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Mpuxoamn oT NNXBun
Pa3xogu 3a amxsu
Mpuxoamn ot AMBUAEHTH

HeTHW neyanbu (3arybu) ot GpMHAHCOBU aKTUBU U
nacMBM, OTYMTAHM NO CNpaBegIMBa CTOMHOCT B

nedyanbarta v 3arybata

HeTHn nevanbmu (3arybu) oOT oOuUEHKa

MHBECTUUNOHHU MMOTU NO CnpaBeannBa CTOMHOCT

Apyru npuxogm

Pa3xoau 3a BbHLWHW ycayru
Pa3xoau 3a amopTtusauma
Pasxoau 3a nepcoHana

Apyrun pasxogm

Opyrn duHaHcosu npuxoau / (pa3xoamn), HETHO

Neuan6a/3ary6a oT npogb/KaBalWn AeUHOCTU

npeau pasxoam 3a AaHbum

Pa3sxoam 3a gaHbUM

MNeuanb6a 3a roguHaTa

Joxopa Ha akuuAa

[pyr BceobxBaTeH A,0X0A, HETHO OT AAHDbLMU

O6wo BceobxBaTeH goxop,
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UHAUBUAYANEH OTYET 3A NEYA/IBATA U 3ATYBATA U APYITUA BCEOBXBATEH
[OXOA KbM 31 AEKEMBPU 2023 T.

MosAcHeHue 2023 . 2022 .
‘000 ns.. ‘000 ns..
111 824 902
111 (1022) (1001)
1.1.2 13 238
1.1.3 414 637
2.2 66 -
1.1.4 91 62
121 (241) (237)
(8) (8)
1.2.2 (67) (84)
0 (56) (102)
1.2.4 (2) (2)
12 405
1.2.5 ; (19)
12 386
1.2.6 0,01 0,32
12 386
KRASIMIR Digitally signed by KRASIMIR
VLADIMIROV p 007 104sas
DIMITROV +02'00"

U3nbnHutTeneH ampekrop: Kpacumup Aiumurtpos

Digitally signed by
Janeta Kaneva
Stoycheva

Date: 2024.03.30
16:57:18 +02'00"

Janeta
Kaneva
Stoycheva

MpunoxceHuama om cmp. 9 do cmp. 55 ca HepazdenHa yacm om ¢uH. Omyem.
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WHAUBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHME KbM 31 LEKEMBPU 2023 T.

NosacHeHue 2023 . 2022,
‘000 ns. ‘000 ns.
AKTUBU
Hetekywim aktusu
MHBECTULMOHHN NMOTH 2.2 354 288
HemaTtepuanHm akTmsm, pasanyHM OT penyTauma 2.3 808 816
NHBeCcTMUMK B AbLUEPHU NpeanpuaTma 2.4 3171 3171
Apyrn 4bArocpoYHU MHBECTULMN 2.5 8 8
MpeannaTteHn pasxoaun 2.9 188 277
O610 HeTeKyLLM aKTUBKU 4529 4 560
TeKyLwm aKTUBU
TeKkywm GMHAHCOBU MHCTPYMEHTH 2.6 9783 6798
Jpyrv Tekywm GMHAHCOBM aKTUBM 2.7 8 446 7 236
TbproBCKM U 4pyru B3eMaHua 2.8 6 149 11527
TbproBCcKkM N A4pyry B3eMaHUA OT CBbP3aHU AMLa 2.18 12 12
TeKyLWmM akTUBM CBbP3aHM C JaHbLUMU 2.14 - -
Mapu 1 Napu4HM €KBUBANEHTH 2.10 56 9
MpeannaTteHn pasxoaun 2.9 89 89
O6LW0 TeKyLM aKTUBKU 24535 25671
OBLLO AKTUBU 29 064 30 231
CobcTBEH KanuTtan
AKUMOHepeH Kanutan 2111 1191 1191
Pesepsu 2.11.2 80 80
HatpynaHa neyanba 2.11.3 3433 3421
0O6wo cobcTBEeH KanuTan 4704 4692
Macusu
Hetekywim nacusm
HeTekywn ¢uMHaHCOBM MacuBM NO  OBAUraLMOHHM 212 12 908 17 211
emucum
MacreuM No OTCpoOYEHM AaHDBLUM 2.13 56 56
0610 HeTeKyLM Nacusm 12 964 17 267
TeKywm nacuem
TeKkywm GpUHAHCOBM NacMBU No 06MraLMOHHN eEMUCUK 2.12 6 863 4313
Opyru Tekywm ¢uHaHCOBM Nacusm 2.15 4413 3366
TbpProBCKM M APYrK 3a4bKEHNA 2.16 115 580
TeKywm NacmMem, CBbP3aHN C AaHbum 2.14 - -
TbproBCKM 1 ApYrY 3a4bXKEHNA KbM CBbP3aHKU AMLa 2.18 4 11
3a4baKeHMA KbM nepcoHan 2.17 1 2
06,0 TeKywM nacusm 11 396 8 272
O6wo nacusm 24 360 25539
OBbLLO COBCTBEH KAMUTAN U NACUBU 29 064 30 231
KRASIMIR VLADIMIROV Digitally signed by KRASIMIR VLADIMIROV
DIMITROV Bla,\r/\elz{(?z\g,o3‘z7 10:46:13 +02'00'

Cbcrasuren: Mpaiim busHec KoHcyntuur Af]

upes Man. [iupektop Cunsus MopaaHosa M3nbaHUTeneH gupektop: Kpacumup Aumutpos

Digitally signed by SILVIA

. SILVIA IVAYLOVA  \vAYLOVA YORDANOVA
AaTa‘ 27'03'2024 r. YORDANOVA Date: 2024.03.27 10:42:19
+02'00°

3a3epm1 CbrN1aCHO OAUTOPCKU AOKANaA:

Perucrpupan ogutop *aHera CroitueBa N2 674
MpunoxceHuama om cmp. 9 do cmp. 55 ca HepazdenHa yuacm om ¢puH. Omyem.

Digitally signed by
Ja neta Ka neva Janeta Kaneva Stoycheva

Date: 2024.03.30
StoyCheva 16:57:57 +02'00"
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WHAUBUAYANEH OTYET 3A NPOMEHUTE B COECTBEHWUA KAMUTA/ KbM 31 AEKEMBPU 2023 T.

AKUMOHepeH 3aKOHOBM pe3epBu HepasnpepeneHa 06,0 cobcTBeH
Kanutan nedyan6a Kanutan

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2022 r. 1191 80 3035 4 306
MNeyanba 3a roamHaTa - - 386 386
06,0 BceobxBaTeH Aoxop 3a - - 386 386
roguMHara
Canpo kbm 31 pekemspu 1191 80 3421 4 692
2022r.
Canpo Kbm 1 aHyapu 2023 r. 1191 80 3421 4692
MNevyanba 3a rogmMHaTa - - 12 12
O6wo0 BceobxBaTeH Aoxopa 3a - - 12 12
roguHara
Canpo kbm 31 aekemepu 1191 80 3433 4704
2023 .

Igﬂt_lﬁaxewﬂma om cmp. 9 0o cmp. 55 ca Hepa3zdenHa yacm om ¢puH. Omyem.

Digitally signed by SILVIA

IVAYLOVA YORDANOVA
IVAYLOVA Date: 2024.03.27 10:42:38
YORDANOVA  +0200
Cbcrasuten: Mpaiim busHec KoHcyntuur Af]

upes Usn. upektop Cuneusa MoppaHosa

Aara: 27.03.2024 r.

3asepwun CbrNacHoO OAUTOPCKU [OKNAA:
PeructpupaH ogutop ¥aHerta CtoitueBa Ne 674

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIROV  bmitrov
Date: 2024.03.27 10:46:38

DIMITROV +02/00'
U3nbnHuTeneH gupektop: Kpacumup Aumurpos

Ja neta Digitally signed by
Janeta Kaneva
Kaneva Stoycheva
Date: 2024.03.30
Stoycheva 165822 +0200



MHOAUBUAYANEH OTHET 3A NAPUYHUTE NOTOLUN KbM 31 AEKEMBPU 2023 T.

OnepaTtuBHa geiHOCT

MpepnocTaBeHn 3aemm

Bb3cTaHOBEHM NpefoCcTaBeHM 3aeMn Ha APy NpeanpuaTua
MocTbnneHuns oT npoaaxkba Ha PUHAHCOBM UHCTPYMEHTHU
MnawaHuma 3a npnagobmeaHe Ha GMHAHCOBM MHCTPYMEHTH
MonyyeHu nnxemn

MnawaHma Ha aocTaBuMLM

MapuyHM NOTOLM, CBBP3aHM C Bb3HArpaXKaeHUs

MnawaHmMa nam Bb3CTaHOBABAHUA HA AaHbLM BbPXY 40X04a
Jpyrv1 napnyHu notoum oT onepaTMBHa AEeAHOCT

HeTeH napuyeH NOTOK OT onepaTuBHa AEeAHOCT

UHBecTULMOHHA aeiHOCT

MpnaobnsaHe Ha HETEKYLLM aKTUBU

Lpyrv noToum, CBTP3aHM C HETEKYLLM aKTUBMU
MonyyeHu gMBnaeHTU

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeNHOCT

duHaHcoBa aeiHOCT
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rogMweH MHAMBMAYANEH ®UHAHCOB OTYET

I. OBLLLA MTH®OPMALUA

“BYNITAP YEX WMHBECT XONOWHI“ AL (HapvyaHO MoO-HaTaTbK “ApyXKecTBOTO”) e aKUMOHEPHO ApPYKecTBo,
pernctpupaHo no TbproBCcKMA 3aKOH B AreHuua no snuceanmaTa nog Ne 120054800.

CefanuueTo 1 agpechbT Ha ynpas/ieHWe Ha APYKeCTBOTO ca: rp. MNnosgus, p-H CesepeH, yn. Konto ®duyeto Ne 7-A,
er. 1

MpeomeTbT Ha AEeMHOCT Ha APYXKeCTBOTO e npuaobusaHe, ynpasieHue, OLeHKa M npogaxba Ha y4yacTus B
6bIFaPCKM M YyKAECTPAHHM gpy:KecTea; MpuaobusaHe, ynpasieHue n npogarkba Ha o6auraumu; Mpuaobusate,
OUEHKa U npogaxkba Ha naTeHTU, OTCTbNBAHE HA JIMLLEH3W 3@ M3MO/A3BaHE HA NAaTeHTU Ha APYXKecTBa, B KOMTO
XONANHIOBOTO APYXKECTBO yyacTBa; OMHAHCMpaHe Ha APY)KecTBa, B KOMTO XONLMHIOBOTO APYMKECTBO y4acTBa,
MHBECTMPAHE M WHBECTUUMOHHO KpeauTupaHe; MapKeTuHr, 60pcoBM onepauuun, MHMKEHepUHr, cobcTBeHa
TbProBCKa AeWHOCT U APYrY TbProBCKU CAENKM, He3abpaHEeHW CbC 3aKOH.

[JeviHocTTa Ha [lpy»KecTBOTO He ce orpaHuMyaBa CbC CPOK MW APYro NPeKpaTUTesIHO ycnoBue. [pyXecTBoTo e
ny6AnMYHO ApYy»KecTBO No cmucbna Ha 3MMLUK. [py*KecTBoTO He e perMcTpupaHo Kato GMHAHCOBA MHCTUTYLMA.

Jarta Ha roguwHua ¢uHaHcoB oTyet: 12.03.2024 r.

TeKyw, nepuoa;: rogmnHaTta 3anoysaw,a Ha 01.01.2023 r. v 3aBbpwBaw,o Ha 31.12.2023 r.
MpepxoaeH nepuoA: rognHaTta 3anoysalta Ha 01.01.2022 r. n 3asbpuBawLa Ha 31.12.2022 r.
OpraH ogo06pun ¢uHaHcoBuA oTyeT: CbBET Ha ANpPEKTOpUTE.

CTpyKTypa Ha KanuTtana

“BYNITAP YEX MHBECT XONOUHI" AL (4py»KecTBOTO WAWM XONAUHIBT) € Ny6ANYHO aKLUMOHEPHO APYMKECTBO.
MbpBOHaYanHO [py*KecTBoTO € yypefeHO KaTo npuBaTM3auMoHeH ¢oHA Mo 3aKoHa 3a MpMBATM3ALMOHHUTE
¢doHaoBe c HaMmeHoBaHuMe MpuBaTnsaymoHeH ¢oHa bynrap Yex UHBect AL O6WOTO CbbpaHUe Ha aKLMOHepUTe
o1 07 AHyapu 1998 npuema pelueHne 3a npeyperkgaHe AeHocTTa Ha MpuBaTmsaumoHeH ¢oHa bynrap Yex NHBect
A/l KaTo XON[MHIOBO APYXECTBO M NMPOMAHA B HAaMMeHOBaHWeTo Ha [pyxKecTBoTo OT NpuBaTmnsaumoHeH GoHA,
bynrap Yex Nusect AL Ha bynrap Yex UHusect Xonauur AL. ApyKectBoto e ¢ Kanutan 1 191 105,00 nesa,
pasnpegeneH B 1 191 105 o6MKHOBEHN MOMMEHHM aKLUMMW.

KanutanbT Ha AOpYyXKEecTBOTO € aKUMOHepeH W ce MpuTerKaBa OT MHOMECTBO GM3MYECKM NNLA W HSAKOJIKO
IOPUANYECKM nLA. HauanHUAT KanuTas, C KOMTO e perncTpmMpaHo ApyKecTBoTo e 256 xun. nesa, a yBeaMYEHNETO
npou3TMYa OT ABYKPATHUTE NMPEPErncTpaummn B yBeJIMYEHNE U HaMaJIEHUE A0 HACTOALMSA My pasmep, B T.4. OT
KanuTa/iM3npaHe Ha noJjarawm ce AamBuaeHTU. Mpes3 TeKylwusa oTY4EeTeH nepuom ca HacTbMUAM MPOMEHU B
KanuTasia Ha 4pYy*KecTBOTO, CBbP3aHM ¢ npogarkba Ha akumm Ha HOJ1.

AKLUMOHEP 31.12.2023r. 31.12.2022r.
Bpo# akumumn| CroMHOCT | NnateHun |%,El,f-|n Bpoit akunn| CtorHocT | MnateHu | % Oan
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tOpuamnueckn| 303047 | 303047 | 303047 | 25% | 303047 | 303047 | 303047 25%
nnua
®dusnyeckn | 888058 | 888058 | 888058 | 75% | 888058 | 888058 | 888058 75%
nnua

1191105 | 1191105 | 1191105 | 100% | 1191105 | 1191105 | 1191105 100%

[py»KecTBoTO e c eAHOCTENEeHHa CUCTEMA Ha yrpaBaeHue - CbBeT Ha AMPEKTOPUTE U Ce CbCTOM OT TPUMa YNeHoBe:
1. Kpacumup Bnagummpos Aumutpos - YneH Ha CO v N3nbaHUTeNneH aupekTop;
2. ApenviHa leopruesa umutposa - Npeacenaten Ha C;
3. EsreHu Kpacumupos Hepes - YneH Ha C/;

JpyxecTBOTO Cce NpeacTasaasa oT N3nbaHuTenHua gupektop Kpacumunp Baagummnpos Anmntpos.

®DUHAHCOBUAT OTYET € UHAMBUAYANEH OTYET HA [ py»KecTBOTO.

Mpe3 HoemBpu 2021 r. ,Byarap Yex Uusect Xonauur” AQ npuao6bumsa 100 % OT KanuTasna Ha UHBECTULMOHEH
nocpeaHuk ,tOr Mapket” EALl, Kakto 1 100 % OT KanuTana Ha ynpasaABalLOTO ApyKecTso ,HOr MapkeT ®oHA
MeHnaxmbHT” EAL.

Kato npeanpuatMe — maWka, rnaea Ha rpyna npeanpuatva, ,bynrap Yex WHBect Xonauur” AL wsrotsA
KoHconampaH ¢puHaHcoB otyeT 3a 2022 1. 1 3a 2023 r.

Ha 27.12.2019 r. apyXecTBOTO eMUTMpa M naacupa emucma obauraumm ¢ kog BG2100025191. PasmepsbT Ha
emucuaTa e 11 000 xun. eBpo. Emutnpanum ca 11 000 6p. obanrayumm — 06UKHOBEHU, MOUMEHHUN, BE3HANNYHU,
JINXBOHOCHU, cBOBOAHO NPexBbpAseMUn, HEKOHBEPTUPYEMU M 06e3nedeHn. KpaeH cpok Ha nagerka — 27.12.2027
r. lpy*KecTBOTO MMa CK/toYeHa 3acTpaxoBKa ,,061MrauMoHHN eMUcUn® BbB Bpb3Ka ¢ eMUTUPaHKA obanraymoHeH
3aem, KaTo nosuvuaTta e usgageHa ot ,,3A Apmeen” Afl, a NoKpMTHETO Bb3AM3a Ha 13 608 xun. espo.

PerynatopHa pamka

3AKOH 3a ny6AnM4yHOTO NpeanaraHe Ha LLEeHHM KHUXKaA

HAPEABA Ne 2 ot 09.11.2021 r. 33 nbpBOHaYa/ HO W NOC/NeABaLlO PasKpMBaHe Ha MHbOopMaLMa Npu Ny6anYHO
npeanaraHe Ha LLeHHU KHUMKa W AOMNYCKaHe Ha LLeHHU KHUMKa A0 TbPprosus Ha peryaupad nasap (O6H. - B, 6p. 97
0119.11.2021r.,8cnna o7 01.01.2022 r. u NMpueta c PeweHune N2 231-H 01 9.11.2021 r. Ha KomuncumaTa 3a GMHAHCOB

Haa3op)

HAPEOEBA Ne 22 ot 29.07.2005 r. 3a yc/ioBMATa U peda 3a BNIMCBAHE U OTANMCBAHE Ha NYOMYHM APYXKEeCTBa, ApYru
EMUTEHTU Ha LEHHWN KHMUXKA U eMUCUM LEHHWN KHUKA B perncTbpa Ha KOH

HAPEABA o1 17.12.1997 1. 32 MMHMMANHOTO CbAbPKaHME Ha NAHOMOLLHO 33 NPeACTaBUTENCTBO Ha aKLLMOHep B
0610TO cCbbpaHMe Ha APYKECTBO, YMUTO aKLMKM ca buam npeameT Ha nybandyHo npeanaraHe (06H., [iB, 6p. 124 ot
23.12.1997)

HAPEOBA Ne 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha AA/10BO y4acTue B Ny6/IMYHO APYXKecTBO

Il. BASA 3A U3roTBAHE HA ®UHAHCOBUTE OTYETU N CHLLIECTBEHA UH®OPMALMUA 3A CHETOBOAHU
NOUTUKU

MHomBMayanHUAT ®UHAHCOBMA OTYET € U3roTBEH CbINAaCHO WM3UCKBAHMATA Ha ObArapckoTo CYETOBOAHO
3aKOHOAATe/ICTBO B HAaLMOHaHATa BanyTa Ha Penybanka bbarapna—6varapcku nes.

Ot 1 AaHyapwu 1999 r. 6barapckmAaT neB e ¢ GUKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.

ToyHOCTTa Ha cymuTte npeacrtaBeHn B UHOMBUAYaAHUA d)MHaHCOB OTHET € Xnnagun 6'bﬂ|'apCKVI nesBa.
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MH,CI,MBM,D,yaI'IHMﬂT d)VIHaHCOB OTHET € MU3roTBeH Ha NpuHUMUNa—NpeanoaoXXeHne 3a ,D,ef/‘ICTBaLLI,O npegnpunatue,
KoeTo npegnonara, ye [Jpy*KecTsoTo Lie NPoabAXKM AeMHOCTTa ¢ B 0603pumo bbaeLLe.

basa 3a usroreaHe

To3n roauweH nHansmuayaneH GUHaAHCOB OTYET € U3rOTBEH B CbOTBETCTBME ¢ MexayHapoaHute CTaHA4apTH 3a
®uHaHcoBo OTunTaHe, M3gageHn ot CbBeTa 3a MexayHapogHusa CyetoBogHu CraHgaptn (CMCC) M BCUYKM
pasacHeHua nsgageHn ot Komuteta 3a PasacHeHns Ha MCPO, konTto edeKTUBHO ca B cu/1a Ha K oT 1 aHyapu 2023
r. M KouTo ca npueTtn ot KomncmaTa Ha EBponenckmsa colos.

NHaMBMAayanHuaT rogmweH GUHAHCOB OTYET BKIOYBA MHAMBUAYAIEH OTYET 3a NeYyanbaTta naum 3arybaTa v gpyrus
BCeobxBaTeH 40X04, MHAMBMAYaNEH OTYeT 33 GUHAHCOBOTO CbCTOSIHME, UHAMBUAYANEH OTYET 33 NPOMEHUTE B
cob6CTBEHMA KanuTan, MHAMBMAYANEH OTYET 33 NAPUYHUTE NOTOLM, KAaKTO M NOACHUTENHM NPUAOKeEHUA. [pnxoam
1 pa3xoau, C M3K/0UYEeHUe Ha KOMMOHEHTW Ha Apyr BceobxBaTeH A0X04, Ce NpusHaeaT B neyanbarta nam 3arybara.
[Opyr BceobxBaTeH Aoxoa ce NpusHaBa B OT4YeTa 3a nedyanbaTa wau 3arybaTta M Apyrua BceobxsBaTeH A0XOA4 U
BK/IIOYBA E€1EMEHTM Ha NPUXOAM WM Pas3Xoau (BKNHOUMTENHO KOPEKUMWM OT Npeknacudukaums), KoMTo He ca
npusHaTM B ne4yanbata wMAM 3arybaTa, KakTO M3MCKBA WAM KaKTo e paspeweHo ot MC®PO. KopeKkuuu ot
npeknacudmKauma ca cymurte, npeknacubuumpanm B neyanba nnm 3aryba B otyeTa 3a nevanbarta uam sarybarta u
Apyrusa BceobxBaTeH [0XO[ 3a TEKyLMA nepuofd, KOMTo ca 6uau npusHaTvM B Apyr BceobxBaTeH A0Xxo4 npes
TEKyWMUA U NpeaxogHu nepuogm. TpaH3aKkuuM cbC cobcTBeHMLMTE Ha [py:KecTBOTO B KauyecTBOTO MM Ha
cob6CcTBEHMUM Ce NPU3HABAT B OTYETa 32 NPOMEHUTE B COBCTBEHMA KanuTan.

[OpyxecTBoTo U3bupa ga npeacTasu eguH oTyeT 3a nevanbarta uaum 3arybata n apyrua sceobxsaTeH goxoa (Mam
[Aa npeacTasu NneyanbaTa unm 3arybarta v gpyrusa BceobxsaTeH A0X04 B ABa pa3aena). Pasgenute ce npeacrasaTt
3aeAHO, KaTo To3M 3a nedyanbata wau 3arybaTa e NbpBu, ciedBaH HemnocpeacTBEHO OT pasfena 3a Apyrus
BCceobxBaTeH Aoxoa.

cDOpMaT'bT Ha OT4yEeTa 34 d)VIHaHCOBOTO CbCTOAHUE € 6a3|/|paH Ha pa3rpaHn4yeHneTo TEKyLLI,/HeTeKYLIJ,.

Lpy*KecTBoTo He € U3roTBUI0 KOHCONMAMPAHUA CM GUMHAHCOB OTYET KbM AaTaTa Ha U3rOTBAHE HA HacToALMA
nHAnBMAyaneH PUHaAHCOB OTYET 3a [lpyXKeCTBOTO U AbLLEPHUTE MY APYXKECTBA, TaKa KaKTO Ce U3UCKBA CbrNacHO
MC®O 10. lpyKecTBOTO € NPUJIOKUI0 UHTEPNPETALUATA, KOATO CE CbAbpKa B MEMOPaAHAYMa, KOMTO e U3aaaeH
ot EBponelickata Komucusa — ' ,BbvTpelleH nasap 1 ycayrn“, oTHOCHO cpelaTta Ha CyeToBoaHMA PerynaTopeH
Komutet (gokymeHT ARC/08/2007), KOMTO pasrnexaa OTHOWEHMATa Mexay Perynauuute Ha PernameHTa 3a
npuema Ha MCC n ®upmeHun npektuen 4 n 7. EBponeiickata Komucus e Ha MHeHMe, Ye ako [pyKecTBoTo n3bepe
WK € 3a4b/IKEHO Aa U3rOTBM CBOUTE UHAMBUAYANHU GUHAHCOBM OTYETH cbrnacHo MC®PO, npueTu 3a NnpuaaraHe
oT EBponencKkns cbio3, TO Te MOXKe Aa Ce U3rOTBAT M NpeAcTaBAT HE3aBMCUMMO OT M3rOTBAHETO M NpeacTaBAHETO
Ha KoHcoMAnpaHuTe PUHAHCOBM OTYETH.

B KoHCcONMMAaMpaHuTe GUHAHCOBM OTYETU, AbLLEPHOTO APYHKECTBO e 6bae KoHcoNMAnpaHo. Tesm MHAMBUAYaNHM
dUHAHCOBK OTYETU Ca U3rOTBEHMU, 3apaamn U3NUCKBaAHMATA Ha 3aKOHOAATENCTBOTO B Bbarapus.

3a ga morat aa npuaobuaT NbsHa NpeacTaBa 3a GMHAHCOBOTO CbCTOSIHUE, Pe3yNTaTUTe OT AeMHOCTTa, KaKTo U1 3a
npomeHuTe BbB (PUHAHCOBOTO CbCTOAHME Ha [pyXKecTBOTO M HEroBOTO AbLEPHO APYXHKECTBO KaTo uAno,
notpebuTtenuTe Ha To3M MHAMBUAYaNEH PUHAHCOB OTYET € HEOBXOAMMO Aa ro YeTaT 3aeflHO C KOHCONNAMPaHUA
¢dnHaHCoB oTYeT 3a pMHaHcoBaTa roanHa Kbm 31 aekemspwu 2023 r., BegHara Wom Tol 6bae NpeaocTaBeH.

Lpy*KecTBOTO LWe M3roTBM CBOA KOHconmaupaH oTtyeT Kbm 31 gekemspwu 2023 r., cbrnacHo MCC n MC®O ¢
aencrteme 3a 2022 rog., B KOMTO OTYET LLE € BK/AKYEH W HACTOALWMA rogueH nHanBuayaneH otyet. CornacHo
NAaHUPaHUTE AATU PHbKOBOACTBOTO OYaKBA OKOHYATENHUAT KOHCONMAMpPaH GUHAHCOB OTYeT KbM 31 aekemspu
2023 r. pa 6bae o406peH 3a M3aaBaHe He Mo KbCHO OoT 28.02.2024 roa. oT YnNpaBUTENHMA CbBET Ha APYKECTBOTO,
cnep KoATO AaTa OTYETHT Le 6bae Ha Pa3no/oXKeHUe Ha TpeTu Anua.

11



»bynzap Yex UHeecm XonoduH2“ ALl

FroouweH uHlueudyaneH puHaHcoe omyem Kom 31.12.2023 2.
BbArapckoTo 3aKoHOAATENCTBO He 3abpaHABa pelleHMe Ha 06WoTo cbbpaHue Ha [pysKecTBOTO 3a NpMemaHe Ha
rogMLWHNS CYETOBOAEH OTYET Aa ObAe OTMEeHeHO (No Haa/eXHusA pea) U B cayyalh Ha HeobxoaMmocT aa 6vae
CbCTaBeH U Nyb6IMKyBaH HOB KOPUTMPaH roAnLEH CHETOBOAEH OTYET 3a CblliaTa CHEeTOBOAHA roAnHa.

OTyeTHUAT nepuos obxsalla nepmoaa - ot 01 sHyapu o 31 aekemspu. Tekyl, oTyeTeH nepuog - 2023 roa.
MNpeaxoneH otyeteH nepuog, - 2022 roa.

MN3roTBsiHeTO Ha GMHaAHCOBM 0TYeTU B cboTBeTCTBME C MCPO M3nCcKBa NpUaaraHeTo Ha KOHKPETHU NPUBANIUTENHMU
CYeTOBOAHM OLEeHKU. OT pbKOBOACTBOTO HAa [py*KECTBOTO Ce M3UCKBA Aa Hanpasu COBCTBEHW NpPEUEHKU M
OOMYCKAHUA NpPW MpPUAAraHeTo Ha CYETOBOAHWUTE MNOAUTMKW. [o3nummute BbB GMHAHCOBUTE OTYETM, YMETO
npeacTaBAHe M3MCKBA MO-BMCOKAa CTeMeH Ha CybeKTMBHA MpeueHKa, KakKTo M Te3nM MNo3uuMu, 3a KOMUTO
NPUBANIUTENHUTE OLLEHKU MMAT 3HauuteneH edekT BbpXy PUHAHCOBUTE OTYETM KATO UANO, Ca OTAENHO
OrMoBEeCTEHM.

®dYHKUMOHANHA BaslyTa U BaayTa Ha npeacraBaHe

dyHKUMOHaNHaTa BasyTa e BajsyTaTa Ha OCHOBHATa MKOHOMUYECKa cpeaa, B KoATO [pyXKecTBOTO PyHKLUMOHMPa U
B KOATO Ce reHepupaT M M3pasxoasaT NapuyHMTe My cpeacTtBa. [pyrKecTBOTO OCbLLECTBABA CBOMTE CAE/KM
npeavmHoO B /ieBa, NoOpaaun KOeTo KaTto GyHKLMOHAHA BasyTa e onpeaenieH 6baArapckUAT es, KOWTO OoT 1 stHyapu
1999 roauHa e ¢ PMKCUpaH KYpc KbM eBpOTO B CboTHOLWeHMe 1 EUR = 1.95583 BGN.

MpuHUKMN Ha aeicTBaLWO NpegnNpuaTUe

NHAnBMAYaNHUAT PUHAHCOB OTYET Ha [lpy*KeCcTBOTO e U3roTBEH Ha MPMHLMNG Ha AeNCTBALLLO NpeanpusTue, KOMTo
npeanonara, ye Jpy»KecTBoTo e NpoabAXKMU AeMHOCTTa cu B 0603puMo bbaelle.

N npe3 HactoAwaTa roamHa, CepMo3HO MKOHOMMYECKO Bb3AENCTBME OKa3BaT (aKTopW, CBbP3aHU C
reono/IMTUYECKO U BOEHHO NPOTUBONOCTaBAHE B Pa3/IMYHM TOYKM Ha cBeTa. CepmnoseH U3TOYHMK Ha HeCTabuaHoCT
M OTpULATENIHO WMKOHOMMYECKO Bb3ZENCTBME Npoab/xKaBa Aa 6bae HaxnyBaHeTo Ha PycuAa B YKpauHa.
HeraTnBHuTe edekTn H6sixa YyMHOXKEHM cef BbBMYAHETO Ha M3paen BbB BOlMHa B MBULaTa [a3a B 6anskus U3ToK,
KaKTO M OT AecTabunvsvpalumte AeNCTBUS HA MEMEHCKUTE XyTU cpelly MeXAyHapoAHWs CTOKOB TpaduK no
KopabonsaBaTenHOTO Tpace Ha CyeLKusa KaHan.

ToBa Hanara BHMMATeNIeH MNperfies W pasrierkaaHe Ha NpousTUYaLLUTE OT Te3n CbOUTUA CYETOBOAHMU
nocneauum 3a NpeanpuaTUATa, YMATO AeWHOCT bmBa 3acerHata OT PasBMTMETO Ha KOHGAMKTMTE. B Kpaa Ha
roguMHaTa, 3aBbpliBalla Ha 31 gekemspu 2023 r. epeKTUTe ce o4aKBa Aa pePpaeKTUpaT Bbpxy GMHAHCOBUTE OTYETHU
Ha OTYMTALLUTE Ce NPeanpuATUS OT Pas3/IMYHM BpaHLWwoBe, Nopaau:

e OrpaHuyeHMATa B AOCTbMNA Ha pycKkuTe B6aHKK ao cuctemata SWIFT, KoeTo BoaM A0 yBe/MYEHUE
Ha KpeaWUTHMA PUCK NpU CbbMpaHe Ha B3eMaHUATa No 4OMOBOPYU C KJIMEHTU;

e Hanuume Ha npeanoctaBkM 3a 06e3UEHKM HAa PUHAHCOBM aKTMBM — MPEOCTaBEHU 3aemMu,
B3eMaHMA U MHBECTULMU B PYCKN AbPKABHM WU KOpPNopaTUBHKU obanraumu;

e Hanuume Ha npegnocTaBku 3a 06e3UeHKM Ha HeQUHAHCOBU aKTUBM, BKHOUMTENHO NPEKpaTaBaHe
Ha AeMHOCTU 1 HeobXoAMMOCT OT KnacubuKauma/peknacuduKauma Ha aKTMBM KaTo AbpiKaHK 3a
npoaak6a;

e OueHKa 3a HapyLweHnAa No A0roBOPU 3a AOCTaBKa, Bb3HUKBAHE Ha HeNpeaBUAEHM 3a4bAXKEHUA U
3aryou.;

o EdeKktn Bbpxy cnopasymeHus 3a GUHAHCMpPaHe, BKAOYMTENHO B pPe3ynTaT OT OrpaHUYeHus B
JIMKBMAHOCTTA M Bb3MOXXHM HapyLLeHMs B CNOPa3yMeHMUATa;

o Knacudukaums Ha HanUMYHUTE MAPUYHU CPeacTBa M NAPUYHM EKBMBAJIEHTU M HanMuMe Ha
OorpaHuMyeHuATa B NpasaTa 3a pasnope)gaHe C TAX B CNeACTBME HAa MHBA3UATA U HaJloXKeHuTe
CaHKLUWUK;

e [Ipernepg Ha ekCcnoO3nLMUTE B YyXKAECTPAHHA BayTa M BaJlyTHM NPEBOAM B YyXKAECTPaHHA BaNyTa;

e Bb3MOXHOCT 32 KOHTPO/N WU BAMAHME BbPXY CbLLECTBYBALWM CbTPYAHULM U UHBECTULUU B
Apyrectsa B Pycua, YkpaiiHa u U3paen;

e BausaHue Ha cbbutuA cnen H6anaHcoBaTta gaTta BbpXy PMHaHcoBaTa MHPoOpMaLMA 3a FOAMHATA,
npukntoysawa Ha 31 gekemspu 2023 r. n CBHbP3aHOTO C TOBA ONOBECTABAaHE HA HEKOPUIMpaLLn
cbbuTKs;
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e [lpeueHKa 3a AelcTBaALLO NpeanpuaTUe BbB BPb3Ka CbC cneundmyHm Bb34eNCcTBUA Ha MHBA3UATA
N HAaNOXeHUTe CaHKUNN BbPXY d)MHaHCOBMH OTYETHa OTYUTALLUNTE Ce NpeanpuaTnuA;

L Ed)EKTVI OT HAaCTbMUIN U3MEHEHUNA NN NPeKpPaTeHU A0TOBOPU C KZIMEHTU;

L] I'Ipo:v\eHM B MEeTOda Ha ypexXAaHe Ha Bb3Harpa*kaeHuA, 3aniallaHn Ha 6a3a Ha akuwuu;
Bb3geiictBue Ha pacTawarta MHGAaumMa U AMXBEeHUTe HUBa
MHoro npegnpuatTia u Fpynu oT pasnyHM GpaHLWOBE U CTPAHW M3NUTBAT edeKTa OT HapacTBalWUTE HUBA Ha
MHd)l'IaLl,MﬂTa N NTNXBEHUTE NPOUEHTU, KOUTO 3aCAra BCUYKMU aCNEKTUN Ha busHeca u BOOAT OO HapacTBaHe Ha
HapacCTBaHeE Ha pa3xoauTe 3a CYpOBUHN U paGOTHa cnna, a CbWwo 1 40 NPpOMEHN B NOBEAEHNETO HAa KZIMEHTUTE U
HapacTBaHETO Ha KPeauTHUA PUCK. Bb3aenctemeTo Ha MHGAAUMATA U NUXBEHUTE HMBA 3aCErHa BKAKOYUTEJTHO
npouecuTe Ha B3eMmaHe Ha MHBECTULLMOHHUN U d)MHaHCOBM peweHnAa n npoueca Ha NPeroBopun 3a AoroeapAHe Ha
YCNOBMA U NapaMeTpu Mo Te3n 40roBoOpHU.
OyvakBa ce e¢eKTbT OT Teé3n HeratTuBHM MKOHOMUYECKU Npouecn BbpXy ('bVIHaHCOBVITe OT4YeTU Ha OTYUTALOTO Ce
ApyectBo ga 6bae cbwectseH. O4akBaHWUTE HEraTMBHU Nocieanumn obxBaLlar:

. BansiHMe BbpXy M3mepeHnTe cnpaBea/IMBU CTOMHOCTM Ha aKTUBW M NACKBY;

. EbekTM BbpXy NPOrHo3uMpaHuTe ObAEWM MapPUYHM MOTOUM U MPUIOKEHW AWCKOHTOBM NPOLEHTH,
M3M0A3BaHM 33 oNpeaensaiHe HA HACTOAWATA CTOMHOCT, MHAMKaTOpUTe 3a 0be3LeHKa 1 TeCToBETe 33 00e3LLEeHKa;
. EdbeKTn Bbpxy AOroOBOPU C KAMEHTU, BKAOYUTENHO Bb3AENCTBMETO BbPXY OYaKBaHUTE KpeauTHU 3arybu

no MC®0 9 1 Bb3aeNCTBMETO BbPXY AOrOBOPU, KOUTO BKAOYBAT 3HAUMTENEH KOMMNOHEHT Ha duHAHCUMpaHe no
MC®O 15;

. EdeKkTn oT npomsaHa B 04aKBaHUTE KPeaUTHU 3arybun oT GUHAHCOBM MHCTPYMeEHTM No MCDO 9, pasnnyHm
OT B3€MaHUA No A0roBOPU C KANEHTH;
. EdbeKkTn BbpXy NpoBM3MM 33 ABATOCPOYHWN AOXOAMN Ha NEPCOHAsa U OLEHKMTE Ha NacMBUTE NO NAaHOBE C

AedbuHupanm goxoam no MCC 19;
HapactBawuTe HMBa Ha MHPNAUMATA U NUXBEHUTE MPOLEHTM MMAT MNOTEHUMANa Aa MPUYMHAT 3HAYMTE/HA
HECUTYPHOCT N0 OTHOLUEHWE OLEHABAHETO KAaKTO Ha KPAaTKOCPOUYHM, TaKa U Ha AbJATOCPOYHN aKTUBM M MACUBU.

L py*KecTBoTo Mma UCTOpMA Ha NevenmnsLla AEUHOCT Npes U3MUHanUTe roguHn. TekywmTe nacuem kbm 31.12.2024
rod. He NPEBMLLABAT TEKYLLMTE aKTUBM KbM Ta3un AaTa. COBCTBEHUAT KanuTan e NosioxKuTeIHa BennymHa 4 704 xun.
NIB. U HaABWULLIABa OCHOBHMA KanuTan ¢ 3 513 xun. nB..

PbKOBOACTBOTO € M3BBPLIMAO 334bAO0YEH aHANM3 33 BAUAHMETO Ha edeKTUTe BbPXY PUHAHCOBMA OTYET Ha
[pyKecTBOoTO, Bb3HMKBALLM B pe3ynTaT OT WM30CTPAWATa Ce reonoauTMyecka ob6CTaHOBKa, nopogeHa oOT
KOHOpOHTaUMATa mexay Pycua n YKpaiHa, KakTo M B pe3yaTaT OT pbCTa B HMBaTa Ha MHOAALMATA U NIMXBEHUTE
NPOLEHTH, C Ores Aa NOTBbPAM OYaKBaHUATA cU, Ye [pyKeCcTBOTO e MOXKE A3 NPOADB/IKA A3 CbLLECTBYBA KaTo
AelcTBalo npeanpuatme. [pyKecTBOTO CbLLO MMA HAaMEpPeHMETO U CNOCOBHOCTTa Aa nNpeanpueme AeUCTBUA,
HeobxoaMmu, 3a Aa NPOABL/XKM A3 CbLLECTBYBA KaTo AencTBalo npeanpuatue. [pyXKecTBOTO NpoAb/Kaga Aa
dYHKUMOHMPA cbobpa3Ho obuyaliHaTa cu AeMHOCT, B U3MNb/IHEHWE Ha MPOrHO3HMSA NMiaH GUHAHCOBU CAENKN U
onepauuun. o momeHTa [lpy*KecTBOTO HAMA JIMKBUAHMU 3aTPyAHEHUA U 3abaBsHe Ha AOCTaBKUTE M M3BBLPLUBA
HaBpeme NNallaHMATa KbM CBOWUTE 4OCTaBYMLM. PHKOBOACTBOTO e NPOAB/IKM A3 HabAogaBa NOTEHLMANHOTO
Bb34eNCTBME Ha KPU3MTE U LLe Npeanprueme BCUYKM Bb3MOXKHM CTbINKKW 33 CMEeKYaBaHe Ha edeKTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

L py»XecTBOTO BOAM TEKYLLLO CHETOBOACTBO U M3roTBA GMHAHCOBUTE CU OTYETU B CbOTBETCTBUE C M3UCKBAHUATA Ha
3aKOoHa 3a CY4eTOBOACTBOTO M MexAayHapoaHuTe cHetoBoAHM cTaHaapT / MCC/ n MexkayHapoaHu cTaH4apTH 3a
¢dunHaHcoBO oTynTaHe (MCPO), nsgaHmne Ha Komuteta 3a MeKAyHapOAHU CYETOBOAHU CTaHAAPTU U MPUETH 3a
npunoxeHune ot EBponeickna cbios, B8 cmna ot/kbm 01.01.2023 r. Kbm AaTaTa Ha M3roTBAHETO Ha HACTOALLMAT
¢nHaHcoB otyeT MCC BKatouBaT MexKAyHapoOAHUTE CYETOBOAHM CTaHAApTW, MerayHapogHuTe CTaHZapTU 3a
OWHAHCOBO OTYMTAHE, Tb/IKYBAHUATA Ha MOCTOAHHMA KOMMUTET 33 Pa3fACHEHUA U TbAKyBaHMATA Ha KomuTeTa 3a
pa3acHeHmMa Ha MCPO. KomuteTtsT 38 MCC npensgaBa exXerogHo CTaHAAPTUTE U PA3ACHEHMATA KbM TAX, KOUTO
cnep, dopmanHoTo ogobpaBaHe oT EBponeiickua cbio3 ca Ba/IMAHWU 3a FrOAMHATA, 33 KOATO ca M3gageHu. Flonama
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4acT OT TAX He Ca NPUNOKUMM 33 AeMHOCTTa HA APYKECTBOTO NOPaAM cneunduyHUTE BbNPOCK, KOUTO Ce TpeTupaT
B TAX. PHbKOBOACTBOTO HAa ApPYXKECTBOTO ce e Cb0obpa3nno CbC BCUYKM CTaHAAPTM WU Pa3fACHEHWUA, KOWUTO ca
NPUAOXKUMM KbM HEroeaTa AeMHOCT U ca NpueT odULMaNHO 3a NPUIoKeHWe oT EBponeickMA Cbio3 KbM AaTaTa
Ha M3roTBAHETO Ha HacToAWMA GUHAHCOB OTYeT.
3a TeKkywaTa ¢MHAHCOBA rogMHa APYKECTBOTO € MPUesio BCUMYKO HOBUM W/WMAW pPEeBU3MPaHM CTaHZAPTM M
Tb/IKyBaHUsA, nsgageHun ot Cbeeta no MexayHapoaHuTe cyeToBoaHM cTaHaapT (CMCC) u pecn. oT KomuTera 3a
pasacHeHuaTa Ha MC®O, Kouto ca 6GUAM yMeCTHU 3a HeroeaTta AenHOCT.

CbLLECTBEHA UHOOPMALMUA 3A CHETOBOAHU NOJIUTUKU

HPOMGHM B CHEeTOBOAHATa NOJ/IUTUKA

MbpeoHayanHo npunazaHe HA HOBU U3MEHEHUS KbM Cblyecmeyseawyu cmaHoapmu, esnes3nu 8 cuna npes
meKywua omyemeH nepuoo

cuetoBogHu ctaHgaptTn (CMCC) n npmnetn ot EC, ca Bnesnu B cnna 3a TekyLmsi OTYeTEH nepuog (cneg
01 anyapu 2023):

MC®O 17 3acrtpaxoBaTe/IHU AOrOBOPU € HOB CTaHZapT, KoTo 3ameHA MCPO 4 3acTpaxoBaTesiHu
AoroBopu. HoBUAT CTaHZAPT M3MCKBA 3aCTPaAxXoBaTE/IHUTE 3a4b/IXKEHUA A Ce OLLEHABAT MO TeKyLLia CTOMHOCT Ha
N3NbAHEHNETO M OCUTYPABA NO-YHUOULMPAH NOAXOA HA OLEeHABAHE W NpeacTaBAHE HAa BCUYKM 3aCTPaxoBaTeIHU
norosopun. Te3n U3MCKBaAHMA Ca NpefHa3HayeHW 33 NOCTUraHe Ha LenTa Ha NnocaefoBaTesIHO, OCHOBAHO Ha
NPUHLMUNM CYETOBOAHO OTYMUTAHE Ha 3acTpaxoBatenHute gorosopu. MCOO 17 e B cuna 3a nepuoam, 3anoysallLm
Ha mam cneq 01.01.2021 r. (npomeHeHa AaTa, KAaKTO € MOCOYEHO NO.A40JY), KaTo € paspelleHOo NOo-paHHO
npunaraHe, ako ce npwunaraT cbwo n MCPO 15 [lpuxodu om Aozosopu ¢ kaueHmu n MCP®O 9 duHaHcosu
uHcmpymeHmu. MC®O 17 He e NpUNOKUM 33 AeNHOCTTA Ha [Jpy*KeCcTBOTO M NPUEMAHETO HE BOAM [0 CbLLECTBEHO
Bb3ENCTBME BbPXY ONOBECTABAHUATA U BbPXY CYMUTE.

M3meHeHna Ha MCC 1 ,MpeacraBaHe Ha GUHAHCOBU oTYEeTH"

Mpegnpuatmeto npunara nameHenmata 8 MCC 1 3a npbB NbT Npe3 HacToAwaTa rogmHa. NpomeHuTe BKAOYBAT
3aMsiHaTa Ha TePMMHA ,CbLLECTBEHN CYETOBOAHM MOJIUTUKM® CbC ,CbluecTBeHa MHPOopMaUMA 33 CYETOBOAHMU
nonutTMKkn®. UHbopmaums 3a CYETOBOAHM MONAUTUKU € CbLIEeCTBEHA, aKO Ce pasrfiexaa 3aegHo C Apyra
nHdopMaumsA, BKAOYEHA BB PUHAHCOBUTE OTYETM U MOXKE Pa3yMHO A3 Ce OYaKBa Aa NOB/AUAE Ha pPeLleHMATa Ha
OCHOBHUTE NOTpebuTenn Ha oTyeTn c obwo npegHasHayeHWe, KOUTo ce HasmMpaT Ha To3n PpUHAHCOB OTYeT.
CYeTOBOAHU NOJIUTUKM 33 HECBHLLECTBEHWN CAE/KNU, CbOUTUA U YCIOBUA MOMKe Aa He ce onoBecTABa. Cblllo TaKa, HU
BCMYKM CYETOBOAHM NONUTUKM, MAKap U A3 KacanT CbLLECTBEHU CAENKU, CbOUTUSA U YCIOBUSA, Ca CbLLLECTBEHU CaMU
no cebecu. B cTaHgapTa e BbBeAEH YETUPU CTbMNKOB MOZE/ 3@ OLEHKA Ha CbLLEeCTBEHUTE CYETOBOAHM NOJAUTUKMN.

M3meHeHune Ha MCC 8 ,,CueTOBOAHU NONUTUKU, NPOMEHU B NPUBAU3UTENIHU CUETOBOAHU OLLEHKU M
rpewkn”
MNpomsaHaTa Kacae gepuHMLMUTE 32 NPUBANSUTENIHN CHETOBOAHM OLEHKM W BAIM3a B CMNA 33 OTYETHU Nepuoam
cnen 1 aHyapu 2023 r. NMpomeHA ce gMOUHULMATA 33 NPOMAHA B NPUBANIUTENHU CYETOAOBHU OLLEHKM, KaTo
nocneAHuTe ce Ha3oBaBaT ,MNapUYHU MO3MLMM BbB PUHAHCOBUA OTYET C HECUTYPHOCT B M3MepBaHeTO".
MNpemaxHaTa e AePUHNLMATA 38 NPOMEHN B NPUBANSUTENIHUTE OLEHKM.

U3meHeHna B MCC 12, [laHbum BbpXy goxoaurte” B T.4.:

U3meHeHUe 8b8 8Pb3KA C MNPU3HABAHEMO HA OMCPoYeHU OAHBYHU aKmMueu U nacueu om eOUHUYHA
mpaH3akyusa
M3meHeHMeTo BIN3a B CWIA 33 OTYETHU nepmnogm cnen 1 AHyapum 2023 r. n Kacae NpM3HaBaHETO Ha OTCPOYEHMU
OaHbun. MI3ameHeHMeTo Kacae obnaraemu M Hamanaemu AaHbYHUM BPEMEHHW Pa3/IMKM, KOMTO Bb3HWKBAT NpU
NMbpBOHAYa/IHO NPM3HaBaHe Ha aKTUB U MacuB B CAEJ/KA, KOATO He e BU3HeC KOMBUHAUMA, U KOATO He 3acAra HUTO
c4yeTOBOAHATa, HATO AaHbYHATA NeYanba Ha OTYUTALLOTO ce ApYyKecTBOoT. Ches U3MeHEHMETO, CTaHA4APTA U3UCKBA
03 ce NPU3HAAT CBbP3aHN OTCPOYEHU AaHBYHU aKTUBU U NACUBU, NPU CNA3BaHe Ha KpUTepua 32 Bb3CTaHOBUMOCT
No OTHOLLUEHWE Ha aKTUBUTE, 3an0xKeH B MCC 12.
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UN3meHeHUs 8b8 8Pb3KA C 8bBeHOaHEemMo Ha 8Mopu cMba6 Ha mexdyHapoOHO OaHbYHO o0bazaHe no AuHUAMa
Ha OUCP, kacaew, MysimuHAyUOHAAHU UKOHOMUYECKU 2pynu

MNpomaHaTa Bb3HWKBA BbB BPb3Ka C npuetute npasuna Ha OUCP no oTHOWeEHME BbBEXKAAHETO Ha rnobaneH
AaHbK. C npomAHaTa ce BbBeXKAa BPpeMEHHO U3K/IOYEeHMe B U3UCKBAHMATA 32 NPU3HABaHe Ha OTCPOYEHU AaHbLM
no MCC 12, no oTHOLWIEHWE Ha TaKMBa OTCPOYEHMU AaHblLM, KOUTO Bb3HMKBAT MO BTOPUS CTbAb6 Ha obnaraHe no
NIMHUATA Ha cnopasymeHunATa Ha OUCP.

CmaHdapmu u usMmeHeHuUs HA cCbuecmeysauju cmaHoapmu, uzdadeHu om CMCC u npuemu om EC, Koumo ece
ouwe He ca ese3au e cuna

U3zmeHeHue 8 MCPO 16 ,,/luzuHz” — VIameHeHMATa KacanT 3a4b/IlKeHMATa MO JIM3UHT NpU npoaaxkba u
npw obpaTeH AM3MHI. BbBeXAaT ce nocaesBallm M3NCKBAHUA NO OTHOLIEHWE Ha OTYMTAHETO HA NpoaarKeuh un npu
obpaTeH NM3MHF C Len npuBexaaHe B CbOTBETCTBME C M3MCKBaHMATa Ha MCPO 15 ,Mpuxogm oT AOrosopu c
KAMEeHTU"”. N3meHeHusATa npu obpaTeH JIM3UHT M3UCKBAT NpoAaBaybT — JIM3MHIOMNoy4yaTen Aa onpeaenv ga
peBu3Mpa NN3NHIOBUTE NJIALLLAHMA, TaKa Ye Aa He Npu3Hae neyvanba unu 3aryba, cebp3aHa c NpaBoOTO Ha NON3BaHe,
3aMa3eHo OT Hero cnej gaTtata Ha 3anoyBaHe. MameHeHMATa He 3acAraT neyanbu u 3arybu, npusHaTu oT
npoAaBaya — JIM3UHIONoy4aTesl, Bb3HUKHAJIN B Pe3yaTaT Ha YaCTUYHO MAK MbJIHO NPEeKpaTABaHe Ha AOroBopa 3a
obpaTeH nM3uHr. B ctaHaapTa ca Aob6aBeHn M HOBU NPUMEPU 3a UAIOCTPUPAHE Ha NOC/eABalloToO OUueHABaHE Ha
aKTUB C NPaBO Ha NoJI3BaHe W NacKB MO IM3UHI B C/y4alt Ha Npoaaxba n caenkun c obpaTteH IM3UHT C NPOMEHNBHU
JIM3MHIOBM NNAWAHUA. 3a4b/IKEHMETO, KOETO Bb3HMKBA OT CAE/IKM 33 Npoaarkba u obpaTeH ANSUHE, KONTO e
KnacuouumpaH Kato npogaxba no MCPO 15, ga ce knacupuumpa KaTo 3agb/IKeHUe No AN3KUHT. NpoaaBaybT —
JNIM3MHronony4aTen npunara NPomMeHuTe CbC 3agHa AaTa B cboTeetcTene ¢ MCC 8.

U3zmeHeHue e MCC 1 ,,[TpedcmaeaHe Ha puHaHcosume omyemu*“

N3meHeHmaTa Ha MCC 1, nyb6aunKyBaHu npe3 saHyapu 2020 r., 3acAraxa camo npeacTtaBaHETO Ha NacuBUTE KaTo
TEKyLWM NN HETEKYLLM B OTYeTa 3a GUHAHCOBOTO CbCTOAHUE, 6€3 Aa aKUEHTMPAT BbPXY CTOMHOCTTA WU BPEMETO
Ha NPU3HaBaHe Ha KOKBMTO M A3 € aKTMB, NAcuB, MPUXOAN UNU PaA3X0oaM, UNK MHPOPMaLMA 3a TAX. MI3MmeHeHUATa
NMOACHABAT, Ye KnacuduKkaumatTa Ha 3a4b/KEHMATA KaTo TEKYLWM WUAM HETEKYLLM Ce OCHOBaBa Ha MpaBa KOWUTO
CbLLECTBYBAT B KpPas Ha OTYETHUA NEPUOA U, Ye KNnacndMKaumATa He 3aBUCM OT OYaKBAHMATA 3a TOBA A43a/IN AaAEHO
npeanpuaTue LWe ynpaxKHW NpaBoTo CU Aa OT/OXKM ypexKaaHeTo Ha nacue. [ageHo e obscHeHMe Ha TOBa, ye
npaBaTa CbLLECTBYBAT, aKO JOrOBOPUTE HE Ca HapyLUEHW KbM Kpasi Ha OTYETHMA Nepuoa 1 e BbBeaeHa gebmuHnums
Ha MOHATUETO ,CETLJMEHT” 3a Aa CTaHe ACHO, Ye CETb/IMEHTHLT € MPEXBbPAAHE Ha NApPUYHM CPeacTBa KbM
KOHTpareHTa, MaN Ha KanuTanoBu MHCTPYMEHTH, APYI aKTUBKU UK yCayrn. U3meHeHMATa ce npuaarat cbe 3agHa
AaTa 3a rogvLHM neprMoam, 3ano4dsalumn Ha nam cneg 1 aHyapm 2024 .,

Hoeu cmaHdapmu u usmeHeHUs HA cbuwjecmeysawju cmaHdapmu, uzdadeHu om CMCC, Koumo ece ouwe He ca
npuemu om EC

UzmeHeHus Ha MC®O 10 KoHconudupaHu gpuHaHcosu omyemu u MCC 28 UHeecmuyuu e acoyuupaHu
npednpusmus u CoemecmHu npednpuamus

MpomeHWTe KacaAaT npoaaxba MaM BHACAHE HA aKTUBU MEXAY UHBECTUTOP M HEFOB acoLMUPaH UM CbBMECTHO
npeanpuatue (Jata Ha BAK3aHe B CUia e NpemaxHaTa BpemeHHo oT IASB).

N3meHeHnaTa Ha MCPO 10 n MCC 28 ce 3aHMMaBaT CbC CUTyaLMU, MPU KOUTO MMa Npoaarkba uam MMnopT Ha
AKTUBU MEXKAY MHBECTUTOP M HEFOBO acCOLMMPAHO AN CbBMECTHO NpeanpuaTue.

UzmeHeHus Ha MICC 7 Omuyem 3a napu4yHume nomoyu u MC®0 7 duHaHco8U UHCMpPYyMeHMU:

(BepcunaTa, nspageHa ot IASB, e B cMna 3a roauiLHM Nepuoau, 3anousallm Ha unu cnen 1 saHyapu 2024 r.)
N3meHeHMATa f06aBAT uen 3a onosectaBaHe kbM MCC 7, KaTo NOCOYBaT, Ye OT NPeANPUATUETO Ce U3UCKBA Aa
onosecTABa MHbOPMAUUA OTHOCHO AOrOBOPEHOCTUTE 3a GMHAHCUPAHE HA A0CTaBYMLUTE, KOATO NMO3BOAABA HA
notpebutennTe Ha PUHAHCOBM OTHETU A3 OLEHAT
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ed)eKTVITe OT Teé3n OO0roBOpPeHOCTU BbPXYy NACUMBUTE N NAPUYHUTE NOTOUMN HaA NpeanpunATHUETO. B Aonb/IHEHUE,
MC®O 7 bewe nsmeHeH, 3a ga go6asm GUHAHCOBM 40OrOBOPEHOCTU C AOCTAaBUYMLIM KaTo NpUMep B pamMKuUTe Ha
M3UCKBAHMATA 3a ONoBecTABaHe VIH¢OpMaLI,MFI OTHOCHO M3/10XKeHOCTTa Ha npeanpuATneTo Ha KOHUEeHTPauunAa Ha
NIMKBUAEH PUCK. TEPMUHBT ,cnopasymMeHna 3a pUHAHCMPaHe Ha AOCTaBYMKa“ He e geduHUpaH. BmecTo ToBa
M3MEHEHUNATA OMUCBAT XaPaKTEPUCTUKN HA AO0TOBOPEHOCT, 3a KOATO NpeanpuAaATneTo 6u TpﬂﬁBaJ'IO Aa npenocrtasun
MHbopmaumsTa.

UzmeHeHus Ha MICC 21 E¢pekmu om npomeHume 8 obmeHHUMe Kypcose
(BepcuaTa, nspageHa ot IASB, e B cMna 3a roauilHM Nepuoau, 3anousallm Ha unu cnen, 1 sHyapum 2025 r.)
N3meHeHuATa rnacaTt, ye egHa Banyta e obmeHsiema, Korato npeanpusTMETo MOXKe Aa obMeHM Ta3u BanyTa 3a
Apyra BanyTa upes nasapHu uam obmMeHHM MexaHU3MK, KOUTO Cb34aBaT U3MbJAHUMUK NpaBa M 3a4b/KeHua bes
HeonpasAaHo 3abaBsaHe.

EaHa BanyTa He moKe Aa ce obmeHA B Apyra Ba/yTa, ako NPeanpuATMETO MOKe Aa MoJy4M Camo He3HauuTeHa
Cyma oT AgpyraTa BanyTa.

AKo pgafieHa BanyTa He e obMeHsema Kbm JaTaTa Ha oueHABaHe, NPeAnpPUATMETO e AJbXKHO A3 OLEeHW cnoT
0bMeHeH Kypc KaTo Kypc, KOMTO 61 ce NPUIoKNA KbM pefloBHa OBMEHHA CAe/IKa MeXKAy Na3apHM YYacTHULM KbM
[aTtaTta Ha M3mepBaHe npu npeobnagaBallim MKOHOMUYECKU YCAOBHUA.

AKO fageHa BaNyTa He e o6meHﬂema, OT NpeaAnpuUATUETO Ce U3NUCKBA Aa Pa3Kpue MHd)OpMaLI,VIﬂ, KOATO NO3BO/IABA
Ha I'IOTpE6MTEJ'IMTe Ha MH(I)OpMaLI,VIH OT HeWHUTe d)MHaHCOBM OTHETN Oa pa36epeTe KaK 1 3aUl0 BanyTaTa He e
obmeHuma B Apyra BanyTa, U KakK TOBa B/nAe UAKN Ce OYakBa Aa MNOBJ/IMAE Ha d)VIHaHCOBMTe pe3yntaty,
d)VIHaHCOBOTO CbCTOAHME U NAPUYHUTE NOTOLM Ha NpeanpuUATnETO.

HactoAawwmaTt nHansmnayaneH GUHAHCOB OTYET € U3rOTBEH B XMAAAM NIEBA, aKO HE € YKAa3aHOo Apyro.
OTyeTHUAT Nnepuog obxsawa ot 01 aHyapu Ao 31 aekemBpu. Tekyw, oTyeTeH nepuog - 2023 roguHa. MNpeaxoaeH
oTyeTeH nepuog - 2022 rogunHa.

[ pyKecTBOTO e Bb3NpuMeno Aa U3rotsa 1 npeacrassa eamH OTyeT 3a BceobxBaTHUA A0XOA,
HacroawmAar puMHaHCOB OTUeT e MHAMBUAYaneH GUHAHCOB OTYET HA APYIKECTBOTO.

[ py»KecTBoTo He € U3roTBUA0 KOHCONMAMPAHUA CU GUMHAHCOB OTYET KbM AaTaTa Ha U3rOTBAHE HA HacToALLMA
nHAMBMAYyaneH GMHaHCoB oT4eT 3a [pyKecTBOTO U AbLLEPHOTO MY APYXKECTBO, TaKa KAaKTO Ce M3MCKBA CbrIacHO
MC®O 10. pyKecTBOTO € NPUIOKNI0 UHTEPMNPETALMATA, KOATO CE CbAbPXKA B MEMOPAHAYMa, KOMTO € U3dafeH
ot EBponelickata Komucua — I ,BbuTpelweH nasap 1 ycnyrn“, oTHoCHO cpeutaTta Ha CyeToBoaHMA PerynaTopeH
KomuteT (gokymeHT ARC/08/2007), KOMTO pa3rnexaa OTHOWeHUATa Mexay Perynaummute Ha PernameHTa 3a
npmvema Ha MCC 1 ®upmenun Anpektnen 4 u 7. EBponeickata Komncusa e Ha MHeHWe, Ye ako pyKecTBoTo U3bepe
WK e 3ab/IKEHO Aa U3rOTBM CBOUTE MHAMBUAYANHU GUHAHCOBM OTYETH cbrnacHo MC®PO, npueTu 3a NnpuaaraHe
oT EBponenckmA cbio3, TO Te MOXKE [a Ce U3rOTBAT U NpeaCcTaBAT HE3aBUCMMO OT U3rOTBAHETO U NPEeACTaBAHETO
Ha KoHcoNMAnpaHuTe GUHAHCOBM OTYETH.

B KoHCcOnnaupaHuTe GUHAHCOBM OTYETU, AbLIEPHOTO APYIKECTBO e 6bae KoHconnampaHo. Tean MHANBUAYANHN
$MHAHCOBKM OTYETU Ca U3rOTBEHMU, 3apaam U3UCKBAHUATA Ha 3aKOHOA4ATENCTBOTO B Bbarapus.

3a Aa moraT Aa npuaobuAaTt nbaHa npeactasa 3a GMHAHCOBOTO CbCTOSAHME, Pe3yATaTUTE OT AeNHOCTTa, KaKTo 1 3a
NPOMeHUTEe BbB (UHAHCOBOTO CbCTOAHME Ha [pPYy’KecTBOTO W HEroBoTO AbLUEPHO APYKECTBO KaTo UANo,
noTpebutennte Ha To3n nHaneBuayaneH GpUHaHCOB OoTYET € HeobX0AMMO Aa ro YeTaT 3aeHO C KOHCONMANPaHUA

dU1HAHCOB OTYET, BeAHara Wom Toi 6bae npeaocTaBeH.

BbArapckoTo 3aKOHOAATeNICTBO He 3abpaHaABa pelleHne Ha 06uoTo cbbpaHue Ha [py»KecTBOTO 3a NpMemaHe Ha
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roguLWHUS CYETOBOAEH OTYET Aa ObAe OTMeHeHO (No Haa/eXHUsA pea) U B cayyalh Ha HeobxoaMmocT aa 6vae
CbCTaBeH U Ny6MKyBaH HOB KOPUTMPaH CYETOBOAEH OTYET 3a CbliaTa CY4eTOBOAHA roAnHa.

MuHumanHa cpasHuTenHa nHpopmaumsa

C u3sKAouyeHMe Ha cayyauTte, Korato MC®PO paspelwaBaT WAM M3UCKBAT APYro, APYXKECTBOTO NpeacTasA
cpaBHUTENHA MHPOPMALMA NO OTHOLWEHWE Ha NPeAXOAeH Nepuos 3a BCUYKM CyMM, OTYETEHU BbB GMHAHCOBUTE
OTYEeTH 3a TEeKyLWMA Nepumoga,

Jpy»KecTBoTo npeacTaBa KaTo MUHUMYM ABa OoT4YeTa 3a $MHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a nevyanbata Mau
3arybaTta u Apyrua BceobxBaTeH A0x04, ABa OTAE/HM OT4YeTa 3a nedvanbaTta uau 3arybata (ako ce npeacTasAT
TakuBa), ABa OTYETa 3a NapPUYHMUTE NOTOLM M ABa OTYETA 32 MPOMEHUTE B COBCTBEHMA KanuTan U CBbP3aHUTE C TAX
NOACHUTE/THU NPUIOKEHUS.

Korato TekctoBaTa onucatenHa WHPopmMaLMa, CbabprKallla ce BbB  (PUHAHCOBMTE OTYETU 3a
npeaxoaHua/npeaxoaHunte nepuog(u), npoabaxasa Aa 6bae akTyanHa v 3a TEKYLWUA NepUo, ce Npasu Bpb3Ka
C npeaxoAHus, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYPHOCTM, NPUBAUSUTENHU OLEHKWU, NPOBU3UN UK
obes3ueHKun.

ba3u 3a oueHABaHe, U3NONA3BAHU NPU U3rOTBAHETO HAa PUHAHCOBUTE OTHETU

®UHAHCOBUAT OTYET € U3rOTBEH Ha HasaTa Ha MCTOpUYEcKaTa LEeHa, C U3KIKUYEHWE Ha onpeaesieHn UMOTU U
OUHAHCOBU MHCTPYMEHTU, KOMTO Ce€ OTYMTAT MO NpeoLeHeHa CTOMHOCT MAM CnpaBeaiMBa CTOMHOCT B KpadA Ha
BCEKM OTYETEH Nepuros, KaKTo e 06sACHEeHO B CHETOBOAHATA NOAUTUKA NO-40NY.

UcTopnyeckaTa ueHa obMKHOBEHO ce 6a3Mpa Ha cnpaBeg/iMBaTa CTOMHOCT Ha Bb3HArpaxKAeHWMEeTo, KOeTo e
Ob/MKUMO (40roBOPEHO) NPU 3aMAHA Ha CTOKM U YCAYTH.

CnpaBea/iMBa CTOMHOCT € LEHaTa, KoATo 61 6buna nonydyeHa npu npogaxkba Ha aKTUB WMAM NaTeHa npwu
NPexBbpASHETO Ha 3a4b/IKeHMe Npu obuYaitHa caenka MexKay NasapHM y4acTHULM KbM faTaTa Ha OLEeHABaHe,
He3aBMCMMO OT TOBa 4a/1M TasW LLeHa e NpAKo HabngaBaHa MM OLLEHABA KAaTo ce M3M0A3Ba APyra TEXHMKA 33
oueHKa. Mpu onpeaensiHe Ha cnpaBeA/iMBaTa CTOMHOCT Ha eAMH aKTUB WKW Nacus, [py*KecTBoTo B3emMa noj,
BHMMAHME XapPaKTEPUCTUKUTE HA aKTMB WM MAacUB, TaKa, KaKTO y4yacTHMUWUTE Ha nasapa b6uxa B3enu Tesu
XapaKTePUCTUKX npeasBua nNpu LeHoobpasyBaHETO HA aKTMBa WM MacMBa KbM JaTaTa Ha OLEHsABAHe.
CnpaBe/a/iMBa CTOMHOCT 3a U3MepBaHe 1/uamn onosectaBaHe B T03M GUHAHCOB OTHET, Ce onpeaens Ha Takasa 6a3a,
C U3K/IIoYEeHMe Ha 6asaTa Ha akuuu, NJaTeXKHU onepaunun, Kouto ca B ob6xsata Ha MCPO 2, AM3UHIOBU CAEMKM,
KouTo ca B obxBaTta Ha MCC 17, n usmepBaHUA, KOUTO MMAT HAKOWU MPUIMKKN CbC CNpaBea/iMBa CTOMHOCT, HO He ca
no cnpasea/siMBa CTOMHOCT, KaTo HeTHa peannsyema ctoiiHocT B MCC 2 unum ctoiiHocT B ynotpeba 8 MCC 36.
MpunaraHeTo Ha cnpaBeA/MBa CTOMHOCT e noApobHO onoBecTeHO paspen ,OnpepensHe Ha crnpasBensvBa
CToMHOCT".

MapuyHu No3uUnKM BbB GUHAHCOBUA OTUET C HECUTYPHOCT B USMEPBAHETO

Mpy NpunaraHeTo Ha CYETOBOAHUTE MOAUTUKM Ha [py}KeCTBOTO, KOUTO Ca ONMCaHN B BeneKKMTe B HaCcTOALLOTO
npuaoxeHne, PbKOBOACTBOTO Ha [pY)KEeCTBOTO € ANbXKHO Aa NpaBu MNPeLeHKU, NPUBANSUTENIHU OLEHKU U
npeanonoseHuna 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MAacMBWUTE, KOUTO HE ca JIeCHO BUAMMW OT ApYru
n3ToYHULUM. CbOTBETHO, GUHAHCOBUTE OTYETM MOraT A3 CbAbPMKAT MNO3MLMU CbC 3HAYMTENIHA HECUTYPHOCT B
namepsaHeTo. lNpeLeHKUTe U CBbP3aHUTE C TAX MPEANOONKEHMA, Kacaely TakMea nosuummn, ce 6asmpat Ha
MCTOPMYECKMA ONUT M ApYrn GaKTOPU, KOMTO Ce CYMTAT 3a NoAxoAAlM. deNCTBUTeNHNTE pe3yaTaTh moraT 4a ce
Pa3/N1M4YaBaT OT TE3U OLLEHKM.

MpeueHKMTe N OCHOBHUTE NPEANONOKEHUA Ce NPernexaaT Ha Tekyla 6asa. MNpepaboTeHUTe CHETOBOAHM OLEHKM
ce Npu3HaBaT B NepMoAa, B KOWTO OLLEHKaTa e npepasrieaHa, ako nperaega 3acara camo To3M nepuog, Uau B
nepuvoda Ha npepasriexgaHeTo 1M 6baelm nepuoam, ako nperneauTe 3acAraT KakTo TeKkywma u 6baewmre
nepuoau.

KpUTMYHWUTE CYETOBOAHMU NpPELEeHKM ca NogpobHOo onosecTeHU B pasgen ,KpUTUYHM CYETOBOAHU NPELLEHKU U
NPUBAN3UTENHM OLLEHKN".
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Mpwn NnpunaraHeTo Ha CYETOBOAHUTE MOJIUTUKM Ha [pyKecTBOTO, KOUTO Ca ONUCAHU B BeNeKKUTE B HAaCTOALWOTO
NPUIOXKEHNE, PbKOBOACTBOTO HA [ PYy)KECTBOTO € ANbXKHO A3 NPaBu MNPeLeHKU, NpubansUTENHN OLLEHKU U
NpeanosiosKeHus 3a banaHcoBaTa CTOMHOCT Ha aKTUBUTE W MAcMBUTE, KOUTO He Ca JIeCHO BMAMMMU OT APYrU
M3TOYHUUM. MpeLeHKNTe M CBbP3aHUTE C TAX NPeanosoXKeHusa ce 6asmpaT Ha UCTOPUYECKUA OMUT U OPYTU
daKTOpU, KOUTO Ce cYMTAT 3a NoaxogAwm. JencTBUTenHUTe pes3yaTaTv MoraT 4a Ce pa3iMyaBaT OT Te3U OLEHKM.
MpeLeHKUTE M OCHOBHUTE NPEeAoIOKEHNA ce NpernexaaT Ha Tekywa 6asa. MNpepaboTeHnUTe CYETOBOAHM OLEHKK
ce nNpu3HaBaT B Nep1ojia, B KOWTO OLIeHKaTa e npepasriaeAaHa, ako nperaeaa 3acsara camo To3u nNepuoa, Uau B
nepuoaa Ha npepasrnexgaHeTo M 6baelm Nepuoamn, ako NperneamuTe 3acaraT KaKTo Tekywua U 6baewmTe
nepuoau.
MN3rotBsHeTO Ha ¢UHAHCOB OT4YeT Mo MeXayHapoaHUTe CTaHAapTM 3a (GUHAHCOBO OTUYMTaHE, W3UCKBA
PBbKOBOACTBOTO A3 HaNpaBu HAKOWU NPUBANUIUTENTHU CHETOBOAHM OLEHKU U NPEANOJIOKEHNA, KOUTO Ce OTHACAT A0
AOKNnagBaHUTE aKTUBU U NaCUBU, ONoOBeCTeHUTE YCOBHU aKTUBU U MACUBU, KAaKTO U 00 NPU3HATUTE pa3xoan U
npuxoaM 3a nepuofa. Tesn NPUBAMIUTENHU OLEHKM, HaAuUC/IeHMA M NPEArNofIOKEHMA Ca OCHOBaHM Ha
MHbOPMAUMATE, KOATO € Ha/IMYHA KbM Kpad Ha OTYeTHMA nepuog, nopaam Koeto bbaewmte daKTUYECcKu
pe3yntatn buxa moram aa 6baaT pasAnNYHK OT TAX.
Mosnumm BLB GMHAHCOBMA OTYET, CbAbPKALLM HECUTYPHOCT B M3MEPBAHETO W KJOYOBU NPUBAU3UTENHM
NpeanosoKeHNs, CBbP3aHM C TAX:
Mone3zeH ¥usom Ha dva2ompaiiHume aKkmueu
PHbKOBOACTBOTO Ha APYKECTBOTO ONpeae A 04aKBaHMA NONE3eH XKNUBOT M aMOPTU3ALMOHHUTE HOPMU, NPUNAraHK
NpW HauyuCAfBaHE Ha pasxoauTe 3a amMopTM3auMK, CBbP3aHW C MpUTENKaBaHUTE AbATOTPaAlHWM aKTMBWU. Tasu
NpubN3NTENHA OLEHKa ce Basnpa Ha NPOEKUMA Ha KU3HEHUA LUMKbA Ha akTUBMTE. TA MOXKe Aa ce NPOMEHM B
3HauYMTe/Ha CTeMNeH B pe3y/iTaT Ha NPOMEHM Ha NasapHaTa cpeaa 1 apyru dakTopu.
Cnpasedauea cmoiiHocm Ha (hUHAHCOB8U UHCMPYMEHMU U UH8ECMUYUOHHU UMOmu
NHBECTULMOHHUTE UMOTU U GMHAHCOBUTE MHCTPYMEHTU Ce NPepasr/iexaaT 3a Ha/IMune Ha YC/1I0BUSA 3a NPeoL,eHKa
nnu obesueHKka CcbobpasHO TAXHaTa cnpaBedsinBa CTOMHOCT. OnpefensHeTo Ha crnpaBed/siMBaTta CTOMHOCT e
OMOBECTEHO MO HAaTaTbK B OTYeTa.
Obe3yeHKa Ha akmueu
HeTekywute HedpUHAHCOBM aKTUBM Ce NpepasriexkaaT 3a Hanumne Ha obesueHKa, Korato ca Haauue cboutusa unm
MMa npomsHa B obcToaTeNcTBaTa, NoACKa3BallM, Ye banaHcoBaTa CTOMHOCT Ha aKTUBUTE He e Bb3CTaHOBMMaA. 3a
3aryba ot obe3ueHKa ce Mpu3HaBa cymaTa, C KoATO 6asiaHcoBaTa CTOMHOCT HaAXBbp/iA Bb3CTaHOBMMATA.
Bb3cTaHOBMMATa CTOMHOCT € MO-BMCOKATa OT HeTHaTa NpPoJa’KHa CTOMHOCT U CTOMHOCTTa B ynoTtpeba. 3a aa ce
onpeaenu CTOMHOCTTa B ynoTpeba, akTMBUTE Ce rpynupaTt B HaM-MaNKUTE Bb3MOXKHM pasrpaHUunMn eauHNLM,
reHepmpalm NapmyHm NOTOLM.
OuyakeaHu kpedumHu 3a2ybu om huHAHCO8U AKMUBU U 83eMaHUsA
3a KPaTKOCPOUYHM TbProBCKM B3eMaHMs 6e3 3HaunTeneH GMHAHCOB KOMMOHEHT [py*KecTBOTO Npuaara nogaxoa, B
cboTBetcTBMe ¢ MCHO 9, n nsmepsa NpoBmU3MNATa 3a obe3LeHKa CNPAMO OYaKBaHUTE KpPeauTHU 3arybu 3a uenums
CPOK OT MOMEHTA Ha MbPBOHAYa/IHO NPU3HaBaHe Ha GUHAHCOBUTE aKTUBM.
lposu3zuu
MpoBM3nAa ce NpM3HaBa B CYETOBOAHMA BafaHC M KaTo TEKyLL pa3xoA, KoraTo APYMKeCTBOTO MMa MpPaBHO UK
KOHCTPYKTUBHO 3aAb/iIKeHMEe B pe3ynTaT Ha MMHano CbbUTUE M MMa BEPOATHOCT 3a NOKPMBAHETO 1 Aa 6bae
HeobxoaMm onpeaeneH U3XoaaLl, NOTOK, CbAbpKall, MKOHOMUYECKU Non3K. NpoBU3NATa € peanHo CbLLECTBYBALLO
3a4bXKEHNE HA NPeanpUATUETO KbM AaTaTa Ha PUHAHCOBMA OTYET, 338 KOETO CymaTa WK BPEMETO Ha noracsaBaHe
Ca HeCUrypHu, HeonpeaeanMmm ¢ TOYHOCT.
3a npM3HaBaHeTO I ce npunara Hal-gobpaTta n HagexagHa NpPUbAnM3UTENHA OLEHKA Ha pa3xoaumTe, Heobxoaumu
33 MOKPMBaHE Ha TEKYLLOTO 3a4b/IKeHMEe KbM AaTaTa Ha oTyeTa 3a GMHAHCOBOTO CbCTOAHUE, MPU OTYMTAHETO Ha
KOATO Ce B3emaT nod BHMMaHne PUCKOBU N HECUTYPHU cbbuTHAa " O6CTOFITe.I'ICTBa, KOUTO ' CbNBTCTBAT.
B KpaA Ha BCeKW cneppall OTYETEH Mepuos CymuTe Ha MNPU3HATUTE NPOBU3UM cCe npepasrnexgar u npu
HeobX04MMOCT ce aKTya/IM3npaT Ypes AOoHaAYMCAABAHE Ha NPOBU3UN MU Ype3 HaMalsiBaHe Ha BeYe OTYETEHUTE
NPoOBM3UK, C Len TAxXHaTa Han- pobpa npubavsuTenHa oueHKa. B cnyyauTte, B KOMTO ce YCTaHOBW, Ye 3a
noracsABaHeTO Ha 3a4b/IKEHMETO Beye He e BEepoATHO Aa HAcTbMM M3TUYAHE Ha Pecypcu, CbAbpiKallu
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MKOHOMMYECKM NMON3M, NPOBU3UATA Ce penHTerpupa. EGeKTbT OT NpomaHaTa Ha NpuMbansMTeNHaTa CYETOBOAHA
CTOMHOCT Cce BKNHOYBA B CbLLaTa CTaTWA Ha OTYeTa 3a nevanbata uam 3arybaTa u 4pyrus BceobxsaTeH 40X04, KOATO
n 6una U3Non3BaHa 3a NPUbM3UTENHATA CTOMHOCT Npeau TOBa.
MpubausumenHu oyeHKU 3a omcpovYeHU aHb YU
Mp13HaBaHETO Ha OTCPOYEHW AAHBYHM aKTMBM W MACUBM BKJIOYBA CbCTAaBAHETO Ha Cepus OT LOMYCKaHMA.
[JpyKecTBoTO TPA6GBA Aa OLEHM BPEMETO Ha Bb3CTAHOBSABAHE Ha BPEMEHHW Pas/ivKKY, Aav € Bb3MOXKHO Te A3 He
6bAaT Bb3CTaHOBEHM B NpeaBuanmo bbaelle, WA AOKONKO AAaHbYHMUTE CTaBKMU Ce O4YaKBa Aa ce npwuaarat 3a
nepuvoaa, Korato akTMBbBT Le Ce peasnsmpa Uan nNacuebT We ce ypeaun. ToBa o3HavaBa, Ye [pyKecTBOTO Npasu
npeanonoXeHma 3sa AaHbYHOTO CU NJIaHUpPaHe U NepunoanyHO rm oueHABa NOBTOPHO, 3a Aa OTPA3AT NPOMAHATa B
obcToaTencTsata v B JaHb4YHUTE pa3nopeadu.

OnoBecTABaHMA 32 KOMMN/IEKTA GUHAHCOBU OTUETH
MbAHUA KOMNAEKT GMHAHCOBU OTYETU, BK/IKOUYBA C/IeAHNTE KOMMOHEHTMU:

e OTyeT 3a PMHAHCOBOTO CHCTOAHME KbM Kpas Ha Neprosa;

e Otyert 3a nevyanbarta unaum 3arybaTa n apyrusa BceobxsaTeH 40X04 3a Neproaa;

e OTyeT 3a NPOMeHUTe B COBCTBEHUA KanuTaa 3a Neprosa;

e OTyer 3a NapuUyYHMTE NOTOLM 3a NepMoaa;

e [loACHUTENHWU MPUIOXKEHUA, NpeacTaBABalWM 0606LIEHNE HA MNO-Ba’KHUTE CYETOBOAHW MOJIUTUKU U

Apyra nosicHuTenHa uHdopmaums, cpaBHUTENHA MHPOPMaALMA MO OTHOLLEHUE Ha NPeaxoAHUA nepuosa m

MpeacTaBAT ce c e4HaKBO 3HaYeHMe BCUYKN PUHAHCOBM OTYETU B MbJIEH KOMMNIEKT OT GMHAHCOBU OTYETMH.
PbKoBOACTBOTO M36Mpa Aa NpeacTaBU eaMH OTYET 3a nNedvanbata nam 3arybaTa u Apyrua BceobxsBaTeH Ao0xoa,.
PbKOBOACTBOTO € M36pano Aa npeactaBM KOMMNOHEHTUTE Ha Apyrusa BceobxBaTeH Aoxoh Npeau CBbp3aHuTe
OaHbUYHM edeKTU. JaHbKbT MeX 4y KOMNOHEHTUTE e pasnpeseneH MexKay Tesn, KouTo bruxa morau BnocneacTsmne
Aa 6baat npeknacudunumMpaHn B pasgena Ha nedanbarta unm sarybara, M Tesm, KOUTO HAMa BloceacTBMe Aa 6baat
npeknacuouumpaHn B To3n pasgen.

[onycTumo anTepHaTUBHO TpeTUpaHe

B onpegenenun cnydyam, MCPO no3sossABa noseyvye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUPAHE Ha onpeaeneHa
caenka unm cbbutme. inyata, usroTeawmM GMHaHCOBUTE OTYETH, TPSIOBA Aa M3bepaT ToBa TPETMPAHE, KOETO Hali-
TOYHO CbOTBETCTBA Ha AEMHOCTTa Ha [lpy*KecTBoTO.

CovrnacHo MCC 8, ot [lpyXecTBOTO ce WM3UCKBA Aa nogbepe M Aa npuaara CBOUTE CYETOBOAHWU MOJAUTUKMU
nocneaoBaTenHo 3a noAobHMTe caenkum u/vam 3a ApyrM cbObUTMA UM YCNOBMA, OCBEH Korato gageH MCOHO
KOHKPETHO M3UCKBA MM MO3BONABA KaTeropusauma Ha no3numuuTe, 3a KOMTO MOraT Aa ca NOAXOAALWM Pas3ANYHU
nonntnkn. Korato gageH MC®PO u3mMckBa MM MNoO3BONABA TaKaBa KaTeropusaumsa, 3a BCAKA efHa OTAe/Ha
KaTeropus ce noabupa n nocneaoBaTeIHO ce Npuaara Hai-noaxoasilaTta cY4eToBoAHa NoauTuKa. MNopaau ToBa,
cnep Kato Beye e U3bpaHo HAKOE OT anTepHaTUBHUTE TPETUPAHUA, TO CE NPEBPDBLLA B CHETOBOAHA NOIUTMKA U Ce
npuaara nocaeaosaTenHo. [pomeHN No c4eTOBOAHATA MOAMUTMKA Ce M3BBPLUBAT CAMO KOraTo TOBa CE€ U3MCKBA NO
cufaTa Ha CTaHAapT WM Tb/IKyBaHe, WKW aKo, B pe3yaTaT Ha NpomsaHaTa, BbMNPOCHUTE PUHAHCOBU OTHETH Le
npefoCTaBAT NO-HaAeXAHa U peneBaHTHA MHPopmaums.

Korato MC®O paBa Bb3MOXHOCT 3a M360p, [py*KecTBOTO Bb3npvema e4HO OT Bb3MOMKHUTE TPeTUpaHuA, a
MMEHHO TOBa, KOETO e Hali-NoaxoAAllo 3a obcTonaTencTeaTa, B KOMTO ce HaMmmupa.

®urHaHCOB 0630p OT pbKOBOACTBOTO

B gonb/iHeHME KbM (GUHAHCOBUTE OTYETU Ha roguwHa 6asa, [pyxKecTBoTo NpeacTasA loauweH AoKnag 3a
aenHoctta. B MCPO Hama u3ncKBaHe Aa ce NpeAcTaBs TakaBa MHbopMaLMa, makap Ye naparpad 13 ot MCC 1
CbAbPrKa KpaTKo onmncaHMe Ha TOBa, KOETO MoXe Aa 6bae BKAUYEHO B e4WH roauweH goknag. MNpes gekemepu
2011 r. CbBeTHT N0 MeXAYyHapoAHW cyeToBOAHM cTaHAapTn (CMCC) usgage MCHO M3noxeHue 3a NpakTMKaTa—
KomeHmap Ha pbKo800CMBOMO, KOMTO o4YepTaBa eAHa LMpPOKa, HeobBbP3BaLLA pPamMKa 3a NPeACTaBAHETO Ha
KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3Ka C GMHAHCOBUTE OTYETM, U3rOTBEHU B CcboTBeTcTBMe ¢ MCPO. AKo
Lpy»ecTBOTO pelwn Aa cnessa YKasaHMATa, CbAbprKalum ce B M3104eHUemo 3a npakmukama, To PbKoBoACTBOTO
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Cce HaCbp4aBa Aa obAacHU CTeneHTa, B KOATO e éuno cnengBaHo UN3noxceHuemo 3a npakmukama. MN3aBneHneTo 3a
CbOTBeTCTBUE C M3710HEHUEMO 30 npakmukama ce gonycka camo, ako BbnpoCHOTO U3snoxceHue e buno cnenBaHoO
n3yAno.
C'b,ﬂ,'bp)'KaHMETO Ha CbVIHaHCOBVIﬂ 0630p oT P'bKOBO,D,CTBOTO ce onpeagena oT MeCTHN U3NCKBAHMA HA Na3apa u oT
Bbnpocute, KOUTO Ca CI'IELI,Md)I/NHVI 3a AajeHa rpucamnkuua. I'Iopa,a,M TOBa, Iﬂ,py)'KECTBOTO He € npeacrasunno
¢duHaHcoB 0630p OT PbKOBOACTBOTO, @ rOAMLLEH AOKAaA 33 AeMHOCTTa.

NMPU3HABAHE HA NMPUXoA4

Mpuxodu om 0o2080pu € KaueHMu

JoroBop e cbrnaweHne mexay Ase UAn nosedve CTpPaHW, KOETO Cb3Jasa NpaBa M 3a4b/XKeHUA 3a CTpaHuTe no
Hero. KaneHT e cTpaHa, KOATO e CKAuuna Aorosop ¢ [pyXKectBoTo Aa NOAyYM CTOKM UAWM YCAYrU, KOUTO ca
npoAyKumua ot obmnyaiHaTa AeMHoCT Ha [lpy*KecTBOTO, B 3aMsAHa Ha Bb3HarparkaeHue.

[pyKecTBOTO NpM3HABa NPUXOAM, Aa Ca OTPA3U NPEXBBPAAHETO Ha 0beLaHNTE C 4OTOBOPA CTOKU WU YCAYTU HA
KAWEHTU, B pa3mep, KOWTO OTPa3ABa Bb3HArpaXX4eHWeTo, Ha KoeTo [Jpy*KecTBoTO O4aKBa 4a MMa NPaBo B 3aMAHA
Ha NPexBbp/IEHNTE CTOKU UK YCNYTN.

MpexBbpAAHETO Ha CTOKUTE UK YCAYrUTe Ce OCHOBAaBa Ha KOHLUENUMATA 33 NPeXBbPAAHE Ha KOHTPOJa BbPXY TAX,
CnocobHOCTTa Aa ce PbKOBOAM M3MO0/I3BAHETO HA aKTUBA U Aa Ce NoJly4aBaT Mo CbLLECTBO BCUYKM OCTaHAIN NOA3M
OT Hero. KOHTpONbT BKAKOYBA M CNOCOOHOCTTA 3a NpefoTBPATABaHE Ha TOBA APYIU APYKeCcTBa Aa PbKOBOAAT
M3NON3BAHETO Ha aKTUBA M NONY4aBaHETO Ha NO3U OT Hero.

MpuxoguTe OT 4OrOBOPU C KANEHTU Ce NPU3HABAT, KaKTo c/eaBa:

- B TeYeHWe Ha BPpeMeTO NOo HauWnH, KOMTO OTpa3snBa M3BbPLUAHaTa oT [pyxKecTBoTO paboTa No 4OroBopa;

- B oOnpeaeneH MOMEHT, KOraTto ce NPexsbp/fA KOHTPON BT BbPXY CTOKUTE UIN YCAYTrUTE Ha KNUEHTa.
MpuxoanTte oT 4OrOBOPM C KIMEHTU Ce NPU3HaBaT Ha 6a3a 5-eTaneH moaen 3a NpuM3HaBaHe, NpeaCcTaBeH No-A0y,
KaTo pa3rpaHMyeHmne ce NpaBu B CheHUTE ABe HAaCOKKU cnope MOMEHTa Ha YA0BAEeTBOPABAHE Ha 334 b/I)KEHUETO
3a U3NbAHEHMKeE:

- 3agb/KeHue 3a M3Nb/HeHMe (NpexBbpasHe Ha KOHTPOJ) B TeyeHMe Ha BPeMeTo — B TO3M C/ydald
npuxoguTe ce NpuM3HaBaT NOCTENEHHO, CNeABalikKM CTEMEHTA HA NPEXBBbP/AAHE HA KOHTPOAA BbPXY CTOKUTE MM
YCNyruTe Ha KNUEeHTa;

- 3agb/KeHue 3a U3MNbJIHEeHUe, YA0BAETBOPEHO (MPexBbp/ieH KOHTPO) B onpeaeseH MOMEHT — KJIMEHTLT
nony4yaBa KOHTPO/ BbPXYy CTOKUTE WAW YCAyruTe B onpeaeneHo Bpeme U NpuxoauTte ce npusHasaT MU3LUANOo
HaBeAHDbXK.
5-eTanHMAT moaen 3a Npu3HaBaHe Ha NPUXOAN OT AOrOBOPY C KIMEHTU BKIOYBA CNeAHUTE eTanu:

e Etan 1 - wunageHTuduLMpaHe Ha 4OrOBOpPA — AOTOBOP C KAMEHT Ce OTYMUTA, KOraTo ca U3MbAHEHWN BCUYKKU OT
cnegHUTe KpuUtepuu:

- JOroBOpP®T € 0406peH OT CTPaHUTE MO Hero;

- moraT ga 6baat uaeHTMdMUMpPaHM NpaBaTa Ha BCAKA OT CTPaHMTE MO AO0roBopa NO OTHOLWEHME Ha
CTOKUTE UK YCNYTUTE, KOUTO Ce NPEXBBbPAAT;

- MoraT ga 6baaT MaeHTUdMLMPaHM YCAOBMATA HA MNalllaHe 33 CTOKUTE UAKM YCNYruTe, KOMTO TpAbBa Aa
6baaT NpexsbpeHu;

- AOrOBOPBT MMA TbProBCKa CbLLHOCT;

- UMA BEPOATHOCT [py*KecTBOTO Aa NOAy4Yn Bb3HArparkAeHMUeTo, Ha KOeTO TO MMa MpaBo B 3amAHA Ha
CTOKUTE WU YCAYTUTE, KOUTO Le 6bAaT NPEXBBPIEHN Ha KAMUEHTA.
AKO He 6bAaT M3MbAHEHN BCUYKM OT MOCOYEHUTE MO-rOpe KPUTEPUN, AOTOBOPBHT HE Ce OTYMTA B CbOTBETCTBME C
n3ncKkBaHmAaTa Ha MC®PO 15 MNpuxoamn oT OroBOPU C KAUEHTW.
Korato gageH AOroBop C KAMEHT He OTroBapA Ha ropHUTE KpuTepun 1 [lpyKecTBoTo NoayvyaBa Bb3HarpaxaeHue
OT K/IMEeHTa, TO Npu3HaBa NOJIY4EHOTO Bb3HarpaxAgeHwe KaTo MpUXo[ CamMoO KOraTo € HacTbMuio HAKoe OT
cnefHuTe CobUTUA:

- [pyKecTBOoTO HAMA OCTaBalUX 3ab/XKEHUA 33 MPEXBbPAAHE HA CTOKU UM YCAYTU KbM KAMEHTa U e
NONYYMIO LANOTO MAM NOYTU LANOTO OT OOELaHOTO OT KAMEHTa Bb3HArparkAeHue, KOeTO He Nogjiexu Ha
Bb3CTaHOBABaHeE;
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- AOroBOpP©®BT € NPeKPATEH U NOZIYYEHOTO Bb3HArpaXaeHme He nognexkm Ha Bb3CTaHOBABAHE.
ﬂ,py)KECTBOTO NPMU3HaBa NONYYEHOTO BbB3HArpaxKgeHume Kato nacume, AOKATO HACTbnn €4HO OT C'b6MTVIF|Ta,
NMOCOYEHM MO-rope AN AO0KATO KpUTEepUUTe 3a NpM3HaBaHe, M3bpoeHn no-rope, 6baaT U3MbAHEHN.

e Etan 2 - ngeHTUdMUMpaHe Ha 3aAb/KEeHMA 33 U3NbJAHEHWE — MPU B/AM3aHe B CMJlAa Ha AO0rosBopa
Iﬂ,py)KECTBOTO oueHABa CTOKUTE UNn ycnyrute, O6€LU,aHM MO A0rosopa C KJIMEHT, N onpeaenAa Kato 3aab/1XKeHne 3a
n3nb/IHEHNEe BCAKO 06eu.|,aHme Aa NPEXBBP/ZIN Ha KNIMEHTa NUnn:

- CTOKa uau ycnyra (Mnav Habop OT CTOKM UAKM YCAYTK), KOATO e OTAENHa;

- nopeauvua OT OTAE/NHU CTOKU UAN YCAyrn, KOUTO NO CblWweCTBO Ca €4HaKBM U UmaT CbllnA moaen Ha
npexsbpsaHe Ha KIMEeHTa.

. Etan 3 — onpeaensHe Ha UeHaTa Ha caenKkaTa — Npu onpeaensHe Ha UeHaTa Ha caenikaTta [py»KecTBoTo
B3eMa npeasua ycnoBsmATa Ha A0rosopa n obuyamHuTe cn TbProBCKU NPAKTUKN. LI,EHaTa Ha CAeNKaTa € PasMepbT
Ha Bb3HarpaxxgeHueTo, Ha KONTO ﬂ,py)KECTBOTO O4YaKkBa ga MMa MNpaBO B 3aMAHA Ha NPEXBBPNAHETO Ha KIMEHTA
Ha O6eu.l,aHMTe CTOKUN NN YCNYTU, C USKNKOYEHUNE Ha CYMUTE, C'b6paHM OT UMETO Ha TPETU CTPaHU (Hanpmmep AaHDBK
BbpXy ,D,OGaBEHaTa CTOﬁHOCT). OGeLLI,aHOTO B 40rosopa C KZIneHTa Bb3HArpaxXaeHme moxxe aa Bka1ro4ea (bVIKCMpaHM
CYMU, NPOMEHNTNBU CYMUN, NN N OBETE.

L] Etan4 - pa3npeaenAaHe Ha ueHaTa Ha CAe/IKaTa KbM 3a4b/1XKEeHUATA 3a U3NbJ/IHEHWE — LLleHaTa Ha CAe/1KaTa
ce pasnpefens KbM BCAKO 3a4b/IKEHUE 33 U3NMbJIHEHME (MM KbM BCAKA OTAE/IHA CTOKA WM ycayra) B pasmep,
KONUTO OTpa3ABa CymMmaTa Ha Bb3HarpaxXaeHwmeto, Ha KOeTo ﬂ,pymeCTBOTO O4YakBa Aa MMa MNpPaBO B 3aMAHa Ha
NPexsbp/IAHETO Ha O6eLU,aHMTe CTOKMN MU YyCNYyTN Ha KNAUEHTa. Pa3r|pe,a,enﬂHeTo Ha uUeHaTa Ha CAe/iKaTa ce
M3BbpPLIBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHAa eANHNYHA NPOAa*KHa UeHa Ha BCAKa OTAe/1IHa CTOKa Uan ycayra.

e Etan 5 — npusHaBaHe Ha Npuxoaa, KoraTo (MAKn goKaTo) [py*KecTBOTO YA40BAETBOPU UM YAOBNETBOPSABA
334b/KEHNETO 33 U3MbJAHEHWE — NPUXOAbLT ce Npu3Hasa, Korato (Man aokaTto) [py»KecTBoTO yA0B/ETBOPU
3a4b/IXKeHNETO 3a U3NbJ/IHEHUE, KAaTO NPEXBbP/IN CTOKUTE NN YCNYTUTE Ha KZTIUEHTAa. Te ce cuuTaT 3a npexsbvpsieHn
Ha K/IMEeHTa, KOraTo TOM NONYYM KOHTPOA BbpXYy TAX. 33 BCAKA 3afb/IKEHME 33 M3MbJHEHWE ce onpeaena npu
B/IN3aHETO B CM/1a HA AOroBopa, Aa/ M TO YAOBAETBOPSABA 3a4b/IXKEHNETO 33 U3MbJ/IHEHME C TEYEHME HA BPEMETO
NWIN KbMm onpegeneH MOMEHT BbB BpeMeTo.

Lpy»XecTBOTO MPexBbp/ia KOHTPOJ/A BbPXy CTOKA WAM yCAayra C TeYEHME Ha BPEemMeTo M Npu3HaBa npuxoau C
Te4YeHne Ha BPeMETO, aKO € Cna3eH eauH OT CegHUTE KpUTepuUn:

- KIMEHTBbT eAHOBPEMEHHO NoJly4aBa M NoTpebaBa Noa3uUTe, NOJIYy4eHM OT AeMHOCTTa Ha [pyXKecTBoTO B
X04a Ha n3nv/iIHeHNe Ha Te3un AeﬁHOCTM — TOBa Hal-yecTo ca PYTUHHU 1 NOBTApPALLU Ce YyCNyru;

- B pe3yntat Ha ,D,eVIHOCTTa Ha ,ﬂ,py)KECTBOTO ce Cb3daBa UK I'IO,CI,OﬁpFIBa adKTUB, KOUTO KAMEHTHbT
KOHTPO/1MpPa B XO04a Ha Cb34aBaHETO NN I'IO,LI,O6pF|BaHETO Ha aKTMBa — TOBa Hal-yecTo e CTPOUTENCTBO Ha Crpagun
NN HE3aBDBPLIEHO NPON3BOACTBO, BbPXY KOETO K/IMEHTA MOXE Aa MMa KOHTPOA,

- B pe3yntaTt Ha ,Cl,ef;IHOCTTa Ha ﬂ,pY)KeCTBOTO HEe Ce Cb34aBa akKTuB C a/ITEPHATUBHA yn0Tpe6a 3a
,ﬂ,py)KECTBOTO 1 TO pa3nosiara c O6B'bp3BaLLI,O NnpaBo Aa Nosy4yun nnaulaHe 3a U3BbplleHaTa KbM CbOTBETHATA AaTa
,D,GVIHOCT —ToBa HaM-yecTo e Cb34aBaHe Ha cneunannsnpaH akTtums, KOMUTO MOXKe Aa 6'b,£l,e Nnon3BaH eaAnMHCTBEHO OT
K/INEeHTa.

TaKcu 3a 06cnyKkBaHe
TaKcuTe 3a 0bcny:KBaHe ce NpM3HaBaT Npes Nepnoaa Ha JOrosopa 3a obcay:KeaHe.

Mpuxoaun ot Anxsu
Mpuxoan oT INXBU ce NpU3HaBa NPOMOPLMOHANHO 33 Nepmnoaa No MeToaa Ha edpeKTUBHATa NMXBa.

Mpuxoau ot gMBUAEHTU

Mpuxon oT AMBUAEHTU Ce NPM3HABa, KOraTo ce YCTaHOBM NPaBOTO Aa ce NONYYN ANBUAEHT
PA3XoAau

Pa3xoam 3a nocTuraHe u U3NbHEHUE Ha [0roBOP C KAUEHT

[py>XecTBOTO NPU3HaBa KaTo aKTUB AOMb/HUTENHUTE Pa3XOAM 3a MOCTMraHETO Ha AOroBOpP C K/AWUEHT, CaMo ako
[py»ecTBOTO O4aKBa Te3M pa3xoam Aa My 6bAaT Bb3CcTaHOBEHW. TOBa Ca pa3xo4uTe, KOMTo [lpy»KecTBoTo npasu 3a
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MOCTUraHe Ha AO0roBOp C K/AWEHT, KOUTO TO He B Hanpasuno ako Aorosopa He belwwe dakT. AKO pasxoauTe 3a
nocTUraHe Ha AOroBOp He OTFOBAPAT HA MOCOYEHUTE YCI0BMA, TE Ce NMPU3HABAT KAaTo Pa3xo B MOMEHTA Ha TAXHOTO
Bb3HWMKBaHe.
AKO pasxoguTe, HanpaBeHW NPU U3MbJHEHUETO HA AOrOBOP C KAMEHT, He nonaaaT B ob6xsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, [pyKecTBOTO NpmM3HaBa aKTUB OT pa3xoauTe, HanpaBeHW 3a U3MbJHEHWE HA JOrOBOpP, CamMo
AKO Te3M pPa3xoam OTrOBAPAT HAa BCEKM eAMH OT C/IeAHUTE KPUTEPUN:

-pa3xoguTe ce OTHACAT NPAKO KbM A3aZleH JOrOBOP MM KbM O4aKBaH A0OrOBOpP, KOWTO pyXKecTBOTO MOXKe
0a naeHTMduumMpa KOHKPETHO;

-pa3xoguTe Cb3gaBaT MAM nopobpAsaT pecypcuTe Ha [pyKecTBOTO, KOUTO Lie 6bAaT M3N0N3BaHKU 3a
yZ4oB/eTBOpsABaHe B 6baelle (MM 33 Npoab/AXKaBaHe Ha YA4,0BNETBOPABAHETO) HA 3a4b/IKEHUSA 33 U3MbJIHEHUE;

-0O4aKBa ce pa3xoamTte Aa 6baaT Bb3CTAaHOBEHM.
AKTMBUTE, MPU3HATU B CbLOTBETCTBME C FTOPHUTE TEKCTOBE, CE aMOPTU3MPAT HA cucTemaTMyHa 6asa, KoATO
CbOTBETCTBA Ha NPEXBBHP/IAHETO KbM K/IMEHTA Ha CTOKUTE WAW YCIYTUTE, 32 KOUTO CE OTHACA aKTUBBT.
[JpyKecTBOTO NpM3HaBa 3aryba ot 0be3LeHKa Ha NOA06HM aKTMBU, A0 CTEMEHTA B KOATO 6a/laHCOBATA CTOMHOCT Ha
nogobeH akTMB NpesuLIaBa:

- OCTaTbYHUA pa3sMep Ha Bb3HArpaKAeHUeTOo, KOeTo [pyKecTBOTO O4aKBa Aa NoJy4M B 3aMAHA Ha CTOKUTe
WAN yCAYTUTE, 32 KOUTO CEe OTHACA aKTUBDBT;

- pasxoauTe, KOUTO Ca NPAKO CBbP3aHM C NPELOCTABAHETO Ha TE3W CTOKU UM YCAYTU U KOMTO He ca buau
NPWU3HaTK KaTo pa3xoam.

Pa3xopgu 3a o6e3ueHKa

[py»KecTBOTO M3BbLPLIBA NEPUOAMYHO MNOHEe BeAHbX KbM fgaTaTa Ha ¢GMHAHCOBMA OT4YeT nperneam 3a
Hannune/oTcbCcTBME Ha ycnoBuA 3a obesueHKa Ha ¢uHaHcOBUTE M HedUMHAHCOBUTE CU aKTMBWU. Pasxoaute oT
obesleHKa Ha aKTMBUTEe ce NpuM3HaBaT B OTYeTa 3a nedvanbarta unm 3arybaTta n Apyrua BceobxsaTeH A0XOA KaTo
pasxo4m oT AeNHOCTTa B CTaTUMTE ,,pa3xoam 3a 06e3UeHKN Ha HehMHAHCOBU aKTMBMK U ,,HEeTHU 3arybu/nevyanbm ot
obesueHKka Ha ¢puHaHCOBM akTMBKM“. MpuHUMNUTE HA obe3sueHKa ca NoapobHO pPasfACHEHM B MOACHUTENHUTE
6enerKKn KbM CbOTBETHUTE FPyNu OT aKTUBM.

®duHaHcoBU npuxoan v pasxoau

®uHaHCOBMTE NPUXOAM BKAKOYBAT NPUXOAN OT JIMXBM NO UHBECTUPAHMU CPeACTBa (BKAKOUYMUTENHO UHBECTULMK, Ha
pasnonoXeHue 3a npogaxkba), npuxoau OT AUBUAEHTM, Nedyanba oT npogarkba Ha GUHAHCOBM AKTUMBU Ha
pasnosiorkeHue 3a npogaxkba, NMpPOmMeHW B chnpaBegaMBaTa CTOMHOCT Ha (QWHAHCOBM aKTMBM, OTYMTAHM MO
cnpasea/inBa CTOMHOCT B nevanbaTta uau 3arybata, nevyanba ot onepaumm B YyKaecTpaHHa BanyTa, NPU3HATK KaTo
neyanébu u 3arybu. Mpuxon oT MXBU Ce NPM3HABA B MOMEHTa Ha HauyuCAABaHETO My MO MeToJa Ha edeKTUBHATa
nuxea. Mpuxoa oT AMBUAEHTU Ce NPU3HaBa Ha 4aTaTa, Ha KOATO € YCTaHOBEHO NPaBoTO Ha [lpy*KecTBOTO Aa Noay4yum
NnAallaHeTo, KOATO B C/yyas Ha KOTUPaHM LEHHW KHWMKa e AaTaTa, cief KoATO aKuuute cTaBaT 6e3 npaBo Ha
noJiydyaBaHe Ha nocneaHusa ANBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTa ce OTHACAT M PUHAHCOBU Pa3xoam, KOUTO [py*KecTBOTO OTYMTa U KOUTO Ca CBbp3aHu
c obuyaitHaTa geitHocT. MPUHLMNDBT HA HaYUC/IeHWEe ce OTHacA A0 PUHAHCOBUTE Pa3XoaM, Taka KAKTO ce oTHaca A0
BCUYKW APYr KOMMOHEHTU Ha oTYyeTa 3a goxoauTe. Te BKAOYBAT U BCUYKU 06e3LeHKM Ha GPUHAHCOBU aKTUBM.
®durHaHCOBM pasxoAm BK/IKOYBAT PasxoAm 3a NMXBU MO 3aemu, 3arybu oT onepauum B 4YyKAECTPaHHa BanyTa,
NpPOMEHU B CNpaBeanBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMTAHK MO CpaBeainBa CTOMHOCT B NeyanbaTta uam
3arybata v 3arybu oT XeAKUHIOBM MHCTPYMEHTHU, KOUTO Ce NPU3HaBaT KaTo nevyanba nam 3aryba. Bcuukn pasxoam
no NJaTMMM NMXBU MO 3aeMM ce NPU3HaBaT KaTo neyanba nam 3aryba, KaTto ce U3nosi3Ba MetToaa Ha epeKTUBHUSA
JIUXBEH NPOL,EHT.

PasxogM nNo 3aeMu, KOUTO He MOraT Aa Ce OTHecaT MNPAKO KbM NpuAobMBAHETO, CTPOUTENICTBOTO WU
NpPOW3BOACTBOTO Ha OTroBapsLL Ha YC/I0BUATA aKTUB, Ce NPM3HABAT B NeYanbu 1 3arybu, KaTo ce M3Non3Ba MeTona
Ha edEeKTUBHUA INXBEH NPOLLEHT.

Meyanbm 1 3arybm OT KypcoBK PasNKKU ce NPEeACTaBAT Ha HeTHA 6a3a BbB PUHAHCOBUTE OTUETM.
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PA3X0AM 10 3AEMM
JluxsaTa no 3aemu 3a d)I/IHaHCVIpaHe Ha MNMOKYMNKa U pa3BUTUE HA aKTUB, KOWTO OTroBapA Ha yCNnOBUATA 3a aKTUB
Cb3faZeH B CaMOTO npeanpuaTue (T.e akTuB, KOMTO HEMPEMEHHO M3MCKBa 3HaYMUTeNIeH Nepuos oT Bpeme, 3a Aa
CTaHe roTtoB 3a npeasunxgaHata my yn0Tpe6a nnn npo,u,a>1<6a) e BK/IloYeHa B CTOMHOCTTA Ha aKTUBa A0 MOMEHTa,
Ao KOWTO aKTMBUTE ca 3HAYUTEe/NHO rOoTOBM 3a yn0Tpe6a nnn npop,a>+<6a. TaKkuBa pa3xoga no 3aemun ce
KannTaansnpaTt HETHO OT KaKbBTO U Aa 6uno MHBECTULIMOHEH A0X0oA4, NoslydyeH OT BpeMeHHOTO MHBeCTUpPaHe Ha
CpeAcTBa, KOUTO Ca B U3NULLIBK.
Bcuukm apyrm pasxoam, No 3aeMu ce NpusHaBeaT B nevyanba nau 3aryba B nepmroaa, Npes KOMTO ca Bb3HUKHA/IN.

JAHDBLU BbPXY JOXOAA

CbrnacHo 6bArapckoTo AaHbYHO 3aKOHOAATeNcTBO 33 2022 r. ApyKecTBaTa Ab/KaT KOPNopaTMBEH NOAOXOLEH
OaHDBK (4aHDbK OT nevyanbaTta) B pasmep Ha 10 % Bbpxy obnaraemarta neyanba, kato 3a 2020 r. To cbLuo e 6un 10
%. 3a 2022 r. paHbYHATA CTaBKa ce 3ana3sa Ha 10%.

[JpykecTBoTO Npunara 6anaHCOBUA MeTOA, HA 334 b/IKEHUATA 3a OTYMTAHE HA BPEMEHHUTE AaHBYHWU Pa3/INKK, NpU
KOMTO BPEMEHHUTE JaHBYHW PA3/IMKM Ce YCTaHOBABAT YpPe3 CPaBHABAHE Ha MPEHOCHATa CTOMHOCT ¢ AaHbyHaTa
OCHOBa Ha aKTUBWUTE M MacuBuTe. YCTAaHOBEHWUTE OTCPOYEHWU AAHBYHM AKTUBM M MACUBM Ce KOMMEHCUPAT M
AAaHDBYHUAT edEKT ce M3UMCAABA Ypes NpuaaraHe Ha AaHbYHATa CTaBKa, KOATO Ce 04YaKBa Aa 6bae NPUIoKeHa npu
TAXHOTO 06paTHO NposBneHue B bbaelle. OTCpoYeHUTE aHBYHU 3a4b/IKEHMA Ce NPU3HABAT NPU BCUYKK CayYaun
Ha Bb3HMKBaHE, @ OTCPOYEHMTE AAHDBYHM aKTMBM, CaMO A0 CTeneHTa, A0 KOATO PbKOBOACTBOTO CYMTa, Ye e
CUTYPHO, Ye APYNKECTBOTO Lie peannsmpa nedanba, 3a Aa U3N0A3Ba AaHDUYHNA aKTMB.

MNMEYAJIBU UJIN 3ATYBU 3A TTEPUOJA

BCWYKM NPUXOAHM M PasxOAHM CTaTMK, NpM3HATK 3a Nepuoaa, ce BK/AoYaT B nevanba uam 3aryba, ocBeH aKo
CTaHAapT unn pasacHeHne ot MCPO m3uncKeaT apyro.

Meyanba nnm 3aryba e obLLaTa Cyma Ha NPUXOAUTE MUHYC PA3XOANUTE, KaTO Ce U3KAOYBAT KOMMOHEHTUTE HA ApYr
BceobxBaTeH A0X0A.

CBBP3AHU JINLIA U CAEJTIKU MEXKAY TAX

[pyxecTBoTO cnNassa n3nckeaHuATa Ha MCC24 npu onpeaensaHe M ONOBECTABAHE HA CBbP3aHUTe Anua.
Caenka mexy CBbp3aHu AMLa e NPexBbp/iAHe Ha PeCcypCH, YCAYrU UK 3aQb/IXKEHMA MeXay CBbp3aHu anua bes
pasnuMKa Ha TOBa, 43N Ce Npuara HAKaKBa LeHa.

J10X0/] HA AKUMA

JoxoabT Ha egHa aKkUMA Ce M3YMCAABA HA OCHOBATa Ha HeTHaTa neyanba 3a nepmnoaa u 06LLI,MF| 6p0ﬁ Ha
0BMKHOBEHUTE NOMMEHHMU dKUMWWN Ha OPYyHKeCTBOTO.

UMOTHU, MALLUNHUN N CbOPBXXEHUA

Mpyn NbpBOHAYaNHO MpPU3HABaHe, MMOT, MallMHa, CbOpbXKeHue UAK obopyaBaHe ce OTYMTAT MO LEHa Ha
npuaobusaHe, KOATO BK/AOYBA MOKYMHAaTa LLEHa, KaKTO M BCUYKWN NPEKM Pasxoau 3a NPUBENKAAHETO Ha aKTUBaA B
paboTHO CbCTOAHME 3a NpeaBuAeHaTa My ynoTpeba oT pbKOBOACTBOTO.

Cnepn NbpBOHAYaNHOTO My NPU3HaBaHe, UMOT, MallMHa, CbOPbKeHMe Uau obopyaBaHe ce OTYMTAT NO LieHa Ha
npmaobusaHe, HaMasieHa C HaTpynaHaTa amopTu3auma 1 3arybu ot obesLeHKa.

AMopTU3aLMATa Ce M3YMCAABA TaKa, Ye LieHaTa Ha npuaobuBaHe Ha akTMBa, HaMasleHa C OCTaTbYyHaTa My CTOMHOCT,
[a ce oTnuLe 33 Nepuoaa Ha Nosie3HNa My MKOHOMUYECKU KUBOT, KaKTO cneaga:

Crpagm 4% nuHeeH meToz,
CbopbrKeHua n obopyaBaHe 10-33% nuHeeH meToq,
KomnioTbpHa TeXHUKa 50% nuHeeH meTop,
MoTopHM NpeBO3HM CpeacTBa 8% nuHeeH meTop,
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dpyrn 15% nnHeeH meTon,
3emATa He ce amopTM3Mpa
MoNe3HUAT KMBOT, OCTaTbYHATa CTOMHOCT M METO/, Ha aMOPTU3aLMA Ce Nperiexaa, Kopurupa, ako e Heobxoanmo,
B Kpas Ha BCEKWU OTYETEH NEPUOA.
JafeH MMOT, malWwWHa, cbopbXeHue wanm obopyasaHe ce oTnMcBa Npu npofaxkba uAM Korato aKTUBDLT
OKOH4YaTesnHo 6bae M3BageH OT ynoTpeba M He ce oYaKBaT HUKAKBU APYrM MKOHOMMUYECKM NOA3M OT Herosata
npoAbKasalla ynorpeba. Mevanbute nnum 3arybute, nonydyeHn npm 6pakyBaHeTo UK U3BaXKAAHETO OT ynoTpeba
Ha WMMOT, MallMHa, CbOpbXKeHue wuau obopyaBaHe, ce ONpeAenaT KaTo pas/MKa Mexay npubausuTenHo
N34YNCNIEHUTE HETHM MOCTBIIEHUA OT npofaxkbaTta u banaHcoBaTa Cyma Ha aKTMBA M Ce NMPM3HABaT B OTYeTa 3a
aoxoaute.

HEMATEPUAJIHU AKTUBU

OTaenHo npuaobutT HematepuaneH akTUB

Mpu nNbpBOHaYa/HO MpU3HaBaHe, OTAENHO MNPUAOOUTUTE HemaTepuasHW aKTMBM Ce OTYMTaT Mo LeHa Ha
npugobueaHe. LleHata Ha npuaobuBaHe Ha BCEKU OTAENHO NpUAOOUT HemaTepuaneH akTUB Ce CbCTOM OT
NMOKynHaTa My LEHa, BKAOYUTE/NIHO BHOCHMUTE MMUTa U HEBb3CTAHOBMMUTE AaHbLUM BbPXY MOKyMNKaTa, ciej,
npucnagaHe Ha TbProBCKUTE OTCTLMKM U BCMYKM CBbP3aHM pPa3xoau 3a NoAroToBKaTa Ha aKTMBa 3a HEroBOTO
M3Mno/a3BaHe No npeaHasHayYeHune.

Cnep, NbpBOHAYaNHOTO NpPM3HABaHe Ha OTAENHO MPUAOOUT HemaTepuaneH akKTUB TOW Ce OTYMTa MO LieHa Ha
npnaobueaHe, HaManeHa C HaYUCIEHUTE aMOpPTU3aLLMN U HaTpynaHaTa 3aryba ot obesueHKa. MonesHUAT KMUBOT
N aMOPTU3aLMOHHUAT METOZ, Ce NpepasriexKaaT B Kpas Ha BCEKM OTYETEH Nepuos cnpamo epekTa oT NpomMsHa B
NpnBN3NTENHATA OLLEHKA, aKO MMa TaKaBa M TO B NepCrneKkTMBa.

HemaTepuaneH akTMB ce OTNUCBa MpU M3BaX[aHeTo My OT ynotpeba WAM Korato He ce o4yakBaT b6baeuwm
MKOHOMMYECKN MOMI3M OT HEroBOTO M3MOA3BaHE MM M3BaXKAaHETo My OT ynotpeba. Meyanbata nam 3arybara,
NPOM3TMYaLLM OT OTNMCBAHETO Ha HEMATEPUA/IEH aKTUB, CE ONpPeaens KaTo Pas/inka MexKay HETHUTE NPUxoan ot
n3BaxkaaHeTo my oT ynoTtpeba n 6anaHcoBaTa CTOMHOCT Ha aKTUBa, Pa3/iMKaTa ce Npu3Hasa B nedyanbata uau
3arybaTa, Npu M3Ba*KAaHETO Ha aKTMBA OT ynoTpeba.

AmopTusauma

3a HemaTepuasHUTE aKTUBM C OrPaHMYEH MONE3EH XUBOT aMOPTU3aLMATA Ce U3UMCAIABA TaKa, Ye 4a ce oTnuLe
CTOMHOCTTa Ha aKTMBa MMHYyC npejanonaraemaTa My OCTaTb4yHa CTOMHOCT 3a BPEMETO Ha MOJIe3HUAT My
MKOHOMMYECKM }KMBOT KaKTO Cneasa:

Apyru 15% nuHeliHa 6a3a

HemaTepranHu akTMBM C HeonpedeneH Moje3eH KMBOT He Ce amopTU3MpaT, HO ca 0BeKT Ha nperneg 3a
o0b6e3LeHKa, KaKTo e ONMcaHo No-4ony.

UHBECTULNUN B ABLUEPHU MNMPEATNPUATUA

BCUUYKM MHBECTMUMM B AbLLUEPHU NPeAnpUATUA MbPBOHAYaHO Cce NPM3HaBaT Mo LieHa Ha npuaobueaHe, KOATO
BK/IOYBA Cnpasea/siMBaTa CTOMHOCT Ha NPeAOCTaBEHOTO Bb3HarpakgeHue u pasxogaute no npuaobusaHeTo,
CBbP3aHU C MHBECTULMATA.

NHBecTULMMTE B AbLUEPHN NPeanpUATUA Ce OTYMTAT U NPeACTaBAT No cebecTomHoCT.

UHBECTULIMOHHU UMOTU

NHBECTULUMOHHUTE MMOTM NpPeacTaBAABaT MMOTWU, OTAABaHM MO HaemM C Lien NnojsyvyaBaHe Ha Npuxoam U ca
OLLEHEHM MO crnpaBeasiMBa CTOMHOCT. KaTo 4acT OT MMOTUTE, MALUMHUTE U CbOPBIKEHUATA Ha [LpyXHKecTBoTo,
WMHBECTULMOHHUTE MMOTK Ce MPEeOoLLeHABAT A0 TAXHaTa CnpaBen/iMBa CTOMHOCT, onpegesieHa OT JIMLEH3UpPaHu
OLEHUTE/IM KbM [aTaTa Ha MPEXBbPJ/IAHETO MM B rpynaTa Ha WHBECTULMOHHUTE MMOTU. YBe/MYeHuATa B
npeHocHaTa CTOMHOCT Ha aKTUBUTE B pe3yaTaT OT Tasu MPEeoLEeHKa Ce OTYMTAT AMPEKTHO B KanuTana KaTto
yBe/IMYyeHune Ha NpeoLeHbYHMA pe3eps.
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HamaneHuaTa B npeHoCHaTa CTOMHOCT Ha MHBECTULLMOHHUTE MMOTM B pe3ynTaT OT NPeoL,eHKaTa UM ce NpM3HasaT
B OTYETA 33 AOXO4MTE MM Ce OTYMTAT AMPEKTHO B KanNMTa/sia 33 CMETKa Ha NpeoueHbYHMA pe3epB A0TO/KOBa,
OOKO/IKOTO HaMaJIeHMETO B C/IeACTBME HA MpeoLeHKaTa He NpeBullaBa pasmepa Ha NPeoLeHbYHMA pe3epB 3a
cblwnTe Tesn akTmeu. Cnep AaTaTa Ha MNPEXBbPASHETO Ha aKTUBMTE B rpynata Ha MHBECTULMOHHUTE MMOTHU
nocnegsawmTte neyanbu u 3arybu, BchneacTBMe Ha NMPOMEHUTE B CrpaBediMBaTa MM CTOMHOCT Ce BK/HOYBAT B
HeTHaTa ne4Yanba 3a Nnepnoaa, B KOMTO Bb3HUKBaAT.

MNHBECTULMOHHMTE MMOTM Ce OTNNCBAT Npu Npoaarkba uan KoraTto Te ce M3BaXAaT 3a NOCTOAHHO OT yrnoTpeba u
He ce o4YakBaT bbAellum NKOHOMUYECKU N3roau. PesyntaTseT, NpomnsTUYall, OT npoaaxkbarta UAn U3BaXKAAHETO Ha
aKTMBa OT ynoTpeba ce onpeaena Kato pasfiMka mexKay NoCTbNAeHUATa OT NPoAaXK6bu 1 NpeHocHaTa CTOMHOCT Ha
aKTMBa M ce OTpas3ABa B OTYeTa 3a AOXOAMTE.

HaemMHMAT Joxon OT akTUBM, 06eKT Ha onepaTmnuBeEH NTN3UHT, Ce NMPU3HABa KaTo Npuxona Ha NIMHeliHa 6a3a 3a CpOKa
Ha CbOTBETHMA JIM3UHIOB A0roBop. [TbpBOHAYaNHUTE MPEeKU pasxogu, Bb3HMKBALWM MNPU AOroBapAHETO WU
ypexXaaHeTo Ha IN3UHra, ce AO6aBF|T KbM MNPEHOCHAaTa CTOMHOCT Ha HAaeTUTe aKTUBK U ce NMPWU3HaBAT KaTO pa3xon,
npes uenama CPoK Ha IN3NHroenAa gorosop Ha NMHelHa 6a3a.

OBE3LIEHKA HA HEOUHAHCOBU AKTUBU

MMOTK, MaLLMHM U CbOPBXKEHUA KaKTO U HeMaTepuanHMTe aKTUBM ca 06eKT Ha TecTBaHe 3a obe3LeHKa.
banaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce NPOBEPABA eXeroAHo 3a MHAUKAUMA 32 06e3LEeHKa M KOraTo akTUBbT e
obesLeHeH, Tol ce OTNUCBA KaTo Pa3xo/, B OTYeTa 3a BceobxBaTHUA A0X04 A0 Herosata o4akBaHa Bb3CTaHOBMMA
CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € Mo-BMCOKaTa OT crnpaBednBaTa CTOMHOCT, HamaneHa C pasxoauTe no
npogaxba, U CTOMHOCT B ynoTpeba Ha aKTUB UAU HA eAMHULA, TeHepupalla NapuyHK notouuM. BbactaHoBuMMaTa
CTOMHOCT ce onpeaens 3a OTAE/IeH aKTWB, OCBEH B C/y4all Ye Npu M3NO/A3BAHETO Ha aKTMBa He ce reHepupar
Napu4YHM NOTOLM, KOUTO Aa ca B 3Ha4YUTe/IHa CTeneH He3aBUCUMM OT NapUUYHUTE NOTOLM, FreHepupaHn oT Apyru
aKTUBM UK TPYNY OT aKTUBM. AKO TOBA € TaKa, Bb3CTaHOBMMa CTOMHOCT ce onpeaens 3a eAnHMLaTa, reHepmupalla
MapuYHM NMOTOLM, KbM KOATO aKTUBBLT NPUHALIENKN.

CtoliHoCTTa B ynotpeba e HacTosiwata CTOMHOCT Ha ObaewuTe NapuMyHM NOTOUM, KOUTO Ce O4YaKBa Aa bbaar
nonyyeHu oT Ta3sn eanHUUA. HaCTOﬂLLI,VITe CTOMHOCTU Cce U3umncnasat nocpeacTtsom ANCKOHTOBU NPOLLEHTU, KOUTO
ce onpeaenaT npeamn AaHbYyHO obnaraHe M OTpa3sABa TeKyllaTta na3apHa OLEHKa Ha CTOMHOCTTa Ha napuTe BbB
BpemeTo u cneunduyHUTE 33 eAnHMLLIATa PUCKOBE, UMATO obe3LieHKa ce M3MepBa.

3arybuTe oT 06e3ueHKa 3a e4MHULM, FreHepMupaLLyM NapmMyHM NoTouM, ce pasnpesenaT NbpBo CpeLly penyTaumaTa
Ha egMHMLATA M Cej, TOBA NPONOPLMOHANHO MEXKAY OCTaHaAUTe aKTUBM HA eaAnHMLATa.

3arybute oT obes3leHKa ce oTYMTaT B OTYETa 3a BceobxBaTHUA AoxoA (B neyanbaTta unm 3arybaTta 3a roguHara),
OCBEH aKOo 3a AafleHMs aKTUB He e popmupaH npeolLeHbYyeH peseps. ToraBa obesleHKaTa ce TpeTMpa Kato
HamajnieHue Ha To3u peseps (nNpes Apyr BceobxBaTeH A0X0[), OCBEH aKo TA He HAaAXBbpP/A HErosMa pasmep, U
HaJBULLEHNETO Beye ce BK/IOUYBA KaTo Pasxo/ B oTYeTa 3a BceobxBaTHMA A0XOA,.

MNocnepBawo yBe/indieHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a dKTUBU, 3a KOUTO Ca 6unu NPU3HATU 3aI'Y6M oT
06e3LI,EHKa B neyanbaTta nam 3ary6aTa/, npeansBMKaHmM OT NPOMEHU B I'IpM6!1M3MT€I'IHMTe OUEHKN, ce npusHasea
KaTo npuxo B OT4ETa 3a BCEOOXBaTHUS Aoxo4, 00 CTeneHTa A0 KOATO Te€ Bb3CTaHOBABAT O6€3Ll,eHKaTa.

AKTUBU U NMACUBU N0 JOTOBOPU C K/INEHTU

B cvoTtBeTtcTBMe ¢ MCPO 15, KoraTo efiHa OT CTPAHUTE NO AOTOBOP C KAMEHT € U3MbAHUAA 3a4b/IKEHUATA CU MO
aorosopa, [py*KecTBoTO NpeAcTaBs A0roBopa B oT4eTa 38 GUHAHCOBOTO CbCTOSTHUE KaTO aKTMBM NO AOrOBOP UK
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nacuMB Mo AOroBOpP B 3aBMCMMOCT OT Bpb3KaTa MeXAy AeNHOCTTa Ha [pyKecTBOTO M MiallaHeTo OT CTpaHa Ha
KnneHTa. [pyKecTBOTO NpeacTaBs OTAE/NHO BCAKO 6e3yCNOBHO MPaBO HA Bb3HarparkgeHue Kato B3emaHe oT
npoAaxbu no AoroBopu C KAMEHTU B CTaTuATa ,,TbPrOBCKU U APYrM B3emaHuA“ Ha oTyeTa 3a PUHAHCOBOTO
CbCTOAHME.

AKTUB MO AOrOBOP C KAMEHT ce NPU3HaBa ako [pyXKeCcTBOTO U3NDBAHABA 3a4b/IXKEHMETO CU, KaTO NPEXBBPAA CTOKU
WAN YCNYTU Ha KAMEHT, Npean KANEHTHLT Aad NAaTWM Bb3HarpaxKgeHue uam npeay naawaHeTo a € AbAXKMMO, C
U3KAOYEHME HA CYMMUTE, KOMUTO Ca NPeaCTaBEHM KaTO B3eEMaHe Mo A0roBop C KAMEHT. AKTUB MO A0roBOp € NPaBoTo
Ha [py»XecTBOTO Aa NOJIy4Yn Bb3HArpaxKaeHue B 3aMAHA Ha CTOKUTE UMW YCAYTUTE, KOUTO TO € NPEXBbPANIO Ha
KNMeHT. TO31 aKTUB Ce OLUEeHABa B CbOTBETCTBME C M3MCKBaHMATa Ha MCPO 9. Obe3LeHKa Ha aKTMB Mo A0roBop C
K/NIMEHT Ce OLLeHsBa M NpeacTaBa KakTo obe3ueHKnTe Ha GUHAHCOBUTE aKTUBM B cboTBeTCcTBME ¢ MCPO 9.

Macre No A0OroBop C KANEHT Ce NPU3HABA AaKO KAMEHTHLT 3anaalla Bb3HarpaxkaeHue unm pyKectBoTo Mma NpaBo
Ha Bb3HarpaxaeHue, Koeto e 6e3ycnoBHo (T.e. B3emaHe), npean Jpy*KecTBOTO [a NPexsbpau CTOKa UAN ycayra
Ha K/IMeHTa, KOrato njallaHeTo e M3BbPLIEHO MM AbKUMO (KOeTo OT ABeTe HacTbnu no-paHo). Macme no
[0roBop e 3a4b/KeHNeTo Ha JpyKeCcTBOTO Aa NPEXBBbPAM CTOKU UAN YCAYTU KbM K/IMEHT, 32 KOUTO TO € NOAY4YnI0o
Bb3HarpaxKaeHue (M1v Bb3HarparKAeHNEeTo e AbAXKMMO) OT KIMEHTa.

B3emaHeTo nNo A0roBop € KAMEHT e 6e3ycNoBHO NpaBo Ha [py»KecTBOTO Aa No/y4YM Bb3HarpaxKaeHMeTo no To3u
porosop. ToBa npaBo ce cumTa 3a 6e3ycnoBHO, aKO eAUHCTBEHOTO YC/A0BME 3a TOBa, N/allAHETO Ha
Bb3Harpaxk4eHneTo Aa CTaHe Ab/IKUMO, € U3TUYAHEeTO Ha onpeaesieH nepmog oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 nu3MHroB A0OroBop ce Knacuouumpa KaTto pUHAHCOB NIM3UHT, aKo MPexsbpas No CblLLECTBO
BCUYKM PUCKOBE U M3roam oT cOBCTBEHOCTTa BbPXY akTUBA. J/IM3UHIOB A0roBOp ce Knacuduumpa KaTo onepatuseH
JIM3UHT, aKO HEe NPEexXBbP/A MO CbLECTBO BCUYKM PUCKOBE U M3roam OT cOBCTBEHOCTTA BbPXY aKTUBa.
OnpepenaHeTo Aann AafeHo cnopasymeHue NpeacTaBasBa UAM CbAbPKa NM3UHT ce H6asmpa Ha CbLIHOCTTA Ha
CNopa3syMeHUeTo, M M3UCKBA OLLeHKa OTHOCHO TOBa AanW U3MNbJAHEHMETO Ha CrnopasyMeHWeTo 3aBucKU OT
M3N0/3BaHETO Ha KOHKPETEH aKTUB WM aKTUBW U Aa/IM CNOPa3yMEHNETO NPexsbp/ia NPaBoTo 3a U3No0i3BaHe Ha
akTuBa. MpeoueHKa 3a ToBa Aa/N AaJeHO cnopasyMeHue CbAbPrKa IM3UHT cnel HeroBoTo Havyano, ce U3BbPLLBA
€NHCTBEHO, aKo € YA0B/IETBOPEHO HAKOE OT NOCOYEHUTE MO-A0/1Y YCN0BUSA:
v\ Hanuue e NpomAHa B [OrOBOPHMUTE YCA0BMA, OCBEH aKO NPOMsAHaTa He e NpeaBuaeHa eAnHCTBEHO Aa
NOAHOBM WU YABAXKM CNOPa3yMEHMETO;
v/ ynpaskHeHa e onuua 3a MOAHOBABAHE WAM MeAy CTpaHWTe e [O0roBOPeHO yAb/KaBaHe Ha
CropasyMeHMeTo, OCBEH aKo CPOKbT Ha MOAHOBABAHETO WAM yAbAXKaBaHeTo e 6MN MbpBOHAYANHO
BK/IIOYEH B CPOKA Ha IN3UHTa;
v\ Hanuue e NpomsaHa B onpeaeseHNeTo 4ann U3NbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v' Hanuue e cbliecTBeHa NPOMAHA B aKTMBa.
AKO JageHo cnopasymMeHue ce npeoleHasa U bbae onpeaeneHo, Ye CbabpKa NAU3UHT UAU HEe CbAbPIKa NN3UHT,
CYETOBOAHOTO OTYMTaHE Ha IN3MHra ce Npuaara Uam ce NpeycraHoBsABa OT:

v/ KOraTo Bb3HMKHE NpoMAHaTa B 06CToATeCTBATA, NopaxAalla NpeoLeHKaTa;

v/ HayanoTo Ha Nepuoaa Ha NOAHOBABAHE MW YAbAKaBaHe.

B3emaHus no ¢pUHAHCOB8 AU3UH2

JoroBopbT 33 GUHAHCOB JIM3UHI € CMopasymMeHWe, MO CuMnaTa Ha KOEeTO JIM3MHrodaTenaT npenocTaBs Ha
NIM3NHronosiy4aTena NpaBoTo Ha NOA3BaHE Ha onpefesieH aKTUB 3a AOrOBOPEH CPOK CPeLly Bb3HarpaxaeHue.
JIN3MHIOBMAT [0roBOpP Ce OTYMTA KaTo GUHAHCOB, KOraTo C A0roBopa JIM3UHTOAATENAT MPEexXBbpas Ha
JIM3NHTONO/Iy4YaTe A BCUYKM CbLLECTBEHN PUCKOBE U U3roam, CBbP3aHM CbC COBCTBEHOCTTA HA aKTUBA.
TUNUYHMTE NoKaszaTenu, KouTo [pyKecTBoTO pasriexaa, 3a Aa onpeaenu Aanu BCUYKM CbLLECTBEHU PUCKOBE U
M3roam ca NPexsbp/eHu, BKAKOYBAT: HACTOALLATa CTOMHOCT Ha MUHUMANHUTE IM3UHTOBM NAALLAHMA B CbNOCTaBKa
CbC CcnpaseganBaTa CTOMHOCT Ha IM3MHIOBUA aKTUB B HAa4Ya/10TO Ha JIM3MHIOBMA A0r0BOP; CPOKA HA JINSUHIOBUA
[OroBOp B CbMNOCTaBKa C WMKOHOMMYECKUA IKMBOT HA OTAALEHMA NOA HaemM aKTMB; KaKTo W [anu
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NMMBUHTONONYHATENAT LWe npm,a,oﬁme npaBoTO Ha cobcTBeHoCT BbpPXy IM3NHIOBUA AKTUB B KpaA Ha CPOKa Ha
Aoroesopa 3a d)VIHaHCOB JIN3UNHT.
Bcunykm octaHanu AU3UHIOBU A0rosopun, KOUTO He MpPexBbpaAT No CblwecCTBO BCUYKKUM pUCKOBE U U3rogm ot
cobcTBeHoCTTa BbpPXYy aKThBa, Ce KﬂaCMd)MLI,VIpaT KaToO onepaTtmnBeH JIU3UHT.

MuHuManHu AU3uUH208U NOCMbIAEHUA

MMWHUMANHUTE NN3UHIOBU MNOCTLMNAEHUA Ca Te3U NAaWaHNA, KOUTO IM3UHIONOYYaTeNAT e HAanpPaBu UM MOXe
Aa 6bae 3a4b/KeH Aa HanpasBu Mpes cpoka Ha AnsuHrosua gorosop. OT raegHa Todka Ha [lpy»KecTBoTo
MWHUMaNHUTE NIM3UHTOBM NOCTbINIEHMA BKAOYBAT U OCTaTbyHaTa CTOMHOCT Ha aKTMBa, rapaHTMpaHa oT TpeTa,
HecBbp3aHa C [pyXKecTBOTO CTpaHa, NpW yCl0BME, Ye Ta3u CTpaHa e (GMHAHCOBO CMOCOBHa Aa M3MbJHM
aHra)XMMeHTa cM MO rapaHuuATa WAM Aorosopa 3a o6paTHO M3KynyBaHe. B MUHMMANHUTE JIN3MHIOBU
nocTbnieHns [pysKecTBoTO BK/IOYBa CblIO TaKa M LieHaTa Ha ynpakHABaHE Ha eBeHTya/iHa OMnuusA, KOATO
NIM3UHIOMNONYYaTENAT NPUTEXKABA 3a 3aKyNyBaHe Ha aKT1Ba, KaTO B Ha4aNoTO Ha JIM3MHIOBMA AOrOBOP B ro/Ama
CTeneH e CUrypHo, 4Ye Tasm onumsa e 6bae ynpaxHeHa. MUHUMaNHUTE IN3NHIOBM MOCTHLMNIEHUA HE BKOYBAT
CYMW MO YCAOBHM HAaeMW, KaKTO M pasxoAu 3a YCAyrM M AaHblUM, KOUTO ca NaaTeHu oT [py»ecTBOoTo M
BnocsieacTeune npedakTypmpaHn Ha IM3NUHIONOAyYaTens.

Hauano Ha nu3uHz208uUA 002080pP U HAYA/O HA CPOKA HA AU3UH208UA 002080pD
MpaBu ce pasrpaHUYEHNE MeXAY HauyaNo Ha IN3UHTOBMA AOrOBOP M HAYaNo Ha CPOKA Ha IN3MHTOBUA 4OrOBOP.
Hayano Ha AM3MHTOBMA OOrOBOP € Mo-paHHaTa OT ABeTe AaTW — Ha JIM3UHFOBOTO CMOpasymeHue WUAU Ha
aHra)KMpaHeTo Ha CTPaHMTE C OCHOBHUTE YC/IOBMA Ha IM3UHIOBUA A0roBop. Kbm Tasu gara:

- IN3MHTOBUAT A0rOBOP € KNacuduumpaH Kato GUHAHCOB UAKN ONEPATUBEH JIU3UHT; U

-B CAy4Yait Ha GUHAHCOB /NIU3UHT CymuTe, KOUTO TpAbBa Aa 6bAaT NpPM3HATM B HAYa/0TO Ha CpPoOKa Ha
NIM3WHIOBMA AOrOBOP, Ca onpeaeneHu.
Hauyano Ha cpoKa Ha /IM3NUHIOBMA AOrOBOP € AaTaTa, OT KOATO JIM3UHIONOy4YaTeNAT MOXKe A3 YNPaXKHW NpaBoTo
CW Ha NO/N3BaHe Ha HaeTus aKkTMB. TOBa e U JaTaTa, Ha KOATO [Lpy»KecTBOTO NpM3HaBa MbPBOHAYa/IHO B3EMAHETO
Mo NI3uHra.

MvpeoHauanHa u nocnedeauwsa oyeHKa

MbpBoHaYanHO [pyKecTBOTO NpU3HaBa B3eMaHe No PpUHAHCOB JIM3UHT, PAaBHO Ha CBOATA HETHAa MHBECTULMA,
KOATO BK/IIOYBA CeralHaTa CTOMHOCT Ha MWHUMANHWUTE NIM3MHTOBM MOCTBMJIEHWUA W BCAKA HerapaHTMpaHa
OCTaTbyHa CTOMHOCT 3a [pysKecTBoTo. CeraliHaTta CTOMHOCT Ce U3YUCAABA YPE3 AUCKOHTMPAHE Ha AbXKUMUTE
MWHUMAAHW NIM3NHIOBM NOCTLANEHMA C IMXBEH MPOLEHT, NPUCHLL HA NIM3UHIOBMA A0roBop. MbpBOHAYaNHUTE
NPEeKM pasxoam ca BKAOYEHU B U3YUCNEHMETO Ha B3eMaHeTo No GUHAHCOB NIU3MHT. [pe3 cpoKa Ha JIM3UHTOBMSA
[oroBop [pyXecTBoTo HaumcanaBa GMHAHCOB A0X04 (npuxod OT ANXBU Mo GUHAHCOB JIM3UHT) BbPXY HeTHaTa
nHsectmuma. lMonydyeHuTe AM3MHIOBM NAAWAHMA Ce Pa3riexnaT KaTo HamasieHMe Ha HeTHaTa WMHBEeCTMLMA
(noracaeaHe Ha rnaBHMUATa) U NpU3HaBaHe HAa GMHAHCOB A0XO0A NO HAaYMH, KOMTO Aa OCUrypU NOCTOAHHA HOPMa
Ha Bb3BPbLLLAEMOCT Ha HETHATA MHBECTULMA.

PUHAHCOBU UHCTPYMEHTU

MbpBOHAuYaNHO NpU3HaBaHe U OLEeHABaHe

[py»KecTBoTO Npu3HaBa pUHAHCOB aKTUB UK pUHAHCOB NAacKB B OTYETa 338 GUHAHCOBO CbCTOAHUE, KOFaTO U Camo
KoraTo [py»KecTBOTO CTaBa CTpaHa No AOroBOPHUTE KNay3u Ha UHCTpyMeHTa. Mpu NbpBoHaYaaHO Npu3HaBaHe,
[py>ecTBOoTO npusHaBa BCUYKM (GUHAHCOBM aKTMBM UM GUHAHCOBM MacuMBM MO cnpasensiMBa CTOMHOCT.
CnpaBea/siMBaTa CTOMHOCT Ha AaAeH GUHAHCOB aKTUB / MacuB NpU NbPBOHAYaIHOTO My NpM3HaBaHe 0BMKHOBEHO
e JorosopHara ueHa. [loroBopHaTa LieHa 3a pUHaAHCOBM aKTUBK / MacuBM OCBEH Te3M, KOMTO ca KaacuduumpaHm
Mo cnpasej/ivBa CTOMHOCT B neyanbaTa uau 3arybaTta, BKIOUYBA Pa3X0AMTe MO CAE/KATa, KOMTO Ce OTHACAT NPAKO
KbM npuaobusaHeTo / n3gaBaHeTo Ha GUHAHCOBUA WMHCTPYMEHT. PasxoauTe Mo cAesnkaTta, HanpaseHW npwu
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I'IpM,EI,O6VIBaHeTO Ha d)VIHaHCOB dKTUB N M3O0aBaHETO Ha (I)MHaHCOB nacwus, KﬂaCMd)MLI,VIpaHVI no cnpaseagnuBa
CTOMHOCT B ne4yanbaTa nnm 3ary6aTa ce oTymTaT He3abaBHO KaTo pa3xoa.
,U,DY)'KECTBOTO NPWU3HaBa d)VIHaHCOBVI aKTuUBMWU, M3NON3BaMKKU [AaTaTa Ha CeTb/IMEHT Ha CAe/iIKaTa, KaTo Mo TO3U
Ha4YnH €auH aKTuB Ce Npu3HaBa B A€EHA, B KOWTO e nonyyeH ot ﬂ,py)'KECTBOTO M ce OoTnNnCBa B A€HA, B KOMNTO e
npegocTaBeH oT [py»KecTBoTO.

MocnepBalw,a oueHKa Ha PUHAHCOBU aKTUBMU
MNMocnepBallata oueHKa Ha GUMHAHCOBUTE aKTMBM 3aBMCKM OT TAXHaTa KnacuduKauma Npu NbPBOHAYANHOTO UM
npu3HaBaHe KaTo aKTUBU. [Jpy»KecTBOTO Knacuduumpa GUHAHCOBUTE aKTUBU B e4Ha OT CleAHUTE KaTeropuu:

1.0ueHABaHM NO amopTU3MpaHa cToirHocT, 2. OueHABaHW NO cnpaBeanMBa CTOMHOCT Npe3 Apyr BceobxsaTeH
foxoa v 3. OueHsABaHM Mo cnpaBennBa CTOMHOCT Npes3 nevanbaTta uau 3arybara.

Knacudukaumarta ce onpenensa Ha 6asa 6M3Hec mogena 3a ynpasnaeHue Ha AageHuna Knac GUHAHCOBM aKTUBU U
[OrOBOPHUTE XapaKTEPUCTUKMN Ha NapUYHKUTE NOTOUM. MHBECTULMU, AbPXKaHWU OT pyKecTBOoTO C Lien NosyyaBaHe
Ha neyanba OT KPaAaTKOCPOUYHM NPOAAKOU MAM 0BPaTHU MOKYMKU, ce KnacuduumpaTt KaTo GpUHAHCOBM aKTUBM,
AbPKaHW 3a TbpryBaHe. MHBECTULMM B AbATOBU MHCTPYMEHTU, KOUTO [ pY*KECTBOTO AbPXKM B paMKuUTe Ha busHec
MoAen ¢ uen cbbupaHe Ha AOrOBOPEHUTE NAPUYHM MOTOLM, ce Knacuduumpat KaTo PpUHAHCOBM aKTUBU, OTYUTAHM
Mo amopTM3MpPaHa CTOMHOCT. MHBECTULMN B AbATOBU UHCTPYMEHTU, KOUTO [pY»KECTBOTO AbPNKMU B paMKUTE Ha
6usHec moden C uen cbbupaHe Ha AOroBOpeHUTEe MapuvyHM notoun M npodaxkba ce KnacuduumpaT KaTto
$MHAHCOBK aKTMBM, OTYUTAHM MO CNpaBeaIMBa CTOMHOCT B ApYr BCeobXxBaTeH A0XO0A.

®dUHAHCOBU aKTUBU, OTYUTAHU O AMOPTU3MPAHA CTOMHOCT

ObAroBu WMHCTPYMEHTU, KOUTO [pyKecTBOTO AbPXM B pamMkute Ha 6usHec mogen ¢ uen cbbupaHe Ha
OOroBOPEHUTE NAPUYHM NOTOLM U NPU KOUTO AOTOBOPHUTE NAPUYHM NOTOLM NOopaxKAaT naallaHmMa eguHCTBEHO
Ha rMaBHULA W IMXBA Ce OTYMUTAT MO aMOPTM3MpPaHa CTOMHOCT. Cnes NMbPBOHAYANHOTO NPU3HABAHE aKTUBUTE ce
OTYMTAT MO aMOPTU3NPAHA CTOMHOCT.

OTuMTaHEeTO N0 aMOpPTU3MpPaHa CTOMHOCT M3UCKBA NpPWIaraHeTo Ha MeTona Ha e(eKTUBHUA JIMXBEH MPOLLEHT.
AMOpTU3MpPaHaTa CTOMHOCT Ha (UHAHCOB aKTUB € CTOMHOCTTa MO KOATO (GUHAHCOBMAT aKTUB € OTYeTeH
MbPBOHAYaNHO, HAaMajieHa C MOraweHuWATa MO [aBHULATA MAKC WMAM MUHYC HATpynaHaTa amopTu3aums C
M3MoN3BaHE HAa METOAA HA ePEKTUBHUA IMXBEH NPOLLEHT Ha BCSAKA Pas/iMKa Mexay MbpBOHaYaiHaTa CTOMHOCT U
CTOMHOCTTa Ha NageK U HamaseHa ¢ obesLeHKaTa.

B Ta3su KaTeropma moraTt ga nonagHat cnegHute GMHAHCOBU aKTMBM Ha [pyKecTBOTO, B 3aBUCMMOCT OT U36paHus
OU3HEC MOAEN U XapaKTePUCTUKMTE Ha MapUYyHMUTE MOTOLM OT TAX: TbPrOBCKU B3EeMaHWs, KPeauTU U 3aemu,
B3EMAHMA NO JIM3UHIOBM AOrOBOPW, B3EMAHMA MO NPEAOCTaBEHU AEMNO3UTU, B3EMAHUA MO LEeCUMM, B3eMaHus,
NpuaobuTK Ypes LLecumn, KpeguTn 1 3aemu, NPUAoOUTM Ypes Lecmm, MHBECTULMU, AbPrKaHW 40 Nagex.

durHaHCOBM aKTUBM, OTYUMTaHM MO CNpaBea/InBa CTOMHOCT Npes Apyr BceobxsaTeH Aoxoa,

[ObAroBM MHCTPYMEHTU, KOUTO [lpY}KEecTBOTO AbPXKW B pPamKkuTe Ha 6M3HEC mModen C uen Kakto cbbupaHe Ha
[OroBopeHMTe MapuvyHK NOTOLM TakKa M nNpogakba Ha aKkTMBa M MPM KOWUTO AOrOBOPHMTE MapUYHKU NOTOLM
nopaskaaT naawaHua eAuHCTBEHO Ha raBHULA U NXBa, Ce€ OTYMTAT MO CcnpasBeasvBa CTOMHOCT npes apyr
BceobxsaTeH goxod. Ciea NbpBOHAYaNHOTO MPM3HABaHe aKTUBBLT Ce OLEeHABa NO crpasei/iMBa CTOMHOCT C
OTYMTaHe Ha NPOMEHMUTE B CNpaBea/ivBaTa CTOMHOCT B NPEOLEHbYHMA Pe3epB Ha MHBECTULMUTE B LIEHHM KHUXKA
(mapyr sceobxsateH goxoa). Korato AbArOBMAT MHCTPYMEHT Ce OTMMILE, HaTpynaHute nevyanbu mam 3arybm
np13HaTK B ApYr BceobxBaTeH A0X04 Ce NPexBbpAAT B nevanbaTa uau sarybara.

B Ta3u KaTteropua moraTt Aa nonagHar cneaHute GMHaAHCOBU akTMBU Ha [lpyKecTBOoTo, B 3aBUCUMOCT OT U3bpaHuA
BU3HEC MOZen U XapaKTepUCTUKMTE Ha NapuUyHMUTE NOTOLM OT TAX: TbPrOBCKU B3eMaHWsA, KPeauTu U 3aemu,
B3eMaHMA NO /IN3MHIOBM AOroBOPM, B3eMaHWA MO MPeAoCTaBeHM AEMNO3UTU, B3EMaHWA NO LEeCUMU, B3EMaHUA,
nNPUA0HUTU Ypes Lecun, KpeamTn 1 3aemu, Nnpuaobutn Ypes uecnn, GUHaHCOBU aKTUBM, AbJATOBU UHCTPYMEHTH,
KOWTO ca Ha pa3nosioyKeHue 3a npoaaxba.
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duHaHCOBU aKTUBU, OTUUTAHU MO CNpaBeAInBa CTOMHOCT Npe3 neyanbarta uam 3arybara

Tasu Kateropusi GMHAHCOBM aKTMBW, Ce pasfens Ha ABe NnogKateropuu: GUHAHCOBM aKTMBU, AbPXKaHM 3a
TbpryBaHe n GUHAHCOBU aKTUBM, KOUTO He ca KnacuduumpaHu B ropHUTE ABe KaTeropun. [lageH pUHAHCOB aKTUB
ce Knacuduumpa B TasM KaTeropus, ako e npuaobut ¢ uen npogaxba B KpaTbK CPOK MM AOrOBOPHUTE MY
XapaKTEePUCTUKM He OTrOBapAT Ha YC/I0BMETO A3 MOpa)k4aT NalaHua eAMHCTBEHO Ha INaBHMUA WM JIMXBA.
JdepuBaTnBuMTE CbLIO CE KAaTErOPU3NPAT KaTo AbPrKaHM 3a TbpryBaHe, OCBEH aKo He ca onpeaesieHn 3a XeaKmpallm
MHCTPYMEHTU. Tean GMHAHCOBKM aKTMBM MoraT Aa 6baaT AbArOBU UM KanuTasoBU MHCTPYMEHTMU.

KanuTanoBu MHCTPYMEHTU, OTYNTAHU NO CNpaBesiMBa CTOMHOCT Npes Apyr BceobxBaTeH goxoa

[pyKecTBOTO MOe Aa HanpaBu HeoTMeHMM M360p Aa Npu3HaBa MPOMEHWTE B cCrpaBes/nBaTa CTOMHOCT B
MHBECTULMUTE B KanuTaNoBM MHCTPYMEHTW B Apyr BCeobXBaTeH A0XO4 BMecTo B nedyanbaTta wau 3arybara.
Meyanbute namn 3arybute oT NPOMEHN B CNpaBea/IMBaTa CTOMHOCT Le ce NPeAacTaBAT B ApYyr BceobxBaTeH 40X04
M HAMA Ja moraTt Za ce npeknacuduumpat B nedyanbata uam saryb6ata. Korato KanutanoBUAT MHCTPYMEHT ce
oTnuLle, HaTpynaHUTe ne4yanbu mamn 3arybmu npusHaTM B APYrMa BceobxBaTeH A0XO04 HaMpaBo Ce NPEexBbpAAT B
APYru pesepsu 1 HepasnpegeneHa nedyanba.

O6e3ueHKa Ha PUHAHCOBMU aKTUBU

MoaenbTt 3a obe3sleHKa ,04aKBaHU KpeauTHU 3arybu” ce npunara 3a GMHAHCOBUTE aKTUBW, OLLEHABAHWU MO
aMoOpTU3MpaHa CTOMHOCT MAW MO CnpaBegAMBa CTOMHOCT npe3 Apyr BceobxBaTeH [0X0A4, C WM3K/AYeHMe Ha
WHBECTULMM B KaNnUTaN0BN MHCTPYMEHTU U AIOTOBOPHM akTuBMU. CbrnacHo MCDHO 9, 3arybute ce usmepsart rno egHa
oT AgeTe 6a3u: 1. o4aKBaHW KpeaMTHU 3arybu 3a cneggawmTte 12 meceua cnen gatata Ha GMHAHCOBUSA OTYET UAU
2. OYaKBaHWUTE KpeauTHU 3arybu 3a uenva Cpok Ha ¢uHaHcoBUTE aKTMBM. MbpBaTa 6asa ce npwuaara KoraTo
KpeauTHUA PUCK HE € HapacHan 3HaYMTeNIHO OT AaTaTa Ha MbPBOHAYaHO NpM3HaBaHe 40 AaTaTa Ha PUHAHCOBUSA
OTYET (M KPeauTHUA PUCK € HUCBK KbM AaTaTa Ha pUHAHCOBMA OTYET), B 06paTHMA Caydasa ce npwuiara BTopata
6asa. [pyKecTBoTo Npunara BTopaTa 6a3a 3a TbProBCKUTE B3eMaHMA U AOrOBOPHUTE aKTUBM (HE3aBMCMMO Aanu
€a CbC MM be3 3HaunTeneH GpUHAHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeguTHUA PUCK ce cneau u onpeaens Ha
6a3a nHbopmaLms 32 PUCKOBM PaKTOPU KaTo Ha/iMuMe Ha NPoCcpoYme, 3HAYNTETHO B/IOWaBaHe HAa PUHAHCOBOTO
CbCTOAHME Ha ANbXKHUKA U APYTU.

CamMo 3a TbproBCcKM B3emMaHuA HanaHcoBaTa CTOMHOCT ce HamanABa, Ypes U3MO0JI3BaHe Ha TPaH3MTHA CMeTKa U
nocseZlBalloTo Bb3CTaHOBABAHE Ha OTMMCAHUTE Npeau TOBa CYMU Ce KpeauTmpa CpeLly Tasu TpaH3UTHa CMeTKa.
MNpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TPAH3UTHATa CMETKa ce Npu3HaBaT B neyanba unu 3aryba.

3a BCMUKM gpyrM GMHAHCOBM aKTMBM BaflaHCcoBaTa Cyma ce HaMansBa C pa3Mepa Ha 3arybaTta oT obesueHKa.

3a GMHAHCOBM aKTUBK, OTYMTAHU MO aMOPTM3MpPaHa CTOMHOCT, ako B cnenBall, nepuoj cymaTta Ha 3arybaTta oT
obesueHKaTa Hamanee M cnagbT MOXKe No 06EKTUBEH HauMH Ja Ce CBbpKe CbC CbOUTUE, KOETO Bb3HWUKBA, Cles
KaTo obesueHKaTa e NpusHaTa, Npeam ToBa NpM3HaTUTE 3arybum ot obesueHKa ce Bb3CTaHOBABAT (MU AUPEKTHO,
WIW Ype3 KopuUrMpaHe Ha KOPEKTUMBHATa CMeTKa 3a TbProBCKM B3eMaHus) B nevyanbata uau 3arybarta. Bvnpeku
TOBa Bb3CTaHOBABAHETO HE MOXe Aa BoaMm A0 6anaHcoBa CTOMHOCT Ha PUHAHCOBUSA aKTUB, KOATO Aa HaABWLIABa
OHa3n aMopTM3MpPaHa CTOMHOCT, KOsITo 61 6Mna Ha AaTaTa Ha Bb3CTaHOBSIBAHETO, ako He e buna npusHata 3aryba
oT obesLeHKa.

CbrnacHo M3MCKBaHWA 3a obesueHka cbrnacHo MCHO 9, cneaBa Aa ce M3MNonA3Ba nosevye WHbOpMaLUs,
OpMeHTUpaHa Kbm ObAELeTo, 3a Aa NPWU3HAAT OYaKBaHWUTE KpeguTHU 3arybu — mMoAendbT 3a ,04aKBaHMUTE
KpeanTHK 3arybu”, KoMTo 3amecTBa ,,MoJesia Ha noHeceHuTe 3arybu”, npeacrased B MCC 39. UHCTpyMeHTHUTE,
KOMUTO nonagat B obxBaTa Ha HOBUTE W3MCKBAHMA, BKAIOYBAT 3aeMU U APYrM OAbATOBUM GUHAHCOBM aKTUBW,
OLLEeHABAHW MO aMOPTM3MpPaHA CTOMHOCT, TbProBCKM B3emaHWsA. MpM3HaBaHETO Ha KpeauTHW 3arybu Beye He
3aBMCM OT HACTbMBAHETO Ha CbOUTUE C KpeauTHa 3aryba. Bmecto ToBa [pyKecTBOTO pasrfiexga mno-wupokK
CNeKTbp OT MHPOPMaLMA NPU OLLEHKAaTa Ha KPeaUTHMA PUCK U OLLEHABAHETO Ha O4YaKBaHUTE KpeauTHU 3arybm,
BK/IIOYMTE/IHO MUHANN CbOUTUA, TEKYLM YCNOBUA, PasyMHU U NOAAbPXKALWM NPOrHO3U, KOUTO BAUAAT BbPXY
O4YaKBaHaTa cbbupaemocT Ha bbaeLwmTe NapMyYHU NOTOLM Ha MHCTPYMeHTa. Mpu npuaaraHeTo Ha TO3W Noaxoa,
HacoyeH KbM ObELLETO, Ce NPaBU pasrpaHUUYEHne MmexKay:
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L] d)VIHaHCOBVI MHCTPYMEHTUN, YNETO KPeaAUTHOTO KayeCTBO He Cce e B/IoWN10 3HaYUTEe/ITHO CNPAMO MOMEHTa Ha
NbpPBOHAYa/IHOTO NPU3HABaHE UAM MMAT HUCHK KpeauTeH puck (Pasa 1) n
e GMHAHCOBM WHCTPYMEHTU, YNETO KPEeaAUTHOTO KAyecTBO Ce e BJIOWWAO 3HAYMTENIHO CMPAMO MOMEHTA Ha
NbPBOHAYa/IHOTO NPU3HABAHE UM HA KOUTO KPeAUTHUA PUCK He e HUCDHK (Pa3a 2)
L] ,,d3a3a 3 06XBaLU,a CI)MHaHCOBM adKTnBU, KOUTO UMaAT 06eKTUBHU AOKa3aTe/ICTBa 34 o6e3u,eHKa KbM OTYETHaTa
para.
HuTto eaunH oT (bVIHaHCOBMTe dKTUBU Ha ,D,DY)KECTBOTO He nonaga B TPpeTaTa KaTeropwuAa.
OuyaKkBaHuTe KpegutHun 3ary6M ce onpenenAart KaTto pa3/zInkata mexxay BCMYKM 40roBoOpHU nNapmuyHmM noToun, KOUTo
ce AbmKaT Ha [IpyXecTBOTO M MapUYHUTE MOTOLM, KOWUTO TA AEACTBUTENHO OYaKBa Aa noayyu (,napuyeH
He,EI,OCTMI'”). M3yncnaBaHeTo Ha OYaKBaHUTE KpegutHun 3ary6M ce onpepena Ha 6asata Ha BEPOATHOCTHO
nperverneHata npuban3MTENHA OLEHKa Ha KpeauTHUTe 3arybuM npe3 o4YakBaHWA CPOK Ha ¢uHaHcoBuTe
UHCTPYMEHTMU.
3a T'prOBCKM n apyru B3emaHuA ﬂ,py)KeCTBOTO M3non3sa onpocrteH nogxon npu OTYNTAHETO Ha TbProBCKUTE U
OPYr1 B3EMaHUA, KAKTO M Ha aKTMBUTE MO A4OroBOP M NpPU3HaBa 3aryba oT obe3LeHKa KaTo O4aKBaHW KpeauTHU
3arybu 3a uenus cpok. Te NpeacTaBiABaT O4aKBAHUAT HEAOCTUT B AOTOBOPHMUTE MApPMYHM NOTOLUM, KaTo ce uma
npeasua Bb3MOXHOCTTa 3a HeU3Nb/IHEHWE BBB BCEKM MOMEHT OT CPOKa Ha d)MHaHCOBMﬂ UHCTPYMEHT.
[ py*KecTBoTo M3MNo0a3Ba CBOA HATPyMaH ONWT, BbHLWHWM NOKa3aTenn u nHGopmaumsa B AbArOCpOYeEH MNiaH, 3a Aa
N34YNCZIN O4YaKBaHUTE KpeaAUTHU 3ary6m.
B PE3YyNTaT Ha TOBA BCUYKUN KPATKOCPOYHWU B3€MaHWUA, Bb3HUKHA/IN NN NpPeaoroBopeHn B paMKUTE Ha edHa
KaneHgapHata roamHa [Apy»ecTtBoTo obesueHaBa ¢ 1% CTOMHOCTATE MM, MOPaAu TEKYLIMA MM XapakTep u
Ha/IM4NEeTo Ha HUCHK KpeanuTeH PUCK.
KpaTKOCpOHHMTe B3eéMaHWMA OT CBbP3aHU NnUa ,ﬂ,py)-KeCTBOTO O6e3Ll,eHFIBa C 2%, nopagn HaM4YMNETO Ha CBBP3aHOCT
mexagy ﬂ,py)KECTBOTO n Herosute ,D,EGVITOpM n (baKTa, 4ye UMaT 3Ha4YuUTe/IHA 3aBUCUMOCT €4HO OT APYro 1 masiko no
— BUCOK KpeaunuTeH pUCK.
C5% 0663LI,EHKa ,ﬂ,py)KECTBOTO 06e3LI,eHFIBa BCUYKN ABATOCPOYHN B3EMAHUA NN TaKNBA Ha KOUTO UM € U3TEKNA
AaBHOCTTA WX He Ca 6unn noraceHu B CpPOK. I'IpwleaTa 3a TOBA € 3HAYUTE/ZIHO NO — BUCOKNA KpeanuTeH pUCK n
3aHNXEHUTE O4YaKBaHWMA 3a BXO4ALWLUTE NAPUYHN NOTOLM OT TE3UN KOHTPAreHTH.
®dunHaHcoBUTE UHCTPYMEHTHN, KOUTO CE TbpryBaT HAa aKTUBEH Na3ap — akKuuKn, 4anose un o6nmrau,v|v1 ,ﬂ,py)-KECTBOTO
oleHABa NoO cnpaseannea CTOMHOCT B neyanbaTta um 3ary6aTa. Te ce OLeHABAT Ha b6asa Ha KOTUPOBKUTE Ha
doHaoBuTE BopcK No nocneaHa 6opcoBa LieHa 3a akuMnTe 1 obauraumuTe u LeHata Ha o6paTHO M3KynyBaHe 3a
AANOBETE B OroOBOpPHUTE d)OHAOBe KbM [aTaTa Ha OUEeHKaTa M. 3aTax ce d)opMMpa 0683LI,EHKa Npu 3aHNXXaBaHe
Ha UeHaTa hn npeoLleHKa Npu noBullaBaHe Ha UeHaTa, KOUTO Ce OTYUTAT TEKYLLO ONPEKTHO B nevyanbartau 3ary6aTa
Ha gpy*kectBoTo. CMATa ce, Ye BOPCOoBUTE KOTUPOBKU U LLEHUTE Ha 0OPaTHO M3KyMnyBaHe Ha AS/I0BETE OTroBapAT
Hal — aleKBaTHO Ha crnpaBe/iMBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU, OTYMTAHM MO TO3M METOoA KbM AaTaTa Ha
OoueHABAHETO UM.

OtnucBaHe Ha PMHAHCOBU aKTUBU

®UHaAHCOB aKTMB ce OTNUCBa OT [lpyKecTBOTO, KOraTo A0Or0OBOPHMTE NPaBa BbpXYy NapUYHUTE NOTOLLM OT TO3M aKTUB
nagexknpaT nan Korato [py*ecTBoTO € NPEeXBbPANIIO TE3M NPaBa Ype3 CAeNKa, NPU KOATO BCUYKU CbLLECTBEHMU
PUCKOBE U U3roAm, NpoM3TUYaLLM OT cOBCTBEHOCTTA Ha aKTMBa Ce NPEXBbP/AT Ha KynyBaya. Bcsako yyacTtue BbB
Beye npexBbpseH GPMHAHCOB aKTMB, KOEeTO [pyrKecTBOTO 3ana3Ba WUAM Cb3A4aBa, C€ OTYMTA CaMOCTOATE/IHO KaTo
OTAeNeH aKTMB MW NacuB.

B cnyyante Korato [pyKecTBOTO € 3anasu/ia BCMYKU MM NO-TOAAMA YacT OT PUCKOBETE U U3roauTe CBbP3aHu C
aKTUBMTE, NOCNEAHUTE He ce OTNMCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOAHUE (NMPUMEP 3a TaKMBa CAE/KM ca peno
caenkuTte — npogarkba ¢ yroBopka 3a 06paTHO U3KyNyBaHe).

Mpn caoenkun, npu Kouto [py*KecTBOTO HUTO 3ama3Ba, HUTO MPExXBbPAA PUCKOBETE U U3rogute, CBbP3aHU C
OWHAHCOB aKTUB, MNOC/NEAHUAT Ce OTNMCBA OT OTYeTa 33 PUHAHCOBOTO CbCTOAHME TOraBa U CaMoO TOraBa, KOraTo
LpyKecTBoTo e 3arybuio KOHTPO BbpXxy Hero. NpaBaTa U 3a4bAKeHUATa, KOMTO [py»KecTBOTO 3anasBa B Te3n
C/lydam ce OTYUTAT OTAE/THO KaTo aKTUB UAM nacue. Mpu caenku, npu Komto [py*KecTBOTO 3ana3Ba KOHTPO BbpPXY
aKTMBA, HErOBOTO OTYMTAHE B OTYETa 33 GMHAHCOBOTO CbCTOSHWE NPOLBLJXKAaBa, HO 4O pasmepa onpegeneH ot
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cTeneHTa, 40 KOATO ,ﬂ,py)KeCTBOTO € 3ana3unsio y4aCTmeTto CM B aKTMBa U HOCU PUCKa OT NpOMAHa B HEroBata
CTOMHOCT.

Mocneasawara oueHKa Ha GMHAHCOBU NacuBM

MocneaBawaTta oueHKa Ha (MHAHCOBMTE MacWMBWM, 3aBMCM OT TOBA KaK Te ca 6WAM KnacubuumpaHu npu
MbpBOHAYaNHO Mpu3HaBaHe. [py»KecTBoTo Kaacubuumpa ¢GUHAHCOBUTE CUM MacMBM B edHa OT C/legHuUTe
KaTeropumu:

MacuBu, oTYUMTaAHKU NO cCNpaBeAIMBa CTOMHOCT Npe3 neyanbara uam 3arybara

MacusuTe ce KnacnduumMpaT B Tasu KaTeropmsa, Korato Te NPUHUMIHO ca AbPXKaHWU C Len npoaarkba B 61M3Ko
6baelle (TbProBCKM 3a4b/IXKEHUA) NN Ca AePUBATUBM (C U3KNKOYEHUE HA AepPUBATMB, KOWTO e NpeHa3HayveH 3a
N e epeKTUBEH XeaKMNpaLl, MHCTPYMEHT) UKW OTrOBapsA Ha YC/I0BUATA 3a NoMNagaHe B Ta3u KaTeropusa, onpeaesneHu
npy“ MbpPBOHAYa/NIHOTO MpM3HaBaHe. BCMUYKM NpomMeHU B crpaBea/iMBaTa CTOMHOCT, OTHACALWM cCe A0 MacuBw,
OTYMTAHWM MO chnpasBennMBa CTOMHOCT npe3 nedyanbata uam 3arybata ce oTYMTaT B OTYeTa 3a nevanbata mau
3arybaTta u gpyrusa BceobxBaTeH A0X04 KbM AaTaTa, Ha KOATO Bb3HUKBAT.

Macuem, oTYUTAHWN MO aMOPTU3MpPaHa CTOMHOCT

BCcuuKM 3aabAKEHMA, KOUTO He ca KnacuduumpaHu B npeauilHaTa KaTeropusaTta nonaaat B Ta3u Kateropus. Tesu
3ab/IXKEHNA Ce OTYMTAT MO aMOPTM3IUPaHaA CTOMHOCT NOCPEACTBOM MeToAa Ha edeKTUBHUA NXBEH NPOLLEHT.
EnemeHTUTE, KNacuduUMpPaHU KaTo TbProBCKM U APYrK 3a4bixeHna 06MKHOBEHO He ce oLeHABAT OTHOBO, Tbi
KaTo 3afb/IXKEHUATA Ca U3BECTEHM C BUCOKA CTeMNeH Ha CUTYPHOCT U ypeXaaHeTo e KpaTKOCPOUHO.

B Ta3u KaTteropma obMKHOBEHO nonagHaT cneaHnTe pUHaHCOBM NAcMBU Ha JpyKeCcTBOTO: ThbProBCKM 3a4b/XKeHN,
KpeamuTu 1 3aemu, 3a4b/KeHMA MO IN3NHTOBU AOTOBOPU, 3a4b/IKEHUA NO NOAYYEHU AEeN03UTU, 3a4b/IKEHUA No
Lecuu.

OTtnucsaHe Ha $MHAHCOBM NACUBU

®uHaHCOB nacuB ce npemaxBa OT OTY4eT 3a (GMHAHCOBOTO CbCTOAHME Ha  [lpy)KecTBOTO, CamMoO Korato
3a4bKEHNETO ObAe NOraceHo, NPeKPATEHO, UK U3Tede. PasnnkaTta mexay 6anaHcoBaTa CTOMHOCT HA OTNUCAHMA
dMHaHCOB NacuB W U3NaTeHaTa NpecTauma ce npM3HaBa B nevyanbata nam 3arybaTa.

Nuxeu, guBngeHTu, 3arybm n neyanbm

Nnxen, pmuBnaeHTH, 3arybm n nevyandbu, cBbP3aHM C GUHAHCOB UHCTPYMEHT MAU KOMMOHEHT, KOWTO € GMHAHCOB
nmacue, ce NpuW3HaBaT KaTo NPUXoAM WAM pasxoau B nedanbata wmnu 3arybaTta. PasnpepeneHusata 3a
npuTexaTennTe Ha MHCTPYMEHTM Ha COBCTBEHUSA KanuTaa ce NpusHaBaT AUPEKTHO B COBCTBEHUA KanuTan.
Pasxoaute no onepauuMATa 3a KanutaioBa CAE/IKa Ce OTPas3ABAT CYETOBOAHO KAaTO HamManeHuWe Ha cobCTBeHMA
KanuTan.

Knacudumkaumsata Ha GMHAHCOB MHCTPYMEHT KaTo PUHAHCOB MACUB MAM WMHCTPYMEHT Ha coBCTBEHMA KanuTan
onpeaens Aanu NUXeuUTe, AMBUAEHTUTE, 3arybute 1 nevyanbuTe, CBbP3aHN C TO3M MHCTPYMEHT, Ce NPU3HABAT KaTo
NpUXoan Unun pasxoam B nevanbata nnm 3arybata. MnawaHmATa Ha AMBUAEHTM 3@ AKLUK, U3LANO NPU3HATU KATO
nacuMBK, Ce MPU3HaABAT KaTo Pasxoau MO CbLLMA HAYMH KaKTO AMXBWU No obauraums. Mevanbata m 3arybata,
CBbp3aHa ¢ obpaTHU U3KyNyBaHMA AN pedMHAHCUpPaHe HA GMHAHCOBM NAcuMBM, Ce NPU3HaABa B nedvanbata nam
3arybaTa, [OKAaTO 06paTHUTE M3KYNyBaHUA UAN pedUHAHCMPAHETO Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce
NPW3HaBaT KaTo NPoOMeHu B cobcTBeHMA KanuTan. lNpomeHnTe B cnpaBeanmBaTa CTOMHOCT Ha MHCTPYMEHTa Ha
cobcTBEHUA KanuTan He ce Npu3HaBaT BbB PUHAHCOBUTE OTHETW.

Pa3sxoaute nNpu u3gasaHeTo WM NpuaobuBaHETO Ha CBOM MHCTPYMEHTU HA COBCTBEHMA KanuTas ce OoT4yuTaT B
KanuTan, HanpuMmep Npu KanuTaa0Ba CAe/Ka pa3xoanTe No CAe/KaTa ce 0TYMTaT CHETOBOAHO KaTO HaMasieHUe Ha
cobCTBEHUSA KanuTan.

Pasxoam no caenka, KOUTo ca CBbP3aHU C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, CE PAa3nNpeaenaT KbM
MacUBHMA M KanWTasI0BUA KOMMNOHEHT, NPOMOPLMOHAIHO Ha pa3npeaesieHUeTOo Ha NocTbhneHusTa. Pasxogute no
cAenka, KOMTO ca CbBMECTHO CBbP3aHW C MoBeYye OT eAHa cAenKka (Hanpumep pasxoaute 3a CbBMECTHO
npeanaraHe Ha HAKOM aKUMM M KOTUPaHe Ha ApYyrv akuMu Ha doHaoBa Gopca), ce pasnpesensaT mexay Tesu
CAEeNKK, KAaTo Ce M3N0/3Ba PaLMOHAHA M OTHOCMMA KbM CXOAHM caenKku 6a3a 3a pasnpeneneHue.

31



»bynzap Yex UHeecm XonoduH2“ ALl

FroouweH uHlueudyaneH puHaHcoe omyem Kom 31.12.2023 2.
Neyanbute u 3ary6MTe, CBbpP3aHM C NPpOMEHN B banaHcoBaTa CTOMHOCT Ha d)MHaHCOB nacue, ce Npn3HaBaT KaTo
npuxoaun nam pasxogu B neyanbaTta unm 3ary6aTa AOPU KOrato Ce OTHACAT 0 UHCTPYMEHT, KOWTO BKAOYBA npaso
Ha OCTaTb4eH AAN OT aKTUBUTE Ha NPeanpuUATUETO B 3aMAHa CpeLlly NapU4yHU cpeactsa Uan gpyr dlechos dKTUB.

KomneHcupaHe Ha ¢UHaHCOB aKTUB U GUHAHCOB Nacue
duHaHcoBUTE aKTMBM M GMHAHCOBMTE MACMBM Ce KOMMEHCMpaT M B OT4YeTa 3a GUHAHCOBOTO CbCTOSHME ce
npeactaBA HETHATa CyMa KoraTo:

V' 1MMa 10pMANYECKM YNPaXKHAEMO NPaBo Aa KOMMEHCUPa NpUsHaT1Te Cymu; u

v\ MMa HamepeHuWe UK Aa ypeam Ha HeTHa 6a3a, v Aa peanusmpa akTMB M eJHOBPEMEHHO C TOBa Aa ypeau

nacus.

MpY CYETOBOAHOTO OTYMTAHE Ha NMPEXBbLPAAHETO Ha GpUHAHCOB aKTWUB, KOMTO He OTroBapsa Ha M3UCKBaAHWUATA 3a
oTnuceaHe, [py*KecTBOTO HE KOMMEHCMPa NPEXBbPAEHMA aKTUB U CBbP3aHUA NacuB.
KomneHcnpaHeTo Ha Npu3HaT GMHAHCOB aKTWUB M NPU3HAT GUHAHCOB NACUB U NPeaCcTaBAHETO HA HETHATA CTOMHOCT
ce pas/iMyaBaT OT OTNMCBAHETO Ha PUHAHCOB aKTMB UM GUHAHCOB NacwmB.
MpaBoTO Ha KOMMEHCUPAHE e PULMYECKO MPABO Ha AJbXHUK MO AOrOBOP Aa ypeau Wav No Apyr HauuH Aa
eIMMMHMPA LANaTa UAKM YacT OT CymaTa, Ab/KMMA Ha KpeamuTop, ypes NpucnagaHeTo oT Tasu CymMa Ha Cyma,
ObIXKMMa OT KpeauTopa.
AKO MMa opUAMYECKO NPaBo Aa NpuUcnagHe Cyma, Ab/XUMa OT TPETO /iMLe, OT CyMaTa, Ab/IXUMA Ha KpeamTopa,
NPy yCnoBue Ye Mexay TPpWUTe CTPaHW CblLEeCTBYBa CnopasymeHue, B KOETO ACHO € YCTaHOBEHO MpaBoTo Ha
ONbXKHMKA @ M3BbPLIM KOMMEHCMPAHETO, aKTUBUTE M NACUBUTE ce NPeACTaBAT KOMMEHCUPAHO.

MAPU U TAPUYHU EKBUBAJIEHTU

Mapu M NapuMyHM eKBMBAJIEHTU BKOYBAT Mapu B OPOM, AEeNO3UTU U APYIN KPaTKOCPOYHM BUCOKO NINKBUAHU
WMHBECTULMMK, KOUTO Ca NleCHO obpbliaemMum B onpeaeneHa Cyma napu M ca npeameT Ha He3HauuTeNeH pPUck ot
NPOMEHM Ha CTOMHOCTTA.

3a uenuTe camMo Ha OTYeTa 3@ NAPUYHUTE NOTOLLM, NAPU U NAPUYHWN EKBUBANIEHTU BKAIOYBAT BAHKOBKM 0BbPAPAdTH,
NAATUMM NPU NOUCKBaHe. Tbit KaTO XapaKTEPUCTUKUTE Ha NoAobHM BAHKOBM CNopasymeHus ca, ye 6aHKOBOTO
Canzo YecTo ce NPOMEHA OT MNONOXKUTENHO A0 0BbPAPadT, Te Ce CUMTAT 3a HepasaesiHa YacT OT YyNpaBAEeHUETO Ha
napute Ha [pyrKecTBoTO.

CAEJIKN B UYXKAECTPAHHA BAJIYTA

MapuyHWUTE AKTMBM W MACMBM B Yy)KAECTPaHHa BajyTa Ce NpPeBanyTMpaT BbB (YHKUMOHANHATA BanyTa Ha
CbOTBETHOTO APYKECTBO OT [pyKeCcTBOTO C NOMOLLTa Ha 0BMeHHWTE KypCcoBe Ha AaTaTa Ha oTumTaHe. MNeyanbure
n 3arybuTe, Npon3TUYALLM OT NPOMEHMUTE B 0BMEHHMTE KyPCOBe C/led AaTaTa Ha CAe/iKaTta ce Npu3HaBarT B nevyanba
nnu 3aryba (ocBeH KOraTo ca OTCPOYEeHM B ApYyrvM BCeOOXBATEH L0X04 KaTo XeAK Ha NapuyeH NnoTok)

Hel'lapM‘-IHMTe dKTMBM U NacuBu, KOUTO Ce OueHABaAT MO MUCTOpPUYECKa UeHa B 4YyXOEeCTpaHHa BalyTa ce
npesanyTupar no 0b6MeHHUSA KypC Ha AaTaTa Ha TPaH3aKUuuATa. Pasnnkute Bb3HUKHAAKU OT npeBanytupaHe no
HeENapuniHM nos3vunmn, KOUTO Ca OueHABAT NO cnpaBennBa CTOMHOCT B Yy OeCTpaHHa BanyTa (Hanpwwep
KannTanoBn UHCTPYMEHTU HA PaA3NosIoKeHNE 3a npo,u,a>+<6a) Cce npeBanyTnpaTt, Kato ce n3non3eat 0bMeHHUTE
KypCoB€ Ha AaTaTa, KOrato ce onpeaena cnpaseasinBata CTOMHOCT.

NMEHCUOHHU U APYTU 3AABJ/IXKEHUA KbM INMEPCOHA/IA 10 COUNAJIHOTO U TPYZ0OBO 3AKOHOAATEJ/ICTBO

TpynoBUTE U OCUTYPUTENHN OTHOLWLEHUA C PAaBOTHULUTE U CAYXUTEAUTe B [ pyKecTBOTO Ce OCHOBABAT HA
pasnopenbute Ha Koaekca Ha Tpyaa (KT) n Ha pa3nopenbuTte Ha AeNCTBALLOTO OCUFYPUTENHO 3aKOHOAATENCTBO.
OCHOBHO 3aZb/KeHWe Ha paboTofaTtens e A3 U3BbPLUBA 334b/IKUTENIHO OCUTYpPsABaHE Ha HaeTWA NepcoHasn 3a
¢doHA “MeHcun”, [ONbAHUTENHO 3a4b/XKUTENHO NEHCUOHHO ocurypsasaHe (43M0), doHa “Obuwo 3abonssaHe U
manumnHcTeo” (O3M), doHg “Bespabotmua”, doHa “TpyaoBa 3nononyka u npodecroHanHa 6onect” (T3MB) u
34paBHO OCUTYypsiBaHE.

PasmepuTe Ha OCUTYPUTENHUTE BHOCKM Ce YTBBbPKAABAT KOHKPETHO cbC 3akoHa 3a btoarkeTa Ha 100 mn 3akoHa 3a
6roaxkeTa Ha H30K 3a cboTBeTHaTa roanHa. BHOCKMTE ce pa3npeaenat mexay pabotoaatens u OCUrypeHoTo fimue
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B CbOTHOLWIEHME, KOETO CE€ NPOMEHA eXXerogHo M e onpegeneHo B 4. 6, an. 3 ot ,,Ko,u,eKca 3a coumanHo
ocurypasaHe” (KCO).
Kbm [pyKecTBoTo HAMA Cb34aAeH U GyHKLMOHMpPALL YacTeH 4o6poBoieH ocuryputeneH poHa,.
OCMI'prTeﬂHMTe N NEHCUOHHU NNaHOBE, NpUaaraHn OT ApPyXKeCTBaTa B KAYECTBOTO MM Ha pa60To,u,aTen ce
OCHOBaBaT Ha 6bﬂl'apCKOT0 3dKOHOA4aTe/ICTBO.
CbrnacHo pasnopeabute Ha KogeKkca Ha Tpyaa pabotoaatensT MMa 3agb/IKeHue 4a U3naaTu Npu npekpaTtasaHe
Ha TPYAOBUA A0roBOp c/ieaHuTe obesleTeHns:
L] HecCcna3eHo npean3secTthe — 3a nepmnoa Ha HeECNa3eHOTO Npean3BecTUeE,
L nopagu 3aKpmnBaHe Ha ApPy*KeCTBOTO WM Ha YacCT OT Hero, CbKpallaBaHe B WaTa, HaMa/iABaHe Ha obema
Ha paboTa U cnupaHe Ha paboTa 3a noBeye oT 15 AHW U Ap. — OT egHa OpyTHA MeceyHa paboTHa 3annaTa;
® Mpu NpeKpaTsBaHe Ha TPYA0BUA AOroBOp nopaan 60s1ect — B pasamep Ha BPYTHOTO Bb3HArparkaeHue Ha
paboTHWKa 3a ABa mecela Npu yCI0BUE, Ye MMA Hal-MasiKo NMeT roguHU TPYA0B CTaXK U He e noJlydaBa
O6€3LLI,ETEHI/IE Ha CbWOTO OCHOBAHWE,
® MpW NEHCUOHUpPaHe —OT 2 A0 6 BPYTHU MeceyHM paboTHK 3annaTh cnopes TPYA0BUA CTaX B APYHKECTBOTO;
L] 3a HEMU3NOA3BaH MaaTeH rogunwieH OoTNyck — 3a CbOTBETHUTE TOAUHU 3a BPEMETO, KOETO Ce NpPpu3HaBa 3a
TPYAO0B CTa)K.
Cne,u, n3nnalaHeTo Ha nocovyeHute 06€3LLI,ETeHMFI 3a pa60To,a,aTenﬂ HE NPOn3TUYaT APYrn 3a4b/IXKEHNUA KbM
paboTHULMTE U CAYXKUTENUTE.
KpaTKOCpOHHMTe A0X0o4un 3a NepCoHala noAa cbopmaTa Ha Bb3HarpaxaeHwus, 60HyCM M coumnanHun gonnawaHma mn
NpnaobuBKK (M3MCKyeMm B paMKUTe Ha 12 mecela cief, Kpas Ha Nnepuoaa, B KOUTO NePCOHaNbT € NONOKUA TPYA,
3a TAX UKW € U3NbAHUA HeobxoaMMUTe yCNoBMA) ce NpMU3HaBaT KaTo pasxo/, B oT4YeTa 3a neyanbarta uau 3arybarta
n apyrua BceobxBaTeH Aoxon B nepunoaa, B KOMTO € NONOXKEH TPYADBT 3a TAX NN Ca U3NBSIHEHU USNCKBAHUATA 3a
TAXHOTO NO/1y4aBaHe, KaTO TEKYLWO 3aAb/1KeHNe (cne,u, npucnagaHe Ha BCUYKK NNaTEHU BEYE CYMU U Nonaraiu
ce y,u,pmeM) B pasmep Ha HEeAUCKOHTMPaHaTa UM Cyma. ,ﬂ,’bﬂ)‘KMMMTe BHOCKM MO COUMANTHOTO U 34pPaBHO
ocurypasaHe ce Npu3HaBaT KaTo TeEKYL, pa3xoa 1 3aab1KeHne B HEAUCKOHTUPAH pa3mep 3ae4HO U B Nepunoda Ha
HavyncneHne Ha CboTBeTHUTE 40X04U, C KOUTO TE€ Ca CBBbP3aHU.
Kbm AaTaTa Ha BCEKU d)I/IHaHCOB oTyeT ﬂ,py)'KECTBOTO npaBn OUEHKA Ha CymaTa Ha O4YaKBaHUTE pa3xoau no
HaTpynBalUTE Ce KOMMNEHCMpPyeMW OTMNYCKWU, KOATO Cce O4vakBa fha Obae M3nnaTteHa KaTto pesyatat ot
HEN3MNO/3BAHOTO MNPaBO Ha HATPynaH OTNYCK. B OueHKaTa He Ce BK/4YBaT I'IpM6ﬂM3MTe}'IHaTa npeueHKa B
HeANCKOHTUPAH pa3dMep Ha pa3xoauTte 3a BHOCKU NO 3a4b/XKUTE/THOTO 06LLI,ECTBEHO ocurypaBaHe.
CbrnacHo KogeKkca Ha Tpyaa paboTtoaatenart e 3a4b/IKeH Aa M3M/allia Ha /LA OT MepPCcoHasia NP HacTbMBaHe Ha
NEeHCNOHHa Bb3PacT 0683LL|,€T€HM€, KOETO B 3aBUCUMOCT OT TPY40BUA CTAaXK B CbOTBETHOTO NpeanpuATneE moxe aa
BapuMpa mexay 2 M 6 O6pyTHM MeceyHu paboTHM 3anaaTM KbM pAataTa Ha MpekpaTaABaHe Ha TPyAOBOTO
npaBooTHoLWeHMe. N0 cBOMTE XapaKTEPUCTUKM Te3M CXEMMU NPEACTABAABAT NAaHOBE C AedUHUPAHN A0XO4M.
MN3uymncneHneTto Ha pa3mepa Ha Te3n 3a4b/1KeHUA Halara y4aCTtmMeTo Ha KBa}'IVId)VILI,VIpaHVI dKTHOepH, 3a Aa Mmoxe aa
ce onpeagenn TAXHaTa cCeraliHa CTOMHOCT KbM AaTaTa Ha OT4yeTa, NO KOATO Te Ce NnpeacrtaBAT B OTYETaA 34
®UHAHCOBOTO CbCTOAHWE KOpUIMpaHa C pa3mepa Ha HenpusHaTUTE aKTIepPCKW nevyanbu u 3arybu, a pecn.
M3MEHEeHMEeTO B CTOMHOCTTa UM BK/OYBA NMPU3HATUTE aKTIOEPCKU neyanébu n 3ary6m — B OoTYeTa 3a neyanbaTta Unu
3arybaTta u gpyrusa BceobxsaTeH Aoxoq,.

JAHBLU BbPXY OXOAA U A4C

ObIKUMUAT TEKYLWO AaHDBK Ce U34MCAABA C MOMOLLTA Ha AaHbYHUTE CTAaBKU B CMAA AU NpUETUTE 3a AEVICTBaU.LM
CTaBKM KbM [aTaTa Ha OTYUTAHE. O6naraemata neyanba ce pa3sinyaBa OT CHETOBOAHATA neyanba nam 3aWwoTo
HAKOU A0XO04N U pa3xoan Cce CHUTAT 3a obnaraemu nnu AaHDBYHO NPU3HATU NN 3aLLLOTO BPEMETO, 3a KOETO Te Ca
6mnm obnaraemm unu AaHBYHO NPU3HATU Ce pa3/sindaBa NP TAXHOTO AaHBYHO N CHETOBOAHO TPETUPaHeE.
NocpencTsom NacMBHUA MeTOZ, B OT4eTa 33 d)VIHaHCOBOTO CbCTOAHNE, OTCPOYEH OaHDBK C€ NPpMU3HAaBa 3a BCUYKU
BPEMEHHU PA3/IUKN MeXOY 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U MAacUBUTE B OTYETA 33 d)I/IHaHCOBOTO CbCTOAHUE
M CbOTBETHATA AaHbBbYHA OCHOBA, C U3K/ZIKOYEHUNE HA peENYTAUNATA, KOATO HE € NPU3HATA 3a AaHDBYHU LENN, KAKTO U
3a BpeéMeHHW Pa3nKn, Bb3HUKHAIU NPU NbPBOHAYa/IHO NPU3HaBaHE Ha aKTUBU U NMAaCUBUN, KOUTO HE BIUAAT BBPXY
obnaraemaTta unm c4eToBOA4Ha neyanba.
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OTCpO‘-IeHVIFlT AaHBK Cé U34vncaAasa nNno AaHbY4HUTE CTaBKU, KOUTO Ce OYaKBa Aa 61:,an NPpUNOKMMU 3a nNepunoaa,
KOraTto aKTUBBT Ce peasim3vpa Uam nacmesubT Cce ypegn Bb3 OCHOBA Ha AAdHDBYHUTE CTAaBKU (VI AdHDBYHU 3aKOHM),
AEVICTBHLLI,VI nnun Bne3nn B CUNa, B 3Ha4nUTE/IHa CTeneH, KbM AaTaTa Ha OT4yeTa.
AKTMBM No OTCPOYEHU OaHDBLUMN CE NPU3HaBaT CaMoO A0 CTeneHTa, 40 KOATO ﬂ,pY)KECTBOTO CYUTA 3a BEPOATHO (T.e.
e I'IO-BepOFITHO) Aa € Hanuuge obnaraema neqan6a, 3a Oa Ce peannsnpa aktne OT CblaTa AdaHbYHa rpyna
(ropucamkums).
OTCpO‘-IEHVITe AaHBYHUN aKTUBU N NAaCUBU Ce NpUCNadaT CamMo TOrasa, KOrato MMa 3aKOHOBO MNpPaBoO Aa npucnagat
TeKywn AaHbYHU aKTUBU CpelLly Tekywn AaHbYHU NacnuBU N OTCPOYEeHUTe AaHBYHU aKTUBU N NAaCUBU Ce OTHACAT
00 OaHBUM BbPXY A0X04a, HAaNOXKEHW OT e4MH U Cbl, AaHDbYEH OpraH 3a eaHO APYXKECTBO U HaMepeHMeTo Ha
[py»XecTBoTO € aa ypeam cymaTta Ha HeTHa basa.
Pa3XOA'bT 3a AaHbUU 3a Nepnoda, BKAKOYBaA TEKYLW, U OTCPOYEH AAHDBK. ,ﬂ,aH'bI-( Ce Npn3HaBa B OTYETA 34 neyanbara
nnu 3arybata unm gpyrusa sceobxsaTeH 40X04, C U3KIOYEHME Ha C/lyvyaunTe, B KOUTO TOM NPOU3TMYA OT CAENKU UN
C'b6VITMFI, KOUTO Ce NpU3HaBaT B Apyr BceobxBaTeH Aoxoan Uan AUMPEKTHO B Kanutan. B To3mn cnyqaﬁ, AaHBKDBT Ce
Nnpuv3HaBa B Apyr BceobxBaTeH Aoxo4d nnn CbOTBeETHO ANUPEKTHO B cobcTBeHUA Kanutan. Korato AAHBKDBT Bb3HUKBA
OT NbpPBOHAYA/IHOTO OTYUTAHE Ha 6usHec KOM6VIHaLI,VIF|, TOM ce BK/AKOYBA npn oc4eToBOAABAHETO Ha busHec
KOombuHaumATa.

DaHbK BbpXy AobaseHaTta croiHocT (AA4C)
Mpuxoaute, pasxogmte n akTUBUTE ce NpusHaeaTt HeTHO oT AJC, ¢ n3KAYeHne Ha cayyvyamTe, KoraTo:

v' AAC, Bb3HMKBALL NPU MNOKYMNKa Ha aKTUBM UMW YCAYIW, HE € Bb3CTaHOBUM OT AaHbUYHWUTE BAACTH, B KOWTO
cnyyam OAC ce npyusHaBa KaTo YacT OT LeHaTa Ha NpuaobmnBaHe Ha aKTMBA MM KaTo YacT OT CbOTBETHATA
pa3xo4Ha NO3ULMA, KAKTO TOBA € NPUJIOKUMO; U

v\ B3eMaHMWATa M 3aAb/KEHNATa, KOUTO ce oTumuTaT ¢ BKAtodeH AC.

HetHaTta cyma Ha AAC, Bb3CTaHOBMMA OT WM Ab/IXKMMA Ha AaHbYHUTE BJIACTM Ce BK/KOYBA B CTOMHOCTTAa Ha
B3eMaHUATa UM 3a4b/IXKEeHMATA B OTYETa 32 GMHAHCOBOTO CbCTOSIHUE.

npoBU3NN

Korato, Ha gataTta Ha otynTaHe, [lpy»eCTBOTO MMa CeralliHO 3afb/KeHue (MPaBHO MM KOHCTPYKTMBHO) KaTto
pe3ynTaT OT MMHaNO0 CbbUTME 1 e BePOATHO, Ye [py»KeCTBOTO Lie Noracu ToBa 3afb/XKeHne, ce NpPaBu NPOoBU3UA
B OT4YeTa 3a PpUHAHCOBOTO CbCTOAHME. POBM3UKM Ce NPaBAT KaTo Ce M3Nosa3Ba Hal-gobpata npubaunsuTenHa
OLEHKa Ha CymaTa, KoATo e e HeobxoaMma 3a MnoracsiBaHe Ha 3a4b/IXKEHMETO M ce AMCKOHTMPAT 40 cerawHa
CTOMHOCT C MOMOLLTA Ha AWCKOHTOB NPOLEHT(Npean AaHblLM), KOWTO OTPa3fBa TEKYLWMTE NasapHU OLLEHKMU Ha
CTOMHOCTTAa Ha nNapuTe BbB BpPeMeTo W chneunduyHuTe 3a 33a4b/KEHUMETO puckose. [pomeHuTe B
NpMbAN3UTENHUTE OLEHKM CE OTPA3ABaT B OTYETA 3a A0OXOAMTE Npe3 Nepuosa, B KOMTO Bb3HUKBAT. MpoBusnnTe
no rapaHuMK ce M3MepBaT C NOMOLLTA Ha BEPOATHOCT mMogenu, 6asupaHu Ha MUHan onut. lNpoBusMuUTe 3a
NPecTpyKTypMpaHe ce NpPU3HaBaT CaMo C/ied, KaTo 3acerHaTute cTpaHu ca 6unn nHdopmmpaHm 3a popmanHus
NNaH 33 NPEeCTPYKTypUpaHe.

KATMUTA

KanuTtanoBute MHCTPYMEHTM Ca [O0roBOPW, KOUTO MOPa)kAaT OCTaTbYeH WHTEpec B HEeTHMTE aKTUBM Ha
OpyxectBoTo. OBUKHOBEHUTE aKLUMK Cce KnacuduumpaT KaTo Kanutan. KanutanoBute MHCTPYMEHTU ce Npu3HaeaT
Mo cymaTa Ha nojly4eHuTe NOCTbMIEHNA, HETHO OT Pa3XoAuTe, NPAKO CBbP3aHM C TpaH3aKuMATa. [JOKONKOTO Te3n
NOCTbMN/IEHUA MNPeBUWIaBAaT HOMWHAAHATa CTOMHOCT Ha aKUuMUTEe eMUTUPaHM, Te ce KpeauTupaT Mo CMeTKa
npemMuneH peseps.

MAPUYHU o3 BbB ®UHAHCOBUA OTHET C HECUITYPHOCT B USMEPBAHETO U TMNPEAIMNOJIOMEHNA,
CBBP3AHU C TAX

OnpepenaHe Ha cnpaBeg/iMBa CTOWHOCT
CnpaseasivBa cToiiHOCT e: "LleHaTa, KoaTo 6u 6mna nonydeHa npu npoaaxkba Ha fafeH aKTMB UAKM NAaTeHa Npu
NPEexBbPAAHETO Ha 3a4b/IXKEHME NPU 06MYaliHA CAeNKa MeXKAY NasapHM YYacTHULM KbM AaTaTa Ha oLeHKaTa".
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CnpaBea/iMBaTa CTOMHOCT NPU MbPBOHAYaAHO NPU3HABaHe, KAaTo LAMO Ce PAaBHABA Ha LLeHATa HA CAeNKaTa OCBeH
B C/ly4aunTe, B KOUTO:
Coenkata e mexay CBbp3aHun Anua
Cpenkata e Ck/todeHa No NpuHyaa nav npu GopcMmarkopHu obctoaTencrea
Ma3apbT Ha KOMTO Ce e clyunna caesnkaTa e pasivdeH OT OCHOBHMA WU Hali-U3rogHUA nasap
PasueTHaTa eaMHMLUa, NpeacTaBeHa OT LieHaTa Ha cAesikaTa, ce pa3/iMyaBa OT OTYEeTHaTa eauHULA 3a
aKTMBa WM NacuBa, KOMTO Ce OLUEeHABA NO CnpaBeaMBa CTOMHOCT
OnpepensaHe Ha cnpaBea/MBa CTOMHOCT NPU Na3apy C HUCKO HUBO Ha aKTUBHOCT
Mpu nasapu ¢ HACKO HUBO Ha aKTUBHOCT:
v/ OnpeaensHeTo Ha cnpaBef/nMBa CTOMHOCT 3aBUCK OT daKTuTe, 06CTOATENCTBaTa U XapaKTePUCTUKUTE Ha
nasapa M M3MCKBa 3HAUUTE/IHA NPeLeHKa OT CTPaHa Ha oLeHuTens
v\ Coenkute v KOTMPOBKUTE MOraT [ia He ca NpeACcTaBUTE/IHU 3a onpeaensHe Ha cnpaBes/imBa CTOMHOCT
v' Heobxoaum e AOMbAHUTENIEH aHaNU3 BbPXY CAENKATE U KOTMPOBKUTE. AKO e HeobXxoaMmo Te moraT aa
6bAaT KOPUrMpPaHK, 3a 43 AABAT NO-ACHA KapTMHA NPU onNpesenAaHeTo Ha cnNpaBesAnBaTa CTOMHOCT
B3semaT ce npeaBua, XapakTePUCTUKUTE Ha aKTMBEH Nasap, KOMTO Y4YaCTHMK Ha Masapa Lie B3eme Npeasus Ha
[aTaTa Ha OuUgEeHKaTa, KaTo:
* [lpegnonara yroBopeHa caefika Mexay y4acTHULMUTE Ha Na3apa Kbm AaTaTa Ha OLEeHsIBaHe Mo TekyluTe
nasapHKW ycnosums
* [pegnonara caenkata ga 6v4M U3BbPLUEHA HAa OCHOBHMA Masap, B NPOTUMBEH C/ly4ail Ha HAaN-U3rogHUA
nasap
*  3a HedMHAHCOB aKTMB Ce B3ema NpeaBu HeroBaTa Han-epeKTMBHA UM BUCOKA ynoTpeba
*  3anacvB OTpassiBa pMCKa NPU HEU3MbAHEHMWE, BKAOUYUTENHO COBCTBEHNA KPeaUTEH PUCK
M3non3BaHe ¢ LLes MaKCUMU3MPAHE Ha CTOMHOCTTA e OHOBA M3N0/13BaHe HA aKTWUB OT Ma3apPHMUTE Y4aCTHULM, KOETO
MaKCMMMU3MpPa CTOMHOCTTA Ha aKTUBA M KOETO e:
- ®u3MYeCcKn Bb3MOKHO
- MpasHo gonyctumo
- ®WHaAHCOBO OCHLLECTBUMO
M3non3BaHeTo C Les MaKCMMM3MPAHEe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTMYHO C (HO He BWMHaru) TekyluaTta
ynotpeba.
AKO HAMA OCHOBEH Masap, U3XoAHaTa CAEeNKa Ce WM3BbPLIBA B Hal-U3rogHWMA nasap, T.e. Ha Masapa, KoWTo
MaKCMMMU3MpPa CyMaTa, KOATO LWe ce NoAy4YM npu npogaskbaTa Ha aKTMBa M CBEXAA 40 MUHUMYM Ha CyMaTa, KoATo
61 6Mna nnaTeHa 3a NPexBbpAAHE Ha NacuBa (Hal-NMKBMAHMA Nasap 3a AkTmeu/Macusm).
OCHOBHUTE M HAaN-U3rogHUTE NA3apu ca e4HU U CbLLU B MOBEYETO CyYau.
Mpemunn/oTcTbnKkN ce cbabpskaT BbB Cnpasegnumsata CtonHocT(CC), ako Te OTpasABaT XapaKTepuUCTUKa Ha
aKTMBa/nacMBa, KOATO YYacCTHULMTE Ha Nasapa We B3emaT npessua Npuy cAeska C aKTMBEH nasap.
MpunaraHeTo Ha 610KUpPAW, hakmop e 3abpaHeHO.
Brokupaly, paKkTop: KOpPeKuMs Ha KOTUpaHa LeHa Ha aKTMBEH Nasap, 3al,0TO HWBOTO MPM HOPMASIHA AHEBHA
TbProBMA Ha Nasapa He e A0CTaTbyHO Aa abcopburpa KoanyecTsaTa NPUTEKABAHM OT NPeANPUATUETO.
AKO NasapHaTa aKTMBHOCT Cnaja ce M3nosa3saT MeTOAM 33 OLEHABAHE.
KoraTto nma Habnogaema nasapHa AenHOCT
v/ KoraTo uma cnag B HabntogaemaTta nasapHa A4elHoCT
v' KoraTo 06MKHOBEHO HAMa Mpoc/ieAMMa nasapHa AelHocT
v/ ®OKyCbT e BbpXxy TOBa 3NN LLEeHUTE NpM caenkuTe ca cGopMmUpaHu B pesynTaTt Ha obuyaiiHa geiHocT (He
npoaaxom npu AMKeMAaUna nam 6eacTeMe); aKTUBHOCTTA Ha Masapa He e 3aabaxuteneH Gokyc
CbLuMTe NPUHLMMM ca NPUNOKUMM 33 PUHAHCOBM N HedMHAHCoBM AKTuBM/MacKBu.
[pyKecTBOTO M3M0/3Ba NOAXOAALWM crnopes ob6CTOATeNCTBaTa MeTOAM 33 OCTOMHOCTABaHE, 3a KOUTO MMa
OOCTAaTb4YHO Ha/IMYHM [AHHW 3@ OLEHABAHE HA ChnpaBeA/MBaTa CTOMHOCT, KaTO M3MNOA3Ba MaKCMMAJIHO
CbOTBETHUTE HAbOA4aEMUN XMMOTE3N U CBEXKAA A0 MUHUMYM U3MN0/13BAaHETO HA HeEHabogaemuTe.
Moaxoa Ha NasapHUTe CpaBHEHUSA - U3MON3BAT Ce LEeHN 1 Apyra nosiesHa MHGopMauus, reHepupaHa OT NasapHu
COENKM C UAEHTUYHW WAM CPaBHUMMU (T.e. noao6HN) AkTmBK/MacKsun

AN
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Moaxop Ha H6asaTa Ha pa3xoauTe - OTpassaBa aKTyasiHaTa Cyma, KoATo b1 ce U3NCKBasa TEKYLLO, 33 Aa Ce 3aMeHU
rofHOCTTa Ha aKTMBa (4ecTo HapMyaHa TeKylla LeHa 3a NoAMAHa)
Moaxopn Ha 6a3aTa Ha AoxoauTe - NpeBpbLLa 6baewm cymn (Hanpumep NapuyHu NOTOLM UM NPUXOLM U Pa3xoam)
B €4MHHa TeKyLla (T.e. CKOHTMpPaHa) Cyma, KOATO OTPa3sBa TEKYLLMTE Na3apHU OYaKBaHMA 3a Tesn bbaewm cymm
BCMYKM aKTMBM M MacKBW, 332 KOUTO Ce U3MeEpPBA CNpaBea/IMBaTa CTOMHOCT UAN OMNOBECTEHU BbB GUHAHCOBUTE
OTYETM Ce KaTeropmsmpaT B MepapxmsATa Ha Crpase/iMBaTa CTOMHOCT , ONMCaHa KaKTo cieABa , Ha basaTa Ha Hai-
HWCKOTO HWMBO BXOZ4, KOMTO € OT 3HaYeHMe 3a OLLeHABAHeTO Ha CnpaBeAnnBaTa CTOMHOCT KaTo LAno.
MepapxvaTta Ha cnpaBeaMBUTe CTOMHOCT Ce KaTeropmsmnpa B TPM HWUBa Ha XMNOTe3W, M3MOA3BaHN NPU MeToamnTe
3a OleHsABaHe Ha CcnpasBeA/MBaTa CTOMHOCT. KaTeropvsauusaTa € B Pas/iMYHM HMBA B iepapxuAta Ha
cnpaeea/MBaTta CTOMHOCT Ha 6a3aTta Ha CTeneHTa, B KOATO BXOAALMTE AaHHU 33 U3MepPBAHETO ca HabatogaBaHn 1
3HauYeHMeTo Ha BXOAALLMTE AAaHHU 33 OLeHABAHeTO Ha CpaBe/MBaTa CTOMHOCT B TAXHaTa uanocT. Mepapxuata
Ha cnpaBeAnuBUTE CTOMHOCTM NPEAOCTaBALLM HAali-BUCOK PaHT Ha 06ABeHUTE (HEKOPUTMPaHM) LLEHN Ha aKTUBHUTE
nasapw 3a UAEHTUYHM aKTMBM WM NACKBM (XMNoTe3n OT 1-BO HMBO) M HA-HUCHK - Ha HeHabatogaeMuTe XMNoTesn
(xmnoTesn ot 3-To0 HMBO).
*  XunoTesu oT 1-BO HMBO - 06ABEHN (HEKOPUTUPAHMW) LLEHW Ha aKTUBHUTE Na3apy 38 UAEHTUYHM aKTUBM UK
nacuBw, 40 KOUTO NPeanpPUATUETO MOKe Aa MMa AOCTbMN KbM AaTaTa Ha OueHABaHe.
*  XunoTesu OT 2-pO HMBO - APYIM XMNOTE3M OCBEH BK/OYEHUTE B HUBO 1 06ABEHM LLEeHW 33 aKTMB WM NACUB,
KOWTO ca HabilogaemMm NPSKO UM KOCBEHO.
*  XunoTesu oT 3-TO HMBO - HEHab A AaEMM XMMOTE3N 33 AKTUB MK NacKB. MoyYeHn OT TEXHUKM 33 OLEeHKa
, KOUTO BK/IIOYBAT BXOA0BE 33 aKTMBA W/IM NACUBA , KOMTO HE Ce OCHOBABAT HAa MNa3apHM AaHHU ( HenasapHu
dakTopMn)
TpaHchepn mexkay pasiMyHMTE HMBA Ha Mepapxus Ha CnpaBea/iMBaTa CTOMHOCT ce NpuU3HaBaT oT [lpy»KecTBoTo B
Kpas Ha OTYETHUA Nepunos, NpPes KOWTO e HAaCTbNKuAa NPoMaHaTa.

3HauMMuUTe NpPeuUeHKN Ha PbKOBOACTBOTO MPM NPWUIAraHeTo Ha CHETOBOAHUTE NOJIUTUKKN Ha [pyKecTBOTO, KOUTO
OKa3BaT Hal-CbLLLECTBEHO BAUSAHME BbPXY GUHAHCOBUTE OTYETH, Ca ONUCaHM NO-A0/Yy. OCHOBHUTE U3TOYHULM Ha
HEeCUTypHOCT NPM U3N0/I3BAHETO HA NPUBAN3UTENHUTE CHYETOBOAHM OLEHKMN Ca ONMUCAHWU MO [0y B OTYeTa

Mpu3sHaBaHe Ha npuxoauTe
Mpy OOroBoOpU C KNAMEHTU, 06eLaHOTO B A0roBOpa Bb3HarpaXaeHne MoXKe Aa BK/o4YBa MPOMEHINB pa3mep.
ToraBa [py»KecTBOTO oLeHsABa NpUBAU3MTENHO pa3mepa Ha Bb3HarpakAeHMeTo, Ha KOeTo e Mma Mnpaso B
3amMsAHa Ha NPexXBbPAAHETO Ha 06eLaHUTE CTOKU UM YCAYTU Ha KNMeHTa. PasmepbT Ha Bb3HarpaxaeHneTo Moxe
Aa Bapupa nopagu OTCTbMNKW, HamMa/leHWsi, Bb3CTaHOBABAHWA, KPeaUTH, CTUMYyAM, BOHYCM 3a MOCTUrHaTK
pesynTaTtu, rnobu unm apyru nogobHn enemeHTn. O6eLLaHOTO Bb3HarpaxaeHne Moxe a Bapupa 1 ako NPaBoTo
Ha [lpy»ecTBOTO A3 NOAYy4YM Bb3HArpa)kAeHue 3aBUCK OT HaCTbMNBAHETO UK He Ha Bbaello chbuTHe.
[py»KecTBoTo Npasu NpMbAN3UTENHA OLEHKA Ha pa3mepa Ha NMPOMEHNMBOTO Bb3HarpaskaeHue, KaTo U3non3sa
e H OT CeiHUTE MeToAM, B 3aBUCMMOCT OT TOBA KO MeTOo/, Ce 04aKBa A4a MOoXe No-a406pe Aa npeasnamn pasmepa
Ha Bb3HarpaxAeHueTo, Ha Koeto [Ipy»ecTBoTo MMa Npaso:

- OYaKBaHaTa CTOMHOCT — cbOPbT OT CymUTe, NpeTerfieHn cnopes BepoATHOCTHOTO pa3snpedeneHue B
AMana3s’oHa C Bb3MOXHW Bb3HarpaskaeHus;

- Hall-BepPOATEH pasmep — eANHCTBEHATa Hall-BEPOATHA CTOMHOCT B AManasoH OT Bb3MOMHMW CTOMHOCTU Ha
Bb3Harpa)kaeHue, 1.e. eAUHCTBEHUA Hall-BePOATEH pe3ynTaT OT 40roBopa).

MeTog Ha amopPTU3aLLUA U NONE3EH KUBOT Ha AbATOTPAWHUTE aKTUBU

AMOPTU3NPYEMUTE AbAFOTPANHM aKTUBM Ha [ py>KeCTBOTO BKAHOUYBAT HETOBUTE MMOTM, MALLIMHU, CbOPBIKEHUA UK
obopyaBaHe M WHBECTULMOHHM MMOTU. lNpu npugobusaTe Ha HOB amMOPTU3MPYEM AObArOTPAaeH aKTUB,
[pyKecTBoTO onpenens Heropute ocCTaTb4yHa CTOMHOCT, METO4 Ha amopTU3MpaHe M Moje3eH KMBOT. 3a
onpeaensiHeTo Ha BCEKN eaunH OT NOCOYEHUTE NOoKasaTen ce NoN3BaT 3HaYNTE/HU CYETOBOAHMN U HECUETOBOAHM
NPeLEeHKM, KaTo yyacTue ¢ TAXHOTO onpegensHe B3emaT KaKTo Cneumannct ot [pyKecTBoTo, KOUTO ca MHOMo
[o6pe 3ano03HaTh CbC CNeLMOUKUTE U XapaKTEPUCTUKMTE HA OTAE/NHUTE aKTUBM, TaKa M aKo e Heobxoaumo morat
Aa 6bAaT nos3BaHM BbHWHM 33 [Py)KeCTBOTO CMELMANUCTH, HanNpumep Cneumanuctu OT A0CTaBYMKa Ha
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CbOTBETHMNA aKTUB. an onpegenAHeTo Ha NOCOYEHUTE NOKa3aTesIn ce B3emaT npeasua CI'IELI,Mq)MKMTe n
XapPaKTEPUCTUKUTE HA aAKTUBA, OYaKBAHWUATA Ha PBKOBOACTBOTO Ha ,ﬂ,py)‘KECTBOTO 3a HerosaTa yr|0Tpe6a B
OEeNHOCTTa, MECTOMNOJIOXKEHMETO, Ha KOETO aKTMBA LUe M3BbpPLIBA CBOATa paboTa un apyrm dakTopu. CbLLo TaKa ce
B3emaT B npeasung gaHHU U (I)aKTOpVI 3a FIO,CI,O6HVI adKTUBU, KOUTO ﬂ,py)'KeCTBOTO BEeYe nputexkasa U eKCnsioatmpa
NN 3a KOUTO MoraT aa 6'b,£l,aT HabaBeHU HagexaH1 BbHWHW OaHHWU. B3sema ce B npegsua v ONUTLT, HAaTPYMNaH B
[pyxecTBoTO Npes3 rognHuTe.

TectoBe 3a o6e3ueHKa Ha PUHAHCOBU aKTUBU

®dUHAHCOB aKTUB MK rpyna OT PUHAHCOBM aKTUBU, Pa3IUYHMN OT TE3U, KOMTO NONajaT B KaTeropmaTa Ha akTUBM
no cnpasen/sivBa CTOMHOCT npe3 nedvanbata unum 3arybarta ce oueHABAT 33 MHAMKATOPKM 3a obe3leHKa B Kpas Ha
BCEKM oTYeTeH nepuoa. ObesLeHKa ce onpeaens Ha 6a3a mofena Ha ,04aKBaHUTE KpeauTHM 3arybu”.

Mo oTHOLLEHMe Ha KanuTa0BU MHBECTUL MM, KaTeropmusMpaHu KaTo Ha pa3nosioxeHue 3a npoaarkba JpyKecTBoTo
CMATa, Ye Te3un aKTMBU 3a 0be3leHeHM, KOraTo e MMao 3HauYMTeNeH UK NPOAb/IKUTENEH CNaj B cnpaBeanBaTa
MM CTOMHOCT nog cebectoiHocT. OnpeaensiHETO Ha TOBa, AanW MMa ,3HauuTeNneH” mam ,npoabakutTeneH”
M3MCKBa 3HaYMTeIHa NpeLeHKa OT CTpaHa Ha PbKoBoACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, Npu3HaT 38 PUHAHCOBM aKTUBU, OTYMTAHU NO aMOPTU3MPaHa CTOMHOCT, e
pasnnkaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CerallHaTa CTOMHOCT Ha OYaKBaHWUTe 6bAeln NapuyHU
NOTOLW ANCKOHTUPAHU C MbPBOHaYaNHUA ePeKTUBEH NMXBEH NPOLIEHT.

OnpeaenaHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KUMUTE Ha [pPYy)KECTBOTO CYMW OT CTPaHa Ha HEroBu K/AWUEHTH,
3aemononyyatenm 1 Ap. OJbKHULK, BKAOYBA onpedensaHeTo Ha ToBa A3/ Ca HaAuLe HAKAKBU OBEeKTUBHU
[JOKasaTencrsa 3a obesueHKa. Jlownte B3emMaHUsAs ce OTNUCBaT, KOrato ce uaeHTUOUUMPAT AOKOKOTO e
Bb3MOXHO 06e3LeHKa U HecbbMpaeMocCT Aa ce onpeaenaT oTAe/IHO 3a BCEKU eNleMeHT. B caydante, Korato To3um
npoLec He e Bb3MOXEH, C& M3BbPLUBa KOJEKTUBHA OLEHKa Ha obesueHKa. B pe3ynTaT HauyMHbBLT, MO KOWTO
WHAUBUAYANHU U KONEKTUBHM OLLEHKU Ce M3BbPLIBAT U CPOKOBETE OTHACALLM Ce A0 UAEHTUOULMPAHETO Ha
06eKTUBHU A0Ka3aTencTBa 3a ob6e3leHKa M3MCKBAT 3HAUUTETHM NPELLeHKa U MOXKe [1a NOBAUAAT 3HAYMTEe/HO Ha
HanaHcoBaTa cymMa Ha B3eMaHMWsA Ha gaTtaTa Ha OTYMTaHe.

3a OUEHKa M M3MepBaHe Ha O4YaKBaHUTE KpeauTHU 3arybu Ha ¢UHAHCOBUTE aKTMBKM, PBHKOBOACTBOTO Ha
[py»KecTBoTo e Bb3npueso caegHuTe Noaxoam:

- TbProBCKM W ApYyrM B3emaHWA, B3emaHMA MO NpeaocTaBeHM Aeno3vTW, B3eMaHMsa Mo Lecun, B3emaHwus,
NpUAoHUTU Ypes Lecrm 1 aKTUBKU NO AOTOBOPU C KANEHTU — UHAMBMUAYANEH NOAXOA4,.

- NPeAoCTaBeHM KpeauTn M 3aemMu U KpeauTu U 3aemu, npuaobutm dpes uecum — obuy (TpuUcTeneHeH)
CTaHAapTusMpaH noaxoa, 6asnpaH Ha UHAMBMAYANHUA NOAXOA,

[py»KecTBOTO M3BBLPLUBA aHaAN3 U NPeLLeHKa Ha M3MEHEHMETO Ha KPeaAUTHUA PUCK KbM gaTaTa Ha pUHAHCOBMA
oTyer.

TectoBe 3a ob6e3ueHKa Ha HePpUHAHCOBU aKTUBHU

AHanu3bT 3a obesueHKa Ha penyTauusa, MaTepuanHu U ApYyrM HemaTepuanHU aKTMBM M3UCKBA OLEHKa Ha
CTOMHOCTTa B ynoTpeba Ha aKTUBa UM Ha eAMHULATA reHepuMpallia NapuyYHM NOTOLM, KbM KOMTO Ca pasnpeaesieHm
akTneuTe. OLEeHKaTa Ha CTOMHOCTTA B ynoTpeba ce npaBu Han-BeYye Bb3 OCHOBA Ha AUCKOHTUPAHUTE MOAENN Ha
NapuyHMTE NOTOLUM, KOUTO U3UCKBAT [pyKECTBOTO Aa HanpaBu OLEHKa Ha O4aKBaHUTe 6baeLm NapuyYHM NOTOLUM
OT aKTMBa WMAM OT eAuHMLaTa reHepupalla napuyHM nNoToum, a CbWo U Aa ce usbepe noaxoadll, AMCKOHTOB
MPOLEHT 3a A4a Ce M34YNC/IN HACTOALLLA CTOMHOCT HAa NAPUYHUTE NOTOUM.

CnpasegnvBarta CTOMHOCT Ha HEKOTUPaHU MHBECTULMUU

AKO nasapbT Ha gageH GUHAHCOB aKTMB He e aKTMBEH UM He e NIeCHO AO0CTbMeH, [pyecTBoTO YyCTaHOBABa
cnpaBeanMBaTa CTOMHOCT Ha MHBECTULMATA C MOMOLLTa Ha MeTOAM 3a OLEeHKa, KOUTO BKAOYBAT M3MOA3BaAHETO Ha
CKOpOLLHM (NnocnegHuTe) bopmanHu caenku, No3oBaBaHe Ha APYrY MHCTPYMEHTU, KOMUTO Ca MO CbLLECTBO ChLUTE
ypes aHa/NM3 Ha AUCKOHTUPAHMTE NapPUUYHK NOTOLM MU MOAEeNMU Ha LeHoobpasyBaHe OTpasaBalyM cneunduyHuTe
obcToATeNncTBa Ha emuTeHTa. Tasmn oueHKa M3nckea [py»ecTBoTo Aa nsbepe M3MeNKay AManasoH OT PasAnYHK
METOA0/I0TMM 3a OUeHABaHe UM Aa Hanpasu MpeueHKa OTHOCHO O4YaKBaHUTE 6baely MNapuyHU noTouu u
AMCKOHTOBATA CTaBKa.
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MpubnnsutenHa oueHKa 3a OTCPOUEHU AaAHDLUM
an3HaBaHETO Ha OTCPOYEHUTE OAHDBYHUN AKTUBU U NACUBU BKIKOYBA CbCTAaBAHETO Ha cepnAa OT OONYCKaHUA.
HaanN\ep ﬂ,py)‘KECTBOTO Tpﬂ6Ba A0 oueHn BpemeToO Ha BBH3CTaHOBABaHeE Ha BpemMeHHWU pPas3/inkKu1, Aann e
Bb3MOXHO BPEMEHHUTE PA3/INKN Oa HE 6'b,£|,e Bb3CTaHOBEHM B nNpeasngnmo 6b,c|,eu.|,e NN OOKONKO AaHbYHUTE
CTaBKM Ce OYaKBa Oa Ce npuaarat 3a nepmnoaa, Korato akTuebT We Ce peasim3npa nam nacuesvT We Cce ypeau.
LLlo ce oTHaca A0 OTCPOYEHM AaHBYHWU AKTUBK, PEaAM3MPAHETO MM B KpalHa CMeTKa 3aBuMcu OT obnaraemus
[0X04, KOMTO Lile e Ha pa3nosioxeHne B bbvaelle. OTCpoYeHUTE AaHBbYHU aKTUBM Ce NpU3HaBaT camo KOraTo e
BEpPOATHO, 4Ye uWe nma obnaraema neqan6a, cpelly KOATO MOXe Aa ce yCBOU OTCPOYEHUAT AaHDbYEH aKTuUB U e
BEPOATHO, Ye [lpyKecTBOTO Lie peannsmnpa 4ocTaTbyHo obiaraem aoxos B 6baelin nepruoam, 3a Aa onosi30TBOpPU
HamaneHNEeTOo Npu NNalWaHETO Ha AaHbK. Tosa O3Ha4aBa, 4ye ﬂ,py)KeCTBOTO npasu npeanonoXeHmaAa sa A4aHbYHOTO
CHN NNaHUpaHe U nepnoanyHoO rm oueHAsa NMNOBTOPHO, 3a Aad OTPa3ABaT NMPOMAHATa B O6CTOﬂTe}1CTBaTa, KAKTO U
OaHbYHKM pa3nopenbu. OcBeH TOBA M3MEPBAHETO Ha OTCPOYEH AAaHDbYEH aKTUB MM NAcUB OTPa3ABa HayuHa, Mo
KONTO APYXeCTBOTO O4aKBa Aa Bb3CTaHOBU 6anaHcoBaTa CTOMHOCT Ha aKTUBa WU ypeaun nacuea.

YCcNnoBHM aKTUBU U NAaCUBU

YcnoBHUTE NacuBU Ha ﬂ,py)i-(ECTBOTO He ca NMpPu3HaTh, HO Ca OMOBECTEHN, OCBEH aKO Bb3MOXHOCTTA 3a M3XOo AL, NOTOK Ha
pecypcu CbabpKaLL MKOHOMUYECKM NOA3KU e OTAaNedYeH BbB BpeEMETO.

YcnoBHUTE MacuBM NpPeACcTaB/ABAT Bb3MOXHU 33a4b/IKEHMA, BB3HUKBALLM OT MUHAAM CbOUTUA, 4YMETO
cbllecTByBaHe LWe 6bae NOTBbPAEHO CAaMO OT HACTbMBAHETO W/IM HEHACTbMBaHETO Ha eAHO WU MoBeye
HecurypHu 6baelm cbbuTUa He U3LUAN0 B PaMKMTE HA KOHTPOAA Ha topuauyeckoTo anue. Te He ce nNpusHaeaT
3alLIOTO He e BepPOoATHO, Ye M3XOoAsALL, MOTOK OT pecypcu e 6bae HeobxoAMm 3a NOKPUBAHE Ha 334 b/INKEHUETO U
CymaTa Ha 3a4b/I’KEHMETO He MoXKe Aa 6bae oueHeHa ¢ A40CTaTbYyHa HAAEXKAHOCT.

HensberkHo onpenensHeTo Ha YCN0BEH NACMB M3NCKBA 3HAYMUTEHW MpeL,eHKa OT CTPaHa Ha PbKOBOACTBOTO.
[py»XecTBOTO He npu3HaBa YC/NOBHUTE aKTUMBU. Te OOMKHOBEHO Bb3HWKBAT OT HEMNAaHUpaHU WK ApYrU
Heo4YaKBaHU CbOUTUA, KOUTO MOPaAXKAAT Bb3MOXKHOCT B [lpyKeCTBOTO Aa NOCTbMM BXOAALL MOTOK MKOHOMUYECKHU
nonsu. Yc/IoOBHUTE aKTUBU He ce Npu3HaBaT BbB GMHAHCOBUTE OTYETU, Tbil KAaTO TOBA MOXe Aa MMa 3a pe3ynTar
NpPU3HaBaHETO Ha A0X0/, KOMTO MOXKe HMKOra Aa He 6bae peanmsnpaH.

FPELLIKAN U TTPOMEHW B CHETOBO/HATA IOJINTUKA

Mpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPU3HaBaHETO, OLEHABAHETO, NPeACcTaBAHETO
WM ONOBECTABAHETO Ha KOMMOHEHTU OT pUHAHCOBMTE OTYeTUu. [oTeHUMaNnHUTE PeLlKn 3a TEeKYWMa nepmog,
OTKPMUTU B CblLMA, CE KOPUrMpaT npean GpuHaHCOBUTE OTHETH Aa ce 0A406pAT OT PbKOBOACTBOTO Ha [ py*ecTBoTo.
Bbnpekun ToBa rpeLlKkn NoHAKOra ce OTKPMBAT B NOCAeABall, Mepuos 1 Tesn rpelkn oT NPeaxoaHn nepmoan ce
Kopurupar.
[py>KecTBOTO Kopurupa CbC 3ajHa AaTa CbLIECTBEHUTE rPeLlkn OT NpeaxoAHun nepuoan B mbpeua GpUHaHCOB
otyeT, oaobpeH 3a nybAMKyBaHe cnef, KaTto ca OTKPUTM 4Ypes NPeu3yncnsaBaHe Ha CPaBHUTE/NIHWUTE CYMM 3a
npeactaBeHna NpeaxoAeH Nepuoa, B KOUTO € Bb3HUKHAA rpeLlKka.
B cnyyait, ue rpewikaTta e Bb3HWKHaa Npeay Hai-paHHO NpeacTaBeHusa NpeaxoAeH nepuoa, NpensyncisBaHe Ha
Ha4a/NHOTO Ca/A0 Ha aKTUBUTE, NaCMBMTE U Kanutana 3a TO3u nepuoa,
lpelwKa OT NpeaxofeH Nepuog ce Kopurupa nocpeacTBOM MpeusyvnciaBaHe CbC 3aJHa [AaTa, OCBEH aKo e
MPaKTUYECKM HEMPUIOKMMO A3 Ce Onpeaenn HAKON oT cneumdudHuTe edeKkTi 3a Nepmuoaa Uam KymynaTUBHUSA
edeKT oT Tasn rpeLka. KbM MUHUMANHUTE CPaBHUTENHWU GUHAHCOBM OTYETU [IpY>KEeCTBOTO NpeAcTaBsA TPETM OTYET
33 GMHAHCOBOTO CbCTOAAHME KbM Ha4asI0TO Ha NPeAXoAHUA Nepuoa, ako Ce npuaara CHeTOBOAHA MONUTMKA CbC
3aQHa farta, MpaBu ce NpeusyYuc/ieHre CbC 3adHa AaTa Ha CTaTuM WauM ce npeknacuduumpaT cTaTuM BbB
dMHAHCOBUTE OTUYETM M aKO TOBA OKa3Ba CbLLECTBEHO BAMAHME BbpPXy MHbOpMaLMATa B oT4yeTa 3a GUHAHCOBOTO
CbCTOAHME KbM Ha4a/noTO Ha npeaxogHus nepuoa. Mpu HanMuMe Ha TakMBa 0BCTOATENCTBA Ce MPeacTaBAT TpU
oT4yeTa 32 PUHAHCOBOTO CbCTOSHNE KbM:

v\ Kpas Ha TeKyLWuma nepmoga;

v' Kpas Ha npeaxoHua nepuoa; u

v/ HauanoTo Ha NpeaxoHUA Nepuod.
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ﬂ,aTaTa Ha TO3UM BCTbNUTE/IeH OTYeT 3a d)MHaHCOBOTO CbCTOAHME CbBNada C HA4Ya/1I0TO HA NpeaxoaHunAa nepuoa,
He3aBUCMMO OT TOBa Aan d)MHaHCOBI/ITe OoT4yeTn Ha ,ﬂ,py)KECTBOTO npeacTaBAT CPaBHUTE/THA VIHd)OpMaLI,VIFI 3a no-
paHHW Nnepuoaun.

Korato ot ,D,DY)KECTBOTO cé U3NUCKBA U npeacrtaBA AONb/IHUTE/NIEH OTYET 3a d)MHaHCOBOTO CbCTOAHUE B
CbOTBETCTBME Ce OnoBecTABa:

v/ xapaKTepa Ha npekaacuduLmpaHeTo;

v/ cymaTa Ha BCAKa CTaTUA WAW rpyna CTaTuM, KOUTO ca NpeKknacuduumpaHm;

v' npuyMHaTa 3a npekaacuduumpaHeTo.
MorKe pa Bb3HMKHAT 06CTOATENCTBA NPU KOMTO € MPAKTUYECKM HEBB3MOMKHO Ja ce npeknacuomumpa
CpaBHUTE/IHa VIHCbOpriLI,VIH 3a KOHKpeTeH npeaxoaeH nepuoa, 3a Aa ce NOCTUrHe CbnoCTaBMMOCT C TeKylumA
nepuoa. Bb3moxkHO e B npeaxoaHunAa nepunoa JaHHUTE MOXKeE Oa HeE Ca eunn c1>6V|pa HW NO HAa4UnH, KOMTO N03BONABA
npeknacuduumpaHe.
Korato npeknacuouumpaHeTto Ha cpaBHUTeNHa WMHOOPMaUMA e MNPAKTUYECKM HEBB3IMOXKHO, [py»KecTBoTo
onoBecTtABa NpU4nHaTa, Nopaan KOATO HE e I'IpeKl'IaCMd)MLI,MpaHa VIH(I)OpMaLI,VI‘r'lTa N CbLWHOCTTA Ha KOpeKunnte,
KOUTO e ciieaBano ga 6baaT HanpaBeHW, ako CpaBHUTENHATA MHbOpMauma e buna npeknacuuumnpaHa.
,ﬂ,py)KECTBOTO He npeactaBA NOACHUTENTHUTE NPUNOXKEHUA, CBBP3aHU C BCTbMUTENHUA OTHET 34 d)MHaHCOBOTO
CbCTOAHNE KbM HA4a/1I0TO HA NpeagxoaHmAa nepunoa.

PEK/IACUDPUKALIMN

PeK!'IaCVId)MKaU,MMTe npeacTaBaABaT NpomMeHuM B NpeacTaBAHETO Ha OTAE/NTHU NO3NUUN BBB d)VIHaHCOBVITe oT4yeTn C
uen nocturaHe Ha No-BAPHO U YECTHO NpeacTtaBAHE Ha MHd)OpMaLI,MﬂTa B TAX. Te3un pe}(ﬂaCMd)MKaLI,MM ce npasAT
PETPOCNEKTUBHO, KaTO C€ KOPUTUPAT HaYa/IHUTE Ca/sida HAa BCEKWU 3aCerHaTt €1emMeHT OT OT4ETa U Ce npeacrtaBA
AONB/IHUTENNIEH OTYET 34 d)MHaHCOBOTO CbCTOAHME KDbM HAYa/10TO Ha Haﬁ-paHHMﬂ CpaBHUTENEH nepuoa.

CBBP3AHU JINLIA U COAEJTIKU MEXKAY TAX

JpyKecTBOTO cnassa usnckBaHmaTa Ha MCC 24 npu onpeaensaHe M onoBecTABaHe Ha CBbpP3aHUTe Anua.
Caenka mexkay CBbpP3aHK N e MPEXBBbPJIAHE Ha PECYPCU, YCAYTU UAN 3a4b/IKEHUA MEKAY CBbP3aHu nnLa 6e3
pa3/IMKa Ha TOBA 4a/1IN Ce NPU/Iara HAKaKBa LieHa.

lll. NTOACHEHUA KbM UHANBUAYAJIEH ®UHAHCOBUA OTHET
1. UHAusudyaneH Omuem 3a neyanbama u 3a2ybama u opyausa eceobxeamrus 00x00
1.1. Npuxoaun

1.1.1. Mpwuxoaun v pa3xoau 3a INXBU

Bua npuxopg, 31.12.2023r. | 31.12.2022 .
Mpuxoau oT AnMXBKM 824 902
ObLLO 824 902

Bup pasxopn 31.12.2023r. | 31.12.2022r.
Pa3xoau 3a nuxeu (1022) (1 001)
ObLLO (1022) (1001)

1.1.2. Mpuxoaun oT AUBULEHTHU

Bupa, npuxog, 31.12.2023r. | 31.12.2022r.
Meyanbu oT pasnpeaeneHn AMBUAEHTH 13 238
ObLLO 13 238
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Mpe3 2023 r. gpyKecTBOTO € NnoJjly4yaBano AUBUAEHTM B pasmep Ha 13 Xun.nB. OT NPUTEXKABAHM KPATKOCPOYHM
nHBecTnuumn. MNpes 2022 r. Apy»KeCcTBOTO € MOAYYUI0 AMBUAEHTM OT MPUTEXKABAHW KUMKW OT KanuTana Ha
AbllepHOoTOo cn gpyxectBo HOr Mapket ®oHa MeHnaXmbuHT EALL B pasamep Ha 238 xun. ne..

1.1.3. HetHu nevyanbm (3ary6u) ot ¢MHAHCOBM aKTMBM U NACUBM, OTYUTAHMU MO CrpaBemIMBa
CTOMHOCT B neyanbara u 3ary6ara.

Bua npuxopg, 31.12.2023r. | 31.12.2022r.
Meyanbm oT onepauun ¢ PUHAHCOBM aKTUBM, OTYMTAHU NO CNpaBe/IMBa 54 303
CTOMHOCT B Nneyanbara u 3arybaTa
Meyanbm oT NpeoLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHU NO CNpaBea/IMBa 453 404
CTOMHOCT B neyanbara v 3arybaTta
3arybu ot onepauumn ¢ PUHAHCOBM aKTUBM, OTYMTAHU MO CNpaBeaIMBa CTOMHOCT (12) (24)
B neyanbarta u 3arybata
3aryba oT NnpeoueHKN Ha GMHAHCOBM aKTUBW, OTYUTAHM MO CNpaBesnBa (81) (46)
CTOMHOCT B neyanbara v 3arybaTta
OBLLO 414 637
1.1.4. Apyru npuxoam
Bua, npuxog, 31.12.2023r. | 31.12.2022r.
Bb3cTtaHoBeHM 3arybu oT 06e3LeHKN 3a O4aKBaHUM KpeauTHU 3aryou, MCPO 9 91 59
dpyru - 3
OBLLO 91 62
1.2. Pasxoamu
1.2.1. Pa3xopau 3a ycnyru
Bua pasxop, 31.12.2023r. | 31.12.2022.
3aCTpaxoBKU (88) (88)
Ooant (13) (8)
MnacupaHe Ha obanraymm - (17)
MpaBHM ycnyru (22) (96)
CAeNKM C LEHHWN KHUMKa (13) (5)
BaHKa aoBepeHuK (26) -
CyeToBOAHO 06CNYKBaHE (39) (9)
Takca 6PE n KOH (16) (5)
Takca U4 (4) (3)
XoHopapwu (15)
Apyrv (5) (6)
OBLLO (241) (237)
1.2.2. Pa3xoau 3a 3aniaTtm U OCUTYPOBKU HA NepcoHana
Bupg pasxoa 31.12.2023r. | 31.12.2022.
Pa3xoau 3a 3annatm (66) (80)
Pa3xoau 3a 0CMIypoBKM (1) (4)
OBLLO (67) (84)
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1.2.3. [Apyru pasxoau

Bua pasxopg, 31.12.2023r. | 31.12.2022 .
O6e3LeHKN Ha aKTMBM 33 O4aKBAHW KpeauTHM 3arybu, cera. MCPO 9 (51) (69)
HenpwusHat AK - (26)
MlaHbLM U TaKCK (5) (3)
Apyrv - (4)
OBbLLO (56) (102)
1.2.4. ®duHaHCcOBM NpuUXxoau U pasxoau
®duHaHcoBuM pasxogm 31.12.2023r. | 31.12.2022r.
dpyrn ¢mMHaHCOBM pasxoam (2) (2)
O6wo (2) (2)
1.2.5. Pa3xogu 3a gaHbumu
Bupg pasxopn 31.12.2023r. | 31.12.2022r.
Opyru KOMNOHEHTU Ha TEKYLL, AaHDBUYEH pa3xogs,
OuakBaH Pasxoa/npuxoam no oTCPoYeH AaHblmM, OTHacALLA ce 40
Bb3HMKBAHETO M 06PATHOTO NPOABJIEHNE HA BPEMEHHW Pa3/IMKU - (19)
O6wo - (19)
1.2.6. [oxopa Ha aKkuuA
U3uncneHume 3a goxoa Ha akuuma 31.12.2023r. | 31.12.2022r.
PUHAHCOB pe3ynTaT, HETHO OT AaHbLUM 11 960,16 385 900,00
Bpoit akuum 1191105 1191105
Noxopa/3aryba Ha eaHa aKkumA 0,01 0,32

2. WNHOusudyaneH Omyem 3a hpUHAHCOBOMO CbCMOSHUE

HeTeKywiu akTMBM

2.1. AMOTK, MaLLMHK, CbOPBKEHUA U 060pyaBaHe

[bnroTpaliHuTe aKTMBM HA APYKECTBOTO NPEACTaBASBAT 3eMU U Crpagu, Hamupawm ce B rp. Jllobumed, o6..

XacKoBO, KaKTo 1 opuc ob3aBexkgaHe.

MpomeHunTe B BanaHcoBuTe cTOMHOCTU KbM 31 aekemBpu 2023 r. n kKbm 31 aekemspu 2022 r. moraT ga 6bAaT

npeacrtaBeHn nNo cneaHnAa Ha4vynH:

Odwuc
O63aBexpaHe O6wo
Canpgo Kbm 31.12.2021 2 2
Canpo Kkbm 31.12.2022 2 2
Canpo Kbm 31.12.2023 2 2

Canpo kbm 01.01.2022

(2)

(2)

AmopTu3auma 3a rognHaTa

Canpo kbm 31.12.2022

(2)

(2)

AMOpTVI3aLI,MFI 3a rogunHata

Canpo Kkbm 31.12.2023

(2)

(2)

banaHcoBa CTOMHOCT Kbm 31.12.2022

banaHcoBa CTOMHOCT Kbm 31.12.2023
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HauymHuTe Ha OTYMTaHe Ha LI,'bI'IFOTpa[/'IHVITe dKTUBWM Ca ONOBeCTeHU B anI.HO)-KeHVIETO 3a c4eToBOA4HATa NOJZINTUKaA
Ha APYy»XeCTBOTO. ﬂ,bﬂFOTpaVIHMTe dKTUBU Ha OPYXKECTBOTO HE Ca 3a/1I0KEHU KaTO obe3sneveHue.

2.2. UHBECTULMOHHU UMOTHU

3emu Crpaau O6uwo

OT4yeTHa cTOMHOCT Kbm 01.01.2022 213 75 288
OTueTHa CTOMHOCT Kbm 31.12.2022 213 75 288
MpeoueHKa 84 16 100
Obe3ueHKa - (34) (34)
dpyru nsmeHeHus 1 (2) -

OT4yeTHa CTOMHOCT Kbm 31.12.2023 298 56 354
banaHcoBa CTOMHOCT Kbm 31.12.2022 213 75 288
BbanaHcoBa CTOMHOCT Kbm 31.12.2023 298 56 354

KbM patata Ha Tekywus roguileH OT4YeT, PbKOBOACTBOTO CYMTa, Ye chpaBedsiMBaTa CTOMHOCT Ha
WMHBECTULMOHHUTE MMOTW OTroBaps Ha TAxHaTa 6basaHcoBa CTOMHOCT.

Mpe3 neproaa e M3BbPLUEHA NPeoLeHKa Ha Ha/IMYHUTE MHBECTULIMOHHU MMOTM Bb3 OCHOBA Ha MOJIyYeH [0KNaj
OT /IMLLEH3MPAH OLEHUTEN.

2.3. HemarepuanHu aKTUBU pPasUYHU OT penyTauua

Toproscku 060
MapKu
Canpo Kbm 31.12.2021 828 828
Canpo Kbm 31.12.2022 828 828
Cango Kbm 31.12.2023 828 828
Canpo kbm 31.12.2021 (4) (4)
AMOpPTU3aLMA 3a roanHaTa (8) (8)
06L10 yBennyeHus(HamaneHuma) 3a nepmoaa (8) (8)
Canpgo Kbm 31.12.2022 (12) (12)
AMOpPTM3aLMA 33 rognHaTa (8) (8)
06wWo yBenmyeHus(HamaneHus) 3a nepunoaa (8) (8)
Cango Kbm 31.12.2023 (20) (20)
BanaHcoBa cToifHOCT Kbm 31.12.2021 824 824
BanaHcoBa cToiiHOCT Kbm 31.12.2022 816 816
BanaHcoBa cTOMHOCT Kbm 31.12.2023 808 808

TbpProBCKMTE MapKKW Ca 3aMpuXOAeHM KaTO HemaTepuasnHW akTMBM Mpe3 npeaxodHus nepuod W OT akTUBK B
npouec Ha NnpuaobuBaHe ca peknacudumumpaHn B nepo TbProBckn mapku. HauncneHarta obesueHka 4o gaTaTta Ha
npuaobuBaHeTo UM e Bb3CTaHoBeHa. Cnep, AaTaTa Ha 3anNpPUXO4ABAHE Ha TbProBCKUTE MapKM Ha CblumTe e
3aMoYHa0 HauncaABaHe Ha aMoOpPTU3aLLMA 33 NepuoLa Ha U3N0N3BAHETO UM.

2.4. lHBeCTULMM B AbLUEPHU NpeanpUATUA
Ha 25.11. 2021 r. byarap Yex UHBecT XonamHr AL npuaobusa 1 552 200 6p. O6UKHOBEHK, BE3HANUUYHU aKLUW,
npeactasnasawy 100 % oT KanuTana Ha MHBecTMUMOHEH nocpegHuK ,HOr Mapket” EALl ¢ oCHOBEH NpeaMeT Ha
aeviHoct [MpepocTaBAHe Ha  MHBECTULUMOHHM YCAYTM UM U3BbPLUBAHE HA WHBECTULMOHHU [AEeWHOCTU U
OOMbJHUTENHM YCAYIN CbINACHO Y. 6, an. 2 U 3 OT 3aKOHa 3a NasapuTe Ha GMHAHCOBU UHCTPpyMeHTU (3MDU) B
CTpaHaTa, B paMkuTe Ha EBponenckua cbio3 M EBPONemcKkoTo MKOHOMMYECKO MPOCTPAHCTBO, KAaKTO M B TpeTu
ObpXKaBW, KaKTO ciegBa: NpuemMaHe M npegaBaHe Ha HaperKAaHMA BbB BPb3Ka C eAMH Man nosevye GUHAHCOBU
WMHCTPYMEHTU; U3MNBAHEHNE Ha HAPEXAAHMA 33 CMETKA Ha K/IMEHTU; CAe/IKM 33 cOBCTBEHA CMeTKa ¢ GMHAHCOBU
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WMHCTPYMEHTH; ynpaBaeHne Ha NopTdei; MHBECTULLMOHHU CbBETU; NOEMAHe Ha eMUCUN GUHAHCOBU MHCTPYMEHTHU
n/mnu npeanaraHe Ha GUHAHCOBU UHCTPYMEHTU MPU YCI0BUATA Ha 6E3YC/I0BHO U HEOTMEHMMO 3aab/IXKeHMe 3a
3anuceaHe/npnaobusaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a cobCTBEHa CMETKa; npegsiaraHe 3a NbpBOHaYasHa
npogaxkba Ha GUHAHCOBU MHCTPyMeHTM 6e3 6e3ycnoBHO U HEOTMEHMMO 3agb/KeHue 3a npugobueaHe Ha
dVHaAHCOBUTE MHCTPYMEHTU 3a cobcTBeHa cmeTKa (nnacvMpaHe Ha PUHAHCOBM MHCTPYMEHTH); CbXxpaHaBaHe U
ALMUHUCTPUPaHE Ha PUHAHCOBM MHCTPYMEHTU 33 CMETKA Ha KAMEHTU, BKAKOUYUTENIHO NOMNeYnTesIcka AeNHOCT U
CBbp3aHUTE C TOBA YC/AYrM KaTo ynpaB/ieHMe Ha NapuyHM cpeacTBa M Ha obesneyeHus, C U3K/OYEHME Ha
LUEHTPA/IM3NPAHOTO BOAEHE HA CMETKU 3a LEHHW KHWMXKA CbrIacHO pasgen A, T. 2 OT NPUNOXKEHUETO KbM
PernamenT (EC) Ne 909/2014; npepocraBaHe Ha 3aeMU Ha MHBECTUTOPM 3a M3BbPLIBAHE OT TAX Ha CAE/KN C eAnNH
nnu noseye GMHAHCOBM WMHCTPYMEHTU, NMPU YCAO0BME Ye MOCPeAHMKDBT, KOMTO MNpenocTaBA 3aema, yvyacTBa B
COEeNKaTa; CbBETU Ha NpeanpuATMA OTHOCHO KanuTasoBaTa CTPYKTYpa, NPOMULLIEHATA CTPaTErMa U CBbP3aHu C
TOBa BBMNPOCK, KAKTO M CbBETU U YCAYrW, CBbP3aHW C npeobpasyBaHe M NpuaobuBaHe Ha NpeanpuaTus;
NpeaocTaBAHe Ha YCAYru, CBbP3aHWM C YyXKAECTPAHHW CPeAcTBa 3a NAallaHe, AOKOJIKOTO Te Ca CBbP3aHM C
npeaocTaBAHUTE MHBECTULMOHHW YCAYTUN; UHBECTULMOHHM NPOYyYBaHMA U GUHAHCOBKW aHANU3M UK Apyru dopmu
Ha o6LWM NpenopbKK, CBbP3aHM CbC CAENKM C PUHAHCOBU UMHCTPYMEHTU; YCAYIU, CBbP3aHM C MOEMAHE Ha eMUCUMU
OUHAHCOBU UHCTPYMEHTH.

Ha 25.11.2021 r. byarap Yex UHBecT XonguHr AL npuaobusa 250 000 6p. OBMKHOBEHM, BE3HANNYHM aKLUK,
npeactasnssawy 100 % oT KanuTana Ha Ynpaenssawo apy:Kectso ,HOr Mapketr ®oHg MeHuambHT? EAL c
OCHOBEH NpeaMeT Ha AeMHOCT: yNpaB/ieHMe Ha AeAHOCTTa Ha KONIEKTUBHU MHBECTULMOHHW CXEMU, BKHOUYUTENHO:
ynpasneHne Ha UHBECTULUUUK; aAMUHUCTPUPAHE Ha AANO0BE, BKIOYUTENHO NPAaBHU YCAYTN U CHETOBOAHM YCAYTH,
BbB BPb3Ka C yNpaBieHWEe Ha aKTUBM, UCKAHWA 32 MHOOPMAULMA HA MHBECTUTOPUTE, OLLEHKA HAa aKTUBUTE U
n34yncnaBaHe LeHaTa Ha AANOBeTe, KOHTPOA 3a CrMa3BaHe Ha 3aKOHOBUTE U3UCKBAHMA, yNpaBaeHue Ha PUCKa,
BOAEHE Ha KHUraTa Ha npuTexaTenute Ha AANOBe, B C/ly4auTe Ha M3BbPLUBaHE HA AEMHOCT MO ynpaBieHue Ha
KOJIEKTMBHA MHBECTULIMOHHA CXEMA C MPOU3XO0A APYra AbprKaBa YeHKa, pasnpeseseHne Ha AUBULAEHTU U ApYTn
naawaHuaA, usaasaHe, npofaxkba M 0b6paTHO M3KynyBaHe HA AAN0BE, U3Mb/IHEHME Ha AOroBOPMU, BOAEHE U
OTYETHOCT; MAPKETMHIOBW YCAYrW; ynpaB/fieHWEe Ha AeNHOCTTa Ha HaUMOHaNHM WMHBECTUUMOHHM ¢GOHAOBE;
yrnpaB/ieHne B CbOTBETCTBME CbC CK/AKOYMEH C KAWEHTA AOroBOp Ha nopTtdein, BKAOYUTENHO nopTdeinn Ha
npeanpuAaTUe 3a KONEKTUBHO MHBECTUMPAHE, BKAOYBALY, GMHAHCOBM MHCTPYMEHTH, NO cObBCTBEHA NpeLeHKa, bes
CneunanHo HapexgaHe Ha KAMeHTa; npefocTaBAHE Ha MHBECTULMOHHW KOHCYNTauMM OTHOCHO ¢(pUHAHCOBM
WHCTPYMEHTU; CbXpaHeHNEe N aAMUHUCTPUPAHE HA AANOBE Ha APYrU NpeanpUATME 32 KONEKTUBHO MHBECTUPAHE;
ynpas/ieHWe Ha anTepHaTUBEH MHBECTUUMOHEH ¢oHa, 6e3 aa uma nuueHs no 4n. 201 ot 34KNCAMNKU, npu
ycnosue, Ye nopTPennbT HA YyNpPaBAABAaHUA anTepHaTUBEH WMHBECTULMOHEH POHA BKAOYBA CamMo $MHAHCOBM
UHCTPYMEHTH.

Ha 19.04.2022 r. bynrap Yex UHBecT XonamHr AL npuaobuea 12 000 6p. Janose, npeacrasnasawm 100 % ot
KanuTana Ha Bunnatoc EOO/ ¢ uen nocneppawa npenpogaxkba. OCHOBHMA NpeaMeT Ha AeMHOCT Ha 4pYKeCcTBOTO
€: KOHCYNTAHTCKM YCAYrK, TbProBCKO NpPeACTaBUTENICTBO M NOCPeAHMYECcTBO, MApPKEeTUMHI, BHOC W W3HOC,
TPAHCNOPTHU YCAYIU, CAENKU C HEABUMKMMM UMOTU, KaKTO M BCAKaKBa Apyra AeMHOCT, KOATO He e 3abpaHeHa cbe
3aKoH. Mpe3 aekemspu 2022 r. Bynrap Yex NHBecT XonauHr ALl npoaaBa BCMUKM NpuTeXKaBaHuM oT Hero 12 000 6p.
aAanose, npeacrasnasawm 100 % ot Kanutana Ha Bunaroc EOO/L.

Bupg 2023 r. 2022r.
KOr Mapket EAL] 2554 2554
KOr Mapket ®oHa MeHnaKmbHT EAL 617 617
ObLLO 3171 3171
2.5. ipyr1 4 bArocpoYyHn MHBECTULUN
Bug 2023r. 2022r.
dpyrn GWHAHCOBU aKTUBWU, ABATOBU MHCTPYMEHTM, OTYMTaHU NO 8 8

cnpasenMBa CTOMHOCT B neyanba v 3aryba - MHBecTUUMOHHN BOHOBE
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loBLWOo \ 8 | 8 |

[ObArocpoyHUTE MHBECTULMU Ha APYKECTBOTO NPeACcTaBAABaAT HeynpaXKHeHU UHBECTULUMOHHM 6OHOBE OT MbpBU
TYp Ha MacoBaTa NnpuBaTM3aLms.

TeKyLin aKTUBMU

2.6. Tekywm GUHAHCOBU UHCTPYMEHTU

Bupg 2023 r. 2022r.
bopcoBM KannTanoBU UHCTPYMEHTM - aKUMKU U AAN0BE, OLEHABAHU NO 8758 6 499
cnpaBeAiMBa CTOMHOCT B NevanbaTta v 3arybaTa
HeKoTMpaHM KanuTaNoBU WHCTPYMEHTM - AANOBE, OUEHABAHM MO 1025 299
cnpaBeaiMBa CTOMHOCT B nNevanbaTta v 3arybaTa
ObLLO 9783 6 798

BCMYKM KpaTKOCPOUYHM GMHAHCOBM aKTUBM Ha APYKECTBOTO CE OTYMTAT NO CNpaBesIMBa CTOMHOCT Npes nevyanbaTta
n 3arybaTta Ha ApYyrKecTBOTO. BCUUKM akumnn 1 ganoBe, KOUTo ca 6OpPcoBO TbpPryemm ca NpeoLeHeHn no nociesHa
6opcoBa ueHa Kbm 31.12.2023 r. n kbM 31.12.2022 r., a BCUYKM OCTaHa/IN AAI0BE Ca NPEOLLEHEHM MO LieHa Ha
obpaTHo mM3KkynyeaHe Kbm 31.12.2023 r. 1 Kbm 31.12.2022 r. Meyanbute n 3arybute ca NpU3HaTU B OT4YETa 33
neyanbarta 3arybata u apyrus BceobxsaTeH goxof Ha pend "HeTHM neyan6bu (3arybu) oT PUHAHCOBM aKTUBMK U
nacuMBM, OTYMTAHM NO CNpaBea/IMBa CTOMHOCT B neyanbarta v 3arybaTa .

Bug 2023 . 2022r.
UHBeCcTMUMN B aKUMN N AAN0Be 2930 1586
AKLUM 1 AAN0BE, 3a/10XKEHU MO peno CAENKMN 6 853 5212
ObLLO 9783 6 798

2.7. Opyru TeKywm ¢uHaHCOBU aKTUBMU

Bun 2023 . 2022r.
B3emaHusa 1 nmxsun, npnaobutn no Aorosop 3a Lecua 5463 5031
Ob6e3LieHKa Ha B3eMaHuMA Mo A0roBop 3a Lecun (55) (50)
MpepnoctaBeHn aBaHCK 2964 1053
Ob6e3L.eHKa Ha B3eMaHMA N0 NPefoCcTaBeHM aBaHCH (29) (10)
3aemun U AMXBU NO A40OroBOP 3a 3aeM OT HeCBbP3aHU AMLa 105 1224
Ob6e3L.eHKa Ha B3eMaHMA M0 3aeMU OT HECBbP3aHM 1ML (2) (12)
ObLO 8446 7 236

MNpepocTaBeHUTe aBaHCK OT APYKECTBOTO Ca KAaKTO cneaBsa:

MNpeBegeHn cymun no npesBapuTEIHM LOFrOBOPM 33 MOKYMKa - npoga*kba Ha PUHAHCOBU MHCTPYMEHTU 06O B
pa3mep Ha 2 760 xu/. 1B. U HAYUC/IEHA InXBa B padmep Ha 204 xm.n1B. ca obe3ueHeHM CbC CboTBEeTHaTa 0be3leHKa
cbrnacHo MC®0 9. Cpoka Ha AOroBOpUTE € B PAMKUTE Ha eAHa roAnHa.

Hakou TekywmM ¢GUHAHCOBM aKTMBM ca 6UAM obes3ueHeHM C pasmepa Ha O4YaKBaHU KpeauTHM 3arybu, KaTto
CbOTBETHaTa obesLeHKa B pasmep Ha 45 xun. ne. (2022 r.: 50 xun. fB.) e Npu3HaTa B OT4eTa 3a nedyanbarta uam
3arybaTta n gpyrmua sceobxsaTeH goxof Ha pen ,Apyrv pasxoan”. MIameHeHMeTO B pasmepa Ha KOpeKTMBa 3a
0YaKBaAHW KpeauTHM 3arybun Ha TbproBCKUTE U APy B3EMaHMA MOXKe A3 6bae NpeacTaBeHo no cnegHmUa HaumH:

Bupg 2023 . 2022r.
Cango Kbm 1 sHyapu (72) (24)
HauuncneHa obesueHka cbrn. MCPO 9 (45) (50)
Bb3cTraHoBeHa obesueHKka cbri. MCPO 9 31 1
OBLLO (86) (72)
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2.8. TbproBcKu 1 Apyrn B3emaHuA

Tbproscku n apyru B3emaHusA 2023 . 2022r.
B3emaHuMA No AOroBOPM € KAMEHTM 3a Npoaakbu Ha dMHaAHCOBM

MHCTPYMEHTM - 2551
Obe3yeHKU 30 04aKBAHU KpedumHu 3a2ybu 30 83eMaHus o 002080puU ¢

KaueHmMu 3a npodaxba Ha ¢hUHAHCOBU UHCMpPymeHmu - (26)
B3emaHuA 3a LeHa No A0 CKAOYEHW FOBOPU 3a Liecum 3a npoaarkba Ha

dUHAHCOBU aKTUBM 2631 5 886
Obe3ueHKa 3a 0YOKBAHU KpeduMHU 302y6u 3a 83eMaHUA 3a UYeHa no

CK/AOYeHU 002080puU 3a Uecuu 3a npodaxba Ha hUHAHCO8U AKMUBU (26) (59)
B3emaHMA OT MHBECTULMOHHU NOCPEeaHULN 188 51
Obe3ueHKU 3a 04YOKBAHU KpedumHU 3a2ybu 3a 83eMaHUA om

UHBECMUYUOHHU NMOCPedHUYU (2) -
B3emaHuA OT TpeTu anua 3a NAaTeHU CYMU MO NPeEKpPaTEHN NpeaBapuUTeHU

[0roBopw 3a npuaobmeaHe Ha GUHAHCOBU MHCTPYMEHTU 3398 3160
Obe3yeHKa 3a 0YOKBAHU KpedumHU 302ybu 3a 83eMaHUAa om mpemu aAuua

30 nAaGMeHU cymu fo npekpameHu npedsapumesnHu 002080puU 3a

rnpudobusaHe Ha PUHAHCOBU UHCMpPYyMeHMU (46) (42)
Opyrv BsemaHuna 6 6
ObLO: 6149 11527

BcuuKK B3eEMaHKSA ca KPaTKOCPOUYHU. HeTHaTa BbanaHcoBa CTOMHOCT Ha TbProBCKUTE M APYrM B3eMaHuMA ce Npuema
33 pasymHa nNpuban3nTeNHa OL,EHKa Ha CNpaBea/InBaTa UM CTOMHOCT.

BcHYKM PUHAHCOBM aKTMBM M TbPrOBCKU U APYrM B3eMaHMA Ha [l py*KeCcTBOTO ca nperaneaaHyn OTHOCHO HacTbNuAn
CbbUTUA Ha HEU3MBAHEHME, @ 33 BCUYKM TbProBCKM B3EMAHUSA € NPUIOKEH ONPOCTEH NOAXOZ, 33 onpeaenaHe Ha
OYaKBaHUTE KPeaUTHM 3arybu KbM Kpas Ha nepmoaa.

TbprosckuTe U Apyru B3emaHua ca bunm obesLieHeHM M CboTBETHATa 0be3LeHKa B pa3mep Ha 9 xua. n.. (2022 r.:
19 xun. nB.) e Npu3sHaTa B oT4eTa 3a nevyanbata unum 3arybaTta u apyrus BceobxsaTeH aoxon. M3ameHeHMeTo B
pasmepa Ha KOPEKTMBA 3a O4YaKBaHM KpeAWUTHW 3arybu Ha TbProBCKMUTE M APYrM B3eMaHuas Moxe Aa bbae

npeAcTaBeHo Mo CNeAHUA HaunH:

Bupg 2023 . 2022r.
Canpo Kbm 1 sHyapu (128) (166)
HauucneHa obesueHka cbrn. MCPO 9 (6) (19)
Bb3cTtaHoBeHa obesueHKa cbri. MCPO 9 60 58
ObLLO (74) (127)
2.9. MpepnnateHun pasxoau
2023 r. 2022r.
MpepnnateHu pasxoau
HeTekyLin npeannaTeHn pa3xoam No 3acTPaxoBKu 188 277
ITekyLwm npegnaateHn pa3xoamn no 3acTpaxoBKku 89 89
ObLLO 277 366
2.10. NapuuHu cpepcrBa
2023 r. 2022r.
Mapu4HKU CpeacTBa, B T.u. 56 9
B nesa 55 9
B EUR 1
ObLLO 56 9
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31.12.2023r. 31.12.2022r.
AKLIMOHE Bpoii Bpoii
“ P pou CronHocT | Mnatenmn | % Aan pou CtoitHocT | MnateHn | % Aan
aKuum aKuum
Kpugunueckm avua | 303047 | 303047 | 303 047 25% 303047 | 303047 | 303047 25%
dusnyeckn nnua 888058 | 888 058 | 888 058 75% 888 058 | 888058 | 888 058 75%
O6uw,o: 1191105| 1191105 (1191105| 100% 1191105|1191105({1191105| 100%
31.12.2023r. 31.12.2022r.
Bupg akummn " " = "
bpou akumu | CroitHOCT HomuHan Bpou akuuun CroitHocT | HomuHan
Emwrupariy - 1191105 | 1191105 100% 1191105 1191105 | 100
W3KYMNEHU U NNATEHU
O6uwo: 1191105 1191105 100% 1191105 1191105 100%

2.11.2. Pe3zepsu
Pesepsute Ha apyxectBoTo KbM 31.12.2023 r. Kakto M Kbm 31.12.2022 r. ca B pasmep Ha 80 xun.ne. u
npeactasnasat - O6WM 3aKoHOBKU pesepsu - 10 xun.ne. U pesepsn GOpPMUPaAHM OT PUHAHCOBMA PE3yANTaT C
peweHne Ha O6woTo cbbpaHue B pasmep Ha 70 xmn.ne..

2.11.3. ®uHaHco8 pe3yamam

2023r. 2022r.
HaTtpynaH ¢uHaHCOB pe3yaTart: 3421 3035
- HepasnpegeneHa neyanba 3451 3065
- HenokKpwura 3aryba (30) (30)
TeKyw, puHaHCOB pe3yaTar 12 386
ObLLO 3433 3421

HeTekywu nacusu

2.12. ®uHaHcoBM NacuBu No 06AMrauMoOHEH 3aem

Ha 27 pekemspu 2019 r. [pyKectBoTo msgasa obauraumm c ISIN Kog BG2100025191. O6wmAT pasmep Ha
obavraumoHHma 3aem e 11 000 000 (egmHageceT munmoHa) EUR mnm nesosa pasHocToMHocT 21 514 130 ns.
O6auraumoHHMAT 3aem e pasnpegened B 11 000 6posa obauraumm ¢ HomuHan 1 000 EUR/6p. O6auraunmte ca
OOMKHOBEHW, NUXBOHOCHM, 6e3Hann4HW, NOMMEHHM, cBobogHO npexBbpademn U obesneyeHn. Cpoka
(maTtyputeTta) Ha obaurauMoHHUA 3aem e 8 (ocem) roamMHu, CUMTAHO OT AaTaTa Ha CKAOUBAHe Ha 3aema C Tpu
roguMHu rpatuceH nepuod. NageKbT Ha IMXBEHUTE NNaLWaHUA Ha 061IMrauMOHHNA 3aeM € Ha 6 MeceyeH nepuoga,
cymTaHo oT 27.12.2019 r., KaTo NOCNEAHOTO INXBEHO NAalllaHe cieasa Aa 6bae Ha 27.12.2027 r. NagexuTe Ha
rMaBHUYHUTE nNAawaHuA 3ano4ysat oT 27.06.2023 r., oTHOBO Ha 6 MmecevyeH nepumod, KaTto MNOCAe4HOTO
IMXBEHO/TNaBHUYHO MaalaHe cneasa Aa b6bae HanpaseHo Ha 27.12.2027 r. 3a obe3neveHune Ha obanraumaTa,
Lpy»XecTBOTO € CKAIYMA0 W NoaAabpXa aKTMBHA 3acTpaxoBKa B Non3Ba Ha baHKkaTa A0BEpPEHUMK Ha
obnuraumoHepuTe. Ob6LaTa arperaTtHa CTOMHOCT Ha 3acTpaxoBaTe/IHOTO NOKPUTUE Bb3/M3a Ha 13 609 xun. EUR.
CTOMHOCTTa Ha NJ1laTeHaTa 3acTpaxoBaTe/IHa NPemua e NpM3HaTa BbB BMA Ha NpeanaaTeHn pasxoam ¢ TeKyLla YacTt
Kbm 31.12.2023 r. B paszmep Ha 89 xuAa. nB. U HeTeKyLwa YacT 188 xun. nB..

Bupg 2023 r. 2022r.

Tekylia YacT Ha $pMHAHCOB Nacue Mo 0b6/IMrauMoOHEH 3aem 6 863 4313
- Jlnxea 408 10

- [naBHMua 6 455 4 303
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B m.u. npocpoyeHa 8HOCKa o 2nasHUya 2151 -
HeTekywa YyacT Ha $pMHAHCOB NAacMB Mo 06AMraLMOHEH 3aeM 12 908 17 211
ObLLO 19771 21524

2.12.1. lMacusu 8b3HUKeaAW,u om ghuHaHcoeama deliHocm Ha [pyxcecmeomo
MacuBK, Bb3HMKBALLM OT PUHAHCOBATA AEMNHOCT Ca Te3M 338 KOUTO NAPUYHM NOTouM ca buaun, nam 6baeLm NapudHU
notoun we 6bAAT, KNacMdUUMPaHM B OTYETA 33 MAPUYHM NOTOLUM HA [pyKecTBOTO KaTo MapuyHW notouu ot
dunHaHcoBa peiHocT. B npeactaBeHata no Aosy Tabavuata ca onuMcaHWM NPOMEHUTE B 3adb/KEHMATA Ha
[ pyKecTBoTo, KOUTO Bb3HUKBAT OT PUHAHCOBATA MY AENHOCT, BK/IIOYNTENHO NAaPUYHUTE U HEMAPUYHUTE MPOMEHM.

2022r. MapuyHu nameHeHuUA DOpyru nsmeHenusa* 2023 .
O6auraLMoHeH 3aem 21524 (2 614) 861 19771
O6uwo 21524 (2 614) 861 19771
* [lpyrute nsmeHeHus BKAOYBAT HAUYMUCAEHUSA HA IMXBK, Npoaakba Ha B3eMaHUA M NOJy4YeHM CyMM Mo AOroBopU 3a
3aeMm.
2.13. AKTMBM M NAacUBU NO OTCPOUYEHU AAHDLUMU
B [BMXKeHne Ha oTcpoyeHuTe AaHbum 3a 2023
pemeHHa pasniuka, 31.12.2022 31.12.2023
HEW3NON3BaHN AaHBYHU yBe/nyeHme HamaneHue
3ary6u, Hen3non3BaHu Aanbuna OTtcpoueH Aanpuna OTcpoueH Aanmuna OTcpoueH Aanpuna OTcpoueH
BpemeHHa AHBK BpemeHHa AaHBK BpemMeHHa AaHbK BpemMeHHa AaHbK
AaHBYHU KpeauTn pa3nnKa A pa3ninKa pa3nnKa pa3inKa
AKTUBM NO OTCPOYEHU AAHDBLM
Obe3ueHKa Ha gpyru
aKkTMBu, cern. MCO0 9 199 20 >1 > (91) ) 159 16
Obe3ueHKa Ha ¢uHaHCOBM
MHCTPYMEHTH, AbP}KaHU 3a 156 16 31 3 ) (1) 233 23
TbprysaHe, No cnpaseninea
CTOMHOCT
O6paTHo npossneHune
HeusnnateHn AYK u T[] 12 ! > ! (12) (1) > !
Obe3ueHKa Ha
UHBECTULNOHHUN UMOTHU ) ) 34 3 ) ) 34 (3)
Cnaba Kanutanusaums - - 20 2 - - 20 2
Aarvuna  sary6a 33 413 41 456 46 ; ; 869 87
npucnagaHe
060 akTneu no
n 780 78 647 64 (107) (11) 1320 132
OTCPOYEHU JaHbLU:
MacuBKM NO OTCPOYEHU AAHDBLUU
MpeoueHKa Ha dMHaHCOBM
VIHCTYMEHTW, AbpIKanM 3a 1095 109 453 45 (14) (1) 1534 153
TbprysaHe, no
cnpaBeA/iMBa CTOMHOCT
fpeouenku Ha 248 25 100 10 - - 348 35
MHBECTUUNOHHN UMOTHU
O6wo nacueu no
= 1343 134 553 55 (14) (1) 1882 188
OTCPOYEHU AAHDbUM:
OTcpoyeHu gaHbum
P AaHBL (563) (56) 94 9 (93) (1) (562) (56)
(HeTO)
Tekywu nacusu
2.14. TeKywm nacuBmu U aKTUBU, CBBP3aHU C AaHDbLMU
Bupg 2023 r. 2022r.

TeKywim aKTMBK, CBBP3aHU C AaHDBLUU
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0BLLO | - | -
TeKywiyM nacusm, CBbP3aHU C AaHbLM
06LLO | - \ -
PaBHeHMe Ha cYEeTOBOAHUA U AaHbUYHUA PUHAHCOB pe3yaTat 2023 . 2022r.
Meuan6a/(3aryba) 3a nepuroaa npeay AaHbUM 12 405
laHbyHa cTaBKa 10% 10%
OuakBaH pa3xof 3a AaHblM BbpPXy Aoxo4a (1) (4)
YBennyeHma Ha GpUHAHCOBMA PEe3yNTaT 3a aHbYHU LLenu 215 190
HamaneHua Ha pUHAHCOBMA pe3ynTaT 3a 4aHbYHU LEeNu (683) (718)
JaHbyeH pesynTtaT (456) (123)
Pa3xoA 3a 0TCPOYEH AAaHDBK - (19)
Pa3xopn 3a AaHbK - -
2.15. [Apyru TeKkywm pUHaAHCOBU NAaCUBU
Bug, 2023 . 2022 r
3aabaKeHnAa no peno caenkm 4370 3336
VIMXBM NO peno CaenKkm 43 30
ObLLO 4413 3366

2.15.1. lMacusu 8b3HUKeaAW,u om ghuHaHcoeama deliHocm Ha [pyxcecmeomo
MacvBK, Bb3HMKBALLM OT PUHAHCOBATA AENHOCT Ca Te3M 338 KOUTO NAPUYHM NOTOLUM ca 6MAun, Mam 6bAeLM NAPUYHU
notoum we 6baaT, KNacuPuuupaHM B OTYETA 33 MAPUYHM NOTOLM Ha [py)KecTBOTO KaTo MapWyHM NoTouM OT
¢uHaHcoBa peiHocT. B npeacrtaBeHaTa no pony Tabauuata ca OMNMCaHM NPOMEHUTE B 3aAb/IKEHUATA Ha
L pyKecTBoTo, KOMTO Bb3HUKBAT OT PUHAHCOBATA MY AENHOCT, BK/IOYUTENHO NAaPUYHUTE U HEMAPUYHUTE NPOMEHM.

2022r. MapuyHu nameHeHuUA Opyru nsmeHenusa* 2023 .
Peno caenku 3 366 886 161 4413
06wwo 3 366 886 161 4413

* [lpyruTe U3mMeHeHMs BKIOYBAT HAYUCEHMSA HA IMXBU, Npoaarkba Ha B3eMaHUs 1 NoJIy4eHn CyMM Mo AOTrOBOPM 3a
3aem.

2.16. TeKywWwm TbpProBCKMU U ApPYru 3a4bXKeHUA

Bug, 2023 . 2022 r
3aAb/IKEHNA KbM A0CTAaBYNLM 18 10
3a4b/IKEHMA KbM A0OCTAaBYMLM MO NOKYNKU Ha GMHAHCOBU aKTUBM 97 570
OBbLLO 115 580

2.17. 3apbnxKeHUAa KbM nepcoHan

Bug, 2023 . 2022r.
3aab/KeHMs 3a paboTHM 3ani1aTu 1 2
ObLLO 1 2

3a,ﬂ,'bl'l)-KEHVIFITa KbM NepcoHasna Ca TEKYWHN U NpeactaBnAaBaT 3a4b/IXKeHUA 3a 3an/1aTh U OCUryputenHum
BHOCKM Ha HaCTOALM CAYKUTENWN Ha APYMKECTBOTO. Te cnegsa Aa 6bAaTt ypeaeHn B pamkuTe Ha eguH A0 ABa
meceua.

2.18. Cpenku cbc cBbp3aHU NMLA
Cebp3aHn nuua 3a "bynrap Yex Uusect Xonauur" AL ca UM ,HOr Mapket” EAA, YA “lOr Mapketr doHa,
MeHnaxMbHT” EALL KaKTO AbliepHO Apy*KecTeo ,Bunatoc” EOOL (no aekemepu 2022 r.). CBbp3aHM AnLa ca m
yneHoBeTe Ha CbBeTa Ha JMpeKTopuTe Ha APYKECTBOTO.
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C,El,eJ'IKMTe CbC CBbpP3aHUTE /LA Ca ONOBECTEHU B TaGI’IMLI,aTa no - gony:

31.12.2023r.| 31.12.2022.

B3zemaHusA

CAenKku c gbliepHU NnpeanpuaTus

MNpepoctaseHn 3aemu - 6
Mpuxoam oT ANBUAEHTU - 238
MonyyeHn AMBUAEHTU - (238)
MpoaaneHo AbliepHO Apy»KecTBO (3aryba Ha KOHTPOA) - (6)

Caenku cbe cob6cTBeHMLM - -
KniouoB ynpaBAeHCKU NepcoHan

BadvmiceHusn

CAeNKU C KNOYOB YNpaB/eHCKU NepcoHan

YrnpaBneHCKN A40roBopu - Bb3HarpaxgeHua 56 47
N3nnaTeHn Bb3HarpaxaeHus no ynpasaeHCcKn 4oroBopm (63) (39)

(7) 8
Pasuyetute Ha [dpy»KecTBOTO CbC CBbp3aHuTe amua Kbm 31.12.2023 r. n kbm 31.12.2022 r. ca npeacTtaBeHn B
Tabnavuara no - goay:

Bupg 2023 . 2022r.
Tekyw pMHAHCOBU aKTUBU U B3EMAHU OT CBbP3aHM nLa
- CobcmeeHuyu - -
- [dvwepHu dpyxcecmsa, 8 m.u. - -
- Knro4yoe ynpasneHcKu nepcoHas, 8 m.y. 12 12
- TbproBCKU U ApYyrn B3eMaHUA 12 12
060 B3eMaHUA OT CBbP3aHM 1ML 12 12
TeKyLwM 3aabAXKEeHUA KbM:
- Knwo4yoB ynpaBneHCKU nepcoHan 4 11
06,0 3aa4b/1KEHMA KbM CBbP3aHU MLA 4 11

B3emaHusATa OT cBbpP3aHM AMLA ca NperieiaHn 3a obesueHKa U HayucieHaTa obesueHKka kbm 31.12.2023r.e B
pasmep Ha 0 xwua. nB. (2022 r.: 0 xun. nB.). Ta e npM3HaTa B oT4yeTa 3a neyanbarta maum 3arybata n apyrus
BceobxsaTteH goxoa Ha pepq ,[Meyanbu / (3arybu) ot obesueHka 1 nedvanba OT NpomsAHa B cnpaseanmsaTta
CTOMHOCT, HETHO”. I3MeHeHMeTo B pa3mepa Ha KOPEKTUBA 32 O4aKBaHM KPeAUTHM 3arybun Ha TbproBCKUTE U Apyru
B3eMaHMA MoXe Aa 6bae NpeAcTaBeHO MO CAeAHUA HAUMH :

Bun 2023 r. 2022r.
Canpo Kbm 1 AHyapu - -
HauncneHa obesueHka cori. MCPO 9 - -
Bb3ctaHoBeHa obesueHKa cbrn. MCPO 9 - -
OBbLLO - -

3. /Jpyau onosecmaeaHus

3.1. AuBnaeHTun
LpyKecTBOTO He e pa3snpenenano AMBUAEHTU B N03a Ha akumoHepuTe npes3 2023 . n 2022 .

3.2. Kateropuun pMHAHCOBM aKTUBU U NACUBU
banaHcoBuTe CTOMHOCTU HAa PUHAHCOBUTE aKTUBM U NacmMeM Ha [lpyKecTBOTO MoraT ga 6baat npeactaBeHu B
cnefHUTE KaTeropum:

®urHaHCOBU aKTUBU ‘ 2023 r.‘ 2022,
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Opyrn GrMHaHCOBM aKTUBMU 8 446 7 236
TbproBCKM 1M ApPYrn B3eMaHUA OT CBbP3aHM Anua 12 12
Opyrv Tekywm GMHAHCOBM aKTMBU OT CBbP3aHM N1La - -
@PUHAHCOBUN UHCTPYMEHTHU 9873 6 798
TbproBCcKM 1 Apyru B3emaHusA 6 149 11527
TeKyLn aKTUBM, CBbP3aHN C AaHbLMU - -
Mapu 1 NapuyHM eKBUBANEHTH 56 9
ObLLO 24 536 25582

®unHaHcoBU Nacmeun 2023 . 2022,
O6nuraumMoHeH 3aem 19771 21 524
Apyrn dMHaHCOBM Nacusm 4413 3369
ITEKYLLWM TbPrOBCKU U APYIU 3a4bKEHNSA 115 580
ITEeKyLLM NacmMBK, CBbP3aHU C AaHbLMU - -
ITbProBCKM N APYrY 3a4bAKEHNA KbM CBbP3aHU inLLa 4 11
3aabKeHNA KbM NEPCOHAN U OCUTypABaHEe 1 2
ObLLO 24 304 25 486

NHdopmauma 0THOCHO cHETOBOAHATA MOIMTUKA NPM OTYMTAHETO HA BCAKA KaTeropma GUHAHCOBU UHCTPYMEHTH €
rmomecteHa no rope B TeKywma otyer. ONoBeCcTeHN ca U MeToAMTe, M3MOA3BaHM 33 OUEHKA Ha crnpaseanBuTe
CTOMHOCTM Ha PpUHAHCOBM aKTUBM M NACUBM, OTYNTAHKU NO CNpaBeaMBa CTOMHOCT. OnNucaHne Ha NoMTUKaTa U
LenunTe 3a ynpasaeHMe Ha pUCcKa Ha [py»KecTBOTO OTHOCHO GUHAHCOBUTE MHCTPYMEHTU e NpeAcTaBeHo B T.3.3.

3.3. PucKoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTH

Lienn n nonntnka Ha pbKOBOACTBOTO NO OTHOLUEHUE yNpaB/JieHMUe Ha PUCKA

Mpu ocbliecTBABAaHE HA CBOATA TEKyLA, MHBECTULMOHHA N PUHAHCOBA AeNHOCT, [py*KeCTBOTO € U3/I0XKEHO Ha
cnefHUTe GUHAHCOBU PUCKOBE:

o KpeguTteH puCK: Bb3MOXKHOCTTA ATbXHUK A3 He U3NAATU 3a4b/IKEeHUATA CU — U3LANO0 UAM YAaCTUYHO — UAN
[a He ro M3nnaTu cBoeBpeMeHHO, NpeaM3BUKBAKM MO TO3M HauMH 3aryba 3a [JpyKecTBoTo;

o JINKBUAOEH PUCK: PUCKBT [py*KeCcTBOTO Aa HAMA MM [a He e B CbCTOsIHWE Aa HabaBuM NapuyHM cpeacTBa,
Korato ca HeobxoauMmMn M nopagu ToBa Aa CpewHe TPYAHOCTU MpPU M3NbJAHEHMEe Ha cBouTe (PUHAHCOBM
334 b/IKEHUS;

o Ma3apeH pUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHuA no OTHOWeEeHMe Ha
cnpasegamBaTa CTOMHOCT MM Ha BbaelmTe NapMyHU NOTOUM B pe3ynTaT Ha KosebaHuA Ha masapHUTE LEeHW.
BcbwHOCT [py»KeCcTBOTO € M3N0XKEHO HAa TPM KOMMNOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- Puck oT npomsiHa B LieHaTa Ha cobCcTBEHUA KanuTan.

3a edeKTMBHO ynpasneHue Ha Te3n puckose, CbBeTHT Ha [uMpeKTopute e 0aobpun cneunduryHm cTpaternm 3a
MEHUOXMDBHT Ha PUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOpnopaTuBHUTe Lenn. OCHOBHMUTE HAaCOKM Ha
Te3n cTpaTernm onpenensat KPaTKOCPOYHUTE U AbJArOCPOYHUTE LUEeAn W AencTBMA, KouTo TpAbBa pa ce
npeanpuemart, 3a A4a ce ynpasaasaT PUHAHCOBUTE PUCKOBE, NPea KOMTO e U3NpaBeHo [py*KecTBOTO.

OCHOBHUWTE HAaCOKM Ha NOANTMUKATA NO OTHOLIEHME Ha PUHAHCOBUTE PUCKOBE Ca C/ieaHUTE:

¢ MUWHMMM3UPAHE HA INXBEHMA PUCK, BAa/TYTHUA PUCK N LLEHOBUA PUCK 33 BCUYKM BUAOBE CAENKY;

e MaKCMManHoO M3MNon3BaHe Ha ,ecTecCTBEHOTO XeAKupaHe”, NpyM KOeTo B MaKCMMa/siHa Bb3MOXHa cTeneH ce
3a/1ara Ha ecTecTBEHOTO NpMXBallaHe Ha NpoAakbu, pasxoau, Ab/KUMU CYMU U B3IEMAHUA, NPEN3YUCIEHUN B
CbOTBETHaTa BanyTa, BCNEACTBME HA KOETO Ce Hanara npuaaraHe Ha CTpaTerMm Ha Xxe4)KupaHe camo 3a cangaTa B
npesuweHme. CollaTa CTPATErna ce npuaara n No OTHOLWEHME Ha INXBEHUA PUCK;

* BcuuKM geHOoCTU No ynpas/ieHne Ha PUHAHCOBMA PUCK Ce OCbLLECTBABAT U KOHTPOIMPAT Ha LLEHTPA/IHO HUBO;
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e Bcuuku ,D,EVIHOCTM no ynpaBneHne Ha q)MHaHCOBVIFl PUCK Ce OCbLlecCTBABAT Ha pa3symMmHa U nocnenoBartesiHa
OCHOBa " Npu Cna3BaHe Ha Hal‘/JI-,EI,O6pI/ITe Na3apHU NPaKTUKK.
LpyKecTBoTo MOXKe Aa WHBECTUPA B aKUUM UAWN APYrN NOA0OHM MHCTPYMEHTU CamMO B C/y4al, Yye e Hanuue
BpemeHHa gonv/IHUTEeNNIHa NTMKBUOHOCT, KaTO 3a BCUYKU I'IO,D,06HM caoenku e HEO6XO,CI,MMO pa3peweHne ot CbBeTa
Ha AUPEKTOpUTE.

MasapeH puck

MasapeH pucK e BepoATHOCTTa Aa 6baaT peanmsupaHu 3arybu npu ynpasneHue Ha GUHAHCOBM CpeacTBa MoA,
Bb3AENCTBME HA HEDNAronpuATHU M3MEHEHUA B LeHUTe HAa GUMHAHCOBUTE MHCTPYMEHTM, NasapHUTE SINXBEHMU
NPOLUEHTU U BaNyTHUTE KYPCOBE, KaKTO U Ha U3MEHEHUSA, Bb3HUKBALLM B NpeobnagaBalimTe NasapHU LLEHU Ha
TbPryemm MHCTPYMEHTU—aKLMK, BOPCOBO TbPryemMmn CTOKM, CTPATENMUYECKU CYPOBUHU, EHEPTOHOCUTENN U APYTU.
To3n puck ce nopaxaa OT XapaKTepPUCTUKUTE Ha MaKPOMKOHOMMYECKaTa cpefa M OT CbCTOAHMETO Ha
KanuTasoBMTE Masapuv B CTpaHaTa M uvyxbuHa, nelcTBa M3BbH [py)KecTBOTO M He MoOXe p[a Obae
amsepcudunumpad. B ycnosuata Ha naHgemua oT Bupyca COVID-19, cbnposogeHa ¢ Habupawa ckopocT
3HaYMTeIHa NO pa3MepuTe CU CBETOBHA MKOHOMMYECKA KPKM3a, Nasapute Ha GUHAHCOBU MHCTPYMEHTU, CYPOBUHM,
€HeproHocuTeNnn M Apyrn peructpmpar 3HauuTenHu cnagose. OCHOBHUTE MeTOAM 33 OrpaHMyYaBaHeTO Ha
MasapHUA PUCK W HeErosuTe OTAE/NHM KOMMNOHEHTU ca CbbupaHeTo M obpaboTBaHeTo Ha MHPOPMauMA 3a
MaKpOMKOHOMMYECKaTa cpesia M Ha Ta3n 6asa nNporHosmpaHe M cbobpassBaHe Ha AeMHOCTTa Ha Jpy»KecTBoTO C
OYaKBaHaTa AMHAaMMKKa Ha Ta3un cpeaa.

3.3.1. AHanu3 Ha KpedUMHUSA PUcCK
KpeanTHuA pucK 3a Apy*KecTBOTO ce orpaHMyaBa A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBY,
COBCTBEHOCT Ha APYMKECTBOTO, KOMTO Ca Ha/IMYHW KbM AaTaTa Ha CbCTaBsAHE Ha QMHAHCOBUA OTYET:

2023r. 2022r.
Fpynu ¢uHaAHCOBM aKTUBMU — 6ATAHCOBU CTOMHOCTY:
UHBecTMUMK B AbLLEPHU NpeanpuaTna 3171 3171
Lpyrn 4bArocpoYHU MHBECTULMN 8 8
DUHAHCOBU UHCTPYMEHTH 9783 6 798
Jdpyrv Tekywm GMHAHCOBU aKTUBM 8 446 7 236
ITbproBCKM N ApPYyru B3emMaHuA 6149 11 527
TbProBCKM U ApYyrM B3eMaHUA OT CBBbP3aHM nua 12 12
Mapu 1 napuyHM eKBUBANEHTH 56 9
banaHcoBa CTOMHOCT 27 625 26 622

KpeaAnTHUAT PUCK OTHOCHO Mapu U MapUYHM EKBUBAJIEHTM, CPEACTBA Ha NapuyHUA nasap, HeobesneyeHwu
obnvraumMm U aepmBaTUBHM PUHAHCOBM MHCTPYMEHTU CE CYMTA 33 HECHLLLECTBEH, Tbil KAaTO KOHTpareHTuTe ca
6aHKM c A0b6pa penyTaumnsa U BUCOKA BbHLUHA OL,EeHKa Ha KpeauUTHUSA PENTUHT.

[lpy>KecTBOTO peAoBHO CleAmn 33 HEU3Mb/HEHNETO Ha 3aA4b/IXKEHMATA Ha CBOU KAMEHTM U APYrM KOHTpareHTw,
YCTaHOBEHU MHANBUAYANHO MU Ha FPYNM, U M3N0A3Ba Ta3u MHPOPMALLMA 338 KOHTPO Ha KPeaAUTHUA PUCK.

CbrnacHo MC®O 9 [pyKecTtBoTO 0be3LeHABa BCUYKUTE CU B3EMAHWUS MO OMNPOCTEH METOoJ Ha M34nciABaHe Ha
obesueHKa KaTto npu3HaBa 3aryba OT obesueHKa KaTo O4YaKBaHM KpeauTHW 3arybu 3a uenms cpok. Te
npeacTaBAABAT O4AKBAHMAT HEAOCTUT B AOFOBOPHUTE MAapMUUHM NOTOLM, KAaTO ce UMa NpeaBua Bb3MOXKHOCTTA 3a
HensnbJHEHNE BbB BCEKM MOMEHT OT CPOKA Ha GMHAHCOBUA MHCTPYMEHT. JpyKecTBOTO M3M0A3Ba CBOA HaTpynaH
OMWUT, BbHLLHKW NOKa3aTean U Hpopmauma B AbATOCPOYEH MJ1aH, 33 Aa U3YUCN OYaKBAHUTE KPeaUTHM 3aryou.

B pes3ynTaT Ha TOBa BCMYKM KPAaTKOCPOYHM B3E€MAHWA, Bb3HWMKHAAN UMW NPesoroBopeHn B paMKUTe Ha eaHa
KaneHgapHaTta roguHa [py»KecTBoTo obesueHsBa ¢ 1% CTOMHOCTUTE MM, NMOPaAu TEKYLIMA UM XapaKTep U
Ha/IMYMETO Ha HUCHK KPeauTeH PUCK.
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H,DY)KECTBOTO 06€3LI,EHF|Ba B3€éMaHNATa CU OT CBBP3aHU /nUa U HeO6Cﬂy)KBaHVI B3eMaHunA C 2%, nopagun
Ha/IMYNETO Ha MAJIKO NO — 3aBULLIEH PUCK OT c1;6MpaHe Ha B3eéMaHWATa, Tbi KaTo ApyXecTBaTa KOHTPAreHT ca B
efiHa dunHaHcoBa rpyna c [lpy»ecTBoTo UM ce Npeanosara, Ye ca B 3aTPyAHEHO IMKBUAHO CbCTOSAHUE.

M3umncnasaHeTo Ha 0663LI,EHKa no d)asm MOXe Aa 6'b,ﬂ,e npeacraseHa no cieaHnA Ha4YnH:

®azal ®aza 2
MpepocTtaseHn aBaHcH 2964 -
B3semaHuA 3a rnasHULKN N TNXBU 5463 -
no AOroBoOpM 3a Lecus
TbProsCcKkM 1 Apyru B3emaHua 5064 1159
B3emaHuA no 3aemun 10 95
B3emaHuA OT cBbp3aHKN AunLa 12 -
ObesleHKa Ha B3eMaHus (135) (25)

13 378 1229

3.3.2. AHanu3 Ha NUKBUOHUSA PUCK
JIMKBUAHUAT PUCK NpeaCcTaBABa PUCKDBT [pyKecTBOTO Aa He MOXKe Aa Noracu ceouTe 3aabaxKeHua. [lpy»KectsoTo
nocpeLla HyxauTe cu OT JIMKBUAHU CPeACTBa, KaTO BHUMATENHO Cieam NaawaHmMAaTa no noracuTeNHuTe naaHose
Ha AbATOCPOYHUTE GMHAHCOBM 3a4b/IKEHMUA, KAKTO U BXOAALMTE U U3XOAALLM MNAPMUYHM NOTOLM, Bb3HUKBALLM B
X04a Ha onepaTMBHaTa AenHocT. HyxkauTe oT IMKBUAHW CPeacTBa ce C/ienT 3a Pa3/IMYHM BPeMeBU nepuoam -
eXXegHEeBHO U eXecegMMUYHO, KakTo M Ha 6asata Ha 30-aAHeBHM NporHosu. HyXguTe oT AMKBUOHM CpeacTBa B
ObATOCpoYeH nnaH - 3a nepnogm ot 180 n 360 aHK, ce onpenenat mecevyHo. HyxKanTte oT napuyHM cpeacTsa ce
CpaBHABAT CbC 3aeMUTE Ha Pas3noJioXKeHMe, 33 a 6baaT YyCTaHOBEHU U3NMWBLUM Uan aeduumTtn. To3m aHanms
onpeaena Aanu 3aeMmuTe Ha PasnoJioKeHue e ca AOCTaTbYHM, 33 A3 NOKPUAT HyXAuTe Ha [pyxecTBOTO 3a
nepuoaa. Jpy*KectBoTo AbPKMU Napu B 6AHKOBM CMETKM, 3a A3 NocpeLla JMKBUAHUTE CU HYXKAM 33 nepuoaun Ao
30 gHun. CpeactBa 3a AbATOCPOYHUTE NUKBUAHM HYXKOM Ce OCUTYPABAT Ype3 3aemMu B CbOTBETHUA pasmep U
npoga*kba Ha AbAroCpoYHN GUHAHCOBU aKTUBW.

Kbm 31 pgekemBpu 2023 r. nagexuTe Ha [AOroBOPHUTE 3aAb/KeHUs Ha [py»KecTBOTO (CbAbprKallyM NUXBEHU
NAaWaHWA, KbAETO € NPUIOKMMO) ca 0606LLEHM, KAKTO CneaBa:

JoroBopeHu NapuMyHU NOTOLM, B T.u.
MpeHocHa Haa 3
Kbm 31.12.2023 roguHa (6anancosa) Aorosopenu ol Ha 1 o | wags
- napuyHU noTouun roguHa go O6uwo
CTOUHOCT roanHa A0 5 roAuHU
3 roavHn
roauvHu

®UHAHCOBU aKTUBMU 24 446 24 966 24 966 - - - 24 966
®PUHAHCOBM UHCTPYMEHTH 9783 9783 9783 - - - 9783
Opyrv duHaHcoBM aKTMBM 8446 8623 8623 - - - 8623
Tbprosckn v Apyru 6 149 6492 6492 - - - 6492
B3eMaHMA OT TPETU AnLa
Tbproscku " apyru 12 12 12 i i i 12
B3€MaHMA OT CBbP3aHN nLa
MNapuyHK cpeacTsa n 56 56 56 i i i 56
NapuyYHU EKBUBANIEHTU
®duHaHCcOBM NacuBm 24 244 26 090 12 256 9400 4434 26 090
o] -

vrancosn - nacisu 19711 21360 7526 | 9400 | 4434 - 21360
obnuraumoHeH 3aem
Opyrv ¢ouHaHcoBM Nacusm 4413 4610 4610 - - - 4610
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Tbproscku " apyru
33b/IXKEHNA  KbM  TpeTu 116 116 116 - - - 116
nua
Tbproscku " apyru
334b/IXKEHUA KbM CBbP3aHMU 4 4 4 - - - 4
nvua
Obuio HeTHa MMKkauAHa 202 (1124) 12710 | (9400) | (4434) - (1124)
CTOMHOCT
[oroBopeHu NapuyHU NOTOLM, B T.u.
MNMpeHocHa nap 3
Kbm 31.12.2022 roauHa (6anancosa) Aorosopetu o1 Han 1 rommn | wams
cToliHOCT napu4Hu notouun roavHa Ao O6wo
roavMHa A0S roauHU
3 roavHn roaMHM

®UHAHCOBU aKTUBMU 25582 26 466 26 466 - - - 26 466
®PUHAHCOBM UHCTPYMEHTH 6798 6798 6798 - - - 6 798
Opyrv dnHaHcoBM aKTMBM 7 236 7520 7520 - - - 7520
Tbprosckn W Apyrw 11527 12 127 12127 - - - 12 127
B3eMaHuA OT TpeTu anua
Tbproscku 7 apyru 12 12 12 i i ) 12
B3E€MaHMA OT CBbP3aHW 1LA
MNapuyHn cpencrTea " 9 9 9 ) ) ) 9
NapuvyHW eKBUBAJIEHTU
duHaHCcoBM NacuBm 25483 28 063 9263 9 755 9 045 - 28 063
buHancosu  nacveu - 21524 23 953 5153 | 9755 | 9045 - 23 953
06MrauMoHeH 3aem
Opyrv dnHaHcoBM nacvsm 3366 3519 3519 - - - 3519
Tbproscku 7 4pyru
334bJ/KEHUA  KbM  TpeTu 582 582 582 - - - 582
nvua
Tbproscku 7 apyru
334b/IXKEHUA KbM CBbP3aHMU 11 11 11 - - - 11
nvua
O6Luo HeTHa MmkBuAHa (99) (1598) 17202 | (9755) | (9 045) ; (1598)
CTOMHOCT

CTOI?IHOCTMTG, onoBeCteHn B TO3UM aAHa/M3 Ha NagexutTe Ha 3a4b/UKEeHUATa, nNpeacrtaBaAaABart
HEANCKOHTUPAHUTE NapU4YHKU NOTOUMN NO AOroBopuTe, KOUMTO MOraT Aa Cce pa3zinyasat OT 6anaHcoBUTE CTOMHOCTHU
Ha 3a4b/IXKEHUATA KbM OTYETHATA AaTa.

®drUHAHCOBUTE aKTUBM KATo cpeAacTBo 3a ynpas/sieHUe Ha IMKBUAHUA PUCK

I'IpM OUuEeHABAHETO U ynpaBaEHUETO Ha IMKBUOHUA PUCK ,ﬂ,py)-KECTBOTO OTYUTA OYaKBaHUTE NMapU4YHU NOTOUU OT
(bVIHaHCOBM UHCTPYMEHTH, NO-CNeunasHO HaMYHUTE NapUYHU CpeacTBa U TbProBCKUN B3eMaHWUA. HannyHute
NapuyHM pecypcn U TbproBCKN B3eMaHUA HE Ha4BULWIABAT 3HAYUTE/IHO TEKYLLUTE HYXKAON OT U3Xo4All napuyeH
NOTOK.

3.3.3. AHGAU3 HO 8aAYMHUA U IUXBEHUSA PUCK
Lpy»XecTBoTO HAMA CbLULECTBEHU €KCMO3ULMWN HA BanyTeH PUCK, AOKONKOTO CbLLECTBEHATa YacCT OT aKTUBUTE U
nacMBuTe My ca LEHOMUHUPAHM B HaLMOHAIHA BaNyTa U €BPO, 3@ KOETO e BannaeH GukcupaH Kypc ot 1.95583 ns.
3a 1 eBpo OT faTaTa Ha BbBEXKAAHETO Ha peXuma Ha BanyTeH 6opa 8 bbarapums.
[py»KecTBoTo HAMA CbLLECTBEHW EKCMO3ULMU Ha JIMXBEH PUCK, AOKOAKOTO PUHAHCOBUTE aKTMBM U MaCUBW,
OTYMTaHM NO aMOPTU3MPYyEMA CTOMHOCT Ca AOrOBOPEHMN B YC/IOBUATA HA GUKCUPAHU IMXBEHW HUBA.
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3.4. OueHnaBaHe No crnpaBeaMBa CTOMHOCT

HOHLI,EI'ILI,I/I‘FITa 3a cnpaseaamBarta CTOMHOCT npegnosiara peasansanpaHe Ha d)I/IHaHCOBVI MHCTPYMEHTUN 4Ype3
npogarkba, Ha 6asa nosnumATa, NPennoNoKEeHUATa U MPELEHKUTE Ha HEe3aBMCMMM Ma3apHWM YyYaCTHUUM Ha
OCHOBEH wnnun Haﬁ-M3FO,D,EH 33 AaAeH aKTuB UAM NacuB nasap. 3a cBoute d)MHaHCOBM dKTUBU U NaCUBU
LpyKecTBoTo NpMema KaTo OCHOBEH nasap puHaHcoBMTe nasapu B bbarapus - bPB, ronemmTe TbpProBckn 6aHKM
- ANABPU U 33 onpegeneHn cneuudUYHM MHCTPYMEHTU - AUPEKTHU CAENKN MeXKAyY CTpaHuTe. B noBeyeTo cnyyaum,
obaye, ocobeHO NO OTHOLWIEHME Ha TbProBCKUTE B3EMaHMA W 3a4b/XKEHUA, Kpeautute U Aeno3unTute,
ﬂ,py)KECTBOTO O4YaKBa Aa peann3snpa tesun d)MHaHCOBVI dKTUBU N Ype3 TAXHOTO UATOCTHO O6paTHO n3nnalwaHe naun
pecnekTMBHO NoracABaHe BbB BpeMeTO. 3atoBa Te ce npeacTaBAT NO TAXHATA aMOPTU3UPYyeMa CTOMHOCT.
[onAamaTa yacT oT d)MHaHCOBMTe dKTUBU U NACUBU Ca KPATKOCPOYHU NO CBOATA CbLUHOCT (prI'OBCKM B3eMaHuA U
3a4bNXKeHNA, KPaTKOCPOYHMU 3aEMM), WA Ca OTpPa3eHn B OTYETa 34 (bMHaHCOBO CbCTOAHME NO onpepgeneHa
nasapHa (no onpeaeneH oueHbYeH METOA) CTOMHOCT (MHBECTULIMK B LLIEHHW KHUMKA, KPeAUTU C MPOMEHINB INXBEH
I'IpOLI,eHT) M nopagun ToBa TAXHATA CnpaBesinea CTOMHOCT e I'IpM6)1VI3VITe}'IHO paBHa Ha 6anaHcoBaTa MM CTOMHOCT.
an 3aemuTte no d)VIKCVIpaH NTNXBEH NPOUEHT NpunanaraHata MeToAaMKa 3a HErTr0OBOTO onpeaenAaHe 1U3nosai3Ba Kato
OTMNpPaBHa TOYKaA 3a U3YUNC/NIEHUATA TEKYLLUTE Ha6mo,u,eva Ha ﬂ,py)KF_'CTBOTO MO OTHOLWEHWE Ha Na3apHNTE TINXBEHU
paBHULA. ,ﬂ,OKO/‘IKOTO BCeé ouWe He cbuwecrteyBa AOCTATbYHO aAKTMBEH MNa3ap Ha pas3nyHUTe d)MHaHCOBM
MHCTPYMEHTHU B E'bnl'apMﬂ, CbC CTa6MI'IHOCT, AOCTaTb4HU obemu 1 MMKBUOHOCT 3a MOKYNKU U npo,u,a>+<614 Ha HAKOU
q)VIHaHCOBI/I AKTUBU U NaCuUBU, 3a TAX HAMaA Ha Pa3noiIoKeHUEe A0CTAaTbY4HO U HaAeXAHU KOTUPOBKN Ha Ma3apHU
UeHN, Nopaan KOETO Ce n3non3eat Apyrn antepHatuBHM OUEHBYHN METOAUN U TEXHUKMN.
P'bKOBO,D,CTBOTO Ha ,U,DY)KECTBOTO C4nTa, 4Ye npun cobuecTsyBallmnTe obcToaTencrea npeacrtaBeHUTE B OTYETA 3a
d)VIHaHCOBO CbCTOAHUNE OUEHKWN Ha (I)MHaHCOBl/ITe dKTUBU N NaCBU Ca Bb3MOXHO Haﬁ-Ha,ﬂ,e)K,ﬂ,HM, aJeKBaATHU U
AOCTOBEPHW 3a UENNTE Ha (I)MHaHCOBaTa OTYEeTHOCT.
Hakowu ot d)VIHaHCOBMTe dKTUBU U MNAaCUBU Ha ﬂ,pY)KECTBOTO Cce oueHABAaT No cnpasea/inBa LLeHa B KpaA Ha BCEKU
OTHETEH Nepunoa.

Bup, 2023 . 2022r.
bopcoBM KaNMTANoBM WMHCTPYMEHTM - aKuMu W [AAN0BE, OUEHABAHWM Mo 8758 6 499
cnpasegMBa CTOMHOCT B neyanbata 1 3arybara
HeKkoTupaHu KanuTanoBU MHCTPYMEHTU - AA0Be, OLLeHABaHW MO crnpasBea/nBea 1025 299
CTOMHOCT B neyanbarta v 3arybaTa
MHBECTUUMOHHN MMOTM, OLLEHEHM MO CrpaBeasiMBa CTOMHOCT B nevanbata u 354 288
3arybaTa
ObLO 10137 7 086

Bua, npuxog, 12.2023 . 12.2022r.

Meyanbu oT onepaunn ¢ UHAHCOBU aKTUBM, OTYMTAHU MO CNpaBesInBa 54 3
CTOMHOCT B neYyanbarta u 3arybaTa
Meyanbu oT NpeouUeHKN Ha GMHAHCOBM aKTUBM, OTYMTAHM MO CNpaBea MBa 453 404
CTOMHOCT B neYyanbarta v 3arybaTa
3arybu ot onepaunmn c PUHAHCOBU aKTUBU, OTYUTAHMU MO CNpaBeaIMBa CTOMHOCT (12) (24)
B neyanbata n 3arybata
3aryba oT npeoLeHKN Ha PUHAHCOBM aKTMBU, OTYMUTAHM NO CNpaBea/IMBa (81) (46)
CTOMHOCT B neYyanbarta u 3arybaTa
Meyanba oT NPeoLEHKN Ha MHBECTULLMOHHM UMOTHU, OTYMTAHU MO CNpaBesamBa 100 i
CTOMHOCT
3aryba oT npeoL.eHKN Ha MHBECTULLMOHHM UMOTHU, OTYMTAHM MO CNpasBes mBa (34) i
CTOMHOCT
OBbLLO 480 337

®UHaAHCOBWTE aKTMBM W MaCMBKM, OTYMTAHW MO CMpaBes/MBa CTOMHOCT B OT4yeTa 33 (PUHAHCOBOTO
CbCTOsIHME, Ca FPYNMpPaHN B TPU HUBA CbOBpPa3HO HepapxusATa Ha CrpaBea/iMBaTa CTOMHOCT. Tasu liepapxus ce
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onpegensa Bb3 OCHOBAa Ha 3HAa4YMMOCTTa Ha BxogAwaTta WHbOpmauuA, M3MoJs3BaHa NpU onpeaenAaHeTo Ha
cnpaBeAMBaTa CTOMHOCT Ha PUHAHCOBMTE aKTMBU U NAaCUBU, KAKTO CneaBa:

. Huso 1 - BXoAAwMTe AaHHM Ha HMBO 1 ca KoOTMpaHWUTE (HEKOPUTMPaHW) LEHM HAa MHCTPYMEHTM Ha
aKTUBHMTE Na3apu 3a NAEHTUYHN GUHAHCOBU MHCTPYMEHTH;

. Hugo 2 - BxogAwMTe AaHHM Ha HMBO 2 Ca BXOAAWM AAHHW 33 AaAeH aKTMB WM MACuB, PasaNYHW OT
KOTUPaHUTE LLEHU, BKAOYEHM B HUBO 1, KOMTO NPAKO WA KOCBEHO Ca AOCTbMHM 33 HabaoaeHMe.;

o Huso 3 - BxoaAWwMTE AaHHW HA HMBO 3 ca HeHabAgaeMU BXOAALM OAHHU 33 AafEH aKTUB UKW MacUB.
Tasu KaTeropus BKAOYBA BCUYKU MHCTPYMEHTU, MPU KOMUTO TEXHMKATA 33 OLLEHABAHE He BKAOYBA Habatogaemu
BXOAALUM AaHHM U HeHabaloAaeMuTe BXOAALM SAaHHU MMAT 3HaUUTeNeH epeKT BbPXY OLLEeHKaTa Ha MHCTPYMEHTa.
HuBoTO B IlepapxmATa Ha cnpaBea/MBUTE CTOMHOCTU, B PaMKUTE HA KOATO Ce KaTeropusmpa oueHABAHETO Ha
cnpaBeanMBaTa CTOMHOCT B LAZIOCTHUA My 00XBaT, ce onpesens Bb3 OCHOBA Ha Hal-HUCKWUA eNeMEHT OT HUBOTO,
KOMTO € OT 3HAa4YeHWe 3a OUEHABAHETO HAa crnpaBeA/MBaTa CTOMHOCT B LANAOCTHMA My 06xBaT. 3a Ta3u uen
3HAYEeHWEeTO Ha JAaJEeH eNeMEeHT Ce OLEHABA KaTo Ce CbMNoCTaBA C OLEHABAHETO Ha cnpaBea/nBaTa CTOMHOCT B
LUANOCTHUA My 06XBaT.

AKO NpuW OUEHABAHETO HAa CnpaBe/nMBaTa CTOMHOCT 6bAaT M3NOA3BaHW HabagaeMun enemeHTU, KOUTO ce
HY»KAAAT OT 3HAYUTENIHO KOpUTMpPaHe, OCHOBAHO Ha HeHabtlofaemMn enemeHTH, TakoBa NPU3HaBaHe e OT HMBO 3.
3a oueHABAHETO Ha 3HAYEHWETO Ha AaZleH e/IeMEHT 3a OLEeHABAHETO Ha CpaBea/inBaTa CTOMHOCT B LANOCTHUA My
06xBaT e HeobxoaMmo Aa 6bAaT B3eTM NpeaBua, cneunduyHmTe 3a AafeH aKTUB UAK NacuB GakTopu.

CnepgHata Tabnvua npeactaBs HMBaTa B MepapxuaTa Ha ¢MHAHCOBM akTMBM KbM 31 aekemspu 2023 r. n 31
aekemspu 2022 1., OUEHABAHM NEPUOAMNYHO NO CNpaBeanBa CTOMHOCT:

Hueo 1 Hueo 2 Hueo 3 O6uwo
31.12.2023 . 9783 354 8 10 145
AbArocpoYyHn GpMHAHCOBM aKTUBM - - 8 8
KpaTKocpouYHM GMHAHCOBM aKTUBM 9783 - - 9783
MHBECTULMOHHN UMOTU - 354 - 354

Hueo 1 Hueo 2 Huso 3 O6uwo
31.12.2022. 6798 288 8 7 094
L bArocpoyHn GMHAHCOBM aKTUBM - - 8 8
KpaTKocpouHU PUHAHCOBU aKTUBHM 6 798 - - 6 798
MNHBECTULMOHHN MMOTH - 288 - 288

KpaTkocpouHu ¢uHaHcoBM akTuBK (Hueo 1)

CnpaBea/siMBaTa CTOMHOCT Ha KpaTKocpoyHuTe ¢uHaHcoBM aktTueM (HuBo 1) e onpeaeneHa Ha 6asa nocnegHa
6opcoBa LeHa Ha Tbpryemute GUHAHCOBM MHCTPYMEHTUM Ha Bbarapcka ¢oHaosa 6opca ALl CbOTBETHO KbM
31.12.2023r.1 31.12.2022 .

KpaTKkocpouHu ¢uHaHcoBM akTBeM (HuBo 3)

CnpaBea/iMBata CTOMHOCT Ha ¢MHaHcoBuTe akTMBM (HMBO 3) e onpegeneHa, ype3 OUEHKA Ha He3aBUCUM
NIMUEH3NPaAH OLEeHUTEN, U3NON3BANKN BbTPELLHa U BbHIWHA MHGOpMauna. M3non3saHUTe METOAM Ca METoZ, Ha
yMcTaTa CTOMHOCT HA aKTUBUTE U METOZ, Ha AUCKOHTUPAHUTE NapUYHK NOTOLM.

MeToabT Ha yMcTaTa CTOMHOCT Ha aKTMBWUTE Ce OCHOBA Ha MHAMBMAYya/NHA OLEHKAa Ha aKTMBM M MacuMBM Ha
[OpyxecTtBoTo. lMpu 6naronpuaTtHa/(HebnaronpuaTHa) NpomsaHa Ha cnpaBeg/vMBaTa CTOMHOCT HAa akTuBuTe/
NacuMBMTE, CbOTBETHO YMCTaTa CTOMHOCT HA aKLMUTe Le ce yBeanum(Hamanee).

3HauMmM HeHabAogaemMn BXOAAWM AaHHU NPU METOZ Ha AUCKOHTUPAHE Ha YNCTUTE NaPUYHM NOTOLUM M TAXHOTO
B3aMMOBpPb3Ka CbC CNpaBea/MBaTa CTOMHOCT Ca KaKTo cneBa:

. MPOrHO3HM BXOAALLM U M3XOAALWM NAPUYHM MOTOUM - OMNpejesieHaTa cnpasBen/ivBa CTOMHOCT Lie ce
yBenmMumn (Hamanee), ako BXOAAWMUTE MAPUYHK MOTOLUM Ce yBenu4yaT (HamaneaT) U aKo U3XOoAALMTe NapuUyHU
noToum HamanesT (ce yBenuuar);
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L ANCKOHTOB NPOUEHT — onpeaeneHata cnpaseainBa CTOMHOCT ue ce yBeanyu (Hamanee), adKo
ANCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HUCKa (I'IO-BVICOKa).
HavyanHoTo cango Ha ¢MHAHCOBUTE aKTMBM Ha HMBO 3 MoOXKe Aa 6bJe paBHEHO C KPalHOTO MM Cafigo KbM
OT4YEeTHATa AaTa, KaKTo c/ieaBa:

Hueo 3
Canpo Kbm 1 aHyapu 2022 r. 8
Canpo Kkbm 31 pekemspu 2022 r. 8
MNpoaaaeHu npes nepuosa -
Canpo kbm 31 pekemspu 2023 r. 8

Llenute Ha [lpy»ecTBOTO BbB BPb3Ka C yrnpaBaeHue Ha Kanutana ca:

e faocurypv cnocobHocTTa Ha [py*KecTBoTO Aa NPOABL/AXKM Aa CbLLECTBYBa KaTo AeMCTBALLO NpeanpuaTHe;
n

e [a OCUIypu afeKBaTHa PEeHTAaBbUAHOCT 3a COBCTBEHMLMTE, KaTO onpefens LeHaTa Ha MNpoAyKTUTe U
YCAYrUTe CM B CbOTBETCTBME C HUBOTO Ha pUCKa.

OpyKecTBoTO HabntogaBa KanuTana Ha 0asata Ha KoedUUMEHT Ha 334JbMKHAMOCT, MNpeacTaBAABalL
CbOTHOLLIEHMETO Ha HETEH AT KbM 06LWMs Kanutan. lMpes npeactaBeHUTe Nnepnogm AbArbT Ha [py*KecTBoTo He
€ CblLUEeCTBEH U ce GMHAHCMPA OCHOBHO OT COOCTBEHU cpeacTBa.

1.1. KopeKuuu Ha NpUbAU3UTENHU OLLEHKU
Mpes3 nepnoga He ca U3BbPLUBAHN KOPEKL MU Ha NPUBIUIUTENHWN OLLEHKM

1.2. YcnoBHU aKTUBU 1 NacUBMU

Kbm Kpas Ha nepvoga APYKecTBOTO MMa 3a46anaHCcoBM aKTMBM B pasmep Ha 2 124 xwun.n1B npeacTaBAsBaLUm
HOMWHaA Mo LeaAnpaHu B3EMaHUS.

1.3. CbbuTUA chep Kpaa HA OTYETHUA Nepuoa
Hsama Bb3HMKHaNM cbbuTUA cnepn AaTaTa Ha 6anaHca A0 AaTaTa Ha 0406peHneTo u Nnyb6anKyBaHeTo My, KOMTO Aa
OKayKkaT CbLLECTBEHO B/IMAHME BbPXY Pe3yaTaTa M ONoBeCTABAHUATA B HACTOALWMSA roanlleH GUHAHCOB OTYET.

1.4. HecurypHocTtu

Feononumuyecka Hecu2ypHocm u 8oeHHU deliHcmeaus

N npes3 HacToAwaTa roAuMHa, CEPUO3HO MKOHOMMYECKO Bb3AENCTBME OKa3BaT (GaKTopu, CBbP3aHU C
reono/IMTUYECKO U BOEHHO NPOTMBONOCTaBAHE B Pa3/IMYHM TOYKM Ha cBeTa. Cepmnos3eH U3TOYHMK Ha HECTabUAHOCT
M OTPULATENHO MKOHOMMWYECKO BbB3AEWCTBME NpoAb/AKaBa A3 ObAe HaxnyBaHeTo Ha Pycus B YKpauHa.
HeratusHuTe edekTn Haxa yMHOXKEHM CNef BbBAMYaHETO HA M3paen BbB BOIMHA B nBMLaTa MNasa B banskus U3Tok,
KaKTo M OT Aectabunmsupalmte AeNCTBUA Ha MeMEeHCKUTe XyTu Cpelly MeXAyHapoAHUA CTOKOB TpaduK no
KopabonnaBaTenHOTO Tpace Ha CyeuKuna KaHan.

ToBa Hanara BHMUMATENEH Npernes U pasriexgaHe Ha NpousTMyalmTe OT Te3n CbbUTUA CHEeTOBOAHM
nocieauum 3a NpeanpuaTUATa, YMATO AEeMHOCT 6MBa 3acerHata OT PasBUTUETO HA KOHGAMKTUTE. B Kpaa Ha
roguMHaTa, 3aBbpluBalla Ha 31 gekemspu 2023 r. epeKTUTe ce oMaKBa Aa pedpaeKTUpaTt Bbpxy GUHAHCOBUTE OTHETH
Ha OTYMTALLUTE Ce NPeanpUATUA OT PasnnMYHK BpaHLloBe, NOpPaaM:

e OrpaHuYeHUsTa B 4OCTbMNA HA PycKuTe BaHKKM go cuctemata SWIFT, KoeTo BoAM A0 yBENMYEHME
Ha KpeaUTHUA PUCK NPU CbOMpaHe Ha B3EMAHMATA NO AOFOBOPY C KIUEHTH;

e Hanunume Ha nNpeanocTaBKM 3a 00e3LEeHKM HAa GUHAHCOBM aAKTUBM — MPEAOCTaBEHM 3aeMM,
B3EMAHMA U UHBECTULMM B PYCKMU AbPXKABHU M KOPNOPaTUBHU 0BAMraLLmm;

e Hannuue Ha npennocTaBku 3a 06e3ueHKN Ha HeGUHAHCOBU aKTUBU, BKAKOUUTENHO NpeKpaTABaHe
Ha AeMHOCTU 1 HeobXxoAMMOCT OT KnacubuKaumsa/peknacndrKauma Ha aKTMBM KaTo AbpiKaHK 3a
nponaxoba;
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e OueHKa 3a HapyLeHMA No A0roBOPU 33 AOCTABKA, Bb3HWKBAHE Ha HeNpeaBUAEHMW 3a4b/IKEHUA U
3arybu.;

e EdeKkTn Bbpxy cnopasymeHua 3a puHaHCUpaHe, BKAOUYMTENIHO B pe3ynTaT OT OrpaHuyeHusa B
JIMKBUAHOCTTA U Bb3MOXXHW HapyLLIEHWUA B CNOPa3yMeHUAT];

e Knacudukauma Ha HanUMYHUTE MAPUYHWU CPEeACcTBa M NAPUYHM EKBUBAJIEHTU M HanMuMe Ha
OrpaHW4YeHMATa B NpaBaTa 3a pasnoperkgaHe C TAX B CNeACTBME Ha MHBA3MATA U HAJI0XKeHUTe
CaHKLUMW;

e [lpernes Ha eKCNO3ULMUTE B YyXKAECTPAHHA BayTa M Ba/lyTHU NPEBOAM B YyXKAECTPaHHA BaNyTa;

e Bb3MOXHOCT 32 KOHTPO/N WM BAMAHME BbPXY CbLLECTBYBALLM CbTPYAHWULM U UHBECTULUN B
Apyrectsa B Pycua, YkpaiiHa u U3paen;

e BnuaHue Ha cbbuTtua cnen GanaHcoBaTa faTa BbpXy PpUHaHcoBaTa MHbOpMaLMA 3a roguHaTa,
npuknoysawa Ha 31 gekemspu 2023 r. M CBHP3AHOTO C TOBA ONOBECTABAHE HAa HEKOPUTMpaLLn
cbbuTHUA;

e [IpeueHKa 3a AelCTBaALWO NpeAnpUATUE BbB BPb3Ka CbC cneumduyHm Bb34eNCTBUA HAa MHBA3MATA
N HaNOXEHUTE CaHKLUKN BbPXY GMHAHCOBMA OTYETHA OTYUTALLMUTE CE NPEANPUATUA;

e EdeKTM OT HacTbNUAM USMEHEHUA WU NPEKPATEHN JOFOBOPU C K/IUEHTH;

e [lpoMeHM B MeTOZa Ha ypexaaHe Ha Bb3HarpaxaeHusa, 3annaliaHun Ha 6asa Ha akumu;

Bwv30elicmeue Ha pacmawjama uHgpaayua u AuxeeHUmMe HU8a

MHoro npeanpuaATUA OT Pas3/IMYHK BpaHLWOBE W CTPaHW U3NUTBAT edeKTa OT HapacTBalLUTe HMBA Ha
MHbNAUMATA M IMXBEHUTE MPOLLEHTU, KOUTO 3acAra BCUYKM acneKTU Ha busHeca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pa3xoguTe 3a CYPOBMHU U pabOTHA CMANA, a CbLLO M A0 NPOMEHU B NOBEAEHNETO HA KINEHTUTE U
HapacTBaHeTO Ha KpPeauTHWUA pUCK. Bb3aencTtBneTo Ha MHGNAUMATA U JIMXBEHUTE HMBA 3acerHa BKAHOYUTENHO
npoLecuTe Ha B3eMaHe Ha MHBECTULMOHHU U GUHAHCOBM peLLeHMA M NpoLeca Ha NPEeroBopu 3a AOroBapsAHe Ha
YCN0BWA M NapamMeTpu No Te3un LOoroBopul.

OuyakBa ce edeKTbT OT Te3n HeraTMBHM MKOHOMMYECKM Mpouecu Bbpxy GMHAHCOBUTE OTYETU Ha
oTuMTaLLMUTE ce npeanpusaTua ga 6bae cbwectseH. O4aKBaHUTE HEraTMBHU Nocieanumn obxBallar:

e  BansHWe BbPXYy NU3MepeHUTe cnpaBeaIMBU CTOMHOCTU Ha aKTUBU U MacKBU;

e EdeKTn Bbpxy NporHosmpaHuTe 6baeLm NapmyHM NOTOLMU N NPUIOKEHU ANCKOHTOBM NPOLEHTH,
M3N0N3BaHW 33 onpeaesiaHe Ha HacToAWaTa CTOMHOCT, MHAMKaTopuTe 3a 06e3LeHKa U TecToBeTe
3a obe3ueHKa;

o EdeKTu Bbpxy AOroBOpPU C KANEHTU, BKAOYUTENHO Bb3LENCTBMETO BbPXY OYAaKBAHUTE KPeaUTHU
3arybmn no MC®O 9 n Bb34eCTBUETO BbPXY A0r0BOPU, KOUTO BK/IOYBAT 3HAYUTE/IEH KOMMOHEHT
Ha duHaHcupaHe no MCPO 15;

o EdeKTn oT npomsaHa B 04aKBaAHUTE KpegMuTHU 3arybu oT GUHAHCOBU MHCTPYMEHTM no MCDO 9,
Pa3/INYHM OT B3EMAHMA MO AOTOBOPU C KAUEHTH;

o EdeKTn Bbpxy NPOBU3NKN 33 ABATOCPOYHM AOXOAM HA NEPCOHaNa U OUEHKUTE Ha nacusuTe No
nnaHose ¢ gedmHUpaHu goxoam no MCC 19;

o EdeKtu B pesynTat oT NOTEHLMANHOTO YBE/NIMYEHWNE Ha KanuTaiM3MpPaHM pasxodu no 3aeMu B
CTOMHOCTM Ha HeTeKyLwM akTuemn no MCC 23;

HapacTtBawute HMBa Ha MHAALMATA U TUXBEHUTE NPOLEHTU MMAT NOTEHUMANA Aa NPUYMHAT 3HaYUTENHa
HECUTYPHOCT NO OTHOLIEHUE OLEHABAHETO KAaKTO Ha KPATKOCPOYHMU, TaKa U Ha AbJATOCPOYHU aKTUBM U MACUBM.
3aabprKalmuTe ce BUCOKM HMBA Ha MHPNauma npes 2022 r n B HayanoTto Ha 2023 r. goBegoxa A0 TPycoBe B
cBeToBHaTa ¢uMHaHCcoBa cuctema. B pesyntat oT BAMraHETO HAa OCHOBHWUTE JIMXBEHW MPOLEHTU OT HAKOW OT

K/IOYOBUTE LEHTPasHM BaHKM B CBETa A0Befe A0 KpW3a B /IMKBUAHOCTTA Ha GaHKOBM M ApyrM UHAHCOBU
NHCTUTYLIUW, YMMTO NOPTHENIN C aKTUBM CbAbPXKaxa 3HaUUTeNIeH OA Ha aKTMBU C GUKCUPaHUN IMXBEHU HUBA.

LpyXecTBoTO TpeTmpa ropHute cbbuTHa Kato HeKopurmpauwm C'b6MTMFI, HacTbnuan cnepn Kpaa Ha OT4EeTHUA
nepuoga. Kbm gatata Ha op,o6peH|/|e 3a n3gaBaHe Ha HactoAwMunA d)VIHaHCOB OTHET, KO/IMYECTBEHUAT ECbeKT OoT TE€E3N
CbbUTUA He MoXKe aa 6bﬂ,e onpeaensieH C padymHa CteneH Ha TOYHOCT OT CTPaHa Ha ,ﬂ,py)'KECTBOTO. PbvkoBoacTBOTO
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adaHann3npa Bb3IMOXKHUTE ed)EKTM OT MNPOMEHAWNTE CE€ MAKPO-MKOHOMUYECKN YC/I0BUA BbBPXY (bVIHaHCOBOTO
CbCTOAHNE U pe3ynTaTuTeE OT AeVIHOCTTa Ha ,ﬂ,py)KGCTBOTO.

He ca Hanuue Apyrm sHaunmm cbbuTtUus cnen AataTta Ha OTYETAa 34 d)MHaHCOBOTO CbCTOAHWNE, KOUTO Oa U3NCKBAT
onoBectABaHe U1 KOPEeKLMA Ha CI)VIHaHCOBVIFI OTYerT.

Lpy*KecTBoTo Mma UCTOPUSA Ha NeyenmsBlia AeWHOCT M cBobogeH AocTbn A0 ¢uHaHcoBM pecypcu. ObuiaTa
HECUryPHOCT MPW cerawHata HebnaronpuAaTHa MKOHOMMYECKA CUMTyauus B YCNOBMATA Ha MNaHAEMMSA, LWe ce
npeoosisBa Ypes onTMMU3INpPAHe Ha onepaTMBHATA AEMHOCT U c/ie4BaHe Ha CTpaTerns, cbCpenoTodeHa BbPXY
OCHOBHUTE KOmNeTeHuMn Ha [OpyxectBoTo. OCBEH NpomsHa Ha bM3HecC moaena v NpuemaHe Ha HoBa cTpaTerus
33 ¢YHKUMOHMpPaHe B NpomeHsalla ce cpeaa, [pyXKecTBOTO npeanpuvema HamansaBaHe Ha pasxoamuTe cu U
NOAINTMKA Ha No-6bp3a 1 epeKTUBHA afanTauma KbM NPOMeHsALLATa ce cpeaa.

PbKoBOACTBOTO Ha [lpy*KecTBOTO CYMUTA, Ye CbLLOTO € AeMCTBALLO M LWe OoCTaHe AeMCTBaLLo, HAMA M/laHOBe U
HamMepeHus 3a MpeycTaHoBsiBaHe Ha gelHocTtTa. Mpe3 2024 r. He ce nNpeABu)KAa B3eMaHeTO Ha pelleHuda 3a
HamansBaHe Ha KanuTasa, 3a npeobpasyBaHe Wan NpeKkpaTaABaHe Ha [pyXKecTBoTo.

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

Digitally signed by SILVIA
SILVIA IVAYLOVA waviova Yoroaova VLADIMIROV owrroy
YORDANOVA  Date:2024.03.2710:4339 DIMITROV 164733 40200
Cucrasuten: Mpaiim busHec KoHcyntunr Af] U3nbaHuTeneH gupekrop: Kpacumup Aumurpos

upes U3n. Aupektop Cuneusa MopaaHosa

[ata Ha opgo6peHue: 27.03.2024 r
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COJIMILEH JOKJIAJ 3A IEHHOCTTA

Ha
"BYJIT'AP YEX UTHBECT XOJIIUHI" Al

3a 2023 roauHa

lopuHuAT noknaz 3a AEHHOCTTa IPEACTaBs KOMEHTAp U aHAINM3 Ha (PMHAHCOBUS OTUET U APYra ChIecTBEHA
nHpOpMaIUs, OTHOCHO (PHHAHCOBOTO CBCTOSIHME M PE3YITAaTUTE OT ACHHOCTTa HA JIPY>KECTBOTO, MApUYHHUTE
MOTOIM, COOCTBEHUS KalMTANI ¥ MPOMEHHUTE B TSX, 3a€JIHO C OMHCAHUE HAa OCHOBHUTE PUCKOBE, MpPEJ KOHTO €
usnpaseHo. JJoknanbT chappka nHpopmanusta o wi. 39, an. 1 ot 3akona 3a cuetoBoacTBOTO ¥ Wi. 100H, am. 2 ot
3akoHa 3a myOonu4YHOTO npeaarane Ha reann kamwka (3ITLK), kakro wn. 10, T. 1 or Hapen6a Ne 2 va Komucusra
3a (uHaHCOB Hamzop. [IpnnokeHa Kato caMOCTOATENIEH NOKYMEHT KbM HACTOSIIUS AOKJIAA € ACKIapanus 3a
KopropatuBHO ynpasienue Ha "bynrap Uex Musect Xomnnuur" AJl, cerimacHo pasnopenoute Ha ui. 100w, an. 8 ot
3IIIILK.

Hactemumure npe3 2023 1. 06cTOSITENCTBA, KOUTO PHKOBOACTBOTO Ha JPYKECTBOTO CUHTA, Y€ OMXa MOTIIH Jia
ObIaT OT 3HAUYCHNE 32 MHBECTUTOPHUTE IIPH B3EMaHETO Ha PEIICHHE 1a IPUAOOHSIT, 1a MPOIaAaT WiTH J1a MPOAbIDKAT
Jla IPUTEXKABAT MyOIMYHO MpeIaraHy IIeHHH KHIbKa ca paskputu B npeasuienure ot 3IIILK cpokoBe n HaunH
Ha MHBECTUTOPHUTE, HA PETYINPaHUs M1a3ap Ha [eHHH KHIKa 1 Ha KomucusTa 3a GHUHAHCOB HAI30D.

“bynrap Yex MuBect Xommuar" AJl (IpyXeCTBOTO WM XOIIUHTBT) € IMyOJMIHO aKIIMOHEPHO APYKECTBO 110
cmuchia Ha wi. 110 ot 3IIIHK. ITepBoHayamHo JpyXecTBOTO € y4YpeAeHO KaTo MpHBaTH3alMOHEH (GOHI 1o
3akoHa 3a MpHBaTU3alMOHHUTE (OHIOBE ¢ HauMeHoBaHue [IpuBatuzanmonen goua bynrap Uex Musect A/l
Jpy»eCTBOTO HOCH CETalmHOTO CHM HamMeHoBaHHWe OT 1998 rommna. Cumrano ot 09.12.2022 r. cemaiauimero u
aZipeca Ha ympaBJieHUE Ha IPY>KECTBOTO € TpoMeHeH ot rp. [Inosaus, yi. benrpan Ne 2, er. 2 Ha rp. [LtoBIuB, p-H
CesepeH, yi1. Koo @uuero Ne 7-A, er. 1.

HpyxectBoro e ¢ kanutan 1 191 105,00 neBa, pasnpeaenen B 1 191 105 oOMKHOBEHH NOMMEHHHU aKIHH.
KanmuranbT Ha JApYXKECTBOTO € aKIMOHEPEH W Cce TPUTEkaBa OT MHOXKECTBO (DU3UYECKH JIHIA U HIKOIKO
FOPUAMYECKY Juia. HagamHus kanuTan, ¢ KOWTO € peructpupano aApyxkectBoro ¢ 256 000 nera, a yBeIMICHUETO
MPOU3THYA OT ABYKPATHHUTE MPEPEruCTPalliH B yBEIWYCHHE W HaMaJCHHUE O HACTOSIIHMS My pa3Mep, B T.4. OT
KaluTaJu3upaHe Ha Mojaraiiy ce IUBUICHTH.

HHOOPMAIIUA ITO 4J1.39 OT 3AKOHA 3A CHETOBOJACTBO

1. OcHOBHH NMOKa3aTeJaH, XapaKTepU3HpaImu GUHAHCOBOTO CHCTOSIHHE HA IPYKECTBOTO.

1.1 OGexTHBeH nperJel, KONTO MPeACTABS BAPHO W YeCTHO PAa3BHTHETO W pe3yJTaTHTe OT JeifHOCTTAa Ha
NpeANpPHUATHETO, KAKTO U HEr0BOTO ChCTOSIHHE, 32€/IHO C ONMCAHUE HA OCHOBHHTE PHCKOBE, NPeA KOUTO e
U3IpPaBeHo.

B xunaau nesa

2023 r. 2022 1.
ObI1O AKTUBH 29 064 30 231
OBIIO COBCTBEH KAIIUTAJI 4 704 4 692
TEKYIIU TACUBHU 11 396 8 272
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HETEKYIIIHA TACUBA 12 964 17 267

ObI1O COBCTBEH KAIIMTAJI U TACUBHA 29 064 30 231

OTYET 3A BCEOBXBATHUA JOXO/ kbMm 31.12.2023 1.

2023r 2022r
‘000 nB ‘000 1B
[Mpuxoxu ot IMXBH 824 902
Pasxonu 3a iuxeu (1 022) (1 001)
Hernn mewanbu (3aryOu) oT (puHAHCOBH akTHBH WU
MMACHBY, OTYMTAaHW TI0 CIpPABEIJIMBA CTOWHOCT B 414 637
nevanbara u 3aryoara
Mpuxoam oT AUBULEHTU 13 238
HeTHn neyanbm  (3arybu) oOT oOueHKa Ha 66 )
MHBECTULLMOHHM MMOTH MO CNpaBenBa CTOMHOCT
Opyrn npuxoam 91 62
Pazxoau 3a BHHIIHU YCITyTH (241) (237)
Pasxozu 3a aMmopTH3aIys (8) (8)
Pasxosu 3a mepcoHana (67) (84)
Ipyru pasxomnn (56) (102)
Hpyru ®unancoBu npuxou / (pa3xoan), HETHO (2) (2)
IMeuanba/3ary6a oT NpPOABKABAINU JeiHHOCTH
Npeau pa3xoau 3a JaHbIH 12 405
Pasxoaum 3a nanbLun - (19)
IMeuan6a 3a rognHaTa 12 386
Jloxox Ha aKIHA 0.01 0.32
JApyr BceoOGXBaTeH 10X0/1, HETHO OT JAHBIH - -
O6110 BceoOXBATEH 10X0]T 12 386
O®UHAHCOBMU ITIOKA3ATEJIN
[31.12.2023 31.12.2022

IToxa3zaTe/iu 32 MJIATEKOCHOCOOHOCT

JIpnrocpodeH abiar/ AKTHBH 0.52 0.57

001 OBIr/ AKTHBHA 0.84 0.84

0611 16ar/CoOCTBEH KaruTal 5.18 5.44

JTusbpupk (0010 aktueu/CobcTBeH KanuTan) [6.18 6.44
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Iloka3aTeJM 32 TUKBHIHOCT
KoedwurenTt Ha 001112 JIMKBUJTHOCT 2.65 3.10
Koeduuuent Ha He3abaBHA JTMKBUIHOCT 1.59 2.27

1.2. OnucaHue Ha OCHOBHHUTE PUCKOBE, MPeJ KOUTO APYKeCTBOTO € U3NPABEHO.

VrpaBieHHETO HA PHCKA € HeEeNMMa 9acT OT yIPaBJIeHCKATa TOJUTHKA Ha PHhKOBOJICTBOTO. PUCKBT MOXe Jia ce JedHHUpa KaTo
HECHI'YPHOCTTA JlaJIeHa IMPOrHO3a Jia ChBIAIHE C JICHCTBUTEIHOCTTA IO/ BAMSHUETO HA Pa3IuYHKA HaKTOPH.
KirouoBuTe PUCKOBE, TP KOUTO € M3MpaBeHO J[py’KecTBOTO, NP OCHUIECTBABAHE HA CBOSATA TEKYyIa, HHBECTUIMOHHA M (PUHAHCOBA
neiHocT, MoraT Jia ObaT 0000IIEeHN KaKTO CIIeBa;

Obwu (cucmemamuynu) puckose

CucreMaTUYHUTE PUCKOBE Ca TE3M, KOUTO JeHCTBAaT W3BBH APYKECTBOTO M OKa3BaT KIIOUOBO BIUSHHE BBPXY JAEHHOCTTA M
CBHCTOSIHUETO My. Te ca CBbp3aHU ChC ChCTOSHUETO Ha MAaKPOMKOHOMHYECKATA Cpejia, MOJIMTUYEeCKaTa CTAOMIIHOCT U HPOLIECH, PETHOHATHOTO
pasButHE U J1p. J{py’KecTBOTO He OM MOTJIO Jia BIIUsIC BBPXY TAX, HO MOXE J]a T'M OTUYETE U Jia ce ChoOpassiBa C TAX.

o MakpouxkoHomuyeckusm puck — TOBa € PUCKBT OT MAKPOUKOHOMMYECKH CHTPECEHHS, KOMTO MOraT Ja ce OTpa3siT Ha MKOHOMHYECKHST
pacTex, 10XOJUTE Ha HACEIIEHHETO, ThPCEHETO U MpeJIaraHeTo U ap. [IposSBIEHUETO Ha TO3M PUCK 3aBHCH OT peAnlia (HaKTOPH, KaTO PEKUM
Ha yIpaBJICHHE MOJUTHUYECKA CTPYKTYpa W NPHHLKUIIHM, MOHETapHA U (PMCKAJIHA IOJUTHKA HA MPABUTEIICTBOTO, MHBECTHIHOHEH KJIMMAT B
CTpaHaTa, BIUSHUE Ha MEXIYHAPOIHU CHOUTHUS U JP.

L IHonumuueckusim puck — TOBa € PUCKBT, CBBP3aH C BEPOATHOCTTA OT 3aryba B pe3yiTaT Ha BOAEHATAa OT IPABUTEICTBOTO HKOHOMHYECKA
HOJINTHKA U €BEHTYaHH IPOMEHH B 3aKOHOJATEICTBOTO, OKa3BAIlH BIIMSHUE BBPXY MHBECTHLHOHHHS KIUMaT. IloeTHTe aHra)KMMEHTH U
U3MCKBAaHUATA BbB BPb3Ka C WICHCTBOTO Ha cTpaHaTa HU B EC u eBeHTyanHOTO npuckeauHsBane koM EBponeiicku Banyren Coio3 (EBC),
IpejnonaraT NofoOpsBane Ha Ou3Hec KIMMaTa B CTpaHaTa U ylIecHsABaHe Ha OU3Heca U IpeanpreMadecTBOTo. ToBa ca OCHOBHHTE IPHIHHI
Jla HE C€ OYaKBAT ChTPECEHUS M 3HAYUTEIHH IPOMEHH B IIPOBEXKJAHATA ITOJIUTHKA B ObEIIC.

L Ungpnayuonen puck — ToBa e pUCKBT OT IOKaYBaHe Ha OOIOTO HMBO Ha LIEHUTE. bbarapckuTe mpaBUTENCTBA IIPe3 MOCIEIHUTE TOAUHH CE
IpUIBPKAT KBM CTpora (cKaiHa IOJNUTHKA B ycIoBHsATa Ha Banyren 6opx. Tennenmnusara e moxo0Ha MOJIUTHKA J1a Ce 3ara3y B CJIC/IBAIATE
TOJMHH, 0COOEHO C OIJie/l Ha MOCTUraHe Ha IeJHUTE 3a NPHCheAMHsIBaHETO HAa bbarapus kbM EBpo3zoHaTa B MaKCHMAaIHO KPaTKU CPOKOBE.
CucreMaTa Ha BalyTeH 00pJ KOHTPOIMPa HapUYIHOTO MpeJiarane, Ho BRHITHA (akTopH (Hamp. MOBUIIABAHETO IIeHAaTa Ha MeTpoJia U JPyTH
SHEepruifHU H3TOYHHIIN ) OKa3BaT HATUCK B II0COKA Ha YBEJIMUYCHNE Ha [ICHOBUTE HUBA. [IpHCheINHABAHETO HAa CTpaHaTa HU KbM EBpomeiickus

CBI03 CHILO BH3/ACHCTBA B IOCOKA MOCTEIIEHHOTO U3paBHABAHE HA BHTPEUIHUTE LIEHHU C TE3U HA OCTAHAJIHUTE CTPAHU YJICHKH. FO,Z[I/II_HHaTa
uHnanms 3a Jlekempu 2023r. cnpsimo lekempu 2022 . ce e cBuina 1o 4.7%. ToBa moka3BaT JaHHUTE
Ha Hannonanuus cratucruyecku nHCTUTYT (HCH).

L4 Kpeoumen puck: Bb3MOXKHOCTTa IIBKHUK 12 HE U3IUIATH 3aIbJDKEHUATA CU — U3IIIO MIIM YaCTHYHO — MM []a HE IO M3IUIATU CBOEBPEMEHHO,
IpeAn3BUKBAKU IO TO3U HauWH 3aryba 3a JlpyskectBoTo; M3maranero Ha JIpy>KecTBOTO Ha KpeAUTEH PUCK € OTPAaHUYCHO 0 pa3Mepa Ha
GaaHcoBaTa CTOHHOCT Ha ()MHAHCOBHTE aKTHBH, IPU3HATH KBM JlaTaTa Ha OT4YeTa 3a ((UHAHCOBOTO My CBHCTOSHHE. [Ipy’KeCTBOTO PeJOBHO
CJIEJIY 32 HEU3IIBJIHEHHME HA 3ab/DKCHUATA HA KIIMEHTUTE CU U HA APYTH KOHTPAr€HTH KbM HEr0, YCTAHOBEHU MHIAMBU/YaJIHO UM Ha TPYIIH,
U H3MI0I3Ba Ta3H MHGOpPMAIHMS 32 KOHTPOI Ha KpeJUTHHA pHUCK. [lo oTHOIIEHHe HA THPrOBCKUTE U APYTH B3eMaHHs, [pyKecTBOTO He €
U3JI0)KEHO Ha 3HAYMTENEH KPEAUTEH PUCK KbM HUTO €IUH OTJEJIEH KOHTPAareHT.

o Ilazapen puck - npu KOHUTO CTOHHOCTTA Ha JajieH (MHAHCOB MHCTPYMEHT ce Kojebae B pesynTar Ha npomend B IIA3APHUTE LICHU,
HE3aBUCHUMO Jajin TE3U IMPOMCHHU Ca NPUIUHCHU OT Q)aKTOpI/I, XapaKTCpHU 3a OTACTHUTC LICHHU KHUXa
WK 3a TCXHUA U3/1aTCJ1, HJIN OT q)aKTOpI/I, OTHacANIU CE€ 10 BCUYKHM IECHHU KHWXKA, ThbpryBaH! Ha I1a3apa.
3a "bynrap Uex MuBect Xomauar" A/l chiiecTByBa MOTEHIIMAIHUAT PUCK OT KOJIeOaHHS B IICHUTE HA

AKIUUTEC 110 OTHOLICHUE Ha APYKECTBATA, B KOUTO € MHBECTHUPAJI.
KomMnonenture Ha a3apHus pUCK Ca:

v Jluxeen puck — JIMXBEHUAT PUCK HPOM3THYA OT KOJIEOaHUATA B II€HATA HAa (DUHAHCOBUTE
HHCTPYMEHTH, ¢ KOUTO JpyKECTBOTO omepupa, B 3aBUCUMOCT OT IPOMEHUTE B JTUXBEHUTE
HuBa. [Ipomsnara B nuxBeHuTe HuBa B bbirapus, B EBpo3onara, B CAILl u B cBETOBEH IJIaH
€ M3KIIOYUTEIIHO BaXKEH IMOKa3aTel, KOUTo [[pykecTBOTO OTONHM30 Clienu, 3a 1a MOXe Ja
pearupa He3abaBHO (4Upe3 MpPeCTPyKTypHpaHe Ha mopTdeina cH WM HM3MOJI3BaHE Ha
XeIKUpaLl TEXHUKH) B cilydald, ue ,,bynrap Uex MuBect Xonauur” Al AbpXu OBITOBU
WU IPYTH HHCTPYMEHTH, KOUTO CE BIUSAT OT JTUXBEHUTE PaBHUIIIA.

v Jlukeuden puck — JIAKBUIHUST PUCK TPEICTABISABA HEBH3MOXKHOCTTA AKIMOHEPUTE JIa
MpoAagaT CBOWTE aKIWH, CHOTBETHO Ja 3aKylAT APYrd (fa yBenuyaT MHBECTHULIUATA CH),
MOopajx JINTICaTa Ha ThPCEHE M NpeJUIaraHe Ha ChbOTBETHHUTE akuuu. [IprunHa 3a eBeHTyasleH
nmukBuzeH puck npu "bynrap Yex UuBect Xomauar" A/l , Moxe 1a 6b/1e HEBB3MOXKHOCTTA Ja
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ce mpojajne 0bp30 aKTUB Ha CTOMHOCT, OJIM3Ka J0 CIIpaBeIInBaTa My CTOMHOCT MJIH Ja HE ce
oJIy4aTt CyMH 110 AOTOBOPHU 3a OTIIYCHATHU KPCAUTH.

v Banymen puck — CBIIHOCTTa Ha TO3M PUCK CE CHCTOM BHB Bb3MOMKHOCTTA 32 Psi3Ka 00e3IeHKa
Ha MECTHATa BajlyTa, KaTo M0 TO3W HaYMH NPUXOIUTE Ha CTONIAHCKUTE CYOEKTH B CTpaHaTa aa
ObIaT MOBIUSHM OT NPOMEHHTE Ha BAIYTHUS KypC Ha JieBa CHPSAMO JPYTHd BaIyTH.
®dukcupaneTo Ha Kypca Ha Obarapckus JieB (BGN) kpM enuHHaTa eBporneiicka BanyTta (EUR)
orpaHnyaBa KojicOaHUsITa B Kypca Ha JieBa CHPSMO OCHOBHHTE UYKICCTPaHHU BalIyTH B
paMKHTe Ha KOJeOaHUsITa MEXKITY ChOTBETHUTE BAIYTH CIIPSIMO €BPOTO.

v Ilenosu puck — v3passiBa ce BbB Bb3MOXKHOCTTA 32 MOHIKCHUE HA IICHUTE Ha aKIMHUTE Ha
dongoBara OGopca. HamaneHmeTo Ha IIEHHTE Ha aKIUUTE MOXKE Ja OBIE pe3yiaTar oOT
BJIOIIaBaHe Ha ()MHAHCOBOTO CHCTOsHHE Ha J[pykecTBOTO, cllabo ThpCeHEe Ha aKIMHUTE MPU
BHCOKO IpeIjiaraHe 3a mpojax0a, oOII0 MOHW)KaBaHE HA MHTEpPeca KbM WHBECTHIIMHA BBHB
(hMHAHCOBU MHCTPYMEHTH H JIPYTH.

Pyckara nHBa3us B YkpaifHa, 1 Hali-HOBUAT KOH(IUKT B Onm3kust M3Tok Mexmy M3paen n mamecTuHCKaTa
aBTOHOMUS B ['a3a, CHIIPTCTBAIINTE TH MEXAYHAPOIHN HKOHOMHYECKH M MOJMTHYECKN CAHKIINH, TIPOIBIDKABAT Ja
UMaT BCEOOXBATHO MKOHOMHYECKO BB3/ICHCTBHE HE CaMO BBPXY OW3HEC B JBETE 3acCErHaTH Ibp)KaBU, HO U B
CBETOBEH Mainao.

Te3u crOUTHA Ce 09aKBa J1a OKaXaT BIMSIHAE BBPXY ACHHOCTTA HA IPEANPUATHS OT pa3INdHU HHIYCTPHH,
onepupamu B Pyckara @eneparus, Ykpaitna u benapyc, U3paen u 6muskus M3tok. JIpy»eCcTBOTO HAMA MPEKH
EKCTIO3UIH (Harp., CACTKH, Cajl/la, aHTAKUMEHTH ) KbM CBBbP3aHH JIMIA H/UIH KbM KITIOYOBH KIMEHTH, JOCTaBYUIIN
nnn OaHKW OT Te3u AbpxkaBu. Edexture oT ropHHTE CHOMTHS MOraT Ja OKaKaT BIHMSHUE BBPXY LSUIOCTHUTE
MaKpOMKOHOMHYECKH YCJIOBHSI B CTpaHata W B EBpoma, KakTo W B TO-IBITOCPOUYEH IUIAH BBPXY THPTOBCKHUTE
000pOTH, TAPUIHUTE TIOTOITN ¥ PEHTAOMIIHOCTTA.

KeMm pmarata Ha rogvmHus (UHAHCOB OTYET HE MOXE Ja Ce JAaZe TOYHA OIEHKa 3a e(EeKTH BBPXY
WKOHOMHUKAaTa Ha bbirapus u B yacTHOCT BHpXY pykecTBOTO.

1.3. Ana;in3 Ha (MHAHCOBU ¥ He)UHAHCOBH OCHOBHHU MOKA3aTeJIN 32 Pe3yJITATa OT JeiHOCTTA, NMAIIH
OTHOIIIEHHE KbM CTONAHCKATA ei{HOCT, BKIIOYHUTEIHO UH(OPMALUS N0 BHIPOCH, CBbP3aHU C €KOJOTUsITA
U CJIY:KMTeJUTe; NP U3TOTBSIHE HA AHAJIU3A B I0KJIa/1a 3a IefiHOCTTa MOTaT /1a ce BKJIYAT MPenpaTku KbM
CYMHUTe Ha pa3xoauTe, 0TYEeTEHH B TOAUIITHUTE (PMHAHCOBH OTYETH, M IONMbJIHUTETHH 00sICHEHUSI BbB Bpb3Ka
C THX;

PentabunHocTTa (IOXOMHOCTTAa) € CIIOCOOHOCTTa Ha JIPYKECTBOTO Ja HOCH HKOHOMHYECKAa HM3roJa Ha HErOBHTE COOCTBEHHLH OT YMEJIOTO
yIpaBlIeHHE Ha AKTHBHUTE, HA COOCTBEHHUS M IPUBJICYCH KalMTAJl U Ha APYTUTE MacuBH. Ts € Hall-Ba)KHUS MOKa3aTel 3a e()EeKTUBHOCTTA Ha MIPOBEKAAHATA
JEHHOCT - MOKYNKO-Npoaax6a u ynpasieHue Ha gsutose. KoM 31.12.2023r. ,,Bynrap Yex UuBect Xomaunr" A/l mputexaBa TeKyy GUHAHCOBH aKTHBH
B pa3Mep Ha 9 783 xui. nB. Te3u akTUBH OCUTYPSIBAT B TOJISIMA CTEIEH TEKYIaTa JOXOAHOCT 3a ISUIOTO JAPYKECTBO, ObP30 JTUKBHIH U ca U MOraT aa ObaaT
OIICHEHH SICHO ¥ TOYHO BbB BCEKU €TUH MOMEHT.

,»bynrap Uex WuBect Xonauur" AJl, xaTo APYXKECTBO OT XOJJAWHTOB THII € HACOYMIIO CBOSTA JACHHOCT NPHOPUTETHO KbM MEHHDKMBHT Ha
NPEINPUATHATA B KOUTO y4acTBa. LIpes HWHBCCTULIUHN B U3IPpAKAAaHC HA XOJAWUHTOBATA CH CTPYKTYpPA IJIaHUPA O1a UHBECTHUPA
ABJITOCPOYHO B JAJIOBE HAa ABIICPHU U aCOLMUPAHU JPYKECTBA W/WIK B KallUTaIUTE Ha HpI/I,Z[O6I/ITI/ITe APYKECTBA
U 1a ce (PMHAaHCUpa ISHHOCTTA UM.

TIpe3 2021 r. ,,Bynrap Yex UuBect Xomauur® Al npugodusa 1 552 200 6p. oOukHOBEHH, Oe3HAIMYHM aKuH, npeacrasisBamu 100 % ot kanurana
Ha WMuBectunnoneH nocpeanuk ,,lOr Mapker EAJl, kakto u npugodusa 250 000 Op. oOMKHOBEeHH, Oe3HANIWYHU akiuu, npexacrasiussamu 100 % ot
KanuTajga Ha YTpasisBalo Apyxectso ,,}Or Mapker ®onn MennmxmbHT EAJL.

Ipe3 ampun 2022 1. ,,bynrap Yex MuBect Xomauar* AJ] mpuno6usa 12 000 6p. dsnose, mpeacrasiasasamu 100% ot kanurana Ha ,,Bummoc” EOO/]
¢ 1eJt nocyieiBamia npenpoaaxoa. [Ipes nexemspu 2022 r. ,,bynrap Uex MuBect Xonauar® AJ] mpoaasa BCHUYKH IpuUTexkaBaHu oT Hero 12 000 Op. nsutose,
npencrasisBany 100 % ot kanurana Ha ,,Bumroc” EOO/L.

KoM 31.12.203r. ,,Bynrap Yex Uusect Xonauur® AJl e apykecTBo — Maika Ha 2 JbIIEPHH JpykecTBa, a uMeHHo: ,,JOI' MAPKET* A/l u ,,IOI"
MAPKET ®OHJI MEHUJDKMBHT“ EAJT
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I[eﬁHOCTTa Ha ,,bynrap Uex UnBect Xonauur" AJl HIMa OTHOIICHHUE KbM €KOJIOTHATA U HE OKa3Ba HCraTHBHO BJIMSIHUEC
110 OTHOIICHHMEC OITa3BaHETO Ha OKOJIHATa Cpcaa.

1.4. BCcHYKH Ba)KHH C'LﬁI/ITI/Iﬂ, KOUTO Ca HACTBIIWIN CJIeA AaTaTa, KbM KOMATO ¢ CbCTABCH INOAUIIHUAT
(l)I/IHaHCOB OTYEeT]

He ce macThnuiau BaKHU CHOUTHSA B JEHHOCTTA Ha APYXKECTBOTO CJIE€A TOAUUIHOTO MPUKIIOYBAHE, KOUTO [a OKa)aT BIUAHUC BHPXY HEroBata

JEeHHOCT, pECIIEKTUBHO BBPXY 1IeHATa Ha aKI[HUTE.

B wm3mennenne Ha m3uckBaHero mo wi. 10, T.4 or HAPEJIBA Ne 2 or 09.11.2021 r. 3a mbpBOHAYaNHO U IOCJIEABAIO Pa3KpHUBaHE HA
nH(pOpMaIHS IPU MyOINYHO NpeUlaraHe Ha [IEHHU KHIKA U JOIyCKaHe Ha ICHHHU KHIDKA O THPrOBUs HA PEryJHpaH Na3ap, BCHYKH BaXKHHU CHO UTHSI U
msata HeoOxonuma uHMopManus (OMI0 TO BBTPEIIHA WIM peryjiaupaHa), KOSTO ChIBTCTBA AeiHocTTa Ha ,,bynrap Uex WMuBect Xommuur" AJl,
Jlpy*kecTBOTO pa3KpHBa KBM O6mecTBeHOCTTA 4gpe3 €JICKTPOHHATA Meus Hudocrox, Ha azpec:

https://www.infostock.bg/infostock/control/issueannouncements/BCH.
Kakto u Ha kopropaTuBHaTa cTpaHulla Ha JIpyxecTBoTOo B pazjen ,,JIHBecTuTOpW” Ha CIEIHUA aJpec:
http://www.bcihsm.com/.

1.5. BeposiTHOTO 0b1€1I0 Pa3BUTHE HA NMPEANPUSITHETO;

»Byarap Uex Uusect Xommuur' AJl 1Ie ce MpUABPKAa KbM pa3yMHa U aJ€KBaTHA WHBECTULIMOHHA MOJIUTUKA C LIET
OCHUTYpSIBaHE Ha:
- TEMIT Ha PAacTeX Ha MOJIOKUTEITHUTE (PMHAHCOBU Pe3yJTaTh OT JIeiHOCTTa Ha J[pyKecTBOTO, KOMTO € ChoOpa3eH
C pEaTHUTE UKOHOMHYECKH YCJIOBHSI B CTpAaHATa U € B ChOTBETCTBUE C MHTEPECUTE HA HHBECTUTOPUTE;
- MPO3PAaYHOCT B YIPABIEHUETO HA JlpyKecTBOTO;
- 3al01MTa Ha aKIMOHCPHUTE IIpaBa U paBHOIIOCTABEHO TPETUPAHEC Ha BCCKHU aKITUOHED.

1.6. leiicTBUsITA B 00J1aCTTA HA HAYYHOM3CJIEIOBATEICKATA M Pa3BoiiHATA IeHHOCT;

Kbm 31.12.2023r. [JIpy)ecTBOTO HE OCBHIIECTBSBA NEHCTBHA B 00JacTTa HA HAYYHOU3CIEHAOBATEIICKATA U
pa3BoifHaTa JEHHOCT.

1.7. Undopmanus 3a npuiodMBaHe Ha COOCTBEHN aKIMH, U3MCKBaHa 110 peaa Ha 4wi. 1871 o1 Thrprosckus
3aKO0H;

Hsma TakuBa 00CTOSTENCTRA.
1.8. Haiu4yueTo HA KJIOHOBE HA NpEeANpPUATHETO,

»»Bynrap Uex Uusect Xonmuer' A/l HIMa perUCTpUpaHU KJIOHOBE.

1.9. U3non3BanuTe OT NpeANpUsTHETO GUHAHCOBU MHCTPYMEHTH, a KOTaTo € ChIIeCTBEHO 32 OlleHsIBaHe
HA aKTUBUTE, IACUBHTE, (PMHAHCOBOTO CHCTOSIHUE M (MHAHCOBUS Pe3yJITAT, Ce ONOBECTABAT H:

a) HeJUTe U MOJIUTHKATA HA NPeANPHATHETO MO yNpapjieHHe HA (PMHAHCOBHS PHUCK, BKJIKYHUTETHO
NMOJUTHKATA My HA XeJUKHPaHe HA BCEKH OCHOBEH THI Xe/KMPaHa MO3MIHS, 32 KOATO ce Mpujiara oT4nTaHe
HA XeIKHPAHETO;

0) eKCIO3MLMATA HA NPeJNPHUSATHETO N0 OTHOLIEHHEe HA LEeHOBMS, KPeAUTHUS WU JUKBUAHUS PHUCK U
PHCKA Ha NApUYHUS NOTOK.

,.byarap Yex MuBect Xonnuur" A/l HsIMa OTBOPEHH Xe[K TO3UINH, a EKCIIO3UIUATA HA IPEANPUATUETO 110 OTHOLUICHHE HA KPEAUTHUS U JINKBH HUS
PHCK M pHCKa Ha TAPUYHMsA NTOTOK € aJieHa B TOUKa 1.2. OT HacTOAmMA AOKIA] - ONUCAHUE Ha OCHOBHUTE PUCKOBE, IIPEJ KOUTO IPY’KECTBOTO € U3IIPABEHO.
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AHAJIN3 U PA3SICHEHUE HA MH®POPMAIIUATA IO INPUJIOXEHUME 2 KbM 4YJ.10, T.1 or
HAPEJIGA Ne 2 sa K®H ot 09.11.2021 1. 32 npocneKTHTE NMPH NYOJMYHO NpeiaraHe M JomycKaHe JI0
THPrOBHA HA PEryJHPAH IAa3ap HA IeHHN KHMKA M 32 pa3KpUBaHeTO HA HHGopMauus

1. MH®OPMALMSA, JAJIEHA B CTOMHOCTHO M KOJHUYECTBEHO M3PAKEHMUE,
OTHOCHO OCHOBHUTE KATEI'OPUH CTOKU, TPOAYKTHU U/NJIN IPEJOCTABEHHU YCJIYI'N
C IIOCOYBAHE HA TEXHUA 5 B IIPUXOJUTE OT INPOJAKBU HA EMHUTEHTA,
CBOTBETHO JIMIETO IO § 11 OT JOINBJHUTEJHUTE PA3IIOPEJABU HA 3MIIIIK, KATO
710 U TIPOMEHUTE HACTBIIWJIA ITPE3 OTYETHATA ®UHAHCOBA I'OJIMHA.

OcHoBHata neifHOCT Ha J[pyXecTBOTO € B CchIilacMe ¢ OOsfBeHaTa: CBbp3aHa C MpHUI00MBaHE, yIpaBJICHNUE,
OIIEHKa W Tpojakba Ha y4yacTWs B OBJATApCKM M UyKIECTpaHHHM ApykecTBa; I[lpumoOuBaHe, ympaBieHHE U
npoaax0a Ha obnurauny; [IpugoduBane, oeHKa 1 Mpoaax0a Ha MATEeHTH, OTCTHIIBAHE Ha JIMLICH3H 32 U3II0JI3BaHE
Ha TMaTeHTU Ha JPY>KECTBA, B KOUTO XOJAMHIOBOTO JPY>KECTBO y4acTBa,; PUHAHCHpaHE Ha IPY>KECTBA, B KOUTO
XOJITUHTOBOTO JPY’KECTBO ydYacTBa, WHBECTUPAaHE W WHBECTUIIMOHHO KpeIuTHpaHe; MapKeTHHT, OOpCOBH
OIepaLyy, NHKCHEPHUHT, COOCTBEHA THPrOBCKA IEHHOCT M JPYTU ThPTOBCKHU CIEIIKH.

2. MHOOPMALIMSI OTHOCHO TIPUXOJUTE, PA3MNPEJEJIEHM MO OTAEJIHUTE
KATETOPUU JIEMHOCTH, BbTPEIIHU U BHHIIHU MA3APU, KAKTO U HH®OPMAILIUS 3A
U3TOYHUIUTE 3A CHABJSIBAHE C MATEPUAJIU, HEOBXO/IMMM 3A IIPOU3BOJACTBOTO HA
CTOKH WIH MMPEJOCTABSIHETO HA YCJIYIY C OTPA3SIBAHE CTEHEHTA HA 3ABUCUMOCT
MO OTHOLIEHUE HA BCEKHU OTJEJIEH MPOJABAY WU KYINYBAYWIOTPEBUTEJ, KATO B
CJYYAH, YE OTHOCUTEJHUS 5171 HA HSIKOW OT TSIX HAJIXBBPJISI 10 HA CTO OT
PA3XOJUTE WU MIPUXOJUTE OT NPOJAKEHU, CE NPEJOCTABSI UHOOPMALMS 3A BCSIKO
JIMIE MOOTIEJHO, 3A HETOBHUSI /1511 B TIPOJIA’KBUTE WJIN MOKYIKUTE U BPB3KUTE MY
C EMUTEHTA, CbOTBETHO JIMLIETO MO § 1] OT JONbJHUTEJHUTE PA3NOPEJABU HA
3MMIK.

Ilpuxoou om oeiinocmma (8 xu. e6.)

2023 2022
Heren pesynrar ot onepaimud ¢ (HHAHCOBU 414 637
HHCTPYMEHTH
[Tpuxoau oT TUXBU 824 902
[Ipuxoau oT TUBUIACHTH 13 238
[Ipeonenka Ha MHBECTUIIMOHHU UMOTH TI0 CTIPaBEIINBA 66 -
CTOMHOCT

Karo apyxecTBo OoT X0naMHTOB THIT ((PHHAHCOB XOJITUHT) OCHOBHUS MPOJYKT, KoWTo npeanara "bymrap Uex
HuBect Xonauar" AJl e nmpumoOwBaHe, ympaBlieHHE W Mpojakba Ha yd9acThs B OBITapCKH M UyXKICSCTPAHHH
IpyxecTBa. B To31 cMHCHI B 0TUETa 32 PHUHAHCOBOTO CHCTOSIHME OCHOBHO MSICTO HAMHPAT (PMHAHCOBUTE TIPUXO/IH.

JpykecTBOTO onepupa u3Isio Ha Obarapckus nasap. J{pyKecTBOTO He U3BBPIIIBA TPOU3BOICTBEHA JICHHOCT U
HSIMa U3TOYHUITH 3a CHAOIIBaHEe ¢ MaTEPUAIN U YCITYTH.

3.  HH®OPMALMA 3A CKIIIOYEHU CBIIECTBEHU CAEJIKH.

ITpe3 noemspu 2021 r. ,,bynrap Yex Musect Xonauur* AJl mpuno6usa 100 % orT xamurana Ha HHBECTUIMOHEH IocpedHuk ,,}Or Mapket™

EAJ, xaxto u 100 % ot xanuTana Ha ynpasisBaIloTo ApysxkecTso ,,}Or Mapker ®oung MenupxmMbpHT EAJL.
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ITpe3 anpun 2022 r. ,,bynrap Yex MuBect Xonauar™ AJl mpugo6busa 12 000 6p. Jsnose, npeacrasnsapamu 100% ot kanurana Ha ,,Bumroc*
EOO/] ¢ nexn nociensama npenponaxoa. IIpes nexkemspu 2022 r. ,,Bynrap Uex MuBect Xoxauar® AJ] nponasa Bcuuku nputexxasanu ot Hero 12 000

Op. nsnose, npeacrasigsamu 100 % ot kanuTana Ha ,,Burmoc™ EOO/L.

4. HUHOOPMAIIUA OTHOCHO CAEJKHUTE, CKIIOYEHU MEXIY EMHUTEHTA,
CBOTBETHO JIMOETO IO § 14 OT JOINBJHUTEJHUTE PA3IOPEIABU HA 3MHIIIOK, U
CBBbP3AHU JIMLA, ITPE3 OTYETHUSA IEPUO/, IPEVIOKEHUS 3A CKJIFOUBAHE HA TAKUBA
CAEJKH, KAKTO U CJIEJKH, KOUTO CA U3BBbH OBHYAMHATA MY JEMHOCT WA
CBINECTBEHO CE OTKJIOHABAT OT IABAPHUTE YCJIOBHUSA, 10 KOUTO EMUTEHTBHT,
CBOTBETHO JIMIETO IIO § 11 OT AOHNBJHUTEJHUTE PA3IOPEJABU HA 3IIIIK WIN
HETOBO JBIIEPHO JPYXECTBO, E CTPAHA C IOCOYBAHE HA CTOMHOCTTA HA
CIAEJKHUTE, XAPAKTEPA HA CBbP3AHOCTTA N BCAKA UHOPOPMALIUA, HEOBXOAUMA 3A
OIIEHKA HA BB3JIENICTBUETO BBHPXY ®UHAHCOBOTO CHCTOSSHHUE HA EMHUTEHTA,
CBOTBETHO JIMHETO IO § 11 OT JAOITBJIHUTEJTHUTE PA3IIOPEABU HA 3IIITIK.

Cebp3anu auna 3a "bynrap Uex UuBect Xonguar" AJl ca UIT ,,JOr Mapker™ EAJ], Y1 “IOr Mapxket
®ong MeranmxmbHT EA /], KakTo u gpmiepHo apyxectso ,,Burmroc EOO/] (mo nexemBpu 2022 r.). CBbp3aHu
nuna ca u wieHoBete Ha ChBeTa Ha JIMPEKTOpPHUTE HA JPYKECTBOTO.

Crhenkure chC CBHP3aHUTE JIMIIA Ca ONIOBECTEHH B TaOJIMIIATA T10 - JOTY:

31.12.2023 r. | 31.12.2022r.
\B3zemanus
Chejiku ¢ IbIIEPHA NPeInpPUsITHS
[IpenocraBeHu 3aeMu - 6
IMpomanaeHo IBIIEPHO APYKECTBO (3aryda Ha KOHTPOJ) - (6)
[Tpuxoau OT TUBUJACHTH - 238
Iony4yeHn TUBUAEHTH - (238)

,»bynrap Uex Husect Xommuar® AJ] He € CKIIOYBANO CHINECTBEHU/3HAYUTEITHN TOTOBOPH, PA3IUYHUA OT
JIOTOBOPHUTE, CKITIOUEHH TIO TTOBOJI OOMUaifHaTa My JEHHOCT.

5. HHO®OPMAIMUA 3A CBBUTHUA U TIOKA3ZATEJIN C HEOBUYAEH 3A EMUTEHTA,
CBOTBETHO JIMIIETO IO § 11 OT JOIIBJIHUTEJIHUTE PA3IIOPE/IBU HA 3IIIIIK, XAPAKTEP,
HUMAIIA CBIIECTBEHO BJIMSAHUE BHPXY JIJEMHOCTTA MY, U PEAJIM3UPAHUTE OT HEI'O
NPUXOJIU U N3BBPIIEHU PA3XO/JHU; OHIEHKA HA BJUAHUETO UM BBPXY PE3YJITATUTE
IIPE3 TEKYIIATA I'OJAWNHA.

[Ipe3 2023 r. Hama crOUTHS U TTOKa3aTeNn ¢ HeoOnvaeH 3a [lpyKecTBOTO Xapakrep.

6. HMH®OPMALMS 3A CAEJKH, BOJEHU U3BLHBAJIAHCOBO - XAPAKTEP U BU3HEC
LIEJI, HTOCOYBAHE HA ®UTHAHCOBOTO Bb3JIEICTBUE HA CJIEJKUTE BLPXY JEMHOCTTA,
AKO PUCKBT M MOJIBUTE OT TE3U CAEJKH CA CbILIECTBEHHM 3A EMUTEHTA, CbOTBETHO
JIMIETO MO § 1] OT JONbJIHUTEJHUTE PA3IOPEIBY HA 3IMIIK, U AKO PA3KPUBAHETO
HA TA3U UHOOPMAIMS E CBIIECTBEHO 3A OLIEHKATA HA ®UHAHCOBOTO CHLCTOSIHUE
HA EMUTEHTA, CbOTBETHO JIMLETO IO § 1] OT JONbJHUTEJIHUTE PA3IOPEJBU HA
3MMLK.

IIpe3 2023 r. HIMA CAETKH, BOACHH 1368 bHOAIAHCOBO.

7.  HNHO®OPMAIMUA 3A JAJ10BU YUACTUA HA EMUTEHTA, CbOTBETHO JIMIIETO IIO §
11 OT JOIIBJIHUTEJIHUTE PA3IIOPE/IBA HA 3IIIIK, 3A OCHOBHUTE MY HHBECTHUIIUU B
CTPAHATA U B 4YYXBUHA (B ILIEHHU KHHWXA, ®UHAHCOBU MHHCTPYMEHTH,
HEMATEPUAJIHU AKTUBHU U HEIBUKUMU UMOTH), KAKTO U UTHBECTUIIMUTE B I51J10BA
HOEHHU KHUXKA U3BBbH HEI'OBATA I'PYIHA IIPEAIPUATHUA 110 CMUCHBJIA HA 3AKOHA 3A
CYETOBOACTBOTO U U3TOYHUIIMTE/HAYNHUTE HA PUHAHCUPAHE.
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[onpobHa nHbOpMAaLUS OTHOCHO MHBECTUIMUTE Ha JIpy>KecTBOTO B cTpaHaTa ce ChIbpxka B T.1. ,,OCHOBHH
MOKA3aTeJIM, XapaKTepU3NpaIy GUHAHCOBOTO ChCTOSIHUE HA JIpyKeCTBOTO .

[Ipe3 2023r. romuHa W3TOYHWIM HA (DMHAHCHpAHE 3a OCHOBHUTE WHBeCTHIMH Ha ,bynrap Yex MuBect
XonauHr A/l ca rmaBHO CpeaCTBa OT CKJIIOYBAHU CHEJIKU C (PUHAHCOBH MHCTPYMEHTH, B T.Y. U PEMO CICIKU.

8. HH®OPMALMSI OTHOCHO CKJIIOYEHUTE OT EMUTEHTA, ChOTBETHO JIMLIETO
Mo § 11 OT JONBJIHUTEJIHUTE PA3MOPEJABM HA 3MILK, OT HETOBO JBIIEPHO
JIPY)KECTBO, B KAUECTBOTO MM HA 3AEMOIOJIYYATEJHU, JOIOBOPH 3A 3AEM C
MOCOUYBAHE HA YCJOBUSITA IO TSIX, BKJIIOUUTEJIHO HA KPAMHUTE CPOKOBE 3A
U3ILIAIIAHE, KAKTO U HHOOPMALIMS 3A MPEJOCTABEHU TAPAHIIUU U MIOEMAHE HA
3AQBJIKEHUSL

[Ipe3 oryeTHUs IEPUOJ IPYKECTBOTO € CTPaHa MO JIOTOBOPH 32 PETIO CACIKH, B Pe3yJTAaT Ha KOUTO Ca Bh3HUKHAIH
3aabokeHus B pa3mep Ha 4 413 xwt. siB. (3 366 nB. kpMm 31.12.2022.).

,byirap Yex MuBect Xonauur® AJl e CKIF0UNIO 00IHUrallMOHEH 3a€M, TIPU CIICTHUTE YCIOBHS:

Ha 27.12.2019 r. npyxecTBOTO eMUTHpa U 1iacupa emucus obmuranuu ¢ kogq BG21 _00025191. PasmepsT Ha
emucusaTa ¢ 11 000 xun. EBpo. Emutupanu ca 11 000 Op. obauraiuu — 0OMKHOBEHH, MIOUMEHHH, OC3HAIMYHH,
JMXBOHOCHH, CBOOOTHO MTPEXBBPISEMH, HEKOHBEPTUPYEMH 1 oOe3neueHu. Kpaen cpok Ha mangexa — 27.12.2027r.
JpyXecTBOTO MMa CKIII0UEHa 3aCTPaxoBKa ,,O0JMrallMOHHN €MUCHH™ BB BPb3Ka ¢ EMUTHPAHUS OOJUTaliOHEH
3aeM, KaTo Mojuiara e u3aanesa ot ,,3A [ Apmeen* AJl, a mokpurueto Bb3iau3a Ha 13 608 xui1. eBpo.

Kem 31.12.2023r. TekywmuTe ThProBCKA U Apyru 3aabiukeHuss Ha "bynrap Uex WuBect Xomaunr" AJl

BKITIOYBAT:
Tekymu nacuBu 2023 2022
TBproBecku U APYTH 3aBIDKEHUS 115 580
Texymmu (MHAHCOBU TACHBH 110 OOJIMTAIMOHHU €MUCHU 6 863 4313
3agbKeHUS KbM CBBP3aHU JIHIIA 4 11
Jpyru Texymy (puHAHCOBH MACHBU 4413 3 366
Tekyuy nacuBy, CBbP3aHH C JaHBIU - -
3agbIKeHUS KbM TIEPCOHAT 1 2
Texkymu macuBu 11 396 8 272

9. NHO®OPMAIMUA 3A OTHYCHATUTE OT EMUTEHT, CbOTBETHO OT JIMIIE 1O § 11 OT
JOI'BJHUTEJHUTE PA3IOPE/JIBA HA 3IIIIIK, WX OT TEXHU ABUHIEPHU JIPYXECTBA
3AEMMU, ITPEJOCTABSHE HA T'APAHIIMU WJIN ITIOEMAHE HA 3AABJIKEHUSA OO KbM
EJHO JIMIIE NJIM HEI'OBO ABINEPHO JAPYKECTBO, BKJIIOYUTEJHO U HA CBbP3AHU JIMLIA
C NIOCOYBAHE HA UMEHA WJIN HAUMEHOBAHME U EUK HA JIMIETO, XAPAKTEPA HA
B3AUMOOTHOWEHUATA MEXAY EMUTEHTA, CBOTBETHO JIMOETO IO § 11 OT
JOIIbJHUTEJHUTE PA3IIOPEJIBU HA 3HIIIK, NWJIM TEXHUTE ABUHIEPHU JIPYKECTBA U
JMHETO 3AEMOIIOJNYYATEJI, PASMEP HA HEM3IIVIATEHATA TIJIABHUIIA, JIMXBEH
INPOLEHT, TATA HA CKJIIOYBAHE HA OT'OBOPA, KPAEH CPOK HA IIOT'ACABAHE, PABMEP
HA INIOETO 3AABJIKEHUE, CHIEHUO®WUYHHA YCJIOBUS, PA3JIMYHA OT HIOCOYEHUTE B TA3HU
PA3IOPE/IBA, KAKTO M IIEJITA 3A KOSAITO CA OTIIYCHATH, B CIYYA YE CA CKJIIOYEHU
KATO IIEJIEBH.

Hpe3 OTUCTHHA MEPUOS I[py)KCCTBOTO HAMa MPEAOCTABCHU 3a€MHU, OCBCH OMMCAHUTE B TOYKaA 4 ot JOKJIajJa
3a€MHU KbM OBIICPHUTE U CBbP3aHN KOMIIAaHUU.
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KoM 31 gexemBpu 2023 r. TeKyLuTe ThProBCKU U Apyru B3eMmanus Ha "bynrap Yex Musect Xonauur" A/l

BKJIFOYBAT:
Texymu
AKTHUBH (XWJI. JIB.) 2023 2022
®uHaHCOBU aKTUBH — OUHAHCOBU MHCTPYMEHTH 9783 6798
TBproecku u Ipyru B3eMaHHUs 6 149 11527
TBproBeku 1 APYTH B3eMaHUs OT CBBbP3aHU JIUIA 12 12
[Tapu u mapuIHU €KBUBAJICHTH 56 9
Hpyru Texyu GUHAHCOBH aKTHBH 8 446 7236
[Ipenmiarenu pa3xonu 89 89

10. HMH®OPMALUA 3A U3IOJJI3BAHETO HA CPEICTBATA OT U3BBPHIEHA HOBA
EMUCUHUA HEHHU KHU/KA IIPE3 OTYETHUS IEPUO.

IIpe3 pasraexmanns oruereH nepuon, "bynrap Uex MuBect Xomauar" AJl He € eMUTHPAIO HOBU IICHHU

KHHXKaA.

11. AHAJIM3 HA CBOTHOUHIEHHMETO MEXAY ITIOCTUTHATUTE ®UHAHCOBHU
PE3YJITATH, OTPASEHN BbB ®UHAHCOBUSA OTUET 3A ®PUHAHCOBATA I'OJAUHA, U 110-
PAHO ITYBJIMKYBAHMU ITPOI'HO3U 3A TE3U PE3VJITATH.

Jpy>KecTBOTO He € IyOJIMKYBaJIo MPOTHO3H 3a (PUHAHCOBU PE3YNITATH OT AEHHOCTTA CH.

122 AHAJIM3 U OLEHKA HA I[IOJIUTUKATA OTHOCHO VYIIPABJEHHUETO HA
OUHAHCOBUTE PECYPCH C IOCOYBAHE HA BB3MOXHOCTUTE 3A OBCJIY’KBAHE HA
SAABJIKEHUSATA, EBEHTYAJIHUTE 3AIIVIAXW U MEPKHU, KOUTO EMUTEHTBHT, CbOTBETHO
JIMOETO ITIO § 11 OT AONNBJHUTEJHUTE PA3IIOPEJIBU HA 3K, E IPEAINPUEJ UJIN
HPEACTOMU JA IPEAIIPUEME C OI'JIEJl OTCTPAHABAHETO UM.

,»bynrap Uex MuBect Xomauar* AJl reHepupa JOCTaTHYHO MAPHUYHH OTOIH, YIIPABISIBAHH MPOGECHOHATHO,
3a J1a MOXe Ja TOKpHEe BCUYKH CBOM 3aJbJDKEHHS, KaTo MOANbp)Ka TMOJOXKHUTENeH OajaHC MEXIY BXOMSIIUS U
M3XO0JIA1] TapUUEH TOTOK, BKIFOUNTEIHO HAJTMYHH MApUUHU cpencTBa. [lokasaTenuTe 3a MUBBPHUIK U JIUKBHIHOCT
Ha JlpyXecTBOTO MOKa3BaT A00pa TeHAeHUMs Ha pa3ButHe. [logmbpxalkyu JUKBUIHM aKTUBH, EMUTEHTHT CH
rapanTupa peAoBHOTO 00CIyKBaHe Ha OOIUTallMOHHUS 3aEM.

IIpe3 2023 roamnHa wuHBecTUUMHTE Ha JIpyKeCTBOTO ce (QHUHAHCHpPAT OCHOBHO 4Ype3 H3ION3BaHE Ha
KOMOMHHMpaHa cXeMa OT COOCTBEHHM CpelICTBa OT OIepaTHBHA JEHHOCT, OT (MHAHCOBUTE pE3YJITaTH Ha
Ipy’KecTBaTa, B KOUTO TOW MHBECTHPA U LICHUTE Ha ()MHAHCOBU MHCTPYMEHTH, ChIO TaKa U OT EMUTHpaHaTa Ipe3
2019r. emucHs OOJIHTaIlUH.

B Tabnunure ca mpeAcTaBeHM NAaHHM 3a HETHATa CTOWHOCT Ha akTUBUTE KbM 31.12.2023r., KakTO M 3a
KanuTalloBaTa CTpyKTypa Ha pykKecTBOTO.

Xu1. JIB.

AKTHBH IlacuBu

1. Tekymu akTUBH 24 535|1. Texyuy nacuBu 11 396
2. Hetexymm aktuBm 4 5292. IparocpodHn KpeIuTH 12 964
OO0 aKTUBU: 29 064/0061m10 nacusu 24 360
HetHa cToiinocT Ha aktuBuTe (NAV) 4704

KanuranoBa crpykrypa

XWIL.JIB.

ICobeTBen KanuTan 4 704 |
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THProBeKH U IPYTH 3aabDkeHust (9 244
3aeMH OT CBBP3aHHM JHIA 12

KoM kpast Ha 2023r. MpUBJICICHUAT KallMTal Ha IPY>KECTBOTO BB3u3a Ha 24 360 Xui1.JiB. ¥ ce popMupa TJIaBHO
OT eMHUTHpaHa oOnuranuonHa emucus npe3 2019r.

K®Mm 31.12.2023. cvotHOMenuero Jbiarocpounu macusu/CoOcTBeH KanuTan e 3.22.

13. OHLEHKA HA BBb3MOXHOCTHUTE 3A PEAJIM3ALIMSA HA HHBECTHUIIMOHHUTE
HAMEPEHUSI C TIIOCOYBAHE HA PA3MEPA HA PA3IOJIATAEMUTE CPEJICTBA W
OTPA3SIBAHE HA Bb3MOKHUTE TIPOMEHHU B CTPYKTYPATA HA ®UHAHCHUPAHE HA TA3HU
JEMHOCT.

WuBecTniiioHHNTe HamepeHHs Ha JIpyKeCcTBOTO ca CBBP3aHH C W3IIBJIHCHHETO Ha KOHCEpBAaTHBHA
WHBECTUIMOHHA nporpama. Peanusupanero um npe3 2023r. € OCHOBHO Ype3 COOCTBEHH CPENICTBA OT ONEpaTUBHA
JEeHHOCT ¥ MPUBJICUCH KaIUTAaJ.

Bp3moxHHTE TIpOMEHH B CTPyKTypaTa Ha (pUHaHCHMpaHe Ha WHBECTUIMOHHATA JEWHOCT ca CBBP3aHH C
MIPOMEHUTE B Ma3apPHUTE YCIOBHUS.

14. HUHOOPMAIIUA 3A HACTHIIWJIMX NPOMEHM IIPE3 OTYETHUA IIEPUOJA B
OCHOBHUTE INPUHIUIIN 3A YIIPABJIEHUE HA EMUTEHTA, CbOTBETHO JIMIETO 110 § 1]
OT JOIIbJIHUTEJIHUTE PA3IIOPE/IBU HA 3IIIIIK, U HA HETOBATA I'PYIIA ITPEAIIPUATUSA
IO CMHUCBJIA HA 3AKOHA 3A CHETOBOJACTBOTO.

[Ipe3 2023r. He ca HACTHIWIM 3HAYUTEIHHU POMEHU B OCHOBHUTE IMPUHIUIIN 32 YIPaBJICHUE HA EMUTEHTA U
Herosata ['pymna. [pyecTBOTO ce mpuabp:ka KbM CTPATETHUYECKO yIIPABICHNE Ha aKTUBUTE CH C OTJIE TOCTUTaHe
Ha: HapacTBaHE CTOMHOCTTa HAa HMHBECTHIUATA 33 CBOWTE AaKIMOHEPH, MPO3PAYHOCT B YIPABIECHHETO HAa
JpyXecTBOTO, a CHILO M 3alIUTA HA aKIIMOHEPHUTE MpaBa U PaBHOIIOCTABEHO TPETHPAHE Ha BCEKH AKIOHED.

15.  HUHPOPMALUA 3A OCHOBHUTE XAPAKTEPUCTHUKH HA IHNPUJIATAHUTE OT
EMUTEHTA, CBOTBETHO JIMIETO IO § 11 OT AOHBJHUTEJHUTE PA3IIOPEJABU HA
3HIIIK, B ITIPOIIECA HA N3I'OTBSAHE HA ®UHAHCOBUTE OTYETHU CUCTEMA 3A BbTPELIEH
KOHTPOJI 1 CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE.

Wudopmarus 32 OCHOBHUTE XapaKTEPUCTUKY HA TpUJIaraHuTe oT J[py»ecTBOTO B mpolieca Ha U3TOTBSHE Ha
(pMHAHCOBUTE OTUYETH CHCTEMa Ha BHTPEIICH KOHTPOJ M CHCTEMa Ha YNPaBJIICHUE HAa PUCKOBETE CE ChIbpKA B
JexmapanusTa 3a KOPIIOPaTUBHO yIpPaBJICHUE.

16. HHP®OPMAIUA 3A IPOMEHUTE B YIIPABUTEJHUTE U HAJI3OPHUTE OPI'AHU
IIPE3 OTYETHATA ®UHAHCOBA I'OJIUHA.

[Ipe3 oTueTHaTa roguHa HAMa IpoOMsiHA Ha 4jeHOBe Ha ChBeTa Ha IUPEKTOPUTE U T€ Ca B CIEHUST ChCTaB:
1. Anenuna ['eopruesa Jlumutposa - IIpencenaren na CJI
2. Kpacumup Bragumupos Jumutpos - Uned va CJl u U3mbIHUTENCH TUPEKTOP
3. Esrenun Kpacumupos Henes - Unen va CJ{

W3nenauTENneH JUpeKTop U MpeacTaBisBall ApyxkecTBoTo € Kpacumup Brnagumupos JumMuTpos.

17. NHOOPMAIIUA 3A PASMEPA HA BB3HAI'PAXKIAEHUATA, HAT'PAJJUTE N/NJIN
IOJIBUTE HA BCEKH OT YJIEHOBETE HA YIIPABUTEJIHUTE 1 HA KOHTPOJIHUTE OPI'AHHN
3A OTYETHATA ®UHAHCOBA TI'OJIMHA, U3IUIATEHH OT EMMTEHTA, KOUTO HE E
OYBJINUYHO JAPY/XKECTBO, CBOTBETHO JIMOETO IO § 14 OT AOHNBJHUTEJIHUTE
PA3SIIOPEJIBU HA 3IIIIIK, U HEI'OBU JBIIEPHU JPYXECTBA, HE3ABUCHUMO OT TOBA,
JIAJIM CA BWJIMA BKJIIOYEHU B PA3XOJUTE HA EMUTEHTA, KOUTO HE E NYBJIUYHO
APYXKECTBO, CBOTBETHO JIMHETO 110 § 11 OT JOINBJHUTEJHUTE PA3IIOPEJBU HA
3HIIIK, NI TPOU3TUHYAT OT PASIIPEAEJEHUE HA ITEYAJIBATA, BKIIIOYUTEJIHO.

a) MOJIy4YeHU CYMH U HeNIAPUYHU Bb3HATPAKICHUS;
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0) YCIOBHM MWJM Ppa3cpoyeHM Bb3HarpaskieHusl, Bb3HUKHAJIU IIpe3 TroAWHATAa, JOPM M aKo
Bb3HATPAK/AEHHETO ce TBJKU KbM I0-KbCeH MOMEHT;
B) CyMa, IbJLKAMA OT €MHTEHTA, KOWTO He e NMyOJHYHO [Py KeCTBO, CbOTBETHO JIMIETO 1Mo § 13 ot
aonbaHuTeHNTe pasnopendu na SIILK, niau HeroBu IbIepHH APYKeCTBA 32 M3IJIAIIAHE HA IEHCHH,
o0e31eTeHUs PH MEHCHOHUPAHe MJIM APYTH NOJ00HH 00e31eTeHusl.

IIpe3 2023r. unenoBere Ha CJI ca momy4yaBaim caMO MAapHYHO BB3HATPaKICHUE, YUHTO MECEUYCH pa3Mmep €
npeaeneH ot OCA. HsMa ycrmoBHU WM Pa3CpOUYeHH Bb3HATPAXKICHUSI, BE3HUKHAIM IIpe3 ToauHaTa. Hama cymu,
JIBJDKMMH 33 W3IUIAIIAHE Ha MIEHCUHM, OOE3IICTCHUs IPU ICHCUOHWUPAHE WIM JPYTH MOMOOHU 00E3IICTCHUS.

B’B3Hal’”pa)K}_'[€HI/I$ITa - 6pyTHO, MOJIy4YCHU 06]1[0 mpe3 roanHara OT YJICHOBCTC Ha CobBeTta Ha HHpCKTOpI/ITC:

Tpure nmeHa IHo3unus bpyrHo
BbB3HATIPAKICHUE
Anenuna ['eopruesa JJumMutposa Ipencenaten Ha CJ| 18 720 nB.
Kpacumup Bragumupos Jlumutpos Unen na CJl u M3n. aupexTop 18 720 1.
Esrenu Kpacumupos Henes Unen na CJ1 18 720 nB.
18. HHO®OPMAILIUSA 3A ITIPUTEX KABAHU OT YWIEHOBETE HA YIIPABUTEJIHUTE U HA

KOHTPOJIHUTE OPI'AHM U HNPOKYPUCTUTE AKIIMA HA EMMTEHTA, BKIIIOYUTEJIHO
AKIIUUTE, INPUTEXKABAHHU OT BCEKHMH OT TiX HOOTAEJHO U KATO INIPOLHEHT OT
AKIODUUTE OT BCEKH KJIAC, KAKTO U IIPEJOCTABEHH UM OT EMUTEHTA OIIIUU BbPXY
HEI'OBU HEHHM KHUXA - BUI U PASMEP HA IIEHHUTE KHHM/KA, BbPXY KOUTO CA
YUYPEJIEHU OIIIUUTE, HEHA HA YIIPA’KHSIBAHE HA OIIINUUTE, IOKYITHA HEHA, AKO UMA
TAKABA, U CPOK HA OIIIUUTE.

UneHoBeTe Ha OpPraHuTC Ha YIIPABJIICHUC Ha ,HPY)KGCTBOTO HC NPUTCIKABAT aKIIUU OT KalurTajia My.

EMuteHTsT HE €© npeaoCTaBsAI ONIUU BbPXY HCT'OBU ICHHU KHUKA.

19. HH®OPMAIIMA 3A MU3BECTHUTE HA JPYXECTBOTO JOI'OBOPEHOCTH
(BKJIIOYUTEJIHO U CJIEJ ITIPUKIIOYBAHE HA ®UHAHCOBATA I'OJUHA), B PE3YJITAT HA
KOUTO B BBJAELL INEPHUOJ MOI'AT JA HACTBHBHIAT IPOMEHU B IIPUTEXKABAHUSA
OTHOCHUTEJIEH [sJ1 AKOMU WJIN OBJIMI'ALIMMA OT HACTOSAIIMA AKHUOHEPHU WJIN
OBJINT'ALIUOHEPU.

Kbm 31.12.2023r. Ha [pyXECTBOTO HE Ca W3BECTHH TOTOBOPEHOCTH B PE3yJITaT HA KOUTO B OBIEHI IMEPHOT
MOTAaT JIa HACTHIIST MPOMEHHU B IIPUTEKAaBaHUSI OTHOCHUTEINICH JSUT aKI[UM OT HACTOSIIU aKI[HOHEPH.

20. HUHPOPMAINUA 3A BUCAIIU CBAEBHU, AIMUHUCTPATUBHU NJIN APBUTPAKHHU
MMPON3BOJACTBA, KACAEIIIHN 3AABJIKEHUA NN B3SEMAHUSA HA EMUTEHTA, CbOTBETHO
JUIETO 1O § 1JT OT JOIbJIHUTEJTHUTE PA3IIOPEJBU HA 3K, B PASMEP HAW-MAJIKO
10 HA CTO OT COBCTBEHUSA MY KAIIUTAJ; AKO OBIIIATA CTOMHOCT HA 3AJIBJIXKEHUSITA
NJIN BBEMAHUSATA HA EMUATEHTA, CbOTBETHO JIMIETO 11O § 11 OT AONBJHUTEJIHUTE
PA3IIOPEJBH HA 3IIIIK, IIO BCUYKHN OBPA3YBAHU ITPOU3BOACTBA HAAXBDBPJIA 10 HA
CTO OT COBCTBEHHMsS MY KAIIUTAJI, CE HNPEICTABA HUH®OPMAIIUAA 3A BCAKO
MMPOU3BOACTBO IIOOTAEJIHO.

Kobm 31.12.2023r. [IpykecTBOTO HAMA BUCSIIH ChICOHH, aIMUHACTPATHBHY HIIH apOUTPaKHU TPOU3BOJICTBA,
Kacaelly 3aJIbJDKEHIsSI MM B3eMaHus B pa3Mep Haii-manko 10 Ha cTO OT COOCTBEHHUS My KaIlUTall.

21. JAHHU 3A JTUPEKTOPA 3A BPb3KH C UTHBECTUTOPHUTE.
[upexTop 3a Bpb3KU ¢ HHBECTUTOpUTE - Panuna /[paruesa.

Anpec 3a KOpECIIOHICHIIUA U Tele(OH:
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+359 884322083
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22. ITPOMEHU B IEHATA HA AKHUUTE HA JIPYXECTBOTO.

Henarta Ha aknuute Ha "Bynrap Yex MuBect Xonauur" AJl ce mpoMeHs COpsIMO HACTPOEHUSITA U ChCTOSIHUETO
Ha yYaCTHHUIMTE HA KallWTaJOBHSA [1a3ap B CTPAaHATA, HO KAaTo ISJI0 EMUCHATA HE CE XapaKTepu3upa ChC CEpPUO3HA
JMKBUIHOCT.

23. HHOOPMAIMA IO YJI. 247 OT ThbPI'OBCKUSA 3AKOH

¢ BbB3HAIPAKIACHUATA, MMOJYYCHHU 061]10 npe3 roAMHaTa OT YJICHOBETE HA ChbBETA HA TUPEKTOPUTE:

» Apnenuna Ieopruesa lumutposa — 18 720 7B.
» Kpacumup Bnagumupos Jlumurpos — 18 720 nB.

» Esrenn Kpacumupos Henes — 18 720 ns.

® MPUIOOUTHTE, MPUTEKABAHNTE U MPEXBHPJIECHUTE OT WICHOBETE HA ChBETUTE MpPe3 TOAUHATA AKI[UH
¥ 00JIUTAIIMY HA IPYHKECTBOTO - HsimMa npuo0MBaHK WM TPEXBBPIICHU aKIMK UK OOJUraliiy OT YICHOBETE Ha
CJ] mpe3 roauHara.

e @paBaTa Ha 4YjleHOBeTe HA ChBETHTE Ja NMPHUIOOMBAT AKUMHM M OOJUTAaNMM HA JAPYKECTBOTO -
rH(pOpMAaIUATA 10 Ta3HW TOYKA € HAJTMYHA B JICKJIapaIusiTa 3a KOPIIOPAaTUBHO YIIpaBlieHHE Ha J[pyKeCTBOTO.

® YYacTHETO HA YWIEHOBETE HA ChBETA HA MPEKTOPHUTE B THProBCKH JIPYKECTBA KATO HEOTPAHUYEHO
OTrOBOPHH CHAPYKHUIHN, TPUTEKABAHETO HA MOBEYeE OT 25 HA CTO OT KANUTAJIA HA IPYI0 JPYKEeCTBO, KAKTO
¥ YYaCTHETO UM B YNPABJIEHHETO HA JIPYTH JPYKeCTBA MJIM KOONEPANMHM KATO MPOKYPUCTH, YIIPABUTEIH
WIHN YJI€HOBE HA ChBETH:

EBrenu Kpacumupos Henes e npencrasurten u wien Ha CJl va ,,TEKCUUM ACET MEHUJDKMBHT” EA/l u
yied Ha CJ1 va UIT ,,ABC ®unanc” A/l.

Kpacumup Brnagumupos JumutpoB e uinen vHa Cll Ha ,,JI AP DKM KAIIMTAJI-3” AJICHUL] u npokypucTt B
HU/ "Unnycrpuanen ¢poua" AJl. Ceiro taka mpuTexaBa moBede OT 25 HA CTO OT KaluTala Ha JPYXKECTBO
"AJAMUT I'PYIT" OO/J], KakTo u oT KanuTana Ha ,,J)KU TPENJI-2004” OO/,

e foropopure mo 4. 2400, CK/II0YeHU Mpe3 rOAUHATA - HSIMa CKIIIOYBAHU JOTOBOPH, KOUTO M3JIM3aT U3BBH
oOuyvaifHaTa neidHOCT Ha [Ipy>KeCcTBOTO MK CHIIECTBEHO CE€ OTKIIOHIBAT OT IMa3apHUTE yCIOBHSI.

¢ [UIAHMPAHATA CTONMAHCKA TMOJUTHKA IMpe3 cjeIBallaTa TroAMHA, B TOBAa YHCJI0 OYAKBAHUTE
HHBECTHLMHU M Pa3BUTHE HA MEPCOHAJIA, OUAKBAHMSAT J0X0/] OT HHBECTHLMHU U Pa3BUTHE HA IPY:KeCTBOTO,
KAKTO M NMPEJCTOAIIMNTE CIeJKH 0T ChIIECTBEHO 3HaYeHUe 32 JeifHOCTTa HA JAPYKecTBOTO - mpe3 2023 T.
OCHOBHA 33/1a4a Ha KOPIIOPaTHBHOTO pbKoBoJCTBO Ha "Bymrap Yex MuBect Xommuur" A/l Oe na mpoabiku
YCTENTHUS MEHUDKMBHT Ha APY’KECTBaTa, B KOUTO XOJIAMHTBT yIacTBa.

PBKOBOJICTBOTO € M3BBPIINIO 3aAbJI00UEH aHAIU3 3a BIUSHUETO Ha e()EeKTUTE BbPXY (PMHAHCOBHSI OTUYET Ha
JpyXecTBOTO, BB3HHMKBALIM B pe3yjiTaT OT H30CTpsIIaTa CE TIeOolONUTHYecKa OOCTaHOBKA, MOpPOAEHA OT
KoH(poHTamsITa Mexay Pycus u YkpaiiHa, KakTo U B pe3yNITaT OT PbCTa B HUBATa HA WHQIIANUATA U JIUXBECHUTE
IMPOUCHTH, C OIJIC Aa IMMOTBHbPAN OYaKBaHUATA CH, YC )IPY)KCCTBOTO 1€ MOXKE 1a NPOABIJIKU Aa ChIIECTBYBA KaTO
JeiicTraio npeanpustre u npe3 2024r. J[pykecTBOTO MpoAbKaBa J1a GyHKIMOHUpA Cb0Opa3HoO oOnyaifHaTa cu
JIEHHOCT, B M3ITBJIHEHNE Ha MPOTHO3HUSA TUIaH (pMHAHCOBH CIEiKHU W omneparun. Jlo MomeHnTa JpykecTBOTO HsAMA
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JIUKBUJIHU 3an}I)Z[HeHI/I$I nu 3363B$[He Ha JOCTAaBKUTEC U I/ISBBpHIBa HaBpeMe IJIamaHusTa KbM CBOUTE JOCTABYUIIN.
PT:KOBO,Z[CTBOTO 1e NpoABbJIKA Aa Ha6n}oz[aBa IIOTCHIOUAJIHOTO BBSHeﬁCTBHe Ha KPU3UTE U LIC MPEANIPUCME BCUIKH
BB3MOKHHU CTBHIIKHK 3a CMCKYAaBAHC HaA e(l)eKTI/ITC.

24, THOOPMALIUA 3A MU3INBJHEHHUE HA IIPOI'PAMATA 3A TIPUJIAT'AHE HA
MEXIYHAPOJHO ITPU3HATUTE CTAHIAPTH 3A 1O06PO KOPIIOPATUBHO YIIPABJIEHUE

,»bynarap Uex HuBect Xommmar® AJl mpmmara u crma3Ba MEXIyHApPOIHO TMPHETHUTE CTAHIAPTH 3a J0OpO
KOPIIOPaTUBHO yMpaBlicHHE Ha ocHOoBaHuUE [Iporpama 3a mpuiiarane Ha MEXAYHAapOIHO IIPU3HATUTE CTAaHAAPTH 32
KOPIIOPATHBHO YTIpaBIICHUE.

CoBeThT Ha mupekropute Ha ,,bynrap Yex MuBect Xommmar® AJl ce mpumbpka kbM IIporpamara 3a mo0po
KOPITOPATUBHO YIpaBJICHHE, KOSTO € B CHOTBETCTBHE C €(PEKTHBHOTO PETyJIMPaHe, MEXKIYHAPOJHO MPU3HATUTE
CTaHAAPTH 3a J0OPO KOPIOPATUBHO yIpaBiieHne u HarpoHaneH Koieke 3a KOpHOPaTUBHO YIIpaBJieHUE (Ch3AaaeH
mpe3 2007 1. u yTBbpAeH oT HannoHnanHaTa KOMUCHS 110 KOPIIOPATUBHO yIpaBJIeHHE, OCIEABALI0 U3MEHEH Ipe3
tdespyapu 2012 roguna, anpwi 2016 roguna u ronu 2021 roauHa).

Ot npuemaneTo Ha [Iporpamara 3a 106pO KOPIOPATHBHO YIIpaBIeHNE, BKIFOUUTETHO U ripe3 2023r., pyxecTBoTO
€ PBPKOBOJIMIIO M OPTaHU3HPAJIO CBOSATA JICHHOCT, ClIa3BaKK M MPHIIaraiiki MEeXTyHapOJHO IPU3HATHTE CTaHAAPTH
3a 10OpO KOPIOPATHUBHO YIPaBJICHUE.

3a 1enTa M3MBJIHABA CTPUKTHO 33JBIDKEHHETO CH Jla OCUTYpsiBa CBOEBPEMEHHO M TOYHO pa3KpHUBaHE Ha
U3UCKyeMara Mo 3aKoH HHpopmMalus, cBbp3ana ¢ ,,.bynrap Uex MuBect Xonauur* AJl 0OTHOCHO Ba)XHH POOIEeMHU
Ha (PUHAHCOBOTO CBCTOSIHME, PE3YJITATHTE OT AEHHOCTTa, COOCTBEHOCTTa W YIPABJIEHHETO Ha APYKECTBOTO;
NOJIIOMarale Ha CTPaTerHUeCcKOTO YIPaBICHUE Ha APYKECTBOTO, eHUKACHHS KOHTPOJ BBPXY JEHHOCTTA Ha ChBETA
Ha JUPEKTOPUTE U OTYETHOCTTA My MPEeJ BCUUKU 3aMHTEPECYBAHU JINLA C KOETO OCBIECTBSIBA 3alllUTa IpaBaTa Ha
aKIOHepHUTe; o0e3reyaBaHe Ha PaBHOIIOCTABEHO OTHOLICHUE KbM BCEKH aKLIMOHED; o0e3neyaBaHe NpU3HaBaHETO
Ha TpaBaTa Ha JIMIATa, 3aMHTEPECYBaHW OT YIPABICHUETO M YCTOWYMBOTO DPA3BUTHE Ha JPYKECTBOTO M Ja
Hacbp4aBa ChTPYAHUYECTBOTO C TAX.

I'maBHaTa Hacoka mpu U3MBJIHEHHUE HA aHTaXUMEHTUTE Ha [Iporpamara e nmpuBeXJaHE Ha BCUUYKU BBHTPEITHU
aKTOBE Ha JPY>KECTBOTO U IISUIOCTHATa My AEWHOCT B CHOTBETCTBHE C HEIIPEKHCHATO M3MEHSIIATA Ce JIeficTBAaIIa
HOpMaTHBHA ypenda. Bcnukn GuHAHCOBU OTYETH HA IPYIKECTBOTO CE€ M3TOTBAT chritacio MCC, a TOAMIITHUAAT OJTUT
CE U3BBPIIBA OT HE3aBUCHM OJMTOP C OTJIENl OCHTYpsBaHE Ha OE3MPUCTPACTHA M OOCKTHBHA MPEICHKA 33 HAYMHA,
[0 KOMTO ca WM3TOTBEHW W MPENCTaBeHH Te3u oTdeTh. OT4eTHUTe ce MpUApYKaBaT OT MOAPOOHW OKIAIM 3a
IEUHOCTTA.

IToBumanane JOBCPUETO HA AKIUOHCPUTE, MHBCCTUTOPUTEC MU 3aUHTCPCCYBAHUTC OT YIIPABJICHUETO U
JIEHHOCTTA Ha JIPYKECTBOTO JHIIa O¢ €IMH OT OCHOBHHUTE aHTAKUMEHTH Ha KOPIIOPATUBHOTO yIpaBieHue. B ta3u
HAacoKa Jpy>KeCTBOTO J0Ka3Ba TPAAWIIMOHHO MO3UIMATAa cH Ha crabwiHa mHcTHTynws. llpes 2023r. e cp3maino
OpeANOCTaBKHY 3a JOCTAaThb4Ha IPO3PavYHOCT BbB B3aUMOOTHOLICHHUATA CH C HACTOAIIN AKIITMOHEPU HA APYKECTBOTO,
MMOTCHIIUAIHA HHBECTUTOPH, (DUHAHCOBUTE MEMH U aHAIM3aTOPY HA KAITUTAJIOBHS Ma3ap, KAKTO U C PeryIaToOpHUs
opraH — Komucus 3a purancoB Haazop. "bymnrap Uex MuaBect Xonauar" A/l € ormoBecTrs B MEUHTE PETyIMpaHaTa
nH(pOPMAITUS Upe3 CIeHaTu3upaHus caiT 3a puHaHcoBa nHpopmarus — Www.infostock.bg.

B choTBEeTCTBHE ChC 3aKOHOBUTE HU3MCKBAHUS XOJIJAUHI'BT UMa CBOA MHTCPHET CTpaHUIIA, KbACTO Hy6J'II/IKyBa
BCHUYKU HOBHMHH, OTYCTHU U HACTBIIWIN IIPOMEHU B CTPYKTYypara My.

Bceku akiuonep, KOMTO 10 pa3jindeH MOBOJ c€ O0pbIla KbM XOJAMHIA, CE YBEOMSBA IOAPOOHO 32 HETOBUTE
mpaBa W IojlydyaBa WHQPOPMAIUS IO PA3NIMYHU BBIPOCH OTHOCHO JEHHOCTTa W TEKYIIOTO CBHCTOSIHHE Ha
JIpy>KECTBOTO, BKJIIOUMTEIHO U 3a ABMKEHUETO Ha lieHaTa Ha akuuute Ha "bynrap Uex Uusect Xonmuur" AJl Ha
(donmoBara bopca.

CBUKBaHETO Ha PEIOBHOTO TOJUINHO OOII0 chOpaHWE HA aKIMOHEPUTE C€ WM3BBPIIBA B CHOTBETCTBUE U C
YCTaHOBEHHTE TpaBUIIa 32 JaBaHe Ha IMyOJMYHOCT HA MOKAHATa, THEBHUS Pell U KOHKPETHUTE MPEIIOKEHHS 32
pemenusa. Beuukyu nmucMeHHM MaTepHaid IO TOYKHTE OT JHEBHMS pell € MPENOCTaBAT Ha PA3IOJIOKCHHE Ha
aKMoHepuTe B ouca U Ha MHTEPHET CTpaHHULATa Ha IPY>KECTBOTO.
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KoHTponbT OTHOCHO mpolieca Ha pa3kpuBaHe Ha uHPopmanus ot "Bynrap Uex HMuBect Xommuar" AJl e

MHOromnoco4et. /1o To31 MOMEHT He ca KOHCTaTHUPaHU HapyLICHHS Ha Pa3Iopei0NTE U CPOKOBETE 32 OTIOBECTSIBAHE.

@DUHAHCOBUTE OTYETH C€ M3MpallaT Ha PEeryJIaTOPHHs OpraH M Ha OOIIECTBEHOCTTA, KOETO J1aBa B3MOKHOCT 32

KOHTPOJI OT aKIMOHEPUTE, HHBECTUTOPUTE M BCUYKU 3aMHTEpecyBaHM Juua. J[pyra ¢opma Ha KOHTPOJ OTHOCHO

mpolieca Ha pa3KprBaHe Ha MH(QOpMaNuUs ce OCHIIECTBABA OT wWieHOBeTe Ha ChBeTa Ha JAUPEKTOPUTE CIPSMO
JUPEKTOPa 32 BPB3KU C MHBECTUTOPHUTE.

JeiicTBuATa Ha PBHKOBOACTBOTO W CIY)KHTEIHWTE Ca B IOCOKA YTBBPXKIABaHE HA TMPHHLIHUIHUTE 3a 0OPO
KOpIIOpAaTUBHO YIHPABJICHUC, IMOBHUIIABAHEC Ha JOBCPHUCTO HAa AKOUOHCPUTEC, MHHBCCTUTOPUTEC U JIMLATa
3aMHTEPECOBAHU OT YIIPABJIECHUETO U JAeHHOCTTa Ha JpyKecTBOTO.

PwvroBonmcTBOTO Ha JIpy>KECTBOTO MOTBBPIKIABA, Y€ MPE3 OTUETHHUS MEPHOJl € MPIJIarajio MOoCiIeI0BaTeIHO
a7ICKBaTHU CYCTOBOJTHHU TOJUTHUKHA TPH H3TOTBIHETO HA [ OMUITHWAT WHIWBHIyaJieH (DUHAHCOB OTYET M €
HAaMpaBWJIO pPa3yMHH W TPEANa3IHBH TPEICHKH, TPEIANOIOKCHUS W TPUOIM3UTENHU OleHKU. JlelicTBano e
ChOOpPa3HO CBOUTE OTTOBOPHOCTH M CYHTA, Y€ (DUMHAHCOBHAT OTYET € W3TOTBEH B ITBIIHO CHOTBETCTBHE C
MexyHapOIHUTE CTaHAAPTH 32 (UHAHCOBO OTYHUTAHE.

KRAS”\/”R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRO omitrov

Date: 2024.03.27
27.03.2024r. Msnbnaurened Jupekrop: V DIMITROV 104804 +0200

Kpacumup JJumMutpon
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JAEKJ/IAPAIIUA 3A KOPIIOPATUBHO YIIPABJIEHUE
HA
»BYJITAP YEX UHBECT XOJIIUHT“ A/]
CBIJIACHO N3NCKBAHETO HA PA3IIOPEABUTE HA
YJI1. 100H, AJ1. 8 OT 3IIIK

1. I/IHQOQMaLH/IH AAJI1 EMUTEHTHT CIIa3Ba I10 uenem;oﬁpasnoc*r KOJAEKCA 3d KOPIIOPATHUBHO
ViipaBJIEHUE, 0g06QEH OT 3aMEeCTHUK-IIpeaceaaTeid, NN APVI KOAEKC 34 KOPNOPATHBHO
VIIpABJIEHUE U ungbopmagm{ OTHOCHO NPAKTUKUTE HAd KOPITOPATUBHO VIIPABJIEHHUE, KOUTO CE
NpujaaraT OT EMUTEHTA B JOII'bJ/IHEHUE HA KOAECKCA,

CbBeTbT Ha AupekTopuTe Ha ,BYJITAP YEX MHBECT XOJIJIMHT™ A/l ce mpuabpka kbM [Iporpama
3a A06p0 KOpPNOPAaTHBHO yIpaBJeHUE, KOSTO € B CBHOTBETCTBUE C e(PEKTUBHOTO pErYJIUpaAHE,
MEeX/IYHapOoJHO NPU3HATUTE CTaHAAPTH 3a A0OPO KOPIOpPATUBHO ynpaByeHue U HalpoHaleH KoJieKc 3a
koprnopaTtuBHo yrnpaaenue (HKKY) (cb3maznen npe3 2007 r. 1 yTBbpAeH oT HaroHa/HaTa KOMHUCHS 110
KOpIIOpaTHMBHO ynpaBJ/ieHHe, ocjaeABallo uaMeHeH npe3 ¢pespyapu 2012 roguna, anpua 2016 roguHa u
10,11 2021 ropguHa), KaTo cria3Ba 0CHOBHUTe NPUHLUNM 3ajerHanu B HKKY.

JobpoTo KOpNOpaTUBHO yNpaBJieHHe U3WCKBA J06pU B3auMoOOTHolleHUs Mexay C/l, HeroBurte
aKIIMOHEPHU U OCTAaHAJUTE 3aMHTEPECOBAHU JIMLA KaTO CAYKUTENU, ThPrOBCKU MapTHbOPH, MOTEHIIMATHU
VHBECTUTOPH.

Bcuuku cayxuTenn Ha /JlpyecTBOTO ca 3all0O3HAaTH C YCTAHOBEHUTE HOPMHM Ha €THUYHO U
npodecruoHa/HO NOBEJeHHE U HE Ca KOHCTAaTHPAHU CJydyau Ha HeCbobpassiBaHe C THX.

OT npueMaHeTo Ha [Iporpamara 3a J06p0O KOpPNOpPATUBHO yNpaBJieHUE, BKJIKYUTENHO WU Ipe3
2023r., /lpy>keCcTBOTO € DPBKOBOJAWUJIO U OpPraHU3Mpa0 CBOATA JAEWHOCT, CNMa3BaWKW M NpUIaraiku
MeX/YHapOoJHO IPU3HATUTE CTaHAAPTH 3a J0OPO KOPIOPAaTHBHO yIpaBJeHHe.

2. OGdacHeHHe OT CTpaHA HA €MHWTEHTAa KOHM 4YacTHM Ha KOJEeKca 3a KOPINOPATHBHO VIpaBJeHME,

OQOGHEH OT 3aMECTHHUK-NIpeaceaaTe A, NI APYT KOAEKC 3a KOPIIOPATHUBHO YIIPABJIEHHWE HE CNIA3BA U
KdKBU Cd OCHOBAHHUATA 34 TOBA, CbOTBETHO KOIrdTO EMUTEHTDHT € PEIINJI Id HE CE€ I030BdBd HA HUKOE
OT MMPpAaBWJIaTd HA KOJAEKCA 3d KOPIIOPATHUBHO YVIIPABJIEHUE — OCHOBAHHUA 34 TOBA

CbBeTbT Ha Aupektopute Ha ,BYJITAP YEX MHBECT XOJIIUHI A/l cuuTa, ye mpusara BCUYKH
NPUHLMIK Ha MOBeJeHHe, KOUTO ca 3ajerHasu B [lporpamaTa 3a mnpusaraHe Ha MeX/JYHapoJHO
NpU3HAaTUTe CTaHAAPTH 3a KOPNOPAaTUBHO yNpaBJleHHe, CbOTBETHO U B YTBBbpAeHHUA OoT HanuoHaseH
KOJIeKC 32 KOPIIOPATUBHO yIIpaBJIeHHE.

,bYJITAP YHEX UHBECT XOJIJUHI“ A/l npeacTaBst HacTosaTa MHGOPMAIUs1, OTHOCHO CIa3BaHETO
Ha MeX/yHapoJHO NPU3HATHUTE CTAHAAPTH 3a J06pO KOPINOpPAaTUBHO yIpaBJeHUe, KOSATO lie Obje
ny6/IMKyBaHa U Ha eJleKTPOHHATa CTpaHUIia Ha Jlpy»KeCcTBOTO.

L. KOPIIOPATHUBHO PBKOBO/JACTBO

»,bYJITAP YEX UHBECT XOJIJUHI“ A/] uMa egHOCTeNeHHa CUCTEMa Ha yIpaBJieHue. Jlpy>KecTBOTO
ce ynpaBJisiBa oT CbBeT Ha JUPEKTOPUTE B CbCTAB OT TPHMa 4YJieHa U Ce IpeJCTaBsABa [peJ, TPETH J1La OT
W3mb/IHUTENHYA YeH Ha CbBeTa.

Bcuuky uieHoBe Ha CbBeTa Ha JUPEKTOPUTE OTTOBAPAT Ha 3aKOHOBHUTE U3MCKBAaHUsI 3a 3aeMaHe Ha
JUI'BXKHOCTTA UM, IpUTEXKaBaT Heo6XxouMaTa KBaJrUKalus U yIpaBJeHCKH ONUT U ca NPSIKO OTTOBOPHHU
npef akyuonepure Ha ,,BYJITAP YEX UHBECT XOJIJUHT“ A/l. [IpouechT 3a B3eMaHe Ha pelleH s B pAMKUTE
Ha JpY’KeCcTBOTO e I"'bBKaB, IOpaZid ONpPOCTEHaTa CTPYKTypa U cUcTeMa Ha ynpaBjeHue. CbCTaBbT Ha
CbBeTa Ha AUPEKTOPUTE MOXe Jia 6'bJle npoMeHeH oT O6110TO ChbOpaHKe M0 BCAKO BpeMe.
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KM 31.12.2023r. CbBeThT Ha aupekTopuTe Ha ,BYJITAP YEX UHBECT XOJIIUHT A/l € B cieiHUAT

1. ApenuHa 'eoprueBa lumutposa - [lpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
2. Kpacumup Bragumupos JumMuTpoB - UsnbiHuTeneH YneH Ha CbBeTa Ha JUPEKTOPUTE;
3. EBrenu Kpacumupos HezieB - YiieH Ha CbBeTa Ha IUPEKTOPUTE;

[IpencraBasaBall Apy>KeCcTBOTO e U3mbaHUTeNHUAT fupeKkTop Kpacumup Bnagumupos JJMMUTPOB.

OYHKIUH U 334 b/DKEHUS:

>

H360p

CpBeTBHT Ha AUPEKTOpUTE HaCO4YBa MW YyIpPaBJidBa HE3dBUCHUMO W OTTOBOPHO ,ELEI‘/‘IHOCTTa Ha
APYXKECTBOTO C'bO6p33HO YCTaHOBEHHUTE BHU3UA, LIEJIU, CTPATEITNHU HAa APYKECTBOTO U UHTEPECHUTE Ha
aKIUOHEPUTE.

CbBeTHT HA JUPEKTOPUTE cCJaeAd 3a pe3yJTaTUTe OT JeWHOCTTA Ha JIPY»KeCTBOTO Ha
TpHUMeceuyHa U roJiMIIHA 6a3a U NpU HEOOXOJUMOCT UHHUIIMUPA IPOMEHU B YIIPaBJIEHUETO
Ha JeHHOCTTa;

CbBeTHPT Ha [JUPEKTOPUTE cna3Ba 3aKOHOBUTE, HOPMATUBHUTE M [IOTOBOPHUTE
3a’bJKeHUs, CbOoOpa3Ho npueTHs YcTaB Ha JlpykecTBoTO U npueTaTa [Iporpama 3a f06po
KOPIOPaTUBHO YIIpaBJIEeHUE;

CbBeTHT HAa AUPEKTOPHUTE TPETUPA PABHONOCTABEHO BCUYKU aKIJMOHEPH, IEUCTBA B TEXEH
HWHTepeC U C rpyKaTa Ha J00bp ThproBell;

[lo BpeMe Ha cBosA MaHAaT ujeHoBeTe Ha C/l ce pbKOBOAAT B CBOSITA AEHMHOCT OT
O0IIONpPUETUTE TMPUHIMIKM 33 T[OYTEHOCT U yIHpaBJeHCKa W MNpodecruoHaHA
KOMIIETEHTHOCT;

CbBeTHT Ha AUPEKTOPHUTE KOHTPOJHUPA UHTErPUPAHOTO QYHKIIMOHHMPAHE HA CUCTEMUTE
3a CYETOBO/ICTBO U PUHAHCOBA OTYETHOCT;

CoraacHo usauckBanuaTa Ha 31K CbBeThT Ha AUpPEKTOPUTE CJIeAY 32 BCUYKH CLEJIKU OT
ChILIECTBEH XapaKTep, KaTo I'M 0700psBa. [Ipu Hasimyue Ha CAENKHU, KOUTO CAMOCTOSTENHO
WY CbBKYIIHO HaJIMUHaBaAT nocoyeHute B 4i. 114, an. 1 ot 3IIILUK nparose CbBeTHT Ha
JUPEKTOPUTE U3TrOTBS MOTHUBUPAH AOKJIAJ U NMpUeMa pelleHHe 3a CBUKBaHe Ha 06110
cbOpaHuMe Ha aKIUOHEPUTE, HAa KOETO Jja 6'b/ie OBJIACTEH OT aKIIMOHEPUTE 3a U3B'bPILIBAHE
Ha Te3HU CJeJIKH;

CbBeTHT Ha JAUPEKTOPUTE Ce€ OTYMUTA 3a CBOSAITA AerHOCT mnpes O6IOTO CbOpaHUe Ha
aKIMOHEpPUTe, KaTo MpeACTaBs 3a NMpUeMaHe OT aKIlMOHepUTe TOAMIIHUA JO0KJaJ 3a
JeHHOCTTa;

¥ 0CBOGOK/JaBaHe Ha YJeHOBe Ha CbBeTa Ha AMPEKTOpHUTE

CbBeTa Ha AUpeKTOpUTe ce M36Mpa KU ocBoboxkgaBa orT OO6LOTO CbOpaHHe HAa aKLUOHEPHUTE,

Ccb06pa3HO 3aKOHA U YCTaBa Ha JJPY»KECTBOTO.

CbriacHo pasmnopeabute Ha YcraBa Ha ,BYJITAP YEX MHBECT XOJIIUHI AJl, CbBeTHT Ha

JAupekTopuTe Ha /J[pyxecTBOTO ce u36upa ot O61110TO chOpaHUe 3a CPOK OT 5 (MeT) roAMHH, KaTO MbPBUAT
MaHJAAT e TpuroauuieH. YieHoBeTe Ha ChbBeTa MoraT Aa 6bJaT npeusbupaHu 6e3 orpanudenus. Cief
M3TUYaHe HAa MaHJaTa UM 4ieHoBeTe Ha C'bBeTa Ha AUPEKTOPUTE MPOLB/KABAT [a U3I'bJIHSBAT CBOUTE
byHKUIMHU 0 u36upaHeTo oT O61[0TO ChOpaHUe Ha HOB ChBET.

UneHoBeTe Ha ChbBeTa HA IMPEKTOPUTE TPAGBA Jla UMAT MOAXOAALII0OTO 06pa30BaHMe U /ia He ca:
1. OchXK/]JaHU 32 YMUILJIEHO MPECThIJIEHUE OT 0611 XapaKTep;
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2. O6s1BEHU B HECHCTOSITEJHOCT KaTO eJHOJIMYEeH T'bProBel] UM KaTO HeOrPaHUYEHO OTTOBOPHU
CBAPYKHUIIM B TBProBCKO JAPYXECTBO M Jla He Ce HaMHUpaT B MPOU3BOJACTBO IO OOSBSIBaHE B
HEChCTOSITEJHOCT;

3. buau uneHoBe Ha yNpaBUTEJNeH WM KOHTPOJIEH OpPraH Ha Jpy:KeCTBO WJIMU Koollepalus,
NpeKpaTeHW MOPaJyl HeChCTOSATEJHOCT Ipe3 MNOCJAeJHUTEe JIBe TOJUHU, NPEeAXOXAAllM JaTaTa Ha
pellleHUETO 3a 06sIBSIBaHE HA HECHCTOSITEIHOCTTA, aKO UMa HEY/I0BJIETBOPEHU KPEeJUTOPY;

4. JlulieHH OT NPaBO Jja 3aeMaT MaTepUaJHOOTIOBOPHA AJbXKHOCT;

5. Cbnpy3u WM POJHWUHHU J0 TPETa CTeleH BKJIKYUTENHO IO MpaBa WU M0 ChpebpeHa JIMHUSA
HOMEX/Y CH UJIM Ha YJIeH Ha yIpaBUTeJIeH UM KOHTPOJIEH OpraH Ha 06C/IyXKBalllo APYKeCTBO.

Bcuuku yieHoBe Ha ChbBeTa Ha IUPEKTOPUTE OTTOBAPAT HAa 3aKOHOBUTE U3MCKBAHUs 3a 3aeMaHe Ha
JUTBXXHOCTTA UM.

B poroBopuTe 3a Bb3JaraHe Ha YIpaBJeHUETO, CKJIWYBAaHU C wieHoBeTe Ha (bBeTa Ha
JUPEKTOPUTE, Ce ONpeJie/IAT TeXHUTe 33a/[b/DKeHHUS U 33a/laul, KPUTEpPUUTE 3a pasMepa Ha TIXHOTO
B'b3HarpaXkJeHue, 33b/DKEHUSITA UM 32 JIOSJTHOCT K'bM IPY>KECTBOTO U OCHOBAHUSATA 32 OCBOOOXK/aBaHe.

[Ipe3 oTueTHata ¢uHaHcoBa roguHa ,BYJITAP YEX MHBECT XOJIAWHI“ A/l e mnpwuarajo
[TosiuThKaTa 3a Bb3HArpaXkJeHUsATa Ha 4YjieHoBeTe Ha CbBeTa Ha /JlUpeKTOpuUTe B CHOTBETCTBHE C
HOPMaTUBHUTE U3UCKBAHUSA 32 MyOJUYHUTE JIPYKECTBA, LEJIUTE, I'bJTOCPOYHUTE UHTEPECH U CTPATETUATA
3a 6'b/IEL0 PA3BUTHE HA JIPYKECTBOTO.

Bb3HarpaxkeHusaTa Ha yieHoBeTe Ha CbBeTa Ha AUPEKTOpPHUTEe U UHGOpPMaLMsi OTHOCHO TeXHHUs
pasMep Ce ONOBECTSIBA €XKEr0/IHO B 10KJIa/ja Ha CbBeTa HA AUPEKTOPUTE 3a JIEHHOCTTA Npe3 ChOTBETHATA
OTYETHA TrojMHA. /JIpYyKEeCTBOTO H3roTBS M JOKJI3J OTHOCHO U3IbJHeHHe Ha [loauTHKaTa 3a
B'b3HArpak/IeHUsITa KaTo 4acT OT FOAUIIHNUSA QUHAHCOB OTYET 3a JIeHHOCTTA U Fo NPe/ICTaBs 3a 0Z,06peHue
ot O6110TO CbOpaHUe Ha aKLIUOHEPHUTE.

CTpyKTypa U KOMIIETEHTHOCT

®dyHkUMUTE WM 3aAb/XKEHUsTA Ha KOPIOPAaTHBHOTO PBHKOBOJCTBO, KAaKTO W CTPYyKTypaTa H
KOMIIETEHTHOCTTA My Ca B CbOTBETCTBHE C U3UCKBAHUATA HAa MEX/JYHApOJHO NPU3HATUTE CTAHJAPTH 3a
KOPIOPaTHUBHO yIpaBJeHHe.

BposT Ha 4ieHoBeTe U cTpykTypaTta Ha CbBeTa Ha JUPEKTOPUTE ce OMpeJesasAT B YcTaBa Ha
JpY>KeCTBOTO.

CbcTtaBbT Ha CbBET Ha JUPEKTOPUTE € CTPYKTYpUpPAH 10 HA4yMH, KOMTO Ja rapaHTHpa
npodecroHasn3Ma, O€e3NMPUCTPACTHOCTTA M HE3aBUCUMOCTTAa HA pelleHUsATa My BBB Bpb3Ka C
yIpaBJEHUETO Ha APYKECTBOTO.

CbBeTHT Ha AUPEKTOPHUTE OCUTYPsiBa HAJJIEXKHO pa3jesieHue Ha 33/la4uUTe U 3a’bJKeHUsITa MeX Ly
CBOUTE YJIEHOBE.

KoMneTreHuuTe, NpaBaTa U 3aZ’bDKEHUATA Ha yjJeHoBeTe Ha ('bBeTa Ha AUPEKTOpUTE Cjae]BaT
M3MCKBAaHUATA Ha 3aKOHA, YCTPOWCTBEHHWTE aKTOBE M CTAaHAAPTUTE Ha Jobpara npodecuoHasHa H
yIpaBJeHCKa IpaKTHUKa.

CpBeTHT Ha JUPEKTOPUTE B3eMa peLIeHHUs MO0 BCHYKU BBIPOCH, CBBP3aHU C JEHHOCTTA Ha
Jpy»ecTBOTO, C U3KJII0UEHHEe Ha Te3H, KOUTO ChIVIAaCHO e CTBAlL0TO 3aKOHOAATE/ICTBO M TO3H yCTaB €a OT
M3KJIIOYMTe/IHaTa KOMIIeTEHTHOCT Ha O6110TO chOpaHue.

UneHoBeTe Ha (bBeTa Ha JAUPEKTOPUTE HUMAT MOJXOAALIM 3HAHUS W OINUT, KOUTO H3HUCKBA
3aeMaHaTa OT TAX nos3uuusa. MHopmanua 3a npopecuoHaiHaTa KBaJUPUKaLUs U ONUT Ce ONOBECTSBA B
NMCMEHHTEe MaTepuaJd KbM IMOKaHaTa 3a 06II0TO cbOpaHUMe Ha aKLUOHEPHUTE, HA KOETO ChOTBETHUTE
yineHoBe Ha C/] ca u3bpaHu.

Cnepn n360p Ha HOBU 4yieHoBe Ha C/l ce 3amo3HaBaT ¢ OCHOBHUTE NMPaBHU U GUHAHCOBU BBIIPOCH,
CB'bP3aHM C JIeHHOCTTa Ha JPYKeCTBOTO.

[ToBuiaBaHeTO HA KBaJIMPUKALUATA HA YWieHoBeTe Ha CbBeTa HAa JUPEKTOPUTE € TeXEH NMOCTOsSIHEH
aQHTAKUMEHT.

UneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE pasnoJiaraT ¢ HE06XOAMMOTO BpeMe 3a U3I'bJHEHHE Ha
TeXHUTe 3aJja4M U 33/b/DKEHUs], BbIIPEKH Ye YCTPOHCTBEHUTE aKTOBe Ha JIPY>KeCTBOTO He ONpeAesAaT 6pos
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Ha JIpy’KeCcTBaTa, B KOUTO 4ieHOBeTe Ha CbBeTa HA JUPEKTOPUTE MOTAT /la 3aeMaT PbKOBOJHHU MO3UILUU.
ToBa 06CcTOATENICTBO Ce CHOJIIOAABA NMPHU NMPEJJIoKEeHHUSITa U M360pa Ha HOBU WwieHoBe Ha (CbBeTa Ha
JIUPEKTOPUTE.

N360pbT Ha ujeHoBeTe Ha CbBeTa HA JUPEKTOPUTE HA JPYKECTBOTO CTaBa MOCPeCTBOM
po3payvHa Npoleaypa, KOATO OCUTYPSIBa OCBEH BCUUKO OCTaHa/I0 HAaBpeMeHHA U I0CTaThyHa UHOpMaIus
OTHOCHO JINYHUTE U NMPodecHOHAJHUTE Ka4yeCTBA Ha KAH/U/IAaTHUTe 3a YieHoBe. KaTo yacT oT MmaTepuanurte
3a 061110TO ChOpaHUe, HAa KOETO ce Ipe/jiara M360p Ha HOB 4ieH HA C'bBeTa Ha IUPEKTOPUTE Ce MPEICTABAT
Bcuuku usuckyemMu ot 3IIIIIK u TbproBckus 3akoH JAeKjJapaliMy, CBUAETEJNCTBO 3a CbAUMOCT U
npodecruoHaiHa 6uorpadus Ha KaHIUATa 3a U360pHA UTBXKHOCT.

Bb3Harpaxxaenue

C wieHoBeTe Ha C'bBeTa Ha JUPEKTOPUTE Ca CKIIOYEHH JIOTOBOPH 3a B'b3JIaraHe Ha yrpaBJeHHUETO,
B KOUTO Ca ONpeJeJieHU TeXHUTe 33aJb/DKeHUS W 33/layd, KPUTEPUUTE 3a pa3Mepa Ha TIXHOTO
Bb3HArpaXKJieHUe, 33a/'b/DKEHUATa UMM 3a JIOSJIHOCT KbM /JIpyKecTBOTO W OCHOBaHHUATA 3a
0CBOOOXKJaBaHe.

B cboTBETCTBHE ChC 3aKOHOBUTE U3UCKBAHHs M 106paTa MPaKTHKA Ha KOPIIOPAaTUBHO yIpaBJeHUE
pasMep’bT U CTPYKTYpaTa HAa Bb3HATPAK/JEHUSITA OTUMTAT: 3a/b/DKEHUATA U MIPUHOCA HA BCEKU €IUH YJIeH
Ha CbBeTa Ha UPEKTOPUTE B JIEWHOCTTA U pe3yJITaTUTE Ha JPYXKeCTBOTO; Bh3MOXKHOCTTA 3a MO60P U
3aJbpXkaHe Ha KBaJIUPUIMPaAHU U JIOSJIHU 4WwieHoBe Ha CbBeTa Ha AupekTopuTe; Heob6xoauMocTTa OT
CbOTBETCTBHE Ha UHTepecUTe Ha WwieHoBeTe Ha CbBeTa HA AUPEKTOPUTE U IbJTOCPOYHUTE UHTEPECH HA
JIPYyKeCTBOTO.

MHpopmanuss OTHOCHO TOJMINHHUS pa3Mep HA TMOJy4eHUTe OT 4ieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE Bb3HATPAXKJAEHHUST € OmnoBecTeHa B [oauImHUA J0K/IajA 3a JedHocTTa U Jlokiaza mo
U3I'bJIHEHHE Ha MOJIMTUKATA 33 Bb3HArpaXKJAeHUATA.

AKL[I/IOHepI/ITe HUMaT JieCeH AOCTBhII A0 IMpHeTaTa APYKEeCTBE€Ha IIOJIMTHKaA 3a OoIllpeaejidHe Ha
Bb3HATPaAXKAECHHUATA HAa YJI€HOBETE CbBE€TA, KAKTO U 1O I/IH(l)OpMa]_U/IH OTHOCHO MOJIY4€HUTE OT TAX TOJUIIIHHU
Bb3HArpaxJaeHud v JOII'bJIHUTEJIHU CTUMYJIU Ype3 I/I36paHI/ITe MeJHH 3a OIIOBECTABAHE Ha I/IH(l)OpMaL[I/IH H
€JIEKTPOHHATAa CTpAaHULa Ha APYXECTBOTO.

KoHdaukT Ha MHTEpecHu

CpriacHo pasnopezsbHUTe Ha YcTaBa Ha APYKeCTBOTO, 4leHOoBeTe HAa CbBeTa Ha JUPEKTOpHUTE ca
JUI'BXXKHU Jia OCblllecTBABAT QYHKLUUUTE CHM C IpuKaTa Ha A0OpUA Tbprosel, Ja O6bJaT JIOSJIHU KbM
Jpy>kecTBOTO U /a leliCTBaT B Hal-4,00bp UHTEPEC Ha HETOBUTE aKIIMOHEPH, BKIIOYUTEJHO:

1. Jla u3mbJHABAT 33 b/LKEHUSITA CU C NMPUCHIIOTO HA NpodecHoHANNCTa YMEHHUE, CTapaHUe U
OTTOBOPHOCT U [0 HA4YMH, KOMTO OOGOCHOBAaHO CYWUTAT, Ye € B HMHTepec Ha BCUYKU aKLUOHEpPU Ha
Jpy»KecTBOTO, KaTo M0J13BaT caMo UH$OpMalus, 3a KOSITO 060CHOBAHO CYMTAT, Ue e JOCTOBEPHA, I'bJIHA U
HaBpeMeHHa;

2. la npepnoyuTaT UHTepeca Ha Jpy»KecTBOTO U Ha MHBECTUTOPUTE BBB J|py>KecTBOTO IpeJ CBOsA
COOCTBEH MHTepeC U Jja He MOoJI3BaT 3a 06JlarofieTe/ICTBaHe Ha cebe CH WJIM Ha Jpyry JIMLA 3a CMeTKa Ha
Jpy»ecTBOTO U aKLiMOHepUTe GaKTH U 06CTOSATEJICTBA, KOUTO Ca y3HAJIU [IPU U3II'bJIHEHUE HA CIYKeOHUTe
U IpodeCcHOHATHUTE CH 33 b/KEHHUS;

3. /la u364rBaT NpeKku UJiu KOCBeHU KOHQPIUKTHU MeX/ly CBOSI MHTepeC U MHTepeca Ha /lpy»ecTBOTO,
a aKo TaKvMBa KOHQJIMKTH Bb3HUKHAT — Jla TM Pa3KpHUBAT CBOEBPEMEHHO U IT'bJIHO U /ia He YYacTBaT, KaKTo
Y He 0OKa3BaT BJIMsSHHE BbPXY OCTaHAJIUTe YIeHOBe Ha CbBETA, IPU B3eMaHeTO Ha pellleHUs B Te3U Cy4day;

4. la He pasnpocTpaHsBaT MHPOpPMALUA 3a PAa3UCKBAHUATA M peLIeHUsITA HAa 3acefaHUsATA Ha
CbBeTa Ha JUPEKTOPUTE, KAKTO U Apyra Heny6M4Ha nuH$opManus 3a JpyKecTBOTO, BKIIUUTETHO U CJIe]
KaTO IpecTaHaT jAa 6bJaT 4yjeHoBe Ha CbBeTa Ha AUPEKTOpPUTe, O NYyOGJHUYHOTO ONOBECTsBaHe Ha
CbOTBETHUTE 0OCTOATENCTBA OT JIpy»KeCTBOTO.

5. /[la mpefocTaBAT M OMNOBecTsABAT MHQOpMalys Ha akKLUOHEPU U HHBECTUTOPH CBIJIACHO
M3MCKBAHUATA HA HODMAaTUBHHUTE U BbTPELIHUTe aKTOBe Ha [l py:KecTBOTO.
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UnenoBere Ha (bBeTa Ha JAUPEKTOpUTe He3a0aBHO pa3KpUBAT KOHGQJIUKTH Ha HHTEpPECH U
OCHUTYpsIBaT Ha aKLMOHEPUTE JOCTBI A0 MHPOpMALUs 3a CAEJNKH MEXAY APYKECTBOTO W YJEeHOBE Ha
CpBeTa Ha AUPEKTOPUTE WU CBBP3aHU C HEro JiMlia ype3 NpeJcTaBsiHe Ha AeKaapanusaTa no 4wi. 1146 ot
3MIMLK.

KOpHOpaTI/IBHOTO PBKOBOACTBO KOHTPOJIMPA CKJIKYBAHETO HA CbIIE€CTBEHU CACJIKHU MOCPEACTBOM
rJIaCyBaHETO U 0,[(06peHI/IeTO Ha TaKHWBa CAEJIKH.

I OAUTEH KOMUTET U BbTPEIIEH KOHTPO.I

CBBETHT HAa JUPEKTOPUTE € MOANOMAaraH OT OJUTeH KOMUTET. OAUTHUAT KOMHUTET Ce Ch3/]aBa Bb3
OCHOBA Ha MMCMEHO ONpeZiesieHa CTPYKTYpPa, 00XBaT OT 3a/ja4H, HAUMH Ha PyHKIIMOHUPAHEe U IPOLeAyPH 3a
OTYHUTaHe, ONMCAaHU NoJAPo6HO B CTaTyTa Ha OAUTHUS KOMUTET, KOHUTO ce mpreMa oT 0610To cbOpaHUe Ha
aKILMOHEepHTe.

OputHuAaT komuteT Ha ,BYJIFTAP YEX UHBECT XOJIJUHI“ A/] e B cbcTaB OT JBaMa Ayliy, € 3 -
roguiieH MaHgat omnpejgeneH oT OCA. YneHoBeTe HA OAUTHHUS KOMUTET OTTOBApSAT HA U3MCKBAHUSATA Ha
3aKoHa 33 He3aBUCUMUSA QUHAHCOB OJIUT U U3ITbJIHABAT CJIeJHUTE QYHKIUU:

1. HabsaromaBaT nporecuTe 1o GUHAHCOBO OTUYUTAHE B NPEANPUSITHETO, U3BBPIIBALI0 JeHHOCT OT
0011leCTBEH UHTEPEC;

2. HabsoaBaT epeKTHBHOCTTA HAa CUCTEMUTE 3a BbTpellleH KOHTPOJI B IPeANpUSITHETO;

3. Ha6bsirogaBaT eheKTUBHOCTTA HA CHCTEMUTE 3a yIIpaBJieHUEe HA PUCKOBETE B IPEANPUSITHETO;

4. Ha6sro1aBaT He3aBUCUMUS GUHAHCOB OJJUT B IPEANIPUSITHETO;

5. U3BbpuBaT mperse]; Ha HE3aBUCUMOCTTA Ha PErUCTPUPAHUs OAUTOP Ha MPeANpPUSATUETO B
CbOTBETCTBHUE C M3UCKBAHUATA HA 3aKOHA M ETHYHHSA KoJeKC Ha mpodecHUOHATHUTE CYETOBOJUTEIH,
BKJIIOYMTE/JHO HaAOJII0JABaT NMpPeJOCTaBAHETO Ha JIOMBJHUTENHU YCJAYTH OT PETHCTPUPAHUSA OJUTOP HA
OJUTUPAHOTO NPeANPUSITHE.

OUTHUAT KOMUTET NUCMeHOo MOTUBUpa npeJ 0610To chbpaHUe NpeAJ0KEHUETO CU 3a U360p Ha
OJUTOp, KaToO Cce PbKOBOAAT OT YCTAaHOBEHUTEe M3UCKBaHHUS 3a NpodecuoHasu3bM. [lo oTHoIIeHHEe Ha
npernopbKaTa 3a U300p Ha BBHINEH OJUTOP, OAUTHHUAT KOMUTET Ha JIPYKECTBOTO Ce€ € P'bKOBOJAHJ OT
Cra3BaHe Ha POTALlMOHHUS NpUHLUI. CbBETHT Ha AUPEKTOPUTE OCUTYpPsiBa CIa3BaHETO HA NPUJIOKUMOTO
NpaBo M0 OTHOIlIEHW e HAa He3aBUCUMUSA GUHAHCOB OJUT.

OAUTHUAT KOMUTET OCUTYpPsiBa Ha/[30p HA AeMHOCTUTE U CJIeJIU 3a LIIJIOCTHUTE B3aHUMOOTHOLIEHUSI
C BBbHIIHUS OJUTOP, BKIOYUTENHO €CTECTBOTO HA HECB'bP3aHU C OAUTA YCAYTH, IPEeJOCTaBSIHU OT OAUTOpA
Ha PY>KeCTBOTO.

JpyxecTBoTO uMMa ajJleKBaTHO OQYHKIMOHUpAlla CHUCTeMa 3a OTYETHOCT U pPa3KpUBaHe Ha
nHdopManus.

I11. 3AHIUTA TIPABATA HA AKHMOHEPHUTE

CbBeTHT Ha AUPEKTOPUTE Ha JPYKECTBOTO OCUTypsiBa MHPOPMHUPAHOCT HAa BCUYKHU
aKIIMOHEPU OTHOCHO TEeXHHUTe IMpaBa upe3 MyOJHUKyBaHAaTa Ha eJIEKTPOHHATa CTpPaHMLA Ha
JIpy>KecTBOTO MHPOpMaIUsl, OOBECTEHHS YCTaB Ha APY>KECTBOTO U NIOKAHATa 3a BCSIKO KOHKPETHO
001110 CbOpaHHe Ha aKIIMOHEPUTE.

[TokaHaTa 3a 06110TO chOpaHUe Ha akuuoHepuTe Ha ,BYJITAP YHEX UHBECT XOJIAUHT A/]
ChAbpKa H3UCKyeMaTa cbriaacHo TobproBckus 3akoH u 3K wuHpopmauus, kKakTo U
JIOMbJIHUTE/IHA UHPOPMALIMsI OTHOCHO YIIPaXXHSIBaHE MPABOTO Ha IJIac U Bb3MOXHOCTTA /1a 6'bJ1aT
Jl06aBSIHM HOBU TOYKH B JIHEBHUS pe/Ji 0 pejia Ha wi. 223a ot T3.

Bcuuku akuuonepu Ha ,,BYJITAP YEX UHBECT XOJIAUHT® A/l umaT npaBo ja noJiy4aBaT
MH}opMals 3a BOJEHETO Ha APY>KeCTBEHUTE Jies1a, KAaKTO U BCsIKa Jipyra UHOopMalusi, CbracHO
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VM3UCKBAaHUATA Ha 3akKoHa. /[lpyxkectBoTo M npe3 2023 r. moagbpka HHTEpPHeT CTpaHULA
http://bcihsm.com/, Ha koATO mybsuMKyBa HHoOpMauus 3a NpoekTuTe Ha /JlpyxkecTBOTO, 3a
WHBECTUIIMOHHA TMOJIMTUKA, aKTyaJJHU HOBHWHHU, 3aKOHOBO oIlpejiesieHaTa UWHPOpMaALUS,
noJijieXala Ha NyoJMKyBaHe, KaKTo U Jipyra HHpopmalys, KosiTo no npeuneHka Ha ,bYJITAP UEX
MHBECT XOJIIUHT" A/l Mmo>ke fa mpeAcCTaB/siBa UHTePeC 32 UHBECTUTOPHUTE U aKLIMOHEPUTE.

Hapen c¢ ToBa /[lpyXecTBOTO cma3Ba M3WCKBAaHMUATA HA 3aKOHA 3a pasKpuMBaHe Ha
vHbopManus, KOoATO NMyOJIMKyBa B 3aKOHOYCTaHOBeHHUTe CpokoBe B Komwucuara 3a GuHaAHCOB
Haz30p upes E-peructsp, ,bbarapcka ¢pougosa 6opca - Copusa” A/l upes ,Exctpu” u B, lleHTpasieH
fenosutap” A/l. C upen mnocTdraHe Ha TMO-rojiiMa MNPO3pPayHOCT MpU Cla3BaHe Ha
3aKOHOBOOIpeeJIeHUTe CH 3aAb/bKkeHUs, [lpyxecTBoTo HHQoOpMUpa O0OILECTBEHOCTTA 3a
3HAYMMHUTE CbOUTHS, CBbP3aHU C AEWHOCTTA My, KaTo MyOJIMKYyBa MOJJiexallla Ha pa3KpuBaHe
MHbopManus U upe3 ejieKTpoHHaTa Meaus MHbocTok, Ha agpec www.infostock.bg.

C orsien ocurypsiBaHe Ha epeKTUBHO B3aUMOJENCTBHUE C BCUUKU 3aMHTEPECOBAHU JIMILA,
MHBeCcTUTOpPU U/uau akuuoHepy, ,BYJIAP YEX MHBECT XOJIAUHI™ A/l n npe3 2023 r. uMma
Ha3HauYeH JUPEKTOp 3a BPb3KM C MHBECTUTOPUTe - r-ka Panuna /lparHeBa. /JIlUpeKTOpPBT
ochbllecTBsABa epeKTUBHA Bpb3ka Mexy CbBeTa Ha JUPEKTOPUTE Ha JIPY>KECTBOTO U HETOBUTE
aKLIMOHEPHU U JINLATa, IPOSIBUJIM UHTEPEC /1a UHBECTUPAT B LIeHHU KHWXKa Ha /|py»KeCTBOTO, KaTo
UMM IpeJocTaBsd UHPOpMaLUs OTHOCHO TeKyU0TO GUHAHCOBO U MKOHOMHYECKO CbCTOSIHHME Ha
Jpy>KecTBOTO, KaKTO U BCsIKa ijpyra MHOpMaliys, Ha KOSITO Te UMaT MPaBO 110 3aKOH B Ka4eCTBOTO
MM Ha aKLIMOHEPHU WUJIM UHBECTUTOPH.

OG0 chOpaHUe HA AKIIMOHEepHTe

BcuykM akIMOHEPH Ha APYKECTBOTO ca MHGOPMHUPAHU 32 MPABUJIATA, ChIVIACHO KOUTO Ce CBUKBAT
Y IPOBEXK/IAT OOIUTE ChOPAHHUS HA aKIIMOHEPUTE, BKJIIOUUTENHO MPOLeJlypPUTE 3a IJ1acyBaHe 4ype3 YcTaBa
Ha JIpy>KeCTBOTO Y OKAaHATa 3a BCSIKO KOHKPETHO 001110 CbOpaHUe Ha aKLIMOHEPUTeE.

CuBeTbT Ha aupekTopuTe Ha ,BYJITAP YEX UHBECT XOJIJUHT “ A/l npefocTaBs JocTaTbyHa U
HaBpeMeHHa WHQOpMaANKUs OTHOCHO JlaTaTa U MsSCTOTO Ha MPOBEX/JaHe Ha O0IOTO ChbOpaHHe, KaKTO U
I'bJIHa UHPOPMAIMsi OTHOCHO BBIIPOCUTE, KOUTO Il[e Ce PA3rJexkAaT U pelliaBaT Ha CbOPaHUETO.

[lokaHaTa ¥ MaTepUa/siMTe 3a 06IOTO ChbOpaHUe Ha akiuoHeputTe Ha ,BYJITAP YEX MHBECT
XOJIIUHT A/l ce onioBecTsIBa Upe3 ClieliMaJU3upaHus caiT 3a ¢uHaHcoBa UHdopMalus www.infostock.bg
Jlo obmecTBeHocTTa, KoMucusTa 3a GUHAHCOB HAA30p U peryJUpaHus mna3ap Ha IeHHU KHmxka. Ciep
npe/CTaBsHe HA NOKAHATa U MaTepUaiuTe 3a 06110TO ChbOpaHUe Ha aKI[MOHEPUTE ChIIUTE Ca JOCTHIIHU U
Ha eJIEKTPOHHATa CTpPaHUlla Ha APYKEeCTBOTO.

BUAHO OT HNPOTOKOJHUTE OT O6GLUIMTE ChOpPaHUSA HA APYxKecTBOTO CHBETHT HA JUPEKTOPUTE U
n36paHus pe/iceiaTes Ha 061[0TO ChOpPaHKe Ha aKIIMOHEPUTE OCUTYPSIBAT MPABOTO HA BCUYKH aKLIMOHEPH
Jla U3pa3sBaT MHEHHETO CH, KaKTO U /ia 33/laBaT BBIIPOCU 110 BpeEMe Ha 061L0TO ChbOpaHHUe.

AKIMOHepUTE € MpaBO Ha IJ1aC UMaT Bb3MOXKHOCT Jja yIPaXKHSBAT MPaBOTO CH Ha rsac B 06110To
cbbpaHMe Ha JPYKECTBOTO JIMYHO WJIM YpPE3 MPEJICTABUTEH U Ype3 KOPECIIOHAEHIHS.

Kato 4yacT oT MaTepuasuTe 3a 061I0TO ChbOpaHUe HA akiuoHepuTe CHBETHT HA JUPEKTOPUTE
npejcTaBs o6pasel Ha MbJHOMOIHO, [IpaBua 3a riacyBaHe ype3 MbJIHOMOUIHHUK.

CbBeTHT HAa AUPEKTOpPUTE OCHLIECTBSIBA eEeKTHUBEH KOHTPOJI, KaTO Ch3[aBaT HE0O6XoAuMaTa
opraHusanus 3a IJlaCyBaHeTO Ha YI'bJIHOMOLIEHUTE JIMIA B CbOTBETCTBUE C HHCTPYKIUUTE Ha
aKIIMOHEPHUTE U MO0 pa3pellieHUTe OT 3aKOHA HAaYMHU. MaH/laTHAa KOMUCHUS PerucTpupa akiijMoHEpUTe 3a
BCSIKO KOHKPETHO 3ace/laHKe Ha 061110TO ChbOpaHUe Ha aKIIMOHEePUTE. PbKOBOACTBOTO Ha 061I0TO ChOpaHue
(Mpencenaren u CexkpeTap) ciefu CTPUKTHO 32 3aKOHOCHOOPA3HOTO MpoBexJaHe Ha 0610TO chOpaHue,
BKJ/IIOUMTEJIHO ¥ 32 HAYUHA Ha IJlaCyBaHe Ha yII'bJIHOMOILEHUTe JiuLa. [I[py KoHCTaTUpaHe Ha pa3/IUKU BbB
BOJISITA HAa YI'bJIHOMOIIMTEJNS U BOTA Ha YI'bJHOMOILEHOTO JIMIe TOBa OOCTOSITEJICTBO Ce BIMCBA B
NPOTOKOJIa U CbOTBETHO Ce 3aUUTa BOJISITA HA YII'bJHOMOIUTEIS.

CbBeTHT Ha AUPEKTOPUTE € MU3TOTBUJ U MpHes HAabop OT JAOKYMEHTH 32 OpPraHU3UPAHETO U
NPOBEXK/JAHETO HA PEeJIOBHU W HM3BBbHpeAHU 3acenaHus Ha 06IoTo chOpaHHe HA aKIMOHEPUTE HA
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APYXKECTBOTO, KOUTO 'apaHTHUPAT PABHOIIOCTABEHO TPETHUPAHE HAa BCUYKH dKIIMOHEPH U ITPABOTO HA BCEKH
OT aKI[MOHEPUTE /1a U3Pa3u MHEHUETO CH 110 TOYKUTE OT AHEBHUSA peJi Ha O610TO chbbpaHue.
CBbBET'HT HA JUPEKTOPUTE OPraHU3UPA NMPOLIEAYPHUTE U pejia 3a MpoBexk/JaHe Ha O61[0TO chbb6paHUue
Ha aKIIUOHEPHUTE IO HAYHUH, KOUTO He 3aTpPpyAHABA UJIK OCK'bIIABA HEHYXHO I'JIaCyBaHETO.

Marepuai Ha O610TO ChOpaHHe Ha AKIMOHEPUTE

TekcToBeTe B IUCMEHUTE MaTepHaJy, CBbP3aHU C JHEBHUA peJi Ha 061I0TO ChbOpaHue ca KOHKPETHU
M SCHA W He BBbBEXJAT B 3a0/yKJeHHe aKuuoHepuTe. BcUUKM mpejsioKeHHs OTHOCHO OCHOBHHU
KOpIIOPaTUBHU CbOUTHUSA Ce MPEACTABAT KaTo OT/EeJHU TOUKU B HeBHUSA pel Ha 06110TO cb6paHUe, B T.4.
Npe/JIOKEHUETO 3a pasnpe/eisiHe Ha Meyasba.

JpyxecTBOTO NOA bprKa Ha eJIeKTPOHHATA CU CTpaHULlaTa ClelMaaHa CEKI[Msl OTHOCHO IpaBaTa Ha
aKLMOHEPHUTE U y4acTHeTO UM B O610TO CbOpaHue Ha akiuoHepuTe. ChbBETHT Ha JUPEKTOPUTE ChJeNCTBa
Ha aKL[MOHepHUTe, UMAILU [IPaBO ChIJIACHO AEeHWCTBALOTO 3aKOHOJATEJICTBO, /ja BKJIIOYBAT AOI'bJIHUTETHU
B'BIIPOCU U Jia IpeJjiaraT pellleH s [0 Beue BKJIIOYEHHU BbIPOCHU B IHEBHUS pei HA 061110TO chb6paHUe, KaTo
M3BBPUIBAT BCUYKU HEOOXOJUMHU NMpPaBHU U (aKTUUYECKU AEWCTBUSA 3a OMOBECTSABaHe Ha J00aBeHUTe
JIOM'bJIHUTEJIHO BBIPOCH B IHEBHUS peJi HA BeYe CBUKAHO 061110 cChOpaHue.

CbBeTHT Ha JUPEKTOPUTE rapaHTUpa IPAaBOTO HAa aKLIMOHEepUTe Jia 6'bAaT MHPOPMHUPAHU OTHOCHO
B3eTUTE pellieHUs1 Ha O6LI0TO ChOpaHHe Ha aKIIMOHEPHTeE Upe3 ONMoBecTsIBaHe Ha [IpoTokosia oT 06110TO
cbOpaHUe Ha aKLIMOHEPUTE Ype3 U30paHUTe MeJUNHU areHLUH.

EAHAKBO TpeTHMPaHe HA aKIIUOHEPH OT eJMH KJ1ac

CobraacHo Ycraea Ha ,,BYJITAP YEX MHBECT XOJIJUHI A/l BcUUKM aKIMOHEPU OT eQUH KJlac ce
TpeTUpaT e/JHAKBO, KAKTO U BCUYKHU aKIIMU B pAaMKHUTeE Ha e/IUH KJlac JaBaT e/JHAaKBU [IpaBa Ha aKI[MOHEPHUTe
OT ChIIMA KJac.

CbBeTHT Ha /JUPEKTOPUTE TapaHTUpa M[pPeJJOCTaBAHETO Ha JAOCTaTb4HO HHPOpManusa Ha
MHBECTUTOPHUTE OTHOCHO MPaBaTa, KOUTO JJaBaT BCUUYKU aKI[MU OT BCEKM KJlac NMpeau NPUA0O0HMBaHETO UM
ype3 myO6JIMKyBaHaTa HWHGOpMalMs Ha eJIeKTPOHHAaTa CTpPaHUIIA Ha JAPYKeCTBOTO, KAaKTO U 4Ype3
NpoBeX/aHe Ha pPA3TOBOPU U MEPCOHAJHU Cpeld C PbKOBOJACTBOTO H/WJIM JAUPEKTOpPA 3a BPbB3KHU C
MHBECTUTOPHUTE.

KoHcy/Tanuu Mexxy akiijuoHepUuTe OTHOCHO OCHOBHHU aKIIMOHEPHU NpaBa

CbBeTbT Ha AupekTopuTe Ha ,BYJITAP HEX UHBECT XOJIJUHI" A/l He nmpensTCTBa aKL{MOHEPUTE,
BKJIIDUWTEJHO WHCTUTYLHOHAJHUTE TAaKWUBA, [la Ce KOHCYJTHpAT MOMEXJY CH [0 BBIPOCH, KOUTO Ce
OTHAcAT [0 TEeXHUTe OCHOBHMU aKLUOHEpPHU IIpaBa, [0 HA4YMH, KOMTO He [OINyCKa HU3BbpLIBaHe Ha
3JI0ynOoTpeou.

CAe/IKM Ha aKIIMOHEPH C KOHTPOJIHY NPaBa U CAeJIKM Ha 3/10ynoTpe6a

CbBeTdbT Ha gupektopuTte Ha ,BYJIFAP HEX UHBECT XOJIIUHI A/] He fomycKa OCbleCcTBIBAaHETO
Ha CAeJIKU C aKLIMOHEPH C KOHTPOJIHU [paBa, KOUTO HapyllaBaT NpaBaTa /WU 3aKOHHUTE UHTePeCcH Ha
OCTAaHAIUTE AKLHOHEPH, BKJIIUYUTEJHO NpPH YCAOBUATA Ha JloroBapsiHe caM cbC cebe cu. Ilpu
M3BbPLIBAHETO TO3U BUJ, CAEJKU € HE0OX0AUMO M3pUYHO pelieHHe Ha CbBeTa Ha JUPEKTOPUTE, KaTo
3aUMHTepeCyBaHUTEe JIMIIA Ce HW3KJKYBAaT OT TIJacyBaHeTo. [IpM HHAUKAIMM 3a MNpeMUHABaHe Ha
3aKOHOYCTaHOBeHMTe nparose 1o 4wi. 114, an. 1 ot 3IILK CbBeThT Ha AUPEKTOPUTE U3TOTBS MOTUBUPAH
JIOKJIa/l ¥ THUIIMHMPA CBUKBAHETO U MPOBEXAAHETO HA 061110 ChOpaHKe Ha aKI[MOHEPUTE, HA KOETO 3 6'baT
N0JJI0KEHH Ha IJlacyBaHe CAeNKUTe.

IV. PASKPUBAHE HA PUHAHCOBA U HE®MTHAHCOBA UH®OPMALIUA
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CBbBeTHT Ha AUPEKTOPUTE CINTA, Y€ € Cb3[aJ NMpeANOCTaBKH 3d AOCTATBHbYHA IMPO3PAYHOCT BHB
B3aMMOOTHOIIEHHUATA CH C HACTOAIIM aKIKMOHEPHW Ha ApPYy»XeCTBOTO, IMNOTEHLHaJHU HWHBECTUTOPH,
GUHAHCOBUTE MMM U aHAJIM3aTOPU HA KAMUTAIOBUS Ma3ap, KAKTO U C peryJaTopHUsd oprad - KoMmucus
3a GUHAHCOB HA/30D.

Jpy>KecTBOTO NMEPUOJHUYHO pasKpuBa MHPOpMALMs 3a KOPNOPATUBHOTO CHU ympaBJeHue. Kato
OTIOBECTSIBa BbTpelIHaTa HHOpMalLUsl B 3aKOHOYCTaHOBeHUTe GOpPMHU, peJ, U CPOKOBe 4ype3 u3bpaHuTe
MeJUNHU areHMU A0 obilecTBeHocTTa, KOH U perynvpaHus mas3ap Ha LieHHU KHWXa. MHbopMalus B
HEKOpPpHUTHUPAaH B U B CbLIHUA 06eM ce ny6ﬂm<yBa M Ha €JIEKTPOHHATA CTPAHHLA Ha APY»KECTBOTO. Ilo To3m
HAa4YWH H3INBJHUTEJIHOTO PBKOBOACTBO HA APYXECTBOTO rapaHTHPpA, 4Ye CUCTeMaTa 3d pPa3KpHBaHE Ha
vHbopMalUsl OCUTypsiBa II'bJIHA, HaBpPeMEeHHa, BspHAa W pasbupaeMa HHPopMalus, KOSTO JlaBa
Bb3MOKHOCT 32 00EKTUBHU U I/IH(l)OpMI/IpaHI/I peleHud U OEHKH.

»,BYJITAP YEX UHBECT XOJIIMHI“ A/l He oTroBapsi Ha KpUTEPUUTE ChIIAacHO 4. 41 oT 3akoHa 3a
CYETOBO/ICTBOTO 33 pa3KpHBaHe Ha HepUHAHCOBA UHOpMATUS.

[Ipe3 2023r. Apy»KeCTBOTO € OMOBECTSABAJIO BCSIKA peryJiipaHa nHpopMalys B CPOKOBETeE U 110 pejia,
npeaBuze B 3IIILK u akToBeTe o npuaaraHeTo My.

V. 3AMHTEPECOBAHH JIULIA. YCTOMYMBO PA3BUTHE.

KOpHOpaTHBHOTO PBKOBOACTBO OCHUTypABa e(l)eKTI/IBHO BBQI/IMO,LLGI‘/‘ICTBI/IE CbC 3aMHTEPECOBaHUTE
JINIA. KbM Tasu KaTeropmud ce OTHACAT OoIpeaeJieHHW IPynru Jiknlda, Ha KOHUTO APYXKECTBOTO AHUPEKTHO
B'b3,£[€l>iCTB3 U KOUTO OT CBOA CTPAaHA MOTaT Ad MOBJUAAT Ha ,ELeP'IHOCTTa My.
,bYJITAP YEX WMHBECT XOJIIUHI" A/l mpeHTuduUpa KaTo 3aUHTEPECOBAHM JIUIA C
OTHOIIIEHHE K'bM HeroBaTa JIeMHOCT BCUYKH JIMI}a, KOUTO He ca aKIJUOHEPHU U KOUTO UMAT UHTepec
OT UKOHOMUYECKOTO Pa3BUTHE U yCIeX HA JIPY>KECTBOTO:

PabOTHHULIY U CIAYXKUTEJH,
KJIMEHTH,
JIOCTaBYMIY U IPYTU KOHTPAreHTH,
6aHKH — KpeAUTOPH,
COOGCTBEHUIM Ha OOJIUTAIMU U

e 00IeCTBEHOCTTA, KaTO LSJIO.

B cBoATa mo/JMTHKA COPSAMO 3aMHTEpecoBaHUTe JuLa, [py»KecTBOTO ce cbobpassiBa CbC
3aKOHOBHTE M3WCKBaHUS U NPUHLUUIMTE Ha NPO3PavyHOCT, OTYETHOCT W Ou3Hec eTuKa. Ha
3aMHTEepecOBaHUTE JIMIA Ce IpeJoCTaBs HeobxojuMaTa HHbopMalus 3a JeHHOCTTa Ha
JIPY>KeCTBOTO, aKTYaJIHU JJaHHU 32 PMHAHCOBOTO ChCTOSIHUE UM BCUYKO, KOETO GM CIIOMOT'HAJIO 3a
NpaBUJIHATa UM OpHeHTalusl U B3eMaHe Ha MHPOPMHUPAHO U 060CHOBAHO pelLleHHUe.

KoHuenuusTa 3a yCTOMYHMBO pa3BUTHE Ce OTHACSA |0 MOJMTHKA HA PAa3BUTHUE, YUATO LeJT e
33/10BOJIIBaHE HA UKOHOMHUYECKUTE, COLIMAJTHUTE U €KOJIOTUYHHUTE MOTPEOHOCTH Ha 06IIeCTBOTO
B KpaTKOCpOYeH, CpeJHOCpPOYEH M, MpeJu BCHUYKO, ABJTOCpoYeH IJaH. To e OCHOBAaHO Ha
NPUHIIMIIA, Ye PAa3BUTHETO TPsOBa Jla Mocpella JHEUHUTEe HYXAHW, 6e3 Ja h3jiara Ha OmacHOCT
0J1aroCbCTOTHUETO Ha O'bAELIMTE TOKOJIEHHUS.

PBbKOBOACTBOTO aHa/JM3Upa [JeTaJIHO BCHYKU PUCKOBE W TEHJAEHIUHM, CBBbpP3aHU C
KJIMMaTUYHUTE MPOMEHH U BJUSHUETO HA IEHHOCTTA HA eMUTEHTA BbPXY NP006JIeMHUTe, CBbP3aHU
C KJIMMaTa ¥ cMsATa, Ye AerHocTTa Ha ,,BYJITAP YEX MHBECT XOJIIUHI A/l HsIMa OTHOIIEHWE KM
€KOJIOTUSITA U He 0Ka3Ba HEraTHBHO BJIMSIHUE 110 OTHOLIIEHHE OMIa3BaHETO Ha OKOJIHATA Cpejia.
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KOpHOpaTI/IBHOTO PBKOBOACTBO € aHI'aXXMPAHO C YCTAHOBABAHE HAa KOHKPETHU AeﬁCTBHH u

INIOJIMTUKHN OTHOCHO YCTOﬁqHBOTO pa3BUTHE HA KOMIIAHHUATA, BKJIKOYUTE/IHO PA3KPHWBAHETO Ha
I/IH(l)OpMaLU/IH, CB’bp3dHa C KJIMMdTa U COJUAJIHU ACIIEKTHU OT ﬂef/'IHOCTTa H.

CpBeTT Ha JAUPEKTOpUTE HacbpyaBa CbTPYAHUYECTBOTO MeEXAY JApPYKEeCTBOTO M
3aMHTepeCcOBaHHUTe JIMLA 3a [TIOBUIlIaBaHe Ha 6J1ar0CbCTOSSHUETO Ha CTPAHUTE, 32 OCUTYPSIBAaHETO
Ha CTaGUJIHO pa3BUTHeE Ha [lpy»KeCTBOTO.

3. 0OnycaHue HA OCHOBHUTE XdPAKTEPUCTUKH HA CUCTEMUTE 34 BbTPEIIEH KOHTPOJI U VIIPABJIEHHUE HA
pHCKA HA EMUTEHTA BbB BP'b3KaA C IIPOIl€eCa HA shPlHaHCOBO OTYHUTAHE

[Ipy onuvcaHve Ha OCHOBHHUTE XapaKTEpPUCTUKU Ha CUCTEMHUTE 3a BbTpelleH KOHTPOJ M
yIlpaBJIeHME Ha pUCKa ceBa fa ce uMma npeasuj, ye Huto 3IIILK, HuTo HauyuonaiHusa Kojekc 3a
KOPHNOPAaTUBHO YympaBJjieHUe JePUHUPAT BBTPEIIHO-KOHTPOJIHA paMKa, KOSATO NyOJUYHUTE
ApyxKecTBa B bbiirapuda aa ciaeasat. ETo 3a110 3a LesvMTe Ha U3II'bJIHEHUETO HA 3a/bJDKEHUATA HA
Apy»)ectBoTO 1o 4. 1004, as. 8, T. 3 ot 31K npu onrcaHMeTO Ha OCHOBHUTE XapaKTepPUCTHKA
Ha CUCTEMUTE ca M0JI3BaHU paMKUTe Ha MexiyHapo/ieH oAUTOPCKHU cTaHaapT 315.

06110 onMcaHMe HAa CHCTEMATA 3a BbTPellleH KOHTPOJI U yIpaB/ieHUe Ha PUCKa

JpyecTBOTO MMa a/ileKBaTHO PYHKLMOHMpAIlAa CUCTeMa 3a OTYETHOCT U pa3KpHBaHe Ha
uHpopManus. CucrtemMaTa e u3rpajieHa U QyHKIMOHHMPA U C OTJie UAeHTUPUIIMpaHe Ha PUCKOBETE,
CBI'BTCTBALIM JIeMHOCTTA Ha JPY>XeCTBOTO M NOJIOMaraHe TAXHOTO e(peKTHUBHO yIpaBJeHHeE.
CbBeTHT Ha AMPEKTOPHUTE HOCH OCHOBHATa OTTOBOPHOCT IO OTHOLIEHHME HA MU3rpakJaHe Ha
CUCTeMaTa 3a BbTpellleH KOHTPOJI U yIIpaBJeHHe Ha pucKa. OLeHsaBa Aa/id CHCTeMaTa e IOAX0AAIIa
BCe Ollie 3a IPY?>KeCTBOTO B YCJIOBUATA HAa IPOMeHeHa Cpe/ia, a1 el CTBa KaKTo ce 04aKBa U iaJid
ce ajanTvpa NepUOAUYHO KbM INpoMeHeHHUTe ycaoBUA. OLeHABAHETO € CbpasMepHO C
XapaKTePUCTUKUTE Ha [IPY>KECTBOTO U BJUSHUETO HAa UJeHTUPUIIMPAHUTE PHUCKOBE.

CbBEeTBHT Ha AUPEKTOpUuTEe [AdOKJIagBa Ha OJAWUTEH KOMHUTET, OTHOCHO OCHOBHHTE
XapaKTEePpUCTUKHU H 0COOEHOCTH Ha CHUCTeMaTa U OTHOCHO KJIHYOBH BBIIPOCH, BKJIOYUTEJITHO
OCHOBHHU MHIIMJAEHTHU U CbOTBETHO NPHUETHUTE WU IPHUJIO}KEHHU KOPEKTHUBHH I,CLeI‘/’ICTBI/IF[.

KoHnTposHa cpega

KoHnTposiHaTa cpesia BKJIOYBA QYHKIUMUTE 3a 00OL0 yIpaBJeHWEe U PbKOBOJHUTE TAaKUBa,
KaKTO U OTHOIIEHHEeTO, MHGOPMUPAHOCTTA U AilecTBUATA Ha CbBeTa Ha IMPEKTOPUTE, OTTOBOPEH
3a yIpaBJIeHUETO B LIMPOK CMUCHJ U OTTOBOPHOTO yIIpaBJIeHHWE N0 OTHOLIeHWe Ha BbTPEeLIHUs
KOHTPOJI

IIponec 3a oneHKa Ha pyucKoBeTe Ha /Ipy»KeCcTBOTO

HpOLleC'I)T Ha OLl€HKa Ha pUCKOBETe IIpeaCTaBJ/idABa 6asaTa 3a Ha4YHWHa, 1O KoWTO ChbBETHT Ha
AUPEKTOPUTE Ha APY>KECTBOTO ollipeaesid puCKOBETe, KOUTO CJejBa ad 6’bﬂaT ylpaBJidBaHH.

PuckoBeTe, Ha KOUTO € U3JI0XKEHO JIPYKECTBOTO U KOMTO MOTAT /Jla OKAXXaT BJIUSHHUE BbPXY
JleMHOCTTa U GUHAHCOBOTO My ChCTOSIHME MOraT Jia 6'b/jaT pa3ziesieHu 110 pa3JIMYHU KPUTEPUH B
3aBHCHUMOCT OT TeXHHUS XapaKTep, posiBJeHUe, 0COOEHOCTH Ha APYKEeCTBOTO U Bb3MOXXHOCTTA
pHucKa Jja 6'b/ie eJIMMUHUPAH UJIH He.
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Morat Aa ce pa3aendT B AB€ TIpylud: CUCTEMATHYIHH (0611_([/1) U HeCUuCreMaTHUu4YHUu
(cnenuduyHU) PUCKOBE.

O6LLU/ITe PUCKOBE NPOU3THUYAT OT BB3MOKHHU IIPOMEHHU B LAJOCTHATA HKOHOMHUYECKA
CUCTEMA U MTO-KOHKPETHO, IPOMAHA Ha YC/JIOBHUATA HA (l)I/IHaHCOBI/ITe Ia3sapu. Te He MoraT Ada ce
,Z[I/IBepCI/I(l)I/ILU/IpaT, TbA KaTO Ha TAX Ca U3JI02)KEHHU BCUYKHU CTOMAHCKHU CY6EKTI/I B CTpaHATa, CbIIUTE
He IIoJJIeXKaT Ha YIIpaBJIEHHE OT CTPAaHa HA PbKOBOJHHA €KHII. HecucteMaTu4HU PpHUCKOBE Ca TPAKO
OTHOCMMH KbM I,CL(?I‘/JIHOCTTa Ha ,ley}KECTBOTO W 3aBUCAT IIpeANMHO OT KOPIOPATHUBHOTO
PBKOBOACTBO.

4. Uudopmanusa no wieH 10, naparpad 1, 6vkeu "B", "r", "e", "3" n "u" ot lupekruna 2004 /25/E0 Ha

EBponeiickusa napJjaMeHT u Ha CbBeTa oT 21 anpui 2004 r.,0THOCHO NpeAJji0KeHUATa 32 HOrJIblIIaHe

4.1. Unpopmanus no 4iaeH 10, naparpad 1, 6yksa "B" ot lupektuBa 2004/25/EO Ha EBponeiickus
napsiaMeHT ¥ Ha CbBeTta oT 21 anpui 2004 r., OTHOCHO NPeAJI0KEHHUATA 3a NOIJIbIAHe

3HaYMMM NPEeKU WIH KOCBEHM aKIIMOHEPHH y4acTUs (BKIWYUTETHO KOCBEHHM aKIIMOHEPHH
y4yacTys Yype3 NUPaMUJA/THU CTPYKTYPHU U KP'bCTOCAHU aKIIMOHEPHHM y4acTHsI) IO CMUCBHJIA
Ha wieH 85 ot AupekTuBa 2001/34/EO

KbM 31.12.2023r. kanutaabT Ha ,BYJITAP YEX UHBECT XOJIIMHT” A/l e B paamep Ha 1 191 105
JieBa (eJUH MUJIMOH CTO JIeBET/eCET U e/IHA XUJISIIU CTO U IeT JieBa), pa3npeeseHu B 1 191 105 6p. (eauH
MUJIMOH CTO JIeBEeT/leCeT U eJlHa XWJISAAW CTO U MeT) O6posi OOMKHOBEHH, IOUMEHHH, O€3HAJUYHU aKI[UH,
BCSIKA C HOMHUHaJIHA cTOWHOCT 1 (eanH) sieB. B /lpy»kecTBOTO HAAMA JIPYyTH KJ1aCOBE aKIHHU.

KbM 31.12.2023r. akiiMOHEpU NpUTEXaBallM HaJl 5 Ha cTo oT KanuTasa Ha BYJITAP YEX UHBECT
XOJIJUHT A/l ca kaKTO ciejBa:

> HWHTEPIIOPTO BBJITAPUA EOO/ - 9,91% ot raacoBete B 0610T0 cb6panue Ha BYJITAP

YEX UHBECT XOJIIUHT A/,

» CTHUKC 2000 EOO/, - 9,84% ot rsiacoBete B O61moTo cbbpanue Ha BYJITAP YEX UHBECT
XOJIAVHT AA.

> Kapen Kosnauek Kosauek -5,26% ot rsacoBete B 06woTo cbbpanue Ha BYJITAP YEX
MHBECT XOJIIUHT AJ.

Hsima gpyru akLiMoHepH, KOUTO NPSIKO UJIM HENPSIKO IPUTeXaBaT 5 Ha CTO UJIM [IOBeye OT 5 Ha CTO
OT NpaBaTa Ha IJac B 061110TO CbOpaHMe Ha [Ipy>KeCTBOTO.

4.2.Undpopmanus no wieH 10, naparpad 1, 6yksa ,r“ ot Jupexktusa 2004 /25/EO Ha EBponeiickus
napsaMeHT ¥ Ha CbBeTa oT 21 anpuia 2004 r., OTHOCHO NPeJI0KEeHHUATA 3a NOIJIbIaHe

IIpuTekaTesiuTe Ha BCUMYKHM LIeHHU KHHMKA ChC CIIeMAa/IHU MIPpaBa HA KOHTPOJI M ONMCAaHMe Ha Te3U
npaBa

,BYJITAP HEX UHBECT XOJIIUHT“ A/l HAMa aKIIMOHEPHU ChC CEeMaJTHU KOHTPOJIHU NpaBa.

4.3. Un¢popmanus no 4iaeH 10, naparpad 1, 6yksa "e" ot JupekruBa 2004/25/EO Ha EBponeiickus
napsiaMeHT ¥ Ha CbBeTta oT 21 anpuia 2004 r., OTHOCHO NPeJI0KEeHHUATA 3a NOIJIbIaHe
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Bcuuku OrpaHUYC€HHA BbPXY IIPpABATA HA I'VIdC, KATO HAIIPUMEDP OTPAHUYECHHUA BbPXY IIpaBATaA Ha rjiac
Ha IIPUTEXKATE/IUTE HAa ONIpeJ€/ICH IPOLEHT UJIA 6p0i71 rjiacoBe, Kpaﬁl—lﬂ CPOKOB€ 3a YIIpa*KHsIBaHE HA
npaBaTa Ha IJIaC WJIH CUCTEMH, NOCPEACTBOM KOMTO 4Ype3 CbTPYAHUYECTBO C JAPYKECTBOTO
(l)l/lHaHCOBPITe npaBa, nNpejoCcrtaBéHH HA LHEHHUTE KHHXKA, CAd OTAECJ/IEHH OT IIPUTEXKABAHETO Ha
IDEHHUTE KHHUXKA

He cbilecTByBaT orpaHUyYeHUs1 BbPXY IpaBaTa Ha IJ1ac Ha HUKOH OT akijuoHepuTe Ha ,BYJIAP UEX
WMHBECT XOJIJUHT“ A/,

Bcsika 06MKHOBeHa akLMs JaBa MpaBo Ha riac B 0610oTo chOpaHUe HA aKIMOHEPUTE, IPABO Ha
JUBU/JIEHT U Ha JIUKBUJALIMOHEH [/, Cbpa3MePHO C HOMUHA/HAaTa ¥ cToiHocT. [I[paBoTo Ha ryac B 06110TO
cbOpaHue Ha aKIMOHEepUTe Ce YIPAKHABA OT JIMLATA, BIUCAHU B PerucTpuTe Ha LleHTpasHus Aenosurap
KaTo akLiMoHepu 14 nHU npeau aataTa Ha 06110TO ChOpaHUE.

3a yyactue B O6GLOTO cbOpaHUe aKLMOHepUTe TPsiOBa Jja ce JIETUTUMHUPAT C MpeJBUJIEHUTE B
3aKOHa, YCcTaBa M MOKaHaTa 3a O0LI0TO ChbOpaHUe JAOKYMEHTH, YAOCTOBEPSIBALL TSIXHATA CAMOJUYHOCT U
npeACTaBUTEIHA BJACT U Ja Ce PETUCTpUpAT OT MaHAaTHaTa KOMHUCHUA B COHCBHKa Ha MPUCHCTBAILUTE
aKIIMOHepHU NpeAu HavyalHUSA Yac Ha 3aceiaHueTo Ha O610To chbpaHue.

4.4. Unpopmanusa no wieH 10, maparpad 1, 6ykBa "3" ot Jupektuna 2004/25/EO na EBponeiickus
napsiamMeHT ¥ Ha CbBeTta oT 21 anpui 2004 r., OTHOCHO NPeJI0KEHUATA 3a NOIIbIAHe

l'[panIaTa, C KOUTO Ce peryJinpa Ha3Ha4aBaHETO UK CMAHATA HA YJICHOBE HAa CbBE€TA U BHACAHETO
Ha U3BMEHEHUA B yIpeaAUuTEe/IHUA A0TrO0BOP

CowryacHo YcraBa Ha ,BYJITAP YEX MHBECT XOJIZAUHI“ A[l, CbBeTbT Ha AUPEKTOPUTE Ha
JpyxecTBoTO ce u3bupa U ocBo60xk/AaBa oT O6IIOTO ChOpaHUEe HAa aKIMOHEPUTE HA JAPYKECTBOTO U Ce
CbCTOU OT TPHU [0 JeBeT 4ieHa. YsieHoBeTe Ha CbBeTa MoraT ja 6b/jaT Npen3bupaHu 6e3 orpaHUYeHUs .
Cien v3TUYaHe HAa MaH/JaTa UM 4jeHoBeTe Ha CbBeTa Ha JIUPEKTOPUTE MPOABIKABAT Jd U3IIBJHSBAT
cBouTe QYHKIUU J10 U36upaHeTo oT O61110TO ChbOpaHUe Ha HOB ChBeT.

Ysen Ha CbhBeTa Ha JJUPEKTOPUTE MOXKe /1a 6bJe 1eecrioco6HO GPU3UUECKO JIUIE WU IOPUJAYECKO
JIUIle Ype3 onpejiesieH OT HEero npejcTaBUTE.

UYsenoBete Ha CbBeTa Ha JUPEKTOPUTE TPsAOBA Aa He ca:

1. OcbX/JIaHU 32 YMHUILLIEHO HPeCThIJIEHHE OT 06111 XapaKTep;

2. O6siBEHU B HECBCTOSITEJHOCT KAaTO €/JHOJIMYEeH ThProBel WK KaTO HEOTPAaHUYEHO OTTOBOPHHU
CBAPYKHULU B TBProBCKO JAPYXECTBO M Ja He ce HaMUpaT B MPOU3BOJACTBO MO 0OsBSIBaHe B
HECbCTOSITE/NHOCT;

3. Busu 4jeHOBe Ha ymnpaBUTeJIEH WJM KOHTPOJIEH OpraH Ha JPYXeCTBO WM Koollepalus,
IpeKpaTeHU MOpaju HEeChbCTOSTEJNHOCT IMpe3 IMOCJAeJHUTE JiBe TOAWHH, NpPeAXOKJalld JaTaTa Ha
pellleHUEeTO 3a 00sIBSIBaHE HA HECHCTOSITEIHOCTTA, aKO UMa HEY/I0BJIETBOPEHU KPeJUTOPY;

4. JluuieHU OT NPaBo Ja 3aeMaT MaTepPUaJHOOTTOBOPHA AT BXKHOCT;

5. Chrnpy3u WM POAHUHU [0 TpPeTa CTeleH BK/IYUTEJHO MO MpaBa WM MO0 CbpebpeHa JHUHUS
OMEX/Y CH WJIM Ha YIEeH Ha YIPaBUTeJEeH UM KOHTPOJIEH OpPraH Ha 06C/IyKBalllo APYKeCTBO.

CbcTaBbT Ha U36paHUs OT 06OLOTO chbbpaHue CbBET Ha JUPEKTOPUTE TpsibBa Ja rapaHTupa
HE3aBUCUMOCTTA U 6e3MPUCTPACTHOCTTA HA OLEHKUTE U IeHCTBUSTA HAa HETOBUTE YJIEHOBE 110 OTHOILIEHHE
GYHKLMOHUPAHETO Ha APYKecTBOTO. ChbBETHT HA AMPEKTOPUTE TPsiOBA /1a OCUTYPH HAJJIEXKHO pa3/ie/leHre
Ha 3a3JlauuTe U 3aJb/DKEHUSITA MEX/y CBOUTE 4JIeHOBE, KaTO OCHOBHA QYHKIUSA Ha HEe3aBUCUMUTE
JUPEKTOPHU € Jla KOHTPOJIUPAT AeUCTBUATA HAa U3II'BJIHUTEJHOTO PbKOBOACTBO U [ja y4acTBAaT e(peKTHUBHO B
paboTaTa Ha J[Py>KECTBOTO B ChbOTBETCTBUE C MHTEPECHTE U ITpaBaTa Ha aKI[MOHEPUTE.

YCcTaBbT Ha APYKECTBOTO Ce U3MEHS U I0M'bJIBA OT 061110TO ChbOpaHUe Ha aKLIMOHepuUTe. PellieHUsATa
32 HW3MeHEeHHUs UM JOI'bJIHEHHUS B YcTaBa Ce B3UMaT C KBaJUPUIMPAHO MHO3UHCTBO OT 2/3 oT
npeACTaBeHUTE aKIUU.
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4.5. Un¢popmanusa no wieHd 10, naparpad 1, 6ykBa "u" ot ilupekruBa 2004 /25/EO Ha EBponeiickus
napsaMeHT ¥ Ha CbBeTta oT 21 anpui 2004 r., OTHOCHO NPeAJI0KEHHUATA 3a NOIJTbIAHe

IIpaBoMoI¥sl HA YWIEHOBETe HAa ChbBETA, U NMO-CIELMA/THO IPAaBOTO AA Cé eMUTHUPAT UM U3KYNyBaT
06pPAaTHO aKIMH

UnenoBete Ha CbBeTa Ha gupekropute Ha ,BYJITAP YEX UHBECT XOJIIUHT A/l opraHusupar u
PBKOBOAAT AelHOCTTa Ha J[py»KecTBOTO Cb0Opa3HO 3aK0HA, YCTaBa U pelleHUsITa Ha 00110TO CbOpaHUe Ha
aKLOHepHTe.

YseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE UMAT IPaBO:

1.

5.

Jla B3eMaT y4acTHe B pabotaTa Ha O61i0TO chbOpaHue Ha aKIMOHepUTe 6e3 MpaBo Ha IJ1ac, OCBEH
aKo ca aKLiMOHepy;

Jla mouckaT CBUKBAaHETO Ha 3aceiaHue Ha CbBeTa Ha IUPEKTOPUTE;

Jla B3emar yuyactue B 3ace/laHusATa Ha CbBeTa HA AUPEKTOPUTE JIMYHO UJIH KAaTO YII'bJTHOMOILST
MUCMEHO JIpyT 4ieH Ha CbBeTa Ha JUPEKTOPUTE;

Jla mpejjyiaraT pasryex/JaHeTOo Ha TOYKU OT JHEBHHUA pejJl U Jla MPaBAT NpeJioKeHUus 3a
pelieHus;

Ja riacyBar ,3a” Wiy ,,IpOTUB” MpeJI0KEHUTE PelIeHus;

UneHoBeTte Ha CbBeTa HA AUPEKTOPUTE Ca AT BKHU:

1.
2.

w

Jla yyacTBaT pe0BHO B 3acefjaHusiTa Ha CbBeTa Ha IUPEKTOPUTE;

Jla ma3aT TbproBckaTa U ¢guUpMeHa TakHa Ha /Jlpy»KecTBOTO M Ja He pPa3NpoCTpaHsIBaT
cBeJleHUATa U GaKTHUTe ,KAKTO U JIa He 'M M3I0JI3BAT 3a CBOE WJIM YYXK/JI0 00J1aro/ieTeJICTBaHe.
ToBa 3a'b/KEHHE TE Ca IBXXHU J]a U3ITBJIHABAT U CJIeJ] KaTO MPeCcTaHaT Aa 6'bJaT YJIeHOBe Ha
CbBeTa Ha JUPEKTOPUTE;

Jla ynpaxHsIBaT NpaBOMOLIUSATA CH C A'b/KMMAaTa TpUXkKa U B UHTepec Ha JIpy»KecTBOTO;

B cboTBeTcTBHE C U3UCKBaHUATA Ha 4wi. 1168 Ha 3IIIIIK pa maBaT rapaHuus 3a CBOETO
yIpaBJieHHe B pa3Mep Ha TPU MeCeYHHU OPYTHHU Bb3HArpPaXKeHUS KaTo YieHoBe Ha CbBeTa Ha
aupekTopuTe. [Ipu ocBo60K/1aBaHe Ha 4ieH HA CbBeTa HA IUPEKTOPUTE B TOBA My Ka4eCTBOTO
Y cJ1eJl KaTo O'bJie OCBOOOIEH OT OTTOBOPHOCT, JlaZileHaTa rapaHIys ce BP'bIIIa;

Jla mpejcTaBAT CBUAETEJNCTBO 3a ChAMMOCT W Jla AeKJapupaT HaJU4YMeTO WM JIMIcaTa Ha
o6cTosgTescTBa Mo 4i.116a, an.2 ot 3IIMLK;

B 7 - pnHeBeH CpoK OT uU30HMpaHeTO MM [Jia JAeKJapupaT HaJU4YHEeTO WJW JiMIcaTa Ha
obcTogTescTBa o 4i.1166, an.2 ot 3IILIK;

Jla npe0TBpaTsABaT U pa3KpUBAaT HaJIUYUETO HA ,KOHQJIUKT Ha UHTepecu”, KaTo JeKJapupaT
Ha/IMYUEeTO WUJIM JIMIICaTa HAa UHTEPECH BbB BP'b3Ka C JIeMHOCTTA Ha IPYKECTBOTO.

PemennsaTra Ha CbBeTa Ha AUPEKTOPUTE C€ B3€MAT C MHO3MHCTBO IIOJIOBHMHATA IJIOC €JUH OT
NPUCHCTBALIMTE 4YieHOBe. AKO rjacoBeTe ,3a” U ,MIPOTHUB” ca paBHUM Ha OPOH, pelaBall € rjachbT Ha
[Ipenceparesns Ha CbBeTa HA JUPEKTOPUTE, peCIEKTUBHO Ha HETOBUS I'bJIHOMOLIHUK.

CbBeTa Ha AUPEKTOPUTE MMA CJI€JHUTE IMIPABOMOIIHA:

1.

Jla ocbllecTBSBa KOHTPOJI BBPXy LeJechbOOpa3HOCTTA Ha JeHHOCTTA Ha M3mbjaHuTenHUA
JIUPEKTOD;

Jla u3uckBa oT U3M'bJIHUTENHUS AUPEKTOP Jla AOK/IaZBa 3a IeHHOCTTA CU Hal-MaJIKO BeJHBXK
Ha 3 /Tpu/ Mecela;

Jla U3UCKBa MO BCAKO BpeMe CBeJEeHHUS , JIOKJIAJAU U MPeJIoKeHHs 3a PelleHUs MO0 BBbIPOCH,
3acaraliy JeMHOCTTa Ha JPY>KeCTBOTO;

Jla TbpcH UMYyllecTBeHa OTIOBOPHOCT OT W3MbJHUTENHHUS [AUPEKTOP INPU BUHOBHO
HEU3M'bJIHEHHE HA 33’ bJDKEHUSTA MY;
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5. /la npueMa pa3paboTeHaTa OoT M3m'bJHUTeNHUA JUPEKTOp GM3HeC MporpaMa 3a JeHHOCTTa Ha
JIPY>KeCTBOTO W Bb3Jara peajusanusTta i Ha U3MbJIHUTENHUS JUPEKTOD;
6. /Jla cpaeiicTBa Ha U3NbJIHUTE/IHUSA JUPEKTOP NPU U3II'bJIHEHME HA HEFOBUTE 3a'b/DKEHUS KAaTO
B3eMa B CPOK pellleHUsITa 10 BbIIPOCHUTE OT CBOSATAa KOMIETEHTHOCT U 'Y YBeJlOMsIBa 3a TOBa;
7. [Ja mpueMa oTyeTH 3a JeHHOCTTa CH, CBeJeHHUs, JOKIaJU U UHOpMalUs U OpraHu3upa
BOJIeHETO Ha KHUTHU Ha /lpy»eCTBOTO, CbIJIACHO U3UCKBAHHUSATA HAa YCTaBa U 3aKOHa.

CbBeTa Ha JUPEKTOPUTE MOXKe /1a IpaBu npeaioxeHus npef, 0610To cb6paHre HAa aKLIMOHEPUTE
3a:
M3MeHeHMe U IONI'bJIHEHUE HA Y CTaBa;
YBesimyaBaHe U HAMaJISIBAHE HA KaUTAaNa;
HasnavyaBaHe ¥ 0CBOG0/JaBaHe HA PETUCTPUPAH OJUTOD;
[IlpuemaHe Ha rojuwHusA (GUHAHCOB OTYeT, AOKJaja 3a JeMHOCTTa U YNpaBJeHHUETO Ha
JIPY?KeCTBOTO U MpeJIJIOKeHUTa 33 pa3npe/ieJiIeHUeTO Ha MedyanbaTa;
5. [llpeo6pasyBaHe U npekpaTsBaHe Ha [|py’KeCcTBOTO;

B W=

YBenudaBaHeTo Ha kanuTasa Ha , BYJITAP YEX UHBECT XOJIIUHT A/l ce u3BbpIlBa C pelieHUe Ha
06110TO CHOpPaHUE HA aKIIMOHEPUTE, CbOTBETHO C peliieHUe Ha CbBeTa Ha AuUpeKTOpuUTe. PelleHrMeToO Ha
O6moTo cbbpaHUe Ha aKLUOHEPUTE 3a yBeJWYaBaHe Ha KalWTajla ce B3eMa C MHO3UHCTBO 3/4 oT
npejCcTaBeHUs KalUuTaJl.

B cpok 10 5 /mieT/ roAMHY OT BIMCBAHETO Ha TOBA U3MEHEHME Ha YCTaBa B T'bPTOBCKHUS PETUCTBP,
CBbBETHT Ha JUPEKTOPUTE MOXKeE Jla MpUEMaA pellleHUs] 32 yBeJMYaBaHe Ha PEerucTpUpaHUs KalmuTaja Ha
JpyxecTBoTO A0 HOMHHaJeH pa3Mep oT 25 000 000 /aBajeceT u neT MUJIMOHA,/ JeBa Ype3 U3/JaBaHe Ha
HOBY OOMKHOBEHHU WJIM IPUBUJIETUPOBAHU AKI[HH.

B pelieHueTO 3a yBesiMyaBaHe Ha KanuTajsa CbBEeTHT Ha AUPEKTOPUTE ONpe/iesisi pa3Mepa U LjeJIUTe

Ha BCSIKO YBeJIMYeHHe; 6pos ¥ BU/la HA HOBUTE aKIMHY, TpaBaTa U IPUBUJIETUUTE M0 TSIX; CPOKA U YCIOBUATA
3a NpexBbpJIsiHE Ha NpaBaTa no cMuchbaa Ha §1, T. 3 31K, usgaseHu cpely cbllleCTBYBalUTE aKIUY;
CpOKa M yCJIOBUSATA 3a 3alliCBaHe HAa HOBUTE aKILMH; pa3Mepa Ha €MHUCUOHHATa CTOMHOCT U CPOKa, U
yCJIOBUSATA 3a 3alJalllaHeTO ¥; MHBECTULMOHHUSA NOCPEJHUK, HA KOUTO ce B'b3Jjara OCbhIeCTBSIBAHETO Ha
NOJMNKCKATa, KAaKTO U APYTUTe 00CTOATEJICTBA, NPeiBUJEeHH B HOpPMAaTUBHUTE aKTOBeE.

5. CbcTaB M QYHKIMOHMPAHE HA AJAMUHHUCTPATUBHUTE, YIPABUTEJHUTE U HAJ30PHUTE OPraHU U
TEXHUTE KOMUTETHU

»bYJITAP UEX UHBECT XOJIJUHT“ A/l uMa esiHOCTeNeHHA CUCTeMa Ha yrnpaBJieHue. [|pyKeCcTBOTO
ce yIpaBJisiBa U pescTaB/saABa OT CbBET HA IUPEKTOPUTE.

CobraacHo 4. 45, ot YcraBa Ha ,,BYJITAP YEX UHBECT XOJIJUHI“ A/l CbBeTHT Ha AUPEKTOPUTE Ce
CbCTOU OT TPH 0 JileBeT PU3UYECKHU U/ WU PUANYECKHU iula. CbCcTaBbT HAa ChBeTa HA IUPEKTOPUTE MOXKeE
Jla 0bae npoMeHeH oT O6L0TO chbOpaHHe MO BCcAKO BpeMe. IOpuandeckoro ynne - 4ieH Ha CbBeTa Ha
JUPEKTOPUTE ONpeJeis NpeAcTaBUTeN 3a U3M'bJIHEHUE Ha 33’ b/KeHUsATa My B CbBeTa Ha JUPEKTOPUTE.
HOpuaudeckuTe JiM1ia ca COMU/IAPHO U HEOTPAHUYEHO OTTOBOPHU 3a€/[HO C OCTAaHA/IUTE YeHoBe Ha CbBeTa
Ha IUPEKTOPUTE 32 33 b/DKEHUSATA, IPOU3THYAILHM OT IeHCTBUSATA HA TEXHUTE MPE/[CTABUTEIIH.

CowruacHo 4. 53, an.3ot YcraBa Ha ,,BYJITAP YEX MHBECT XOJIJUHI“ A/l, 3acenanusra Ha CbBeTa Ha
JUPEKTOPUTE ca peJJOBHH, aKO Ha TSX NPHUCHCTBAT NOBEYE OT MOJIOBUHATA YJIeHOBE Ha CbBeTa. B cayyail Ha
TeXK0 3ab60JisiBaHe, CMBbPT U JPYTU IPUYMHHU, KOUTO NPaBAT HEBB3MOXKHO NPUCHCTBUETO Ha IIpeice/aTe s
WJIM yI'bJIHOMOIIABAaHETO HAa HEroB 3aMeCTHHK, 3aCeJaHHEeTO Ce MPOBeXJa B HErOBO OTCHCTBHE U Ce
PBKOBOJIU OT U3M'bJAHUTEJHUS JUPEKTOP.

Hukoil mpucbcTBall 4JeH He MOXe Ja MpeJcTaB/sBa MoBeye OT eJUH oTcbcTBaul. [lof
"mpucbcTBUe” ce pasbupa He caMo (QU3WYECKO NPUCBCTBUE HA JMLETO B 3acejaTesHaTa 3aJja.
"[IpucbcTBaly” € ¥ TO3U, KOWTO MMa B'b3MOKHOCT TOCPEICTBOM Pa3JIMYHU TEXHUYECKHU CpeICTBaA /TesiepoH,
BUZIe0pOH U Ap./ Ja OCBLIECTBSBA NPSAK KOHTAKT C OCTAHAJ/IMTE YIEHOBE Ha ChbBETA, HAMHUpALUA Ce B
3acejiaTesiHATAa 3aJ1a, KaKTO U Jla y4acTBa B Pa3UCKBAHUATA. YYaCTUETO B [JlIaCyBaHETO Ha MOJ06GHO JIUIE €
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HaIl'bJIHO BAJIMAHO U C€ 3a4YUTaA IIPHU npe6poaBaHeTo Ha rsiacoBete. CbBeTa Ha AUPEKTOPUTE MOXKe [1a B3eMa
pemieHud HENpHUCbCTBEHO - dKO BCHUYKH 4YJIEHOBE Ca 3adBWJIM CbIJIACUMETO CH C pEIIeHHETO ITMCMEHO.
[TucmenaTa c])opMa Ce CYMTA 3a ClIa3€Ha U KOraTo CbIJIaCUETO € U3MPaTEeHO 110 (1)aKC.
3a 3acefaHusTa Ha CbBeTa Ha AUPEKTOPUTE Ce BOAAT MPOTOKOJIM, KOUTO ChAbPKAT JHEBHUS peJ,
Ha 3aCejaHHueToO, NPHEeTHUTEe peleHHUA KW OTpa3dBaT HAYHMHA HaA TIJlaCyBaHEe HA BCEKH OT 4YJIEHOBETE.
HpOTOKOJ’II/I Ce CbCTABAT U 3a HENIPUCBCTBEHUTE pEIICHHUA. HpOTOKOJII/ITe ce MoAIMMCBAT OT YJIE€HOBETE Ha
CbBeTa.

6. OnycaHye HA MOJUTHUKATA HA MHoroo6pa3ne, MNpHWJIaraHa 1o OTHOMEHWE€ Ha AJAMUHUCTPATUBHUTE,
VIIPABUTE/IHUTE U HAZA3OPHUTE OPrdH HA EMUTEHTA BbB BPb3Kad C ACNIEKTHU, KATO Bb3PACT, I10JI WA
oﬁpasoBaHne u H[!OQIQBCPIOHaJIeH OIIMT, II€JINTE HA TA3U NMOJIUTHKA HA MHOI‘OOﬁ[!aBI/Ie, HAa4YUHDBT HA
NPpHUJIOKEHUETO uu PE3VJITATUTE MPE3 OTYETHUA MEPHUOJ; KOTaATO HE C€ NMpPHUJiarada TaKkaBa NOJIUTHUKA,
ACKJ/IAPANUATA CbABbPXKaA 06sCHEHYIE OTHOCHO NPpUYUHUTE 34 TOBA

CobriacHo pasnopezbara Ha 4i. 100H, an. 12 ot 3K, usuckBanusara Ha 4yi. 100y, an. 8, T. 6
OTHOCHO ONIMCaHUEe Ha NOJUMTHKATa Ha MHOT0oo6Opa3ue, puJjaraHa 1o oTHOUIeHHe Ha aAMUHUCTPAaTUBHUTE,
yHOpaBUTEJHUTE U HaA30pPHUTE OpraHU Ha JPy>KEeCTBOTO BBB BP'b3Ka C acleKTH, KaTO Bb3PacT, MOJ WU
obpaszoBaHue U NpodecUOHaJeH ONHUT, LieJUTe Ha Ta3d MNOJMTHKA HAa MHOroo6pasve, HAaYMHDBT Ha
NPUJIOKEHUETO Y U pe3yaTaTUTe Npe3 OTUYETHHUS Mepuo/], He ce MpUJaraT 3a MaJKUTE U CpeJHUTe
npeAnpUSTHUS.

To#1 kato ,BYJITAP YEX MHBECT XOJIJUHI A/l nonaja B KaTeropusiTa Ha Ma/IKUTE U CPeJHU
NpeAnpUAaTHUd CcbrjaacHo 4. 19 oT 3akoHa 3a C4YeTOBOACTBOTO, CBHLIOTO He NpuJara HNOJATHKA Ha
MHOTroo6pasue.

Hacrtosmara /Jleksapanus 3a KOpPIOpPaTHUBHO YIpaBJeHHe MpPeJACTaBJisiBa HepasjesHa 4acT OT
Foguminus puHaHcoB otdeT 3a 2023r. Ha ,BYJITAP YEX UHBECT XOJIAWHT A/L.

ﬂaTa Ha nmojIvcBaHe

)51 0,[[06peHI/Ie 3a U3 aBaHe:

27.03.2024 r. 3A ,BYJITAP YEX UHBECT XOJIZAUHI“ A/]
KRAS”V”R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIROV obmitrov
Date: 2024.03.27

DIMITROV 10:48:32 +02'00'

Kpacumup IuMuUTpOB
/U3mbiHuTeNeH WwieH Ha C/l/
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OOKNAA

3A
NPUNATAHE HA NOJIMTUKATA 3A Bb3HAITPAXXAEHNA HA YNEHOBETE HA CbBETA HA JUPEKTOPUTE
HA

»BYJITAP YEX MHBECT XONAUHI” AJ,
2023 r.

HacToawumaT goknag e usrotBeH Ha ocHoBaHMe 4. 2 oT Hapep6a Ne 48 ot 20 mapT 2013 r. (O6H. - 4B, 6p.
32 01 02.04.2013 r.; u3m. n gon., 6p. 41 ot 21.05.2019 r.; uam., 6p. 66 or 20.08.2019 r.; uam. u gon., 6p. 61 ot
10.07.2020 r. usm., 6p. 60 ot 20.07.2021 r.; usm. u gon., 6p. 64 ot 03.08.2021 r) Ha KomucusaTa 3a pUHaHCOB
HaA30p 33 M3MCKBAHMATA KbM Bb3HarpakaeHusaTa U MMa 3a Len Aa PassACHM HauyuHa, Mo KOWTO e npusaraHa
MonuTuKaTa 3a Bb3HarpaXXAeHuUsTa, akTyanmsmpaHa ot CbBeTa Ha AMpPEKTOpUTE 1 yTBbpAeHa oT PegosHoTo O6W0
cbbpaHue Ha akuuoHepute, npoBedeHo Ha 07.09.2020 r., 3a nepuoga OT HEMHOTO NMpMemMaHe A0 Kpasa Ha
OTYeTHaTa roguHa. Llenta e npusanyaHe u 3aabpKaHe Ha KBAaNMPULMPAHN U NNOASIHM YNEHOBE Ha CbBETUTE U
MOTUBMPAHETO MM Aa PaboTAT B UHTEPEC Ha APYHKECTBOTO U aKLUMOHEPUTE, KaTo M3bAreaT NoTeHUMaNEH N peasieH
KOHQNMKT Ha NHTEepecH.

. UHPopmauma 3a HauMHA, NO KOUTO NONIUTMKATA 3a Bb3HArpPaAXKAEHUATA e npunaraHa
npe3 2023 r.

1.MHdopmauma OTHOCHO npoueca Ha B3emMaHe Ha pelleHUMA NpuU onpeaensHe Ha NONUTUKATa 3a
Bb3HarpaXKAeHUATA, BKAIOUYUTENIHO, aKO e NPUN0KMMO, MHPOPMALIMA 332 MAHAATA U CbCTaBa HA KOMUTETA MO
Bb3Harpa)KAeHuaTa, MMeHaTa Ha BbHLWHUTE KOHCYATAaHTU, YUUTO yCAyrM ca 6uaM M3NOnN3BaHM npwm
onpeaenaHeTo Ha NOJIMTUKATA 3a Bb3HArpaXKaeHuATa:

HactoawmaTt goknag oTpasfaBa HauyMHa, NO KOMTO MOMMTUKATA 33 Bb3HArpaXAeHuATa e npuaaraHa 3a
nepuoaa oT HelMHOTO NpuemaHe. [loknaaa otTpasasa GaKTUYECKOTO NpuaaraHe Ha KpuTepunTte 3a popmmpaHe Ha
Bb3HarpaxKaeHuaTa Ha YneHoseTe Ha C[l Ha ApyKecTBOTO, 3anerHanu B npuetata Hapeaba Ne 48 Ha KOH ot
20.03.2013r.

MonutukaTa 3a Bb3HarpaxaeHuata Ha ,BY/ITAP YEX MHBECT XONAWNHI™ ALl e pa3paboTeHa oT CbBeTa Ha
OVPEKTOpUTE Ha APYXKeCTBOTO, CbrMNacHO npoueaypata 3a MNpuUemaHe Ha peleHMA OT KOPNopaTUBHOTO
PBKOBOACTBO, onpeaesieHa B YCTaBa Ha APYXKeCcTBOTO. BCAKO HEMHO M3MeHeHUe U foNb/HEHWE, ce pa3paboTsa
oT CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO M Ce yTBbPrKAaBa 0T O6WwoTo cbbpaHue Ha aKLMoHepuTe.

Mpe3 OTYETHUAT NEPUOL APYHKECTBOTO HAMa KomuTeT no Bb3HarpaxaeHuaTta. MNpu paspaboTBaHeTo Ha
MNonuTuKaTa 3a Bb3HarpaxxaeHnATa Ha YneHoseTe Ha C[l He ca NON3BaHU BbHLIHW KOHCYNTaHTMU.

Mpe3 otyeTHaTa ¢$MHaHcoBa roaunHa ,BY/ITAP YEX MHBECT XONAUHI” AL e npunarano MNonutukaTa 3a
Bb3HarpaxkaeHuaATa Ha YneHoseTe Ha CbBeTa Ha [lupekTopuTe B CbOTBETCTBME C HOPMATUBHUTE M3UCKBAHUA 33
ny6anYHUTE ApYKECTBA, LLeanTe, AbArOCPOUYHUTE MHTEPECU M CTPATErnATa 3a 6bAELLO Pa3BUTME HA A PYKECTBOTO,
KakTo M (UHAHCOBO-MKOHOMWMYECKOTO My MOJIOXKEHMEe B KOHTEKCTA Ha HauMoHa/sHaTa W eBponemncka
MKOHOMMYECKA KOHIOHKTYpa, MpW OTYUTaHe npenopbkuTe Ha HauuoHanHuma Kogekc 3a KopnopaTtusHO
ynpasneHue.
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2. MHpopmauma OTHOCHO OTHOCUTE/IHATA TEXKECT Ha NMPOMEH/IMBOTO U NOCTOSAHHOTO Bb3Harpa*kaeHue
Ha Y/1eHoBeTe Ha ynpasuUtTe/IHUTE U KOHTPOJIHUTE OPraHun:

Mpe3 2023r. uneHosete Ha CA ,,BY/ITAP YEX MHBECT XO/IANHI Al ca nony4aBanv camo NOCTOAHHO Bb3HarpaxaeHue, YniTo
06w, 6pyTeH pasmep e: 56 160 nB..

Mo peweHne Ha ob6WOTO CbbpaHMe Ha aKumoHepute oT 02.12.2022r., KaTo OCHOBAa 3a onpege/sHe Ha Mece4yHuTe
Bb3HarpaxgeHusa Ha C/ we ce npyuemMa MMHUMANHA paboTHa 3ansaTta 3a CTpaHarta.

Ha 1031 eTan Ha yneHoBeTe Ha CbBeTa He ce M3Nnaalla NPOMEHMBO Bb3HarpaxaeHue.

3. UHpopmauua, OTHOCHO KpUTEPUNTE 3a NOCTUTHATU PE3yNITaTH, Bb3 OCHOBA HA KOUTO Ce NpeaoCcTaBaT
ONUMU BbPXY aKLUM, aKLUM HA APYXKECTBOTO MU APYTr BUA NPOMEH/IMBO Bb3HarpaXaeHue u obacHeHue KakK
KpuTepuute no un. 14, an. 2 u 3 or Hapegba N2 48a0npuHAcAT 32 AbArOCPOUHUTE UHTEPECU Ha APYIKECTBOTO:

Ha Tto3u etan ,,BYJITAP YEX UHBECT XONAUHI” AL, He npeaBu¥aa AOMbJAHUTENHO Bb3HArpaxaeHue Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE KaTo aKuun Ha [pyKecTBOTO, ONUUM BbPXY aKUuUMKM N ApYrM noaxoaaLlm

GMHAHCOBUM MHCTPYMEHTU U/MAN NPOMEHANBM Bb3HarparKAeHmA.

4. MoAcHeHWe Ha NpuaaraHUTe METOAM 3a NPEOLEHKA 43NN Ca U3NbJHEHU KPUTEPUMTE 3a NOCTUTHATUTE
pesyntatu;

Kbm MmomeHTa [py*KecTBoTo He npuaara Metogm 3a NpeoLeHKa ¢ ornes U3nbJHEHME Ha KpUTeEpMUTe 3a
NOCTUrHATUTE pe3y/aTaTM.

5. lNoAcHeHWe OTHOCHO 3aBUCMMOCTTA MeXAY Bb3HarpaXKaAeHMeTo U NOCTUrHaTUTe pes3yaTaTu:

Bb3HarpaxkaeHuMeTo Ha YiieHoBeTe Ha CobBeTa Ha ANPEKTOPUTE € MOCTOAHHO MU € onpeaeneHo oT O6LLI,OTO
c1:6paHme Ha akunoHepure.

6. OCHOBHMTE NNaLAHUA U o60CcHOBKa Ha rogullHaTa cxema 3a usnjaulaHe Ha 60HVCM VI/MIWI Ha BCUYKHU
APYru HenapuiHu AONBAHUTE/NTHU Bb3HArpaXgeHua:

[py»ecTBoTo He npunara 6oHyCHa cXema U/MAun Ha APYrY HENAapPUYHM AOMBAHUTENHN Bb3HArPaXKAeHUA.
7. OnucaHMe Ha OCHOBHUTE XapaKTEPUCTUKU Ha CXemaTa 3a AOMbAHUTENHO A06pPOBONAHO NEHCUOHHO
ocurypsasaHe U UHGOpMaLUA OTHOCHO NAaTeEHUTE U/ UK ABNKMMUTE BHOCKM OT APYKECTBOTO B N0A3a

Ha AUPEKTOopaA 3a CbOTBEeTHAaTa PUHAHCOBA rOAMHA, KOraTo € NPUI0XKUMO:

,BYNTAP YEX UHBECT XO/1AMNHI” ALl He 3an/allia 3a CMeTKa Ha APY*KEeCTBOTO BHOCKM 33 AOMbJAHUTENHO
006POBOJ/IHO NEHCMOHHO OCUTypABAHEe Ha YieHoBeTe Ha CbBeTa Ha ANpeKTopuTe.

8. MH¢0pMaLI,MFI 3a nepuoauTe Ha OT/1araHe Ha U3nJiallaHeTo Ha NPOMEH/InBUTE Bb3HArpa>KaeHua,;

He ce npeaBwaaT 3a wu3naawaHe MPOMEH/JMBM Bb3HArpark4eHMs, nopaauM ToBa HAMa TaKaBa
nHdopmaums.

9. UHdopmaumA 33 NOIUTUKATA HA 0be3LeTeHMATa NPU NPeKpaTABaHE Ha A,0rOBOPUTE;
ObesLLeTeHns NpM NPeACcPOYHO NpeKpaTaBaHe Ha MaHAaTa Ha YaeHoBeTe Ha C/l, KaKTo U Npu NpeacpoYHO

npeKkpataABaHe Ha A0rosopa C MU3NBAHUTENEH AUPEKTOP, KAKTO U NaawaHuA, CBbP3aHUM CbC CPOKa Ha
npeansBecTneTo HAMa npegsnaeHn n He ce n3naawar.
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10. MHdopmauua 3a nepnoaa, B KOUTO aKLUUTE He MoraT ga 6bAaT NPeXBbPAAHU U ONLMUTE BbPXY aKL UK
He moraTt Aa 61:,an ynpa*xXHABaHU, NPU NPOMEHNTINBU Bb3Harpa>aeHua, OCHOBaHU Ha aKUuuu,;

ﬂ,F)Y)KECTBOTO He npegsnxaa NPpuaaraHeTo Ha TakbB TUM Bb3HArpaxxgeHuA.

11. Uudpopmauma 3a NoJMTUKATa 3a 3anasBaHe Ha onpegesieH 6pPoil aKuMKM [0 Kpas Ha mMaHpaTta Ha
Yy/sieHOBETe Ha YNPaBUTENHUTE U KOHTPO/IHMTE OPraHu cieg u3tmyaHe Ha nepuoga no T. 10;

[py»XecTBOTO He cneABa TakaBa NOJIMTMKA, Tbil KAaTo He NpeABMKAa TaKbB BUA Bb3HarpaXKaeHus.

12. VlHd)OpMaLI,MFl OTHOCHO Ao0rosopute Ha 4YJeHoBeTe Ha ynpaBuUTesHUTE U KOHTPOJIHUTE OpraHm,
BK/IIOYUTENTHO CPOKa HA BCEKU A0roBop, CpoKa Ha npegusBectUeTo 3a nNpeKpataBaHe U ,quaifmu
OTHOCHO 0693I.I.I,ETEHMFIT8 VI/VIHM APYru ogb1XXumun naawaHuA B cnyqaﬁ Ha NpeAcCpoO4YHO NpeKkpaTtABaHe,;

Cnep npoBeAeHO M3BbHPeAHO 06Wo cbbpaHMe Ha akuuoHepuTe ot 02.04.2021r., 3a yneHoBe Ha CbBeTa Ha
OnpeKTopuTe ca n3bpaHu cneaHuTe:

ApenuHa lNeoprmuesa Aumutposa - lNpeacepaten Ha C/,

CpokK Ha goroBsopa - 40 U3TUYaHe Ha MaHAaTa;

CpOK Ha npegm3BecTue - Cbl1aCHO AOroBOp 3a ynpasaeHue. JeTanan OoTHOCHO obesweTeHnaTa U UAn Opyru
Ob/DKMMWU NAAWAHMA B C/Ay4al Ha NPeAcpOYHO NpeKkpaTABaHe — CbracHO npuetoTo no [llonauTmkaTta 3a
Bb3HarpaxaeHua Ha ,bynrap Yex NuBsect XongmHr” AL,

Kpacumup Bnagumupos Aumutpos - YneH Ha C n N3nbaHUTENeH AnpeKTop

Cpok Ha goroBsopa - 40 U3TUYaHe Ha MaHAaTa;

CpoK Ha npeaus3BecTe - CbrNacHO A0roBOp 3a ynpasneHue. [eTalnm OoTHOCHO obesleTeHuaTa n/muam apyru
OBb/DKUMW NAAWAHMA B C/ly4al Ha NpeAcpo4YHO NpekpaTABaHe — Cbr/acHO npueToTo no [llonauTmkaTta 3a
Bb3HarpaxaeHua Ha ,bynrap Yex NuBect XongmHr” AL,

EsreHn Kpacumupos Hepes - YneH Ha C[1

CpoK Ha gorosopa - 40 U3TMYaHe Ha MaHAaTa;

CpoK Ha npeauMsBecTve - CbrNacHO LOroBOpP 3a ynpasneHue. [eTannm OTHOCHO obeslieTreHuaTa u/mam gpyru
OB/KMMM NNAWaHUMA B C/y4ah Ha NpPeAcpPOYHO NpeKpaTABaHe — CbracHO npueToto no [oauTukaTta 3a
Bb3HarpaxaeHua Ha ,byarap Yex NHBecT XonguHr” AL,

13. MbAHUAT pa3smep Ha Bb3HarparaeHWeTo U Ha ApPYyrute MaTtepuanHu CTUMYAM Ha YneHoseTe Ha
ynpaBUTENHUTE U KOHTPONIHUTE OpraHu 3a CbOoTBeTHaTa GUHAHCOBA rogUHa:

Tpute umeHa Mo3uuusa BpytHo
Bb3HarpaxgeHue
AgenvHa leopruesa Jumntposa Mpeacepaten Ha C[, 18 720 ns..
Kpacumup Bnagumupos Aumutpos YneH Ha CO v N3nbaHUTENEH AMpPEKTOpP 18 720 ns.
EsreHun Kpacumunpos Hepes YneH Ha C[] 18 720 ns..

Mpe3 2023 r. uneHoseTe Ha CbBeTa Ha AuMpekTopuTe Ha ,bynrap Yex WHeect XonauHr” ALl He ca
nony4yaBann maTepuasHuU N HemaTepuanaHu CTUMYAU.

14. MH¢0pMaLI,MFI 3a Bb3HaArpaxXgeHuneto Ha BCAKO uuUe, KoeTo e 6uno uneH Ha ynpasuteneH uau

KOHTPO/J1IeH OpraH B I1V6!1M'-IHO APYHKecCTBO 3a onpepeneH nepuoa npes CboTBeTHATa (I)MHaHCOBa
roguvHa:
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G) Mbv/gAHUAM pasmep HaA u3rnaameHomao u/unu Ha4yucrsieHo 6'b3HGZpCIJHd€HU€ Ha a1uyemo 3a coomseemHAama
hUHaHCOB8a 200UHUT;

MbAHMAT pa3mep Ha NoJyYeHOTO OT BCEKU eAMnH OT YneHoseTe Ha C[ Bb3HarpaskgeHue ot ,bynrap Yex
Nusect Xonauur” A e nocoyeH B T.13.

6) eb3HazpaxcdeHuemo u Opyau MamepuaaHu U HemamepuasaHUu cmumysu, rnoay4eHu om auyemo om
Opyxecmea om cbwama 2pyna;

[pyr1 matepuanHn 1 HemaTepuanHu CTUMYAU He Ca NoAyYaBaHM.

8) 8b3HaAzpaXOeHue, Mosay4eHo om aAuuemo nod gopmama Ha pasnpedesneHue Ha nevyanbama u/unu
60HYyCU U OCHOBAHUAMA 30 MPedocmasaHemo um;

YneHoseTe Ha C/] He ca nosiyuyaBanu Bb3HarpaxKkaeHua nog popmarta Ha pasnpegeneHue Ha nevanbarta
n/vnun 6oHycu;

2) 8CUYKU OO0Mb/AHUMESHU naaw,aHuAa 3a ycnayeu, npedocmaseHu om auuyemo U38vbH obuyaliHume my
d)yHKL{UU, Ko2amo nodobHu naaw,aHuAa ca donycmumu Cb2/10CHO CK/TDYEHUA C Heao 002060[7,‘

Hama M3BBbPLIEHU TaKMUBA.

0) naameHomo u/unau Ha4ucaeHo obeswemeHue Mo Noeoo npeKkpamsaeaHe Ha yHKyuume My ro epeme Ha
nocnedHama ¢huHaHco8a 200UHA

Mpe3 nocneaHata $pMHaHCOBaA roAnHa HAMa NAaTeHo U/MAKn HaumcneHo obesLeTeHne No NoBoA Ha
npekpaTaBaHe Ha PyHKUMUTE Ha Y/IeH Ha CbBETA Ha AMPEKTOPUTE.

e) obwa oueHKa Ha 8CUYKU HernapuyHu o0bsaz2u, MPUPABHEHU HA 8b3HA2PAMXCOEHUA, U38bHIOCOYEHUME 8
6yK6u Ilall - llall;

Hama TakuBa.

M) UHGOPMAUUA OMHOCHO 8CUYKU NpedocmaseHu 3aemu, NAAUuaHUA Ha coyuanHo-bumosu pasxoou u
2apaHyuU om Opyxecmasomo usau 0m He2osu OblyepHU Opyrecmaa uau opyau Opyxecmasa, Koumo ca npeomem
Ha KOHCOAUAayuA 8 200UWHUA My (hUHOHCO8 omyYem, 8KAOYUMENHO OGHHU 30 0CMasaw,ama HeusnaameHa yacm
u auxeume;

Hsama TakuBa.

15. Mudbopmaumna No OTHOLIEHME Ha aKuuuTe M/Man onuuuTe BBPXY akKuum u/mam gpyru cxemm 3a
CTUMyAUPaAHE Bb3 OCHOBA Ha aKLuuUu:

a) 6poli Ha npednoxeHUMe oNyuUu 8bPXY AKYUU Uau npedocmaseHume aKyuu om Opyxecmeomo npe3s
CcbomeemHaAMa (hUHAHCO8A 200UHA U YCA08UAMA, MPU KOUMO ca Npeds1oxeHU, CbomeemHo npedocmaseHu;

Hama TakuBa.
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6) 6poli Ha ynpaxcHeHUMe OnNyuuU 8bpxXy AKUUU Npe3 CbomeemHama (pUHAHCOB8Ad 200UHA U 30 BCAKA OM M#Xx,
6poli Ha akyuume U UyeHama Ha yrnpaicHA8aHe HA ONyuAMa uau cmolHocmma Ha aAuUXeama no cxemama 3d
cmumynupaHe Ha 6a3a aKUUU KbM Kpas HO (puHaHcosama 2o00uUHa;

Hsama TakuBa.

8) bpoli Ha He ynpaxtHeHUMeE OnNuuUU B8bpxy aKUUU KbM Kpas HA ¢uHaHcoeama 200UHG,
8K/OYUMENHO OOHHU OMHOCHO MAXHAMA UeHa U 0ama Ha YrnpaxcHA8aHe U CbUWecmeeHu Yycsi08ua 3a

ynpaxHaeaHe Ha Npaeama;

Hama TakuBa.

2) BCAKAKBU [POMeHU 8 CpoKogeme U YC/A08UAMA HA CbWecmsysawiu onuuu 8bpxy axyuu,
npuemu npe3 puHaHcoeamMa 200UHa.

Hama TakuBa.
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16. FroAUWIHO U3MeHeHUe Ha Bb3HarpaXKAEeHUETO, Pe3yaTaTuTe Ha APYXKECTBOTO U Ha CPeAHMUA pa3mep HA Bb3HArpaXkAeHUATa Ha OCHOBA MbJIHO
paboTHO Bpeme Ha CYXUTeNUTe B APY>KECTBOTO, KOUTO He Ca AMPEKTOPHU, Npe3 NnpeaxoaHUTe NoHe net GpMHAHCOBU roaMHU, NPeacTaBeHN 3ae4Ho

no HA4YUH, KOWTO Aa N03B0J1ABa CbNOCTaBAHE.

*MHpopmayuama e no 200UHU e NpedcmaseHd 8 n1es8d

UsmeHeH
UsmeHeHune UsmeHeHn UsmeHeHn UsmeHeHuU e 2021 UsmeHeH U3meHeHne
FopmHa 2017r. 2017r. 2018 r. e2018r. 2019r. e2019r. 2020r. e2020r. 2021r. r. 2022r. ue 2022 2023r. 2023t.
cnpamo 2016 cnpamo cnpamo cnpamo cnpAmo . cnpamo cnpamo 2022
r.% 2017 r.% 2018r. % 2019r. % 2020+ % 2021r.% r.%
BpyTHO
EBSHATPBKAEHME  Ha | 400 00 -60.00% 400.00 0% 600.00 50% 21960.00 3560% 39 763.59 81% 47 141.04 18.6% 56 160 19.1%
BCUYKM uneHose Ha C[
3a roguHa
CpefeH pasmep Ha
Bb3HarpaxaeHne Ha 133.33 -60.00% 133.33 0% 200.00 50% 7320.00 3560% 13 254.43 81% 15 713.68 18.6% 18 720 19.1%
yneH Ha C[] 3a rogmHa
Pesyntatn Ha
AOPY}KecTBoTo - -739.63 -90.88% 8851.19 *xE 2339280.22 26329% 133548.63 -94.27% 394630.97 195.50% 385900.90 -2.2% 11 960.16 -96,9%
¢$urHaHcoB pesynTaT
BpyTHO Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama
Bb3HArPaXKAeHUe Ha | CAYKUTEN | CAYKUTENUHA | CAYKUTEAMHA | CayxuTen CAYKUTENN HY CAYKUTENU | CAYKUTENU CAYKUTENN | CNYKUTENU HY CAyKUTe CAYKUTENN CAYXKMUTEN | CAYKUTENW Ha | CAyKUTenu
OCHOBa Ha MbAHO | M Ha | nbneH pab. | nbneH pab. | MHanbneH | NbaeH pabl Ha NbAeH | HA  NbJeH | HA NbAeH | NbaeH  pabl au Ha | Ha nbjieH | U Ha | nbneH pab. | Ha nb/ieH
paboTHO Bpeme Ha | MbjeH OEH LeH pab. geH LeH pab. geH pab. geH pab. geH AeH nbsieH pab. aeH nbaeH LeH pab. geH
CAYKUTENN B | pab. aeH pab. peH pab. geH
OPYXKEeCTBOTO,  KOWUTO
He ca [upeKTopu 3a
rognHa
CpegeH pasmep Ha | Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama
Bb3HArpaXkAeHUe  Ha | CAYKUTEN | CAYKUTENUHA | CAYKUTEAMHA | CayxuTen CAYKUTENN | CAYKUTENN | CAYXKUTENu CAYKUTENN | CRYKUTENU CAyKUTe CAYKUTENN CAYKUTEN | CAYKUTENW Ha | CAYXKUTenu
OCHOBa Ha MbAHO | U Ha | nbneH pab. | nbneH pab. | MHaNbAEH | HA NbAeH | HA MNbAeH | HA Nb/eH | HA NbAeH | HA NbaeH | an Ha | Ha nbfeH | u Ha | nbneH pab. | Ha nb/eH
paboTHO Bpeme Ha | MbneH neH neH pab. neH pab. aeH pab. geH pab. neH pab. neH pab. geH nbaeH pab. aeH nbaeH neH pab. neH
CAYKUTENN B | pab. aeH pab. peH pab. geH
LPYXKECTBOTO,  KOWUTO
He ca [AupeKkTopu 3a
rognHa
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17. UHpopmauma 3a ynparkHABaHEe Ha Bb3MOXKHOCTTA Aa Ce U3UCKA BpbliaHe Ha MPOMEH/IMBOTO
Bb3HarpaxkgeHue

I'Ipe3 2023 r. He e n3nnawaHo NMPOMEHNINBO Bb3HaArpaxgeHume, peCnektTmBHO He € N3SNCKBAHO BPblUlaHE
TAaKOBa Bb3HArpa>aeHue.

18. MHd)OpM&LI,Mﬂ 3a BCUYKMN OTK/IOHEHUA OT npoueaypata 3a nNpuiaraHeTo Ha MNOJIUTUKaTa 3a
Bb3HaArpa*geHnATa BbB BPpb3Ka C USBbHPEeAHU OGCTOﬂTeIICTBa, BK/ZIIOYUTENTHO pPa3ACHeHUe Ha eCTeCTBOTO Ha
unsebHpeaHUTE obcroaTencrea U NOCOUYBAHeE Ha KOHKPEeTHUTE KOMNOHEHTU, KOUTO HEe Ca NPUNOKEHMU.

Mpe3 2023 r. He ca HacTbNWAM OTKNOHEHMA OT npoueaypaTta 3a npunaraHeto Ha [lloanTuKaTta 3a
Bb3Harpa*kaeHuATa BbB BPb3Ka C M3BbHPeAHM obcToaTencTsa, npeasnaeHn no yn.11,an.13 ot Hapeaba Ne48
Ha KOH.

He ca HacTbNuAM M3BbLHPEAHWN 06CTOATENCTBA, MPU KOMUTO APYHKECTBOTO BPEMEHHO Aa He e npuaarano
YacT OT NOANTUKATA BbB BPb3KA C AbATOCPOUYHUTE UHTEPECU U YCTOMYMBOCT Ha Ny6AMYHOTO APYKECTBO UAU
HerosaTa ¥M3HecnocobHoCT.

Il. Mporpama 3a npunaraHe Ha NOJIMTUKATA 3a Bb3HArpa*kAeHuATa 3a cneaBalyarta
¢duHaHcoBa roanMHa UaM 3a NO-AbAbI Nepuoa,.

KbMm pgaTtaTta Ha M3roTesiHe Ha HACTOALLMA AOKAa4, BbB BPb3Ka C M3MCKBAHETO Ha u. 11, an. 4 ot Hapepba
Ne48 3a M3MCKBAHMATA KbM Bb3HarpaXKaeHuATa M B YACTHOCT wu3peyeHue nbpsBo, [loanTMKaTa 3a
Bb3HarpaxKaeHuaTa Ha uneHoseTe Ha CbBeTa Ha AupekTopute Ha ,Bynrap Yex WMHsect Xonguur” AL
(MonuTtrKaTta 3a Bb3HarpaxaeHunaTa) Tpabsa Aa 6bae npepasrneaaHa.

BbB Bpb3Ka C TOBa, [0ANTMKaTa 3a Bb3HarpaxaeHusTa cnefga a 6bae npepasriegaHa Ha pegoBHOTO
OCA ,,bynrap Yex UHBecT Xonanur” ALl

He ce npeaswKaaT M 060CHOBAaHO OYaKBaT 3HAYMMM WU/UNM CbLLECTBEHW M3MeHeHUA B oiMTMKa 3a
Bb3Harpa*k4eHunATa, KOATO LWe ce npunara n npes 2024 r.

CbBET HA AUPEKTOPMUTE:
N EVGENI Digitally signed by EVGENI
igitally signed b gitally sig y
KRASIMIR ER?AtSIMyIR \?LADIN)l’IROV KRASIMIROV KRASIMIROV NEDEV
VLAD”V”ROV DIMITROV NEDEV 385?65924.03427 11:08:02
Date: 2024.03.27 10:48:59
DIMITROV +02000'
Kpacumup Bnagnmupos umntpos EsreHn Kpacumupos Henes
ADELINA Digitally signed by ADELINA
GEORGIEVA [ ioaa7 111403

DIMITROVA +0200'

ApenviHa leoprmesa Aumutposa
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NHO®OPMALIUA OTHOCHO "BYJIT'AP YEX UHBECT XOJIIUHI™ A/l
Cobraacno Ilpuiao:kenue 3 kbM wi.10, T. 2 oTr HAPEJIBA N2

1. Hugpopmayus omnocno uyennume xnusca, Koumo He ca donycHamu 00 mupzoéus Ha pezynupan nasap ¢ Penyonuxa

Bvneapua unu opyza ovpircasa unenka.

KsMm 31.12.2023r. kanutansT Ha ,,bYJITAP YEX MHBECT XOJIIMHI™ A/l e B pazmep Ha 1 191 105
neBa (eIWH MWIHOH CTO JIEBETIECeT M eHa XWISAW CTO W MeT NeBa), pasnpenenenu B 1 191 1056p. (enun
MUJIHOH CTO JICBETACCET U €IHA XUIISAIU CTO | MeT) Oposi 0OOMKHOBEHH, TOMMECHHH, OC3HAIMYHU aKIUH, BCIKA
¢ HOMHUHAIHA CTOWHOCT 1 (enuH) eB. B JIpykecTBOTO HAMA IPYTH KJIACOBE aKIIHH.

2. HHdDOpMﬂMMﬂ OMHOCHO RPAKOMO U HENnPAKONO npumedricasane na 5 Ha cmo unu noseue om npaeama Ha 2uac 6 ob’momo
c%ﬁpanue Ha dpy.ucecmﬂomo, BKIIOUUMENHO OAHHU 34 aKuyuonepume, pasmepa Ha 0A1060MO UM yuacmue u HaduHa, no Kolimo ce

npumedcasam akyuume

KoM 31.12.2023r. akimoHepu npuTexaBany Haja 5 Ha cro ot kanurtaia Ha BYJIT'AP YEX MHBECT
XOJIIVHI" A/l ca kakTO clie/iBa:

> HHTEPIIOPTO BBJTAPUA EOO/ — 9,91% ot rnacoBere B O6moTo cropanne Ha BYJITAP UEX

WHBECT XOJIAUHT AL

> CTHUKC 2000 EOOJ — 9,84% ot rnacoBere B O6moro cwdpanne Ha BYJITAP UEX MHBECT
XOJIAUHL AL

> Kapen Konauek Komauex —5,26% ot rmacoBere B O6moto cvOpanue Ha BYJITAP YEX MHBECT
XOJIAVHL AL

Hsima npyru akimoHepH, KOUTO MPSKO MM HENPSAKO MPHUTEXKAaBaT 5 Ha CTO WM MOBEYE OT 5 Ha CTO OT
rpaBaTa Ha rjiac B 00IIIOTO ChOpaHUEe Ha JAPYKECTBOTO.

3. ﬂaHHu 3a aKyuonepume CvC Cneyua/inu KOHmpOoJiHu npaea U onucanue na me3u npaea

BYJIT'AP HEX UHBECT XOJIIJUHI" A/l HsMa akImOHEPH ChC CTIEIHATHN KOHTPOJIHH IpaBa.

4. Cnopazymenus mescdy akyuonepume, Koumo ca u36ecmHU Ha OPYHCECHEONO U KOUMO MO2AM 0a 006€0ant 00 02PAHUYEHUA

6 NPExX6vP/IAHENO HA aKYuu uiu npasomo Ha 2iac

Ha APYXKECTBOTO HE Ca M3BCCTHU CIIOPA3yMCHHUA MCEXKAY aKOWMOHEPH, KOUTO MOrar Jga AoBE€AaT OO
OTpaHUYCHUA B IPCXBBPJIAHCTO HAa aKIIMKU WK IIPABOTO Ha Ijiac.

5. Cvwecmeenu 00z060pu na opysicecmeono, koumo nopaxcoam oOeiicmeue, UIMeHAM ce WU C€ NPeKPAMACAM HOPaAdU
HPOMANA 8 KOHMPONA HA OPYHCECHIBGOMO NPU OCLULECINGABANE HA 3A0BANCUMENHO MBP2OBO NPEONaAzane, U NOCIeOUYUNe On MsX,
0céen 6 cyuaume KoO2amo pPasKpueaHemo Ha MAa3u UHGOpMauus Modxice 04 NPUUUHU CEPUOHU 8PEOU HA OPYIHCECMEOMO;
U3KIIIOUEHUEMO RO NPEOX0OHOMO U3peyeHue He ce NPULAza 6 CILyHaume, KO2amo OpyjHcecmeomo e ObiCHO 0a Pa3Kpue ungopmayusma

no cuiiama Ha 3AdKOHA

I[p}I)KCCTBOTO HiAMa CKIIIOUYCHU CBIICCTBEHHU JOIOBOPH, KOUTO IOpaXaaT HeﬁCTBHe, HU3MCHAT CC UIIN
CC IpC€KpardBaT mopaayd IpoMsHa B KOHTPOJIA Ha APYXKCCTBOTO IIPU OCHIICCTBABAHC Ha 3aABJIKHUTCIHO

THPTOBO IIpeajiaraHe.
Digitally signed by
KRASIMIR  krAsIMIR

VLADIMIRO gireov
V DIMITROV Date: 2024.03.27

10:49:28 +02'00'
Kpacumup JJumumpos
/M3nvanumenen Jupexmop /
BYVIITAP YEX HHBECT XOJIJUHI A/l
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NHO®OPMALIUA OTHOCHO "BYJIT'AP YEX UHBECT XOJIIUHI™ A/
Cobraacno Ilpuiao:kenue 3 kbMm wi.10, T. 2 or HAPEJIBA N2

6. Hugopmayus ommocno uennume Knusica, Koumo He ca donycnamu 00 mupzosus Ha pezyiupan nasap é Penybnuxa

Bvneapua unu opyza ovpircasa unenka.

KsMm 31.12.2023r. kanutansT Ha ,,bYJITAP YEX MHBECT XOJIIMHI™ A/l e B pazmep Ha 1 191 105
neBa (eIWH MWIHOH CTO JIEBETIECeT M eHa XWISAW CTO W MeT NeBa), pasnpenenenu B 1 191 1056p. (enun
MUJIHOH CTO JICBETACCET U €IHA XUIISAIU CTO | MeT) Oposi 0OOMKHOBEHH, TOMMECHHH, OC3HAIMYHU aKIUH, BCIKA
¢ HOMHUHAIHA CTOWHOCT 1 (enuH) eB. B JIpykecTBOTO HAMA IPYTH KJIACOBE aKIIHH.

7. HHdDOpMﬂMMﬂ OMHOCHO RPAKOMO U HENnPAKONO npumedricasane na 5 Ha cmo unu noseue om npaeama Ha 2uac 6 ob’momo
c%ﬁpanue Ha dpy.ucecmﬂomo, BKIIOUUMENHO OAHHU 34 aKuyuonepume, pasmepa Ha 0A1060MO UM yuacmue u HaduHa, no Kolimo ce

npumedcasam akyuume

KoM 31.12.2023r. akimoHepu npuTekaBany Hax 5 Ha cro ot kanurtaia Ha BYJITAP YEX MHBECT
XOJIIVHI" A/l ca kakTO clie/iBa:

> HHTEPIIOPTO BBJTAPUA EOO/ — 9,91% ot rnacoBere B O6moTo cropanne Ha BYJITAP UEX

WHBECT XOJIAUHT AL

> CTHUKC 2000 EOOH — 9,84% ot rnacoBere B O6moro cnbpanne Ha BYJITAP YEX MHBECT
XOJIAUHL AL

> Kapen Konauek Komauex —5,26% ot rmacoBere B O6moto cvOpanue Ha BYJITAP YEX MHBECT
XOJIAVHL AL

Hsima npyru akimoHepH, KOUTO MPSKO MM HENPSAKO MPHUTEXKAaBaT 5 Ha CTO WM MOBEYE OT 5 Ha CTO OT
rpaBaTa Ha rjiac B 00IIIOTO ChOpaHUEe Ha JAPYKECTBOTO.

8. ﬂaHHu 3a aKyuonepume CvC Cneyua/inu KOHmpOoJiHu npaea U onucanue na me3u npaea

BYJIT'AP HEX UHBECT XOJIIJUHI" A/l HsMa akImOHEPH ChC CTIEIHATHN KOHTPOJIHH IpaBa.

9. Cnopasymenus mexcoy akyuonepume, KOUmMo ca U36eCMHU Ha OPYHCECIEOMO U KOUMO MO2am 0a 006e0am 00 0ZPaHuYeHus

6 NPExX6vP/IAHENO HA aKYuu uiu npasomo Ha 2iac

Ha APYXKECTBOTO HE Ca M3BCCTHU CIIOPA3yMCHHUA MCEXKAY aKOWMOHEPH, KOUTO MOrar Jga AoBE€AaT OO
OTpaHUYCHUA B IPCXBBPJIAHCTO HAa aKIIMKU WK IIPABOTO Ha Ijiac.

10. Cougecmeenu 002060pu Ha OpPYIHCECMEONO, KOUMO nopadicoam Oelicmeue, USMEHAmM ce Uau ce NpeKpamseam
nopaou NPOMAHA 6 KOHMPOJIA HA OPYICECHIEOMO NPU OCHUECHEAGAHE HA 3A0BINICUMETTHO MBP2060 NPEONALAHe, U NOCTEeOUYUNE Om
max, oceéen @ cayuaume KO2amo pasKpueanemo HA mazu UHGOPMauus modxice 04 RPUYUHU CEPUOIHU 8DeOU HA OPYIHCECMBEOMO;
U3KTIIOYEHUEMO RO NPEOXOOHOMO U3peueHue He ce NPULAza 6 CTIyHaume, KO2amo OpylHcecmeomo e OnviCHO 0a PA3Kpue ungopmayusma

no cuiiama Ha 3AdKOHA

I[p}I)KCCTBOTO HiAMa CKIIIOUYCHU CBIICCTBEHHU JOIOBOPH, KOUTO IOpaXaaT HeﬁCTBHe, HU3MCHAT CC UIIN
CC IpC€KpardBaT mopaayd IpoMsHa B KOHTPOJIA Ha APYXKCCTBOTO IIPU OCHIICCTBABAHC Ha 3aABJIKHUTCIHO
THPTOBO IIpeajiaraHe.

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIROV bmitrov
Date: 2024.03.27

DIMITROV 10:49:54 +02'00'

Kpacumup JJumumpos
/M3nvanumenen Jupexmop /
BYVIITAP YEX HHBECT XOJIJUHI A/l
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JIEKJIAPALIUS

ITo un. 100w an. 4, T.4 ot 3aKoHa 3a MyOJIMYHOTO MpeIaraHe Ha IIEHHN KHIXa
Honynoanucanure,

Kpacumup Brnagumupos IuMHUTpOB, B Ka4ecTBOTO MU Ha V3MIbIHUTENEH TUPEKTOP U 3aKOHEH
npeacrasuten Ha "BYJIIAP YEX MHBECT XOJIAMHI™ AJl ¢ EMK 120054800, c ampec Ha
yrpaBiieHue rp. [T10BAuB, yi. Kono duuero Ne 7-A, er. 1

u

CunBusi  MpaiinoBa Mopnanosa, Wsmeinmurenen mupextop Ha “TIPAMUM  BU3HEC
KOHCVIJITUHI™ A c¢ EMK 206921942, cbcraBuren Ha ¢uHancoBus otdeT Ha "BYJI'AP YUEX
WHBECT XOJIJUHI™ AL

JEKIIAPUPAME, ue

JIOKONKOTO HH € U3BECTHO,

lopumausT puHancos oruet 3a nepuoa ot 01.01.2023r. mo 31.12.2023r. e cbeTaBeH CHINIACHO
MPUJIOKUMUTE CUCTOBOJIHU CTAHJAPTU M OTpPa3siBa BSIPHO U YECTHO MHGPOpPMAIUATA 32 aKTUBUTE U
TacuBHTE, PUHAHCOBOTO CHCTOSTHHE M TiewasioaTa min 3arybara Ha emuterra "bYJII'AP UEX MHBECT
XOJIAUHI™ A.

logumHuAT noknaz 3a NeHHOCTTa ChAbPXKA TOCTOBEPEH MPErjie] Ha Pa3BUTUETO U PE3YIITATUTE
OT IEHHOCTTa Ha EMUTEHTA, 3a€/THO C OMMMCAHNE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, TIPS KOUTO €
W3MPABEH.

W3BecTHA HU € HaKa3aTelHATa OTTOBOPHOCT, KOATO HOCUM 1o 4i1.313 ot HakazatemHus kojekc,
3a JICKJIAPUPAHETO Ha HEBEPHH JaHHU.

Jara: 27.03.2024 1.
JAEKJIAPATOP:

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIROV omitrov

Date: 2024.03.27

D I M ITROV 10:50:21 +02'00'

Kpacumup Bragumupos lumutpos
/VB3baHUTENCH TUPEeKTOop /

Digitally signed by
SILVIA SILVIA IVAYLOVA

IVAYLOVA YORDANOVA

Date: 2024.03.27
YORDANOVA 1;::4:00 +02'00'

. Cunpus Vgaiinosa Mopnanoa
“IIPAMM BU3HEC KOHCVYJITUHI™ ALl
/CwcraBurein/
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