JOKJIAJ

HA HE3ABUCUMHUA OAUTOP

Jo akuuonepute Ha ,BYJITAP YEX UHBECT XOJIJUHT“ A/l
MHeHue

Hue u3BbpiinxMe oAUT Ha FOAULIHUS UHAUBUAYaleH ¢uHaHcoBus oTueT Ha ,BYJITAP YEX UHBECT
XOJAUHT AL (,Apy¢ecTBOT0"), ChAbpAKAL MHAUBUAYAJIEH OTYET 32 GUHAHCOBOTO ChbCTOSTHUE KbM
31 pexkemBpu 2023r. ¥ MHAUMBHUAYAJIEH OTYET 3a NevyasbaTa WJIMU 3arybaTa U Jpyrus BceobXBaTeH
Jl0X0J, UHJAWBHUAYyaJleH OTYeT 3a NPOMeHHWTe B COGCTBEHHUs] KalUTaJl U HWHAUBUJYyaJeH OT4yeT 3a
NapUyHUTE MOTOLHU 3a F'OAMHATA, 3aBbpliBallla Ha Ta3! [aTa, KAKTO U MOSCHUTEJHUTE NPUJI0KEHUS
K'bM UHAUBUJYaTHHA (UHAHCOB OTYET, ChAbpXKAlLlM ONOBECTSBaHEe Ha CbLEeCTBEHUTE CYETOBOJAHU
NOJIMTUKY U Jipyra 0sICHUTe/Ha HHOopMaLUsl.

[lo Hallle MHeHMe, IPUJIOKEHUSAT roAUIIEH UHAVMBHyaleH GUHAHCOB OTYeT NpejCcTaBsi JOCTOBEPHO,
B'bB BCUUKHU CbhIIlECTBEHHU acneKTH, uHaHCOBOTO cbeTosiHUe Ha ,, BYJITAP YHEX UHBECT XOJIJUHT A/l
kbM 31 nekeMBpu 2023 r. ¥ HeroBUTe GUHAHCOBU PE3YJITATU OT AEWHOCTTA U MAPUYHUTE MY NOTOIU
3a rojMHaTa, 3aBbpliBallla Ha TasW JaTa, B CbOTBETCTBUMe C MexJyHapoAHWUTe CTaHAAapTH 3a
¢duHaHcoBOo oTuuTaHe (MC®O), npuetu ot EBponeiickus cbio3 (EC) u uHTepnperanusaTa Ha
EBponeiickaTta Komucus - I'/] ,,BbTpeleH nasap u ycayru'.

ba3za3a Hn3pa3sdBaHE HA MHECHHE

Hue u3BbpIIMXMe HallUs OAUT B CbOTBETCTBUE C MeX/yHapoJAHUTE OAUTOPCKU cTaHAapTu (MOC).
HamuTte oTrOBOPHOCTU ChIVIACHO TE€3U CTAH/JAPTU Ca ONMKCAHU JIOMIBJHUTENHO B pa3/iesia OT Halllus
Jlokuaz ,,OTTOBOPHOCTH Ha OAMTOPA 33 O/UTA HA TOJUIIHUS UHAUBU/yaleH duHaHcoB oTyeT". Hue cmMe
He3zaBucumu ot ,BYJITAP YEX MHBECT XOJIIMHT A/l B choTBeTCcTBUE ¢ MeX/yHapOAHUS €TUYEH
KOJleKC Ha npodecuoHa/THUTE CYETOBOAUTENU (BKJIWOUUTENHO MexAyHapoJAHU CTaHJApTU 3a
He3aBUCUMOCT) Ha CbBeTa 3a MeX/IyHapOJHU CTaHAAPTHU MO eTHKa 3a cyeToBoauTenu (Kopekca Ha
CMCEC), 3aeiHO Cc eTMYHUTE M3WCKBaHUsS Ha 3akoHa 3a He3aBUCMMUs PuHaAHCOB oauT (3HDO),
MPUJI0KUMU [0 OTHOIIEHMEe Ha HallWfA OAUT Ha TOAUIIHUSA WHAUBUAYyaseH GUHAHCOB OTYET B
Bbirapus, KaTo HUe U3MbJHUXME W HaALIUTe JPYyrd €TUYHU OTrOBOPHOCTU B CHOTBETCTBUE C
usuckBaHusiTa Ha 3H®O u Kogekca Ha CMCEC. Hue cuuTame, ye OAUTOPCKUTE J0KA3aTeJICTBa,
MOJIYYEHU OT HAC, Ca IOCTAT'bYHU U YMECTHH, 3a J]la OCUTYPAT 6a3a 3a HallleTO MHEHHUE.

K/110490BY O0AUTOPCKH BBIPOCHU

KJ/1to40BM 0AUTOPCKH BBIPOCH Ca T€3U BBIIPOCH, KOUTO ChIVIACHO HallaTa NpodecroHaHa peLeHKa
ca 6UIM C HaW-rojissMa 3HAYUMOCT NPU OJWTA Ha TOAULIHUS UHAMBHUJAyajseH PUHAHCOB OTYET 3a
TeKyluss nepuof. Te3u BBIPOCH ca pasryiefaHd KaTO YacT OT Hallus OJUT Ha TOAMUIIHUS
WHJUBH/yasleH GYHAHCOB OTYET KaTo LssI0 U GOPMHpPAHETO HAa HALIETO MHEHHE OTHOCHO HEro, KaTo
HUe He NPeoCTaBsIMe OT/IeJIHO MHEHHE OTHOCHO Te3H B'bIIPOCH.

K/11040B 0AUTOPCKH BBIPOC Kak mo3su kw408 odumopcku esnpoc
bewe adpecupaH npu nposedeHus1 om HAC
odum
B Tasu o6sacT HamKUTE OAUTOPCKU
npoLeAypH BKIIOYHXA:

Texkywu ¢uHaHcosu uHCmMpyMeHmu. Kaacugukayusi u
nocsedeaujo oyeHsisaHe

L] 3amno3HaxMme ce CbC
Knacnggnxagml U IbPBOHAYA/IHA OLIEHKA c4yeTOBOJHAaTa MOJIUTHUKA Ha
HpI/I II'bpBOHA4YaJJIHATA KJIaCI/I(l)I/IKaLII/IH N OLleHKa Ha [[pyx{eCTBOTO BBHB Bp'b3Ka C
Cl)I/IHaHCOBI/ITe HUHCTPYMEHTH, NpUTEXaBaHU OT HWHBECTULUU B KalluTaJIOBU

[le)KECTBOTO, PBKOBOACTBOTO, € HAINPAaBHJIO CBOATA WHCTPYMEHTH U MOCJe[BaliaTa WM




npeleHKa OTHOCHO GM3HeC MoJiesia 3a ynpaBJieHUe Ha
$UHAHCOBUTE aKTUBH, KaTO € KIacCUPULUPaAIO ChLIUTE
KaTo GUHAHCOBU aKTUBHU OLEHSIBAaHU 110 CIpaBe/JIMBa
CTOMHOCT B neyasibata Wiy 3arybara. UHBecTULIMKTE B
MHCTPYMEHTH  Ha  COGCTBEHHMS  KamuTal  OT
MHBECTULHMOHHUS TnopTdels Ha [JpyecTBoTo ce
J'bpKaT 3a MOKPUTHE HAa HYXAUTE OT JHUKBUAHOCT U
reHeprpaHe Ha ne4yasjOu OT KoJiebaHUsS Ha Ma3apHUTeE
LIEHU.

IHocneaBanio oneHsgBaHe
[locnenBalloTo olieHsIBaHE Ha TeKylUMTe (GUHAHCOBU

MHCTPYMEHTU Ha /[Ipy:KecTBOTO ce HU3BbpLIBA IO
60pCOBM KOTHPOBKHM KbM BCSIKa OTYeTHa JaTa, a 3a
KalUTaJI0BUTE UHCTPYMEHTH KOUTO He ce ThbpryBaT Ha
peryjvMpaH Masapa, ClpaBeJJyMBaTa CTOWHOCT ce
omnpe/iesis Ha 6a3aTa Ha pa3paboTeHU HeHA6JII0JaeMUTe
XUIOTE3W BBB OCHOBA Ha HaW-Zio6paTa HaJIMYHA
vHpopMaLKs NpU CbOTBETHUTE OGCTOSATENCTBA, KOSITO
BKJIIOYBA COOGCTBEHM JIaHHM Ha  OIIEHSBAHOTO
npeAnpusiTHe U pa3JUyHU AONYCKaHUS.

Hue onpenessAsMe Te3n BbIIPOCU KAaTO KJIIFOY0BH, ITOpagu
TOBa, 4Ye I1ocjieBallla OLlEHKa ce 6a31/1pa Ha MOJeJIk 3a
OLl€EHKaTa I10 ClipaBeJJihBa CTOMHOCT U AONYCKAHHUA OT

OlLleHKa 5 CbIIOCTaBUXMeE c
usuckBaHusita Ha MCPO, npuetu ot EC;

o [Ipernenaxme 6opcoBuUTE
KOTUPOBKM 33 BCUYKHU KalUTaJOBU
WHCTPYMEHTH TbPryBaHU Ha MyOGJHYEH
nasap ¥ CbhIIOCTaBUXMe C U3M0JI3BaHUTE
or /lpy’kecTBOTO  CTOHMHOCTH  3a
oInpe/iesisiHe Ha ClipaBe//IMBa CTOMHOCT.

° l'[pemeaaXMe MeToauTe U
AO0Ka3aTeJICTBATa II0 ompeaesidHe Ha
ClipaBeJIMBATa CTOMHOCT Ha

KalUTaJ0BUTE UHCTPYMEHTH, KOUTO He
ce TBPryBaT Ha MyOGJIMYEH Masap W 3a
KOUTO HUMa Mas'bK Ha OpoOW CJeJKH,
KJacuPpUIUPaHU KaTO HUBO 3, CbIJIACHO
HepapxusTa Ha CrpaBeJJIMBU
CTOMHOCTH, mocoyeHa B MCPO 13;

o OueHuxMe 'bJIHOTATA U
a/leKBaTHOCTTA Ha ONOBECTSIBAaHUSATA B
WHAUBUyaNTHUsT (UHAHCOB OTYET Ha
Jlpy»KeCcTBOTO, CB'bp3aHa C Te3U TEKYLIU
$HHAHCOBU UHCTPYMEHTH;

PBKOBOACTBOTO.

Apyra uHdopManus, pas3jidyHa OT TOAUIIHUA
OJMTOPCKUSA JOK/Ia/, BbPXYy HETO

UHAUBHJya/IeH (PUHAHCOB OTYET H

PBbKOBOACTBOTO HOCH OTIOBOPHOCT 3a JApyraTta uHdopmanus. Jpyrata uHpopmanus ce cbCTOU OT
roJiMuIeH MHAUBU/IyasleH I0K/Ia/, 38 IeHHOCTTa, BK/IIOYBALL B CBOETO ChAbpkaHue U [IpunoxeHne No
2 ot Hapeg6a Ne 2 Ha K®H, kakTto u [Ipunoxkenue N2 3 ot Hapenb6a Ne 2 Ha KOH, neknapaius 3a
KOpPIIOPAaTUBHO YINpaBJieHHe W JO0K/IaJ, 3a HU3IM'bJHEHHE Ha MNOJMUTHKATa 3a Bb3HATPAKIEHUSATA,
M3rOTBEHU OT P'bKOBOJCTBOTO CbhrJlacHO [J1aBa ceMa oT 3aKoHa 3a C4eTOBOACTBOTO M 41.100H OT
3MIIUK, HO He BKJIIOYBA TOAMUIHUS UHAWMBUAYaJeH GUHAHCOB OTYET U HAIUS OAUTOPCKU JOKJIa,
BbPXY HEro, KOSITO MOJIyYUXMe Mpe/iu JaTaTa Ha Hallksg OJUTOPCKU JOKJIA,.

HameTo MHeHHe OTHOCHO TOJMUIHUSA WUHAUBHUAyaJeH (UHAHCOB OTYET He o6xBalla Jpyrarta
vHopMaLKs U HUe He U3pa3siBaMe KaKBaTo U /ia e GopMa Ha 3aK/II0UeHHE 3a CHTYPHOCT OTHOCHO Hesl,
OCBEH aKO He e U3PUYHO N0COYEHO B JIOKJIa/la HU U JI0 CTENEHTA, 10 KOSITO € MI0COYEHO.

BbB Bp'b3Ka C HallMA OAUT Ha FOAUIIHUSA UHJAMBUAYa/TeH GUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT Ce
CBbCTOM B TOBA /la IpoYyeTeM JApyrata UHopMals U 10 TO3M HAYMH Jia NpPeLeHUM Aalu Tasu Apyra
vHopMalus e B ChlleCTBEHO HECHOTBETCTBUE C FOAUIIHUSA UHAWBUAYaTeH GUHAHCOB OTYET UJIH C
HalIMTe MO3HAHMsA, NMPUJOOUTHU N0 BpeMe Ha OJUTA, WJM MO JAPYT HAYMH U3TJIEXJa Ja ChAbpikKa
ChLIECTBEHO HEMPABUJ/IHO JJ0KJIa/|BaHe.

B ciyyaiil ye Ha 6a3aTa Ha paboTaTa, KOSATO CMe U3BBbPIIUIU, HUE JOCTUTHEM [JI0 3aKJIOYEHUE, Ye e
HaJlMlle ChLIECTBEHO HEeNpaBUJHO JOKJaJiBaHe B Ta3u JApyra UHPopMalus, OT HaC ce U3MUCKBaA Ja
JlI0OKJIa/iBaMe TO3U DaKT.

HsiMame KakBo /ia Z0KJ1a/iBaMe B TOBAa OTHOLIEHHE.



OTroBOpHOCTH Ha PBbKOBOACTBOTO M JIMLIATA, HATOBApEeHU C OGLI0 ynpaBJeHHEe 3a
roJMIIHUSA UHAMBUAYyaleH PUHAHCOB OTYET

PBHKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a U3TOTBSIHETO U JJOCTOBEPHOTO MPE/ICTABSIHE HA TO3U TOZMIIIEH
WHAUBHUyasieH GUHAHCOB O0TYeT B cboTBeTCcTBHE ¢ MCPO, npusokumu B EC 1 3a TakaBa cucTeMa 3a
BbTpELIEH KOHTPOJ, KaKBaTO pPBHKOBOACTBOTO OINpe/iesii KaTo Heo6X0oJuMMa 3a OCUTypsiBaHe
W3rOTBSIHETO Ha (UHAHCOBH OTYETH, KOUTO HE ChIbPXKAT ChIIECTBEHH HENPAaBUJIHU OTYHUTAHUSA,
HEe3aBHUCUMO JIa/v I'bJ/DKAIM Ce Ha U3MaMa WJIH I'pelliKa.

[Tpu U3roTBsIHE HA TOJUIIHUS UHAUBHUAYaJeH GUHAHCOB OTYET P'bKOBOICTBOTO HOCH OTTOBOPHOCT 3a
OlleHsIBaHe CIOCOOHOCTTAa Ha JIpy»KeCTBOTO Ja MPOAB/UKM JAa (PYHKIMOHHMpPA KaTO JeHCTBaIlo
npeAnpusiTHe, ONOBECTSIBAalKH, KOTaTO TOBA € MPUJIOXKHUMO, BbIIPOCH, CBbP3aHU C MPEAT0JI0KEHUETO
3a ZIeHCTBaIlo NpeANpHUsTHE U U3MO0JI3BalKKU CY€TOBO/[HaTa 6a3a Ha OCHOBAaTa Ha MPEAT0JIOKEHUETO
3a JIeHCTBAIlO MpeANpHUsTHe, OCBEH aKo pPbKOBOJACTBOTO He Bb3HaMepsiBa [ia JHUKBUAUpaA
JIpy>KeCTBOTO WJIU Jla IPEYCTaHOBH JEHHOCTTA MY, UJIM aKO PbKOBO/ICTBOTO Ha PaKTHKa HsIMa Jipyra
aJITepHATUBA, OCBEH /I MOCThIIH 110 TO3U HAYHH.

Jlunata, HaTOBapeHH C 0610 yIpaBJeHWe, HOCAT OTTOBOPHOCT 3a OCBIIECTBABAaHETO HAa Ha/A30p HaJ
npotiieca 1o GMHAHCOBO OTYUTaHe Ha Jlpy’KeCcTBOTO.

OTroBOpHOCTH Ha OAUTOPA 32 OAUTA HA TOAUIIHUS UHAMBUAYA/IeH GUHAHCOB OTYET

HamwuTe unenu ca ga mosyduM pa3yMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA Jasd TOJWLIHUSA
WHJAUBU/yasleH (GUHAHCOB OTYET KaTO LfJI0 He ChbAbpiKa ChILECTBEHU HENPaBUJIHW OTYUTAHUS,
He3aBUCUMO JIa/IU J'bJ/DKAILM ce HAa U3MaMa WJIM Ipellka, U Jja u3JjaZileM OJAUTOPCKHU JJOKJIaJl, KOUTO Aa
BKJIIOYBA HALIETO OJUTOPCKO MHeHHe. PasyMHaTa cTelneH Ha CUIYPHOCT € BHCOKAa CTeleH Ha
CUTYPHOCT, HO He e rapaHIus, 4e OJUT, U3BbPIUEeH B cboTBeTcTBUE ¢ MOC, BUHAru 1e pasKpuBa
ChLIECTBEHO HENPABUJ/IHO OTYMTAaHE, KOTaTO TaKoBa ChLIeCTBYyBa. HelpaBu/IHU OTYMTaHUSA MOTaT Ja
Bb3HUKHAT B pe3yJ/ITaT Ha U3MaMa UJIM T'pelliKa U ce CYMTAT 3a ChLIECTBEHH, aKO 61 MOTIJIO pa3yMHO /ia
Ce 0YaKBa, Ye Te, CAMOCTOSTENHO WM KaTO ChbBKYNHOCT, OMXa MOTJIM /la OKaXaT BJIMSHUE BbPXY
MKOHOMMYECKUTE pelleHUs Ha INOTpeOUTeNUTe, B3eMaHH Bb3 OCHOBA Ha TO3U TOJHULIEH
WMH/UBU/yaseH GUHAHCOB OTYET.

KaTo yacT oT oguTa B cboTBeTcTBHE ¢ MOC, HUe U3no/i3BaMe podecruoHalHa NpelieHKa U 3ara3Bame
npodecroHaseH CKENTUIIM3'BM 110 BpeMe Ha Liesiusi oAUT. Hue cbio Taka:

e ujaeHTUUIMpPAMe U OLleHsIBAMe PUCKOBETE OT CbLIECTBEHU HENpPaBUJIHU OTUYUTAHUS BBB
roJMIIHUSA UHAUBUIyasleH QUHAHCOBHUS OTYET, HE3aBUCHMO JJaJIv bJDKALIM Ce Ha U3MaMa WU
rpellka, pa3paboTBaMe U U3II'bJIHSIBaMe OJJUTOPCKH MPOLEyPHU B OTTOBOP Ha T€3U PUCKOBE U
noJiyyaBaMe OZMTOPCKHU JJ0Ka3aTeJCTBA, KOMUTO Jia ca JOCTaThbYHU U YMECTHH, 3a J]Ja OCUTYPST
6a3a 3a HaleTo MHeHHe. PUCKBT Aia He 6'bJle Pa3KPUTO ChLIECTBEHO HENPABUJIHO OTYUTAHE,
KOeTO e pe3ysTaT OT U3MaMa, € M0-BUCOK, OTKOJIKOTO PUCKA OT CbhILeCTBEHO HENPaBUJIHO
OTYUTAHe, KOETO € pe3y/TaT OT rpellKa, ThHA KAaTO M3MaMaTa MOXe Jila BKJ/I4YBa TalHO
crniopa3yMsiBaHe, panmrdunupase, npejHaMepeH! MPONYCKH, U3sBJEHUS 3a BbBEX/JaHe Ha
OJIUTOpA B 3a0J1y:K/IeHUE, KAKTO U TpeHebpersaHe Ui 3a00UKaIsiHe HA BbTPEILIHUS KOHTPOJI.

e [oJy4aBaMe pa3OupaHe 3a BbTpEUIHMs KOHTpPOJI, UMall, OTHOIIeHHWEe KbM OJUTa, 3a Ja
pa3paboTUM OAUTOPCKH MpOLEeAypH, KOHUTO Ja ca TNOAXOAALM TIpPU KOHKPETHUTE
06CTOSATEJICTBA, HO HE C IeJ1 u3pa3siBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA Ha BbTPEIIHUSA
KOHTpoJI Ha /|py>KecTBOTO.

e oOleHABaMe YMeCTHOCTTAa Ha W3MO0JI3BAaHUTE CYETOBOJHU MOJUTHKM U Pa3yMHOCTTa Ha
CYETOBO/IHUTE NPUOJIU3UTENHU OLEHKH U CBbP3aHUTE C TSAX ONOBECTSBAHMS, HAlPpAaBEHU OT
PBKOBO/ICTBOTO.



e JocTMraMe /[0 3akK/Jl4YeHHe OTHOCHO YMEeCTHOCTTAa Ha H3I0J3BaHe OT CTpaHa Ha
PBKOBO/ICTBOTO Ha CYETOBOJIHATa 6a3a Ha OCHOBATa Ha INpPEJNOJIOKEHHETO 3a JedCTBallo
npeAnpusiTHe U, Ha 6a3aTa Ha MOJy4eHUTe OJUTOPCKHU J0KAa3aTeJICTBA, OTHOCHO TOBA JjaJv €
HaJlMlle ChleCTBeHa HECUTYPHOCT, OTHACAILA Ce 10 ChbOUTUS UJIM YCI0BUS, KOUTO GMXa MOTJIN
Jla IOPO/ISIT 3HAYUTENHU ChbMHEHHsI OTHOCHO CIIOCOGHOCTTA Ha J[py»KeCcTBOTO Jia NPOb/IKU 1a
bYHKIMOHUPA KaTo JeMcTBalo NpeAnpUsTHe. AKO HUe JOCTUTHEM [0 3aKJIOYeHUe, ye e
HaJlMlle ChlIecTBeHa HECUTYPHOCT, OT HAC Ce U3UCKBA Jla IPUBJIeYeM BHUMaHUE B OJJUTOPCKUSA
CU JIOKJIQJi KbM CBbP3aHUTE C Ta3d HECUTYPHOCT ONOBECTSBAHUS BbBB TOAUIIHUSA
WHJUBH/yasieH $UHAHCOB OTYET WM B Cy4al ye Te3U ONOBECTSIBAaHUS ca HeaJleKBaTHH, Jia
MoAudHLMpaMe MHeHHeTO cH. HammuTe 3ak/O4yeHHsT ce OCHOBaBaT Ha OJUTOPCKUTE
Jl0Ka3aTeJICTBa, MOJyYeHH [0 JlaTaTa Ha OAUTOPCKUS HU JOKJIAJ. Bbiaemy cbOoUTHA Wau
yCJIOBUS 06aye MoraT Jja CTaHaT NpU4uHa /J|py»KecTBOTO Jja NpeyCcTaHOBH QYyHKIIMOHUPAHETO
CH KaTo JlelcTBalo NpeAnpusiTHe.

e oOleHABaMe ILSAJOCTHOTO TIpeJACTaBsHe, CTPYKTypa UM CbAbpXaHHMe Ha TOJULIHUSA
WHJAUBH/yasleH (UHAHCOB OTYET, BKJIIOYHUTEJHO OINOBECTSABAHUATA, M JalM TOAUIIHUSA
WHAUBH/yasieH QUHAHCOB OTYET MPe/CTaBsl 0OCHOBOIOJIArallMTe 32 HEro C/IeJIKU U CbOUTHS IO
Ha4yMH, KOUTO NOCTUTA JJOCTOBEPHO NPE/CTaBSIHE.

Hue xoMyHHKHpaMe C JMIaTa, HATOBApeHU C O6II0 yNpaBJieHHWe, Hapes C OCTaHAJUTEe BBIIPOCH,
IJIaHUPaHUsl 06XBaT U BpeMe Ha M3I'bJIHEHHE HAa OJUTA U CbIIECTBEHUTE KOHCTATAllMH OT OJHUTa,
BKJIIOYUTEJIHO CBLIECTBEHU HEJOCTATbhIM BbB BBTPEIIHHUS KOHTPOJ, KOUTO HAeHTUPHULHpaMe IO
BpeMe Ha U3BbPIIBAHUSA OT HAC OJIUT.

Hue npejocraBsiMe ChlLI0 Taka Ha JIMLAaTa, HATOBApeHU C OOLI0 yNpaBJieHUe, U3SIBJIEHUE, Ye CMe
W3I'bJIHUIM TPUIOKMMUTE €TUYHU H3UCKBAHUS BBB Bpb3Ka C HE3aBUCUMOCTTA U 4e ILie
KOMyHHUKHpaMe C TSX BCUYKH B3aUMOOTHOILEHUS U YTy BBIPOCH, KOUTO GMXa MOTJIM pa3yMHO Ja
O6bAaT pa3ryexJaHu KaTo MMalld OTHOIIEeHHE KbM HE3aBUCUMOCTTA HH, a KOraTo € MPUJI0KUMO, U
npeAnpueTUTe AeHCTBUSA 3a eJIMMUHMpPAHe Ha 3allJIaXUTe WK NPUJI0KEHUTE NpeiNna3sHu MepKHU.

Cpen BBIPOCUTE, KOMYHUKUPAHU C JIMLATa, HATOBAPEHHU C 0610 yIpaBJeHue, HUE Olpe/iesisiMe Te3U
B'BIPOCH, KOUTO ca OGUJIM C HAal-TroJIsiMa 3HAaYUMOCT IPU OJJUTa Ha FOAUILHUSA HHAUBHUAYaleH GUHAHCOB
OTYEeT 3a TEKYIIUs NepuoJ, U KOUTO CJIeJOBAaTeJHO ca KJIIOYOBU OJUTOPCKU BbIpocy. Hue onrncBame
Te3U BbIPOCH B HAIIUS OJIUTOPCKH JJOKJIAJl, OCBEH B CJIy4yauTe, B KOUTO 3aKOH UJIM HOpMaTHUBHA ypei6a
BBb3NPENATCTBA NYyOGJIUYHOTO ONOBeCcTsiBaHe Ha MHQoOpMaLMs 3a TO3W BBIPOC WJIM KOrato, B
M3KJIIOUUTEJNHO PeJKH C/Iydau, HUe pellnM, 4ye AaJieH BBIPOC He cle/iBa Ja 6bJile KOMyHUKHpaAH B
Hallusl JOKJIAJ, ThH KaTo GM MOIJIO pa3yMHO Jla Ce OYaKBa, Yye HeOIaronpUusTHUTE NMOCAe[CTBUSA OT
TOBa JielcTBUe 6GHxa HAJBUIIMJIM IOJ3UTE OT IJleJHA TOYKa Ha OOIleCTBEHUS UHTepec OT Ta3u
KOMYyHUKalHsl.

JlokJ/1a/Z, BbB BPp'b3Ka C APYr¥ 3aKOHOBHU M PeryJIaTOPHU U3UCKBaHUS

Jons/iHumeHu 8sNnpocu, KOumo nocmagsam 3a 0ok/1adeaHe 3aKOH®M 3a c4emMo80dcmeomo u
3akoHsm 3a ny61u4HOMoO nped.iazaHe HA YeHHU KHUXMCA

B AOII'bJIHEHHWE HA HAIMUTE OTTOBOPHOCTHU U AOKJ/IaJBAHE CBIJIACHO MOC, onucaHu Imo-rope B paszeJsia
,,[[pyra I/IHCIJOpMaLlI/IH, pa3/siMdiHa OT rOAWIIHHUA MHAWBHUAYaJIEH (1)I/IHaHCOB OT4YEeT U OAUTOPCKHUA AOKJIA]
BBpPXY Hero“ 1o OTHOIlIeHWe Ha AOKJIaZia 3a I,QEI‘/JIHOCTTH, AEKJlapaluATa 3a KOPIIOPaTHUBHO yIIpaBJIEHHE
" JOKJIdJida 3a U3II'bJIHEHHE Ha ITOJIMTUKATA 3d Bb3HArpaXXJaeHuATa, Hue U3II'bJIHUXME U [IPpOUEeAypPHUTE,
ﬂ06aBeHI/I KbM H3HUcKBaHUTe 1o MOC, cbraacHo ,YKasaHHSI OTHOCHO HOBHU U pasminpeHyu OAUTOPCKH
AOKJIaAn W KOMYHHUKAIUA OT CTpaHa HaA o,qm‘opa" Ha l'IpOCl)ECI/IOHaJIHaTa OpraHu3anud Ha
peruCctpupaHuTre oJUTOPU B B’bJIFapI/IH, I/IHCTI/ITYTa Ha AUWIIJIOMHUPAHHUTE €KCIepT-C4eTOBOAHTEHU



(MAEC)". Te3u mpoueaypu KacasT NPOBEPKH 3a HaJUYMETO, KAKTO W MpPOBepKU Ha dopMaTa U
ChAbpKAaHUETO Ha Ta3u Jpyra MHPopMaLus C LieJ1 a HY IOATIOMOrHaT BbB pOpMUpaHe Ha CTAHOBULLE
OTHOCHO TOBa Jaju Jpyrata HWHQpopMaLus BKJIOYBA OIOBECTSBAaHUATA U [OKJIa[BaHUATA,
npezBUeHH B ['1aBa cefMa oT 3aKOHa 3a CYETOBOJCTBOTO U B 3aKOHA 3a NyOJIMYHOTO NpejJjiaraHe Ha
1leHHU KHMXKa, (41. 100H, an. 10 ot 3IILIK BBB Bpb3ka c ui. 100H, an. 8, T. 3 u 4 ot 31K, kakTo U 4.1
1004, an. 13 ot 3IILK BBB Bpb3Ka c ui. 1168, an. 1 ot 3IIK), npunoxumu B Bbarapus.
CmaHosuuje 88 8ps3Ka Cc 4. 37, ar. 6 om 3akoHa 3a cHemogodcmaomo

Ha 6a3aTa Ha U3BbpIIEHUTE NPOLEAYPHY, HAlIETO CTAHOBUIILIE €, Ye:

a) HMuHdopmanusTa, BK/AKOYeHa B FOJULIHUA UHAWBUyaleH JOKJIA[ 3a JeWHOCTTa 3a pUHaHCOBaTa
roiuHa, 3a KOATO € WU3TOTBeH TOJMIIHUS WHAUBUAyaseH (QUHAHCOB OTYET, CbOTBETCTBA Ha
roAUIIHUSA UHAWMBHAya/leH GUHAHCOB OTYeT.

6) TloguuHuA UHAMBUYaJeH LOKJIA[ 3a JeHHOCTTa e U3TOTBEH B CbOTBETCTBUE C U3UCKBAHUSATA Ha
['naBa cegMa oT 3akoHa 3a cyeTOBOACTBOTO W HAa wi. 100(H), an. 7 oT 3akoHa 3a MyOGJHUYHOTO
npeJJjaraHe Ha [JleHHU KHWXa.

B) B peksapanusaTa 3a KOpIopaTHBHO ylpaBJjeHMe 3a $UHAHCOBATa rO/jMHA, 32 KOSITO € U3rOTBEH
roAUIIHUSA UHAMBUYaleH QUHAHCOB OTYET, e IpeJicTaBeHa M3MCKBaHaTa CbIJacHO ['1aBa ceama
oT 3akoHa 3a cueToBo/IcTBOTO U Wwi. 100 (H), a/1. 8 oT 3akoHa 32 NyGJIMYHOTO NpejiaraHe Ha LieHHU
KHW>Xa MHPOpMaLUsl.

r) JloksagbT 3a M3N'bJIHEHUEe Ha NOJUTHUKATa 3a Bb3HarpakJeHusTa 3a ¢UHAHCOBAaTa rojuHa, 3a
KOSITO e U3rOoTBeH FOJAWILIHUA MHAUBUJAYyaJleH GUHAHCOB OTYET, e NpeJoCTaBeH U OTroBaps Ha
M3UCKBaHUATA, ONlpe/ie/ieHH B HapeZ6aTa 1o 4. 1168, a1, 1 oT 3akoHa 3a My6JIMYHOTO Npe/jiaraHe
Ha LleHHU KHWXa.

Cmanosuuje 868 8pw3ka ¢ Ui 100(H), an 10 es8 8ps3ka c ua. 100 H, ar. 8 m. 3 u 4 om 3akoHa 3a
ny6auvHomo npediazaHe Ha YeHHU KHUMa

Ha 6a3a Ha M3BbpLIEHUTE NpPOLEeLyPH U HA NPUJ0OUTOTO NI0O3HABaHe U pa3bupaHe Ha JAeHHOCTTA Ha
NpeANpUSATHETO U CpefaTa, B KOATO TO paboTH, MO Halle MHEHHe, ONMCAaHUETO Ha OCHOBHHUTE
XapaKTepPUCTUKU Ha CUCTEMUTe 3a BbTpelleH KOHTPOJI U yIIpaBJeHue Ha PUCKa Ha NpeAIpUsITUETO
B'bB Bp'b3Ka C Ipolieca Ha PUHAHCOBO OTYMTAaHe, KOETO e 4acT OT [J0KJ/1a/a 3a leiHOCTTa (KaTo eJleMeHT
OT CbA’bP}KaHUETO Ha JeK/JapalusTa 3a KOPIOPaTUBHO ylpaB/jeHue) U uHbopMauusaTa no 4i. 10,
naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot lupektuna 2004/25/EO Ha EBponelickus napjaMeHT U Ha
CuBeta ot 21 anpuu 2004 roguHa OTHOCHO NpeJIOXKeHUSATA 3a NOTJIbLIaHe, He ChAbpKAT CJy4yau Ha

CbUIE€CTBEHO HEITPABUJIHO AOKJ/IaJBAHE.

Aons/Hume1H0 doks1adeaHe OMHOCHO 0duma Ha 200UwWHUs UHOugudyasieH (huHaHcos
omuyem 868 8po3Ka c 4. 100(H), an. 4, m. 3 om 3akoHa 3a ny6/1u4HOMO nped1azaHe Ha
YeHHU KHUjca

HssaeneHue 868 8pw3ka ¢ ua. 100(H), anr. 4, m. 3, 6. ,,6 om 3akoHa 3a ny6auMHOMO npediazaHe Ha YeHHU
KHUCA

MHadopmanusi 0THOCHO CAEJNKUTE ChC CBbP3aHU JHIla € onoBecTeHa B [IpujiokeHus K'bM TOJUIIHUS
UHAUBUAYyaleH QUHAHCOB OTYeT — pasfen 2. [losicHEHUsI KbM WHAUBHUAyaJeH PUHAHCOB OTYET -
T.2.18.CleIKM CbhC CBBP3aHU JIUIA KbM TOAUIIHUS UHAUBHUAyaseH PuHaAHCOB oTueT. Ha 6a3a Ha
WU3BBbPUIEHUTE OT HAC OJJUTOPCKU NPOLEeAYPU BBPXY CAleJIKUTE ChC CBbP3aHU JIMIA KATO YacT OT HalllUs
OJUT Ha FOJUIIHUS UHAUBU/IyaJeH GUHAHCOB OTYET KAaTO IisJ10, HE €A HU CTAaHA/IM U3BECTHU PaAKTH,
006CTOSATE/ICTBA WM Apyra HHbopMalUs, Ha 6a3a Ha KOUTO Jla HallpaBUM 3aKJ/l0YeHUe, Ye CAEJNKUTE
CbC CB'bP3aHHU JIMIA HE Ca ONIOBECTEHU B MPUJIOKEHUS TOJAUIIEH UHAUBUYyaleH QUHAHCOB OTYET 3a
ro/MHAaTa, 3aBbpluBania Ha 31 nekemBpu 2023r., BbB BCUUKH ChIIeCTBEHU aCIEKTH, B CbOTBETCTBHUE C
usuckBaHusiTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbP3aHU Jula“. Pe3yJTaTUTE OT HALIUTE OJUTOPCKHU
MpoLeAypPH BbPXY CAEJKHUTE ChbC CBbP3aHU JIUIA Ca pa3rJielaHu OT HAC B KOHTEKCTA Ha GOpMUPAHETO



Ha HallleTO MHEHHEe OTHOCHO IoOAHWIIHHWA UHAUBUAYAJIEH CI)I/IHaHCOBI/IH OT4YEeT KaToO LAJIO, a He C LeJl
HN3pa3dBaHe Ha OTAE/JTHO MHEHHE BbPXY CAEJIKUTE CbC CBbP3aHU JIMIIA.

H3zseneHue 868 8pw3ka ¢ ua. 100(H), an. 4, m. 3, 6.,,8” om 3akoHa 3a ny6AU4HOMO nped/aazaHe Ha YeHHU
KHUMCA

HamuTte 0OTTOBOPHOCTH 32 OAUT Ha TOAULIHUS UHAWBUAYaIeH QUHAHCOBUS OTYET KaTo I[51J10, OIUCAHU
B pas/iesia Ha Hauius Aokaaj ,OTTOBOPHOCTH HA OAMTOPA 3a OJ[UTA HAa TOJUIIHUSA UHAWBUAYAJIEH
$uHaHCOB 0TUYeT", BKJIIOYBAT Ol|eHsIBaHe Jla/Ii TOIUIIIHUSA UHAMBUAYaleH QUHAHCOB OTYET NMpe/CTaBs
CbhIIIECTBEHUTE CAEJKU U CbOUTHUSA [0 HAUYUH, KOWTO NOCTUra AOCTOBEPHO NpejcTaBsHe. Ha 6a3a Ha
WU3BBPUIEHUTE OT HAaC OJAUTOPCKU MPOLEAYPH BBbPXY CBIIECTBEHUTE C/leJIKH, OCHOBOIOJIATally 3a
TOJIMIIHUSA UHAUBU/IyasleH GUHAHCOB OTYET 3a roJIMHaTa, 3aBbpiiBaiia Ha 31 gekemBpu 2023 ., He ca
HU CTaHa/IM U3BECTHU GaKTH, 06CTOSATEICTBA MU ApyTra HHopMalus, Ha 6a3a Ha KOUTO 1a HallpaBUM
3aKJIDYEHME, Ye ca Ha/IMIe c/y4al Ha ChIIECTBEHO HEeJJOCTOBEPHO MPE/CTAaBSIHE U OMOBECTsSBaHE B
CbOTBETCTBHUE C NMPUJIOKHUMUTE U3MckBaHUs Ha MCDO, npueTtu ot EBpornelickus cbio3. PesysaraTure
OT HAlIUTE OJAUTOPCKU MPOIEAYPU BbPXY CbIIECTBEHUTE 3a TOAUILIHUS UHAUBUJyaJeH GUHAHCOB
OTYEeT CAEJKU U CbOUTHSA Ha /Ipy>KeCTBOTO ca pasrjie/laHu OT HaC B KOHTEKCTa Ha popMHUpaAHETO Ha
HalleTO MHEHUE OTHOCHO TOJUIIHMUS WUHJAUBHJyajleH (UHAHCOB OTYET KaTo LsJO, a He C IjeJ
H3pa3sBaHe Ha OT/IeJIHO MHEHHE BbPXY Te3U ChIECTBEHU CEJKHU.

/JokaadeaHe 3a coomeemcmeue Ha e1IeKMPOHHUSA hopmam Ha 200UWHUS UHOU8Udya/1eH
uHaHCcO8 omuem, 86K/KYEeH 8 200uwHus uHdusudyaseH ¢uHaHcoe omuem 3da
detinocmma no 44. 100H, an.4 om 31K c usuckeanusima Ha Pecaiamenuma 3a EEE®D

B fonb/iHeHMe Ha HalIMTe OTTOBOPHOCTHU U JoOKJaABaHe cbriaacHo MOC, onvcaHu no-rope B paszesa
,OTTOBOPHOCTM Ha OJUTOpa 3a OJMTA Ha TOAMUIIHMUA HUHAUBUAyaJeH (QUHAHCOB OTYeT", HUe
W3II'bJHUXMeE NPOLEeAYypUTeE, ChIJIACHO ,YKa3aHUsl OTHOCHO U3pa3sBaHe Ha OJUTOPCKO MHEHHE BBHB
Bp'b3Ka C IPUJIaraHEeTO Ha eIMHHUS eBpolelicky eneKkTpoHeH ¢opmaT (EEED) 3a puHaHCcOBUTE OTUETH
Ha [Ipy>KeCcTBa, YUUTO LileHHU KHUXa ca [0NyCHaTH 3a ThbpryBaHe Ha peryjaupaH nasap B EBponelickusa
cbio3 (EC)" nHa npodecronaHaTa opraHusalys Ha perucTpupaHuTte oautopu B bbarapus, UHcTuTyTa
Ha AUIJIoOMUMpaHuTe ekcnepT-cyeToBoauTenu (MAEC)“. Tesu npoueaypu KacasT npoBepka Ha popmara
Y [ja/Id YeTUMaTa OT YOBEK 4YacT Ha TO3U eJleKTPOHeH popMaT CbOTBETCTBA HAa OAUTUPAHUS FOJUIIEH
VHAUBUJYya/leH GUHAHCOB OTYET U U3pa3siBaHe Ha CTAaHOBMUILE 110 OTHOLIEHUE Ha CbOTBETCTBUETO Ha
eJIeKTpOHHUA popMaT Ha TOAUILUHUSA UHAMBUAyaseH ¢uHaHcoB ordeT Ha ,BYJITAP YEX WHBECT
XOJIAUHT A/l 3a roguHaTa, 3apbpiiBaila Ha 31 aekemBpu 2023 ronHa, NIPUJI0KEH B eJIeKTPOHHUS
daiin  ,485100UAX01WOB035795-20231231-BG-SEP.xhtml“, ¢ wusuckBaHusaTa Ha JleaerupaH
PersiamenT (EC) 2019/815 Ha Komucusrta ot 17 gekemBpu 2018 r. 3a fombJHeHUe Ha JJUpeKTHBA
2004/109/EO Ha EBponeiickus napjaMeHT U Ha CbBeTa Ypes peryaTopHU TEXHUYECKH CTAaHJApTH 3a
onpe/ie/ITHETO HA eIUHHUSA eJIeKTpoHeH ¢opMaT 3a oTyruTaHe (,PersiameHT 3a EEED“). Bb3 ocHOBa Ha
Te3U U3KMCKBaHUS, eJIeKTPOHHUAT GpopMaT Ha TOAUILHUS HHAUMBUAYaleH GUHAHCOB OTYeT, BK/IIOYEH B
TOJWIIHUSA UHJAUBUJyaJleH OoT4eT 3a JeiiHocTTa mo 4ia. 100, an. 4 ot 3IIIIK, Tps6Ba na 6bje
npeacraBeH B XHTML ¢opmar.

PBKOBOACTBOTO Ha /[py»KECTBOTO € OTTOBOPHO 3a NMPUJIAaraHeTO Ha U3UCKBaHUsATA Ha PersiameHTa 3a
EEE® npu u3roTBsiHe Ha eJIeKTPOHHUs GopMaT Ha TOAUUIHUS WHAUBUAyaleH PUHAHCOB OTYET B
XHTML.

HameTo cTaHoBuIIle e caMO [0 OTHOLIEHHE Ha eJeKTPOHHUSA GopMaT Ha FOAUILNHUSA UHAUBUyaTeH
dbuHaHCOB OTYeT, MpPUJOXKeH B ejeKTpoHHUs aita ,485100UAX01WOB035795-20231231-BG-



SEP.xhtml“ u He o6xBauia gpyrata uHGopMalus, BKJIUYEHA B TOAUIIHUSA UHAUBUIyaJleH GUHAHCOB
oTyYeT 3a AerHocTtTa 1o 4wi. 100H, an. 4 ot 3IIILK.

Ha 6a3aTa Ha U3BbplIEHUTe NIPOLEyPH, HAllleTO MHEHHE €, Ye eJIeKTPOHHUAT GopMaT Ha FOAUILIHUSA
UHAUBUYya/leH GUHAHCOB OTUYeT Ha /lpy»KecTBOTO 3a rofiMHaTa, 3aBbpllBaila Ha 31 gekemBpu 2023
ro/IMHa, ChbPAKAlL| Ce B MPUJIOXKEeHUS esleKTpoHeH daita ,485100UAX01WO0B035795-20231231-BG-
SEP.xhtml“, e U3roTBeH BBB BCUYKU CbILECTBEHHU aCIEeKTH B CbOTBETCTBHME C U3UCKBAHUATA Ha
PersiamenTa 3a EEE®.

Jdoknadeane coenacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 8e8 6pos3ka c
u3uckeaHusima Ha 4. 59 om 3akoHa 3a He3asucumusi HuHaHco8 ooum

CbryiacHO M3MCKBaHUSITA Ha 3aKoHA 3a He3aBUCUMHUsS (UHAHCOB OAUT BBB Bpb3Ka Cc 4i. 10 oT
PersiamenT (EC) N2 537/2014, Hue fjok/aiBaMe JOM'bJIHUTENHO U U3JI0XKEHATa 10-/10J1y UHpopManus.

Kaneta KpHeBa CToliueBa e Ha3HaveHa 3a 3a’b/DKUTEJIEH OJUTOP Ha FOAUIIHUS UHAUBUAYaIeH
duHaHCOB OTYeT 3a rofiMHaTa, 3aBbpuiBama Ha 31 gekemBpu 2023 r. Ha ,BYJITAP YEX MHBECT
XOJAUHT Al (,Apy>*ecTBOTO") OT 0611[0TO ChOpPaHHE HA aKIIMOHEPUTE, TpoBeJeHo Ha 29.06.2023r.,
3a epuo/ oT eJlHa roJ1Ha.

OauTHT HA TOAMILUHUS UHJUBUAyajJeH (PUHAHCOB OTYeT 3a [OAMHATa, 3aBbpluBawma Ha 31
AexkemBpu 2023 r. Ha [lpy:KeCcTBOTO NpeJCTaBJsABa 2 py NopeJ I'bJIeH HENPEKbCHAT aHTaXKUMEHT 3a
3aJ'’b/LKUTEJIEH OJUT Ha TOBa NIpeANPUSATHE, U3BbPLIEH OT HaCc.

[loTBBpKJaBaMe, 4e U3PA3e€HOTO OT HAC OJUTOPCKO MHEHHE e B CbOTBETCTBUE C JLOM'bJIHUTENHUS
JIOKJaJ, MpeACTaBeH Ha OJAUTHUS KOMUTET Ha JIpy>KecTBOTO, ChIJIaCHO U3MCKBaHUATA Ha 4. 60 OT
3akoHa 3a He3aBUCUMUA GUHAHCOB OJUT.

[loTBBbpXJaBaMe, 4ye He CMe MpeJOoCTaBsJM [IOCOYEHUTe B 4. 64 oT 3aKoHa 3a He3aBHUCHUMHUS
$UHaHCOB O0AUT 3abpaHeHU yCAyTy U3BbH OAUTA.

[loTBBbpXJaBaMe, Ye IPU U3BBbPLIBAHETO HA OJUTA CMe 3ala3u/y CBOSITA HE3aBUCUMOCT CIpPSIMO
JpyxecTBOTO.

3a nepro/a, 3a KOMUTO ce OTHAcs U3BbPLIEHUAAT OT HAC 3a[b/KUTEJIEH OAUT, OCBEH OJUTA, HHE He
CMe NpefoCTaBUIM ycayryd Ha JIpy»KecTBOTO, KOUTO He ca IOCOYEHU B JOK/I3Ja 3a AeWHOCTTa WU
duHaHCcoBUsA OTUYeT Ha [l pyKecTBOTO.

’Kanerta KbHeBa CToiiueBa - Peructpupan oautop
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