIMOHEPHUTe 3a:

1. H3MeHeHHe U JON'bJHEHUE HA YCTaBa;

2. YBesMuyaBaHe M HaMaJisIBaHe Ha KallUTaJIa;

3. HasHauaBaHe U 0CBOGOXK/JaBaHe Ha PETUCTPHUPAH OJIUTOD;

4. IllpuemaHe Ha rojuliHUSA QUHAHCOB OTYET, AOKJ3Ja 32 JIeHHOCTTA WU YIpaBJEHUETO Ha
JPY>KeCTBOTO U MpPeJIJIOKEHUSITA 32 pa3lpe/ie/ieHUEeTO Ha [levasibaTa;
[Ipeobpa3yBaHe U npekpaTsiBaHe Ha [ pyxecTBOTO;

o1

YBenundaBaHeTo Ha kanuTasa Ha ,,BYJITAP YEX UHBECT XOJIIUHT A/l ce u3BbpIiIBa C pelieHre
Ha 06110TO chbOpaHUe Ha aKLIMOHEPHUTE, CbOTBETHO C pellieHHe Ha CbBeTa Ha IUpeKTopuUTe. PerieHrneTo
Ha 061mo0To cbbpaHUe Ha aKIIJMOHEpUTe 3a yBeJMYaBaHe Ha KallMTajla ce B3eMa C MHO3UMHCTBO 3/4 oT
npeJcTaBeHUs KanuTaJl.

B cpok o 5 /meT/ rogvHu OT BIHWCBAaHETO Ha TOBa M3MeHeHHe Ha YCTaBa B TbPrOBCKUS
peructbp, CbBEeT'T Ha JUPEKTOPUTE MOKe Ja IIpMeMa pelleHUs 3a yBeJudyaBaHe Ha perducTpHUpaHus
KanuTaJ Ha J[py»kecTBOTO /1o HoMUHaJeH pasmep oT 25 000 000 /nBaseceT v neT MUJIKOHA/ JieBa Ype3
M3/jaBaHe Ha HOBU OOMKHOBEHU UJIM IPYBUJIETUPOBAHU aKLUH.

B pelienueTo 3a yBesMYaBaHe Ha KanuTajga CbBeTHT Ha JUPEKTOpPUTeE oNpezesis pasMepa U

LeJIUTe Ha BCAKO yBesJIMYeHHe; 6posi U BUJja Ha HOBUTE aKL MM, IpaBaTa U NPUBUJIETUHUTE 10 TSX; CPOKa
Y YCJOBUSITA 33 MpPeXBbpPJssHE Ha NpaBaTa no cmuchbaa Ha §1, 1. 3 3K, usmasenu cpeily
ChLIeCTBYBALUTe aKLIUK; CPOKA U YCI0BHATA 3a 3allMCBaHe HAa HOBUTE aKL|MY; pa3Mepa Ha eMUCHOHHATa
CTOMHOCT Y CPOKa, U yCJI0BUsTA 3a 3all/IalllaHeTO ¥; ”YHBECTUILMOHHUA NIOCPEJHUK, HA KOWTO ce Bb3Jjara
OCBILeCTBSIBAHETO Ha MOJAINMCKATa, KAKTO M JPYyTUTe OOCTOSTE/]CTBA, IpeABULEeHH B HOPMAaTUBHUTE
aKTOBe.

5. ChCcTaB U HKIIMOHWDPDAHE HA A/IMUHUCTPATUBHUTE, VIIDABUTE/IHUTE U HA/IBOPDHUTE OPraHyv 1
TEXHUTE KOMUTETHU

,BYJITAP YEX WHBECT XOJIJUHI“ A/ uMa eJHOCTeneHHa CHUCTeMa Ha yIpaBJeHUE.
Jpy»KecTBOTO ce ynpaBJisiBa U Ipe/icTaB/isiBa 0T CbBeT Ha JJUPEKTOPUTE.

CbraachHo uit. 45, ot Ycrana Ha ,BYJITAP UHEX UHBECT XOJIZIMHT A/l CbBETHT Ha IUPEKTOPUTE
ce CbCTOU OT TPH [J10 JieBeT GU3NUYECKU U /WU Iopuandecku Juna. CbcTaBbT Ha CbBeTa Ha IUPEKTOPUTE
MOXe J1a 6'b/ie MpoMeHeH oT O61I0TO ChOpaHue Mo Bcsiko BpeMe. KOpujudeckoTo Jaudiie - 4ieH Ha CbBeTa
Ha JUpPEKTOpUTE Olpejesisi NpPeJCTaBUTEN 3a U3MbJHEHUWe Ha 3aAb/keHusATa My B CbBeTa Ha
aupekTtopuTe. OpuanyeckuTe JiMlia ca COJMMJAPHO U HEOTPAHUYEHO OTTOBOPHU 3a€/IHO C OCTaHAJIUTe
yjieHOBe Ha C'bBeTa Ha JAUPEKTOPUTE 3a 3a'b/DKEHUATA, MPOU3TUYALU OT AeHCTBUATA HA TEXHUTE
MnpeCTaBUTEHU.

CwraacHo 4. 53, an.3ot YcraBa Ha ,,BYJITAP YEX MHBECT XOJIJUHI“ A/l,3acemanusta Ha ChBeTa
Ha JIUPEKTOPUTE Ca PEJOBHU, aKO Ha TSX NPUCHCTBAT MOBeYe OT MOJIOBUHATA 4YJeHOBE Ha chBeTa. B
CIydal Ha TeXKO 3a60JisIBaHe, CMBPT U JIPYTU MPUUUHU, KOUTO NPABAT HEB'B3MOXKHO MPUCHCTBUETO HA
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npejcesiaTess WM YI'bJHOMOLIABAHETO Ha HEroB 3aMeCTHHUK, 3acelaHHeTO ce NMPOBeX/Ja B HErOBO
OTCBCTBUE U C€ PBKOBOAY OT U3II'bJIHUTEJIHUSA JUPEKTOP.

Hukoli npuchbcTBall 4jeH He MOXe Ja NpeJcTaBJsBa NoBede OT efuWH oTcbcTBaw, [lof
"mpuchbcTBUe" ce pa3bupa He camMO (PU3UYECKO NPUCHCTBHE HA JIMIETO B 3acejAaTesiHaTa 3aJa.
"[lpucbceTBaly” e U TO3HW, KOUTO MMa BB3MOXHOCT NOCPEACTBOM pas3/M4HUM TeXHHWYeCKU CpejcTBa
/TenedoH, BUAeodoH U Ap./ La OCBbLIeCTBABA NPSAK KOHTAKT C OCTAHAJWTe 4JeHOBEe Ha CbBeETa,
HaMUpalllH ce B 3aceZiaTe/IHATa 3aJ1a, KAKTO U Ja y4acTBa B pa3MCKBaHUATA. YYacTUETO B IJ1IaCyBaHETO
Ha NMOoJ006HO JIMIle e HAaI'bJIHO BaJIMJHO U Ce 3ayWTa NpU NpebposiBaHeTO Ha rJacoBeTe. CbBeTa Ha
JUPEKTOpPHTE MOXKe [ja B3eMa pelleHHs] HENPUCHCTBEHO - aKO BCUUKH UJIeHOBe Ca 3asiBUJIU ChbIJIaCUeTO
CH C pelleHHeTO nucMeHo. [lucMeHaTa popMa ce cuuTa 3a Cclla3eHa U KOraTo ChbIJIaCUETO € U3NpaTeHo
o pakc.

3a 3acefanusTa Ha CbBeTa HalUPEKTOPUTE Ce BOAAT IPOTOKOJIM, KOUTO ChA'bpPKaT JHEBHUS pef,
Ha 3acefaHUETO, IPUETUTE pellleHHWs W OTpa3siBaT HayMHA Ha IJlacyBaHe Ha BCEKHU OT 4JIeHOBETE.
[IpoTOKO/IM ce CbCTABAT U 32 HENPUCBHCTBEHUTE pelieHUs. [IpoToKoIUTE ce NOANUCBAT OT YJeHOBeTe
Ha CbBeTa.

6. Onucanve HA NOJUTHKATA HAa MHOroo6pasue, @OpujaraHa @0 OTHOIIEHHWEe Ha
AJMHWHUCTPATUBHUTE NpaBUTE/IHUTE WM HAJN30PDHUTE OPraHvu HA EMHUTEHTA BHB BPbH3Kad C
ACNEeKTH, KAaTO Bb3PacCT, NOJ WX 006pa3oBaHUEe U NpodecHoHaAJIeH ONUT €JINTE HaA Ta3u

NOJIUTUKA HA MHOFOOG[!HSI/IE. HAYUHDHT HA NPUTIOKEHUETO uu PE3VJITATUTE IIPE3 OTYETHUA
Inepyuoj; KOoraTo He Ce npujiarad TaKaBa NMOJIMTHUKA, AEK/IAPANUATA CbAbPKA 006siICHEHH E OTHOCHO
NPpUYINHUTE 34 TOBA

CbraacHo pasnopezbaTta Ha 4. 100H, an. 12 ot 3IIILK, usuckBanusaTa Ha 4. 100H, an. 8, T. 6
OTHOCHO ONHMCaHUe Ha TNOJUTUKAaTa Ha MHOroo6pasve, MpujaraHa MO OTHOIIEHUWe Ha
aIMUHUCTPATUBHUTE, yIPABUTENHUTE U HA/I30OPHUTE OPTraHU Ha JIPY?KECTBOTO BbB BP'b3Ka C aCleKTH,
KaTo BBb3pACT, MOJ WIM 00pa3oBaHUe U NpodecuoHa/ieH ONUT, leJUTe Ha Ta3d MOJUTUKA Ha
MHOT006pa3ue, HAYMH'bT Ha MPUJI0KEHUETO U U pe3yJITaTUTe NMpe3 OTYETHUSA NEPUOJ, He ce TpUaarat
3a MaJIKUTE U CPeJJHUTE MPeIPUSTUS.

Twi1 kaTo,BYJITAP HEX MUHBECT XOJIIMHI A/l nonazsa B KaTeropusiTa Ha MaJIKUTe U CpeHU
npeAnpusaTUs cbrjaacHo 4i. 19 ot 3akoHa 3a CUeTOBOJACTBOTO, CHUIOTO He MpuJara nojJUTHKa Ha
MHOT006pa3ue.

Hacrosmiata /lek/apanus 3a KOPIOpPaTUBHO yIpaBJieHHWe MPe/CTaB/sABA Hepa3/lesiHa 4acT OT
[oauuiHusA KoHCcoUAMpaH ¢uHaHcoB oTueT 3a 2023r. Ha ,BYJITAP YEX MHBECT XOJIJUHT“ A/,

[[aTa Ha NnoAIKrCBaHeE

u 0a06peHHe 3a U3JjaBaHe: Digitally signed by

KRASIMIR  krasimir

27.04.2024 . 3A,BYJITAP YEX UHBECT XOJIAVHI" AL VLADIMIRQ YADIMIRoV
Kpacumup JlumMuTpoB V DIMITROV QY a7
/U3nbanuTeneH dieH Ha C/l/ 13:06:00 +03'00'
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JIEKJIAPATLIU S

Io un. 100 1 an. 4, T.4 oT 3akoHa 3a MyOIWYHOTO MpeAIaraHe Ha [EHHH KHUKa
Jonynoanucanure,

Kpacumup Bragumupos JJuMuTpoB, B KauecTBOTO MU Ha M3MbIHUTENECH TUPEKTOP U 3aKOHEH
npeacrasuten Ha "BYJI'AP UEX MHBECT XOJIIUHI™ A c¢ EMK 120054800, ¢ agpec Ha
yopaBJICHHUEC TP. HJ’IOBZ[I/IB, yi1. Konto @uyeto Ne 7-A, er. 1

u

Cuneus Waitnosa Mopnanosa, Wsmeiautenen mupexrop Ha “TIPAUM  BHU3HEC
KOHCVIJITUHI™ Allc EMK 206921942, cwcraButen Ha ¢uHancosus otder Ha "BYJI'AP YEX
WHBECT XOJIJUHI™ Al

JEKJIAPUPAME, ue

JIOKOJNKOTO HM € U3BECTHO,

logumauAT KoHCONMUAMpPaH (uHaHCOB oTuYeT 3a mepuoxa ot 01.01.2023r. mo 31.12.2023r. e
CHCTAaBEH CHITIACHO MPUIIOKUMHUTE CUETOBOJHH CTAHAAPTH U OTPa3siBa BIPHO M YECTHO HHPOpMALHITA
3a aKTHBHTE U IIACUBUTE, JUHAHCOBOTO CHCTOSHHUE U mevanOara win 3arybara Ha emutenta "BYJII'AP
YEX MHBECT XOJIAUHI™ AL

FOZ[I/IH_IHI/IHT KOHCOJIMAUPAH JOKJIaa 3a }_'[ef/’IHOCTTa CbAbpPiKa JOCTOBCPCH IIPLCIJICa Ha Pa3BUTHUCTO
U PE3YyIATATUTE OT ).'[eﬁHOCTTa Ha CEMHUTCHTA, 3a€AHO C OIIKMCaHMEC Ha OCHOBHHUTC PUCKOBC U
HECUT'YPHOCTH, IPCJ KOUTO € U3IIPABCH.

H3BecTHa HU € HaKa3aTeaHaTa OTTrOBOPHOCT, KOSATO HOCUM 110 u1.313 ot Hakazarennus KOZACKC,
3a JCKJIApUPAHCTO HA HCBCPHU JaHHU.

Jata: 27.04.2024 1.
KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

. VLADIMIRQV obimiTROV
EKJIAPATOP: il
a DIMITROV. 20210127

Kpacumup Bragumupos AnMuTpoB
/M3rpnHUTENCH AUPEKTOop /

Cunsus Usaiinosa ﬁopl{aHOBa

“ITPAVM BU3HEC KOHCYJITUHI™” Al

/CocraBurenr/ SILVIA Digitally signed by SILVIA
IVAYLOVA (0007 130053

YORDANOVA  +0300
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