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KOHCO/MMANPAH OTYET 3A NMEYAJIBATA U 3ATYBATA U AIPYTUA BCEOBXBATEH A0X0/ KbM 31
DEKEMBPU 2022 T.

MoacHeHue 2022 r. 2021r.
‘000 ns. ‘000 ns.

Mpuxogun ot Anxsun 1.1.1 909 885
Pa3xoau 3a nnuxsm 1.1.1 (1001) (1402)
Mpuxoan oT ANBUAEHTU 1.1.2 8 91
HeTHn neyanbu (3arybun) oT ¢PUHAHCOBM aKTUBU MU
nacMsu, OTYUTAHM NO cChnpaBediMBa CTOMHOCT B 1.1.3 775 1179
nedyanbara v 3arybata
HeTHu nevyanbu (3arybu) oT oLeHKa Ha UHBECTULMOHHM 53 i 248
MMOTW MO cnpaBea/inBa CTOMHOCT '
Meyanbu (3arybu) ot ocBoboXKAaBaHe Ha MHBECTULNN 1.1.4 (196)
3arybn ot obe3ueHKM, onpeaeneHn B CbOTBETCTBME C 1.1.5
MC®O 9 (10) (204)
Mpuxogu OoT 4OroBOPU C KAUEHTH 1.1.6 718 -
Opyrn npuxoau 1.1.7 3 48
Pa3xoam 3a maTepmanm (14) (1)
Pa3xogu 3a BbHLLUHM yCayru 1.2.1 (403) (261)
Pa3xoau 3a amopTusaums 2.1. (15) (8)
Pa3xoau 3a nepcoHana 1.2.2 (502) (142)
Opyru pasxogm 1.2.3 (66) (24)
Opyru ®duHaHcosm npuxoam / (pasxoam), HETHO 1.2.4 162 7
Neuan6a (3ary6a) 3a nepuoga npeau pasxogu 3a

564 220
BAHDbUM
Pa3xoau 3a AaHbum 1.2.5 (53) (18)
Neyan6a (3ary6a) 3a roguHaTa 511 202
JAoxopa Ha akuua 1.2.6. 0,33 0,17
DOpyr Bceob6xBaTeH f0xoA4, HETHO OT AaHbUMU - -
06wo BceobxsaTeH aoxoa 511 202

MpunoxeHuama om cmpaHuya 9 do cmpaHuya 58 ca HepazdenHa 4acm om KOHCOAUOUPAHUA PUHAHCO8

omuyem.
Cbcrasuten: Mpaiim busHec KoHcyntuHr U3nvaHuTeneH gupekrop: Kpacumup umutpos
Ypes Cuneua Mopaanosa SILVIA SVANAVLOVA. KRASIMIR ~ Disitallysigned by
IVAYLOVA YORDANOVA KRASIMIR VLADIMIROV
Date: 2023.04.29 VLADIMIROV bimiTrov
YORDANOVA 173237 +0300 Date: 2023.04.29
DIMITROV 17:38:11 +03'00'
Data Ha ogobpeHue: 29.04.2022 r.
Digitally signed by
3aBepuJI CHIJIACHO OIUTOPCKH AOKJIA/L: Janeta Kaneva saneta kaneva stoycheva
Stoycheva Date: 2023.04.2?
20:08:03 +03'00°

Perucrpupan onurop 674 Kanera CroiiueBa
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KOHCO/IMAWNPAH OTHET 3A PUHAHCOBOTO CbCTOAHUE KbM 31 AEKEMBPU 2022 .

AKTUBU

HeTtekywmu aktusmn

NmOTH, MalMHM 1 CbOPBKEHMUA

HemaTtepuanHu akTuBK, pasMyHM OT penyTauma
NHBECTULUMOHHN UMOTH

Apyrn 4bArocpoYHU MHBECTULMN

Lpyrvn HeTeKyLwwm HepUHAHCOBM aKTUBU
MNonoxutenHa penytauna

06,0 HeTeKyL U aKTUBU

TeKywu akTmBu

Opyrn Tekywm GMHaHCOBU aKTUBMU
TbProBCKM U APYrY TEKYLLM B3EeMaHUA
TeKyLmM aKTUBM CBBP3AHU C AaHDbLUM
Mapu 1 NAapUYHU EKBUBANEHTH

Opyrv Tekywm HedMHAHCOBM aKTUBU
06,0 TEKYyLLU aKTUBU

OBLLO AKTUBU

COBCTBEH KANMUTAN
CobcTBEH Kanutan
AKUMOHEpeH KanuTan
Pesepsu

HaTtpynaHa neyan6a
06wo cobcTBEeH KanuTan

Macueun

HeTekywm nacusu

LOpyry HeTekyLwm pUHAHCOBM Nacmnsm
Macmem No OTCPOYEHU AaHDBUM
06,0 HeTeKyLw M Nacusu

TeKywiun nacusun

Opyru Tekywm pruHaHCOBM Nnacusm
TbpProBCKU U APYrY TEKYLUM 3a4b/IKEHUA
TeKywm NacmMBK, CBbP3aHU C AaHbLMU
06,0 HeTeKyLwM Nacusm

06wo nacusu

OB O COBCTBEH KAMNTAN N NACUBU

MoacHeHue 2022 r. 2021r.
‘000 nB. ‘000 nB.
2.1 3 5
2.2 845 830
2.3 288 288
2.4 8 8
2.5 277 365
2.6 691 691
2112 2187
2.7. 15 897 8 655
2.8. 12 421 15957
2.15 - 2
2.9. 665 1842
2.5 89 90
29 072 26 546
31184 28733
2.10.1 1191 1191
2.10.2 29 80
2.10.3 3608 3045
4 828 4316
2.11 17 211 21514
2.12 56 37
17 267 21551
2.13 7679 2314
2.14 1379 544
2.15 31 8
9 089 2 866
26 356 24 417
31184 28733

MpunoxceHuama om cmpaHuya 9 0o cmpaHuya 58 ca HepazdenHa 4acm om KOHCOAUOUPAHUA (hUHAHCO8 omyem.

Cbcrasuten: Mpaitm busHec KOHCynTUHT

Ypes Cunsus Mopparosa SWVA | s

Date: 2023.04.29 17:33:06

YORDANOVA  +0500
Data Ha ogobpeHue: 29.04.2022 r.

3aBepuJ CHIVIACHO OIMTOPCKH JAOKJIAN:
Perucrpupan oaurop 674 ’Kanera CroiiueBa

U3nbnHuTeneH gupekrop: Kpacumup Amumurtpos

KRASIMIR R omrov
VLADIMIROV BITITE(())Z\; varo
DIMITROV 173838 10300

Digitally signed by Janeta
Ja neta Ka neva Kaneva Stoycheva

Date: 2023.04.29 20:08:26
Stoycheva 5o
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KOHCOMUANPAH OTHET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN KbM 31 AEKEMBPU 2022 T.

AKumoHepeH 3aKoHoBM pe3epBu HepasnpepeneHa

O6wo cobcrBeH

KanuTtan neyan6a KanuTtan

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Canpgo Kbm 1 aHyapm 2021 r. 1191 80 2843 4114
Meyanba 3a rogmHata - - 202 202
06wo BceobxsaTeH Aoxopa 3a - - 202 202
roguMHarta
Canpo Kbm 31 pekemspu 1191 80 3045 4316
2021r.
Canpo Kbm 1 aHyapu 2022 r. 1191 80 3045 4316
MNeyanba 3a rogmMHata - - 511 511
06wo BceobxsaTeH Aoxopa 3a - - 511 511
roavMHaTa
Opyru usmeHeHus - (51) 52 1
Canpo Kbm 31 pekemspu 1191 29 3608 4 828

2022 r.

MpunoxceHuama om cmpaHuya 9 6o cmpaHuya 58 ca HepaszodesnHA 4acm om KOHCOAUOUPAHUA (PUHAHCO8

Cucrasuten: Mpaitm busHec KOHCynTUHT

Ypes Cuneua MoppaHosa SILVIA

IVAYLOVA
YORDANOVA

Digitally signed by
SILVIA IVAYLOVA
YORDANOVA
Date: 2023.04.29
17:33:25 +03'00'

Data Ha ogobpeHue: 29.04.2022 r.

3aBepuJ1 CbIJIACHO OIMTOPCKHU JAOKJIA/:
Perucrpupan oaurop 674 ’Kanera CroiiueBa

omyem.

U3nbaHuTeneH gupekrtop: Kpacumup Aumutpos
KRAS”Vl IR Digitally signed by
KRASIMIR VLADIMIROV
VLADIMIROV QoY
DIMITROV 173907 1030

17:39:07 +03'00"

Digitally signed by Janeta
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KOHCOMANPAH OTHET 3A NAPUYHUTE NOTOLIN KbM 31 AEKEMBPU 2022T.

MoacHeHue 2022r. 2021r.
‘000 ns. ‘000 ns.

OnepatMBHa AeAHOCT
3aemu, NpeaocTaBeHN Ha ApYrv NpeanpuaTna (266) (2 186)
MNocTbnneHna oT BpblLUaHe Ha NpeaoCTaBeHN 3aemu - 1275
MocTbnneHuns oT npoaaxkba Ha GUHAHCOBU MHCTPYMEHTU 7771 12750
MnawaHma 3a npngobreaHe Ha GUHAHCOBM MHCTPYMEHTH (9 880) (7 232)
MNonyvyeHu nnxsmn 420 970
MocTbnaeHnA OT KANEHTHU 3213 59
MnawaHma Ha gocTaBYnLM (241) (143)
MapnyHK NOTOUM, CBBP3AHU C Bb3HArpaXKaeHmsa (484) (119)
MnawaHma nam Bb3CTaHOBABAHMA HA AaHbLUW BbPXY A0X0A43 (20) (68)
Lpyr1 napnyHm noToum oT onepaTMBHA AeMHOCT (46) (257)
HeTeH napuyeH NOTOK OT onepaTUMBHA AEAHOCT 467 5049
WUHBecTULUMOHHA pgeifHoCT
MnawaHma, cBbp3aHM C HETEKYLLM aKTUBU (1503) (3171)
Opyry napuyHm NOTOoUM OT MHBECTULMOHHA AeUHOCT - 2036
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AEUHOCT (1503) (1135)
duHaHcoBa aeiHOCT
MocTbnneHma OT EMUTUPAHE Ha AbATOBU UHCTPYMEHTHU -
MNonyvyeHun 3aemu 4682 15104
MnawaHma no 3aemu (3 841) (16 029)
MnateHn nuxsu (976) (1 548)
Opyrvu napuyHm noToum ot pUHAHCOBA AeHOCT (6) (6)
HeTteH napuyeH noToK oT puHaHCcOBaA geAHOCT (141) (2479)
HeTHa npomsHa B napy un NapuyHU €KBUBANIEHTU (1177) 1435
Mapu n napMyHU eKBUBAJIEHTU B HAYAJ1I0TO Ha Nepuoaa 1842 407

665 1842

Mapu 1 napuyHM eKBUBANEHTU B KpaA Ha nepuopaa

MpunoxeHuama om cmpaHuya 9 do cmpaHuya 58 ca HepazdenHa 4acm om KOHCOAUOUPAHUA (hUHAHCO8
omuem.

Cbcrasuten: Mpaitm busHec KOHCynTUHT U3nbaHuTeneH gupekrop: Kpacumup Amumurtpos
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KOHCOMMAWPAH rOOULLEH ®PUHAHCOB OTYET

I. OBLLA MHOOPMALUA
HanmeHoBaHMe Ha oTunTawwoTo ce npeanpuatne: “BYJITAP YEX UHBECT XONAUHI AL,

MpasHa ¢opma: ,,BYITAP YEX MHBECT XONAWHI Afl, KaTo npeanpuATMe-MaiKa Ha rpyna npegnpuatua e
AKLMOHEPHO APYXKECTBO, PerMcTpmpaHo no TbprosckMA 3akoH B AreHuma no snnceaHuaTa nog Ne 120054800

Cepanvuie Ha rpynata: bvarapus, rp. NMnosawus, p-H CesepeHn, yn. Konto Puyeto Ne 7-3, et. 1.
[bpKaBa Ha yupeaasaHe Ha rpynaTa: bvarapusa

AfpecsbT Ha ynpassieHune Ha rpynaTa e: rp. Mnosaus, p-H CesepeH, ya. Konto duyeto Ne 7-3, eT. 1.
OCHOBHO MACTO Ha AeMHOCTTa Ha rpynaTa: rp. Mnosgus, p-H CesepeH yn. Konto duyeto Ne 7-a, eT. 1.

KpaeH, ynTMmaTtmMBeH, COBCTBEHUK W Hanuvume Ha npeanpuatne — mamka: Hama. KanutansT Ha lpynaTa e
ny6AMYHO TbPryBaH M HAMA aKLMOHEPU C KOHTPOIMPALLO Y4aCcTMe, UM C y4acTMe, OCUTYPSABALLO 3HAYUTENHO
BANAHME.

Hama npomMAHa B HAMMEHOBAHUNETO Ha OPYyXKECTBOTO UK Opyrute cpencrsa 3a M,El,eHTMd)MKaLI,MFI OT KpaA Ha
npegxogHmA oT4eTEH Nepnoa.

MpegMmeTbT Ha AEWHOCT Ha rpynata e npuaobuBaHe, ynpas/ieHue, OUeHKa M npogaxkba Ha ydyactus B
ObArapCKM U UYyKAeCTpaHHW apysKecTBa; MpupobusaHe, ynpaBneHve UM npogaxkba Ha obauraunu;
MpuaobuBaHe, oueHKa U Npofaskba Ha MaTeHTW, OTCTbMBAHE HA JIMLEH3M 33 U3MO/3BaHe Ha MaTeHTU Ha
[ PYKECTBa, B KOUTO XO/IAMHIOBOTO APYKECTBO y4acTBa; DMHAHCMpaHe Ha APYKECTBa, B KOUTO XONANHIOBOTO
APYKECTBO y4yacTBa, MHBECTUPAHE W WHBECTULMOHHO KpeguTupaHe; MapKeTuHr, 6opcoBu onepauuy,
WH}KEeHepUHr, cObCTBEHA TbProBCKa AEWHOCT U APYIM TbPrOBCKM CAE/KNU, He3abpaHeHM CbC 3aKOH.

[JenHocTtTa Ha TpynaTa 1 NpeanpuATMETO-MaKa He ce OrpaHMyYaBa CbC CPOK WAW APYro NPeKpaTUTEsIHO
ycnosue. Mpeanpuatueto — maiKka Ha pynata e nyb6auyHo apyxectBo no cmucbnaa Ha 3MMUK. He e
PerncTpmMpaHo Kato GUHAHCOBA UHCTUTYLMA.

JaTa Ha roguwHnAa ¢uHaHcos otueT: 31.12.2022 .

TeKyw, nepuop,: rognHaTa 3anoysawa Ha 01.01.2022 r. n 3asbpwsawa Ha 31.12.2022 r.
MpeaxoaeH nepuoA: rogmHata 3anoysawa Ha 01.01.2021 r. 1 3asbpwBawia Ha 31.12.2021 .
Data Ha opobpeHune Ha puHaHcoBUA oTuet: 29.04.2023 r.

OpraH og06pun puHaHcosua otyeT: CbBET Ha ANPEKTOPUTE.

CTpyKTypa Ha KanuTtana

“BYNITAP YEX WHBECT XON4QWHI" AL (MpeanpuAatMe-malika Ha rpynaTta) e nyb6AnMYHO aKUMOHEepHO
Apy»kecTBo. [bpBOHAYa/HO TO € yYpeaeHo KaTo npuBaTU3aunmoHeH poHa nNo 3aKkoHa 3a NPUBaATU3aALMOHHUTE
¢doHpoBe € HammeHoBaHWe [puBaTulaumoHeH doHA Bynrap Yex Wusect AL. O6woTo cbbpaHue Ha
akumoHepuTe ot 07 AHyapu 1998 nprema pelleHme 3a npeypexgaHe AelHocTTa Ha MNMpuBaTusaumoHeH GoHa,
Bynrap Yex MHBect ALl KaTo XONAUHIOBO APYXKECTBO U NPOMAHA B HAMMEHOBaHWETO Ha npeanpuATUeTo —
MaiKa ot [lpuBatmsaumoHeH o¢oHa bynrap Yex UHBect AL, Ha bynrap Yex WHBect Xonauur AL
Mpegnpusatreto e ¢ kanuTtan 1191 105,00 neBa, pasnpegeneH 8 1 191 105 06MKHOBEHM NOMMEHHM aKLUUMW.

AKLUOHEp 31.12.2022 . 31.12.2021rr.

Bbpoit akuun|CroiiHoct| MnateHn | % Oan |bpoi akumu|CroitHocT| MnateHun % Oan

Kpuanyeckm 303047 |303047 | 303047 25% 302650 | 302650 | 302650 25%
nnua

dursnyeckun 888 058 | 888058 | 888 058 75% 888 455 888 455 | 888 455 75%
nnua
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\ 1191105 1191105/ 1191105 | 100% | 1191105 [1191105] 1191105 | 100% |
L py*KecTBOTO - Malika e c e4HOCTENEHHA CUCTEMA Ha yNpaB/ieHUe.
CoBet Ha aupeKktopute Kbm 01.01.2021 r., cbCTOAL, CE TPMMATA Y1EHOBE:

1. BanentnH Metogues leoprues - lNpeacepaten Ha CA;

2. WBaH UnunaHos MeaHoB - YneH Ha CL;

3. Cranucnas UeaHos lNeoprues - YneH Ha CL;
€ CMeHeH cnief, nposedeHoTo Ha 02.04.2021r. n3BbHpeaHO 060 cbbpaHne Ha akUuMOHepUTe 3a YJIEHOBE Ha
CbBeTa Ha AMpeKkTopuTe Ha [py*KecTBOTO - MaiKa ca u3bpaHu cregHuTe:

1. AgenvHa lNeoprmesa umutposa - lNMpepcegaten Ha CL,
2. Kpacvumup Bnagnmmpos Jumutpos - YneH Ha C v U3nbaHuTeNneH anpekTop
3. EBreHn Kpacumunpos Heges - YneH Ha C[]

,bynrap Yex UHBect XonauHr” AL ce npeactasnAasa oT M3nbaHUTENHUA gupeKTop Kpacumup Bnagmumupos
AnmunTpos.

To3n OMHAHCOB OTYET € KOHCONMAMPaH OTYeT Ha pynaTa.

Mpes anpun 2022 r. gpy*ecTBoTo Npngobusa 100% ot KanuTana Ha ,Bunatoc” EOO/. [py*KecTBoTO, ce 04YaKBa
Aa 6bae npopaneHo B 0603pumMo Hbaelle, 33 ToBa € KNacMdULUMPaHO KaTo AbarocpodeH GUHAHCOB aKTUB,
ObprKaH 3a npogaxba. MNpes gekemspu 2022 r. MHBECTUUMATA BB ,Bunatoc” EOO/L e npogaseHa.

Mpes 2021 r. apy:kectBoto npuaodbuea 100% oT KanuTana Ha ,HOr Mapket” EAL wu ,HOr Mapketr doHg,
MenngkmbHT” EAL. Mpen cbwata rogmHa [pynata ce ocBoboXKgaBa OT MHBECTUUMA B AbLIEPHOTO CU
npegnpuatme ,,KEM“ EOO/[. KaTto npeanpusatue — maiKa, rnaea Ha rpyna npeanpusatus, ,bynrap Yex UHeect
Xonauur” AZl n3rores KoHconmamnpaH ¢uHaHcoB oTyeT 3a 2021 .

Mpe3 2019 r. Apy»KecTBOTO-malKa Ha rpynata ychnewHo emMuTMpa W naacupa emucusa obavraumm ¢ Kog,
BG21_00025191. PazamepbT Ha emmcuaATa e 11 000 xun. EBpo. EMuTMpaHm ca 11 000 6p. ob6anraumm — 06 MKHOBEHM,
NoMMeHHU, 6e3HaNYHM, NMXBOHOCHU, CBOBOAHO NPEexXBbpiAEMU, HEKOHBEPTUPYEMU U 0be3neveHU. KpaeH cpok
Ha nagexa — 27.12.2027 r. [lpy:XecTBOTO MMa CK/toYEeHa 3acTpaxoBKa ,,06aMrauMoHHN emucun” BbB BPb3Ka C
eMUTUPaHMA 0bNUrauMOoHEH 3aeM, KaTo noauuata e usgageHa ot ,3A4 Apmeey,” AZl, a NOKPUTUETO BB3/IM3A Ha
13 608 xun. espo.

PerynatopHa pamka

3AKOH 3a ny6a1M4HOTO NpeasiaraHe Ha LLEHHU KHUXKa

HAPEABA Ne 2 01 09.11.2021 r. 33 nbpBOHaYaAHO M NOC/AEABALLO pPa3KpMBaHe Ha MHbOopMaUMs Npu Ny6INYHO
npeasaraHe Ha LeHHM KHUXKA U JONYyCKaHe Ha LEeHHW KHUMXKA A0 TbproBus Ha peryampad nasap (O6H. - 4B, 6p.
97 o1 19.11.2021 r., B cuna ot 01.01.2022 r. u MNMpuneTa ¢ PeweHne Ne 231-H o1 9.11.2021 r. Ha KomuncuaTa 3a

¢dMHaHCOB Haa30p)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa U peaa 3a BNUCBaHE M OTNMUCBAHE Ha NyBAMYHN APYMKECTBa,
OPYTM EMUTEHTM HA LLEHHU KHMXKA M eMUCUM LEHHU KHUXKA B perncTbpa Ha KPH

HAPEABA ot 17.12.1997 r. 32 MMHUMANHOTO CbAbPXaHWE Ha NbJAHOMOLLHO 33 NPEeACTaBUMTENCTBO Ha
aKUMOHep B 06L10TO CbbpaHue Ha APYHKECTBO, YNUTO aKLMK ca BUAM NpeaMeT Ha NybanyHo npeanaraHe (06H.,

1B, 6p. 124 ot 23.12.1997)

HAPEABA Ne 39 o7 21.11.2007 r. 33 pa3kpuBaHe Ha AAN0BO y4yacTue B Ny6ANYHO APYHKECTBO.
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Il. BA3A 3A M3rotBAHE HA ®UHAHCOBUTE OTYETU N NPUNOXKEHWU CHbLIECTBEHU CHETOBOAHWU
NOJIUTUKU

basa 3a usroreaHe

To3u rogueH KOHcONMANPaH PUHAHCOB OTYET € U3FOTBEH B CbOTBETCTBUE C MexayHapoaHuTe CTaHaapTv 3a
duHaHcoBo OTunTaHe, nsgaaeHun ot CveeTta 3a MexayHapoaHua CuetosoaHu CtaHgaapt (CMCC) 1 BCUMYUKM
pasacHeHus nsgageHn ot Komuteta 3a PassicHeHuAa Ha MC®PO, KonTo epeKTUBHO ca B cuia Ha 1 oT 1 sHyapwu
2022 r. u KouTO ca npueTn oT KommcmaTa Ha EBponeinckuna cotos.

Bb/rapckoTo 3akoHoAaTecTBoO He 3abpaHABa pelleHne Ha obwoTo cbbpaHMe Ha MpynaTta 3a npMemaHe Ha
roAMLLIHUA CHETOBOAEH OTYET Aa 6bae OTMEHEHO (MO HAA/EXKHMA pes) M B Clydait Ha HeobxoaMmocT aa bbae
CbCTaBeH M NyBIMKYBaH HOB KOPUIMPaH rofiMilieH CYeTOBOAEH OTHET 3a CblljaTa CYETOBOAHA roAnHa.

N3roteAHeTOo Ha ¢uHaHCcOBM oOT4eTM B cboTBeTcTBME ¢ MCPO uM3MCKBA NpwuaaraHeTo Ha KOHKPETHU
nNpuUbAN3NTENHN CHeTOBOAHM oueHKM. OT pPbKOBOACTBOTO Ha lpynaTa ce M3MCKBA Aa@ HanpaBu cOBCTBEHMU
npeLeHKM 1 LOMNYCKaHWA NPWU NPUIAraHeTo Ha CYETOBOAHUTE NOAUTUKM. [103nLMMTE BbB PUHAHCOBUTE OTUETH,
4yMeTo nNpeacTaBAHE U3MCKBA MO-BMCOKA CTeneH Ha cybeKTMBHA NMpeueHKa, KaKTo U Te3n MO3ULMK, 33 KOUTO
npUbAN3UTENHUTE OLEHKM UMAT 3HauuTeneH edeKkT Bbpxy pUHAHCOBUTE OTYETU KaToO LAMO, Ca OTAENHO
ONOBECTEHW B MPUJIOXKEHUATa NO-A0NY.

®PyHKUMOHaNHATa Ba/lyTa e BajlyTaTa Ha OCHOBHATa MKOHOMMWYECKa cpeaa, B KoATo [lpy»kecTtBaTta oT pynaTa
GYHKUMOHMPAT U B KOATO Ce reHepupaT 1 M3pas3xoasaTt NapuyHuTe nm cpeactea. [py»KecTeaTa ocblyecTBABaT
CBOMUTE CAENKM NPEeAVMHO B 1eBa, NOPaaM KOeTo KaTo GyHKLMOHAHA BanyTa e onpeaeneH 6barapckuaT nes,
KolTO OT 1 AHyapu 1999 rog. e c pMKCUpaH Kypc Kbm eBPOTO B CboTHOoWweHMe 1 EUR = 1.95583 BGN.

Hactoawmar KOHCOMAnpaH d)MHaHCOB OTYET € N3roTBEH B XMNAOMN NeEBA, aKO HE € YKa3aHO ApYyro.

OTyeTHUAT Nnepuog obxBalla eaHa KaneHgapHa roguHa - oT 01 aHyapu o 31 gekemBpu. TeKyl, oT4yeTeH
nepuog, - 2022 roa. NpepxopeH otyeteH nepuog, - 2021 roa.

KoHconnanpaHmat drHaHCOB oTYeT Ha [Jpy*KecTBOTO e U3rOTBEH B CbOTBETCTBUE C U3UCKBaHMATA Ha MCPO 10
KoHconmanpaHu puHaHCoOBM OTHETMH.

Mpn W3roTBAHETO Ha KOHCONMAMPAHUAT GUHAHCOB OTYET KOHCONMAMPALLOTO ApPYXKecTBO o0beAnHABA
dVHaHCOBUTE OTYETM Ha APYXKECTBO MaliKa U HEMHWUTE AbLLIEPHU ApyxKecTBa Ha 6asa ,pea no pes”, KaTo
CcbbMpa CXO4HM MO3ULMKM MO aKTMBW, MACMBM, COBCTBEH KanWTan, NMPUXOAW WU PasXOA4W B CbOTBETCTBUE C
M3nckBaHMATa Ha MCPO 10 KoHconngmpaHn puHaHCOBM OTYETU. 3a Aa MOraT KoHcongmpaHutTe GUHAHCOBU
oTyeTM ga npeactaBaT duHaHcoBaTa MHPOpPMaLMA 3a rpynata Taka, CAKaWw TA e 33 efHO CTOMAHCKO
npegnpuATve ce Nnpeanpuemar ciegHUTe CTbKU:

hd E}'IVIMMHVIpa ce banaHcoBaTa CTOMHOCT Ha MHBECTNUNUTE Ha APYKECTBOTO Malika BbB BCAKO AblEPHO
ApPYy»XKecTBO U AeNna Ha MalikaTa B COBCTBEHMA KanuTa Ha BCAKO AbLEPHO APYXKECTBO,

hd MAEHTVI(I)MLI,Mpa cé MaJILMHCTBEHOTO Yy4acthe B neyanbute wunm 3ary6MTe Ha KOHconmaupaHute
AblEPHU OPYyXKECTBA 3a OTYETHUA Nepnoa,;

hd MAEHTM(I)MLI,MpaT ce MaauunHCTBEHUTE Yy4acCThA B HETHUTE aKTUBU HA KOHCONUNAUPAHUTE AbLLEPHU
Apy»XecTBa OTAE/NIHO OT COBCTBEHUA KanuTan Ha APYyXKecCTBOTO MalKa B TAX; a) CymaTta Ha MaJlUNHCTBEHUTE
y4aCTMAa KbM [aTaTa Ha NbPBOHA4Ya/IHATA KOM6MHaLI,VIﬂ, n3uncneHa B cborBeTcteue ¢ MCPO 3 busHec
KOM6MHaLI,VIVI n 6) Aena Ha MalLMHCTBEHOTO y4acTune B NPOMEHUTE B COBCTBEHUA KanuTan cnep Tasv Aata,

. EAMMMHMpPaHe Ha BbTPELLHOMPYNOBUTE B3EMAHMWA, 3a4b/IXKEHMUA, CAENKM, MPUXOAN U Pasxoam;
. EAMMMHMpPaHe Ha BbTpeLLIHOrpynoBuTe nevyanbm u sarybm.

KoHconnaupanumar (I)MHaHCOB OTYET € M3roteeH npu cnasBaHe Ha MNpuUHUMNA Ha WUCTOPUYECKaTa UeHa,
MOAM(I)VIU,VIpaH B onpejenieHn c/lydaun C NpeoueHKaTa Ha HAKOM aKTMBM U nacmeu. basnTe 3a oueHKaTa ca
onoBecTeHun I'IO,CI,pO6HO B C4eTOBOAHATA NO/INTUKA KbM CI)MHaHCOBMFl OT4erT.
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KoHconuanpaHmat rogmiieH GUHaAHCOB OTYET BK/AKOYBA KOHCONMAMPAH OTYeT 3a nedyanbarta unu 3arybarta u
Apyrva BceobxBaTeH A0X0J, KOHCONMAMpPaH OTYyeT 3a GUMHAHCOBOTO CbCTOAHME, KOHCONMAMPAH OTYeT 3a
npomeHnTe B cobcTBeHuUA Kanntaa, KOHCONMNAUpPaH OTYeT 3a NapuU4HUTE NOTOUWN, KaAaKTO U MOACHUTENHU
npunoxeHus. Npuxoam u pasxoam, ¢ U3KJOUYEHME Ha KOMMNOHEHTU Ha ApYr BceobxBaTeH A0X04, ce Npu3HaBaT
B nevyanbarta nau 3arybata. [pyr BceobxBaTeH Aoxon ce npu3HaBa B OoT4yeTa 3a neyasnbarta waum 3arybata u
Apyrus BceobxBaTeH [0X04, M BK/KOYBA €/1€MEHTU HA MPUXOAWN U Pa3xoau (BKAOYUTENHO KOPEKUUU OoT
npeknacudukaumsa), KOMTO He ca NPU3HATK B NedanbaTa Unu 3arybaTta, KakTo M3UCKBA U/IM KaKTO e paspeLleHo
oT MC®O. KopeKkuuun oT npeknacudpuKkaumnsa ca cymuTe, npeknacuuumparm B neyanba unm 3aryba B otyeTa 3a
nevyanbata uau 3arybata u apyrus BceobxsaTeH [0X04, 3a TEKYLLMA NepUoa, KOMTO ca 6MaM NpusHaTh B Apyr
BCceobxBaTeH [,0X04 Npe3 TeKylMa U NpeaxoaHun nepnogm. TpaH3akumm cbe cobcTBeHUUMTE Ha MpynaTta ce
NnpwW3HaBaT B 0TYETa 32 MPOMEHUTE B COBCTBEHMA KanuTa.

lpynaTa 1 npeanpuaTMEeTO - Malika U3bupar Aa NpeacTaBAT eaAnH oTYeT 3a neyanbarta unm 3arybarta u gpyrus
BceobxBaTeH goxog (MM ga npeactaBu nedanbaTta unu 3arybata M apyrus BceobxBaTeH A0OX04 B [ABa
pa3gena). Pasgenute ce npeacTaBAaT 3aeAHO, KaTo TO3M 3a nevanbarta uau 3arybata e nbpsBu, caeasaH
HenocpeacTBEHO OT pa3aesna 3a Apyrua BceobxsaTeH 4oXo4,.

dopmMaTbT Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHME e 6asnpaH Ha PasrpaHNYEHNETO TeKyLL/HeTeKyLL.

KoHconmanpaHuaT GUHAHCOB OTYET BKAOYBA GMHAHCOBUTE OTYETM Ha APYKECTBOTO-MaliKa U AbluepHUTe
ApyXecTBa, usroteeHn Kbm 31 gekemspu 2022 r.

®duHAHCOBUTE OTYETU Ha AbllepHUTE OPYyXKecCTBa 3a UeNnTe Ha KOHCONMnOaunATa Ca U3rotBeHU 3a CbllUA
OTHETEH Nepunoa, KakTo TO3U Ha ILl,py)'l(ECTBOTO-MaI‘/iKa M npu npunaraHe Ha eanHHa CHeETOBOAHA NOJIUTUKA.

B KOHCONMANPAHUAT GMHAHCOB OTUYET, OTYETUTE Ha BKAOYEHUTE AbLLEPHWN APYKECTBA Ca KOHCOAUAMPAHU Ha
6asa Ha meToAa “NbiHa KoHconuzauma”, pes no pea, KaTo e npwuaaraHa yHMdpuumpaHa 3a CbluecTBeHUTe
06eKTM cyeToBOAHA MOAUTUKA. MHBecTUUMUTE Ha APYXKEeCcTBOTO-MaliKa ca eNMMUHUPaHU cpely Aena B
cobCcTBEHUS KanuTan Ha AblUepHUTE APY*KecTBa. BbTpelHorpynoBute onepauum U pasdveTy ca HambaHO
eNMMUHUPAHN, BK. HepeanusnpaHaTa BbTpellHorpynosa nevyanba unu saryba.

KoHconmanpaHuaT GUHaAHCOB OTYET e M3roTBeH MNpW CnasBaHe Ha MNPUHUMNG Ha MUCTOpMYecKaTa LeHa,
MoaubuMUmMpaH B onpeaeneHm caydam c NpeoL,eHKaTa Ha HAKOM akTMBU M MacuBU U NPW cna3BaHe Ha NpUHUMNa
Ha AgeMcTBaLo NpegnpusaTue.

MpuHUMN Ha gelicTBaLWo NpeanpuaTue

KoHconmanpaHusa ¢uHaHcoB oT4eT Ha IpynaTa e U3roTeeH Ha NPMHUMMNA Ha AEeNCTBALLO NpeanpuaTue, KOMTO
npeanonara, ye [lpy»kecrteata ot pynaTa Lie npoabaKaT AeMHOCTTa ¢y B 0603puMo bbaelue.

PyckaTa uHBasua B YKpaitHa U nocnegpanaTta A BbJAHA OT MEXAYHAPOAHU MKOHOMMYECKM U MONUTUYECKU
CaHKUMK, NPOABAXKABAT A3 MMAT BCEOOXBAaTHO MKOHOMMYECKO Bb3AENCTBUE HE CaMO BbpXy BU3Heca B ABeTe
3acerHaTv Abp)KaBu, HO U B CBETOBEH Mallab, [OKONKOTO BM3HECHT y4acTBa B MKOHOMMUYECKU OENHOCTH,
KOMTO MoraT fa 6baaT 3acerHaTM oT cbbutuATa. ToBa Hanara BHMMATENeH Npernes v pasriexaaHe Ha
NpPou3TUYALMTE OT TE3N CLOMTUA CHETOBOAHM NOCAEAMLM 33 NPeaNPUATUATA, YMATO AeNHOCT bBuBa 3acerHaTa
OT pa3BUTMETO Ha KOHOAMKTA. B Kpaa Ha roguHaTa, 3asbpluBalla Ha 31 aekemspu 2022 r. epektute oT
MHBa3MATa Ha PycuAa B YKpaliHa, ce o4yakBa ga pednektnpaT Bbpxy PUHAHCOBUTE OTYETM Ha APYKECTBOTO,

nopaau:
o OrpaHuYeHnsTa B A0OCTbMNa Ha pyckute BaHKM Ao cuctemarta SWIFT, KoeTo BoAU A0 yBenuyeHue Ha
KpeauTHUA PUCK Npu cbbupaHe Ha B3eMaHWATa MO AOT0BOPYU C KNUEHTH;

. Hanuune Ha npeanocTaBky 3a 06e3ueHKM Ha GUHAHCOBM aKTUBU — NPeAoCTaBeHM 3aeMn, B3eMaHna 1
WMHBECTULIMM B PYCKMN AbPXKaBHU U KOpNopaTUBHU obanraumm;

. Hanuune Ha npeanoctaBku 3a 06e3UeHKN Ha HePUHAHCOBM aKTUBU, BKAKOUMTENHO NpeKpaTaBaHe Ha
AEeAHOCTU M HeEOBXOAMMOCT OT KnacudmrKauma/peknacudmkaLma Ha akTUBM KaTo AbprKaHW 3a Npoaaxba;

. OueHKa 3a HapylleHWA Mo A0roBopu 3a AOCTaBKa, Bb3HMKBAHE Ha HenpeasuUAeHU 3a4b/KeHUa U
3arybu.;

. EdekTn Bbpxy cnopasymeHus 3a ¢duUHaAHCUPaHe, BKAOUYMTENHO B pPe3ynTaT OT orpaHuyeHua B

NMNKBUAOHOCTTA U Bb3MOXHUW HapyLlleHnA B CNOPA3yMEeHUATa,
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L4 KﬂaCVI('bVIKaLI,VIﬂ Ha HaAnUW4yHUTEe nNapuyHn cCcpeacrtea M NapUyYHU €eKBUBANEHTU WU Ha/NMYMUE Ha
orpaHuYeHMATa B NpaBaTa 3a pasnopeXJaHe C TAX B CeACTBME Ha MHBA3UATA U HANOXKEHUTE CaHKLUUK;

. Mpernen Ha eKCno3uUUKUTE B YyXKAECTPaHHA BanyTa M BaAYyTHU NPEBOAM B YyXKAECTPaHHA BanyTa;

. Bb3MOXHOCT 32 KOHTPOA U BAMAHWE BbPXY CbLLECTBYBALUM CbTPYAHUUM U UHBECTULUU B APYXKECTBa B
Pycus n YkpaiiHa;

. BnuaHne Ha cbbutma cnen 6anaHcoBaTa gata BbpxXy ¢MHaHcoBaTa MHbOPMaUMA 33 rOAMHATa,
npukatouBawa Ha 31 gekemspu 2022 1. M CBHP3AaHOTO C TOBA ONOBECTSABAHE Ha HEKOPUTMpPALLM CbOUTUSA;

o MpeueHKa 3a AeMCTBALLO NpeanpuATME BbB BPb3Ka CbC CNeundUyHM Bb3AENCTBUA HA MHBA3MATA U
HANOXKEHUTE CaHKLUMM BbPXYy PUHAHCOBUA OTYETHA OTUMTaLWMTE ce Mpynu n npeanpuaTuns;

. EdeKTM OT HAaCTLNUAN USMEHEHMUA NN NPEKPATEHU [OTOBOPYU C KANEHTH;

Bb3aeiicTBue Ha pacTawara MHGNAAUMA U IMXBEHUTE HUBA

MHoro npeanpuatia u Fpynu oT pasinyHM BpaHLWoBe U CTPAHU M3NMTBAT edeKTa OT HapacTBaLLMTE HMBA Ha
MHNAUMATA M INXBEHUTE NPOLLEHTU, KOUTO 3acAra BCUYKM acnekTn Ha 6M3Heca u BOAAT 40 HapacTBaHe Ha
HapacTBaHe Ha pa3xo4uTe 3a CYpPOBMHU M paboTHa CUANa, a CbLLO U A0 NPOMEHM B NOBEAEHMETO HA KAMEHTUTE
M HApaCTBAHETO HA KPeAUTHUSA PUCK. Bb3aencTBneTo Ha MHAaLMATA U INXBEHWUTE HWUBA 3aCerHa BKAIOYUTENHO
npouecuTe Ha B3emMmaHe Ha MHBECTULMOHHWN 1N PUHAHCOBK peLleHuns M NpoLLeca Ha NPeroBopu 3a 4oroBapsaHe
Ha YCN0BWA M NAapamMeTpu No Te3un L0rosBopu.

OuakBa ce epeKTbT OT Te3M HEeraTMBHU MKOHOMMUYECKM NPOLLECU BbPXY PUHAHCOBUTE OTYETM Ha OTYMTALLOTO
ce ApyectBo ga 6bae covuecteeH. O4akBaHUTE HEraTUBHM NocaeauLm obxeallaT:

. BaunsHne Bbpxy n3mepeHuTe cnpaBe/IMBM CTOMHOCTU Ha aKTMBW U NACUBMY;

. EdekTn Bbpxy NporHosmpaHuTte 6baewm NapuyHU NOTOLU U NPUAOKEHU AUCKOHTOBM MPOLLEHTH,
M3MNOM3BaHU 3a oOnpefefisaHe Ha HacToswaTa CTOMHOCT, MHAMKaTopuTe 3a obe3leHKa WM TecToBeTe 3a
obesleHKa;

. EdeKTn BbpXy 40OroBOpPU C KAMEHTU, BKAIOUMTENHO Bb3LENCTBMETO BbPXY OYAKBAHWUTE KPEeaUTHM
3ary6bu no MC®O 9 u Bb34ENCTBMETO BbPXY AOrOBOPM, KOUTO BKAKOYBAT 3HAYMTENIEH KOMMOHEHT Ha
¢dnHaHcupaHe no MCPO 15;

o EdekTM oT npomsHa B O4YaKBaHUTE KpeguTHU 3arybu oT GUMHAHCOBU MHCTpymeHTM no MCPO 9,
Pa3IMYHU OT B3EMAHMA MO AOrOBOPU C KIUEHTH;
o EdeKTn BbpXy NPOBM3UK 33 ABAFOCPOYHM AOXOAN HA MEPCOHAA U OLLEHKMTE Ha NacuBMTe MO NAaHOBE

¢ aeduHmpanm goxoamn no MCC 19;
HapactBawmTe HMBA Ha MHPNAUMATA U NNXBEHUTE MPOLEHTU MMAT NOTEHUMana Aa NPUYUHAT 3HAUUTEHA
HECUTYPHOCT MO OTHOLWEHWE OLEHABAHETO KAaKTO Ha KPATKOCPOYHM, TaKa U Ha Ab/ITOCPOYHUN aKTUBM M NACUBW.

lpynaTta Mma UcTopus Ha neyenmnslla 4eUHOCT Npes3 U3MUHaANUTe roanHun. TekywmTe nacnem Kbm 31.12.2022
rog. He npeBuLwaBaT TEKYLMTE aKTUBU KbM Tasn gaTa. CoOBCTBEHMAT KanuTan e NosIoXKUTeNHa BenndmHa 4 828
XWAN. NB. U HAABMLIABA OCHOBHMA KanuTan ¢ 3 637 xun. ne.

PHbKOBOACTBOTO € M3BBLPLINAO 3a4bNO0OYEH aHANN3 32 BAUSHUETO Ha edeKTUTe BbpXy GMHAHCOBUA OTYET Ha
Opy*KecTBoTO, Bb3HWKBALLM B Pe3ynTaT OT M30CTPAWATa Ce reononuMtuyecka obcTaHOBKa, mopogeHa ot
KOHppPOHTaLMATa mexay Pycns n YKpaliHa, KakTo M B pe3yATaT OT PbCTa B HMBATa Ha MHGNALMATA N IMXBEHUTE
NPOLLEeHTH, C OrNiea Aa NOTBbPAU OYAKBAHUATA CU, Ye [pyKeCTBOTO LLEe MOXKe Aa NPOADBb/IKA A3 CblLLECTBYBA
KaTo AeicTBalo npegnpuatve. [py*KecTBOTO CblO MMa HamepeHWeTo M cnocobHocTTa ga npeanpueme
OEeNcTBUs, HeobxoammMM, 3a Aa NPOABLAXKM A3 CbLIECTBYBa KaTo AelcTBawo npegnpuatve. [pyrKecTBoTo
npoab/rKaBa Aa ¢yHKUMOHMpPaA cbobpa3Ho obuyaliHaTa cu AEMHOCT, B U3MNbJAHEHWE Ha MPOrHO3HWUA NAaH
dUHaHCOBK caenku u onepaumn. 1o momeHTa [pyKECTBOTO HAMA IMKBUAHM 3aTPyAHEHUA U 3abaBAHe Ha
O0CTaBKMTE M M3BDbPLUBA HaBpeMe NalaHUATA KbM CBOUTE AOCTAaBYMUMN. PbKOBOACTBOTO L NPOABLAXKM A3
HabnogaBa NOTEHUMANHOTO Bb3AEWCTBME HA KPU3UTE U Le Npeanpueme BCUYKU Bb3MOXHM CTbMKM 3a
CMeK4YaBaHe Ha epeKTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE
lpynaTa BOAM TEKYLLO CYETOBOACTBO U M3roTeA GpUHAHCOBUTE CU OTYETU B CbOTBETCTBME C U3MCKBAHMATA Ha
3aKoHa 3a cYeTOBOACTBOTO M MexayHapoaHUTe cueToBoAHKU ctaHAapT / MCC/ n MesxayHapoaHu cTaHaapTu
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3a puHaHcoBo oTunTaHe (MCDO), n3paHne Ha Komuteta 3a MexKayHapoaHU CHETOBOAHM CTaHAAPTU U NpUeTH
3a npuioXeHne ot EBponeickusa cbio3, B cuna ot/kbm 01.01.2021 r. Kbm patata Ha M3roTBAHETO Ha
HacToAWMAT PuHaHcoB otyeT MCC BKAtoYBAT MeKayHapoAHUTE CHETOBOAHM CTaHAapTH, MexayHapoaHuTe
CTaHAapTV 3a GMHAHCOBO OTYMTAHE, Tb/KYBaHMATA HA [TOCTOAHHWA KOMUTET 33 Pa3fACHEHMA U TbAKYBaHUATA
Ha Komuteta 3a pasacHeHna Ha MCOPO. KomutetpT 33 MCC npeuspaBa e€XerogHo craHAaptute u
pa3ACHEHUATA KbM TAX, KOUTO cned dopmanHoTo ogobpaBaHe oT EBponelickna cbio3 ca BaIMaHW 3a rogMHaTa,
33 KOATO ca n3aaaeHun. Foasma 4acT oT TAX He Ca MPUAOKUMM 33 AeMHOCTTa Ha rpynaTta nopaan cneunduiHute
BBMNPOCK, KOUTO ce TpeTnpaT B TAX. PbKOBOACTBOTO Ha [pynaTa ce e cbobpasmao CbC BCUYKMU CTAHAAPTU U
Pa3ACHEHUS, KOMTO Ca MPUIOKMMMU KbM HerosaTta AeMHOCT U ca npuetu oduUMaNHO 33 NPUAONKEHME OT
EBponenckua cbto3 KbM AaTaTa Ha M3rOTBAHETO Ha HacToALMA PUHAHCOB OTYET.

3a TekywaTa $PUHaAHCOBa roamnHa rpynara e npuesa BCUYKO HOBM U/UNK PEBU3MPAHM CTaHAAPTU U ThAKYBaHMUA,
usgageHn ot CbeeTa no MexayHapogHuTe cyeToBoAHM cTaHaapTn (CMCC) u pecn. ot KomuTeTa 3a
pasacHeHusaTa Ha MCPO, KonTo ca BUAN yMeCTHM 3a HellHaTa AeNHOCT

NMPUNOXEHU CbLWECTBEHU CHETOBOAHU NOJIUTUKU

I'lpomeHu 8 cuemoeoOHaMa NoAUMUKa

MvpeoHayanHo npusnazaHe HaO HOBU U3MEHEHUs KbM Cbujecmeysawju cmaHéapmu, enesnu 6 cund npe3
meKyw,us omyemeH rnepuood

cyetoBogHu ctaHgaptn (CMCC) u npuetn ot EC, ca Bnesnu B cuna 3a Tekylmnsa oT4yeTeH nepmog
(cnep 01 anyapu 2022):

N3meHeHne Ha MCPO 4 — YpgbmkaBaHe Ha Cpoka Ha npunaraHe Ha BPEMEHHOTO
ocBoboxgasaHe oTt MCPO 9

C nameHeHumeTo Ha MC®O 4 3acTpaxoBaTe/iHW 4OrOBOPM ce NpomeHs GMKcMpaHaTa AaTa Ha U3TUYaHe
Ha BpeMeHHOTO ocBoboxgaBaHe B MCPO 4 ot npunaraHeto Ha MCPO 9 PUHAHCOBU MHCTPYMEHTU (KaTo
Bmecto MC®O 9 npunarat MCC 39 ®PMHAHCOBU MHCTPYMEHTH

C nameHeHumeTo Ha MC®O 4 3acTpaxoBaTe/iHM 4OrOBOPM Ce NpomeHs GMKcMpaHaTa AaTa Ha U3TUYaHe
Ha BpeMeHHOTO ocBoboxgaBaHe B MCPO 4 ot npunaraHeto Ha MCHO 9 PUHAHCOBU MHCTPYMEHTU (KaTo
Bmecto MCPO 9 npunarat MCC 39 ®UHAHCOBM MHCTPYMEHTU: MPU3HaBaHE M OLEHABaHe), TaKa e
npeanpuATMATA, KOMTO NPeAMMHO M3BbLPLUBAT 3acTPaxoBaTe/IHWM AeMHOCTW, Bb3NO/A3BajM Ce OT Tasu
Bb3MOXHOCT, We npunarat MCOO 9 3a roanwHm nepnoam, 3anoysawum Ha mam cneg 01.01.2023 r. 3aegHo ¢
HoBuA MC®O 17 3acTpaxoBaTesiHM 4OTOBOPU.

N3meHeHne Ha MC®PO 3 — lNpenpaTka kbM KoHuenTyanHaTta pamka

C nsmeHeHmeTo Ha MCHO 3 BusHec KomMbUHaUMM e NpoMeHeHa npenpaTtkaTa KbM KoHuenTyanHaTta
paMmka 33 PUHAHCOBO oTyMTaHe oT 2018 r. (BMecTo Kbm Ob6LLMTE NONOKEHWUA 33 U3FOTBAHETO U NPeACTABAHETO
Ha dMHaHcoBK oT4eTH), 6e3 Aa ce MPOMEHAT CbLLECTBEHO M3MCKBAHUATA B CTaHZapTa. CbLo Taka, fobaseHu
Ca HOBM M3UCKBAHMA KbM 334b/IXKEHMA, KOMTO nonagaTt B 06xsaTa Ha MCC 37 ,,MpoBu3nn, yCNoBHM NACUMBU U
yCnoBHM akTBM“. MpnaobmeawmaT B 6GU3HeCKOMOMHALMATA cnesBa ga npuaoxku MCC 37 c ornes Ha ToBa Aa
onpeaenu Aanu 3a Hero CbLLLECTBYBA HACTOALWO 3a4b/IXKEHNE B Pe3yaTaT HAa MUHANU cbbuTusA. Mo oTHOLWeEHME
Ha [aHbBYHM 3a4b/IKEHUA, KOMTO OMxa nonagHanm B obxsata Ha KPMC®O 21, npuaobusawmaTt npunara
KPMC®O 21 3a ga onpegenu ganv obnaratesIHOTO CbbUTUE, KOETO NOPaXKAa AaHBYEH NAaCUB € HAaCTbNUAO 40
AaTaTa Ha npuaobmBaHeTo.

N3meHeHne Ha MCC 16 — lNMocTbnneHus npeay npeasuaeHarta ynotpeba

C nameHeHmeTo Ha MCC 16 MMOTHU MalMHU U CbOpPbIKEHUS ce 3abpaHaBa Aa ce NpucnaaaT oT LeHaTa
Ha I'IpMAO6VIBaHe Ha AaAeH MMOT, MalLWUHU NN CbOPBKEHNE HETHUTE NAPUYHU NOCTbNIEHNA OT npop,a)K6aTa
Ha npousseaeHunTe eguMHUUM [0 npueeXgaHe Ha aKTuBa OO0 MeCTOMOJ/IOXKEHUETO U CbCTOAHUETO,
HeO6XOp,VIMO, 3a Aa MOXe [Ada CI)YHKLI,MOHMpa no Ha4uHa, npegsnageH OT PbKOBOACTBOTO. BmecTto TOBa
npegnpuAaTMeTo npusHasa npuxoauTte OT npop,a>K6aTa Ha TakumBa eaAuMHUUN U pasXoauTe 3a TAXHOTO
npousBoAcTBO B nedyanbata unu 3arybata. MameHeHneto Ha MCC 16 cneasa ga ce npwunara 3a roguilHu
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OT4yeTHU nepuoanm C Havyano Ha wmam cnepn 01.01.2022 r., kato ce paspelwasa MNO-paHHO MpwuaaraHe.
N3meHeHMeTOo BCe oLle He e npueTo 3a npunoxeHue B EC.

N3meHeHne Ha MCC 37 — ObpemeHsiBaLLm goroBopu — Pa3xoam 3a N3nbrHEHME Ha JOrOBOP

C nameHeHmneto Ha MCC 37 MNpoBn3nn, ycnoBHM NACMBU U YCOBHU aKTUBM CE YTOUHABA, Ye , pasxogure
(ueHaTa) 3a U3NbAHEHME” Ha AOroBOP BKAKOYBAT ,Pa3XoAMTe, KOUTO ca MPAKO CBbP3aHM C Aorosopa”.
Pa3xoguTe, KOMTO Ca NPAKO CBbP3aHM C [0roBOpPa, MOraT ga 6bv4aT AOMbAHUTENHU PA3X04M 338 U3NBHEHWNETO
Ha TO3W A0roBop (HanpuMep pasxoam Ha MNPAK TPya, maTepuanu) uaun pasnpeaeneHue Ha ApPyrn pasxoau,
KOUTO Ca MPAKO CBbP3aHW C M3MBJAHEHWETO Ha AoroBopa (Hanpumep pasnpeneneHue Ha pasxoam 3a
aMOPTU3ALIMA HA aKTUB OT MMOTM, MALLIMHWN U CbOPBbXKEHMUA, M3NON3BaH 33 U3MbJHEHWE Ha A0roBopa).

M3ameHeHmneTo Ha MCC 37 cnenBa ga ce npuaara 3a roguwHmM OTYETHU NEPUOAMN C HAYANO0 Ha UK creq,
01.01.2022 r., KaTo ce pa3pellasa NoO-paHHO NnpuaaraHe. N3meHeHMETO BCe OLLEe He e NPMeTOo 3a NPUIoKeHUe
B EC.

NoanwHm nogobpenns Ha MCPO, umkbn 2018-2020 r.

C Te3n nopeaHM roamLHM nonobpeHnsa ce BHACAT USMEHEHMA B CIeAHUTE CTaHAAPTH:

MC®O 1 lMpunazaHe 3a nbpeu Nbm Ha MexxdyHapoOHume cmaHlapmu 3a (pUHaHCOB80
omyumaHe — C u3ameHeHMeTo ce No3B0/IABA Ha AbLUEPHO APYKECTBO, KoeTo npunara nap. 16 (a) or MC®0
1, na oueHW KyMy/laTUBHUTE KYPCOBM PA3/IMKM OT MPEU3YNCNABaHe, KaTo U3MNoa3Ba CymuTe, OTYETEHU OT
HEroBoTO NPeAnpUATME MaiKa, Bb3 OCHOBA Ha AaTaTa Ha npeMnHaBaHe KbM MC®O Ha npeanpuATUETO MaliKa.

MC®O 9 duHaHcO8U UHCMPYMEeHMU — C U3MEHEHMETO Ce NOACHABA KOW TaKCK Aa BK/OYBa
npegnpuaTMeTo, Korato npuaara kputepus ,10%“ B naparpad 63.3.6 ot MC®PO 9 npu oueHKaTa 3a OTNUCBaHe
Ha PuHaHcoB nacue. MNpeanpUATUETO BKAKOYBA CAMO TaKCW, NAATEHM UAM NOAYYEHU MeXAY NpeanpuaTneTo
(3aemononyyatens) v 3aemogaTens, BKAOUYUTENHO TaKCH, NATEHU UAW NONYYEHU UM OT NPeNpPUATUETO, UK
OT 3aemogaTtens oT UMEeTO Ha ApYrus.

MC®O 16 JluzuHz — HanpaseHo e M3meHeHue Ha Mpumep 3a marocTpauma 13, npuapyKasaty,
MC®O 16, KaTo € NpemaxHaT OT NPUMepPa TEKCTLT 3a Bb3CTaHOBABaHE Ha NOA06pPEHNA Ha IM3UHTOBUA UMOT
OT IN3MHroAaTeNn, 3a ia He Ce NoJlyYn eBeHTYaIHO 06bPKBAHE MO OTHOLWEHME Ha TPETUPAHETO HA CTUMYIUTE
Nno IM3MHIa, KOUTO MOTaT Aa Bb3HMKHAT NOPaAU HauyMHa Ha UAOCTPUPAHe Ha CTUMY/ANTE MO IN3UHIa B TO3M
npumep.

MCC 41 3emedennue — C u3meHEHMETO ce npemaxsBa WM3MCKBaHeTo B nap. 22 Ha MCC 41
npeanpuATMATA A3 U3KAOYBAT AAaHDBYHMTE NAPUYHU NOTOLM NPU OLEHABAHETO HA CnpaBeaMBaTa CTOMHOCT
Ha BMoNorMyeH akTMB, M3NOA3BaKM TEXHMKATa HA HACcToALWATA CTOMHOCT. Taka ce nocTMra nocnenoBaTeHoO
TpeTupaHe Kakto B MCPO 13 OueHABaHe Nno cnpaBea/vBa CTOMHOCT.

N3meHeHMATa Ha NOCOYeHUTe CTaHAAPTU cnefBa Aa ce nNpwuaarat 3a roAuWHKM OTYETHU Nepuogm C
Ha4vano Ha naum cnep 01.01.2022 r., KaTo ce paspellasa NoO-paHHO npuaaraHe. Tesn nsmeHeHUA BCe oLe He ca
npueTun 3a npunoxenume B EC.

CmaHAapmu u usmeHeHUsa Ha cbujecmesysauu cmaHoapmu, uzéadeHu om CMCC u npuemu om EC, koumo
8ce owje He ca esne3au 6 cuna
MCC 8 ,CuyeToBOLHM MONUTMKKN, NPOMEHN B NPUBNN3NTESNTHN CHETOBOOHN OLIEHKWN N FPELLKN®
MpomsaHaTa Kacae aedMHULUAUTE 33 NPUBAUIUTENHU CHETOBOAHM OLLEHKM M BNIM3a B CU/1A 3@ OTYETHMU
nepuoan cnep 1 aHyapm 2023 r. TeKCTOBETe Ha MPOMEHUTE W3ACHABAT KaK KomnaHuute Tpabsa Aa
pasrpaHMYyaBaT NPOMEHMUTE B CHETOBOAHATA NOJIUTUKA OT MPOMEHU B NPUBAUSUTENHUTE OLLEHKMU.

MC®O 17 3acTpaxoBaTesiHM 4OroBOpU

MC®O 17 3acTpaxoBaTesHX JOFOBOPU € HOB CTaHAapT, KoiTo we 3ameHn MC®PO 4 3acTpaxoBaTeiHU
norosopu. HoBMAT cTaHAAPT U3UCKBA 3acTpaxoBaTe/IHUTE 3a4b/IKEHMA [a Ce OLEeHABAT NO TeKyL,a CTOMHOCT
Ha WM3MNbJAHEHWETO W OCUrypABa NO-yHUPUUMPAH NOAXOA HAa OLEHABAHE W MpeAcTaBAHEe Ha BCUYKM
3acTpaxoBaTe/iHM [0roBOpu. Te3n WU3UCKBaHMA Cca npegHasHayeHM 3a MOCTUraHe Ha uenta Ha
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nocnenoBaTeNIHO, OCHOBAHO HA NPUHLMMN CHETOBOAHO OTYMTAHE Ha 3acTpaxoBaTeiHuTe gorosopu. MCPO 17
e B Cuna 3a nepuoam, 3anoyusallm Ha unu cnen 01.01.2021 r. (npomeHeHa AaTa, KaKTo € NoCoYeHOo No-a0ny),
KaTo e paspeLleHo No-paHHOo nNpuaaraHe, ako ce npunarat cbw,o u MCPO 15 NMpmuxoay oT AOrOBOPU C KIMEHTHU
n MCPO 9 duHaHcosm MHCTpymeHTU. MCPO 17 Bce olue He e npueT 3a npuaoxeHue B EC.

MC®O 17 He e NpUAOKNM 3a AelHOCTTa Ha pynaTa.

N3meHeHne Ha MCPO 17 3acTtpaxoBaTefniHu AOroBopu

CMCC nybaunkrysa nameHeHme Ha MC®PO 17, 3a ga OTroBOpU Ha OMaceHuaTa 1 npeamsBMKaTeIcTBaTa
BbB BPb3Ka C NPWJIaraHeTo Ha CTaHAapTa, KoMTo 6sxa ycTaHoBeHU cneg nybamkyBaHeTo my npes 2017 r. C
n3meHeHmneto Ha MC®PO 17 ce oTcpoyBa AataTa Ha MbpPBOHa4YanHO npunaraHe Ha MCPO 17 c aBe rognHn —
3a rogvwHn nepmoam, 3anoysawm Ha mam cnep 01.01.2023 r. Colwo TaKa ce BbBeXAAT peauua  Apyru
npomexHun 8 MC®O 17.

MN3meHeHMeTO BIM3A B CMAa 3a FOAUWHKU nepuoam, 3anoysawm Ha vam cnepd 01.01.2023 r., kato e
paspeLeHo No-paHHo npuaaraHe. MameHeHneTo Ha MCPO 17 Bce olue He e npueTo 3a npunoxeHue B EC.

N3meHeHna Ha MCC 1 ,lNpeacTtaBsHe Ha onHaAHCOBM OTYeTU®

MpomeHUTe BbBEXKAAT M3MCKBAHETO OTYUTALLMTE ce [pynn 1 NpeanpuaTMA 4a ONOBECTABAT TEXHUTE
CbLUECTBEHM, @ He TeXHWTEe 3HAYMMKU CYETOBOAHM MOJUTUMKWU. Ype3 TeKkcToBeTe Ha NpomsAHaTa ce Aasa
onpeaeneHne Kakeo e MHboOpmaLMA 33 CblUECTBEHA CYETOBOAHA MOAUTMKA M ce 0BACHABA Kak Aa ce
naeHTMdMLMpPa Kora efHa NOMUTUKA € CbliecTBeHa. M3AcHABA ce U NOHATUETO HECbLLEeCTBEHA CYETOBOAHA
noaunTuKa. MpomeHuTe ca B cMia 3a OTYETHM Nepuoaun cnen 1 aHyapum 2023 r.

N3meHeHna B MCC 12 [laHbum BbpXxy goxoaute*
N3meHeHneTo BI3a B cuna 3a oT4eTHU nepuoam cned 1 aHyapum 2023 r. n Kacae NpU3HABaAHETO HA OTCPOYEHMU
OaHbLUM.

Hoeu cmaHdapmu u usmeHeHuUs HaA cbujecmeysawju cmaHéapmu, uzéadeHu om CMCC, Koumo ece ouwje He
ca npuemu om EC

N3meHeHne Ha MCC 1 — Knacudurkaumst Ha nacmBu KaTo TEKYLLM UMK HETEKYLLM

N3meHeHneTto Ha MCC 1 MpepcrtaBaHe Ha QPUHAHCOBM OTYETM  MMA 33 Len Aa noowpu
nocnefoBaTeNIHOCTTa MPU NpPUAAraHe Ha M3WCKBAHWATA, KAaTO AaBa Bb3MOXKHOCT Ha NpeanpuATUATa Aa
onpeaensaT ganu B otyeTa 3a PUHAHCOBOTO CbCTOAHME NOJIYYEHUTE 3aEMU U APYIU NACUBU C HECUTYPHA AaTa
Ha ypexgaHe TpAbBa Aa 6baaT KnacudUUMPaHU KaTo TEKYLM (M3UCKYEMU WU €BEHTYaSIHO U3UCKYEMU B
pamKuTe Ha egHa rogmHa) unm Hetekywmu. MameHeHmeto Ha MCC 1 cnegBalle ga ce npuaara 3a roguHu
OTYETHM Mepuoan C Hayano Ha uan cneq 01.01.2022 r. (NpomeHeHa AaTa, KakTo e noco4yeHo no-gony). C
OONbAHUTENHO U3MeHeHMeTo Ha MCC 1 MpepcTaBAHe Ha GMHAHCOBM OTYETM Ce OTCPOYBA AaTaTa Ha BM3aHe
B CMJ1a HAa U3BMEHEHMETO Ha CTaHA4APTAa OTHOCHO KNacupuMKaumMATa Ha NaCMBUTE KATO TEKYLLM NN HETEKYLLM C
egHa roAmMHa, Taka 4ye npeanpuAtTMATa LWe TpabBa Aa npwunaraT M3MEHEHMEeTO 3a FoAMLIHWU nepuoawm,
3anoysawm Ha uam cneq, 01.01.2023 r. . U3meHeHMeTO BAM3a B CMAA BegHara. To Bce ole He e npueTo 3a
npunoxexHue B EC.

lpynaTa o4akBa NpMeMaHeTo Ha Te3M HOBM CTAHAAPTU, U3MEHEHUA Ha CbLECTBYBALLM CTAHAAPTM M HOBM
pa3ACHEeHWA A3 He OKarKe CbLUeCTBeH epeKT BbpXy GMHAHCOBMA My OTYET Ha B NepMoaa Ha MbPBOHAYANHOTO
WM npunaraHe.

OTUYMTaHETO Ha XeAKMPAHETO, OTHACALLO ce A0 NopTdenan oT GUHAHCOBU aKTUBM U NACUBM, YAUTO MPUHLMUNK
He ca npwueTun oT EC, e Bce owe HeperyaupaHo. Cnopepa, npeLeHKaTa Ha [pynaTta npuMaaraHeTo Ha OTYMTaHe Ha
Xe4yKnpaHeTo 3a nopTdeinnn oT GUHAHCOBU aKTMBU M NacmBu cbrnacHo MCC 39 ®UHAHCOBU MHCTPYMEHTH -
Mpr3HaBaHe M oLeHABaHE, HAMA 4,3 OKaKe CbLLECTBEH edeKT BbPXY PUHAHCOBUA OTUYET, aKO Ce NPUNONKU KbM
oTYyeTHaTa Aarta.
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MuHumanHa cpasHUMenHa uHgopmayus

C u3KkntoueHune Ha cnyyamnTe, Korato MCOO paspeluaBaT Uam U3UCKBAT 4pyro, [pynaTa npeacTaBs CpaBHUTE/NHA
nHdopmalma No oTHOLEHWE Ha NPeaAXOAeH Nepuos 3a BCUYKM CYMU, OTYETEHM BbB PUHAHCOBUTE OTYETHU 33
TeKyLWusA nepuoa.

lpynaTta npeacTaBa KaTo MUHMMYM fABa OoT4yeTa 33 PUHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a neyanbaTta uau
3arybaTa u apyrus sBceobxsateH AoXx0A, ABa OTAE/HU OoTYeTa 3a nevanbaTta unum 3arybaTa (ako ce npeacrTasaT
TakuBa), ABa OTYETA 32 NAPUYHUTE NOTOLM U ABa OTYETa 33 NPOMEHUTE B COBCTBEHUA KanuTan U CBbP3aHUTe
C TAX NOACHUTENIHU NPUNONKEHUS.

Korato TeKkctoBaTa onucatesHa WHboOpmauMsa, CcbabpXKawa ce BbB ¢GMHAHCOBMTE OTYETU 33
npeaxoaHuna/npeaxogHuTe nepuog(n), npogb/kasa ga 6bae aKkTyasHa U 3a TEKYWMA Nepuoj ce npasu
Bpb3Ka C NpeaxoaHus, ocobeHo Korato ToBa € CBbP3aHO C HECUTYPHOCTU, MPUBAN3UTENHN OLLEHKK, MPOBU3UK
WU 06€e3UEHKMN.

ba3u 3a oyeHAsaHe, U3NoA38aHU NpU U320MeaHemo Ha hUHAHcosUMe omyemu

®PrHaHCOBUAT OTYET € M3roTBeH Ha 6as3aTa Ha MCTOPUYECKATA LEeHa, C U3K/YEHME Ha onpeseseHn UMOTU U
OUMHAHCOBU MHCTPYMEHTU, KOUTO Ce OTYMUTAT NO NPeoLeHeHa CTOMHOCT UK crpaBeanBa CTOMHOCT B Kpad Ha
BCEKM OTYETEH Nepuos, KakTo e 06siICHEHO B CHETOBOAHATA NOAUTUKA NO-40Y.

UcTtopnueckaTa LeHa obukHoBeHO ce H6a3Mpa Ha cnpaBeaiMBaTa CTOMHOCT Ha Bb3Harpa*kAeHWeTo, KOeTo e
AbIKUMO (4,0roBOPEHO) NPY 3aMAHA Ha CTOKU U YCAYTN.

CnpaBea/inBa CTOMHOCT € LeHaTa, KoATo 61 6maa nosyvyeHa npu npogaxkba Ha akTMB WM NaaTeHa npu
NPEexBbp/IAHETO HA 3agb/KeHMe Npu obuyalHa caenka MerKay NasapHUM yyaCcTHUMUM KbM AgaTtaTa Ha
oLeHABaHe, He3aBMCMMO OT TOBa a1 Ta3M LieHa e NPAKO HabatoaaBaHa UK OLEHABA KaTo ce M3Non3Ba Apyra
TEeXHMKa 3a oueHKa. MNpu onpegensHe Ha cnpaBea/IMBaTa CTOMHOCT Ha e4MH aKTMB AW Nacus, MNpynaTa B3ema
noA, BHUMaHME XapaKTePUCTUKUTE Ha aKTMB AW NacUB, TaKa, KAKTO y4acTHMLUMTE HA Na3apa buxa B3enu Tesu
XapaKTepUCTUKU npeasus npu LeHoobpasyBaHETO Ha aKTMBA WM NacMBa KbM fgaTaTa Ha OLEHABaHe.
CnpaBeg/inBa CTOMHOCT 3a U3MepBaHe W/MAM OMOBECcTABaHE B TO3M KOHCOAMAMPAH $UHAHCOB OTYeET, ce
onpeaens Ha TakaBa 6a3a, C U3KAOYEHME Ha Ba3aTa Ha aKLMK, NNATEXKHN onepaLmmn, KoMTo ca B obxBaTta Ha
MC®O 2, "M3UHIOBK CAENKN, KOUTO ca B o6xBaTa Ha MCC 17, n usmepBaHUA, KOUTO MMAT HAKOU NPUANKM CbC
cnpaBepgvMBa CTOMHOCT, HO He ca Mo crpaBeaiMBa CTOMHOCT, KaTo HeTHa peannsyema ctoMHocT B8 MCC 2 uau
CTOMHOCT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaseg/iMBa CTOMHOCT e nogpobHo onoBecTeHo pasgen ,OnpeaensHe Ha cnpaBeanBa
cTonHocT".

Kpumu4yHu cuemoeodHuU npeyeHKu

Mpu NpunaraHeTo Ha CYETOBOAHWUTE NONUTUKM HA [pynaTta, KOUTO Ca ONUCaHU B BeneXkKnTe B HACTOALLOTO
NnpunoXKeHne, PbKOBOACTBOTO Ha [pynaTa e ANbXKHO Aa MpPaBu MPeueHKW, NpubaunsuTenHu OLEeHKU W
npeanosioXKeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE, KOMTO HE Ca JIECHO BUAMMMU OT Apyru
M3TOYHUUM. peLeHKUTE U CBbP3aHUTE C TAX NPeANOoXKeHUa ce 6a3npaT Ha UCTOPUUYECKUA ONUT U APYTU
daKTopyu, KOWUTO ce cumTaT 3a nogxoasalm. [eicTBuTeNHUTE pe3ynTaTM moraT ga Cce pas/inyaBaTt OT Tesu
OLEHKMU.

MpeueHKMTe M OCHOBHMTE NPEANONOKEHUA ce NMpernexgaT Ha Tekywa 6a3a. MNpepaboTeHWUTe CHETOBOAHMU
OUEHKM ce Npu3HaBaT B Nepuoja, B KOMTO OLEHKaTa e npepasrnefaHa, ako nperiega 3acara camo Tosu
nepuoa, Uan B Nepnoaa Ha npepasriexaaHeTo u 6baewm nepmoam, ako NperneanTe 3acarat KakTo TeKyLmA
n 6baewmTe nepmoam.

KpUTUYHKUTE CHETOBOAHM NPELEHKM ca NoApo6HO ONoBecTeEHM B pasaen ,,KpUTUUYHN CHETOBOAHN NPELEHKM U
NPUBANUIUTENHUN OLLEHKN,

Mpu NpunaraHeTo Ha CYETOBOAHWUTE NONUTUKM Ha [pynaTta, KOUTO Ca ONMCaHU B BeneXKKnTe B HACTOALLOTO
NPUNOXKEHNE, PBKOBOACTBOTO Ha [pynaTa e ANbXKHO Aa NpPaBu NPeueHKW, NpUBAUSUTENHU OLEHKU U
npeanosioXKeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBMUTE M MACMBUTE, KOMUTO HE ca /IECHO BUAMMM OT ApYru
M3TOYHUUM. TpeLEeHKUTE U CBBbP3aHUTE C TAX NPeANONoNKeHUa ce 6a3mpaT Ha UCTOPUYECKUA ONUT U ApYyrK
daKTopu, KOWUTO ce cuMTaT 3a noaxodalm. [encTBuTeNnHUTE pe3ynTaTM moraT Aa ce pasanyasaTt oT Tesu
OLEHKMW.
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MpeueHKUTE N OCHOBHUTE NpPeAnOoNOXKEeHUs ce NperneXaaTt Ha TeKkyula 6asa. MNpepaboTeHUTe cYeTOBOAHM
OLLeHKWN ce Mpu3HaBaT B Nepuoja, B KOMTO OLEHKaTa e npepasr/iefaHa, ako nperneja 3acaAra camo TO3M
nepuoa, Wau B nepmoaa Ha npepasrnexaaHeto un 6bvaelm nepnoamn, ako NperiegmTe 3acaraT KakTo TeKyLWwma
M 6baewmnTe nepmogm.

MN3rotBaHeTo Ha ¢UHAHCOB OT4eT No MexayHapoaHuTe cTaHAapTM 3a $GMHAHCOBO OTYMTaHe, M3MCKBA
PbKOBOACTBOTO Aa HanpasBu HAKOU NPUBANINTENHM CYETOBOAHMN OLIEHKM U NPEANON0MKEHUA, KOUTO Ce OTHACAT
0O AOKNafiBaHUTE aKTUBM W MaCUMBKM, OMOBECTEHUTE YCNOBHU aKTUBW U NAcUBM, KaKTO U A0 NpPU3HATUTE
pasxoau 1 npuxoau 3a nepmoga. Tesm npnbanN3nTeIHN OLLEHKM, HAYUCAEHUA U NPEANOoN0KEHUA Ca OCHOBaHMU
Ha MHPOPMaLMATA, KOATO € Ha/IMYHA KbM Kpas Ha OTYETHUA nepuod, nopaau Koeto bvaewmte GpakTnyecku
pe3yntatv buxa mornm Aa 6bvaaT pasIUdHKU OT TAX.

Kntouosu NnpubAN3NTENHM OLLEHKM U NPELNONOKEHNSA:

Mones3eH XUBOT Ha AbArOTPaNHUTE aKTUBU

PbKoBOACTBOTO Ha pynaTa onpenena o4akBaHMA NOJIE3EH KMBOT U aMOPTU3ALNOHHUTE HOPMM, NpUAaraHu
Nnpwv HauyMcAsABaHe Ha pasxoguTe 3a amMopTU3aLMK, CBbP3aHU C NPUTEXKaBaHUTE ObArOTPalHU akTUBK. Tasu
npnbansmTenHa oueHka ce 6asmpa Ha NPOEKLMA Ha KU3HEHUA LUKDA Ha aKTUBUTE. TA MOXKe Aa ce NPOMEHMU
B 3HaYMTe/IHA CTENEH B pe3y/iTaT Ha NPOMEHU Ha NasapHara cpeda U Apyrv GpakTopw.

CnpaBep.nMBa CTOFIHOCT Ha dJVIHaHCOBVI UHCTPYMEHTU U UHBECTULULMUOHHU MMOTU

NHBECTULUMOHHUTE MMOTU U PUHAHCOBUTE MHCTPYMEHTU ce Mpepasrfiexnat 3a Haauuume Ha ycnoBuA 3a
npeoueHKa nnm obesueHKa cbobpasHo TAXHaTa cnpaBeasnBa CTOMHOCT. OnpeaensHeTo Ha cnpaBea/sinBaTa
CTOMHOCT € OMOBECTEHO MO HaTaTbK B OTYeTa.

O6e3uyeHKa Ha akmusu

HeTekywuTe HepUHAHCOBM aKTMBM Ce NPepasrnexKaat 3a Hanmumne Ha obesLLeHKa, KoraTo ca Ha/mue cbbuTus
WAM MMa npomMsaHa B obcTosTencreata, noAckasBawy, 4ye 6anaHcoBaTa CTOMHOCT Ha aKTUMBUTE He e
Bb3CTaHOBMMaA. 3a 3aryba oT obesueHKa ce Npu3HaBa cymaTa, C KOATo GanaHcoBaTa CTOMHOCT HaAXBbpAA
Bb3CTaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € MO-BMCOKATa OT HETHATa NPoAarkHa CTOMHOCT M CTOMHOCTTA B
ynoTtpeba. 3a ga ce onpeaenu CTOMHOCTTa B ynotpeba, akKTUBUTE Ce TpynupaT B HaW-MaJIKUTE Bb3MOMKHMU
pasrpaHUYNMmN eaAnHULM, reHepupaLLn NapuyHM NOTOLM.

OyakeaHu KpedumHu 3a2ybu om ¢puHaHCo8U AKMUBU U 83eMaHUs

3a KpPaTKOCPOYHU TbProBCKU B3eMaHMA 6e3 3HaunteneH GUHAHCOB KOMMOHEHT pynaTta npuaara noaxos, B
cboTBetcTBMe ¢ MCPO 9, 1 nsamepBa NPOBU3NATA 33 0OE3LEHKA CNPAMO OYaKBaHUTE KpeauTHU 3arybu 3a
Le/Ins CPOK OT MOMEHTa Ha MbpPBOHAYaNHO NPU3HaBaHe Ha GMHAHCOBUTE aKTUBMW.

lposu3suu

MpoBM3MA ce npu3HaBa B CYETOBOAHMA BanaHC M KaTo TEKyll pasxoh, KOrato rpynata Mma MpaBHO WUAM
KOHCTPYKTUBHO 3aZb/I)KEHME B PE3Y/ITaT HA MUHA/0 CbOUTME M MMA BEPOATHOCT 33 NOKPMBAHETO i1 Aa bbae
HeobxoaMm onpegeneH M3XoAsAal, MOTOK, CbAbpXKal, WKOHOMMYECKM nonsu. [poBusuATa e peasiHo
CbLUECTBYBALLO 3a4b/IKEHME Ha rpynaTta Kbm gatata Ha GMHAHCOBUSA OTYET, 3@ KOETO CymaTa UM BPEMETO Ha
noracsiBaHe ca HECUTypHU, HeonpeaeIMMn € TOYHOCT.

3a npusHaBaHeTO I ce npwunara Han-gobpata M HagexaHa nNpubAM3UTENHA OLEHKa Ha pasxoguTe,
HeobxoaMMM 32 NOKPMBAHE Ha TEKYLLLOTO 33 b/IXKEHME KbM AaTaTa Ha oT4eTa 3a GMHAHCOBOTO CbCTOAHME, NPU
OTYMTAHETO Ha KOATO ce B3emaT Moj BHMMaHME PUCKOBU U HECUTYPHU CbOUTUA M 06CTOATENCTBA, KOUTO U
cbnbTCTBaT.

B Kpaa Ha BceKu cnepnBall, OTYETEH NMEPUOJ CYMUTE Ha MPU3HATUTE MNPOBU3UM Ce NpepasriexaaT U npu
HEeobXxoAMMOCT ce aKTya/auM3upaT 4upe3 AOoHauyucaABaHe Ha MPOBUM3UMM MAM 4Ype3 HamMansiBaHe Ha Beye
OTYETEeHMTE NPOBU3UNMK, C LIEN TAXHATA Hal- Aobpa NpubAU3UTENHA OLLEHKA. B ciyyanTe, B KOUTO Ce YCTAHOBM,
ye 3a NOracABaHETO Ha 3a4bJ/IXKEHUETO BEYE He e BEPOATHO Aa HACTbMM U3TMYAHE Ha Pecypcu, CbAbpiKalm
MKOHOMMYECKU NO3K, NPOBM3MATA Ce penHTerpmpa. EpekTbT oT npomsHaTa Ha NpmMbansuTenHaTa c4eToBoAHa
CTOMHOCT Ce BK/0YBA B CblllaTa CTaTMA Ha OT4YeTa 3a nevyanbata unu 3arybaTta u gpyrma BceobxsaTeH A0xo4,
KOATO 1 Buna nsnonssaHa 3a NpubAM3UTENHATA CTOMHOCT Npean ToBa.

lMpubauzumenHu oueHKU 30 omcpoYeHU OaHBYU

Mpu3HaBaHETO Ha OTCPOYEHWM AAHBYHWU AKTUBM M MACUBU BK/HOYBA CbCTABAHETO HA Cepua OT AOMYyCKaHuA.
lpynaTa TpsAabBa Aa OUEHU BPEMETO Ha Bb3CTAHOBABAHE HAa BPEMEHHW Pa3/IMKK, AaNnN € Bb3MOXHO Te Aa He
6bAaT Bb3CTaHOBEHM B NpeaBuanMo bbaellle, UAK A0KONKO AaHbYHUTE CTaBKM Ce OYaKBa Aa ce npunarat 3a
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nepuoaa, Korato akTUBLT e Ce peannsmpa MM NacuesbT We ce ypeau. ToBa o3Havasa, ye pynata npasu
NpeAnofioKeHMs 3a AaHbUYHOTO CUM MNaHMpaHe M NepuoauMYHO M OLEHABA MOBTOPHO, 3a Aa OTPasAT
npomsaHaTa B o6cToATeNCTBATa M B JaHbUYHMUTE pasnopenbm.

OnosecmsaeaHuUsA 3a KOMIAeKmMa huHaHco8u omyemu
MbAHMA KOMNaeKkT CbVIHaHCOBVI OT4yeTn, BKAKOYBa CiegHNTEe KOMMNOHEHTU:

o [oauweH KOHCONMANPaH oTYeT 3a GMHAHCOBOTO CbCTOAHME KbM Kpas Ha nepnoaa;
foauweH KOHCOMANPAH OTYET 3a nevanbata unuv 3arybaTa n Apyrmua sBceobxsaTeH A0X0A 3a Nepmnoaa;
FfoauwWweH KoHCoNNAMpPaH OTYET 3a MPOMEHUTE B COBCTBEHMA KanuTa 3a Nepuoaa;
foguweH KOHCOAMAMPAH OTYET 33 NAPUYHMUTE NOTOLM 32 NepUoaa;
NOACHUTENHU NPUNOXKEeHUA, NpeacTaBaABalln 0606LLI,eHVIe Ha Mo-Ba*XHUTe c4eTOBOAHWN NONUTUKU U
Apyra noAcHUTeNHa UHbOoPMaUmA, cpaBHUTENHA MHGOPMALUA NO OTHOLLEHWE Ha NPeaX0AHUA Nepuos,
n
MpeAcTaBAT ce C e4HaKBO 3HaYeHUe BCMYKN GUHAHCOBM OTYETU B Mb/1IEH KOMMJIEKT OT GUHAHCOBU OTYETMH.
PbKOBOACTBOTO M3OMpa Aa NpeacTaBy eamMH OTYeT 3a nevyanbaTta unu 3arybarta v gpyrus BceobxsaTeH LOXOA.
PbKoBOACTBOTO € M3bpano ga NpeacTaByM KOMMNOHEHTUTE HA APYrUa BceobxBaTeH [,0X04 Npeau CBbp3aHuTe
AaHBYHU Ed)eKTM. lEl,aH'bK'bT mexay KOMMNOHEeHTUTe € pa3npepeneH mexagy Te3n, KOUto buxa mornm
BnocneacTsne ga 6baat npeknacuduuMpaHu B pasgena Ha neyanbata mam 3arybarta, U Tesun, KOUTO HAMA
BnocneacTsue ga 6bAaT npeknacuouumpann B To3u pasaen.

Aonycmumo anmepHamueHo mpemupaHe

B onpeaenenu cnyyam, MCPO no3sosABa NnoBeye OT e4HO Bb3MOXKHO CHETOBOAHO TPETMPAHE Ha onpeaesieHa
caoenka unm cbbutue. Jlvuata, usroteawm GMHaAHCOBUTE OTYETH, TPAGBaA Aa M3bepaT ToBa TpeTUpaHe, KoeTo
HaM-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha pynarTa.

CvrnacHo MCC 8, ot lpynaTa ce M3MCKBa ga noabepe W Aa npwuaara CBOUTE CYETOBOAHW MOAUTUKM
nocnepoBsaTesHoO 3a NogobHWUTe CAeNKM M/uau 3a Apyrn cbbUTUA U ycaosuaA, ocBeH KoraTo gageH MCOO
KOHKPETHO WM3UCKBA WM MO3BOJIABA KaTeropmsauma Ha MO3ULMWUTE, 33 KOUTO MoraT Aa ca NoAXOoAALn
pa3nnMyHu nonutmku. Korato gageH MC®PO nsnckea uam no3BoaABa TakaBa KaTeropmsauma, 3a BCAKA efHa
oTAeNHA KaTeropua ce noabupa v nociaefoBaTeIHO ce npuaara Hak-noAxoAALaTa CHETOBOAHA MOUTUKA.
Mopagu ToBa, cnen Kato Beye e U3OpaHO HAKOe OT aNTepHaTUBHUTE TPETUPaHWA, TO Ce MpeBpblia B
CYeTOBOAHA MOJIUTMKA M Ce NMpuaara nocnenoBaTenHo. [pomeHn No cyeToBogHaTa NOJUTUKA Ce U3BbPLUBAT
CamO KOraTo TOBa Ce M3MCKBA MO CunaTta Ha CTaHAAPT WAW Tb/IKyBaHe, UM aKo, B pe3ynTaT Ha NPOMAHATa,
BBMNPOCHUTE PUHAHCOBU OTYETU e NPeAOoCTaBAT NO-HaAEeXKAHA U peneBaHTHa MHbopmauuA.

Korato MC®O paBa Bb3MOXXHOCT 3a M360p, [pynaTa BbanpMema egHO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO
TOBA, KOETO € Hal-NoAXoAALLO 332 06CTOATENCTBATA, B KOMTO Ce HaMupa.

baza 3a KoHcoaudayus

1. basa Ha KoHcoaudayus
MHBecTMuMM B AbLLEepHU NpeanpuaTmua

®uHaHcoBaTa MHOpPMaUMA Ha CAedHUTE AbLWEPHU NpeanpuATMA € KOHCOAMAMPaHa B HacToAwmA
KOHCONMAMpPaH GMHAHCOB OTYET KbM pMHaHCOBATa MHOPMALLMA HA NPeanpUATUETO - MaliKa:

2022 2021
Ume Ha ablepHo [pyrKecTBO Mpsko WHBecTULMA B Mpsko WHBecTULMA B
yyactue Xun. nB. yyactue Xwn. ne.
O MAPKET” EA] 100 % 2554 100 % 2 554
O MAPKET ®OH4 MEHUOXMDBHT” EAL 100 % 617 100 % 617
OobLO 3171 - 3171

WUHBecTtnuma s ,KBM“ EOO[,
Mpes toHn 2020 r. ,,BY/ITAP YHEX MHBECT XONAUHT“ AL npuaobusa 100 % ot kKanutana Ha ,,KBM“ EOO/.
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Cnpasef/inBaTta CTOMHOCT Ha akKTUBUTE M NAacMBUTE Ha 3aKyMNyBaHOTO APYXECTBO € HaAJ/IeXHOo onpeaeneHa u
nHbopMaLMATa 3a TAX M HaYMHa MO KOWTO Ce BKAOYEHU B KOHCONMAMPaHNA GUHAHCOB OTYET e nNpeacTaBeHa

no — gony (npeacraseHaTa UHpopmauma e Kbm 30 toHn 2020T.)

CnpasegaunBa CTOMHOCT KbM
AKTMBM 1 nacueu Ha lpynarta AaTaTta Ha npugobusaHe
XWN.nB.
HeTtekywu aktmsmn
MUmMoTH, MaLLMHU U CbOPBIKEHNA 25
NHBECTULUMOHHN UMOTH 2224
2249
TeKyLumM akKTUBMU
KpaTKkocpouyHM PUHAHCOBU aKTUBMU
TeKkywm GUHAHCOBM aKTUBM 8340
TeKyLmM TbProBCKU U APYrn B3emMaHUA 4780
13120
O6w,0 akTMBMU 15 369
Hetekywu nacusu
OTcpoyeHn gaHbum 8
TeKyLwiM nacusun
TeKkywm GUHAHCOBM NACUBM U TEKYLUM TbPFrOBCKM U APYIU 334 b/IKEHUS 15191
06w nacusm 15191
O61LL0 HEeTHU Pa3rpaHUUMMMU aKTUBU: 170
PenyTtaumsaTa, npu3HaTa B pe3ynTaT Ha GU3HeC KOMOBUHALMATA, e onpeaeneHa, KakTo cneasa:
Penytauua XUN.NB.
060 Bb3HarpaxkgeHue 3500
CnpaBea/ivBa CTOMHOCT Ha NPUA06UTUTE Pa3rpaHUYNUMU HETHU aKTUBM (170)
PenyTauusa ot npuaobusaHe Ha AbluepHO NpeanpuaTue 3330
B pesynTaT Ha 6U3HeC KOMBMHaUMATA HAMA NpeycTaHOBABAaHE Ha OCHOBHA YacT OT AeMHOCTTa.
MapuyHMTE NOTOUM NPU NPUA0OMBAHETO Ca aHaNM3UPaAHU, KaKTO ciejBa:
MapuyHK noTouun N
MNpexBbpneHo Bb3HArpaxaeHue, naaTeHo (3 500)
HeTteH u3xoaaw, napuyeH NOTOK npu npuaobusaHeTo (3 500)
HeTHO napuuHM cpeacTBa naaTeHn Npu NnpuaobmsaHeTo (3 500)

Mpe3 aekemspu 2021 MpynaTta — malika ocBob6oxgasa 100 % OT MHBECTMLMATA CM B KAaNMUTaNa Ha AbLEPHOTO
apyxecrso ,KEM“ EOO/ cpelty NpoAaKHa LeHa B pasmep Ha 5 000 xmn.ne. Kbm gatata Ha TeKywmA
KOHCONMAMpaH ¢MHaHcoB OT4YeT lpynaTa - mMalKa e uegmpano B3eMaHeTo CM Mo A40roBopa 3a
NoKynKo—npoaa*kba Ha Asn0Be Ypes Lecma KbM TPETU HeCBbP3aHM C rpynaTta iMua M 04aKBa B Hau-

61u13Ko 6baeLe To Aa 6bae cbbpaHo.

EdeKTbT KbM MOMeEHTa Ha NpogaxkbaTa Ha apyecTteo ,KBEM“ EOQO/, e npeacTaBeH KakTo cieBa:

EnemeHTM Ha cobctBeHMsa Kanutan Ha ,KBM“ EOO[ Kbm paTtata Ha

0cBO6OXKAaBaHe HA UHBECTULUATA Xvnng.
OcHoBeH KanuTtan Ha pynara 1505
@uUH. pe3yntaT OT MMHAAN FOAUNHMU 315
TeKkyw, dnHaHCOB pe3ynTaT 46
HeTHa CTOMHOCT Ha aKTUBUTE 1866
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banaHcoBa CTOMHOCT

@®uHaHcoea uHgopmayusa 3a ,KBM“ EOO[ kvm Odamama Ha oceoboxcdoaeaHe Ha
uHeecmuyuama — 31.12.2021 KbM AaraTa Ha
npopax6a
‘000 ns.
NHBECTUUMOHHMN NMOTU 11
MMOTH, MaLLMHU 1 CbOPBKEHMUA 23
HeTtekywu aktusmn 34
TeKyLWu TbProBCKM 1 ApYr1 B3eMaHuUA 4968
Tekywm GpUHAHCOBU aKTUBM 9173
Mapun n NapnyHu eKBUBaeHTH 2
TeKyLumn akTUBMU 14 143
O6Lwo aKTUBMU 14177
TeKyLM 1 HETEKYLLM NacuBu (12 311)
HeTHu pasrpaHMuYMMmmn aKTUBM M NaCUBU 1866
Cyma Ha npexBbp/ieHUTe Napu U NAPUYHUN eKBMBANEHTHU (2)
HeTteH u3xoaaw, napuyeH NOTOK Npu npoaarkba (2)
Mopnerkallo Ha nonyyaBaHe Bb3HarpaxaeHue 5 000
HeTHM akTMBM Npu npoaakba (1 866)
HeKoHTpoanpaw,o yyactme -
OTnucaHa penytaumsa (3 330)
Meuan6a/(3aryba) ot ocBoboKAaBaHE OT MHBECTULMATA (196)

UHBsectnuma s IO MAPKET” EA/,

Ha 25.11.2010 r. ,,BYZITAP YEX MHBECT XONAWHI AL npuaobusa 100 % ot Kanutana Ha UM , 1O MAPKET”

EALO.

CnpaBe,u,nMBaTa CTOMHOCT Ha aKTUBWUTE W NacMBMUTE Ha 3aKynyBaHOTO APYXKECTBO € HaAN1IEXXHO onpeaeneHa m
MHCI)OpMaLI,MﬂTa 33 TAX M HAYMHA NO KOMTO Ca BK/IHOYEHM B KOHCOTMANPAHUA d)VIHaHCOB OTYHET € NpeacraBeHa

no — gony (npeacraseHaTa MHbopmaums e kbm 30.11.2021 r.)

AKTMBM 1 nacuem Ha lNpynara

Cnpasegnusa
CTOMHOCT KbM gaTaTta
Ha npuaobuBaHe

‘000 ns.
HeteKkywu aktuemn

NMOTH, MalMHN 1 CbOPBKEHUA 2
HemaTepuanHun aktnsem 6
8

Tekywu akTmeu
TeKywm pUHAHCOBU aKTUBMU 372
TeKyLWn TbProBCKN 1 APYrK B3eMaHUA 28
MapuyHK cpeacTea 1579
1979
O6Lwo aKTUBMU 1987

Tekywm nacusm
TeKkywm GUHAHCOBM NACUBM U TEKYLLM THPFrOBCKU U APYTY 3a4b/IKEHUA 7
0O6wwo nacusu 7
HeTHM pasrpaHnuMmm aKTMBU 1980
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PenyTauuaTa, npu3HaTa B pe3yiTtaT Ha Bu3Hec KombuHaUMATa, e onpeaenieHa, KakTo cieaBa:

PenyTtauua XWUN.NB.
0O6wWo Bb3HarpaxkaeHme no 6UsHecKoMbMHaUMATa 2554
Cnpasea/inBa CTOMHOCT Ha NPUAO0BUTUTE PasrpaHUYNMU HETHU aKTUBM (1980)
PenyTtauusa ot npuaobusaHe Ha AblLuepHO NpeanpusaTue 574
B pesynTaT Ha b1u3Hec KOMBUHaLMATA HAMA NpPeyCcTaHOBABaHE Ha OCHOBHA YacT OT AeNHOoCTTa.
MapnyHMTE NOTOUM NPY NPMAOOMBAHETO Ca aHAIM3NPaAHW, KaKTo caenBa:

MapuyHM NnoTouun, U3BbPLLUEHU BbB BPb3Ka ¢ BU3HECKOMBMHALMATA XUNNB
MpexBbpAeHO Bb3HarpaskaeHue, naaTeHo B 6poi (2 554)
Cyma Ha npnaobutnuTe Napu U NapuyHM eKBMBaNEHTH 1579
HeTeH n3xopgALwy napuyeH NOTOK Npu npuaobusaHero (975)
HeTHO napuyHM cpeacTBa NAaTeEHU NPU NPUA06UBAHETO (975)

WHBecTuums 8 ,HOT MAPKET ®OHA MEHUIMMbHT EAJL

Ha 25.11.2010 r. ,,BY/ZITAP YEX MHBECT XONAUHI“ AL npnaobusa 100 % oT Kanutana Ha Y4, ,,lOF MAPKET

®OHA MEHUOXKMDBHT EAL,.

CnpaBep,nMBaTa CTOMHOCT Ha aKTUBWUTE U NAacMBMUTE Ha 3aKynyBaHOTO APYXKECTBO € HaA/IEXXHO onpeaeneHa m
MH(I)OpMaLI,MﬂTa 33 TAX M HAYMHA NO KOMTO Ca BK/IHOYEHM B KOHCONTMANPAHUA d)VIHaHCOB OTHET € NpeacraBeHa

no — gony (npeacraseHata UHopmaums e kbm 30.11.2021 r.)

AKTMBM 1 nacueu Ha lNpynara

Cnpasegnusa
CTOMHOCT KbM gaTarta
Ha npuaobuBaHe

XWN.NB.

HeTekywm aktMsmn

NMOTH, MaLLIMHN 1 CbOPBKEHUA 3

3

TeKyLmM aKTUBMU

KpaTkocpouyHu pMHAHCOBU aKTUBU

KpaTKOCPOUYHM THProBCKU U APYrK B3eMaHUA 45

MNapuyHK cpeacrea 459
504

O6wwo aKTUBMU 507

Tekywm nacusm

TeKkywm GUHAHCOBM NACUBM U TEKYLLM TbPFrOBCKU U APYTY 3a4b/IKEHNA 7

06wo nacusu 7

HeTHM pasrpaHnuMmm aKTMBMU 500

PenyTtaumaTta, npu3HaTa B pe3ynTaT Ha 6u3sHec KOM6MH3LI,MF|Ta, € onpeaeneHa, Kakto cneaBa:

Penytauusa XUn.ne..
060 Bb3HarpaxkgeHue no 6usHeckombuMHaumATa 617
Cnpasea/ivBa CTOMHOCT Ha NpMA06UTUTE pa3rpaHUYNMM HETHN aKTUBHK (500)
Penytauusa ot npugobusaHe Ha AbLLEPHO NpegnpuaTue 117
B pe3ynTaT Ha BU3Hec KombMHauuaTa HAMa NpeycTaHoBABaHE Ha OCHOBHA YacT OT AelHOoCTTa.
MapuyHMUTE NOTOUM NPU NPUAOBUBAHETO Ca aHaNM3UPaHU, KaKTo cieaBa:

MapuyHKU NOTOLM, U3BBPLLEHU BbB BPb3Ka ¢ 6Uu3HeckombuHaumaTa XUANE
MpexBbpAeHo Bb3HarpaxaeHue, niaTeHo B 6poit (617)
Cyma Ha npnaobutuTe napun 1 NapuYHM eKBMBaNeHTH 459
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HeTeH usxoaAw, NnapuueH NOTOK Npu npuaobusaHeTo (158)
HeTHO napuyHM cpeacTBa NAaTeEHU Npy Npuao6busaHeTo (158)

®uHaHCcoB 0630p OT pbKOBOACTBOTO

B gponbaHeHMe Kbm PpuHaHcoBUTE oTYeTH, pynaTa npeacrass MloguweH agoknag 3a aenHoctta. B MCPO Hama
M3MCKBaHE Aa ce NpeAcTaBa TakaBa MHGopMauusa, Makap Yye naparpad 13 ot MCC 1 cbabprKa KpaTKO onmncaHue
Ha TOBa, KOETO MOXe Aa 6bAe BKAYEHO B eAMH roauvweH aoknag. MNpes aekemspu 2011 r. CbBeTHT MO
MeXayHapoaHu cyetoBogHM ctaHaaptn (CMCC) nsgage MCOO UsnoxKeHue 3a npakTukata—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO O4YepTaBa e4Ha LWMPOKa, HeobBbP3BaLlla PpaMKa 3a NpeACcTaBAHETO Ha KOMEHTapa Ha
PbKoBOACTBOTO BbB BPb3Ka C PMHAHCOBUTE OTYETU, U3rOTBEHU B cboTBeTcTBME ¢ MCDO. AKo MpynaTta pewu
0a cnefBa YKa3aHUATa, CbAbprKaluy ce B M3a0xceHUemo 3a npakmukama, To PbKOBOACTBOTO ce Hacbp4yaBa
Aa 0bACHM cTeneHTa, B KoATO e Owno cnepBaHo MsnoxceHUemo 3a npakmukama. W3aBneHMeTo 3a
CbOTBETCTBME C M370M4eHUEeMo 3a NpaKkmuKkama ce AO0MycKka Camo, aKo BbMNPOCHOTO M310xceHue e 6uno
cnefiBaHo M3LAno.

CbabprKaHuneTo Ha dmMHaHcoBMA 0630p OT PbKOBOACTBOTO Ce onpeaens OT MECTHM M3NCKBAHMA HA Nasapa u oT
BbMNPOCUTE, KOUTO ca crneumdpuyHM 33 gageHa topucaukuma. Nopagu ToBa, pynata He e npeacTaBuao
¢dnHaHcoB 0630p OT PLKOBOACTBOTO, a roguLLeH A0KNA4 33 AeAHOCTTa.

NMPU3HABAHE HA rNPuxoA

Mpuxodu om 002080puU € KAueHmu

[oroBop e cbrnalieHne Mexay 4se UK noBeve CTpPaHK, KOETO Cb3aaBa NpaBa U 3a4b/IXKeHUA 3a CTpaHuUTe No
Hero. KNMeHT e cTpaHa, KoATO e CKAtoYMIa AOroBOp C Aa NOAYYM CTOKU UK YCAYTU, KOUTO ca NPoAayKuuMa oT
obunyaliHaTa geHOCT Ha [pynaTa, B 3aMAHa Ha Bb3HarpaxaeHue.

lpynaTa npusHaBa NpuUXoau, 3a Aa OTpasu NPexBbpAsHETO Ha obellaHuTe C A0roBopa CTOKM UAKN YCAYTU Ha
KAUEHTU, B pasmep, KOMTO OTpa3nBa Bb3Harpa)kAeHUeTo, Ha KoeTo pynaTa o4akea Ja MMa NpaBo B 3aMAHa
Ha NPexBbPAEeHUTE CTOKU UK YCAYTU.

MpexBbpAAHETO Ha CTOKUTE UK YCAYrMTe ce OCHOBaBa Ha KOHLEeNUUATa 3a NpexBbpasHe Ha KOHTPO/a BbpXy
TAX, CNOCOBHOCTTa Aa ce PbKOBOAM M3MNOA3BAHETO HA aKTMBA U Aa ce No/y4aBaT Mo CbLLECTBO BCUYKM OCTaHaM
nos3u oT Hero. KOHTPOANBLT BKAOYBA M CNocobHOCTTa 3a NpenoTBpaTABaHe Ha ToBa APYrvM ApyXecTBa Aa
PBbKOBOAAT U3MON3BAHETO HA aKTUBA M NOyYaBaHETO Ha NoJ3M OT Hero.

MpuxoauTe OT AOrOBOPM C KAUEHTU Ce NPMU3HABAT, KaKTo ceaBa:

- BTeYeHWe Ha BPemeTO MO HauyMH, KOMTO OTpa3nBa M3BbPLUAHaTa oT [pynaTa paboTa No 40rosopa;

- BonpeaeneH MOMEHT, KOraTo Ce NPexBbp/iA KOHTPONBLT BbPXY CTOKUTE UAN YCAYTUTE Ha KAUEHTa.
MpuxoauTe oT A4OroBOPM C KANEHTU ce NpU3HaBaT Ha 6asa 5-eTaneH moAden 3a NpuU3HaBaHe, NpeAcTaBeH no-
00Ny, KaTo pasrpaHMYeHMe ce NpaBu B clledHUTE ABe HAaCOKM crnoped MOMeHTa Ha Y/A0B/AeTBOpABaHe Ha
3a[b/IKEHUETO 33 U3NbAHEHUE:

- 3agb/BKeHue 3a M3NbaHeHue (NPexBbpasHe Ha KOHTPO/) B TeYeHWe Ha BPeMeTo — B TO3W C/ydai
npuxoauTe ce NpM3HaBaT NOCTENEHHO, CNeABalKKU CTeNeHTa Ha NPexXBbpAAHE Ha KOHTPOA BbPXY CTOKUTE UK
YCAYyruTe Ha KNNEeHTa;

- 3agb/BKeHue 3a M3MNbJHeHWe, YA0BNeTBOPeHO (MpexBbp/eH KOHTPOAn) B onpeaeneH MOMEHT —
KAWEHTDBT Noy4aBa KOHTPOJ BbPXY CTOKUTE UAW YCAYrUTe B onpeaesieHo Bpeme U npuxoaute ce npusHasaT
U3UAN0 HaBeAHDbXK.
5-eTanHWAT MoZen 3a NPU3HaBaHe Ha NPUXOAMN OT A0rOBOPU C KANEHTU BKAKOYBA CAedHUTe eTanu:

e ETtan1-wungeHtudumumMpaHe Ha 4OroBOpa — A0OrOBOP C K/AMEHT Ce OTYMTa, KOraTo ca U3MbJAHEHM BCUYKU
OT C/leAHUTE KpUTEPUU:

- AOroBOPBT € 0406peH OT CTpaHUTe No Hero;

- MmoraT aa 6baaT naeHTudULUMPaHU NpasaTa Ha BCAKa OT CTPaHMUTE Mo A0rosopa Mo OTHOLWIEeHMe Ha
CTOKUTE WK YCAYTUTE, KOMTO Ce NPEeXBbpAT;

- moraT ga 6baaT naeHTUGULMpaHU YCNOBUATA Ha NAallaHe 3a CTOKUTE MM YyCayruTe, Kouto Tpabsea
Aa 6baaT npexsbpieHu;

- 0rOBOPBT MMa TbProBCKa CbLLHOCT;
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- MMa BepoATHOCT lpynaTa Aa nNoAy4ym Bb3HArparkAeHWeTo, Ha KOeTo TO MMa MNpaBoO B 3aMAHA Ha
CTOKUTE UK YCAYTUTE, KOUTO e 6baaT NPexBbp/iIEHM HA KAMEHTA.
AKO He 6b4aT U3MbAHEHN BCUYKMU OT MOCOYEHUTE NO-TOPE KPUTEPUM, L0rOBOPDHT HE CEe OTYMTA B CbOTBETCTBUE
C U3nCKBaHMATa HAa MC®O 15 Mpuxoam oT LOroOBOPU C KAUEHTU.
KoraTo fageH A0roBop C KIMEHT He OTroBapA Ha ropHuUTe Kputepuu 1 pynata noayvyasa Bb3HarpaxaeHue ot
K/IMEeHTA, TO NPU3HaBa NOJIYYEHOTO Bb3HArpaXKaeHue KaTo NpuMxod CamoO KOraTo € HacTbnuao HAKOoe OT
cnefHuTe cbbuTmA:

- [pynaTa HAMa ocCTaBalM 3a4b/XKEHUA 33 MPexBbpAAHE Ha CTOKU WU YCAYTM KbM KIMEHTa U e
Noay4Ynao UANOTO MM NOYTU LANAOTO OT 06ELaHOTO OT KAMEHTA Bb3HArpaXKaeHue, KOeTo He NoA/iexmn Ha
Bb3CTaHOBABAHE;

- [0roBOpbT € NpeKpaTeH M NoJy4yeHOTO Bb3HarpaxkaeHne He noanexun Ha Bb3CTaHOBABaHe.
lpynaTta npu3HaBa NOAYYEHOTO Bb3HArpaXKAeHMe KaTo NacmBe, A0KATO HAaCTbNM e4HO OT CbOUTUATA, MOCOYEHM
Nno-rope uamn JoKaTo KpuTepumnTe 3a NpusHaBaHe, 3bpoeHn no-rope, 6bAAT U3MBIHEHM.

e ETan 2 — ngeHTMdMUMpaHe HA 3a4b/IXKEHUS 33 U3NbJHEHWE — MPW BAM3aHe B CMA Ha AOroBopa
lpynaTa oueHABa CTOKUTE UK ycayruTe, obelaHu No 4OroBopa C KAUEHT, U onpesens KaTo 3agb/KeHue 3a
M3MNbJIHEHME BCAKO obelllaHMe Aa NPexBbp/iv Ha KANEHTA UAU:

- CTOKa uau ycnyra (Mnm Habop OT CTOKM WAN YCAYTK), KOATO € OTAEe/NHa;

- nopeauua OT OTAE/IHU CTOKU UAWN YCNYTU, KOUTO MO CbLLECTBO Ca e4HaKBM U MMAT CbLMA MOoAen Ha
npexsbpaaHe Ha KNneHTa.

. Etan 3 — onpegenAaHe Ha ueHaTa Ha cAenKaTa — Mpu onpeaenaHe Ha LeHaTa Ha caenkaTa pynata
B3emMa Npeasufa yCnoBMATa Ha A0OroBopa M obuyaliHUTe CU TbProBCKM MPAKTUMKW. LleHaTa Ha caenkaTa e
pa3sMepbT Ha Bb3HarpaxaeHWeTo, Ha KoTo pynaTa o4akBa ga MMa NpaBo B 3aMsAHA HA NPEXBbPAAHETO Ha
KAMEHTA Ha 06eLaHnTe CTOKM UAKN YCAYTW, C U3KAOUYEHME Ha CyMUTe, CbOpaHU OT MMETO Ha TPeTu CTpaHu
(Hanpumep faHbK BbpXY fobaBeHaTa cToOMHOCT). O6elwaHoTo B LOroBOPa C KIMEHTA Bb3HArPaXKaeHNe MoXKe
[a BKAtOYBA PUKCUPAHU CYMU, MPOMEHAUBU CYMU, NN U ABETE.

e Etan 4 — pa3snpegenaHe Ha LeHaTa Ha cAefnKaTa KbM 3a4b/IKEHUATA 33 U3NbAHEHUe — LeHaTa Ha
caenkaTa ce pasnpeaens KbM BCAKO 3a4b/IXKEHME 33 U3MbAHEHME (MM KbM BCAKA OTAE/HA CTOKa UM yCayra)
B pa3smep, KOWTO OTpa3sBa CymaTa Ha Bb3HarpaxAeHneTo, Ha KoeTo pynaTta o4akea Aa MMa NPaBo B 3aMsHa
Ha NPexXBbPNAAHETO Ha obeLaHUTe CTOKU UM YCAYTU Ha KAneHTa. PasnpeaenaHeTo Ha LeHaTa Ha caenkaTta ce
M3BbpPLIBA HA Bb3 OCHOBA Ha OTHOCUTENHA eAMHUYHA NPOAAXKHA LLleHa Ha BCAKA OTAEeNHa CTOKa UK yCnyra.

e Etan 5 — npu3HaBaHe Ha npuxoaa, Korato (Man aokato) MpynaTa yA0BNETBOPU WAWN YAOBAETBOPABA
3ab/XKEHMETO 33 M3MbJAHEHWE — MPUXOABT Ce NPW3HaBa, KoraTo (MauM AokaTo) pynaTa ypoBneTBopu
3a4b/KEHWEeTO 33 M3MbAHEHME, KaTO MPEXBbP/AN CTOKUTE WAWU YyCAYruTe Ha KAuWeHTa. Te ce cuuTaTt 3a
NPexBbP/IEHN HA KMEHTA, KOTraTo TOM NOYYN KOHTPO BbPXY TAX. 33 BCAKA 3aZb/IKEHME 3@ U3NbAHEHME Ce
onpegensa Npu BAM3AHETO B CMJIa Ha AOroBopa, Aanu TO yA0BNETBOPABA 3a4b/IXKEHUETO 32 MU3NbJHEeHue C
TeyeHue Ha BPeMeTo UK KbM onpegeneH MOMEHT BbB BpemeTo.
lpynaTa npexsbpasa KOHTPOJA BbpPXY CTOKA UK yCyra c Te4eHne Ha BpemeTo M Npu3HaBa NpuUxoam c TeyeHune
Ha BpemeTo, aKo e CnaseH eauH OT CieAHUTE KpUTepuu:

- KNMEHTbT e4HOBPEMEHHO MoJlyYaBa M noTpebsBa NON3UTe, NOAYYEHU OT AeMHOCTTa Ha [pynaTa B
X0[a Ha U3NbJIHEHME Ha Te3n AEeNHOCTM — TOBa Hal-4ecTo ca PYTUHHU 1 MOBTAPALLUU Ce YCYru;

- B pesynTaT Ha AenHOoCTTa Ha [pynaTa ce cb3gasa UM NoA00OPABA aKTMB, KOMTO KNMEHTBHT KOHTPONPA
B XO4a Ha Cb3aBaHETO WM NoAobPABAHETO Ha aKTMBA — TOBA HaM-YeCTO € CTPOUTENCTBO HA Crpaau uau
He3aBbPLUEHO NPOU3BOACTBO, BbPXY KOETO KAMEHTa MOXe Aa MMa KOHTPO;

- B pe3y/TaT Ha AeNHOCTTa Ha pynaTa He ce Cb34aBa aKTUB C aNTepHaTMBHA ynoTpeba 3a MpynaTta n 1o
pa3nosara ¢ 06BbpP3BaLLO NPABO A3 NOAYYM NAaLLAHE 33 U3BbPLUEHATA KbM CbOTBETHATA AaTa AEeMHOCT — ToBa
HaM-4YecTo e Cb3gaBaHe Ha CneLmannsmnpaH akTMB, KOMTO MoXe Aa b6bae NoN3BaH e4MHCTBEHO OT K/IMEHTa.

TaKkcu 3a ob6cnykBaHe
TaKcuTe 3a 06CNyKBaHe ce NPM3HaBaT Npes Nepnoaa Ha A0roBopa 3a 06cnyKBaHe.

Mpuxoau ot "nxBun
Mpuxoamn oT INXBM Ce NpM3HaBa NPONOPLMOHAAHO 33 NnepMoaa No metoaa Ha eq)eKTMBHaTa nnxsa.
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Mpuxoau ot AUBUAEHTU
Mpuxog, oT ANBMAEHTU Ce NPU3HABA, KOraTo ce YCTaHOBM NPaBOTO Aa Cce NONyYu UBUAEHT

pPA3Xo4un
Pasxoau 3a noctMraHe v U3NbJIHEHUE Ha A0roBOP C KANEHT

lpynaTa Npu3HaBa KaToO aKTMB AOMbJHUTE/NIHUTE Pa3Xxo4M 3a MOCTUIAHETO Ha AOroBOP C K/MEHT, CaMO aKo
lpynata o4yakea Te3u pas3xoau Aa my 6baaT Bb3cTaHOBeHW. ToBa ca pasxoauTe, kouto lpynata npasu 3a
NnocTUraHe Ha AOrOBOP C KAMEHT, KOUTO TO He 61 HanpaBWIO ako AoroBopa He belle ¢akT. AKo pasxoauTe 3a
NOCTMUraHe Ha AOroBOpP He OTrOBapPAT HA MOCOYEHUTE YC/0BMA, Te Ce NMPU3HABAT KaTo pa3xod B MOMEHTa Ha
TAXHOTO Bb3HUKBaAHeE.
AKO pasxoauTe, HanpaBeHW NPU U3NBbJAHEHMETO Ha AOrOBOP C KAMEHT, He nonaaat B ob6xeata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, lpynaTa np1M3HaBa aKTMB OT pa3xoauTe, HanpaBeHW 3a U3MNbJHEHWE Ha A0roBop,
CamO aKo Te3U pa3xoau OTrOBAPAT HA BCEKM eAUH OT CAeHUTE KPUTEPUU:

-pa3xoauTe ce OTHACAT NPAKO KbM AafleH AOrOBOP MJIM KbM O4aKBaH A0roBop, KOWTO pynaTta moxe Aa
NAEHTUOULMPA KOHKPETHO;

-pasxoauTe cb3gasaT uaM nogobpasaT pecypcute Ha [pynaTta, KouTo uwe 6baaT M3non3saHM 3a
yf0oBneTBOpsABaHe B 6baelle (Mv 3a npoabaKaBaHe Ha YA0BAETBOPABAHETO) Ha 33 b/IKEHUA 33 U3Mb/IHEHWE;

-O4aKBa ce pa3xoauTe Aa 6baaT Bb3CTaHOBEHM.
AKTUBUTE, NPM3HATM B CbOTBETCTBME C FOPHUTE TEKCTOBE, C& amOpTM3MPaT Ha cucTemaTuyHa 6asa, KoATo
CbOTBETCTBA Ha NPEXBbPAAHETO KbM K/IMEHTA Ha CTOKUTE AN YCAYTUTE, 38 KOMTO Ce OTHACA aKTUBDT.
lpynaTa npusHaBa 3aryba ot obesueHKa Ha NoA06HN akTMBM, A0 CTeneHTa B KOATO HanaHcoBaTa CTOMHOCT Ha
nofobeH aKTMB NpeBuLUIaBa:

- OCTaTbYyHMA pPa3mep Ha Bb3HarpaxgeHweTo, Koeto pynata oyakea A4a NOAy4YM B 3aMAHA Ha CTOKUTE
WAWN YCAYrnTe, 38 KOMTO Ce OTHACA aKTUBDLT;

- pa3xoauTe, KOUTO Ca NPAKO CBBP3aHM C NPEAO0CTaBAHETO HA Te3M CTOKMU UAW YCAYTY U KOUTO He ca bunu
NPWU3HATU KaTO Pa3xoaMu.

Pa3xogu 3a obe3ueHKa

lpynaTa uM3BbplWIBA MNEPUOAMYHO MNOHE BeAHBX KbM [JaTaTa Ha OUHaHCOBMA OTYeT nperneaud 3a
HanuuMe/oTCbCTBME Ha YCNOBMA 3a obesleHKa Ha duHaHCcoBUTE N HedUHAHCOBUTE CU aKTMBU. PasxoauTe ot
obesLeHKa Ha aKTUBUTE ce NpM3HaBaT B oT4eTa 3a Nevyanbata unu 3arybata 1 Apyrusa BceobxsaTeH A0X0M4 KaTo
pa3xoam OT AeMHOCTTa B CTaTUKUTe ,,pa3xoamn 3a obesLeHKM Ha HepUHAHCOBU akTUBU®, ,HETHU 3arybu/nevanbum
oT 06e3LeHKa Ha GMHaHCOBM akTUBU" U . MpUHLUMNUTE Ha obe3ueHKa ca NoApPo6HO pa3ACHEHU B NOACHUTENHUTE
B6eNekKn KbM CbOTBETHUTE FPyNu OT aKTUBMK.

duHaHCOBM NpUXxoau u pasxoamu

®unHaHcosuTe npuxogn BKAKOYBAT NpuUxoan OT INXBU NO MHBECTUPaAHN CpeacTBa (BK!'II'O‘-IMTEHHO UHBECTUUNN,
Ha pa3nosioxeHume 3a npop,a>+<6a), npuxoan ot AUBULOEHTH, neyanba ot npop,a>K6a Ha d)VIHaHCOBVI dKTUBU Ha
pa3nonoxeHmne 3a npo,a,a>K6a, npomeHn B CnpaBea/iMBaTa CTOMHOCT Ha q)MHaHCOBM dKTUBU, OTYUTAHU NO
cnpasegnnea CTOMHOCT B nevyanbata nam 3ary6aTa, neyan6ba ot onepauunn B 4yxgecCtpaHHa BanyTta, NpU3HaTm
KaTo neyanébm u 3ary6V|. Mpuxon OT NMXBU Ce NpU3HaBa B MOMEHTA Ha HauyMCAABaHETO My MO MeToda Ha
Ed)eKTVIBHaTa nuxea. MNpuxopn ot AMBNAEHTU Ce NPU3HaBa Ha JaTaTa, Ha KOATO e YCTaHOBEeHO NpaBoTo Ha pynaTa
Aa Nosy4yn nnalaHeTo, KOATO B C1y4aA Ha KOTUPAHU UEHHU KHUXKA € OaTaTa, Cie, KOATO akuMuTte CtaBaTt 6es
NnpaBoO Ha Nosly4aBaHe Ha nocneaHnAa ANBULOEHT.

Kbm pasxoauTte 3a AEVIHOCﬁa Ce OTHACAT U (I)MHaHCOBM pasxoan, KouTo pynaTta oT4UTa M KOUTO Ca CBbP3aHU C
obuyaliHaTa AGVIHOCT. MpUHUMNBT Ha HaYMCNeHne ce OTHAcA 40 d)VIHaHCOBVITe pPa3xoaun, Taka KaKTo ce OTHacA
00 BCUYKM APYrM KOMMOHEHTU Ha oT4yeTa 3a AoxoauTe. Te BKAOYBAT MU BCUYKM O6e3Ll,eHKVI Ha d)VIHaHCOBM
aAKTUBU.

®dunHaHcosm pa3xoan BKAKOYBAT pa3xoan 3a INXBU MO 3aemMu, 3ary614 OT onepauunn B 4yxKOecCcTtpaHHa BanyTa,
npomMmeHun B cnpasegsinBata CTOMHOCT Ha d)VIHaHCOBM dKTUBU OTYNTAHU NO CnpaBensinBa CTOMHOCT B NevyanbaTa
nnn 3ary6aTa n 3ary6M OT Xe4XXNHTOBU UHCTPYMEHTU, KOUTO Ce NMPU3HaBaT KaTo neyanba nam 3ary6a. Bcnukm
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pa3xoau no NaaTMmM IMXBU NO 3aeMU Ce MPM3HaBaT KaTo nedyanba unu 3aryba, Kato ce M3Mon3Ba MeToAa Ha
e(dEKTUBHUA INXBEH MPOLLEHT.

Pa3xoaM no 3aemu, KOUTO He MoraT Aa ce OTHecaT NpPSAKO KbM NpuaobusaHeETo, CTPOUTENICTBOTO WM
NPOW3BO/ACTBOTO Ha OTroBapsll, Ha YC/IOBUATA aKTMB, Ce NpuM3HaBaT B ne4yanbu u 3arybu, Kato ce M3nos3sa
MeToZa Ha epeKTUBHMUA JIMXBEH MPOLLEHT.

Meyanbu 1 3arybm oT KypcoBKM pPasIMKKM ce NpeacTaBsaT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTHYETU.

PA3XOA4U MO 3AEMU

JlnxsaTa no 3aemu 3a GUHaHCMpPaHe Ha NMOKYMKa U Pa3BUTME Ha aKTWUB, KOMTO OTroBapsA Ha YC/IOBUATA 3a aKTUB
Cb34afeH B CaMOTO NpeanpuaTHe (T.e. aKTUB, KOWTO HEMPEMEHHO U3UCKBa 3HaYUTENEH Nepro, OT Bpeme, 3a
[la CTaHe roToB 3a npeAsukaaHaTta My yrnotpeba wam npogaxba) e BKAOYEHa B CTOMHOCTTA Ha aKkTuBa A0
MOMEHTa, 10 KOMTO aKTUBUTE Ca 3HaYUTE/IHO rOTOBM 3a ynoTpeba unum npoaaskba. Taknea pasxoaa no 3aemm
ce KanuTannsnpart HETHO OT KaKbBTO U i@ 6110 MHBECTULIMOHEH A,0X0/, NO/lyYeH OT BPEMEHHOTO MHBECTUPaHe
Ha CpeACTBa, KOUTO Ca B U3J/IULIBK.

BcuuKM Apyrv pasxoaum, No 3aemu ce NpusHasar B nedanba nnm 3aryba B nepnoa, Npes KoMTo ca Bb3HUKHaNN.

AAHBLUU BbPXY JOXO4A

CbrnacHo ObArapcKoTO [AaHbYHO 3aKoHoAaTencTBo 3a 2022 r. Apy)KecTBaTa Ab/KaT KOpnopaTuMBeH
noaoxoAeH AaHbK (AaHbK OT NneyanbaTa) B pasmep Ha 10 % Bbpxy obiaraemata nevyanba, kato 3a 2021 r. Toit
cbwo e 6un 10 %. 3a 2023 r. gaHbYHATa CTaBKa ce 3anas3Ba Ha 10%.

I'pyrlaTa npunara 6anaHcoBus METOo Ha 3a4b/IXKEHUATA 3a OTYUTAHE HA BPEMEHHUTE OAHDBYHU PA3/TUKU, NPU
KOMUTO BpEMEHHUTE OaHDBYHU PA3/TUKUK Ce YCTaHOBABAT Ype3 CPpaBHABAaHE Ha NPEHOCHATa CTOMHOCT C AaHb4YHaTa
OCHOBA Ha aKTMBUTE U NacmsuTe. YCTaHOBEHUTE OTCPOYEHU OAHDYHU AKTUBU N NACUBU CE€ KOMMEHCUPAT U
AaHBYHUAT eq)EKT Ce n34yuncnasa Ypes npumnaraHe Ha gaHb4yHaTa CTaBKa, KOATO Ce O4YaKBa Aa 6'b,£l,e NPUNOXKEHa
Npwn TAXHOTO O6paTHO npoAasneHne B 6'b,CI,ELLI,e. OTCpO‘-IeHMTe AaHDbYHU 3a4b/1IXKEHNUA Ce NMPU3HABAT NP BCUYKU
CNy4an Ha Bb3HUKBAHE, @ OTCPOYEHUTE OAHDBYHUN aKTUBN, CAMO 00 CTeNneHTa, 40 KOATO PbKOBOACTBOTO CYHUNTA,
ye e CUTrypHo, 4e I’pynaTa e peannsnpa neqan6a, 3a 4a n3nona3sa gaHb4yHUA aKTUB.

MNMEYAJIBU UJIN 3ATYBU 3A NMEPUOAA

BCMYKM NPUXOAHU M Pa3xogHU CTAaTUK, NPU3HATKU 3a NEPUOAa, ce BKAtoYaT B nevanba mam 3aryba, ocseH ako
CTaHAApPT unu pasacHeHne ot MCPO m3ncksat apyro.

Meyanba unm 3aryba e obwata cyma Ha NPUXoOAUTE MUHYC PA3XOLMUTE, KAaTO CE MU3K/OYBAT KOMMOHEHTUTE Ha
Apyr BceobxBaTeH A,0X04,

CBBP3AHU JTULA U CAEJIKN MEMAY TAX

lpynaTta cnassa usmnckBaHmata Ha MCC24 npu onpegenaHe v onoBecTABaHe HA CBbP3aHMTE AuMLa.
Coenka mexkay CBbp3aHU LA e NPEXBbP/AAHE HA PeCYpPCU, YCAYTM UAW 3a0b/IKEHUA MEXAY CBbP3aHM NmLa
6e3 pasfivKa Ha TOBa, Aa/M Ce Npuaara HAKAKBa LeHa.

[10X04 HA AKUMA

JoxoabT Ha eHa aKUMA Cce U34YUC/ABA HA OCHOBATA Ha HeTHaTa neyanba 3a nepunoaa m O6LLI,MFI 6p0171 Ha
0BVKHOBEHUTE MOUMEHHU akumu Ha pynaTa.

UMOTHU, MALLNHU U CLOPDBXEHUA

Mpy NbpBOHAYaNHO Npu3HaBaHe, UMOT, MALIMHA, CbOPDBKEHUE UIN o6opyp,BaHe ceé OTYUTaT NO UeHa Ha
I'IpM,Cl,OGVIBaHe, KOATO BK/Z1lOYBaA NMOKYMHATa LeHa, KaKTO N BCUYKU NPEKU pa3Xoaun 3a NpuBexXOgaHETO HA aKTUBaA
B pa6OTHO CbCTOAHWME 3a NpeaBunageHaTta my yn0Tpe6a OT PbKOBOACTBOTO.

Cnep NbPBOHAYA/IHOTO MY NPU3HaBaHe, MMOT, MallMHA, CbOPbXXEHUNE NN o6opy/:1,BaHe Ce OTYUTAT NO LLeHa Ha
I'IpMﬂ,O6VIBaHe, HamMmaneHa C HaTpynaHaTta aMopTu3auma n 3aI'Y6M oT o6e3u,eHKa.

AMopTU3aLUMATA Ce U34YUCAABA TaKa, Ye LLeHaTa Ha I'IpMLI,O6MBaHe Ha aKThBa, HamMasleéHa C OCTaTb4yHaTa MYy
CTOMHOCT, Aa ce oTnuuie 3a nepunoaa Ha noane3Hna my MKOHOMUYECKN XXUBOT, KaKTO cnheaBa:
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Crpagm 4% NnuHeeH meToa
CbopbrKeHns n obopyasaHe 10-33% nuHeeH meTog,
KomnioTbpHa TEXHUKA 50% nuHeeH meTtoq
MoTOpHM NpeBO3HM cpeacTBa 8% nuHeeH meToz,
dpyrn 15% nnuHeeH meTton,

3emATa He ce amopTU3npa

MoNe3HUAT KMBOT, OCTaTbyHaTa CTOMHOCT M METOA Ha amopTM3auMs Ce Mpernexna, Kopurupa, ako e
HeobXoAMMO, B Kpas Ha BCEKM OTYETEH Nepuoa,.

[JafeH MMOT, MalluHa, CbopbXKeHue unuM obopyaBaHe ce OTNMCBa MpU MNpoAaxkba WaM KoraTo akTUBBLT
OKOHYaTesIHO 6bae M3BafeH oT ynoTpeba 1 He ce 04aKBAT HUKAKBM APYrM MKOHOMUYECKM MOJI3M OT HeroeaTta
npoAab/xKasalwa ynoTtpeba. MNevyanbute mam 3aryburte, nonyyeHrn npu OpakyBaHETO MU M3BAXKAAHETO OT
ynoTpeba Ha MMOT, MalUMHa, CbOPbXKEHWEe UAM obopyaBaHe, ce ONpPeAensAT KaTo pas/inka Mexay
NPUBAN3UTENHO U3UYUC/IEHUTE HETHU MOCTbMAAEHUA OT npogaxkbaTa u GanaHcoBaTa Cyma Ha aKTMBa U ce
npu3HaBaT B OTYETA 3a A0XoAUTE.

UHBECTULIMOHHU UMOTU

KaTo MHBECTULMOHHM MMOTU Ce OTYUTAT 3eMM U/UNK Crpaam, KOMTO Ce AbPHKAT C Liea NosiyyaBaHe Ha npuxoam
OT HaeM MM 33 yBeAnYaBaHe CTOMHOCTTA Ha KanuTana.
KaTo MHBECTULMOHHW MMOTU Ce OTYUTaT U MMOTU, KOWTO ce M3rparkaaT Mau paspaborsaT 3a HbaeLo
M3Mnoa3BaHe KaTo MHBECTULMOHEH UMOT.
lpynaTta oueHABAT cNpaBe/inBaTa CTOMHOCT HA MHBECTULMOHHUA MMOT 3a Lie/INTe Ha ONOBECTABAHETO KaTo 33
LesTa n3nos3Ba OUEHKM OT HE3aBUCMMM OLLEHUTEN.
Cnepn nbpBOHAYaIHOTO NpM3HaBaHe, MpynaTta N3non3Ba MoAena Ha CnpaBesnBaTa CTOMHOCT 3a nocnesBalla
OLeHKA Ha MHBECTULIMOHHUTE c1 MMOTW. MevyanbaTa nnam 3arybaTta, Bb3HUKBALLA OT NPOMAHA B CNpaBesnBaTa
CTOMHOCT Ha MHBECTULMOHHUA UMOT, Ce BKHOYBA B Nevanbata uau 3arybarta 3a nepnosa, B KOMTO Bb3HMKBA.
lpynaTa oueHsBa cnpaBea/iMBaTa CTOMHOCT HAa MHBECTULMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 1 oTpasssa,
Hapea C ApyrM Hela, A0Xo4a OT HAaeMW, OT HaCTOAWM JIM3UHIOBM AOrOBOPU W ApYyruTe OO0MNYyCKaHWA Ha
nasapHUTe y4aCTHULM MpU ONpeaensaHeTo Ha UeHaTa Ha WHBECTULMOHHWMA MMOT MPU aKTyasHU Nas3apHU
yC/noBuA.
Mpw onpepenaHeTo Ha cnpaseaivBaTa CTOMHOCT HA UHBECTULMOHEH UMOT ce n3bArsa ABOMHOTO OTYMTAHE Ha
aKTMBM UM NAaCMBU, KOUTO Ca MPU3HATU KaTO OTAE/HM aKTUBU UK MACUBW.
KoraTo ce o4akBa, Ye HacToAWaTa CTOMHOCT Ha HEroBMTE MAALWAHMA, OTHACALLM Ce 33 UHBECTULMOHEH UMOT
(pasnnyHM OT NNawaHMATa, OTHACAWM ce 33 NPU3HATU GMHAHCOBM MaACUBM), LLe HAAXBBPAAT HACTOALLATA
CTOMHOCT Ha CbOTBETHUTE NAPMYHM NOCTbRNEHUA, ce n3non3sa MCC 37 MNposuM3nK, yCAOBHM NACUBU U YCTOBHU
aKTMBM, 3a Aa ce onpeaenu ganv Fpynata npmM3HaBa NacmMBa M KaK OLEHABA BCEKM TaKbB MacuBs.
B U3KAOUMTENHUN ClyHan MOMKe Ae e HanuLe ACHO A0Ka3aTeCcTBO, Ye CNpaBea/inBaTa CTOMHOCT He MOXKe A3
6bAe HaaeXAHO OLLeHEeHa Ha HEMPeKbCHaTa OCHOBA NOPAAM He aKTUBEH Masap 3a CPaBHUMM MMOTHU. ToBa ce
A0MNYyCKa 3a Npnao06 TN HOBU MW NpeKknacuduLmMpaHn OT NON3BAHU B AeMHOCTTa UMOTU. Mpu Hannyme Ha ABHa
HECUTYPHOCT TO3M MHBECTULMOHEH MMOT Ce NPeACTaBA KaTo ce M3N03Ba MOAENA Ha LeHaTa Ha npuaobusaHe.
Korato cnpaBepnvBata CTOMHOCT HAa WHBECTULMOHEH MMOT B MPOLEC HAa CTPOWUTE/ICTBO HE € HaAeXAHO
onpeaenMma, HoO ce O4YaKBa CnpaBeasiMBaTa CTOMHOCT HAa MMOTA fa ObAe HageXAHO onpeaenvMma, cnep,
NPUKIOYBaHEe Ha CTPOUTENCTBOTO, B NpoL,Eeca Ha CTPOUTENCTBOTO TO3U MHBECTULMOHEH MMOT Ce OLLeHABA Mo
cebectoliHocT. ToBa nNpoAbaAKaBa AOKATO WMAM HerosaTa CrnpaBeasiMBa CTOMHOCT CTaHe HaZeXgHo
onpeaenMma uam CTpouTencTBoTo Hbae 3aBbpLUeHO (MO-paHHATa OT ABeTe AaTh).
PbKOBOACTBOTO Ce CbObOpasnBa C OrpaHUYEHUETO, Y€ KO € OLEHWI0 MHBECTULMOHEH MMOT B MPOLLEC Ha
CTPOMTE/ICTBO MO CNpaBea/IMBa CTOMHOCT, HE MOXe A3 3aK/1H04N, Ye CpaBeaiMBaTa CTOMHOCT Ha 3aBbpLUEeHUA
WHBECTULMOHEH UMOT HE MOXe Aia Ce onpenen HaaexaHo.
NHBECTULMOHHUTE MMOTU Ce OTNNCBAT NPM 0CBOHOXKAABAHETO UM KOraTo TPAMHO ce M3BAAAT OT ynoTpeba u
OT TAXHOTO 0CBOOOXKAaBaHe He ce OYaKBa HMKaKBa bbaella nonsa.
Meyanbute n 3arybuTte OT M3BaKAaHe oOT ynotpeba mMaM ocBoboXKAaBaHe OT MHBECTUMLMOHEH WMMOT, ce
onpeaenAaT KaTo Pas/INKa Mexay HETHUTE NOCTbMNAEHMA OT 0CBOOOXKAaBaHETO M BanaHCcOBaTa CymMa Ha aKTUBA
W ce NPM3HaBaT B OTYeTa 3a Nevanbarta uam 3arybata v gpyrua BceobxBaTeH A0X0A 3a NepMoaa Ha U3BaXKaaHe
oT ynotpeba unu oceoboxaaBaHe.
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HEMATEPUAJIHU AKTUBU

OTAaenHO NPUAOBUT HemaTepuaseH aKTUB

Mpu NbpBOHAYaNHO NpU3HABaHe, OTAE/NIHO NPUAO0BUTUTE HeMaTepuasHW aKTUBM Ce OTYMTAT MO LEeHa Ha
npuaobusaHe. LleHaTa Ha npuaobuBaHe Ha BCEKU OTAENHO NpuaobUT HemaTepuaseH akTUB Ce CbCTOM OT
MOKyMHaTa My LieHa, BKAKYUTENHO BHOCHUTE MWUTA M HEBb3CTAaHOBMMMUTE AaHbLM BbPXy NOKyMNKaTta, cnepg
npucnagaHe Ha TbProBCKUTE OTCTBMKU M BCUYKM CBbP3aHM pPa3xo4m 3a NoAroToBKaTa Ha akTMBa 3a HEroBoTO
W3Mno/13BaHe No npeaHasHayeHue.

Cnepn NbpBOHAYa/IHOTO NMpPU3HABaHe Ha OTAENHO NPUAOOUT HemaTepuaneH aKTMB TOM ce OTYMUTa MO LieHa Ha
npuaobueaHe, HamaseHa C HauuC/eHUTe aMopTU3aUMKM M HaTpynaHaTa 3aryba oT obesueHKa. MNonesHusaT
KUBOT M aMOPTU3ALMOHHMAT METOZ Ce NPepasriexKaaT B Kpasa Ha BCEKM OTYETEH nepuog, cnpsamo epekta oT
npomsHa B NpubansnTeNHaTa oLeHKa, ako MMa TaKaBa U TO B NePCreKTUBa.

HemaTepuaneH akTUB ce OTNMCBa MPU U3BaXKAAHETO My OT ynoTpeba MM KoraTo He ce oyaKkBaT bbaelim
MKOHOMMWYECKM NOM3M OT HEFOBOTO M3MO0JI3BaHe UK U3BaXKAAHETO My OT yrnoTpeba. MNeyanbara unu 3arybaTa,
npou3TUYaLM OT OTNMCBAHETO Ha HeMaTepuaneH aKkTuB, ce onpeaens KaTo pas/ivka Mexay HETHUTe Npuxoam
OT U3BaXAaHeTo My oT ynotpeba 1 6anaHcoBaTa CTOMHOCT Ha aKTMBA, pa3/iMKaTa ce Npu3HaBa B nevyanbata
unu 3arybarta, Npu U3BaXKAaHETO Ha aKTMBa OT ynoTpeba.

AmopTusauma

3a HemaTepmanHUTE aKTUBM C OFPAaHMUYEH NOE3€eH XUBOT aMOPTU3aLMATA Ce M3YMCAABA TaKa, ve Aa ce oTnuie
CTOMHOCTTa Ha aKTMBA MMHYC npeanosaraemaTta My OCTaTb4yHa CTOMHOCT 33 BPEMETO Ha MOAE3HUAT My
WKOHOMMYECKU }KUBOT KaKTO cneaBa:

Opyru 15% nuHeliHa 6asa

HEMaTepMaJ'IHVI dKTUBU C HeonpeageneH none3eH XMBOT HE CE aMOPTU3MNPAT, HO Ca 0beKT Ha nperneg 3a
0663Ll,eHKa, KaKTO € OonncaHo no-gony.

OBE3LIEHKA HA HEGUHAHCOBU AKTUBU

UmoTn, mawmHu n CbOpPBHKEHNUA KAKTO N HEMATEPUA/THUTE AKTUBU Ca 0bEeKT Ha TecTBaHe 3a 06e3LI,EHKa.
BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBM ce nposepABa exxerogHo 3a UHAMKauuA 3a O6e3Ll,eHKa M KOraTto akTuBbT
e 06€3Ll,eHeH, TOlM ce OTnMCBa KaTto pa3xon B OTHETA 3a BCEOOXBATHUA Aoxo4d A0 Herosata OYaKBaHa
Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATA CTOMHOCT € NOo-BMCOKaTa oT cnpaseganBata CTOVIHOCT, HamaneHa c
pa3xoguTte no npop,a>1<6a, N CTOMHOCT B yn0Tpe6a Ha aKTuUB UM Ha €AnHULQA, TEHeEPUpPalla NapnUy4HnN NnoTouun.
Bb3cTaHOBMMaTa CTOMHOCT ce onpegena 3a oTaeNneH aktnue, OCBEH B cnyqaﬁ 4ye Npun n3non3BaHETO Ha aKTUBaA
He Ce reHepupaTt napuyHn noToun, KOUTO Aa Ca B 3HAYUTE/IHA CTENEH HE3ABUCMMU OT NapUYHUTE NOTOUMU,
reHepupaHu ot ApYyru akTuBu UNN rpynn ot akTUBWU. AKO TOBa e Taka, Bb3CTAaHOBMMA CTOMHOCT ce onpeaenasa
eanHnLUaTa, reHepupalla napunvyH noToun, KbmM KOATO aKTUBDBT NPUHAONEKN.

CToiHoCTTa B ynoTpeba e HacToAllaTa CTOMHOCT Ha 6baeluTe napuMyHM NOTOLM, KOUTO ce o4Yakea Aa 6baar
nofiydeHn oT Tasu eaAnHULA. HacToAalwmTe CTOMHOCTU ce M3YMCAABaT NOCPeACcTBOM AMCKOHTOBU MPOLEHTH,
KOUTO ce onpeaensaTt npean AaHb4HO obnaraHe M OTpasABa TeKyllaTa na3apHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BpeMeTO U cneunduyHuTe 3a egMHMLATa PUCKOBE, YMATO 0besLieHKa ce u3mepBa.

3arybuTte oT obe3sleHKa 3a eauMHMUM, FeHepupallM MNapuMyHM MNOTOUM, ce pasnpeaensaT MbpBO cpeLly
penyTaumaTa Ha eaMHULATA U Cief, TOBa NPOMNOPLMOHANHO MeXK Ay OCTaHaUTe aKTUBM Ha eaMHMLaTa.

3arybuTe oT 06e3ueHKa ce OTYMTaT B OTYETA 32 BceobxBaTHUA Aox0A (B neyanbaTa nnu 3arybarta 3a rogmHara),
OCBEH aKo 3a AafeHua aKTMB He e dopmMupaH npeoueHbYeH pe3eps. ToraBa obesleHKaTa ce TpeTupa KaTo
HamaneHue Ha To3u peseps (Npe3 Apyr BceobxBaTeH A0X04), OCBEH aKo TA He HaZAXBbpP/aA HEerosma pasmep, u
HaJBMLLIEHNETO BeYye ce BK/IIOUYBa KaTo Pa3xo/ B oTyeTa 3a BCeobxBaTHMUA 40X0A4,.
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MocneaBallo yBenMyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTUBM, 32 KOMTO ca Buaun npusHaT1 3arybu ot
obesueHKa B nevanbata wau 3arybata/, npeausBMKaHM OT MPOMEHW B MPUBAUIUTENHUTE OLEHKK, Cce
npu3HaBa KaTo NpuUXoJ B OT4YeTa 3a BCeobxBaTHWUS AO0XOA, A0 CTEMNeHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

PENYTALMNA

MpeBULWEHNETO Ha CTOMHOCTTA HA MHBECTULMATA HA MalKaTa Hag HelHMA 4An B CnpaBesiMBUTE CTOMHOCTM Ha
npuaobuTUTE PasrpaHMYMMM aKTUBM U MACMBU Ha KOHCOIMAMPAHUTE APYKECTBa KbM gaTaTa Ha pa3meHHaTa
onepauus, ce NpM3HaBa KaTo TbProBCKa penyTaumna 1 ce NpeacTaBa KaTo akTUB B KOHCONAMPAHWUA OTYET Ha
lpynata. MNocneaBawaTa OUEHKA Ha TbproBCcKaTa penyTauma ce onpefens KaTo pas/vka Mexay
NbpBOHAaYa/IHO onpeaesieHaTa M CTOMHOCT U HaTpynaHaTta 3aryba ot obesueHKa. CbrnacHO U3MCKBaAHMATA Ha
MCC 36 Obe3LeHKa Ha aKTUBM M CY4ETOBOAHATa NOAUTMKA Ha pynaTta, penyTaunaTa cienBa ga ce TecTsa 3a
obesLeHKa BeAHbXK rognwHo. HanpaBeHUTe obe3ueHKM ce 0TYMTaT KaTo Pasxos M ce NpM3HaBaT B OT4YeTa 3a
BCceobXBaTHMA [O0X0Z4 3a CbOTBETHMA nepuoa, 6e3 npaBo Ha Bb3CTaHOBABaHe. peBULIEHMETO Ha Aena Ha
MaliKaTa B HETHWUTe aKTMBMU (6e3 TeKyluma pesynTaT) Ha KOHCOAMAMPAHUTE APYKeCcTBa Hajd CTOMHOCTTA Ha
WMHBECTMLMATA I B CbLUUTE APYXKECTBA, Ce NPM3HABa B Hepa3npeaeneHaTta neyanba B KOHCONMAMPAHNA OTYET.

AKTUBU U NACUBU N0 [OroBOPU C K/INEHTU

B cvoTtBeTcTBME ¢ MC®OO 15, Korato eAHa OT CTPAHUTE NO A0r0BOP C KIMEHT € U3NbJIHUAA 3a4b/IKEHUATA CU
no goroeopa, NpynaTa npeacTaBs 40roBopa B 0T4eTa 3a GMHAHCOBOTO CbCTOAHME KaTo aKTUBM MO 40r0BOP UK
nacvMe Nno [0roBop B 3aBUCMMOCT OT BPb3KaTa MeXAay AeNHOCTTa Ha [pynaTa M nnalwaHeTo oT cTpaHa Ha
KnveHTa. MpynaTa NpeacTaBs OTAE/NHO BCAKO 6e3yc/10BHO MPaBO Ha Bb3Harpa)kgeHue KaTo B3emaHe oT
npoaaxobu no fOroBopu C KANEHTU B CTAaTMATA , TbPrOBCKM M APYrK B3eMaHuMA” Ha oTyeTa 3a $MHAHCOBOTO
CbCTOAHME.

AKTMB MO [,0roBOP C KJAMEHT Ce NpM3HaBa ako 'pynaTta U3nb/iIHABA 3a4b/IKEHMETO CU, KaTO NPEXBBbPAA CTOKM
VNN YCNYTU Ha KAUEHT, Npean KAMEHTLT A3 NAATW Bb3HarpaxaeHue uav npeam nnawaHeTo Aa € AbAKUMO, C
M3K/IOYEHNEe HA CYMUTE, KOUTO Ca NPeACTaBEHM KATO B3eMaHe MO AOroBop C KAMEHT. AKTMB MO A0roBop e
npaBoTo Ha [pynaTta Aa no/iy4m Bb3HArpaxkaeHue B 3aMAHA Ha CTOKUTE UM YCIYTUTE, KOUTO TO € NPEXBBbPINAO
Ha KAneHT. To3M aKTUB Cce OLUeHABa B CbOTBETCTBME C M3MUCKBaHMATA Ha MC®PO 9. ObesueHKa Ha akTUB Mo
OO0roBOpP C K/AMEHT Ce OLEHABA M NpeacTaBa KakTo obesueHKMTe Ha GUHAHCOBUTE aKTUBU B CbOTBETCTBUE C
MC®O 9.

Macme No 40roBOp C KAMEHT Ce NPU3HABa aKO KAMEHTDHT 3anaala Bb3HarparkgeHme naun pynata Mma npaBso
Ha Bb3HarpaxaeHue, KoeTto e 6e3ycnoBHO (T.e. B3eMaHe), npeau MpynaTta Aa NpexBbp/iM CTOKa UK yCayra Ha
KNMEHTa, KOraTo N/allaHeTo e M3BbPLIEHO UM ObAKUMO (KOeTo OT ABeTe HacTbMKu Mno-paHo). Macus no
O0roBOp € 3a4b/IKEHNETO Ha 'pynaTa Aa NPexBbp /i CTOKU UK YCYTU KbM KJMEHT, 332 KOUTO TO € NOy4Ynuno
Bb3HarpaxkaeHue (MM Bb3HarpaxKaeHMeTo e Ab/AXKUMO) OT K/IMEHTA.

BsemaHeTo No A0roBop € KAMEHT e 6e3yc/ioBHO NpaBo Ha [pynaTa ga Nosyyn Bb3HArpa*kAeHWeTo no To3u
porosop. ToBa npaBo ce cyuMTa 3a 6e3ycnoBHO, aKo eAMHCTBEHOTO YC/NOBME 3a TOBa, NNALLAHETO Ha
Bb3HArpPa*kAeHMETO Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onNpeaeneH nepmos ot Bpeme.

PUHAHCOBU UHCTPYMEHTU

MbpBOHaYaNnHO NpuUsHaBaHe U OLeHsABaHe

pynaTa npusHaea d)VIHaHCOB adKTUB UIn d)MHaHCOB nacume B OTYETA 34 d)MHaHCOBO CbCTOAHWME, KOMAaTO N Camo
KoraTo [pynaTa cTaBa CTpaHa Mo AOrOBOPHUTE KAay3n HA MHCTpymeHTa. Mpu NnbpBOHAYanHO Npu3HaBaHe,
lpynaTta npu3HaBa BCUYKKM d)VIHaHCOBVI adKTUBn " d)MHaHCOBM nacnmem no cnpasensinBa CTOMHOCT.
CnpaBe,a,nMBaTa CTOMHOCT Ha AaaeH d)MHaHCOB aAKTUB / nacme nNpuv NbPBOHAYA/IHOTO MY MPU3HaBaHe
O0BWKHOBEHO € L0roBopHaTa ueHa. [loroBopHaTta ueHa 3a (bMHaHCOBM aAKTUBU / nacnBu OCBEH Te3nN, KOUTO Ca
I-(!'IaCM(I)MLl,VIpaHVI no cnpaseganBea CTOMHOCT B neyanbarta nau 3ary6aTa, BK/1l0O4YBa pa3xoguTte nNo caenkarta,
KOUTO Ce OTHACAT NPAKO KbM I'IpMAO6MBaHeTO / M30aBaHETO Ha d)MHaHCOBMﬂ MHCTpYMeHT. Pasxogute no
COenKaTta, HanpaBeHW nNpu I'IpVI,CI,O6MBaHETO Ha d)MHaHCOB dKTUB N WU30aBAaHETO Ha ¢MHaHCOB nacwus,
Kl'laCMd)MLl,MpaHVI no cnpaseaanBa CTOMHOCT B nevanbarta uam 3ary6aTa ce oTYMTaT He3abaBHO KaTo pa3xoAa.
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lpynaTa npu3HaBa GUHAHCOBWM aKTMBM, M3MOJI3BANKN AaTaTa Ha CETb/IMEHT Ha CAe/1IKaTa, KaTo Mo TO3M Ha4YMH
e/[INH aKTMB Ce NPU3HaBa B AeHA, B KOMTO e nosydeH oT [pynaTta 1 ce oTNMUCBA B AeHA, B KOMTO e npeaocTaBeH
ot lpynara.

MNocnepgBaua oueHKa Ha PUHAHCOBU aKTUBMU
MocnepBallata oueHKa Ha GMHAHCOBUTE aKTMBM 3aBUCK OT TAXHATA KnacuduKaLmsa Npu MbpBOHAYa/IHOTO UM
npusHaBaHe KaTo akTuBW. [pynaTa Knacuduumnpa GrHaHCOBUTE aKTMBU B €4HA OT C/IegHUTE KaTeropuu:

1.0ueHABaHM NO aMOpPTU3MNPaAHa CTOMHOCT, 2. OueHABaHM MO cnpaBea/inBa CTOMHOCT Npes Apyr BceobxBaTeH
aoxoa v 3. OueHABaHM Mo cnpaBea/iMBa CTOMHOCT Npes nevanbarta unum 3arybara.

Knacndukauymarta ce onpegens Ha 6a3a 6usHec mogena 3a ynpasieHne Ha gafeHnsa Knac GUHAHCOBM aKTUBM
W [LOrOBOPHUTE XapaKTEPUCTUKU Ha NapUYHNUTE NoTouu. MHBECTUUMK, AbpyKaHM OT FpynaTa ¢ Luen noay4yaBaHe
Ha nevyanba oT KPAaTKOCPOUHM NPoAaXKO6M Mamn o0b6paTHU NOKYNKK, ce KnacuduumpaT Kato GUHAHCOBU aKTUBM,
AbP’KaHK 3a TbpryBaHe. MHBECTULMM B ABATOBM UHCTPYMEHTU, KOUTO pynaTa AbpKKU B paMKuUTe Ha bUsHec
MoAen c uen cbbupaHe Ha AOroBOPEHUTE MaPWUYHKU NOTOLM, Ce KnacubuumpaT KaTo GMHAHCOBU aKTUBM,
OTYMTAHW NO amMOpPTM3MpaHa CTOMHOCT. MHBECTMUMM B OBATOBU MHCTPYMEHTM, KouTo lpynata AbpxKu B
paMKuTe Ha BusHec MoZen ¢ Len cbbupaHe Ha LOrOBOPEHMTE NapUYHM NOTOLUM M Npoaaxba ce Knacuduumpar
KaTo PUHAHCOBM aKTUBM, OTYMTAHU NO CrpPaBesIMBa CTOMHOCT B ApYr BceobxBaTeH A0X04,.

®UHAHCOBU aKTUBU, OTYMTAHU NO dMOpPTU3NPaAHa CTOMHOCT

Ovnrosu UHCTPYMEHTU, KOUTO I'pynaTa ADBPXKN B PaAMKNTE Ha b6u3Hec moaen cuen c1:6MpaHe Ha 4OroBopeHunTe
NapnUyHU NOTOLUM U NPU KOUTO A0TOBOPHUTE NAapPpUYHK NOTOUM NOpPaxXa4aT naawaHnAa egUHCTBEHO Ha rMaBHULA
M nnxea ce OTYUTAT NO aMOPTU3UNPaAHa CTOMHOCT. Cnep NbPBOHAYA/ITHOTO NPU3HABAHE aKTUBUTE Ce€ OTYUTAT NO
dMOPTU3UNPaAHa CTOMHOCT.

OTynTaHeTO NO adMOPTU3UNPaHa CTOMHOCT U3UCKBaA npunaraHeTo Ha metToda Ha ed)eKTVIBHMFI JINXBEH MPOLEHT.
AMOmeampaHaTa CTOMHOCT Ha d)MHaHCOB aKTUB e CTOMHOCTTa MO KOATO d)MHaHCOBMFIT dKTUB € OT4YeTeH
NbPBOHAYA/IHO, HaMa/JsieHa C noraweHunATa no rnasHUUATa nNJarcC UaAn MUHYC HaATpynaHaTa amMmopTusaumAa C
M3NoON3BaHE Ha METO4a Ha ed)EKTMBHMFI JINXBEH MPOLEHT Ha BCAKA Pa3/InkKa mexXay NbpBOHA4Ya/IHATa CTOMHOCT
M CTOMHOCTTA Ha nagex n HamasieHa c O6E3LI,EHKaTa.

B Tasu KaTteropmna morat ga nonagHat ciegHuTe CbMHaHCOBM dKTUBWU Ha I'pynaTa, B 3aBUCUMOCT OT M36paHMﬂ
b6u3Hec MOAEN U XaPaKTEPUCTUKUTE Ha MAPUYHUTE NOTOUMN OT TAX: TbProBCKM B3eMaHUA, KPpeauTn n 3aemu,
B3eéMaHuA No TN3NHIrosn A0rosopun, B3eMmaHunA no npeaocraBeHn 4eno3nTn, B3eMmaHnAa no uecunn, B3emaHusa,
ﬂpM,ﬂ,O6MTM ypes uecunn, KpeanTmn n 3aemu, I'IpVI,CI,O6MTM ypes3 uecnn, UHBeCTUuUunn, AbpKaHm 00 Nagex.

®d1HAHCOBU aKTUBM, OTYMTAHM MO CNPABEANBA CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxoa

AbNroBM UHCTPYMEHTW, KouTo lpynaTta AbPXKW B pamkuTe Ha 6M3HEC MOZEN C LeNn KaKTo cbbupaHe Ha
[OroBOPEHMTE MapUYHM NOTOUM TaKa M npogaykba Ha akTMBA M NPWU KOMTO AOrOBOPHUTE NAPUYHKU MOTOLM
nopakaaTt NNallaHua eaMHCTBEHO Ha FaBHULA M /IMXBA, CE OTYMTAT MO CNpaBeanMBa CTOMHOCT Npes apyr
BceobxsaTeH goxoa. Cnes NbpBOHAYaNHOTO NPU3HABaHEe aKTUBBLT Ce OLEHABA MO CNpPaBeaanBa CTOMHOCT C
OTYMTaHe Ha NMPOMEHUTE B CMpaBeAMBaTa CTOMHOCT B MPEOLEHBYHUA pe3epB Ha UHBECTULMUTE B LLEeHHU
KHWKa (apyr BceobxeBaTeH goxod). Korato AbAroBUAT MHCTPYMEHT Ce OTNULWe, HaTpynaHuTe nevyanbu mam
3arybu npusHaT B Apyr BceobXxBaTeH A0X0A, Ce NPEeXBbPAAT B neyanbarta nnu sarybara.

B Tasu KaTeropus morat ga nonagHaT caeaHuTe GUHAHCOBM aKTMBM Ha pynaTa, B 3aBUCMMOCT OT U3bpaHua
6U3HeC MoAen M XapakTepPUCTUKUTE Ha NAPUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHUA, KPEAUTU U 3aemMu,
B3EMaHWA NO JIM3MHTOBM 4,0rOBOPM, B3EMaHUA MO NpeaoCcTaBeHN Aeno3nTH, B3EMaHWUA MO LECUK, B3eMaHWA,
npuaocbuTM 4Ypes uecuu, Kpeamtu U 3aemu, nNpugobutn upes uecuu, OUHAHCOBM aKTUBM, AbLATOBU
WMHCTPYMEHTW, KOWUTO Ca Ha pa3no/ioXKeHue 3a Nnpoaakba.

®UHaHCOBU aKTUBU, OTYMTAHU NO CNpaBeaIMBa CTOMHOCT Npe3 neyanbata uam 3arybarta
Tasu Kateropma GUMHAHCOBM AKTMBU, Ce Pasfena Ha ABe NogKaTeropum: GUHAHCOBM aKTUMBM, AbPKAHM 3a
TbpryBaHe v ¢UHAHCOBM aKTUBM, KOUTO He ca KnacuduLMpaHU B ropHUTe aBe KaTeropuun. ageH ¢pmMHaHCOB
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aKTUB ce Knacnduumpa B Ta3m KaTeropus, ako e npuaobuT c uen npoaarkb6a B KpaTbK CPOK MU AOrOBOPHUTE
MY XapaKTEPUCTMKN He OTrOBapAT Ha YC/IOBMETO Ala NOparKAaT naallaHmua eAUHCTBEHO Ha MaBHULA M 1MXBa.
[epvBaTnBMTE CbLLO Ce KaTeropusmpaTt KaTo AbprKaHM 33 TbpryBaHe, OCBEH aKo He ca onpegesieHu 3a
Xe[XKMpaLwy MHCTpYMeHTU. Tean GMHAHCOBU aKTUBM MoraT Aa 6baaT AbAroBU UAM KanUTaNoBU UHCTPYMEHTU.

KanutanoBu MHCTPYMEHTU, OTYMTAHU NO CrpaBeaIMBa CTOMHOCT Npes3 gpyr BceobxsaTeH Joxoa

lpynaTta moKe Aa HanpaBM HeOTMeHMM M360p Aa NpusHaBa NMPOMEHMTE B CnpaBea/siMBaTa CTOMHOCT B
MHBECTULMNTE B KanNUTa/IoOBM UHCTPYMEHTU B ApPYr BceobxBaTeH A0X04 BMeCTo B ne4yasnbaTta uau 3arybarta.
MNeyanbute Mam 3arybute oT NPOMEHM B CpaBen/iMBaTa CTOMHOCT Le ce NpeacTaBaT B Apyr BceobxBaTeH
A0X04 W HAMA Ja moraT ga ce npeknacuduumpaT B nevanbata mau 3arybata. Korato KanutanosuAT
WMHCTPYMEHT Ce OTnuLIe, HaTpynaHuTe ne4yanbu unm 3arybu npusHaTti B Apyrns sceobxsaTeH A0X04 HanpaBo
ce NpexBbp/IAT B APYrK pe3epBu U HepasnpeaeneHa nevyanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBU
MogaensT 3a obe3LeHKa ,04aKBaHU KpeauTHM 3arybun” ce npunara 3a pUHaHCOBUTE aKTUBMU, OLEHABAHU MO
amMopTMU3MpaHa CTOMHOCT UK MO CrNpaBea/ivMBa CTOMHOCT Npes APyr BCeOOXBaTeH AOX0A, C U3K/IOYEHMe Ha
WHBECTULMM B KaNUTAIOBU MHCTPYMEHTU N [OrOBOPHU aKTUBKU. CbriacHo MC®PO 9, 3arybute ce nsmepsat no
efHa ot aBeTe 6a3un: 1. ouakBaHM KpeauTHM 3arybu 3a cnegpalumte 12 meceua cneq Aatata Ha PUHaHCOBMUA
OTYET UK 2. O4YaKBAHUTE KPEAUTHM 3arybm 3a Lenma cpoKk Ha puHaHcoBuTe akTMBU. NbpBaTa 6asa ce npuaara
KOraTo KpeAWUTHUA PUCK HE e HAPaCTHaAN 3HAaYMTeIHO OT AaTaTa Ha NbPBOHAYANHO NPU3HaBaHe A0 AaTaTa Ha
bUHAHCOBUA OTYET (M KPeaWUTHMA PUCK € HUCBK KbM AaTaTa Ha GMHAHCOBUSA OTYET), B 06paTHUA ciydyasn ce
npunara sropata 6asa. [pynaTta npunara BTopata 6a3a 3a TbProBCKMUTE B3EMAHWUA U AOTOBOPHUTE AKTUBMU
(He3aBucKMMO panu ca cbe nam 6e3 3HaunTeneH GHaHCOB KOMMOHEHT). HapacTBaHeTO Ha KPeaUTHUSA PUCK ce
cneam v onpegena Ha 6asa MHGoOpMauma 3a PUCKOBM GAKTOPM KATO Ha/MYME Ha NPOCPOYMe, 3HAYUTETHO
BNOLWAaBaHe Ha GUHAHCOBOTO CbCTOAHWUE Ha AJTbXKHUKA U 4PYTU.
Camo 3a TbproBcKM B3emaHus HanaHcoBaTa CTOMHOCT ce HaManABa, Ypes U3NO0N3BaAHE Ha TPAH3UTHA CMeTKa U
nocnenBalloTo Bb3CTaHOBABAHE Ha OTMMCAHUTE Npean TOBA CYMWM Ce KpeauTupa cpelly Tasu TPaH3UTHA
cMmeTKa. MpomeHunTe B HanaHcoBaTa CTOMHOCT Ha TPAaH3UTHATA CMETKa ce Npu3HagaT B nevanba unu 3aryba.
3a BcuuKM apyrn GUHAHCOBUM aKTMBM BanaHcoBaTa cyma ce HaMasABa € pa3mepa Ha 3arybarta ot obesueHKa.
3a pMHaAHCOBM aKTUBM, OTYMUTAHM MO aMOPTMU3MpPaHaA CTOMHOCT, aKo B CeABall Nepmnoa cymaTa Ha 3arybata ot
ob6esLeHKaTa HaManee 1 cnagbT MOXKe No 06eKTUBEH HauMH fa Ce CBBbPKE CbC CbOUTME, KOETO Bb3HUKBA, Ces,
KaTo obesueHKaTa e npwu3HaTta, Npeau ToBa MNPU3HATUTE 3arybu oT obesueHKa ce Bb3CTaHOBABAT (Mau
ANPEKTHO, MM Ype3 KOpUrMpaHe Ha KOPEKTMBHATA CMETKa 33 TbProBCKM B3eMaHWs) B nevanbata wam
3arybaTta. BbnpeKku ToBa Bb3CTAaHOBABAHETO HE MOXKe Aa BoAM A0 6anaHcoBa CTOMHOCT Ha GMHAHCOBUSA aKTWB,
KOATO A3 HaZBULIABA OHAa3W aMOPTM3UPaHA CTOMHOCT, KOATO 61 6Mna Ha AaTaTa Ha Bb3CTAaHOBABAHETO, aKO He
e buna npusHara 3aryba ot ob6esueHKa.
CbrnacHo usnckBaHMA 3a obesueHKa cbrnacHo MCPO 9, cnepBa ga ce nsnonssa noseve MHopmaLms,
OpPUEHTMpPAHa KbM ObAELLeTO, 33 Aa NPU3HAAT OYaKBAHWUTE KPEAUTHM 3arybm — MoLenbT 33 ,,04aKBaHuUTe
KpeauTHM 3arybum”, KomTo 3amecTtBa ,,MoAena Ha noHeceHUTe 3arybun”, npeacraseH 8 MCC 39. UHCTpymeHTUTE,
KOUTO nonagat B obxeBaTa HAa HOBUTE M3MCKBAHMA, BKAIOYBAT 3aeMU U APYrU AbArOBU GUHAHCOBM AKTUBW,
OLeHsIBaHW NO aMOPTM3MpPaHa CTOMHOCT, TbPrOBCKM B3eMaHMA. MpU3HaBaAHETO Ha KpeauTHU 3arybu Beyve He
3aBWCM OT HACTbMNBAHETO Ha CbbUTUE C KpeanTHa 3aryba. Bmecto ToBa [pynaTa pasrnexaa no-WmpoK CNeKTbp
OT MHbOpPMaLMA NPU OLLEHKATA HA KPeamuTHUA PUCK U OLEHABAHETO Ha OYaKBaHUTE KPeawuTHU 3arybw,
BK/TIOYUTENIHO MUHANM CbOUTUSA, TEKYLLM YCAOBUSA, PA3YMHU U NOALBPNKALLM NPOrHO3U, KOUTO BAUAAT BbPXY
O4YaKBaHaTa CbOMPaEeMOCT Ha BbAeLLUTE MAPUYHU NOTOLM HA MHCTPYMeHTA. MNpu npuaaraHeTo Ha To3n Noaxoa,
HACoYeH KbM 6bAELLETO, Ce NPaBM pPasrpaHUUYEHUE MEXAY:
® GMHAHCOBU MHCTPYMEHTH, YMETO KPEAUTHOTO KAYeCTBO HE Ce e B/IOLIWJIO 3HAYUTE/THO CPAMO MOMEHTA Ha
MbPBOHAYA/IHOTO NPM3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1)
® GMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KAYeCTBO Ce e BAOWMWIO 3HAYMTE/IHO CNPAMO MOMEHTA Ha
MbPBOHAYA/IHOTO NPM3HABAHE UM Ha KOUTO KPeAUTHUA PUCK He e HUCBK (Pa3a 2)
o ,daza 3“ obxBalLa GMHAHCOBM AaKTUBU, KOUTO MMAT OOEKTMBHM 4,0KA3aTENCTBA 33 06e3L,eHKa KbM OTYETHATA
AaTa.
HuTo eanH OT PUHAHCOBMTE aKTUBM Ha pynaTa He Nonaza B TpeTaTa KaTteropwms.
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OuaKBaHUTE KpeaAUTHU 3arybu ce onpeaenaT KaTo pas/iMKaTa MeXay BCUYKM A0roBOPHM MapuUyHM noTouu,
KOWTO ce AbskaT Ha [pynata v napuyHUTE NOTOLM, KOUTO TA AEACTBMTE/NIHO OYaKBa Aa Noayuu (,napuyeH
HepgocTUr”). M3uncnaABaHeTo Ha O4YaKBaHUTE KpeauTHU 3arybu ce onpeaens Ha 6asata Ha BEPOATHOCTHO
npeterneHata npubamsnTesnHa ouUeHKa Ha KpeAUTHUTEe 3arybu npes ovakBaHMA CPOK Ha ¢UHaHCOBMUTE
MHCTPYMEHTMU.

3a TbproBCckn U apyru B3emaHusa [pynaTta nM3nonssa ONpocTeH NoAxoA npu OTYMTAHETO Ha TbProBCKUTE U
APYrY B3EMaHMSA, KaKTO M Ha aKTUBUTE MO AOroBOP U Npu3HaBa 3aryba oT obe3LeHKa KaTo 04aKkBaHU KpeauTHU
3arybu 3a uenus cpok. Te npeacTaBasBaT O4aKBaHMAT HEAOCTUT B LOTOBOPHMUTE NAaPUYHM NOTOLM, KaTo ce Mma
npeaBna Bb3MOXKHOCTTA 33 HEU3MbJIHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUS MHCTPYMEHT. [pynaTa
M3MN0/3Ba CBOS HaTPynaH ONMWT, BbHLIHM NOKa3aTean u MHPopmauma B AbATOCPOYEH NAaH, 33 A3 U3YUCAU
OYaKBaHUTE KPEeaAUTHU 3aryomu.

B pe3ynTaT Ha TOBa BCUYKM KPAaTKOCPOUYHM B3EMAHUA, Bb3HUKHAN UM NPELOrOBOPEHU B paMKUTE Ha eaHa
KaneHgapHaTa roguHa lpynata obesueHaBa ¢ 1% CTOMHOCTUTE MM, MOPaAM TEKYLMA UM XapaKTep U
HA/IMYMETO HA HUCHK KpeauTeH PUCK.

KpaTKkocpouyHuTe B3eMaHuaA OT CBbP3aHK Anua MpynaTta obesueHsBa ¢ 2%, nopaam HaJiMYMETO Ha CBbP3aHOCT
mexagy Fpynata n HerosuTe febutopu 1 ¢akTa, Ye MMaT 3HAYMTENTHA 3aBUCMMOCT €4HO OT APYro U MasKo Mo
— BUCOK KpeauTeH pUCK.

C 5% obe3ueHKa pynata ob6e3ueHABa BCUYKU ABATOCPOYHM B3EMAHUA MM TaKMBA HAa KOUTO MM e M3TeKNa
[ABHOCTTa MM He ca 61K noraceHu B cpok. MpuymMHaTa 3a ToBa e 3HAaYMUTENIHO MO — BUCOKMA KpeauTeH pUCK
M 3aHMKEHMTE OYaKBaHMA 3a BXOAALLMTE MAPUYHM MOTOLM OT TE3U KOHTPAreHTun.

®PrHaHCOBUTE MHCTPYMEHTU, KOMTO Ce TbPryBaT Ha aKTMBEH nasap — akuuu, ganose n obauraumm Mpynata
oLeHABa NO cnpaBeA/iMBa CTOMHOCT B neyanbata u 3arybata. Te ce oueHABaT Ha 6a3a Ha KOTMPOBKMTE Ha
¢doHpoBuTe 6opcK No nocnegHa bopcosa LeHa 3a akuumTe 1 obanraymmTe 1 LeHata Ha ob6paTHO M3KyMnyBaHe
3a ganoseTe B 0roBopHUTEe GOHAOBE KbM AaTaTa Ha oueHKata um. 3a Tax ce ¢opmupa obesueHKa npu
3aHUMKaBaHe Ha LeHaTa M NpeoLeHKa Npu MoBULIABaAHE Ha LieHaTa, KOMTO Ce OTYMTAT TEeKYLO AUPEKTHO B
neyanbaTa u 3arybaTa Ha MpynaTa. CMmsTa ce, 4ye 6OPCOBUTE KOTUPOBKU U LLEeHUTE Ha 06PaTHO U3KyNyBaHe Ha
OANOBETE OTroBapsAT Hali — afeKBaTHO Ha crnpaBeanMBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBWU, OTYUTAHU MO
TO3U METOoA, KbM AaTaTa Ha OLEHSABAHETO UM.

OTtnuceaHe Ha PUHAHCOBU aKTUBU

®urHaHCOB aKTUB ce OTNUCBa OT pynaTa, KoraTto A4OroBOPHUTE NPaBa BbPXY NapuUYHMTE NOTOLM OT TO3M aKTUB
nagerKmMpaT uamn Korato FpynaTa e Npexsbp/ivA0 Te3n NpaBa Ypes CAesKa, NPU KOATO BCUYKM CbLLECTBEHU
PWUCKOBE U U3roAu, NPOM3TMYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce MPEXBbP/AT Ha KynyBaya. Bcsko yyacTve BbB
BeYye npexeBbpaeH GMHAHCOB aKTMB, KoeTo [pynaTa 3anasBa WMAM Cb3AaBa, CE€ OTYMTA CAMOCTOATE/NIHO KaTo
OTZe/IEH aKTUB W/IM MacKB.

B cnyyauTte Korato [lpynaTta e 3anasusia BCUYKM WM NO-TONSMA YacT OT PUCKOBETE M U3roAuTe CBbP3aHU C
aKTUBUTE, NOC/IeAHUTE He Ce OTNMCBAT OT OTYeTa 3a GPMHAHCOBOTO CbCTOAHME (MPMMeEpP 3a TaKMBa CAE/KM ca
peno caenkuTe — npoaaxkba ¢ yroBopka 3a 06paTHO M3KynyBaHe).

Mpw caenku, npu KouTo FpynaTa HATO 3aMas3Ba, HATO NPEXBbPAA PUCKOBETE U U3roauTe, CBbP3aHu ¢ pUHAHCOB
aKTUB, NOCAEAHMAT Ce OTNMCBA OT OTYETa 33 PUHAHCOBOTO CbCTOSHME TOraBa M CaMo Toraea, Korato pynata e
3arybuio KOHTPOJ BbpXy Hero. MpasaTa v 3a4b/XKeHMATa, KoMTo [pynaTta 3anasea B Te3u C/y4aum ce oTymTaT
OTZe/IHO KaTo aKTUB uau nacue. MNpu caenkun, npy Kouto FpynaTa 3anassa KOHTPOJ BbpXYy aKTUMBa, HEFOBOTO
OTYMTaHe B OT4YeTa 3a PUHAHCOBOTO CLCTOSIHWME MPOAbLJNKABA, HO A0 pa3mepa onpeaesieH OT CTeneHTa, 40
KoaTo pynaTa e 3anasnio y4acTMeTO CM B aKTMBA M HOCKU PUCKa OT NPOMAHA B HerosaTa CTOMHOCT.

MocnepBallaTa oueHKa Ha pUHAHCOBU NacUBU
MocneaBallata oueHKa Ha GUHaAHCOBUTE MacuBM, 3aBUCU OT TOBA KaK Te ca bBuam KnacubuumpaHu npwu
MbpBOHaYaAHO NpU3HaBaHe. [pynaTa kKnacuduumpa pUHaHCOBUTE CU NaCUBMU B €4HA OT CAEAHUTE KaTeropuu:

Macueu, oTuMTaHKU NO cNpaBeg/IMBa CTOMHOCT Npe3 nevyanbaTa uaum 3arybara

MacueuTe ce KnacnuduumMpaT B Tasm KaTeropmsa, KOrato Te NPUHLMNHO ca AbPMKaHW C uen npogaxkba B 6113Ko
6baeLle (TbproBCKM 3aA4b/XKEHMA) UK Ca AEPMBATUBM (C U3KNIOUEHME Ha AepuBaTMB, KOWTO e NpeaHasHaveH
3a U e edeKTUBEH XeaArKMpall, MHCTPYMEHT) MAX OTroBaps Ha yC/l0BMATA 3a NonagaHe B TasWn KaTeropwus,
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onpeaeneHun npy NbpPBOHa4anHOTO NpusHasaHe. BCUUYKM NpomeHU B cnpaseaimBata CTOMHOCT, OTHaCALLM ce
[0 MacuBM, OTYMTAHM NO cripasBedMBa CTOMHOCT npes3 nedanbarta unaum 3arybata ce oTyMTaT B OTYETa 3a
nevyanbata unu 3arybaTa u apyrua sceobxsateH 40X0[ KbM AaTtaTa, Ha KOATO Bb3HUKBAT.

MacuBK, 0OTYUTAHN NO aMOPTU3MPaHa CTOMHOCT

BcruKM 3aa4b/KeHUA, KOUTO He ca KaacuduumpaHu B NpeamillHaTa KateropmsaTta nonagaT B Tasu KaTeropus.
Te3n 3a4bAXKEHUA ce OTYMTAT MO amopTU3MpPaHa CTOMHOCT MOCPeACTBOM MeToAa Ha edeKTUBHMA /INXBEH
MPOLLEHT.

EnemeHTuTe, KNacudmLUMpaHM KaTo TbProBCKM M APYr1 3a4b/KEeHNA 06UMKHOBEHO He Ce OLeHABAT OTHOBO, Tbi
KaTo 334b/IKEHUATA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT M YPEXKAAHETO € KPaTKOCPOUHO.

B Tasu KaTeropua o6MKHOBEHO nonaaHaT cneaHnte GpuHaHCOBM Nacnem Ha FpynaTa: TbProBCKU 3a4b/IKEHNA,
KPeauTu 1 3aemMu, 3aAb/IXKEHMA MO IN3UHIOBM A0r0BOPU, 334 b/IKEHNA NO NOMYYEHM AEMNO3UTH, 3a4b/IXKEHUA
Mo uecuu.

OTnucBaHe Ha ¢MHaHCOBVI nacumsu

®urHaHCOB NacuB ce Npemaxsa OT OTYeT 33 PUHAHCOBOTO CbCTOAHME Ha [pynaTa, CaMo KOraTo 3a4b/IKEHNETO
6bae noraceHo, NpeKkpaTeHo, UaKn usteye. Pasnmkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCaHMA PUHAHCOB
nacvB 1 M3njaTeHaTa npecTaums ce Npu3HaBea B Nevanbata uam 3arybarta.

Nluxeun, auBNAEHTH, 3arybm n nevyanbum

Nnxeu, puBnaeHTH, 3arybu n neyanbm, cBbP3aHU ¢ PUHAHCOB UHCTPYMEHT UM KOMMOHEHT, KOWTO e dUHaHCOoB
nacus, ce MNPW3HaBaT KaTo NpUXoAM WUAM pasxoaum B neyanbata mnau 3arybata. PasnpepeneHuaAta 3a
npuTeXXaTennTe Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTaa ce NPU3HABAT ANPEKTHO B COHBCTBEHMA KanuTan.
Pa3sxoante no onepaumATa 3a KaNWTas0Ba CAe/Ka Ce 0TPa3ABaT CYETOBOAHO KaTo HamaeHue Ha cobcTBeHus
KanuTan.

Knacndpukaumata Ha GMHAHCOB MHCTPYMEHT KaTo GUHAHCOB MNACMB AN UHCTPYMEHT Ha COBCTBEHMUA KanuTan
onpeaens Aanu NUXeuTe, ANBUAEHTUTE, 3arybuTe U neyanbute, CBbP3aHM C TO3M MHCTPYMEHT, ce Npu3HaeaT
KaTo MPUXOAW WAW pasxoau B nedanbata uaum 3arybata. MNnawaHuaTa HA AMBUMAEHTU 33 aKLUMU, M3LANO
NPW3HaTM KaTo NAaCcMBW, Ce NPM3HaABAT KaTo Pasxo4m Mo CblUMA HAYMH KAKTO NMXBK No obanraums. Mevyanbata
n 3arybaTta, cBbp3aHa ¢ 06pPaTHU U3KYNyBaHWUA MAK pedUHAHCUPaHe HA GMHAHCOBM NAacuBM, Ce NPU3HABA B
neyanb6ata unm 3arybata, [OKaTO 0BpaTHUTE WM3KYNyBaHWA WAU pePUHAHCMPAHETO Ha WMHCTPYMEHTU Ha
cobCcTBEHUA KanWUTan ce NPM3HaBAT KaTo NPOMEHU B COOGCTBEHMA KanuTan. [pomeHuTe B cnpaBesanBaTta
CTOMHOCT Ha MHCTPYMEHTA Ha COHBCTBEHUSA KanuTan He ce NPU3HaBaT BbB GMHAHCOBUTE OTYETU.

Pasxoaute npu nsgaBaHeTo MAM NpUA0OMBAHETO Ha CBOM MHCTPYMEHTU Ha COOCTBEHMA KanuTan ce 0TYMTaT B
KanuTan, Hanpumep Npu KanuTanoBa CAENKA PA3XOAUTE NO CAENKATA Ce OTYMTAT CHETOBOAHO KaTo HaMasleHue
Ha cobcTBEHMA KanuTan.

Pasxoan no caenka, KOMTO ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Ce pasnpesenat
KbM NACMBHWMA WM KAaNWTanoBMUA KOMMOHEHT, MPONOPUMOHANHO HA pa3npefeseHNeTo Ha MOCTbheHUATa.
Pasxoante no caenka, KOUTO ca CbBMECTHO CBbP3aHW C MoBeYe OT efHa cAenKa (Hanpumep pasxoguTe 3a
CbBMECTHO NpeasiaraHe Ha HAKOW aKLUMKW M KOTMPaAHe Ha Apyru akumm Ha ¢oHaoBa 6opca), ce pasnpenenst
MeXK Y Te3M CAENKM, KaTO Ce M3MO03Ba PaLMOHAIHA M OTHOCMMA KbM CXO4HM caenku 6asa 3a pasnpeseneHue.
Mevyanbute n 3arybumTe, CBbP3aHM C NPOMeHU B BanaHcoBaTa CTOMHOCT Ha PUHAHCOB NACKB, Ce NPU3HABAT KaTo
npuxoamn Unu pasxoam B nevanbaTa unum 3arybata LOpPM KOraTo ce OTHACAT 4,0 MHCTPYMEHT, KOUTO BK/IOYBA
NpaBO HA OCTATbY€H AAN OT AaKTMBWUTE HA NPEANPUATMETO B 3aMsAHa CpeLly NMapuyHW CPeacTsa MU Apyr
dUHAHCOB aKTUB.

KomneHcnpaHe Ha pUMHAHCOB aKTUB U GUHAHCOB NacuB
®uHaHCOBUTE aKTUBU U GUHAHCOBMTE NACUBKM CE€ KOMMEHCUPAT M B OTYETa 3a GMHAHCOBOTO CbCTOAHME Ce NpeacTasa
HeTHaTa Cyma KoraTo:

v\ MMa I0pUaNYECKN YNPaXKHAEMO NPaBo Aa KOMNeHCUpa NpU3HaTuTe Cymu; 1

v’ MMa HamepeHue WM A3 ypeau Ha HeTHa 6asa, MAKM Aa peannsmpa akTMB M eIHOBPEMEHHO C TOoBa Aa ypeam

nacme.

Mpy1 CHETOBOAHOTO OTYMTAHE Ha NPEXBBLPAAHETO Ha GUHAHCOB aKTUB, KOWTO He OTroBaps Ha M3UCKBaHMATA 3a OTNMCBaHe,
lpynaTa He KOMMeHcMpa NPexsbpieHUA aKTUB U CBbP3aHMA Nacus.
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KomneHcrpaHeTo Ha npu3HaT GUHAHCOB aKTUB W NPU3HAT GUHAHCOB NACUB M NPeACTaBAHETO Ha HETHATa CTOMHOCT ce
pa3nnyYaBaT oT OTNMUCBAHETO Ha GUHAHCOB aKTUB UM GUHAHCOB NacuB.

MpaBOTO Ha KOMMNEHCUPAHE € PUANYECKO NPABO HA A/TbKHWK N0 LOrOBOP A2 Ypeau Uaun Nno Apyr HAYUH A3 eAMMUHUPA
LANaTa UM YaCT OT CYMaTa, Ab/KUMA Ha KPeauTop, Ypes NpMcnafaHeTo OT Tasu Cyma Ha Cyma, Ab/KUma OT Kpeautopa.
AKO MMa I0pUAMYECKO NPABO Aa NPUCNagHe Cyma, Ab/KUMA OT TPETO nLe, OT CymaTa, Ab/XKMMA Ha KpeauTopa, npu
YCNIOBME Ye MEeXKy TPUTE CTPaHWU CbLLEeCTBYBA CMOPA3yMEHWE, B KOETO ACHO € YCTAaHOBEHO NPABOTO HA A/TbKHMKA Aa
M3BbPLUM KOMMNEHCMPAHETO, aKTUBMTE U NacUMBUTE Ce NPEACTaBAT KOMMNEHCUPAHO.

MAPU U TAPUYHU EKBUBAJIEHTU

Mapu 1 NapuyHM eKBMBANEHTU BKAKOYBAT Napu B 6poi, Aeno3nTu U ApYrv KPaTKOCPOUYHU BUCOKO TMKBUOHU
WHBECTULMM, KOMTO Ca IeCHO 06pblaemm B onpeaesneHa cyma napu 1 ca npeameTt Ha He3HAUYUTENIeH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OT4yeTa 3a MAPUYHUTE MOTOLM, MAPWU M MapUYHW EKBWMBANIEHTU BKAOYBAT HaHKOBMU
0BbpApPadTH, NAATUMM NPU NOMCKBAHE. TH KaTO XapaKTEPUCTUKUTE Ha NoA0OHM GAHKOBM cropasymeHus ca,
4ye 6aHKOBOTO CaNZo YeCcTo Ce NPOMEHSA OT MONOXKUTENHO A0 0BbpAPadT, Te ce cYMTaT 3a Hepa3aesiHa YacT oT
ynpasaeHMeTo Ha Nnapute Ha lpynaTa.

CAEJIKN B YYXXAECTPAHHA BAJIYTA

I'IaquHMTe dKTUBU U NMaCUBU B 4YyXKOECTPAHHA BanyTa Ce€ NPEBANYTUPAT BbB CbYHKLI,VIOHaI'IHaTa BanyTa Ha
CbOTBETHOTO APYXECTBO OT I’pynaTa C MOMOLULTA Ha obmeHHuTe KypCOoB€ Ha OaTaTa Ha OTYUTaAHE. MNevanbure
n 3ary6MTe, nponstnyauwin OoT NPOMEHUTE B obmeHHuUTe KypcoBe cnen AaTtaTa Ha CAenkKaTta Cce NpuU3HaBaT B
neyanba nam 3ary63 (OCBeH KOrato Ca OoTCpo4YeHu B gpyrmn BCceobxBaTeH A0X04 KaTo Xe4X Ha NapuyveH I'IOTOK)

HenaquHMTe dKTUBN U NacuMBU, KOUTO Ce OLeHABAT MO UCTOPUYECKa UeHa B 4YyXaeCTpaHHa BanyTta ce
npesanyTmpart no 0bmeHHusA KYPC Ha A4aTaTa Ha TPaH3aKUUATA. PasnukuTe Bb3HMKHaNM ot npesanytmpaHe no
HenapmyHun nosnuummn, KOUTo Ca oueHABaT No cnpaBensivea CTOMHOCT B vyxXAecCTtpaHHa BanyTa (HaanMep
KanntaaoBu MHCTPYMEHTU Ha Pa3no/1IoKeHUE 3a npo,u,a>+<6a) Cce npesanyTnpat, Kato ce n3non3eart 0bMeHHUTE
KypCOB€ Ha AaTaTa, Korato ce onpeaena cnpaseninBarta CTOMHOCT.

NEHCUOHHN U APYTU 3AADbB/IKEHUA KbM [1EPCOHAJIA 10 COLUUAJIHOTO U TPYAOBO
3AKOHOAATE/ICTBO

Tpy4oBUTE U OCUTYPUTENIHU OTHOWEHUS C PaboTHUUWUTE U CAyKuTenuTe B lpynata ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyga (KT) » Ha pasnopegbute Ha [AeMCTBAWOTO OCUMYPUTENHO
3aKOHOAaTesCTBO.
OCHOBHO 3aab/PKeHMe Ha paboTogaTtens e Aa U3BbPLLBA 334 b/IKUTE/THO OCUTYPsABaHE Ha HaeTUA NepcoHan 3a
doHg “MeHcnn”, AOMbAHUTENHO 3a4b/IKUTENHO NEHCUMOHHO ocurypsasaHe (43M0), doHg “O6wo 3abonsBaHe
1 maunHcTeo” (O3M), doHg “BespaboTtnua”’, poHAa “TpyaoBa 3n0nonyKa u npodpecnoHanHa 6onect” (T3MNE)
W 34paBHO OCUTypsABaHe.
PasmepuTe Ha OCUTypUTENHUTE BHOCKM CE YTBbPKAaBaT KOHKPETHO CbC 3aKoHa 3a broarkeTta Ha OO0 1 3aKoHa
3a 6loaketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpegensat mexay pabotogaTens u
OCUTYPEHOTO /IMLLE B CbOTHOLLEHME, KOETO CE MPOMEHA EXKEro4HO U e onpegeneHo B Y. 6, an. 3 ot ,Koaekca
3a coumanHo ocurypasaHe” (KCO).
Kbm MpynaTa HAMa cb3dageH U GYHKLUMOHMpPALL, YacTeH A06pOBONEH ocurypuTeneH GoHA,.
OcUrypuTenHUTE M NEHCMOHHM NNaHOBE, NPUAAraHy OT APY)KecTBaTa B Ka4ecTBOTO MM Ha paboTogaTen ce
OCHOBaBaT Ha 6BATaPCKOTO 3aKOHOAATE/ICTBO.
CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboTogatenaT Mma 3aAb/xKeHue Aa wM3naatv npu
npekpaTABaHe Ha TPYA0BUA AOrOBOP CAeaHuTe obesleTeHns:
e HecnaseHo Npeau3BecTUe — 3a NepMoja Ha HecnaseHoTo Npeau3BecTue;
e nopaau 3aKpusaHe Ha [pynaTa UaM Ha YacT OT Hero, CbKpallaBaHe B LiaTa, HaManABaHe Ha obema Ha
paboTa 1 cnupaHe Ha paboTa 3a noBeye OT 15 gHKM 1 Ap. —OT eAHa 6pyTHa meceyHa paboTHa 3annaTa;
® Npwu NpeKpaTaBaHe Ha TPYA0BMA AOrOBOp nopaau 6onect — B pasmep Ha BpPyTHOTO Bb3HarpakaeHue
Ha paboTHWKa 3a ABa Meceua NpW yCIoBUE, Ye MMa Hal-MaaKo NeT roguMHU TPYAOB CTaX M He e
nony4yasan obeslleTeHMe Ha CbLLOTO OCHOBAHUE;
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® [pW NEeHCUMOHMPpaAHe — oT 2 A0 6 BpyTHM MecedyHu paboTHKM 3anaTK cnopes TPYAoBMA cTax B [pynaTa;
e 33 HeM3Mnon3BaH NaaTeH roguileH OTNyCcK — 33 CbOTBETHUTE FOIMHU 33 BPEMETO, KOeTOo ce Npu3HaBa
3a TPYA0B CTaX.

Cnep v“3nnallaHeTo Ha nocoyeHuTe obeslleTeHus 3a pabotogaTens He NPOU3TMYAT APYTM 3a4bAKEHUA KbM
PabOTHULUTE U CAYKUTENUTE.
KpaTKkocpouHuTe goxoam 3a nepcoHana nod ¢opmarta Ha Bb3HarpaxaeHus, 6oHycM n coumnanHm gonnawaHms
W NpMAo6bMBKM (M3UCKyEeMM B paMKuUTe Ha 12 mecela cies Kpas Ha Nepuosa, B KOMTO NePCOHaNbT € NOJIOXKUIA
TPYA 3a TAX WU € U3MBJAHUA HeobxoanmuTe yCI0BUA) ce NPU3HABAT KaTo Pasxoz B oT4YeTa 3a neyanbata unm
3arybaTa n gpyrma BceobxsaTeH A40X04 B Nepuoaa, B KOMTO € MOJIOKEH TPYAbT 32 TAX UKW Ca U3MbJIHEHMU
W3NCKBAHMATA 3a TAXHOTO NOJlyYaBaHe, KaTo TEKYLLO 3a4b/XKeHue (cneq npucnagaHe Ha BCUYKM NaaTeHU Beve
CYMM 1 NoNarallm ce y4pbKKM1) B pasmep Ha HegMCKOHTMPaHaTa UM cyma. A baKUMUTE BHOCKMU NO COLLMANIHOTO
W 34paBHO OCUTypsiBaHe Cce NMPW3HaBaT KaTo TeKyLL, pasxog, U 3a4b/XKeHUe B HeAUCKOHTUPAH pa3mep 3aeHo
W B Nepmoga Ha HauMCNEeHNE Ha CbOTBETHUTE A0XOAM, C KOMTO Te ca CBbP3aHMU.
KbM paTtata Ha BCEKM KOHCOMMAMPaH GuHaHCOB oTyeT lpynaTa npaBu OLEHKa Ha CymaTa Ha OYyaKBaHuTe
pa3xo4u Nno HaTpynBalMTe ce KOMMEHCUPYEMM OTMYCKM, KOATO Ce OYaKBa Aa bbae usniateHa KaTo pesynTart
OT HEM3MNOA3BAaHOTO MPaBO HA HaTpPynaH OTMNycK. B oueHKaTa He ce BK/AOYBAT NpUbAN3NTENHATa NpeLeHKa B
HEeOMUCKOHTMPAH pasMep Ha PasxoAuTe 3a BHOCKM MO 3a4b/XKUTEIHOTO 06LLECTBEHO OCUTYpABaHE.
CbrnacHo KogeKca Ha Tpyaa pabotogatenar e 3a4b/XeH 4a U3nnala Ha nMua oT NepcoHasa Npu HacTbneaHe
Ha NEeHCMOHHA Bb3pacT obesleTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBUA CTak B CbOTBETHOTO Npeanpuatne
MOMKe [1a Bapupa mekay 2 M 6 6pyTHU meceyHuM paboTHKM 3annaTv KbM AaTaTa Ha NpekpaTaBaHe Ha TPYA0BOTO
npaBooTHoLWeHMe. [0 CBOUTEe XapaKTepPUCTUKM Te3U CXeEMU NpeacTaBaaABaT naaHoBe ¢ AedbUHUpPaHU 40X04M.
M3uncneHmeTo Ha pa3smepa Ha Te3u 3a4b/IXKEeHUA Halara y4acTMeTo Ha KBaandpuumpaHu akTioepy, 3a 4a MoXe
[a ce onpeaenu TAXHaTa cerawHa CTOMHOCT KbM ZlaTaTa Ha OT4YeTa, No KOATO Te ce NpeAcTaBAT B OT4eTa 3a
$MHaAHCOBOTO CbCTOAHME KOpUrMpaHa C pa3mepa Ha HenpusHaTUTe aKTIOepCKU nevyanbu u 3arybu, a pecn.
M3MeHEeHMNeTO B CTOMHOCTTa MM BK/HOYBA NPU3HATUTE aKTIOePCKKU Nevyanbu un 3arybun — B oTyeTa 3a nevyanbaTa
unu 3arybata u apyrus sceobxsaTeH A0XO0A.

JAHBLM BbPXY JOXOAA U A4C

ObIKUMUAT TEKYLLO AaHBK Ce M34YMCAsfBa C NMOMOLLTA HA OAHbYHUTE CTAaBKM B CWUNA WAWM NpueTuTe 3a
[AeCcTBalM CTaBKM KbM AaTaTta Ha otumtaHe. Obnaraemata neyanba ce passiMyaBa OT CHETOBOAHATA Neyanba
WW 3aLW,0TO HAKOW A0X0AM U Pasxoam ce cumTaT 3a 06.1araemMm nm 4aHbYHO NPU3HATM MM 3aLLOTO BPEMETO,
3a KoeTo Te ca 6unm obnaraemm UM 4aHbYHO NPU3HATU Ce Pas3/InyaBa Npu TAXHOTO AaHBYHO M CHETOBOAHO
TpeTupaHe.

MocpeacTBOM NacUBHUA METOZ, B OTYETA 338 PMHAHCOBOTO CbCTOAHME, OTCPOUEH AAHBK CE MPU3HABA 33 BCUYKM
BPEMEHHM Pa3/IMKM Mexay banaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacuBMTE B OTYETa 3a (PMHAHCOBOTO
CbCTOAHME M CbOTBETHATA AaHbYHA OCHOBA, C U3K/IOYEHME Ha penyTaumaTa, KOATo He e MPU3HaTa 33 AaHbYHK
LeN1, KaKTo M 33 BPEMEHHW Pas/IMKKM, Bb3HWKHAM NPY MbPBOHAYa/HO NPU3HABaHE Ha aKTUBM W NacuBM,
KOWUTO He BNMAAT BbpXy obaaraemata uamn cyeToBogHa nevanba.

OTCpOYEHMAT faHbK Ce U3YMCNABA NO AaHBYHUTE CTAaBKM, KOMTO Ce OYaKBa Aa b6baaTt NpuaoKnmu 3a neproaa,
KOraTo aKTMBBT Ce peasniM3npa nau NacuMebT ce ypeam Bb3 OCHOBA HAa AaHbYHMTE CTaBKM (M AaHBYHU 3aKOHM),
AeNCcTBalM AN BNE3N B CUAA, B 3HAUMUTE/IHA CTEMEH, KbM AaTaTa Ha OTYeTa.

AKTMBM NO OTCPOYEHM AaHDbLM Ce NPU3HABAT CaMo A0 CTeNeHTa, A0 KoATo [pynaTa cumTa 3a BepoATHO (T.e. e
Nno-BepoATHO) Aa e Hanuue obnaraema nedyanba, 3a Aa ce peanmnsMpa akTMB OT CbliaTa AaHbyHa rpyna
(ropucamkuma).

OTCcpoYeHWUTE AaHBbYHM AKTMBM M MAcMBM Ce NpUcnagaT camo Torasa, KOraTo MMa 3aKOHOBO MpPaBo Aa
npucnagaTt TeKYLM AaHbYHM aKTMBU Cpelly TEKYLLM AaHbYHM NACMBU M OTCPOYEHUTE AAHBYHW aKTUBMU U
NnacuMBM ce OTHACAT 40 AAaHbLM BbPXY A40X0AA, HAMIOXKEHM OT €4MH U Cbll, AaHbYEH OpraH 3a e4HO APYHKEeCTBO
W HamepeHueTo Ha pynaTa e Aa ypeau cymaTta Ha HeTHa 6asa.

Pasxo4bT 3a OaHbUM 33 Nepuoaa, BKIKOYBA TEKyl, M OTCPOYEH AaHbK. [aHbK ce npu3HaBa B OT4eTa 3a
neyan6ata unu 3arybata unm gpyrus BceobxsaTeH A0X0A4, C U3K/OUYEHME Ha CTyYanTe, B KOUTO TOM NPoM3TMYa
OT CAENKN UK CbBUTUA, KOUTO Ce MPU3HaBaT B APYr BCeobXBaTeH A0X04 AW AUPEKTHO B KanuTan. B Tosm
CNyYyaii, aHbKbT Cce NPM3HaBa B APYr BCeobXBaTeH A0X04 UAM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan.
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Korato gaHbKbT Bb3HWMKBA OT MbPBOHAYa/IHOTO OTYMTAHE Ha HGM3HEC KoOMOMHauuA, TOM ce BK/IKOYBA Npu
ocYyeToBOAABAaHETO Ha BU3Hec KoMmbuHauumsTa.

DaHbK BbpXy go6aseHaTa croiHoct (4A4C)
MpuxoauTe, pasxogmTte U akTMeMTe ce NpusHasat HeTHO oT OAC, c n3KkntoyeHne Ha caydyanTe, KOraTto:

v' [O[C, Bb3HMKBALL, NPU NOKYMKa Ha aKTUBW UK YCNYTK, HE € Bb3CTaHOBUM OT ZJaHbYHUTE BNACTU, B KOMTO
cnyydan OAC ce npu3HaBa KaTo 4YacT OT LeHaTa Ha npuaobuBaHe HA aKTMBA WMAM KaTo 4acT oOT
CbOTBETHATa Pa3xo4Ha MNO3MLMA, KaKTO TOBA € NPUIOKUMO; U1

v/ B3eMaHMATa 1 3aAb/KEHNATa, KOUTO ce oTYmUTaT ¢ BratoveH A/C.

HeTHaTa cyma Ha OC, Bb3CTaHOBMMA OT AWM ObAXKMMA HA OAHBYHWUTE BAACTM Ce BKAOYBA B CTOMHOCTTA Ha
B3EMaHMATA UM 3ab/IKEHUATA B OTYETa 38 PUHAHCOBOTO CbCTOAHME.

npoBusnnN

KoraTo, Ha gaTaTa Ha oTtuuTaHe, [pynaTa MMa cerawHo 3agbjxeHue (NPaBHO UM KOHCTPYKTMBHO) KaTo
pe3yaTaT OT MMHAN0 CbbUTHE U e BEPOATHO, Ye [pynaTa Lie norack ToBa 3a4b/IKEHWE, ce NPaBy NPOBU3USA B
oT4yeTa 3a GMHAHCOBOTO CbCTOAHME. [POBU3NKM Ce NPaABAT KAaTo Ce M3M0J3Ba Hali-Aobpata npubansntTenHa
OL,EHKa Ha CymaTa, KOATO e e HeobXxoAMMa 3a NoracABaHe Ha 3aAb/IXKEHMETO U ce AUCKOHTUPAT A0 CerawHa
CTOMHOCT C MOMOLLTA HA AUCKOHTOB NPOLLEHT(Npean fAaHbLM), KOMTO OTPassaBa TEKYLLMTE NA3apHM OLLEHKM Ha
CTOMHOCTTAa Ha napuTe BbB BPEMETO U CneumduyYHUTE 3a 3aLb/PKEHWETO puckose. [pomeHuTe B
NPUBAN3NTENHUTE OLLEHKM Ce OTpas3sBaT B OTYeTa 3a [OXO4uTe MNpes3 Mnepuosa, B KOWTO Bb3HMKBAT.
MpoBM3uUTE MO rapaHUMM ce M3mMepBaT C MOMOLLTA Ha BEPOSATHOCT mozenu, 6asMpaHyM Ha MUHAN OMuT.
MpoBM3UUTE 3a NPECTPYKTYPUPAHE Cce MPU3HABAT CaMO C/1eJ, KaTo 3acerHaTuTe CTpaHu ca 6uamn MHPopmupaHu
3a GOpManHMA NAaH 33 NPECTPYKTYpUpPaHe.

KATMUTA

Kanutanosute MHCTPYMEHTU Ca AOTOBOPU, KOUTO NOPaXKAaT OCTaTbyeH MHTepec B HETHUTE aKTUBM Ha [pynaTa.
OB6MKHOBEHUTE aKLmMm ce Knacnuduumpar Kato Kanutan. KanutanoBuTe MHCTPYMEHTM ce NPW3HaBaT o cymaTta
Ha MOJlyYeHUTE MNOCTLMNEHMUS, HETHO OT PA3XOAWUTE, MPSKO CBbP3aHM C TPaH3aKuuATa. [OKONKOTO Teswn
NOCTbN/IEHUS NPEBULWABAT HOMMHAIHATA CTOMHOCT Ha aKUuMUTE eMUTUPAHW, Te Ce KpeauTupaT Mo CMEeTKa
NnpemMueH peseps.

KPUTUYHUN CHETOBOAHMWU MNPELLEHKN U NPUBJ/TUSUTE/THU OLLEHKN

OnpepensHe Ha cnpaBeainBa CTOMHOCT
CnpaBeanvBa cToMHocCT e: "LieHaTa, KoaTo 6y 6Mna nonyyeHa npu npogaxkba Ha gageH akTUB UAKM NnaTeHa
Nnpu NPexBbpAAHETO Ha 3afb/iXKeHWe Npu obuyaiiHa caenKka mexkay nasapHW y4acTHUUM KbM AaTaTta Ha
oLeHKaTa".
CnpaBea/siMBaTa CTOMHOCT NpU NMbPBOHAYaNHO NpuU3HaBaHe, KaTo LAMO Ce PaBHABA Ha LieHaTa Ha caenkaTa
OCBEH B C/ly4anTe, B KOUTO:
CpenkaTa e mexay CBbp3aHu Anua
Cpenkata e ckodeHa No NpuHyaa unm npu dopcmaskopHu obcroatencraa
Ma3apbT Ha KOMTO ce e cnyuynna caenkaTa e pasinieH OT OCHOBHUA UAM Hal-M3rogHUA nasap
PasuyeTHaTa eguHULA, NpeacTaBeHa OT LeHaTa Ha cAefikaTa, ce pa3/inyaBa OT oT4eTHaTa eAuHULa 33
aKTMBa WM NacuBa, KOWTO ce oueHABa No cnpase//iMBa CTOMHOCT
OnpeaensHe Ha cnpasBea/iMBa CTOMHOCT NPW Na3apu C HUCKO HUBO Ha aKTUBHOCT
Mpw nasapu C HUCKO HUBO Ha aKTMBHOCT:
v' OnpepenaHeTo Ha cnpasesiMBa CTOMHOCT 3aBMcK OT haKTUTe, 06CTOATENCTBATA M XapaKTepUCTUKUTe
Ha nasapa W U3MCKBa 3Ha4YMTeIHa NPELIeHKa OT CTpaHa Ha oLuegHUTena
v' Caenkute n KOTMPOBKMTE MOraT Ja He ca NpeAcTaBUTENHN 33 onpeenaHe Ha cnpasea/imea CTOMHOCT
v HeobxoamMm e AOMbAHUTENEH aHANU3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € Heo6X04MMO Te moraT
Aa 6baaT KopurnpaHu, 3a Aa AasaT No-ACHa KapTUHa NpY onpeAenaHeTo Ha cnpaseainBaTa CTOMHOCT
B3semaT ce npeasua XxapaKTepUCTUKUTE Ha aKTUBEH Nasap, KOMTO y4acTHUK Ha nasapa Lie B3eme npeasua Ha
fAaTaTa Ha oleHKaTa, KaTo:

ANANENEN
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* [pegnonara yroBopeHa cAenKa MeXAy Yy4acTHMLMTE Ha nasapa KbM gaTaTa Ha oOueHsABaHe Mo
TeKyLLMTe NasapHu yC1oBUS
* [lpepgnonara caenkaTa Aa 6b4aM U3BbpLIEHA HA OCHOBHMA Nasap, B NPOTMBEH C/ly4ai Ha Hal-U3rogHUA
nasap
* 3a HedMHAHCOB aKTUB Ce B3eMa NnpeaBua HerosaTta Ha-epeKTMBHA MM BUCOKa yrnoTpeba
* 3anacvB 0Tpa3nBa PUCKa NP HEU3MbJHEHME, BKTIOYMTENHO COBCTBEHUA KpeanTeH pUCK
M3nonsBaHe c Lean MakCMMMU3MpaHe Ha CTOMHOCTTa e OHOBAa M3M0/13BaHe Ha aKTMB OT NasapHUTE y4acCTHULM,
KOETO MaKCMMM3MPa CTOMHOCTTA Ha aKTUBA M KOEeTo e:
- ®uUsnyeckn BbaMOXKHO
- [pasHoO gonyctmmo
- ®MHAHCOBO OCbLLLECTBMMO
M3non3BaHeTo C e MakcMMU3npaHe Ha CTOMHOCTTa OBMKHOBEHO e MAEHTMYHO C (HO He BMHarM) TekywaTa
ynotpeba.
AKO HfIMA OCHOBEH Masap, U3XoAHaTa CAe/fika Ce M3BbPLIBA B Hal-M3rogHUA nasap, T.e. Ha Nasapa, KoUTo
MaKCMMMU3MpPa CymaTa, KOATO e ce NoJlydyu npu npodaxkbaTa Ha akTUBa U CBEXKAA 40 MUHUMYM Ha cymaTa,
KoATo 61 Buia niaTeHa 3a NPexBbpAsHE Ha nacuea (Hal-AnKBMAHUA nasap 3a AKtusn/Macusn).
OCHOBHWTE M Hal-U3rogHUTE Nasapu ca e4HW M CbLUM B MOBEYETO C/yYau.
Mpemunun/oTcTbNKM ce cbabpkaT BbB Cnpaseanunsarta CtoiHocT(CC), ako Te OTpa3nBaT XapaKTepmucTuKa Ha
aKktTmBa/nacmBa, KOATO y4aCTHULMTE Ha Nasapa e B3eMaT npeasua Npu cAeska C akTMBEH nasap.
MpunaraHeTo Ha 6s10KUpaw; pakmop e 3abpaHeHo.
Bnokupall, GpaKkTop: KOpeKUuMs Ha KOTUpaHa LLeHa Ha aKTMBEH Nasap, 3allloTo HMBOTO NPW HOpMasiHa AHEBHA
TbProBUs Ha Nasapa He e JoCTaTbyHO A3 abcopbupa KonmyecTsaTa NpUTEKaBaHM OT NPeANPUATHETO.
AKoO nasapHaTa aKTMBHOCT CMafa Ce U3M0a3BaT MeToAM 3a OLeHABaHE.
Korato nma Habatogaema nasapHa genHoct
v KoraTo uma cnag, B HabntogaemaTa nasapHa AelHocT
v" KoraTo 06MKHOBEHO HAMa NpocneaMma rnasapHa AeiHocT
v\ ®OKyCbT e BbpXy TOBa Aanu LieHUTe Npu caenkute ca chopmmpaHm B pesyntaT Ha obuyaitHa aeiHocT
(He npogaxxbu Npun nMKBMAAUNA Unn 6eacTBUE); aKTMBHOCTTA Ha Na3apa He e 3aab/kuteneH Gokyc
ChblumTe NPUHLMMIM Ca MPUNONKUMM 33 PUHAHCOBM 1 HedmHaHcosm AkTuaum/Macmsu.
lpynata wusnonsea noaxogdAwm cnopesg obctosTencrsata MeToAM 3a OCTOMHOCTABAHE, 3a KOWUTO MMa
OOCTAaTbYHO HA/IMYHM AaHHWU 33 OLEHABaHe Ha ChnpaBeA/MBaTa CTOMHOCT, KaToO M3MNO0A3Ba MaKCMMAaJIHO
CbOTBETHUTE HabAtogaeMm XMMNOTE3N U CBEXAA 40 MUHUMYM M3MON3BAHETO Ha HeHabogaemuTe.
Moaxon Ha nasapHUTE CpPaBHEHMA - M3NON3BAT Ce LEHU U apyra nosesHa MHbopmauua, reHepupaHa ot
nasapHu cAeNKU C UAEHTUYHU UK cpaBHUMMU (T.e. NoaobHM) AkTuBK/Macusu
Moaxopn Ha 6a3aTa Ha pasxoguTe - 0TPa3saBa akTyasiHaTa Cyma, KoAaTo bu ce M3MCKBasa TEKYLLO, 3a Aa Ce 3aMeHU
rogHOCTTa Ha aKTUBa (YeCTo HapMYyaHa TeKyLa LLeHa 3a NoAMAHA)
Moaxon Ha 6asata Ha AoxoauTe - NPeBpPbLULA 6baewmM cymm (Hanpumep NapuUyHKM NOTOUM UAWU NPUXOAUN M
pa3xoan) B eAMHHA TeKylla (T.e. CKOHTUpPaAHa) cyma, KOATO OTpa3fABa TEKyLWMTe Na3apHU OYaKBaHUA 33 Te3U
6baewm cymm
BCWYKM aKTUBKM M NaCUBM, 3@ KOUTO Ce U3MepBa CpaBea/InBaTa CTOMHOCT UAM ONOBECTEHU BbB GMHAHCOBUTE
OTYEeTU Cce KaTeropmsmpar B MepapxmaATa Ha cnpasednBaTa CTOMHOCT , ONMcaHa KaKTo cneaBa, Ha 6asarta Ha
HaN-HUCKOTO HMBO BXOZ, KOMTO € OT 3HaYeHME 3a OLLEHABAHETO Ha CnpaBea/inBaTa CTOMHOCT KaTo Lso.
Mepapxuata Ha cnpaBef/iMBUTe CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XWMMOTE3MW, W3MOA3BaHU Mpw
MEeTOANTE 32 OLLEHABAHE Ha cnpaseaMBaTa CTOMHOCT. KaTeropmsauusaTa e B pas/IMiHM HUBA B MepapxuaTa Ha
cnpaBeg/nvBaTa CTOMHOCT Ha b6asaTa Ha CTeneHTa, B KOATO BXOAALWMTE [aHHM 33 W3MEpPBAHETO ca
HabnogaBaHW M 3HAYEHMETO Ha BXOAAWMTE AAaHHM 32 OLEHABAHETO Ha crnpaBeA/inBaTa CTOMHOCT B TAXHATA
uanoct. Mepapxuata Ha cnpaBeAiMBMTE CTOMHOCTM NPeAOCTaBALM Ha-BUCOK paHr Ha obABeHUTe
(HEKopUrupaHn) UeHM Ha aKTUBHUTE Nasapu 3a UAEHTUYHWU aKTUBU MUAM NAcUBM (XMMNoTe3n OT 1-BO HMBO) U
HaN-HUCHK - Ha HeHabllogaeMUTe XMNoTe3u (XMnoTesn oT 3-To HUBO).
*  Xunotesu oT 1-B0 HMBO - 06ABEHN (HEKOPUTMPAHM) LLIEHM Ha aKTUBHUTE Nasapu 3a UAEHTUYHU aKTUBU
WM NAacMBU, A0 KOUTO NPeANpPUATUETO MOXKE [la MMa A0CTbIN KbM AaTaTa Ha OLeHABaHe.
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*  Xunotesu OT 2-pO HUBO - APYIN XMMNOTE3N OCBEH BKAOYEHUTE B HUBO 1 06ABEHM LiEHM 33 aKTUB UK
nacuB, KOUTO ca HabatogaemMmM NPAKO UM KOCBEHO.
*  Xunotesun oT 3-TO HMBO - HeEHabAlOZAEMM XMMOTE3M 33 AaKTUB MAM NacuB. [oNy4eHU OT TEXHUKM 3a
OLLeHKA , KOUTO BK/HOYBAT BXOL0BE 33 aKTMBA UM NACMBA , KOUTO He Ce OCHOBABAT Ha Na3apHU AaHHMU
( HenaszapHu pakTopK)
TpaHcdhepn mexay pasMyHUTE HMBA Ha MepapxmaA Ha cnpaBea/iMBaTa CTOMHOCT ce Npu3HaeaT ot MpynaTa B
Kpaa Ha OTYETHUA NepUos, NPes KOMTO € HacTbNKuAa NPOMAHaTa.

3HauMMUTE NpeuUeHKN Ha PbKOBOACTBOTO MPU NMPUAaraHeTo Ha CYETOBOAHUTE MOIMTUKM Ha [pynarta, KOUTo
OKa3BaT Hal-CbLIECTBEHO BANAHME BbPXY GMHAHCOBUTE OTYETU, Ca ONUCAHK NO-A01Y. OCHOBHUTE U3TOYHULLU
Ha HeCUrypHOCT NPV U3M0A3BaHETO Ha NPMBAN3UTENHUTE CHETOBOAHM OLEHKM Ca ONUCaHM No 40y B OTYEeTa

MpusHaBaHe Ha npuxoguTte
Mpu JOroBopu € KAMEHTH, 06ELLaHOTO B A0roBOPa Bb3HArpaXKaeHve MoXKe [a BK/IoUYBa MPOMEH/INB pasmep.
Torasa lpynaTa oueHsABa NPMBAN3UTENHO PasMepa Ha Bb3HarPaXKAeHNETOo, Ha KOETO e MMA NPaBo B 3aMAHA
Ha NPexBbpPAAHETO Ha 06eLaHNTe CTOKN UAW YCAYTY Ha KNMeHTa. PasmepbT Ha Bb3HArpaskaeHMeTo MoXe Aa
Bapvpa nopaay OTCTbMKM, HaManeHWsA, Bb3CTAaHOBABAHWA, KPeauTn, CTMMyaM, GOHYCM 3a MOCTUrHaTU
pesynTtaTv, rnobu uau aApyrv nofobHu enemeHTn. O6ELLAHOTO Bb3HArpaXKAEHUE MOXKe [a Bapupa U aKo
npaBoTo Ha [pynaTa Aa No/lyYun Bb3HarpaxkAeHue 3aBUCK OT HAaCTbMNBAHETO UM He Ha bbaeLo cbbutue.
lpynaTa npaBu NpubAM3UTENHA OLLEHKA Ha pa3mepa Ha MPOMEH/IMBOTO Bb3HArparkAaeHue, KaTo U3nosi3Ba
€4MH OT CnefHWUTe METOAM, B 3aBUCMMOCT OT TOBA KO METOJ Ce OYaKBa 43 MOXKe Mo-gobpe Aa npeasuam
pa3mepa Ha Bb3Harpark4eHWeTo, Ha KoeTo pynaTta uma npaeo:

- OYaKBaHaTa CTOMHOCT — COOPBT OT CYMUTE, NPETEr/IeHN Cropes, BEPOATHOCTHOTO pasnpeseneHne B
[ManasoHa C Bb3MOXHW Bb3HarpaxKaeHus;

- Ha-BepOATEH pasmep — eANHCTBEHATA Hal-BepPOATHA CTOMHOCT B IMaNa3oH OT Bb3MOXKHM CTOMHOCTH
Ha Bb3HarparkaeHue, T.e. eAUMHCTBEHMS Hall-BepoATeH pe3ynTaT OT 40rosopa).

MeTog Ha amopPTU3aLUA U NOIE3EH KUBOT Ha AbAroTPaHMTE aKTUBK

AMopPTU3NPYEMUTE ABATOTPAMHM aKTMBM Ha FpynaTa BK/AOYBAT HEFOBUTE MMOTM, MALLMHU, CbOPBIKEHUSA UK
obopyaBaHe U UHBECTULMOHHU MMOTW. Mpun NpugobmneaTe Ha HOB aMOPTU3NPYEM AbATOTPAEH aKkTUB, MpynaTta
onpeaens HeroBuTe O0CTaTbyHa CTOMHOCT, METOZ Ha aMOPTM3UPaHE U MoJe3eH XKUBOT. 3a onpeaensaHeTo Ha
BCEKM €4M1H OT NOCOYEHUTE NOKa3aTeIn ce NON3BaT 3HAUYUTE/IHN CYETOBOAHM U HECYETOBOAHM NPEL,EHKM, KaTo
yyacTue c TAXHOTO onpeaensaHe B3emMaT KaKTo CneLmanmcti ot FpynaTa, KOUTO ca MHOTO 4,06pe 3ano3HaT Cbe
CneunduKNTE U XapaKTEPUCTUKUTE Ha OTAE/IHUTE aKTUBM, TaKa U aKo e HeobXoAMMO moraT 4a 6baaT NoA3BaHM
BbHWHKM 33 pynata cneuuanuctv, Hanpumep CneuuanucTM oT AOCTaBYMKA Ha CbOTBETHMA aKTuB. [Mpu
onpeaensHeTo Ha NOCOYEHUTE NOKa3aTeNun ce B3emaT nNpeasuz cneumduKmTe U XapakTePUCTUKUTE Ha aKTUBa,
OYaKBaHMATA Ha PHLKOBOACTBOTO Ha lpynaTa 3a HerosaTta ynotpeba B AeMHOCTTa, MECTOMO/IOKEHMNETO, Ha
KOETO aKTMBA Lie M3BbpLIBA CBOATA paboTa u apyrM ¢aktopu. Cblio Taka ce B3emaT B Npeasua AaHHU U
daKTopy 3a Nogo6HM aKTUBK, KOMTO pynaTa Beye NPUTENKABA M eKCNI0aTUpa UaM 3a KOUTo morat ga 6bvaar
HabaBeHW HafeXAHW BbHLHKW AaHHW. B3emMa ce B NpeaBua, v ONUTLT, HaTpynaH B [pynaTta npes roauHuTe.

TecroBe 3a 0663Ll,eHKa Ha d)I/IHaHCOBM AKTUBM

®UHAHCOB aKTMB NN rpyna ot (I)VIHaHCOBM dKTUBWU, Pas3/IN4YHU OT TE3U, KOUTO NONaAaAT B KATETOPUATA Ha aKTUBU
no cnpaseasinea CTOMHOCT npes neyanbata unu 3ary6aTa ce oueHABaT 3a UHAUKATOPM 3a O6E3LI,EHKa B KpaAa
Ha BCEKU OTHETEH nepunoa. O6e3u,eH|<a ce onpeaena Ha 6asa mojena Ha ,,0daKBaHUTe KpeauTHU 3ary6M”.

Mo oTHOWeHWe Ha KannTanoBM UHBECTULMKN, KaTeropmsanmpaHm KaTo Ha pas3nonoKeHue 3a npop,am6a pynaTa
CMATa, 4e Te3n aKTUBU 3a O6E3LI,EHEHM, KOrato € MMasio 3HayduTesieH WUAnM npoaviXKuteneH cnajg B
cnpasegnnBata UM CTOMHOCT noa cebecToMHOCT. OI'IpEAEJ'IFIHETO Ha TOBa, Aan UMa ,,3HaLIMTe}'IEH” nnn
,,I'IpOA'bI'I)-KVITel'IeH” M3UCKBA 3HAYUTE/IHA NpeLeHKa OT CTPaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3ary6aTa oT o6e3u,eHKa, NPWU3HAT 3a (bMHaHCOBM adKTUBWU, OTYHNTAHUN NO aMOPTU3NPAHA CTOMHOCT,
€ pa3/InkaTta mexxay 6anaHcoBaTa CTOMHOCT Ha aKTUBa M cerallHaTa CTOMHOCT Ha OYaKBaHUTE 6'b,Cl,eLLI,VI napuyHn
noToun ANCKOHTUPAHU C NbPBOHAYANTHUA Ed)eKTMBEH INXBEH NPOLLEHT.

Onpep,enﬂHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/IXKMMUTE Ha [pynata Cymu OT CTpaHa Ha HEroBU KAMEHTH,
3aemononyyvyartenn n ap. ANbXxXHUUKU, BKIKOYBaA ONpedenAHETO Ha TOBa Aa/IM Ca Hanue HAKaKBU 06eKTUBHU
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AOKasaTencrsa 3a obesueHKa. JlowmnTe B3eMaHMA ce OTNKUCBAT, Korato ce MaeHTUMOUUMPAT AOKONKOTO e
Bb3MOXKHO 0be3ueHKa 1 HecbbMpaemocT Aa ce onpeaenaT oT4e/HO 33 BCeKM eniemeHT. B ciyyauTe, Korato
TO3M NPOLLEC HE € Bb3MOMKEH, CE U3BbPLLBA KONEKTMBHA OLeHKa Ha 0b6e3LeHKa. B pe3ynTaT HauMHbBT, N0 KOMTO
WHAMBUAYA/IHU W KONIEKTUBHU OLLEHKM Ce M3BBbPLUBAT M CPOKOBETE OTHACALM ce A0 UAEHTUPULUPAHETO HA
06EKTMBHW [,0Ka3aTe/ICTBA 32 06e3LeHKa M3MCKBAT 3HAYUTENHN NPeLEeHKa U MOXKe Aa MOBAUAAT 3HAYUTE/THO
Ha 6anaHcoBaTa CyMa Ha B3eMaHUs Ha gaTtaTa Ha OTYMTaHe.

3a oueHKa U U3MepBaHE Ha OYaKBaHUTE KpeaWTHWU 3arybu Ha GUMHAHCOBUTE aKTUBM, PHKOBOACTBOTO Ha
lpynaTta e Bb3npuesno cnegHuTe Nnoaxoamn:

- TbPrOBCKM W APYrX B3eMaHUs, B3eMaHWA MO NPeaoCTaBeHWN Aeno3nTu, B3eMaHUs Mo Lecuu, B3emaHus,
npuao6mTH Ypes Lecun U akTUBM MO AOrOBOPU C KANEHTU — KOHCOIMAMPAH NOoAX0a,

- NPeAoCTaBeHU KpeguTu U 3aeMU U KpeauTu U 3aemu, npuaobutu ypes uecum — obu, (TpucteneHeH)
CTaHZapTU3MNpPaH noaxoa, 6asmpaH Ha UHAUBUAYANHUA NOAXOA,

lpynaTa n3BbpLIBa aHaAU3 U NPeLeHKa Ha U3MEHEHUETO Ha KpeauTHUA PUCK KbM JaTtata Ha duHaHcoBUSA
oTyer.

TecroBe 3a o6e3ueHKa Ha HehUHAHCOBU aKTUBM

AHanu3bT 3a obesueHKa Ha penyTauusa, maTepuanHu U Apyrm HemaTepuasHU aKTMBU U3UCKBA OLLEHKA Ha
CTOMHOCTTa B ynoTpeba Ha aKTMBa WM Ha eAuHWLATA reHepupawa MapuMyHM NOTOUM, KbM KOWUTO ca
pasnpeaeneHu aktmeute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce MpaBu Hal-Beye Bb3 OCHOBa Ha
AVCKOHTMPAHUTE MOV Ha NapuYHUTE NOTOLM, KOUTO M3MCKBAT [pynaTa Aa Hanpasu OLEHKa Ha O4aKBaHUTe
6baeLm NapuyYHM NOTOLM OT aKTMBA WM OT e4MHML,ATa FeHepMpaLLa NapuyHM NoToLM, a CbLLo M Aa ce u3bepe
NoAXoAAL, AMCKOHTOB MPOLEHT 3a A3 CEe U3YMC/IM HACTOALLA CTOMHOCT Ha MAapUYHKUTE MNOTOLM.

CnpaBegsmBarta CTOMHOCT Ha HEKOTUpPaHU UHBEeCTULLUU

AKo na3apsvT Ha AaAeH d)MHaHCOB dKTUB HE € aKTMBEH WM He € NeCHO AOCTbleH, I'pyrlaTa YCTaHOBABa
cnpasegnanBata CTOMHOCT Ha MHBECTULLMATA C MOMOLLUTA Ha METOAU 33 OLLEHKA, KOUTO BK/IKOYBAT U3MNO/13BAHETO
Ha CKOPOLWHHU (I'IOCI'Ie,CI,HMTE) d)OpMaﬂHM COENKN, NO30BaBaHE HA APYIrN UHCTPYMEHTU, KOUTO Ca NO CbLEeCTBO
CbwnTE 4Ype3 aHaIU3 Ha OAUNCKOHTUPaAHUTE NaApUYHKN noTOoUuUM U MOAENUN Ha u,eH006pa3yBaHe OTpa3ABalln
CI'IeLI,Md)VI‘-IHVITe obcToaTencrTsa Ha emuTeHTa. Tasm OLUEeHKa U3NCKBa I’pynaTa Aa M36epe namexay amanasoH ot
Pas3InNYHN MmeToao/1I0rMnm 3a oueHABaHE U Oa HaNpasBu npeueHka OTHOCHO O4YakBaHUTE 6'b,£|,€LIJ,M NnapudHn
noToun N oUCKOHTOBATA CTaBKa.

anIGI'IVBVITEHHa OUEHKa 3a OTCPpOYEeHU AaHDbUUN

an3HaBaHETO Ha OTCpOoYeEHUTE OAAaHDBYHUN aKTUBU N NACUBU BKJ/IHOYBA CbCTABAHETO Ha CeEpPUA OT AO0NYCKaHUA.
Hanpmmep prnaTa Tp‘r'I6Ba A0 OUuEeHN BPEMETO Ha Bb3CTaHOBABAaHE Ha BPEMEHHU Pa3IKK, a1 € Bb3MOXKHO
BPpEMEHHNTE PAa3/INKN Aa HE 6'b,£|,e BBb3CTaHOBEHWM B npeasnanmo 6b,u,eu.|,e NN AOKONKO AaHDBYHUTE CTaBKU Ce
O4YaKBa fa ce npwhnarat 3a nepmnoaa, Korato akTuBbT LWE Ce peann3npa Nam nacuBsvT We ce ypeau.

Lo ce oTHacAa go OTCPOYEHU OAHDBYHU aKTUBU, PEASTUSNPAHETO UM B KpaﬁHa CMETKa 3aBUCKU OT obnaraemumsn
aoxona, KOMTO e € Ha pa3nonoxeHune B 6'bLI,ELLI,e. OTCpO‘-IEHMTe AaHDBYHU aKTUBU Ce NPU3HABAT CaMO KOraTo e
BE€POATHO, Ye e nMma obnaraema neqan6a, cpelly KOATO MOXKe Aa Ce YCBOU OTCPOYEHUNAT AaHDBYEH aKTUB U €
BepoOATHO, Ye pynaTa we peanmsmpa AOCTaTbYHO obnaraem Aoxon B 6'bLI,ELLI,M nepunogu, 3a ga ononsoTsopu
HamasIeHWeTo Npu NAaWaHeTo Ha AaHbK. ToBa 03Ha4YaBa, yYe [pynaTta npasBu npeanonoXeHua 3a 4aHbYHOTO
Ch nnaHnpaHe n nepnognyHo rm oueHABa NOBTOPHO, 3a Aa OTPA3ABAT NPOMAHATA B O6CTOFIT€!'ICTBaTa, KaKTO "
AaHBYHU pa3nopep,6v1. OcseH TOBa M3MEPBAHETO Ha OTCPOYEH AaHDBYEH aKTUB UM NaCUB OTPa3ABa HA4YMHa,
no KOMTO pynaTa o4yakBa Aa Bb3CTaHOBM 6anaHcoBaTa CTOMHOCT Ha aKTMBA MU ypeawu nacuea.

YCNOBHU aKTUBU U NAaCUBU

YcnosHUTE NacMBK Ha prnaTa He Ca Npu3HaTn, HO Ca ONOBEeCTEHN, OCBEH aKO Bb3MOXHOCTTA 3a U3XOAAL, NOTOK Ha
pecypcun CbaAbprKal, MKOHOMKWYECKMN NON13U € OTAa1eE4EH BbB BPEMETO.

YcnoBHUTE NacuBM NpencTaBNABAT Bb3MOXHM 3a4b/IKEHWUA, Bb3HMKBAWM OT MUHAAMU C'b6MTMFI, 4Yyneto
CbulecTByBaHe LWie 6'b£|,e noTBbpAEHO CaMO OT HACTbMBAHETO WM HEHACTbLMBAHETO Ha €4HO UK noBeve
HEeCUrypHu 6'I:,CI,€UJ,VI CbbUTUA He M3UANO B PAMKUTE HA KOHTPO/1a Ha lOpUANYECcKoTO nue. Te He ce npu3HasaT
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3aLLOTO He e BEPOATHO, Ye U3X0A4ALL, MOTOK OT pecypcy Le 6bae HeobxoAnMm 3a MOKPUBAHE HA 3a4b/IKEHMETO
M cymaTa Ha 3a4b/IKEHMETO He MOXKe Aa Obae oLeHeHa C 40CTaTbyYHa Hag e aHOCT.

HensbexkHo onpeaensHeTo Ha YC/I0BEH NAaCMB U3UCKBA 3HAYUTE/IHU NPELIEHKa OT CTPaHa Ha PbKOBOACTBOTO.
lpynaTta He NpPU3HaBa YCI0BHUTE aKTUBU. Te 0OOMKHOBEHO Bb3HMKBAT OT HENAAHUPAHU UAKU APYTM HEOYAKBAHM
CbOUTUA, KOWUTO nopa)kaaT Bb3MOMKHOCT B [pynata ga MNOCTbAM BXOAALW, MOTOK MKOHOMMYECKM MNOA3MW.
YCNoBHUTE aKTMBU He Ce MPM3HABaT BbB GMHAHCOBUTE OTYETM, Tbil KaTO TOBA MOXKE A3 MMa 3a pesyaTar
NPU3HABaHETO Ha A40X0/, KOMTO MOXe HUKOra Aa He bbae peasnsmnpaH.

FPELLIKN U TTPOMEHW B CHETOBOHATA NOJINTUKA

Mpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HWUKHAT BbB Bpb3Ka C MNPU3HABAHETO, OLIEHABAHETO,
NnpeAcTaBAHETO WM OMOBECTABAHETO HA KOMMOHEHTU OT pMHAHCOBUTE OTYETU. MOTEHUMaNHUTE TPEeLLKKU 33
TEeKyWMA nepuos OTKPUTU B CblUMA, Ce Kopurupat npegu ¢uHaHcoBMTe OT4eTM ga ce omobpaT oT
PbKkoBOACTBOTO Ha pynaTa. Bbnpeku ToBa rpeLlkmn NOHAKOra ce OTKPMBAT B NOC/eABALL, MEPUOL N TE3U TPELLKN
OT NpeAxoAHu Nnepuoamn ce Kopurupar.
lpynaTta KopurmMpa cbC 3a4Ha AaTa CbLLECTBEHUTE IPELLKN OT NpeaxoaHM Nnepmuoam B Nbpema GMHAHCOB OTYET,
ofobpeH 3a nybamMKyBaHe cnef KaTo Ca OTKPUTM 4Ype3 NpPeu3ync/isiBaHe Ha CPaBHUTENHUTE CymMM 3a
npeAcTaBeHMa NpeaxoneH Nepmos, B KOUTO e Bb3HUKHANA FpeLuKa.
B cnyuald, ye rpelwkaTa e Bb3HMKHaNa Npeam Hali-paHHO NpeacTaBeHUs NpeaxoneH nepuoa, npensyuncassaHe
Ha HaYa/IHOTO Ca/A0 Ha aKTUBMUTE, MACMBUTE M KanuTana 3a TO3U Nepuoa,.
lpewkKa oT NpeaxoAeH Nepmos ce Kopurmpa nocpencrTsoM NpensyncnaBaHe CbC 3aZHa faTa, OCBEH aKo e
NPaKTUYECKN HENPUIOXKMMO [a Ce onpeaenun HAKoM oT cneumduyHmnTe edeKTn 3a Nepmoaa I KymynaTMBHMA
edeKT oT Tasu rpewwka. Kbm MUHMMaANHUTE cpaBHUTENHN dMHAHCOBM OTYeTH pynaTa npencTaBa TpeTun otyer
33 GMHAHCOBOTO CbCTOSTHME KbM Ha4yanoToO Ha NpPeaxoA4HUsA Nepuog, ako ce npuaara CYeTOBOAHA NOSUTUKA
CbC 3ajHa gaTta, NpaBuM ce NpensvYncieHne CbC 3a4Ha [aTa Ha CTaTMM UK ce npeKknacnuduLmpaTt cTaTun BbB
OUMHAHCOBUTE OTYETM M aKO TOBa OKa3Ba CbLUECTBEHO B/IMAHME BbPXYy WMHPOpMaLMATa B OTYeTa 3a
OUMHAHCOBOTO CbCTOAHME KbM HauyaoTo Ha NpeaxoaHua nepuog. NMpu HanMume Ha TakMBa obcTosTencTea ce
npeacTaBaT TpM 0T4YeTa 3@ GMHAHCOBOTO CbCTOAAHME KbM:

v Kpas Ha TeKyLmA Nepuosa;

v Kpas Ha NpeaxofHua Nepuoa; u

v/ HauyanoTo Ha NpeaxoAHUsA Nepuog.
[aTaTa Ha To3M BCTbNUTEIEH OTHYET 38 PMHAHCOBOTO CbCTOAHME CbBMNAAa C HAYaN0TO Ha NPeAXoAHMA nepmoa,
HEe3aBMCMMO OT TOBA Aann GMHAHCOBUTE OTYETM Ha [pynaTa NpeacTaBAT CPaBHUTENHA MHPoOpMmaLMA 3a no-
PaHHW Nepuoan.
Korato ot 'pynaTta ce U3McKBa 1 NpeaCcTaBsa AONbAHUTENEH OTYET 38 PUHAHCOBOTO CbCTOAHUE B CbOTBETCTBUE
ce onosecTsBa:

v\ xapaKTepa Ha npeknacupuumpaHeTo;

v/ cymaTa Ha BCAKa CTaTva WAV rpyna cTaTum, KOUTO ca NpeKknacupuLmpaHi;

v' npuyuHaTa 3a NnpeknacuduLmMpaHeTo.
MorKe aa Bb3HMKHAT obCcToATENCTBA MPU KOUTO € MNPaKTUYEeCKM HEBBb3MOMKHO Aa ce npeknacuduumpa
CpaBHUTENHA MHOPMaALLMA 32 KOHKPETEH NpeaxoAeH nNepmoa, 3a Aa Ce NOCTUTHE CbNOCTaBUMOCT C TEKYLLMA
nepuoa. BbamoKHO e B NpeaxogHus Nepuoj AaHHUTE MOXKE Aa He ca buamn cbbupaHu Mo Ha4dMH, KOUTO
no3BoJiABa NpeknacndpumumpaHe.
Korato npeKknacMpuumMpaHeTo Ha CpaBHUTENHA WHPOPMaLMA € MNpPaKTUYECKM HeBb3MOXKHO, [pynaTta
onoBecTABa NpUYMHATA, NOPaAM KOATO He e npeknacupuumpaHa MHPopmaumata W CbLLHOCTTA Ha
KOpeKUMNTe, KOUTO € cneaBano ga 6baaT HanpaBeHW, aKo cpaBHUTeNHaTa uHPopmauma e buna
npeknacMuumpaHa.
lpynaTa He NpeacTaBA NOACHUTE/NIHUTE MPUIOMKEHWUA, CBbP3AaHM C BCTbNUTENHWUA OT4YET 3a PUHAHCOBOTO
CbCTOAHME KbM Ha4YaNnoTo Ha NpeaxoaHUA Nepuoga,.

PEK/IACUDPUKALIMN

PeK/'IaCMd)VIKaLI,MVITe npeacrasnABat NpomeHn B npeacraBAHETO Ha OTAEe/IHU NO3NUUKN BBB d)MHaHCOBMTe
OT4eTU C Uuen NoCturaHe Ha No-BApHO N 4eCTHO NpeacTaBAHE Ha VIHd)OpMaLI,VIFITa B TAX. Te3un pEK}'IaCMCI)MKaLI,MM
Ce NpPaBAT PETPOCNEKTUBHO, KaTO Ce€ KOPUTNPAaT Ha4Ya/IHUTE Canija Ha BCEKU 3aCerHaT eJieMeHT OT OT4eTa U ce
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npeAacTasa AOMbAHUTENEH OTYET 338 GUHAHCOBOTO CbCTOAHME KbM HauanoTO Ha Hal-paHHUA CpaBHUTE/eH
nepuoga,

CBBbP3AHU JIULIA U CAEJIKU MEXAY TAX

pynaTa cnasea m3nckBaHuATa Ha MCC 24 npu onpegensaHe M onoBecTaABaHe Ha CBbp3aHuUTe auua. Caenka
MEXAY CBbp3aHM /NLA € NPexBbpAsHE Ha Pecypcu, YCAYrM UKW 3a4b/AXKEHUA MeXAy CBbp3aHu nuua bes
pPas3/inKa Ha TOBA Ja/M Ce Npuaara HAKaKBa LeHa

111. MOACHEHNA KbM KOHCOJ/IMANPAHUA PUHAHCOB OTHET

1. KoHconudupaHn omuyem 3a neyanbama unu 3a2ybama u dpyausa eceobxeameH 00xo00

1.1.NMpuxoau
1.1.1. NMpuxoau u pasxoam 3a NNXBU
Bupa npuxop, 2022 2021
Mpuxoamn ot Anxsu 909 885
OBbLLO 909 885
Bup pasxop, 2022 2021
Pasxoau 3a nmxsu 1001 1402
ObLLIO 1001 1402

1.1.2. NMpuxoau ot AUBUAEHTU

Mpes 2022 r. MpynaTa e oT4yena NpuUxos OT AUBULEHTU OT HEKOHTPOAMPAHM y4acTMa Ha 06La CTOMHOCT 8 Xui.
ne. lNpaBaTa Bbpxy AMBUAEHTA MNPOU3TUYAT OT NPUTENKABaHW OT rpynata OUHAHCOBU WHCTPYMEHTH,
KnacuoumumMpaHn KaTo GMHAHCOBM aKTUBW, OTYMTAHA MO CNpaBea/nMBa CTOMHOCT B Nevanbata v 3arybara. MNpes
2021 r. nony4yeHuAa guBNAEHT e B paamep Ha 91 xun.ns..

1.1.3. HetHu neyan6bm (3arybu) otr PpMHAHCOBU AKTUBM M NACUBM, OTYMTAHM NO CnpaBesInBa

CTOMHOCT B neyanbara u 3arybara.

Bug, 2022 2021
Meyanbu oT onepaumn ¢ GUHAHCOBM AaKTUBM, OTYUTAHU NO CNpPaBeaMBa 393 57
CTOMHOCT B neyanbara v 3arybaTta
Meyanbu oT NPeoLEeHKM Ha GUHAHCOBM aKTUBM, OTYMTAHM NO CNPaBeaAMBa 869 1991
CTOMHOCT B neyanbara v 3arybaTta
3arybu ot onepaumm c pUHAHCOBM aKTUBK, OTYUMTAHM NO CNpaBeaMBa (24) i
CTOMHOCT B neyanbara v 3arybaTa
3aryb6a ot 06e3LeHKN Ha PUHAHCOBM aKTUBW, OTYMTAHM MO CNpaBea/MBa (393) (99)
CTOMHOCT B neyanbara v 3arybaTa
OBLLO 775 1179

1.1.4. Meuan6bum (3arybu) ot ocBoboXgaBaHe Ha UHBECTULLUMU

Mpe3 nepuoga, npuKkatousBaw, Ha 31.12.2021 r. Tpynata e peanusupana 3aryba or ocsBoboxkgaBaHe Ha
WHBECTMLMM B pa3mep Ha (196) xun. nB. B pe3ynTaT oT npogarkbata Ha y4acTMETO B AbLUEPHO APYHKECTBO

,KBM*“ EOOA.
PasHeHue Ha neyanbarta/(3arybata) otT ocBob6oXKAaBaHe Ha UHBECTULUU Xun. nB.
LleHa Ha bu3HecKombuHaumMATa 5 000
HeTHM aKTUBM Ha AbLEPHOTO APYKECTBO KbM MOMEHTA HAa 0CBOOOKAaBaHe HA MHBECTUUMATA (1 866)
OTnuMcaHa NoN0XKUTENHA penyTauma (3 330)
Meyan6a/(3ary6a) ot caenkara (196)
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1.1.5. 3arybu ot o6e3ueHKHU (HeTHO), onpeaeneHu B cboTeerctame ¢ MCPO 9

Bup pasxop, 2022 2021
Ob6e3ueHKa 3a 04aKBaHWM KpeaUTHM 3arybun ot GUHAHCOBM aKTUBU CbI. (69) (401)
MC®O 9
Bb3cTaHoBeHa 3aryba oT KpeauTHa obesueHka, cbrn. MCPO 9 59 197
OBLLO, HeTHO (10) (204)
1.1.6. Mpuxoan ot JOroBOPU C KIMEHTHU

Bua pasxoa/npuxops, 2022 2021
Mpuxoan ot npoaarkba Ha ycayrn No A0roBopu C KAMEHTU 718 -
OBLLO 718 -
1.1.7. Opyru npuxogm
Bua pasxoa/npuxog, 2022 2021
MNeyanbu oT Lecum u gpyru 3 48
ObLLIO 3 48
1.2. Pa3sxogu

1.2.1. Pa3xopawu 3a ycayru

Bup pasxop, 2022 2021
3acTpaxoBKu 88 88
Ogut 11 18
MnacupaHe Ha obauraumm 17 17
MpasHu ycnyru 136 34
CAenKun C LEHHU KHUXKA 5 28
CyeToBOAHO 0b6CNYKBaHE 9 22
Takca b®Bb n KOH 52 19
Takca L4 19 5
PEMOHTHU AEMHOCTU U KOHCYMAaTHBMU 22 5
Lpyrn 44 25
ObLLO 403 261
1.2.2. Pa3xopau 3a 3anaaTtu nu OCUrypoBKU HaA NnepcoHana

Bup pasxop, 2022 2021
Pa3sxoawu 3a 3annatu 433 125
Pa3xoau 3a ocurypoBKku 69 17
ObLLO 502 142
1.2.3. [Apyru pasxoau

Bup pasxop, 2022 2021
MAT 3 3
OTnucaHu B3eMaHuA - -
Lpyrn 63 21
ObLLO 66 24
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1.2.4. ®duHaHCOBM NPUXOAU U pasxoau

®durHaHCOBU NpUXoau U pasxoam 2022 2021
Opyrn GUHAHCOBU pasxoau (5) (4)
Mpuxoau OT TaKCU U KOMUCUOHHU 167 11
O6wo 162 7
1.2.5. Pa3xopgu 3a gaHbum
Bup pasxop, 2022 2021
TeKyl, pa3xo[ 3a AaHbK Bbpxy nevyanbata (34) (1)
Opyrn KOMNOHEHTU Ha TEKYLLY, AAHDbYEH pa3xop, (19) (17)
OyaksaH Pa3xoa/npuxom no oTCpoUYeHU AaHbLM, OTHACALLA Ce A0
Bb3HUKBAHETO U 06PATHOTO NPOABAEHNE HA BPEMEHHM PA3IMKK (19) (17)
06uwo (53) (18)
1.2.6. [Adoxop Ha aKuumA
U3uncneHue 3a poxop Ha akuma 2022 2021
DUHAHCOB pe3yNTaT, HETHO OT AaHbLMU 391 246 201 274
Bpoit akumn 1191 105 1191105
Noxoa/3aryba Ha egHa akuma 0.33 0.17

2. KoHcoaudupaH Omuyem 3a hUHAHCOBOMO CbCMOAHUE

HeTeKyliyu aKkTUBH

2.1.

UMOTH, MalIMHH, CbOP'bKEHHUS U 060pyABaHe

AbnrotpaliHute akTMBM Ha lpynaTa npeacTaBasaBaT 3eMW U Crpaguv, Hamupawy ce B rp. Jllobumew, o6..

XacKoBO, KaKTo M opuc ob63aBerkgaHe.

MNpomeHuTte B 6anaHcoBuTe cToMHOCTU KbM 31 aekemBpu 2022 1. n KbM 2021 r. moraT ga 6baat npeacTaBeHu

no cnegHnA Ha4vunH:

AKTMBU B
3emu | Crpagu Ocpuc Maumkn v npouecHa | Apyrm O6uwo
0O63aBepaHe|o6opyaBaHe
npupobusaHe
OmuyemHa cmoiiHocm
Canpo kbm 31.12.2021 - - 2 3 6 33
Canpo Kbm 31.12.2022 - - 2 3 6 33
Amopmu3zayus u obesyeHKa
Canpo kbm 01.01.2021 - (15) (2) - - (25)
OTnMCcaHn akKTUBM OT BU3HeC - - - - - 8
KOMBMHauMA - amopTM3auma
OTNMCaHN aKTUBKU — - 18 - - - 18
peknacudurKauma —amopTn3auma
Mpnaobutn akTMBM OT BU3HEC - - - - (6) (24)
KOMBUHauma — amopTu3auma
AMOPTM3aUMA 3a rogmHaTa - (2) - - - (3)
pyr1 uUsmeHeHuA (1) - - - (2)
Cango Kbm 31.12.2021 - - (2) - (6) (28)
AMOPTM3aUMA 3a rogmHaTa - - - - - (3)
Lpyrn nsmeHeHua - - - - - 1
Cango Kbm 31.12.2022 - - (2) - (6) (30)
banaHcoea cmoliHocm
BbanaHcoBa CTOMHOCT KbM - - - 3 - 5
31.12.2021
banaHcoBa CTOMHOCT KbM - - - 3 - 3
31.12.2022
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HaunHuTe Ha OTuMTaHe Ha AbAroTPalHMTE aKTUBKM ca onosBecTeHn e [pUIo’KeHMeTo 3a CYeTOoBOAHaTa
nonnTKKa Ha lpynaTta. baroTpaHuTe akTMBM Ha [pynaTta He ca 3a/10’KeHK KaTo obe3neyeHne 1 NepuoanyYHo

ce oueHABaT Ha 6a3a Ha U3roTBEHM OLEHKKN OT IMLEH3MPaAH OLEHUTEN.

2.2. HemaTepua/IHM aKTMBM Pa3JIMYHU OT penyTaunusd
Tbproscku MporpamHu

PaBHeHue MapKu JinueHsum NPOAYKTH Opymm | O6uwo
Canpo Kbm 31.12.2021 — OTueTHa CTOMHOCT 828 4 170 12 1014
Pa3xogu 3a npuaobusaHe - - - 27 27
Canpgo kKbm 31.12.2022 828 4 170 39 1041
Cango Kbm 31.12.2020 - AMopTuUsauum (8) - - (8)
MNpnaobutn akTMBM OT BU3HEC KOMBUHaLMA — i () (167) (9) (180)
AMopTM3aLmna
AMOpTU3aLMSA - - (3) - (3)
Bb3cTaHoBeHa obe3leHKa 8 - - - 8
O6e3ueHKa 3a rogMHaTa - - - (1) (1)
Canpgo kbm 31.12.2021 - (4) (170) (10) (184)
AMopTM3aLmA (10) - (2) (12)
Canpgo kKbm 31.12.2022 (10) (4) (170) (12) (196)
banaHcoBa cTOMHOCT Kbm 31.12.2021 828 - - 2 830
banaHcoBa cTOMHOCT Kbm 31.12.2022 818 - - 27 845

2.3. VWHBeCTUIIMOHHU UMOTH
Pashenve 3emu Crpaau O6uwo

Canpo Kbm 31.12.2020 11 11 11
OTnMcaHW akTUBK OT BU3HEC KoMbMHaLUMA (11) (11) (11)
Moctbnunm oT peknacudpuKkayms Ha UMCO 22 18 40
YBennyeHvne/HamaneHve B cnpaseanmBara 191 57 248
CTOMHOCT
Canpgo Kbm 31.12.2021 213 75 288
Canpo Kbm 31.12.2022 213 75 288
AMoOpTU3aALUMK - - -
Canpo kbm 01.01.2021 - - -
Canpo Kbm 31.12.2021 - - -
Canpo Kbm 31.12.2022 - - -
banaHcoBa cToiMHOCT Kbm 31.12.2021 213 75 288
BanaHcoBa CTOMHOCT Kbm 31.12.2022 213 75 288

MNpes 2021 r. e M3roTBeHa OLLEHKA OT HE3aBUCMM OLEeHUTen 3a cnpaseagnnBarta nasapHa CTOMHOCT Ha
nputexXaBaHnte NHBECTUUNOHHU MMOTU. HeTHuar pPe3ynTaTt OT NpeouUeHKaTa € neyanbas pa3mep Ha 248 xun.
NB., NPU3HaTa B KOHCOI’IM,CI,MpaHMFI OtyeT 3a neyanbata u 3ary6aTa n apyrua BCceobxBaTeH aoxoqa.

2.4. [Ipyrv AbJroCcpoYHY UHBECTULUU
Bup, 31.12.2022 . 31.12.2021r.
[pyrn dUHAHCOBM aKTWBK, AbATOBU WHCTPYMEHTM, OTYMUTaHM NO 8 8
cnpaBeA/iMBa CTOMHOCT B nevanba v 3aryba - MHBeCTMLMOHHKM BoHoBe
lpyrn GMHaAHCOBM aKTMBM, OTYUTAHU NO CNpasea/iMBa CTOMHOCT npes - -
[Apyr BceobxBaTeH A0X04, - aKLUK
OBbLLO 8 8

ObnrocpoyHunte nuBectTMLMm Ha pynata npeacTaBnABaT HeynpaxKHEeHN MHBECTULMOHHM 6oHoBe OT NbpBUN TYP
Ha MacCoBaTa NpmBaTtu3aumna N akumun, TbpryBaHm Ha b®b.
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2.5. Jpyru HepUHAHCOBU aKTHUBH — TEKYIIH U HETEKYIIH;

Mpe3 2019 r. gpyXKecTBOTO-MaliKa Ha rpynarta ycrnewHo eMuTupa M naacupa emucua obauraumm ¢ Kop
BG21_00025191. PasmepbT Ha emucuata e 11 000 xun. EBpo. EMutmpanun ca 11 000 6p. obavraumm —
06VMKHOBEHW, MOMMEHHW, 6e3HannYHWU, NNXBOHOCHM, CBOOOAHO MPEXBLPASEMW, HEKOHBEPTUPYEMMU U
obe3sneyeHn. KpaeH cpoK Ha nagexa — 27.12.2027 r. [pyXecTBOTO MMa CK/AOYEHA 3aCTPaxoBKa
,O6UraUMOHHM eMUCUKN“ BBB BPb3Ka C EMUTUPAHUA 06aUraLMOHEH 3aeMm, KaTo NoaunLaTta e usgageHa ot ,,3A/4
Apmeen” Al, a nokpuTHeTo Bb3nmM3a Ha 13 608 xu. eBpo. MaaTeHaTa 3acTpaxoBaTe/iHa NPeMMa ce NpeacTaBs
B KoHconmaupaHus otyeT 33 GMHAHCOBOTO CbCTOAHME KATO APYrM HePUHAHCOBM AKTMBM, CbOTBETHO KaTo
APYTU HETEKYLLM HEDUHAHCOBM aKTUBM M KATO APYrn TEKYLWM HEPUHAHCOBM aKTUBM.

Bupg, 2022 . 2021 .
Jpyrn HeTekywm ¢GUMHAHCOBU aKTUBM — NpeannaTeHuM pasxoaun no 277 365
3acTpaxoBaTe/iHa NosvLa Ha 06AuraLMoHHa eMUCKA
Slpyr TeKywy ¢GUHAHCOBM aKTMBM — npegniateHn pasxogu no 89 89
3acTpaxoBaTesiHa NosvLa Ha 06AnraLMoHHa eMUcua
ObLLIO 366 454
2.6. IlonoxurtesnHa penyranus
PaBHeHMe Ha penyTauuATta Xwn. nBe.
KpaitHo cango 31 pekemspu 2020 r. 3330
Mpoaaxba Ha ,KBEM“ EOO/, (3330)
MNpuaobusaHe Ha IO MAPKET” EAL] 574
MNpuaobusaHe Ha , lOr MAPKET ®OH MEHUOXMDBHT” EALL 117
KpaiHo cango 31 pekemspu 2021 . 691
KpaitHo cango 31 gpekemspu 2022 r. 691

TeKyuiu aKkTUBH

2.7. [Ipyru Tekyumiu GMHAHCOBU aKTUBU

Bupg, 2022 2021
Tekywy GUHAHCOBM aKTUBK, OLEHSIBaHW NO CnpasesnimMBa CTOMHOCT B 8063 6336
neyanbaTa u 3arybata
Tekywu pUHAHCOBM aKTUBM, OTYUTAHKN MO aMOPTU3MPYEMa CTOMHOCT 7 834 2319
ObLLO 15 897 8 655

2.7.1. Tekywu ¢puHaHco8U aKmMuau, OYyeHs18aHU no cnpased.1usa cmoiiHocm 8 nevas6ama
u 3azyé6ama

Bupg, 2022 2021
bopcosu KanuUTanoBM MHCTPYMEHTM - aKLMM N AAN0Be, OLEeHABAHU NO 6980 5746
cnpasegnvBa CTOMHOCT B nevanbaTta v 3arybata
HeKoTMpaHU KanuTanoBM MHCTPYMEHTM - 4A70Be, OUEeHABaHU Mo 1083 590
cnpasegnvBa CTOMHOCT B nevanbaTa v 3arybarta
ObLLO 8063 6336

BcHYKKM KPaTKOCPOYHN PUHAHCOBM aKTUBM Ha APYMKECTBATA OT rpynaTa ce oT4YMTaT No CnpaBea/inBa CTOMHOCT
npes nevyanbata u 3arybarta. BcuuKM akummn M aanoBe, KOMTO ca BOPCOBO Tbpryemu ca npeoueHeHWn Mo
nocneaHa 6opcosa ueHa Kbm 31.12.2022 r. n Kbm 31.12.2021 r., a BCUYKM OCTaHaNM AS10BE Ca NPEOLEHEHM
no ueHa Ha 06paTHO u3KynyBaHe Kbm 31.12.2022 r. n kbm 31.12.2021 r. Meyanbute 1 3arybute ca NpuUsHaTU B
oT4eTa 3a nevyanbaTa 3arybata 1 gpyrma BceobxsaTeH Aoxoa Ha peg " HeTHU neyan6bu (3arybu) ot dmMHaHCcoBMU
aKTMBW M NacuMBM, OTYMTAHM NO CNpaBesIMBa CTOMHOCT B neYvanbara u 3arybarta ".

Bupg, 2022 2021
MHBeCcTMUMM B aKUUN U AAN0Be 2851 2 802

45



»bynzap Yex MHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcoe omyem Kom 31.12.2022 2.

AKLMW U 0ANOBE, 3a/1I0XKEHN NO Peno CAENKN 5212 3534
ObLLO 8 063 6 336
2.7.2. Texkywu ¢puHaHCcO8U aKMueu, 0M4uUmMaHu no amopmusupyema cmoiiHocm
Bupg, 2022 2021
KpeguTtu, oT4eTeHM NO aMOPTM3MpPYEMa CTOMHOCT, 1224 1016
O6e3LeHKa Ha KPeanTh U INXBU, OTYETEHWN NO aMOPTU3MPYyEMA CTOMHOCT (12) (10)
B3emaHuA n nnxsu no AOrosop 3a uecms 5031 324
Ob6e3LieHKa Ha B3eMaHWA No A0roBop 3a Lecus (50) (4)
B3emaHumA n Anxsun no peno caenku 202 -
MpenoctaBeHn aBaHCK 1053 1003
O6e3LeHKa Ha B3eMaHWUA NO NPeAOCTaBEHN aBaHCK (10) (10)
B3semaHunA no KoHBepTUpyemu obanraumnm 396 -
OBLLO 7 834 2319

MpesocTaBeHMTe aBaHCK OT APY)KeCcTBaTa B rpynaTta ca KakTo cieBa:

MpeBeseHM cymun No NnpeaBapuUTesIHN A0rOBOPY 3a MOKYMKa - Npoaaxkba Ha GMHAHCOBU MHCTPYMEHTU 06LWO B
pasmep Ha 1 053 xun. nB. obe3ueHeHn CbC CbOTBETHATA 0be3ueHKa cbrnacHo MC®PO 9. CpoKa Ha forosopuTe
€ B paMKuTe Ha eAHa roguHa.

HAakon Tekywm dMHAHCOBU aKTMBK ca 6MAM 0be3ueHeHU € pasmepa Ha OYaKBaAHW KpenuTHU 3arybu, Kato
CboTBeTHaTa obe3leHKa B pa3amep Ha xuA. niB. (2021 r.: 250 xua. NB.) e Npu3HaTa B oTYeTa 3a Nedanbarta unu
3arybaTa un apyrua sceobxsaTeH A0X0A4. MI3MeHeHWeTO B pa3mepa Ha KOPEKTUBA 33 O4aKBaHU KpeaguTHU 3arybum

Ha TbProBCKUTE U PYr1 B3€EMaHNA MOXe [a 6'bﬂ,e npeacraBeHo Nno cnegHnAa Ha4vyuH @

Bupg, 2022 2021
Canpo Kbm 1 AaHyapu (24) (183)
HauncneHa obesueHka cbrin. MCPO 9 (50) (236)
Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9 1 169
O6e3ueHKa Ha NpoAafeHN aKTUBM — BU3HECKOMOBUMHaLMA 226
OBL0 (72) (24)

2.8. TBHpProeCcKHU M APYrM TEKyLIM B3eMaHUsA

Bua: 2022 2021
B3emaHnA No J0OroBopu C KANEHTH 130 58
BsemaHusa no npogakéu Ha GA 11648 15538
O6e3LeHKa Ha B3eMaHWs Mo Npoaaxkom Ha PA (127) (165)
MapuyHKU cpeacTBa Ha KANEHTH 715 502
THbpProBCKM B3eMaHMA OT CBbpP3aHM NMua - -
Lpyrn B3emaHua 43 12
Jlpyrn B3emaHuA OT CBbP3aHM AnLa 12 12
ObLLO 12421 15957

BcMuKM B3eEMaHUA ca Tekywu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYTX B3eMaHWA ce Npuema 3a
pasymHa npmbansmTenHa oLeHKa Ha cnpaBe/inBaTa MM CTOMHOCT.

BCcMUKM pUHAHCOBM aKTUBM M TbPrOBCKM M APYrM B3emaHuaA Ha pynaTa ca nperiegaHu OTHOCHO HacTbnmau
CbbUTUA Ha HEM3Mb/IHEHWE, A 33 BCUYKM TbPrOBCKM B3EMaHUA € NPUIOXKEH ONPOCTEH NOAX04, 33 OnpeaensHe
Ha OYaKBaHWTE KpeguTHM 3arybm Kbm Kpas Ha nepuoaa.

TbproBcKMTE U APYrv B3eMaHua ca 6uam obesueHeHM 1 CboTBETHATa 0be3leHKa B pasmep Ha xua. as. (2021
r.: 165 xun. nB.) e Npu3HaTa B 0T4eTa 3a Neyanbara uav 3arybara v aApyrvsa BceobxsaTeH goxoa. MiameHeHUeTo
B pasmepa Ha KOPEKTMBA 33 OYaKBaHW KPeAWUTHM 3arybu Ha TbProBCKUTE U APYrM B3eMaHUA MOXe Aa 6bae
npeACcTaBeHo No CAeAHUA HauMH :

Bupg 2022 2021

Canpo KbMm 1 aHyapu (166) (2)
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HauucneHa obesueHka cbrn. MCPHO 9 (19) (165)
Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9 58 2
OBLL0 (127) (165)
2.8.1. IlapuyHu cpeacTBa

2022 2021
MapwuuHKu cpeacTea
B nesa 665 277
BbB BanyTa - 1565
ObLLO 665 1842

HanuvyHnTe napuyHm cpeacTBa BbB BanyTa ca NpPeoLeHeHU No 3akatoumTeneH Kypc kbm 31.12.2022 un

31.12.2021 .
2.9. Co6CTBEH KanmuTaJa
2.9.1. OcHoeeH kanumasa
AKUWOHEP 31.12.2022 . 31.12.2021 .
Bpoit  |CroitHocT| MnateHun (% Oan| bpoir |CroiHoct| MnateHm | % Oan
aKumm aKumm
Opunanueckun nnua 303047 303047, 303047, 25%| 302650 302650 302650 25%
Pusmyeckn nmua 888058 888058 888058 75%| 888455 888455 888455 75%
1191105/1191 105/ 1191105 100% 1191105/1191105/ 1191105 100%
31.12.2022 r. 31.12.2021r.
Bua akuun " ” " -
bpou akuumn| CroMHoOCT HomuHan Bpow akuuu CroitHocTt | HomuHan
EMuTMpaHu -
W3KYMeHU 1 1191 105 1191 105 100% 1191 105 1191105 100
naaTeHun
O6uwo: 1191 105 1191 105 100% 1191 105 1191 105 100%
2.9.2. Pe3epsu

Pesepsute Ha pynata kKbm 31.12.2022 r. ca B pa3amep Ha 29 xun. nB. 1 npeacrasnssaT - O6LWM 3aKOHOBM
pesepsun - 10 xun.n.., pesepsn GopmupaHm oT GUHAHCOBUA PE3yATaT C peleHne Ha ObwoTo cbbpaHue B
pasmep Ha 19 xun.ne. Kbm 31.12.2021 r. pe3sepsuTe ca B pasmep Ha 80 xmn.n..

2.9.3. PuHaHcos pe3ysimam
2022 2021
HaTtpynaH ¢puHaHcOB pe3yAaTar: 3 086 2843
- HepasnpegeneHa neyanba 3116 2873
- Henokpwuta 3aryba (30) (30)
TeKkyw, GUHaHCOB pe3yaTar 511 202
Jpyr1 usmeHeHusA 1 -
ObLLO 3437 3045

HeTeKYI_[U/I IMaCUBH

2.10.

Jpyru HeTeKyliy ¢UHAHCOBU NACUBHU

Ha 27 pekemspu 2019 r. Jpy*KecTBoTO-Malika nsaasa obauraumm c ISIN Kog BG2100025191.06wma pasmep
Ha obauraumoHHmA 3aem e 11 000 000 (egmuHapeceT munmoHa) EUR nnm nesosa pasHocTolHocT 21 514 130
ne. ObavraumoHHMA 3aem e pasnpegeneH 8 11 000 6posa obauraumm c HommHan 1 000 EUR/6p. O6bauraummre
ca OBMKHOBEHW, TNXBOHOCHW, BE3HANIMYHKN, MOMMEHHM, CBOOOAHO NpexBbpasemn u obesnedeHn. Cpoka
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(maTtypuTeTa) Ha 06AMrauMoOHHUA 3aem e 8 (ocem) roaAuHU, CYUTAHO OT AaTaTa Ha CKAoYBaHe Ha 3aemMa C Tpu
roAVHW rpaTnceH nepuog,. MagebT IMXBEHUTE NAaWaHua Ha 061MraLMOHHMNA 3aem e Ha 6 meceyeH nepuog,
cymTaHo oT 27.12.2019 r., KaTo NocAeaHOTO IMXBEHO NAallaHe cneasa Aa 6bae Ha 27.12.2027 r. MNagexuTe
Ha rAaBHMYHUTE NAaAWAHMA 3anoysaT oT 27.06.2023 r., OTHOBO Ha 6 meceyeH nepuoa, KaTo NOCNenHOTO
INXBEHO nfallaHe cnegBa fa Obae HanpaBeHO Ha 27.12.2027 r. 3a obe3sneyeHue Ha 06aMraumAra,
LpyKecTBoTO-Malika € CKAYUI0 U NOAADbPKA aKTMBHA 3aCTPax0oBKa B Noa3Ba Ha baHKaTa fOBepeHMK Ha
obnuraumoHepute. Obuata arperaTtHa CTOMHOCT Ha 3aCTPaxoBaTEe/IHOTO MOKPUTME Bb3aM3a Ha 13 609 xun.

EUR.
MagexunTte No 06NTaLMOHHUA 3aEM - TIaBHULUM U JINXBU Ca CiegHUTE:
Bupg, 2022 r. 2021r.
HeTtekywa YyacT Ha $pMHaAHCOB NacuB No 06/INraLlMOHEH 3aem 17 211 21514
ObLLO 17 211 21514
2.11. AKTHBM M IaCMBH 10 OTCPOYEHHU JAHBIU
[iBu>KeHune Ha OTCpOYEeHUTE AaHbLM 3a
31.12.2021 31.12.2022
BpemeHHa pas3nuka, yBenuueHve HamaneHue
Heu3no/3BaHM AAaHDbYHU 3aryom, [awvuna | Otcpou Aanbuna Aanbuna AanbuHa
HEM3NON3BaHN AAHBYHU KPEANTH BpeMeHH en BpemeHH | Otcpoye | BpemeHH | Otcpoye | BpemeHH | OTtcpoue
a H AaHDBK a H AaHDBK a H AaHDBK
a pa3/inkKa AaHDK
pa3nunKa pa3auka pa3nunka
AKTUBM NO OTCPOYEHUN AAHDBLM
O6e3ueHKa Ha dpuHaHcoBM
WHCTPYMEHTH, AbPXKaHW 3a TbpryBaHe, 111 11 45 5 - - 156 16
no cnpaseA/iMBa CTOMHOCT
O6e3LeHKa Ha ApYyry akTUBK, CbI.
MCD0 9 189 19 69 7 (59) (6) 199 20
HewnsnonseaHu AaHbYHM 3arybu 290 29 123 12 - - 413 41
Ooxoan Ha dN 5 - 12 1 (5) - 12 1
O6L0 aKTUBU NO OTCPOYEHU 595 59 251 25 (64) (6) 282 78
AaHbuu:
MacuBu No oTCpoOYEHU AaHDBLUU
MpeoueHKa Ha duHaHCoBU
WHCTPYMEHTHU, ObPKaHM 3a TbprysBaHe, 712 71 405 40 (22) (2) 1095 109
no cnpaseannBea CTOMHOCT
MpeoLeHKa MHBECTULMOHHU MMOTH 248 25 - - - - 248 25
O6LWo nacMem NO OTCPOYEHU
“ P 960 96 405 40 (22) (2) 1342 134
AaHbuu:
OTcpoueHu gaHbuM (HeTo) (365) | (37) | (154) | (15) (42) (4) (560) | (56)
TeKyuiu nacuBu
2.12. /[Ipyru Tekyuiu GMHaHCOBU NaCUBU
Bupg 2022r. 2021r
TeKkyLla YacT Ha 3a4b/IXKeHUs No 061MraLMoOHEH 3aem 4303 -
3a4bXKEHNA 33 IMXBM NO 061UraLMoHEH 3aem 10 10
3aabaXKeHNA NO peno CAeNKn 3336 2292
UIMXBM NO peno cAenKkn 30 12
Tekywm GMHAHCOBKM NACUBKU NO aMOpPTU3MPYEMA CTOMHOCT — KpeauTH - -
OT HECBbP3aHU AnLa
/IMXBKM NO KpeanTun, oTYMTaHM MO aMOPTU3NPYEMA CTOMHOCT - -
TeKkyLmM nacmsmn No 40roBOpwM 3a Lecusa - -
ObLUO 7 679 2314
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Macmsmn, Bb3HMKBALLM OT GMHAHCOBATA AEMHOCT Ca Te3M 33 KOUTO NAaPUYHM NOTOLUM ca buan, unm 6baewm napuiHm
noToum e 6vAaT, KnacuduumMpaHn B 0OT4HETa 33 MAPUYHM NOTOLUM Ha pynaTa KaTo NapuyHM notoum ot GUHAHCOoBA
AerHocT. B npeactaBeHata no Aony TabauvuaTta ca OnMcaHW NpPOMeHUTe B 3aAb/iKeHuATa Ha [pynaTta, KouTo
Bb3HMKBAT OT PUHAHCOBATA MY AENHOCT, BK/IIOYMUTENHO NAaPUYHUTE U HEMAPUYHUTE MPOMEHM.

2021r. NMapuyHn UsmeHeHuUs Opyrn nusmeHenuna* 2022 r.

O6nnraumoHeH 3aem 21524 (888) 888 21524
Peno caenkn 2304 952 110 3 366
060 23 828 64 998 24 890

2.13. THproBCKHU M APYr¥ TEKYIHU ThProBCKH 3a4bJIKEHUS

Bug, 2022r. 2021 r

3aAb/IKeHnA KbM 40CTaBYNLM 11 10
B3agbaKeHMA KbM A0CTaBYMLM MO NOKYNKU Ha GUHAHCOBU aKTUBM 570 -
MNapuyHKU cpeacTBa Ha KANEHTH 715 502
MNonyvyeHu aBaHcH 40
3a4b/KEHNA KbM NepPCcoHas 3a paboTHM 3annatu 18 17
3aabaXKeHNA 32 OCUTYPUTENTHU BHOCKU 14 12
3aabaXKeHnA No J0roBopu 3a yrnpassieHue 11 3
ObLLIO 1379 544

3aA4bAKeHMATa KbM NepcoHaa ca TeKyLLM U NPeacTaBAABaT 3a4b/IXKEHNA 33 3aMN1aTU U OCUTYPUTENHU BHOCKU
Ha HacToAWM cnyXuTenn Ha FpynaTa. Te cneaBa Aa 6bAaT ypeneHn B pamK1Te Ha eauH A0 4Ba Mecela.

2.14. Tekyuu nacMBY U aKTUBM, CBbP3aHU C JAHBIU

Bupg 2022r. 2021r.
TeKyLiM aKTUBU, CBbP3aHU C AaHDLMU
AAC - 2
OBLLO - 2

TeKyLwM NacUBU, CBBP3aHU C JaHDbLUU

MAT 2 2
o) 1 1
Aa0C 11 -
JaHbuyM BbpXy nevanbaTa 17 5
ObLLO 31 ]

2.15. CpaeJiIKM CbC CBbP3aHHU JIMLA
CBbp3aHu nnua 3a rpynata Ha "Bynrap Yex UHeect XonauHr" Al e KAHOHOBMA YNpaBAEHCKM NepcoHan 3a
[OpykecTtBata oT [pynaTa v AblepHUTE NPeANPUATUA.
CaenknTe CbC CBbP3aHMUTE LA Ca ONOBECTEHU B TabauuaTa no - Aony:

2022 . 2021r.
B3zemaHus
CAenku coc cobectBeHnLMm
Bb3cTaHOBEHA cyma OT NpPeAoCTaBeH aBaHC NO MNpeaBapuTeneH [0rosop 3a -
NMOKYMKa Ha akummn
HauncneHa HeyCTolMKa CbrnacHoO CnopasymeHune 36
HauucneHa obesueHka cbrn. MCPO 9 (2)
3aryba Ha KOHTpPO (942)
BbpHaTta obesueHKa cbri. MCHO 9 19
KntouoB ynpaBAeHCKU nepcoHan
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MNonyyenu genosutn ot C[, 12
[1eno3unTn Ha cTapu YneHoBe Ha C[, (5)
3advanceHun

CAeNKU C KNHOYOB YNpaBAEHCKU NepcoHan

YnpaBaeHCKM 0roBopu - Bb3HarpaxaeHua 47 51
MN3nnateHn Bb3HarpaxaeHus no ynpasaeHCKN 40roBopu (39) (50)

PasyeTtute Ha [py)KectBata OT rpynata CbC CBbp3aHuTe aAnua Kbm 31.12.2022 r. n kbm 31.12.2021 r. ca

npeacraseHu B Tabaunuara no - 4oNy:

Bupa 2022 . 2021r.
TeKywm ¢MHAHCOBM aKTMBM M B3EMAHU OT CBbP3aHM ML
- CobcTBeHULM — PUHAHCOBU B3EMAHMUA - -
- HauucneHa obesueHKka cbrn. MCPO 9 - -
- CobCcTBEHULM — TbPrOBCKU U APYrX B3EMaHUSA - -
- Knto4oB ynpaBneHCKU nepcoHan 12 12
06,0 B3eMaHUA OT CBbP3aHK AnLa 12 12
TeKywwm 334 b/MKEHUA KbM:
- Knroyos ynpaBnaeHCKM nepcoHan 11 3
06,0 3aab/MKEeHMA KbM CBbP3aHU ULA 11 3

3. /Ipyrdv onoBecTsAIBaHUS

3.1. JAMBUIEHTH

[pyKecTBOTO — MaiiKa Ha rpynaTa He e pasnpegensna AMBMAEHTU B N0N3a Ha aKLMOHepuTe npes 2022

n2021r.

3.2. Kareropuu ¢¥HAHCOBM aKTUBHU U NACUBH

BanaHcoBMTE CTOMHOCTU Ha d)MHaHCOBMTe AdKTUBUN N NacuBwn Ha I'pynaTa moraTt ga 6'b,£l,aT npeancraBeH B

cneagHUTE Kateropun:

®duUHaAHCOBU aKTUBMU 2022 . 2021 r.
Opyrv GMHAHCOBM aKTUBM 7 438 2319
Opyrv Tekywm GMHaHCOBM aKTUBM OT CBbP3aHM NLA - -
®UHAHCOBU UHCTPYMEHTH 8063 6336
TbproBCKU M ApYyry B3eMaHumA 12 409 15945
TbproBCKU M APYrK B3EMaHMA OT CBbP3aHM nNLLA 12 12
TeKyLM aKTUBK, CBbP3aHU C AaHBLUM - 2
Mapu n napuyHM eKBUBaANEHTH 665 1842
ObLLO 28 983 26 456
®duHaHCcOBU NacMem 2022r. 2021r.
Ob6nuraumoHeH 3aem 21524 21524
dpyrv dMHaHCOBM NacuBMU 3366 2304
TbProBCKU M APYrU 3a4bAXKEHNA 1336 512
TeKkyLM Nacnem, CBbP3aHU C JaHBLUMU 31 8
3a4bKEeHNA KbM CBbP3aHKN ANLLA 11 3
3a4bAXKEeHNA KbM NEpPCoHan 32 28
ObLLO 26 300 24 379

MHd)OpMaLI,VIFI OTHOCHO cC4YeToBOAHATa MOJIMTUKA NpPU OTYUTAHETO Ha BCAKaA KaTeropua d)VIHaHCOBVI
UHCTPYMEHTU € NOMECTEHA NO rope B TEKYLWUNA OTHET. OnoBecTeHn ca U MeToaAnTE, U3MO0A3BaHM 3a OLEHKA Ha
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cnpaseanmMBuTe CTOMHOCTU Ha GUHAHCOBUM aKTUBM M MACUBU, OTYMUTAHM NO CnpasBeainBa CTOMHOCT. OnucaHue
Ha MNo/UTUKaTa U UenuTe 3a ynpasBieHMe Ha pUCKa Ha [pynata OTHOCHO GUHAHCOBUTE MHCTPYMEHTU e
npeacraseHo 8 T.2.16.

3.3. Puckose, cBbp3aHu ¢ QUHAHCOBUTE UHCTPYMEHTH

Llenn n noantuka Ha pbKOBOACTBOTO MO OTHOLLUEHUE yrpaB/ieHUe Ha PUCKa
Mpu ocblyecTBABaHE Ha CBOATA TeKylla, MHBECTULMOHHA U PpUHaAHCOBA AeMlHoCT, [pynaTta e M3/I0KEeHOo Ha
cnegHuTe GUHAHCOBU PUCKOBE:

. KpeanTeH pUCK: Bb3MOMKHOCTTa ANBKHUK 43 HE U3NNATU 3a4b/XKEHUATA CU — U3LAIO UAM YACTUYHO —
WM Aa He ro U3NNaTV CBOEBPEMEHHO, NPeaM3BUKBAMKKM NO TO3M HAaYMH 3aryba 3a Mpynarta;
. JIMKBUAEH pUCK: PUCKBLT MpynaTa Aa HAMa UM Aa He e B CbCTosHMe Aa HabaBu NapuyHM CPeaCTBa,

KOrato ca HeobxoguMmu M nopaan ToBa fa CpelHe TPYAHOCTU NpU U3MNbJHEHUEe Ha cBouTe GUHAHCOBM
334 b/ KEHUR;

o MasapeH pUCK: pUCKBT onpeaeneH pUHAHCOB MHCTPYMEHT A3 NPeTbpnu KoaebaHMA No OTHOLWEHME Ha
cnpaBeg/MBaTa CTOMHOCT UKW Ha 6baeLwmTe NAapPUYHM NOTOLUM B pe3ynTaT Ha KonebaHMA Ha NasapHUTE LEHMW.
BcbwHocT pynaTta e n3n0XKeHo Ha TpY KOMMNOHEeHTa Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- PucK oT npomsHa B LieHaTa Ha cOGCTBEHMA KanuTan.

3a edeKTMBHO ynpaBneHne Ha Te3n puckose, CbBeTbT Ha JupekTopute e ofobpun cneunduyHm cTpaTernm 3a
MEHWUAXKMDBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOpnopaTusHUTe Lenn. OCHOBHUTE HAaCOKM Ha
Te3n cTpaTerMm onpeaensaT KPaTKOCPOYHUTE U ABATOCPOYHUTE Lenn U AeNCTBMA, KouTo TpAabBa Aa ce
npeanpuemar, 3a fa ce ynpaBaasaT PMHaHCOBUTE PUCKOBE, Npes KOUTO e nsnpaseHo pynarta.

OCHOBHWTE HAaCOKM HA NOAIUTUKATA NO OTHOLWEHME HA GUHAHCOBUTE PUCKOBE Ca CnegHuTe:

o MuUHUMMU3NPaAHE Ha INXBEHUA PUCK, BaJlYyTHUA PUCK U LLEHOBUA PUCK 38 BCUYKWN BUA0BE CAE/KY;

¢ MaKcMManHO M3M03BaHE Ha ,,eCTECTBEHOTO XeAKMpaHe”, Npu KOeTo B MaKCMMasiHa Bb3MOXKHa CTEMNeH ce
3anara Ha eCTecTBEHOTO NpPUXBaLllaHe Ha NPOAAXKOM, pa3xoan, AbAKMMU CYMU U B3EMAHUA, NPEU3UYNCIEHN B
CbOTBEeTHaTa BanyTa, BCAeACTBUE HA KOETO Ce Hasara npuaraHe Ha cTpaTterMm Ha xegKMpaHe camo 3a cangaTta
B NnpesBuweHue. CobliaTta cTpaTerna ce Npuaara v No OTHOLEHWE Ha JINXBEHWUA PUCK;

® BCWYKM AEMHOCTM NO ynpaBieHne Ha GUHAHCOBMA PUCK CE OCHLLECTBABAT M KOHTPOAMPAT HA LEHTPaNHO
HUBO;

® BCUYKM AENHOCTU NO ynpaBaeHne Ha GUHAHCOBMA PUCK Ce OCBLLECTBABAT HA pa3yMHa W nocnenoBaTesiHa
OCHOBA W MpM cnasBaHe Ha Hal-#06puTe NasapHU NPaKTUKW.

lpynaTta moXe Aa MHBECTMPA B aKUMW WAWM APYrM NOAOOHWM MHCTPYMEHTM CaMo B CAydali, ye e Haauue
BPEMEHHA AOMbAHUTENHA JIMKBUAHOCT, KaTo 33 BCUMYKM NOAOOHU cAEeNKM e HeobxoauMo paspelleHune oT
CbBeTa Ha aupekTopumre.

MasapeH puckK

MasapeH pUCK e BEPOATHOCTTA Aa b6baaT peanunsmnpanm 3arybu npu ynpasaeHne Ha GUHAHCOBU CPEACTBA NOL
Bb3AENCTBME HA HEONArONPUATHU USMEHEHMA B LEHUTE HAa PUHAHCOBUTE MHCTPYMEHTH, NMa3apHUTE NNXBEHU
NMPOLLEHTU M BaNYyTHUTE KYPCOBE, KaKTO U Ha U3MEHEHUS, Bb3HUKBALLM B NpeobaaaaBallMTe Na3apHU LLEHM Ha
TbpryeMm WMHCTPYMEHTU—aKUUK, BOPCOBO Tbpryemu CTOKW, CTpaTerMyeckn CypoBMHU, EHEProHOCUTENU U
Apyrn. To3n puUCK ce nopaxkaa OT XapaKTepPUCTUKMUTE HA MAaKPOMKOHOMMUYECKaTa cpefa U OT CbCTOAHMUETO Ha
KanuMTanoBMTe Nasapu B CTpaHaTa M YyKOunHa, AelcTBa M3BbH [pynaTta n He MorKe Aa bbae ansepcuduLmnpaH.
B ycnosusTa Ha naHgemua oT Bupyca COVID-19, cbnpoBogeHa ¢ Habupalla CKOPOCT 3HayuTenHa no
pasmepute CM CBETOBHA WKOHOMMYECKa Kpu3a, nasapuTe Ha QPUHAHCOBM WHCTPYMEHTW, CYPOBWHM,
€HeproHoCuUTeNn U Apyru perucTpupar 3HauuTenHu cnagose. OCHOBHUTE MeTOAM 33 OrpaHM4yaBaHeTO Ha
nasapHuA PUCK U HEroBWUTE OTAENHM KOMMOHEHTU ca cbbupaHeTo M 0bpaboTBaHeTO Ha MHPopmauMA 33
MaKpOMKOHOMMYECKaTa cpeaa M Ha Tasu 6asa NporHosnpaHe U cbobpasssaHe Ha AelHOoCTTa Ha pynaTta ¢
OYaKBaHaTa AMHAMMKA Ha Ta3u cpeaa.
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3.3.1. AHaau3 Ha KpedumHus puckK

KpeantHusa puck 3a MpynaTta ce orpaHuyaBsa 0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM,
cobctBeHOCT Ha [pynarta, KOUTO Ca HaIMYHW KbM AaTaTa Ha CbCTaBAHe Ha GMHAHCOBUA OTYET:

pynu ¢UHAHCOBM aKTUBM — 6a1aHCOBU CTOMHOCTM: 2022 2021
Lpyr1 4baArocpoyHu MHBECTUL MU 8 8
DUHAHCOBU UHCTPYMEHTH 8063 6336
pyrv Tekywm GMHaHCOBU aKTUBM 7 834 2319
Jpyrv Tekywm GMHAHCOBM aKTUBM OT CBbP3aHM ANLA - -
TbProBCKU 1 ApYyru B3emaHuA 12 409 15945
ITbproBCKU 1 APYrY B3E€MaHMA OT CBbP3aHU AnLa 12 12
ITeKyLLM aKTUBMU, CBBP3AHN C AaHDBUM - 2
MNapu n NapuyHu eKBUBaANEHTH 665 1842
banaHcoBa CTOMHOCT 28 983 26 464

KpeaAnTHUAT PUCK OTHOCHO Mapu U NapuMYyHW eKBMBANIEHTM, CPeACTBa Ha NapuUYHKUA Nasap, HeobesneyeHu
obauraumm n AepuBaTUBHU GUHAHCOBU MHCTPYMEHTM CE CYMTa 33 HECBHLLECTBEH, TbiA KaTO KOHTpareHTuTe ca
6aHKM ¢ fobpa penyTaumsa U BUCOKA BbHLUHA OLLEHKA Ha KPeAMUTHUA PEUTUHT.

I'pyrlaTa penoBHO cnegn 3a HEU3INB/IHEHUNETO Ha 3a4b/IXKEHUATA HA CBOU K/IMEHTU U APYIM KOHTPAreHTH,
YCTaHOBEHW MHAUBULAYA/THO WU Ha TPyMnn, U U3NON3Ba Ta3un l/IHd)OpMaLI,VIﬂ 3a KOHTPO/1 Ha KPegnUuTHUA PUCK.

CbrnacHo MC®O 9 [py:kecTBaTa OT rpynaTa obe3ueHABAT BCUYKUTE CU B3eMaHMA NO ONPOCTEH METoZ, Ha
n3umcnnaBaHe Ha obe3LeHKa KaTo NpU3HaBaT 3aryba oT obe3ueHKa KaTo 04aKBaHW KpeauTHM 3arybu 3a uenms
CpOK. Te MpeacTaBnABaT OYaKBAHWMAT HEAOCTUI B AOrOBOPHUTE MAapPU4YHWM MOTOLM, KaTo ce Mma npeasup,
Bb3MOMKHOCTTA 3@ HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBMA MHCTPYMEHT. [pynaTa usnonssa
CBOA HaTPyMaH ONWT, BbHLUHW NoKa3aTenn U nHGopmaLma B AbArOCPOYEH NAaH, 33 Aa U3YMUCAN OYAKBAHUTE
KpeauTHu 3arybu.

B pe3ynTaT Ha TOBA BCUYKM KPATKOCPOYHM B3eMaHMA, Bb3HUKHAAN UV NPeaoroBOpPeHn B paMKUTE Ha efHa
KaneHzgapHata roguHa pynata obesueHABa ¢ 1% CTOMHOCTUTE MM, MOPagM TEKYLWMS MM XapakTtep U
Ha/IMYMETO Ha HUCHK KpeauTeH PUCK.

lpynaTa obe3LeHABa B3eMaHMATA CM OT CBbP3aHU Anua ¢ 2%, Nopaam Ha/IMYMETO HA MAJIKO MO — 3aBULLEH
PUCK OT cbbupaHe Ha B3EeMaHWATA, Tbl KaTo Apy*KecTBaTa KOHTPAreHTM ca B egHa ¢$MHaAHCOBa rpyna c
[pyKecTBaTa oT rpynaTa.

U3umncneHaTta O6e3LI,eHKa no d)asm Nno OTHOWEHUE Ha d)VIHaHCOBVITe AdKTUBU, OTYUTAHU MO aMOPTU3NPyeEMA
CTOIZHOCT, TbProBCKUTE U APYIrN TEKYLWN B3EMAHUA U TEKYLWNTE AaHDBYHU aKTUBU MOXKe a3 6'b,£|,e npeacraBeHa
no cneaHnA Ha4vunH:

dazal Paza 2
MpepocTtaBeHn aBaHCK 1053 -
B3emaHunAa no gorosopu 3a uecua 5031 -
3aemu 1218 6
TbproBCKU M ApYry B3eMaHMA 11913 1014
Peno caenku 202 -
B3emaHunA oT cBbp3aHM Anua 12 -
Ob6e3ueHKa Ha B3eMaHus (179) (20)
O6uwo: 19 250 1000

3.3.2. AHa/AU3 HA NUKBUJHUS PUCK
JIMKBUAHUAT pUCK NpeacTaBAsBa PUCKLT [pynaTa Ja He MOXKe fa noracu cBouTe 3aab/ikeHus. pynata
nocpeLla HyXAuTe CU OT JIMKBUAHM CPEACTBA, KAaTO BHUMATE/NHO CleAu MNALLaHUATa Mo NoracuTenHute
NNaHOBE HAa AbArOCPOUHUTE GUHAHCOBU 334 b/KEHWUSA, KAKTO U BXOAALLMTE U U3XOAALM MAPUYHU MOTOLM,
Bb3HMKBALLM B X043 Ha onepaTMBHAaTa AEMHOCT. HyXAWTe OT NIMKBUAHWU CPEeACTBA Ce CNelsAT 3a Pas/iMuyHu
BPEMEBU NEPUOAM - EXKEQHEBHO U eKeceaMUYHO, KaKTo U Ha 6as3aTa Ha 30-4HEBHM NPoOrHosu. Hyxaute oT

52



»bynzap Yex MHesecm XonduHz2“ AL}

KoHconudupaH Noduwen gpuHaHcoe omyem Kom 31.12.2022 2.

NIVKBUAHM CpeacTBa B AbArOCpoOYeH naaH - 3a nepunogn ot 180 n 360 gHU, ce onpenenat mecevyHo. Hyxgute
OT NAPUYHM CPeACTBa Ce CPABHABAT CbC 3aEMUTE HA PA3MNOJIOXKEHME, 33 Aa OHbAAT YCTaHOBEHU N3AULWBLM UK
aebmnuntn. To3m aHanus onpeaens Aanvm 3aemMuUTe Ha Pa3noJIOXKEHME e ca AO0CTaTb4YHM, 32 A3 MOKPUAT
Hy»kauTe Ha lpynaTa 3a nepuoga. lpynata AbP*KU Napu B 6aHKOBM CMETKM, 33 Aa Nocpella TNKBUAHUTE Cn
HyXAau 3a nepuvoau 0o 30 gHu. CpeacTBa 32 AbATOCPOUHUTE IMKBUAHWU HYXKAU C€ OCUTYpABAT Ype3 3aemMun B

CbOTBETHMA pasmep U Npoaaxba Ha AbArocpoUHN GUHAHCOBM aKTUBU.

Kbm 31 pgekemBpu 2021 r. nagexkuTe Ha [AOrOBOPHMTE 3aAb/KeHMsA Ha [pynaTta (CbObpiKallyM JIMXBEHU
nAawaHunsa, KbeTo e NPUIOKMMO) ca 0606LLEeHM, KaKTo cneaBa:

[loroBopeHu NapuyHn NoTouM, B T.u.

MpeHocHa JorosopeHun 3
Kbm 31.12.2022 roguHa (6anaHcoBa) napuyHu po1 Hap 1 r::ﬂw Hap 5
CTOMHOCT noToum roguua | 'oAWHa Ao A05 ropun | Obuo
3 roauHun FOAMHM 7]
®UHAHCOBU aKTUBU 28 983 28983 28983 - - - 28 983
DPUHAHCOBU MHCTPYMEHTU 8063 8063 8063 - - - 8 063
Opyrn TeKkywmn GUHaAHCOBMU
¢burHaHcoBM AKTMBMU no 7 834 7 834 7 834 - - - 7 834
amMopTU3npyema CTOMHOCT
TbProsckun U Apyru B3emMaHua ot 12 409 12 409 12 409 i i i 12 409
TPeTN Nnua
TbProBCcKkKn 1 Apyru B3eMaHua ot 12 12 12 i i i 12
CBbP3aHKU nua
MapuyHM cpeactsa U NapUYHM 665 665 665 i i i 665
€KBMBaNEHTU
dunHaHCcoBM Nacusm 26 300 28 882 10 075 9760 9 047 - 28 882
Apym uancosn macuen = | 5, ooy 23 953 5146 | 9760 | 9047 - | 23953
06/1MrauMoHeH 3aem
Opyrn ¢uHaHcoBM nacusmn 3366 3519 3519 - - - 3519
TbProBCKU 1 APYrn 3aSbKEHUA 1399 1399 1399 i i i 1399
KbM TPeTu mua
TbProBCKU U APYrn 3aSbKEHUA 11 11 1 i i i 11
KBbM CBbP3aHU LA
Obuio HetHa AMKBUAHa 2683 101 18908 | (9760) | (9047) | - 101
CTOWHOCT
[orosopeHn NnapuyHM NOTOLM, B T.4.
MpeHocHa [oroBopeHu Waa 3
Kbm 31.12.2021 roguHa (6anaHcosa) napuyHm aol Haa 1 rogunn | MRS
- roauHa ao 5 roavH O6wo

CTOMHOCT noroum ropuHa 3 roauim r:c:nmn "
®UHAHCOBU aKTUBU 26 454 26 613 26 613 - - - 26 613
@PUHAHCOBU MHCTPYMEHTU 6 336 6 336 6 336 - - - 6 336
Opyrm TEKYWM (GMHAHCOBM
¢durHaHcoBMU AKTUBM no 2319 2332 2332 - - - 2332
amopTU3npyema CTOMHOCT
TbProBCKU 1 Apyrn B3eMaHuaA oT 15 945 16 091 16 091 i i i 16 091
TPeT! Nnua
TbProBCKU U Apyrn B3eMaHuaA oT 1 1 12 i i i 12
CBbP3aHKU nua
MapuyHM cpencTBa M MapuUYHU 1842 1842 1842 i i i 1842
€KBWBaNIEHTU
®duHaHCOBM NacuBU 24 372 27 671 3702 10 107 9 398 4434 | 27671
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Apyr  dumarcosn nmacusu — | ) o) 24 824 885 10107 | 9398 | 4434 | 24824
0bAuraumoHeH 3aem

Opyrv drHaHcoBM nacmem 2304 2304 2304 - - - 2304
Toproscky " APy 541 541 541 - - - 541
3a4b/XKEHNA KbM TPETU NINL,a

Tbproscku 7 apyrm

334b/IKEHUA  KbM  CBbp3aHu 3 3 3 - - - 3
aua

Obuio HerHa amkauAHa 2082 (1059) 22911 | (10107) | (9398) |(4434) | (1059)
CTOUHOCT

CTOI‘/JIHOCTVITE, onoBecCTeHU B TO3M aHA/IU3 Ha NaAeXXUTe Ha 3a4b/1IXKEHUATA, NPeACTaB1ABAaT HEANCKOHTUPAHUTE
napunyHn notounm nNo A[O0oroeopute, KOUTO MOraT Aa Ce pas/indaBaTt oOT 6anaHcoBUTE CTOMHOCTU Ha
3a4b/IXKEHUATA KbM OTYETHATa AaTa.

duHaHCOBUTE aKTUBU KaTO CPEACTBO 3a yNpaB/ieHUe Ha IMKBUAHUA PUCK

MpW ouEeHABAHETO WM YNPaB/IEHWMETO Ha JIMKBUAHUA PUCK [pynaTa OTYMTa OYaKBAHMTE MapMYHW NOTOUM OT
OUHAHCOBU MHCTPYMEHTH, NO-CNeLMasHO HaJIMYHUTE NAaPUYHN CPEACTBA M TbProBCKU B3eMaHuA. HannyHute
NapU4YHU PECYPCU U TbProBCKM B3EMaHMA He HAaABULWABAT 3HAYUTENHO TEKYLUMTE HYXKAM OT U3XOAALL, NApPUYEH
MOTOK.

3.3.3. AHaau3 Ha ea/lymHuUsl U AUX8EHUS] PUCK
lpynata HAMA CbLUECTBEHM EKCMO3ULMM Ha BaslyTEH PWUCK, OOKOJIKOTO CbLUECTBEHaTa YacT OT aKTUBUTE U
nacMBuTe My ca 4EHOMWHUPAHW B HALLMOHA/HA BasyTa U €BPO, 3a KOeTO e BanuaeH puKcmpaH Kypc ot 1.95583
NB. 32 1 eBPO OT AaTaTa Ha BbBEXKAAHETO Ha pPeXXMma Ha BanyTeH 6opg B Bbarapums.
lpynaTta HAMA CbLECTBEHU EKCNO3ULUM HA JIUXBEH PUCK, AOKONKOTO GMHAHCOBUTE aKTMBM M NACUBW,
OTYMTAHM NO aMOPTU3MPYEMA CTOMHOCT Ca AOTOBOPEHM B YCNOBUATA Ha PUKCUPAHUN IUXBEHU HUBA.

3.4. OueHsBaHe MO CIpaBeAJUBa CTOMHOCT
KoHuenuuaTa 3a cnpaBea/iMBaTa CTOMHOCT npegnonara peanvsvMpaHe Ha PUHAHCOBM WMHCTPYMEHTM upes
npogaxba, Ha 6asa No3nLUMATA, NPEANONOXKEHMATA U NPELLEHKUTE HA HE3aBMCMMM Ma3apHM Y4acTHULM Ha
OCHOBEH WM Hal-U3rofeH 3a AafeH akTMB UM NacMB Nasap. 3a cBouTe PUHAHCOBM aKTUBM M Nacuem pynaTa
npuema KaTo oCHOBeH nasap ¢MHaHCcoBUTE Nasapu B bbarapua - BOB, ronemnte TbProBCKM BaHKM - AUNBPU U
3a onpegeneHun cneundudyHm MHCTPYMEHTHU - AUPEKTHU CAEMKM MeXKAY CTpaHuTe. B noBeyeTo cnydau, obave,
0CO6EHO MO OTHOLWEHME HA TbPrOBCKMUTE B3EMaHMA U 3a4b/IKEHUA, KpeauTuTe u aenosutuTe, MpynaTta oyakea
0a peanusupa Tesn GUHAHCOBU aKTUBM U Ype3 TAXHOTO LAMOCTHO 0BpaTHO M3nialiaHe MM PecnekTUBHO
noracsiBaHe BbB BPEMETO. 3aToBa Te Ce NpeACcTaBAT Mo TAXHATa aMopTM3Mpyema CTOMHOCT.
lfonamata yact oT PUHAHCOBUTE aKTMBU M MACUBM Ca KPAaTKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKN B3EMaHUSA
W 3a4bXKEHUS, KPAaTKOCPOYHM 3aEeMU), UM Ca OTPA3eHU B OTYETa 3a GMHAHCOBO CbCTOAHUE MO onpeaeseHa
nasapHa (no onpegeneH oueHbYeH MeTo) CTOMHOCT (MHBECTULMU B LEHHW KHUXKA, KpeauTn C NPOMEHINB
JINXBEH MPOLLEHT) U NopaauM ToBa TAXHaTa cnpaBea/iBa CTOMHOCT € NpubAN3NTeNHo paBHa Ha 6anaHcoBaTa
MM CTOMHOCT. Mpn 3aemMunTe No PUKCMPaH NNXBEH NPOLEHT NpMUAaraHaTa MeToAMKa 3a HEroBOTO onpeaensaHe
M3MN0/13Ba KaTo OTMNpPaBHA TOYKa 3a M3YUC/IEHUATA TeKylwmTe HabnogeHus Ha Fpynata no OTHOLWEHMEe Ha
nasapHuUTe INXBEHM PaBHULLA. JLIOKO/IKOTO BCE OLLE HE CbLLEeCTBYBA A0CTAaTbYHO aKTMBEH Na3ap Ha PasMyHUTE
OUHAHCOBN MHCTPYMEHTU B Bbarapus, cbC CTabUAHOCT, AOCTaTbYyHU 06EMM M NUKBUAHOCT 33 MOKYMKU U
npoaaxKbu Ha HAKOM GMHAHCOBM aKTUBM U NACMBMU, 33 TAX HAMA HA PA3MNO/IOKEHNE A0CTaTbYHO W HAAEKOHU
KOTMPOBKM Ha Na3apHM LLEHW, MOpaan KOeTO ce U3M03BaT APYIN aNTEPHATUBHM OLLEHBYHM METOAM U TEXHUKN.
PbKOBOACTBOTO Ha lpynaTa cumTa, Ye Npu CbLUECTBYBaLLMTE OOCTOATENCTBA NpeACTaBeEHUTE B OTYETa 3a
®UHAHCOBO CbCTOSIHNE OLLEHKN HAa PUHAHCOBUTE aKTUBM M NACMBM Ca Bb3MOXKHO Hal-HaAeKAHW, aAeKBATHU U
O0CTOBEPHM 33 LenuTe Ha GpMHaHCOBaTa OTYETHOCT.
HAakou oT dmMHaHCOBUTE aKTUBM M NacMBM Ha [pynaTta ce oueHsABAT NO CNpaBeA/nBa LieHa B Kpasa Ha BCEKMU
OTYETEH Nepuoa,

Bupg 2022r. 2021r.
bopcoBn KanuTanoBM WMHCTPYMEHTM - aKUMWU W AAN0BE, OLEHABAHW MO 6 899 5746
cnpasegvBa CTOMHOCT B nevanbaTta v 3arybata
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HekoTMpaHn KanuTanoBu WHCTPYMEHTU - AANOBe, OUeHABaHM no 587 590

cnpaseavBa CTOMHOCT B nevyanbarta u 3arybata

bopcoBn KanWUTanoBW MHCTPYMEHTUM - aKUMWU MU [ANOBE, OLLEeHABAHW NO 577 -

cnpaBegvBa CTOMHOCT Npe3 Apyr BceobxBaTeH [,0X0A,

ObLLO 8 063 6336
Bua npuxops 2022r. 2021r.

Meyanbu oT onepaunn c GMHAHCOBU aKTUBM, OTYMTAHM MO CNpaBesIMBa 323 57

CTOMHOCT B nevanbarta v 3arybata

Meyanbu oT NpeoueHKN Ha GMHAHCOBM aKTUBU, OTYMTAHU MO CnpaBedmMBa 869 1221

CTOMHOCT B nevyanbara v 3arybaTta

3arybu oT onepaunn ¢ GMHAHCOBM aKTUBM, OTYMTAHU MO CNpaBesInBa (24) i

CTOMHOCT B nevanbarta u 3arybata

3aryba oT npeoLeHKn Ha PUHAHCOBM aKTMBU, OTYMUTAHM NO CNpaBeaInBa (393) (99)

CTOMHOCT B nevyanbara v 3arybaTta
ObLLO 775 1179
®PurHaHCOBUTE AaKTMBM M MACMBM, OTYUTAHM MO CNpaBen/MBa CTOMHOCT B OT4yeTa 3a ¢$MHAHCOBOTO
CbCTOsIHME, Ca FPYNMPaHN B TPU HUMBA CbobpasHO iepapxmaTa Ha cnpaBeainBaTa CTOMHOCT. Tasu epapxma ce
onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXogAllaTa MHPOPMALMA, U3NOA3BaHA NPU onpenenAaHeTo Ha
cnpasegnmBaTa CTOMHOCT Ha PUHAHCOBMUTE aKTUBM M NACUBM, KAKTO CeaBa:
o HuBo 1 - BXxoaslwMTe AaHHM HA HMBO 1 ca KOTUpPaHWUTE (HEKOPUTMPAHW) LLEHM HA MHCTPYMEHTU Ha
aKTMBHWUTE Na3apu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTU;
o HuBo 2 - BxoAAWMTE AaHHM HA HUBO 2 ca BXOAALLM OAHHW 33 A3[eH aKTUB WM NacuB, Pas/IMyHU OT
KOTUPAHUTE LLEHU, BKAKOYEHW B HUBO 1, KOUTO NPAKO AN KOCBEHO Ca AOCTbNHM 33 HabaoaeHwe.;
o Hueo 3 - BxoAAWMTe AaHHM Ha HMBO 3 ca HEHabAD4aeMM BXOSALM AaHHW 33 AaZeH aKTMB MW NacuB.
Tasu KaTeropma BKAOYBA BCUYKN MHCTPYMEHTU, NPU KOMTO TEXHMKATA 33 OLEHABAHE He BKNtOYBA Habntogaemu
BXOAAWM [aHHW W HeHabaofaemuTe BXOAALWM [AaHHWM MMAT 3HauuTeneH e(deKkT BbPXy OLLeHKaTa Ha
WMHCTpyMeHTa. HMBOTO B liepapxuATa Ha cNpaBenMBUTE CTOMHOCTM, B PAMKMTE HA KOATO Ce KaTeropusupa
OLeHsABAaHETO Ha CNpaBeA/IMBATA CTOMHOCT B UANOCTHMA My 0OXBaT, ce onpesens Bb3 OCHOBA Ha Hali-HUCKUA
e/leMeHT OT HMBOTO, KOMTO e OT 3HaYeHWe 33 OLUEHABAHETO Ha CrnpaBenMBaTa CTOMHOCT B LANOCTHUA My
06xBaT. 3a Tasu Len 3HAYEHWETO HA AafeH e/leMEeHT Ce OLEeHfABa KAaTo Ce CbMNOCTaBA C OLEHABAHETO Ha
cnpasegvBaTa CTOMHOCT B LAIOCTHUA My 06XBaT.
AKO NpW OUEHABAHETO HA CnpaBeA/iMBaTa CTOMHOCT 6bAAT M3N0A3BaHM HabAO4aeMM eleMeHTU, KOUTO ce
HYXO,3AT OT 3HAaYMUTEHO KOPUTMpPAHE, OCHOBAHO Ha HeHab04aeMMN eleMEHTU, TAaKOBa NPM3HABAHE € OT HUBO
3. 3a oueHABAHETO Ha 3HAYEHMETO Ha [3fEH e/leMeHT 3a OLEHABAHETO HAa ChnpaBeaMBaTa CTOMHOCT B
UANOCTHMA My 0bxBaT e Heobxoaumo ga 6bvaaTt B3eTn npensua cneunduyHmTe 3a AaLeH aKTUB WAM NacuB
daKTopw.
CnepHata Tabnvua npeactaBs HMBaTa B MepapxuaATa Ha dMHaAHCOBM akTMBM Kbm 31 aekemspu 2022 r. u 31
aexkemspu 2021 r. , oueHABAHM NEPUOAMYHO NO CrpaBeanBa CTOMHOCT:

Huso 1 Hueo 2 Hueo 3 O6uwo
31.12.2021r. 6336 288 8 6 632
1 bArocpovyHn GMHAHCOBM aKTUBM - - 8 8
KpaTKocpoyHM GMHAHCOBU aKTUBM 6336 - - 6336
MHBECTULUMOHHN UMOTHU - 288 - 288

Huso 1 Hueo 2 Huso 3 O6uwo
31.12.2022r. 8 063 288 8 8359
1 bArocpoYyHn GMHAHCOBU aKTUBM - - 8 8
KpaTKocpoyHM GMHAHCOBU aKTUBM 8063 - - 8 063
MHBECTULUMOHHN UMOTU - 288 - 288
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KpaTkocpouHu ¢puHaHcoBM akTuemM (Hueo 1)

CnpaBea/ivBaTa CTOMHOCT Ha KpaTKOCPOUYHUTE pUHaHcoBM akTuBM (HuBo 1) e onpeseneHa Ha 6a3a nocneaHa
6opcoBa LeHa Ha TbpryemuTte GMHAHCOBU MHCTPYMEHTU Ha Bbarapcka ¢oHgoBa 6opca AL CbOTBETHO KbM
31.12.2022 1.1 31.12.2021 r.

KpaTkocpouHu ¢puHaHcoBM akTuemM (Hueo 3)

CnpaBeasivBaTa CTOMHOCT Ha puHaHcoBUTe akTUBM (HMBO 3) e onpeaeneHa, Yypes oueHKa Ha He3aBUCUM
JIMLLEH3MPaH OLEeHUTE, U3N0A3BaliKM BbTPELIHA U BbHLLHA MHpopmauma. M3nonssaHUTe MeToam ca MeToz Ha
ymucTaTa CTOMHOCT Ha aKTUBUTE M METOA, Ha ANCKOHTUPAHWUTE NapUYHU NOTOLM.

MeToabT Ha YyMcTaTa CTOMHOCT Ha aKTUBUTE CE OCHOBA HA MHAMBMAYA/IHA OUEHKA Ha aKTMBM W MacuBM Ha
lpynata. Mpu 6naronpuartHa/(HebnaronpuatHa) npomsAHa Ha crnpasegnvsaTa CTOMHOCT Ha akTtusute/
nacuBMTe, CbOTBETHO YMCTATa CTOMHOCT Ha aKUMUTE Lie ce yBenndu(Hamanee).

3Hauynmm HeHa6]'IIOp,BEMM BXoA4AWwWU OaHHU Npun MeTo Ha AUCKOHTUPaHe Ha YNCTUTE NapUYHKU NOTOoUU U
TAXHOTO B3aMMOBPb3Ka CbC CrpaBea/nBaTa CTOMHOCT Ca KaKTo cesBa:

. MPOrHO3HM BXOAALLM N U3XOAALLM NapPUYHM MOTOLUM - onpedesieHaTa CnpaBeannMBa CTOMHOCT e ce
yBennun (Hamasnee), ako BXOZALMTE NAapUYHU NOTOUM Ce yBenmyaT (HamanesT) U ako M3Xo4AWnUTe NapuyHn
noTouu HamaneaT (ce ysennyar);

. AVCKOHTOB MPOLEHT — onpefeseHaTta CnpasednmBa CTOMHOCT e ce yBenuuu (Hamasnee), ako
AVCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HMCKA (No-BMCOKa).

HauanHoTto cango Ha GMHAHCOBUTE aKTUBM Ha HMBO 3 MOXe Aa 6bae paBHEHO C KPalHOTO MM Cafiio KbM
oTYeTHaTa [iaTa, KaKTo cieABa:

Huso 3
Canpo Kbm 1 aHyapu 2021 r. 8
Canpo Kbm 31 pekemspu 2021 . 8
Canpo Kbm 31 pekemspu 2022 r. 8

Lenute Ha I'pynaTa BbB BPb3Ka C ynpas/eHME Ha KanuTtaaa Ca:

® [a ocurypu cnocobHOCTTa Ha I'pynaTa Aa NpoabaXM Oa CbleCTByBa KaTo AeﬁCTBaU.LO npegnpuaTue;
n

® [la OCUTYpU aaeKBaTHa DEHTa6MJ'IHOCT 3a CO6CTB€HVILI,MT€, KaTo onpeagena ueHata Ha NpoayKTuTe mn
ycnyrute cm B CbOTBETCTBME C HUBOTO Ha PUCKa.

I'pynaTa Ha6mo,u,aBa Kanutana Ha 6asaTta Ha KOG(I)MLI,MEHT Ha 3a4/1bXKHANOCT, NpeacrasanAaBall CbOTHOWEHUETO
Ha HETEH ObAI KbM O6LLI,MFI KanuTan. I'Ipe3 npeacraBeHUTE nepunoau AbAreT Ha prnaTa He € CbLlEeCTBEH U Ce
d)MHchmpa OCHOBHO OT COBCTBEHMU cpeacrtea.

3.5. IlosIMTHMKHU M poLeAypH 3a ynpaBJeHUe Ha KanuTajia
Llennte Ha l'pynaTa BbB Bpb3Ka € ynpaBieHWe Ha KanuTana ca:

® [a ocurypu cnocobHOCTTa Ha pynaTta ga npoabaXu fa CblecTByBa KaTo ,Cl,elzCTBaLLI,O npegnpuaTue;
n

® J1a OCUTYpPUN aAeKBATHA peHTa6MJ'IHOCT 3a CO6CTB€HMLI,MTE, KaTo onpeaena ueHaTa Ha NPOAYKTUTE U
ycnyrute cn B CbOTBETCTBME C HUBOTO Ha PUCKa.

pynaTa Ha6mop,a3a Kanutana Ha 6asaTta Ha KOGCI)MLI,MEHT Ha 3a4N1bXKHANOCT, NpeacTtaBaABall, CbOTHOWEHNETO
Ha HETEH bl KbM O6LU,MF| Kanutan. lpe3 npeacrtaBeHnTe nepuoaun AbArbT Ha pynaTa He e CbL,ecTBeH U ce
d)MHchmpa OCHOBHO OT COBCTBEHMU cpeAacrtea.

3.6. Kopekuus Ha rpelniky, NpoMsiHa B CYETOBOJAHA NOJIMTHKA U peKlacupuKaLuu
Mpe3 nepnoga He ca KOHCTAaTUPaHM rpellkn BbB GunHaHcoBaTa MHPOpMaLmA, Kacaela NpeaxoaHnN OTYETHU
nepuoaun. He ca otyeTeHun edpeKTn OT NPOMEHM B NpUAaraHMTe CHETOBOAHM NONUTUKK. Peknacnbukaummte no
nosnuuK ca OMOBECTEHWM B MUHAMBUAYyaNHUTE OENeXKM 3a BCEKM 3aCerHaT Knac akTMBM W MNacvsw,
npeseHTMpaHu No-rope B TeKCTa.
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3.7. KopeKuuu Ha NPpUGJIU3UTETHU OLLeHKH
Mpe3 nepuoga He ca M3BbPLUBAHM KOPEKUUU Ha NPUBAUSUTENHU OLEHKWU, C UBKJIOYEHME HA OTYETEeHUTe
WU3MEHEHUA B CNpaBea/INBUTE CTOMHOCTW.

3.8. Yc/s10BHM aKTHMBHU U IaCUBH
Kbm gataTta Ha otyeTta [pynaTta oT4YMTa YCIOBHU aKTMBW, KAaKTO cneBa:

- YcnoBHM aKkTMBM B pasmep Ha 25 711 xun.nB npeactaBaasawm nopTtdein oT ynpaBaaBaHU LEHHM
KHM}Ka Ha KNMEeHTW B IHBECTULMOHHMA NocpeaHuK , KOr Mapket” EAL]

- MpepoctaBeHn GUHAHCOBM aKTMBM 3a 06PaATHO U3KyMNyBaHe No gorosBopwu 3a peno — 1 146 xun. ns..

Kbm patata Ha oTt4yeTa, [pynaTa yC/I0OBHM nacveu B pa3mep Ha 26 857 xun.ne., npeacTtaBaABaliy YCIOBHO
3a4b/KEHME 3@ CTOMHOCTTA Ha nopTdeina ynpasasaBaHW YYKAW LLEHHW KHUMKA HA KAWMEHTM OTHOBO B
MHBECTULLIMOHHMNA NoCpeaHUK.

3.9. Cb6OuTHd c/lel Kpasd Ha OTYETHHS EPUO/,
Hsama Bb3HWKHaAW cbbutma cnep aatata Ha 6anaHca Ao AaTtaTta Ha 0406peHneTo 1 ny61MKyBaHETO My, KOMTO
[,a OKaXKaT CbLLLECTBEHO BAUSIHWE BbPXY pPe3yaTaTa U ONoBeCTABAHUATA B HACTOALLMA KOHCOIMANPAH roAMLLEeH
dVHaHCOB OTYeT.

3.10. Bwb3HarpaxjaeHue 3a O4UT
CornacHo 4n.30 an.1l ot 3C lpynata onoBecTABa, Y€ Bb3HArpaXKAeHWeTo 33 OAMT Ha KOHCONMAUpaHuA
¢dnHaHcoB oTyeT 3a 2022 r. e B pa3amep Ha 3 xua. nesa 6e3 44C.

3.11. HecurypHocTHu.
Bb3aeiicTBue HA pycKaTa BOEHHA HHBa3us B YKpaiiHa

IIpe3 peppyapu 2022 r. BCaeaACTBUE HAa BOCHHUS KOHGIUKT MeK Ty Pycus nu YkpaiiHa HAKOU IbpKaBH 00sIBHXa
HOBHW TAaKETH OT CAaHKIUH cpelry myOnndaus neir Ha Pyckara ®enepanus u HIKOM PYyCKH OaHKH, KakTO U
WHIMBUYaITHU CAaHKIIMU CPEIIy ONPEJIENICHH PYCKH IPaK/IaHu.

IMopaau HapacTBaIOTO T'€ONMOJUTHYECKO HampekeHwe, oT ¢epyapu 2022 r. ce HaOMOmaBa 3HAYUTEITHO
yBEJIMYEHUE B KOJIeOaHMITa Ha (OHIOBUTE U BAYTHUTE T1a3apH, ICHATE HA CHEPTOHOCUTEITUTE U FOpPUBAaTa U
3HAYHUTENTHO 00e3IeHsABaHe Ha pyOJiaTa CIpsSMO aMEPUKAHCKUS ToJIap ¥ EBPOTO.

Te3u chrOHUTHS ce OYaKBa Ja MPOABIDKAT J]a OKA3BaT BIUSHUE BHPXY JCHHOCTTA Ha MPEATPHUSITUS OT PA3THIHU
WHAYCTPUHM W TIpe3 CIeABallUTe MEepHOAW. [ pymara HsIMa NPEKH eKCIOo3WIwH (Hamp., CHENKH, cajja,
AQHTQXKUMEHTH) KbM CBBP3aHH JIMIA W/ WA KbM KIFOUOBH KITUSHTH, JIOCTABUMIM WM OAHKH OT TE€3U JbPIKABH.
EdexTruTre OT TOpHUTE CHOUTHS MOTAT J]a OKAXKAT BIMSHUE BHPXY LSIIOCTHUTE MAKPOUKOHOMHUYECKH YCIOBHUS B
cTpaHarta U B EBpora, KakTo U B MO-IBITOCPOUYCH TUIAH BHPXY THPrOBCKHTE 00OPOTH, MAPUIHUTE MOTOLHU U
peHTaOMITHOCTTA.

Bb3aeiicrBue Ha pactsmara uHGIALMA ¥ JTUXBEHUTEe HUBA

Msoro npeanpuarus u ['pynu ot pa3nuuHu OpaHIIOBE U CTPAHU M3NMUTBAT e(eKTa OT HapacCTBALUTE HUBA HA
nHOIANUATa ¥ JIUXBEHUTE MIPOLEHTH, KOUTO 3acsira BCUUKU aclleKTH Ha OM3HEeca M BOAAT 10 HApacTBaHE HA
HapacTBaHE Ha Pa3sXOIUTE 32 CYpPOBHHHU M pabOTHA CHJIa, a ChLIO U A0 IPOMEHH B ITOBEJCHUETO Ha KIMCHTUTE
1 HAapacTBaHETO HA KPEIUTHUS PUCK. Bp3aelicTBIEeTO HAa HHGIIALMATA U TMXBEHUTE HUBA 3aCEIHA BKIIFOYUTEIIHO
MpoLecuTe Ha B3eMaHe Ha MHBECTUIIMOHHU U (PMHAHCOBH PELICHUS U IpoLieca Ha MPErOBOPH 3a IOTOBAPSHE Ha
YCIIOBHS U TTapaMETPH 110 T€3U JIOTOBOPH.

OuakBa ce eheKThT OT Te3W HETaTHBHH HKOHOMHYECKH TIPOIECH BEPXY (DMHAHCOBUTE OTYETH HA OTYUTAIIOTO
ce JIpyKecTBo Ja ObJe chinecTBeH. OuakBaHWUTE HETATUBHU MOCTIEIUITA 00XBaIIar:

* BiausiHue BbpXy U3MEPEHUTE CIIPABEIMBU CTOMHOCTH HA aKTUBH U MacuBH; ,,bynrap Uex UuBect Xonauur
Al T'omumien naauBuyaneH uHaHcoB otdeT kbM 31.12.2022 1. 58

° E(i)eKTI/I BBpPXY NPOTrHO3UPAHUTEC 6’[:,[[61]_[]/1 MapuvHU NOTOLUHU U IMPHUJIOKCHU NUCKOHTOBH NIPOLUCHTHU, N3IIOJI3BAHU
3a ONpPCACIIAHC HAa HACTOALIATa CTOﬁHOCT, HWHAWKATOPHUTE 3a O6€3L[€HKa 1 TCCTOBETC 3a 0663HeHKa;
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* EhextH BBpPXY JOTOBOPH C KIMEHTH, BKIIOUHUTEIHO BB3ICHCTBUETO BHPXY OYAKBAHUTE KPSIUTHU 3aryOH IO
MC®O 9 u Bb3ACHCTBHETO BHPXY JOTOBOPH, KOUTO BKJIIOYBAT 3HAUMTEIICH KOMIIOHEHT Ha (DMHAHCHPAHE 10
MC®O 15;

* Edextu oT npoMsiHa B OYaKBaHUTE KPETUTHH 3aryOn oT puHaHCOBH HHCTpyMeHTH 10 MC®DO 9, paznuynu ot
B3€MaHHU4 10 IOTOBOPH C KIHEHTH;

* Edpextr BBpXYy IPOBU3UU 32 IBJITOCPOYHHU JOXOJU HA MEPCOHANIA U OLICHKUTE HA MACUBHTE IO IJIAHOBE C
nedunupanu goxoau no MCC 19;

HapaCTBaHII/ITC HHUBa Ha I/IH(i).HaHI/IHTa " JIMXBCHUTC IMPOLCHTHU MMAT MOTCHOHAJIA Oa NPUYUHAT 3HAYUTCIIHA
HECUTYPHOCT IO OTHOIICHUEC OLICHABAHCTO KAKTO Ha KPATKOCPOYHHU, TaKa M HA IBJITOCPOYHU AaKTHBH U ITACUBU.

3ambprKaliuTe ce BUCOKU HHMBa Ha mHQuaius npe3 2022 r u B Hauanoto Ha 2023 r. 10BeaoXa J0 TPYyCOBE B
CBeTOBHAara ()MHAHCOBA CUCTEMa. B pe3ynaTar OT BAMIaHETO Ha OCHOBHHUTE JIMXBEHH MPOLEHTH OT HAKOH OT
KJIFOYOBHUTE LIEHTPAIHK OaHKH B CBETa JOBEAC IO KpH3a B JIMKBHJHOCTTA Ha OAHKOBU U JPYrH (hDMHAHCOBH
MHCTUTYIIUM, YUUTO MOPTPEHIIN ¢ aKTUBHU ChIbPiKaxa 3HAYUTEIICH JSUT Ha aKTUBU C (PUKCUPAHU JIMXBEHU HUBA.

I'pynata TpeTupa ropHUTE CHOUTHSI KATO HEKOPUTUPAIIN CHOUTHS, HACTBIMIIH CJIE/I Kpasi Ha OTYETHHS ITEPUO/I.
KbM narata Ha omoOpeHHE 3a M3JaBaHE HA HACTOSIIUS (PMHAHCOB OTYET, KOJMUYECTBEHHAT €(EKT OT Te3U
CHOUTHUSI HE MOKe Ja ObJie OIpe/ie]ieH ¢ pa3yMHa CTEleH Ha TOYHOCT OT cTpaHa Ha ['pymnara. PpkoBoacTBOTO
aHaJIM31pa BB3MOXKHUTE e(l)eKTI/I OT NPOMCHAINIUTE CE€ MAKPO-UKOHOMHYCCKU YCIOBHA BBPXY q)HHaHCOBOTO
CBbCTOSIHME M PE3YJITaTUTE OT JAeiHOCTTa Ha ['pymara.

Heca HaJIMOe Apyru 3SHa4MMu CHOUTHS CJIC Jarara Ha OT4YcTa 3a (1)I/IHaHCOBOTO ChCTOSHHUEC, KOUTO J1a U3UCKBAT
OITOBECTABAHC WJIM KOPCKIUA Ha (1)I/IHaHCOBI/I$I OTYCT.

I'pynara mma wcTopusi Ha TEYENHMBINA JEHHOCT W CBOOOJEH JOCTHI A0 (uHaHCOBH pecypcu. OOmiarta
HECUTYPHOCT IIpU CeraiiHara He6HaFOHpPI$ITHa WKOHOMHYECKA CUTyallud B YCJIOBHUATA Ha MaHACMUA, IIE CC
MPeoI0JIsiBa Ype3 ONTHMHU3MPaHE Ha OllepaTHBHATA JEHHOCT U CJIeIBaHE Ha CTPATErus, ChbCPEIOTOUCHA BhPXY
OCHOBHHUTE KoMIeTeHIH Ha ['pynara. OcBeH MpoMsiHa Ha OM3HEC Mojiesia ¥ pHeMaHe Ha HOBa CTpaTerHs 3a
(yHKIIMOHUpaHE B IPOMEHSIIA ce cpefia, [ pymara npeanpruemMa HaMmalsiBaHe Ha Pa3XOJIUTe CH H MOJUTHKA Ha
mo-66p3a 1 e)eKTHBHA aIanTaIys KbM IIPOMEHSIIATa Ce cpea.

PbkoBoscTBOTO Ha I'pymarta cuurta, 4e CHIIOTO € ACUCTBAIIO W II€ OCTaHe JeWCTBAIlO, HSIMa IUIAHOBE U
HaMepeHUs 3a MpeycTaHOBsBaHe Ha AckHocTTa. [Ipe3 2022 1. He ce MpenBIIKIa B3eMaHETO Ha PEIICHUS 3a
HaMaJIsiBaHE Ha KalnTaja, 3a mpeodpazyBaHe WM MpeKkparsBade Ha ['pymara.

Digitally signed b igitally signe
SILVIA SILgiZ I)\,IZ\?LSVAy KRAS”\/“R ER%\tSIll\Illle \?LASI%ROV
IVAYLOVA EORDQ\(I’\IZ(;\{)/-‘\‘ " VLADIMIROV gIMITZRSZ\g 020
. .04 ate: .04..
YORDANOVA 1;:?4:20 4103'00" DIMITROV 17:35:38 +03'00'
Cucrasuten : Mpaiim busHec KoHcyntuur AL, U3nvaHuTeneH gupekrtop : Kpacumup Aumutpos

JaTta Ha cbcTaBsAHe : 29.04.2023 r.
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TOJUIIEH KOHCOJIMJUPAH JOKJIAJ 3A JEMHOCTTA
Ha "BYJITAP YEX UHBECT XOJIJIUHI" A/l 3a 2022 roauHa

logumHUAT KOHCONMUMPaH NOKJa[ 3a JASHHOCTTa MPEICTaBs KOMEHTAp W aHaJIU3 HAa KOHCOIHMIUPaHUS
(bMHAHCOB OTYET U JIpyra ChIECTBEHA HH(POPMAIUS OTHOCHO (PMHAHCOBOTO CHCTOSTHUE U PE3YJTATHTE OT
neiHocTTa Ha ['pynaTta, mapuyHUTE MOTOLM, COOCTBEHUS KallUTaJl U MPOMEHUTE B TIX. TOH Chabpxka
uHpopmanusaTa o 4i. 39, an. 1 ot 3akoHa 3a cueroBoacTBOTO M Wwi. 100H, ain. 2 ot 3akoHa 3a ITyOIUYHOTO
npemtarade Ha neHHu kamxka (3IITILK), kakto n wr. 11, 1. 1 or Hapen6a Ne 2 ot 09.11.2021r. Ha
Komucusita 3a ¢punancoB Hamzop. IIpuinokeHa KaTo caMOCTOSATEICH JOKYMEHT KbM HACTOSIIMS TOKJIAJ €
neknapanus 3a koproparuBHo ynparinenue Ha "BYJITAP UEX MHBECT XOJIAUHI™ AJl, cwrimacHo
pasnopenbute Ha wi. 100H, an. 8 ot 3IIITLK.

Hactrenmiure mpe3 2022 r. o6crosiTencTa, KOUTO pbKOBOJCTBOTO Ha JPY’KECTBOTO CUMTA, 4e Ouxa
MOIJIM 2 ObAAT OT 3HAYCHHE 32 HHBECTUTOPUTE NP B3EMAHETO HA PEIICHUE Jia MPUI00HT, Aa IPoaaaaT
WM /1a IPOJBIDKAT J]a IPUTEXKaBaT Iy OIMYHO MpeUlaraHy IIEHHN KHIDKA ca Pa3KpUTH B IIPEBUIECHUTE OT
3IITLIK cpokoBe 1 HaYMH Ha HHBECTUTOPHUTE, HA PEryIMpaHus Ma3ap Ha LeHHHU KHIKa 1 Ha Komucusra
3a (hUHAHCOB HAI30D.

HaumenoBanuero Ha [Ipeampusituero maiika e "BYJITAP YEX HMHBECT XOJIAUHI™ AJ.
[Ipeanpusituero e yupeneno B PermyOnuka bbarapus, kato mbpBoHaYalHO € MPUBAaTH3alMOHEH (HOHN 1Mo
3akoHa 3a MpUBaTH3alMOHHUTE (OHA0BE ¢ HanMeHoBaHue [IpuBarn3anmonen ¢pona bynrap Yex Musect
AJl. Ot 1998 roguna no momeHnta [lpykectBoTo HOcH ceramHoTo cu HanmeHoBaHue "BYJI'AP UEX
MHBECT XOJIAWHI™ AJl. Ilpe3 Tekymara roguHa HsMa MPOMSHA B HAMMEHOBAHWUETO WIU JIPYTO
cpenacTBo 3a uaeHTH(GuKanusa Ha J{py>KecTBOTO.

"BYJI'AP YEX MHBECT XOJIAVUHI™" AJl e myOaudHO aKIIMOHEPHO JIPYKECTBO IO CMUCHIIA HA UIL.
110 ot 3IIIIK, c EMK 120054800. Cuurtano ot 09.12.2022 r. ceganumieTo u ajpeca Ha ynpaBlIeHUE HA
JPYXKECTBOTO € mpomeHeH oT rp. [lmoBaus, yin. benrpang Ne 2, er. 2 Ha rp. [Inosaus, p-u CeBepeH, yiI.
Komro @uuero Ne 7-A, er. 1. OCHOBHOTO MSCTO Ha CTONAHCKa JeHHOCT Ha ['pymara e B PemyOnunka
bwarapus, rp. IlnoBaus.

HpyxecTtBoTOo-Maiika € ¢ karutan 1 191 105,00 neBa, pasnpenener B 1 191 105 oOukHOBEHN TOMMEHHN
aKIH, perucTpupanu Ha brirapckara pougosa 6opca ¢ 6opcoB kox BCH. Kamuranbst Ha npykecTBOTO €
aKIIMOHEPEH U ce MPHUTEXaBa OT MHOXKECTBO (PM3UYECKHU JIUIA M HAKOJKO IOPHINYEcKH juna. Havamaus
KamuTall, ¢ KOWTO € perucrpupaHo japyxectBoro € 256 000 neBa, a yBETWYEHHETO MPOU3THYA OT
JBYKpPaTHUTE MPEPETUCTPAllMU B YBEIMYCHHE M HAMaJeHHE 10 HACTOSAMMA My pasMmep, B T.4. OT
KaluTaJIM3UpaHe Ha MOJIaramy ce JUBHICHTH.

HpyxectBoto-maiika "BYJI'AP UEX MHBECT XOJIIWMHI™ AJl - HAMa Apy>KeCTBO, KOETO /1a €
KpaifHO mpennpustHe Maiika. KanuransT Ha I'pynara e myOnM4yHO THPryBaH M HsMa aKIHOHEPH C
KOHTPOJIMPAILO YYaCTHE, HITH C y4acTUe, OCUTYPSIBAIIO 3HAYUTEIIHO BIHMSIHUE.

Cucremara Ha ynpaBieHue Ha JIpyxecTBoTo-mailka € egHocTeneHHa cbCc CBBET Ha IUPEKTOPUTE.
Unenoere Ha CpBeTa Ha AuUpeKkTopuTe KbM 31.12.2022r. ca:

1. Anenuna I'eoprueBa /lumutposa - [Ipeacenaren na CJJ
2. Kpacumup Brnagumupos Jumutpos - Unen va C/] u M3nbaHuTeneH 1upexTop
3. Esrenu Kpacumupon Henes - Unen na CJ{

3a U3MNBJIHUTENCH IUPEKTOp W MPEACTaBIsABAILl Ha JAPYKECTBOTO-Maiika € u3bpan Kpacumup
Brnagumupos JuMuTpOB.
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NHOOPMAIINA 110 YJI.39 OT 3AKOHA 3A CHETOBOACTBO

1. OcHoBHU noka3aTe/iu, XapaKTepu3nupauy (puHAHCOBOTO chCTOsIHME HA ['pynara

1.1 O0exTHBEH NperJen, KONTO NpeAcTABS BAPHO U YeCTHO PA3BUTHETO U Pe3yJITATHTE OT JeiHOCTTA
Ha ['pynara, 3aeqHo0 ¢ onucaHne HA OCHOBHUTE PUCKOBE, IIPe] KOUTO € U3NPaBeHa.

B xunsam nesa

2022 1. 2021 1.
OBLIIO AKTUBU 31184 28733
OBILIO COGCTBEH KAIIUTAJI 4828 4316
TEKYLIU NACUBU 9089 2 866
HETEKY I IACUBU 17 267 21551
OBILIO COBCTBEH KAIIMTAJI U HACUBU 31184 28 733

KOHCOJIMJUPAH OTYET 3A ITEYAJIBATA WJIH 3AT'YBATA U JPYT U
BCEOBXBATEH JIOXO/I kbM 31.12.2022 1.

IIpuxoau OT IUXBU

Pazxoau 3a muxBu

Hernu neyan6u (3aryom) oT ¢UHAHCOBH aKTUBU U
MacuBH, OTYMTAHW TIO CIpPaBEUIMBA CTOWHOCT B
rmeyaybara u 3arybara

[Tpuxomu oT AMBUACHTH

Pa3xonu 3a BpHIIHK yCIyTH
Pazxoau 3a amopTuzanus

Pa3xoau 3a nepconana
Hpyru pasxonu

Hpyru ®unancoBu npuxoau / (pa3xou), HETHO

Ileyan0a (3ary06a) 3a mepuoaa npeau pa3xoau 3a
TaHBIHU

Pasxoau 3a manpun
Ilewan6a/3aryda 3a roguHarta

Jloxoa Ha aknus
Jpyr BceoOGXBaTEH 10X0/1, HETHO OT JaAHbIH

O0110 BCceoOXBaTEeH J0X0Q

2022r 2021r
‘000 1B ‘000 1B
909 885
(1001) (1402)
775 1179

8 91

(403) (261)
(15) (8)
(502) (142)
(66) (24)
162 7
564 220
(53) (18)
511 202
0,33 0,17
511 202
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| 31122022 |  31.12.2021
IMoka3ares 32 IJIATEKOCIOCOOHOCT
JIBbJrocpoueH abiar/ AKTHBH 0.55 0.75
OO01 1bIr/ AKTUBHA 0.85 0.85
0611 a6ar/CoOCTBEH KAUTAal. 5.46 5.66
Jluebpupk (O6mo aktiBr/CoOCTBEH KaruTam) 6.46 6.66
IToxa3zaTenu 3a JMKBHIHOCT
KoeduimeHT Ha 001113 JIUKBUIHOCT 3.20 9.26
KoeduineHT Ha He3a0aBHA JIMKBUIHOCT 9.49 9.81

1.2. OnucaHue HA OCHOBHUTE PHCKOBe, peJ Kouto ['pynara e usnpasena.

OcCHOBHHTE PHCKOBE, ITpell KOUTO € m3npaBeHa [ pymara ce u3pa3sBaT B PHCKOBETE IIPH HHBECTHPAHETO B

OCHHHU KHHXXA. TYK C€ BKJIFOYBAT.

Ilazapen puck - npu KOUTO CTOWHOCTTA Ha JiaJieH (PMHAHCOB MHCTPYMEHT ce Koyebae B pe3ysrar Ha
MPOMEHH B Ma3apHUTE IICHU, HE3aBUCUMO JaJIH Te3H IPOMEHHU ca MPUYHHEHH OT (PaKTOPH, XapaKTepHU
3a OTJEITHHUTE IIEHHU KHIKA WIN 33 TEXHUS U3/aTell, Wik OT (aKTOPH, OTHACSIIH CE JIO BCUYKU [[CHHH
KHIDKa, ThpryBann Ha masapa. 3a "BYJI'AP UEX HMHBECT XOJIJIMHI" AJl cebmiecTByBa
MOTEHIMATHHUAT PUCK OT KOJICOAHUS B ICHUTE HA aKI[MHUTE 110 OTHOIIICHHUE Ha JIPYKECTBATa, B KOUTO €
WHBECTHPAIL

KommonenTuTe Ha ma3apHUs PUCK ca:

V' Jluxeen PUCK - PUCKBT OT HaMaJIIBAaHC Ha CTOMHOCTTAa Ha WHBECTULIMATA B JajJicHa

[IEHHA KHUTa MOpaJi U3MCHEHHE HAa HUBOTO Ha JIMXBEHUTE MporeHTH. [Tpu HammuneTo
Ha TOJIIMa BOJIATHJIHOCT B JIMXBEHUTE PAaBHMIIA MOTaT Ja ce MpearpueMar MEpKH
3a OrpaHMyYaBaHe Ha BIUSHHETO HAa OYAKBAHOTO IMOBHIICHHE C M3MOJI3BAHETO Ha
METO/IM 3a XCDKUPAaHe Ha JIMXBEHUS PUCK. J[py»KecTBOTO HE € cTpaHa Io J0TrOBOp 3a
0aHKOBH 3a€MH.

v’ Jluxkeuoen puck - JINKBUIHUAT PHCK IIPEACTABISABA HEBB3MOKHOCTTA aKIIMOHEPHUTE Ja

NpOJaaT CBOUTE aKIUK, CHOTBETHO Ja 3aKyMlaT APYrd (Ja yBeNIWYaT HWHBECTHULIHUSTA
cH), TMOpajad JIMICAaTa Ha ThPCEHE W MpesiaraHe Ha CbOTBETHHTE akuuu. lIpuunHa 3a
eBeHtyaseH nukBuaeH puck rpu " BYJICAP UEX UHBECT XOJIJIUHT " A/l , moxe
na ObJe HEBB3MOXKHOCTTA Jla ce Mpojaae Obp30 aKTUB Ha CTOMHOCT, OJHM3Ka 10
CrpaBeIMBaTa My CTOHHOCT HJIU JIa HE CE MOJIyYaT CyMH I10 JJOTOBOPH 32 OTITyCHATH
KPEIUTH.

v BanymeH PUCK - CT:H_IHOCTTa Ha TO3HW PUCK CC€ CbCTOU BBHB BB3MOXKXHOCTTA 3a psA3Ka

o0e3IleHKa Ha MECTHaTa BallyTa, KaTo IO TO3W HAYMH MPHXOJUTE HAa CTOMAHCKHUTE
cyOeKTH B cTpaHaTa jJa ObJaT MOBIUSHU OT IPOMEHUTE Ha BATyTHUS Kypc Ha JieBa
copsamo apyru Banytud. PukcupaHero Ha Kypca Ha Obarapckus jeB (BGN) kbm
enuHHarta eBporneiicka Banyta (EUR) orpannuaBa konebGaHusiTa B Kypca Ha JieBa
COpPSMO OCHOBHUTE YYXJECTPaHHU BalyTH B pPaMKUTE Ha KoJeOaHHUATa MEXKITY
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CBbOTBCTHUTE BAJIyTHU CIIPSAMO €BPOTO.

v Ilenosu puck — u3passiBa ce BbB Bb3MOKHOCTTA 32 MOHM)KCHHE HA [[CHUTE HA aKI[HHUTE
Ha ¢QongoBara Oopca. HamaneHuero Ha LIEHUTE HA aKUUMUTE MOXe Aa Obie
pe3ynTar OT BIOLIaBaHE Ha ()MHAHCOBOTO CBHCTOSIHME Ha JIpyXecTBOTO, ciabo
ThpCEHE Ha AaKIMHUTE NP BHCOKO TMpeajaraHe 3a Mpojaxkda, oOIIO MOHUKAaBaHE
Ha MHTepeca KbM HMHBECTULMU BBB (PMHAHCOBH MHCTPYMEHTHU H JPYTH.

. Kpeoumen puck - XpeJuTeH € PUCKBT, MPU KOWTO €IHA OT CTPAHUTE MO (PMHAHCOBUSI HHCTPYMEHT HE
WBITBJIHSBA CBOE 33bJDKCHHE M 10 TO3M HA4YMH MpUYMHABA (PMHAHCOBA 3aryba Ha JApyrara cTpaHa.
N3naranero Ha Jlpy>keCTBOTO Ha KPEAWTEH PHCK € OrpaHMYEHO A0 pa3Mepa Ha OajaHcoBara
CTOMHOCT Ha (PMHAHCOBHUTE aKTHUBH, IPU3HATH B Kpasi HA OTYETHHUS TIEPHOJ.

Oouwgu (cucmemamuyunu) puckoge

O6HII/ITC pI/ICKOBC HpOI/I3TI/I'-IaT OT BB3MOXKHHU HpOMeHI/I B IIMIJIOCTHATA HUKOHOMHYCCKA CHCTEMA
U T10- KOHKPETHO, TPOMSIHA Ha YCJIOBHUATA Ha (pUHAHCOBUTE Ma3apu. Te He Morar Jia ce AuBepcuuIupar,
TBU KaToO Ha T4AX Ca U3JI0KEHU BCUYKU CTOITAHCKU CY6CKTI/I B CTpaHaTa:

e MakpOMKOHOMHYECKHUSAT PUCK — TOBA € PUCKBT OT MAKPOMKOHOMUYECKU ChTPECEHUS, KOUTO
MoraT Ja ce OTpa3sT Ha MKOHOMHYECKHUAT PACTEX, JOXOJINTE HA HACEIEHUETO, THPCEHETO M
npeanaraHeTo u Ap. IIposBiieHHeTO Ha TO3M PUCK 3aBHCH OT peauia (akTopH, KaTo PeXUM Ha
yOpaBJieHHE TMOJUTHYECKa CTPYKTypa M TPUHLMINA, MOHETapHa M (UCKaJHA MOJUTHKA Ha
MIPaBUTEJICTBOTO, MHBECTULIMOHEH KJIMMAT B CTpaHaTa, BIUSHUE Ha MEXKTyHApPOIHU CbOUTHS U JIp.

® [loaumuueckusm puck - ToBa e PUCKBT, MPOU3THYAILl OT IOJUTHYCCKUTE IPOLECCH B CTpaHarTa
— PpHUCK OT TMOJUTHYECKa AecTaOuiau3auus, MPOMEHH B TMPHUHIUIUTE HA YNpaBleHUE, B
3aKOHOJATEJICTBOTO M MKOHOMMYECKATa MOJUTHKA. [IOTUTHYECKUAT PUCK € B MpPsKa 3aBUCHUMOCT
OT BEPOATHOCTTA 3a NPOMEHHM B HeOJarompusiTHa IMOCOKa Ha BOJIEHATa OT MPaBUTEJICTBOTO
IBITOCPOYHA MOJUTHUKA, B pe3YyJITaT HAa KOETO Bb3HUKBA OMACHOCT OT HETaTUBHU MPOMEHU B OU3HEC
kinMara. [loeture aHra)XxMMEHTH U U3MCKBAaHUATA BB Bpb3Ka C WIEHCTBOTO Ha cTpaHata HU B EC u
€BeHTYAJIHOTO TpucheauHsBaHe KbM EBpomeiicku Banyren Cwro3 (EBC), mnpeamonarat
nonoOpsiBaHe Ha OM3HEC KJIMMara B CTpaHaTa W yJECHsBaHEe Ha OM3Heca U MpeArpueMayecTBOTO.
ToBa ca OCHOBHHUTE IPUYMHHU /12 HE CE OYAKBAT ChTPECEHHUS M 3HAYUTEIIHU IPOMEHH B IPOBEXKJaHATA
MOJUTHUKA B OBEIIE.

® Hugnayuonen puck- TOBA € PUCKBT OT IOKauyBaHEe Ha OOIIOTO HUBO Ha LieHUTE. bearapckure
IIPaBUTEJICTBA IPE3 MOCIEAHUTE FOJUHU C€ MPUIbpPXKAT KbM cTpora (QuCKajlHa MOJUTUKA B
ycnoBusATa Ha Bamyren Oopna. TenjgeHuusita e nmogoOHa MOJMTHKA Jla C€ 3ala3d B CleABalUTE
TOJIMHHU, OCOOCHO C OIJIe]l Ha IOCTUraHEe Ha IeJuTe 3a NPUCheIuHsABaHETO Ha bbiarapus kpm
EBpo3oHaTa B MakCHMaIHO KpaTKu cpokoBe. CucremaTa Ha BalyTeH O0pJ KOHTPOJIMpa NapUuyHOTO
npeJylaraie, Ho BbHUIHM (pakTopu (Hamp. MOBUIIABAaHETO IIEHATa Ha MeTposia) OKa3BaT HATHCK B
[IOCOKa Ha YyBEJIMYCHHE Ha IeHOBUTe HuBaA. IIpucheauHsBaHETO Ha CTpaHaTa HU KbM
EBponeiickust cbi03 ChIIO Bb3/EHCTBA B IOCOKA MOCTENEHHOTO U3PaBHSIBaHE Ha BBTPEIIHUTE LIEHU
C Te€3M Ha OCTaHaIUTe cTpaHu wieHkU. CovriaacHo aaHHu oT HCU, roaumnHaTta mHGuanus 3a
nexeMmspu 2022 r. cupsimo gexkeMspu 2021 r. e 16.9%.r. @akropure, KOUTO OKa3BaT BIUSHUE BEPXY
pbcTa Ha MH(IANMATa BEPOSTHO 1€ MPOABIKAT J1a UMAT HEraTuBEeH e(eKT M IMpe3 OCTaHAINUTE
Mecenu Ha 2023 T.

e Puck om ¢opcmadicopnu obcmoamencmea- Ilpumep 3a TakbB pUCK € oOsBeHaTa OT
CBETOBHATAa 3/paBHa opraHusauus ,JlanagemMus® ot pa3Bunara ce B kpasg Ha 2019 r. enunemus ot
OCTBHP PECIUPATOPEH CUHIAPOM, CBbp3aHa ¢ HoBUs KopoHaBupyc COVID-19 (KoBua-19). Otkputust
B kpast Ha 2019 r. B Kuraii HOB Bupyc OBbp30 ce mpeHece B LieiHs CBAT, KaTo EBpomna e cuiiHO
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3acernara. Penuna aepikaBu npeanpuexa ApacTUYHM MEPKM 3a OBJIAJIBAHE Ha 3apasara ¢
KOpPOHaBHYCa, BKIIOUUTENHO U bbarapus. Ilazapute B 151 CBAT ThPIAT CPUBOBE, KAKBUTO HE €
umasio ot guuancoBus kpax npe3 2008 r. [Ipyr puck e 3anouyHanara B kpas Ha ¢eBpyapu 2022 r.
BOMHA B YKpalHa cjeJ] BbOPBKEHO HAaXJIyBaHE Ha TEPUTOpUATA M OT CTpaHa Ha Pycus, KakTo u
MOCTIEABAIIUTE COI[UAIIHN M MKOHOMHUYECKU €(EKTH, KaKTO BpXy bbarapus, Taka u BpXy CTpaHHUTE
ot EC.

W3munanara 2022 r. ¢ Oels3aHa OT BOWHHM, HKOHOMHYECKH, IOJUTUYECCKH U OOIICCTBEHU
npomenu. [IpombmkaBammusaT KOH(GIUKT B YKpaiiHa, eHepruiiHa Kpu3a, HECTHXBAIllaTa BUCOKA
uH(pIanMs, HapacTBALIUTE pPa3XxoJu IO 3aeMHUTE, NPEIU3BUKAHM OT 3aTSAraHeTO Ha MapuyHara
nonmutuka ot denepanuuar pesdeps u ELlb, n odakBaHMATa 3a MpeACTOsIIA peLEcus, HaTexaxa
CEpPUO3HO BBPXY JAOBEPUETO HA HMHBECTUTOPUTE M MoTpeOutenute. PazBuruero Ha rioOanmHaTa
MKOHOMHKA U (PMHAHCOBUTE Ma3apy OCTaBa TBBbP/I€ HECUTYPHO, KATO Bb3MOXKHU U3HEHAIU B TIOCOKA
BJIOIIABAHE HE Ca U3KIIOYEHHU. [IponechT Ha HOpMaNU3UpaHe HAa JIMXBEHUTE paBHUIIA OYepTaBa Io-
TPYJI€H JOCTBHII IO KPEIUTH U ChKpalllaBaHE KaKTO Ha MHBECTUIIMUTE, TaKa U Ha MOTPEOIEHUETO.

Ha 1031 eran ppkoBOACTBOTO Ha [[pyKeCTBOTO-MalKa HE € B CbCTOSIHUE /14 OLIEHU HAJEkKHO
BB3/IEUCTBHETO Ha (OPCMAKOPHUTE OOCTOATEICTBA, TbH Karo CHOUTHUATA C€ pa3BUBAT
M3KJIIOYUTENIHO JAMHAMHYHO M € TPYJIHO J1a C€ OLIEHH IBbJITOCPOYHOTO WM BB3AEHCTBUE BBPXY
o0eMuTe Ha THProBUs, NMApPUUYHUTE MOTOLM, peHTabmiHocTTa U Ap. KbM MoOMeHTa He ca Ha nulle
VHJMKAIMH 32 ChIIECTBEHA HECUTYPHOCT OTHOCHO JieiiHOCTTa Ha ['pynara

1.3. AHam3 Ha PUHAHCOBH ¥ He(DMHAHCOBHM OCHOBHM I0OKA3aTeJH 32 pe3yJiTara oT AeiHOCTTa,
HMAIY OTHOLIEHHE KbM CTONAHCKATA AeHHOCT, BKIIOYUTEJIHO HHPOPMALHA 110 BBIIPOCH, CBbP3aHH
€ €KOJIOTMATA M CJHYKHTEJHTe; NPH M3roTBAHE HA aHAJM3a B J0KJAaJla 3a JeHHOCTTa MOrar J1a ce
BKJIIOYAT NPENpPaTKd KbM CyMHTE HAa Pa3XxoAuTe, OTYETEHH B FOAUIIHMTE GUHAHCOBH OTYETH, H
AONbJIHUTEIHH 00SICHEHHs BbB BPb3Ka C THAX;

PenTabumHOCTTa (JIOXOMHOCTTA) € CIIOCOOHOCTTA HA JIPYKECTBOTO JIa HOCH MKOHOMHYECKA U3ro/1a Ha
HETOBHUTE COOCTBEHHUIIM OT YMEIIOTO YIPaBJICHHE Ha aKTUBHUTE, HA COOCTBEHHS M IPUBIICYEH KAaITUTaI ¥ Ha
IPYTHTE TTacUBH. Ts € Hali-Ba)KHUS MOKa3aTel 32 e(heKTHBHOCTTA HA IPOBEXKIaHATA JEWHOCT - MIOKYITKO-
npoJak0a U yrpaBjeHUe Ha JSUIOBE.

»bynrap Uex MuBect Xonauar" AJl kaTo Jpy>KeCTBO OT XOJIUHTOB THII € HACOYUJIIO CBOATA JIEHHOCT
MPUOPUTETHO KbM MEHHUJIKMBHT Ha NMPEANPUATHITA B KOUTO yyacTBa. Upe3 HHBECTULIMH B U3TrpaKJaHe
Ha XOJIIMHIOBAaTa CU CTPYKTYypa IJIaHUPA Ja HHBECTHPA ABITOCPOYHO B IJI0BE HA IBIIEPHU U ACOLIUUPAHU
JpY>KECTBA W/MIIM B KAIUTAINTE HA PUIOOUTHTE IPYKECTBA U Ja ce (PuHAHCHUPaA JEHHOCTTA UM.

IIpe3 2020 r. ,,bynrap Yex NuBect Xonaunar" AJl mpunobusa 50 nsana npexacraisBamu 100% ot
kanutaina Ha ,,KbM“ EOOJI ¢ EMK 103775584 3a cymara ot 3 500 xumn.ns.

Kem 31.12.2021 r. e mpukiodeHa mpoieaypa no yeenudenue Ha kanutaia Ha KbM EOO/I,
3anouHaina npe3 2020 r., B pe3yaTaTr Ha koeto aknmuoHepHus kanutan Ha KbM EOO/] e yBennuen na
1 505 xwn.1B. ype3 uznaBane Ha gonbiaHUTETHU 15 000 msma ¢ emucuonHa croiHoct 100 nB./msa. KM
Kpast Ha npenxoanusi nepuos bynrap Uex UuBect Xonmuar AJl nponaBa unBectunusta cu B8 KbM
EOO/I, kosTto cnen ¢uuanu3upaHe Ha OW3HECKOMOHMHALMATA [0 YBEJIMYEHHE HAa KamnuTana Ha
JBIIIEPHOTO JPYKECTBO € mpuaoomna croiroct oT 5000 xui.as.

ITpe3 noemepu 2021 1. ,,bynrap Uex MuBect Xomauuar® Al npugoousa 1 552 200 6p. oOnkHOBEHH,
Oe3HanmM4HU akuuu, npeacrasisBamuy 100 % ot kanurana Ha HBecTHIIMOHEH mOcpenHuK ,,;Or Mapker
EAJl, xakro u npumodusa 250 000 O6p. oOnMKHOBeHH, Oe3HAIMYHM aKuuu, npeacrasissany 100 % ot
KanuTana Ha YmpasisiBailo aApyxectso ,,}Or Mapker @oun MennmpxkmMbHT EAJL.

[Ipes ampun 2022 r. bynrap Yex MWuBect Xommuar AJ[ mpuaodbuBa 12 000 Op. Jlsnose,
npencrasnsBamu 100% ot kanutana Ha ,,Bummoc” EOOJl ¢ nen mocnensamia mpenpoaaxoa. [Ipes
nexemBpu 2022 r. bynrap Yex MuBect Xonaunr A/l npoaasa Bcuuku nputekasanu ot Hero 12 000 Op.
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nsuioBe, mpeacrasiassany 100 % ot kanutana Ha Burmuiroc EOO/I.
Kem 31.12.2022r. bynarap Yex HMuBectr Xomaunr AJl e apyxecTBO — Maiika Ha 2 JIbUIEPHU
npyxecTBa, a umenHo: ,,JOI' MAPKET* A/l u ,,JOI' MAPKET ®OHJI MEHUI’)KMBHT* EAJI.

I[CﬁHOCTTa Ha ,bynrap Uex Husect Xomnuur" A/l HIMa OTHOIICHUEC KBM C€KOJIOTHATA U HE OKa3Ba HEIraTHBHO
BJIMSHUEC 110 OTHOILICHHUE OIIa3BaHETO HAa OKOJIHATa Cpeaa.

1.4, BcHYKH BaKHH CLﬁI/ITI/Iﬂ, KOHUTO Ca HACTBIIMWJIH CJde€ad JaTaTa, KbM KOATO € CbCTAaBECH
TOAUIIHUAT KOHCOJIUIUPAH q)I/IHaHCOB OTYCT,

He ce macTenmnm BaXKHH CHOUTHS B I[GIZHOCTT& Ha JPYXKECTBOTO CJICA I'OAWIIHOTO IMPUKIIOYBAHE,
KOUTO J1a OKaKaT BJIMAHUC BbpPXY HETOBATA I[CﬁHOCT, PECIICKTUBHO BbPXY IICHATA HA aKI[UUTEC.

B m3nwauenune Ha uzucksadeTo mo wi. 10, 7.4 ot HAPEJIBA Ne 2 ot 09.11.2021 r. 3a nbpBOHaYaTHO U
TOC/IEABANI0 Pa3KpuBaHe Ha MH(OPMAIIHS ITPY MyOJIMYHO Mpejiaraie Ha [IEHHN KHYDKA U JIOIyCKaHe Ha
INECHHHU KHHXXa J0 TbhpProBHUA Ha PEryjiMpadH masap, BCUYKH BaXHU cpouTHS U osJiaTta H€O6XO)II/IMa
nHpopmanms (OO0 TO BBTPEIIHA WM PETYJIMpaHa), KOATO ChITBTCTBA AeiHOcTTa Ha ,,BYJICAP
YEX MHBECT XOJIAUHI™ AJl, caurano ot 16.06.2022r. "BYJII'AP HEX UHBECT XOJIJIUHI™ A L]
paskpuBa KbM OOmiecTBeHocTTa upe3 enekTpoHHata wMeaus Mudocrok, Ha ampec:
https://www.infostock.bg/infostock/control/issueannouncements/BCH.

Kakto n Ha kopmoparuBHara crpanuiia Ha J[pykecTBoTo B paszaen ,,JIHBecTuTOpH” Ha CIEmHUS apec:
http://www.bcihsm.com/.

o 16.06.2022r., JIpy>keCTBOTO OMOBECTSBAIIE HEOOX0AMMaTa HHPOPMAIIHsI Ha CIICIHATN3UPAHHAS CaANT
3a ¢uHaHcoBa nHpopmanus Investor.bg na cregnusat aapec
https://www.investor.bg/bulletin/index/1/51/0/0/0/1/ .

1.5. BeposiTHOTO OBbENI0 pa3BuTHe Ha ['pynara;

U npe3 2022r. ocHOBHA 3amada Ha pbKOBOJACTBOTO Ha ,,bynrap Uex Musect Xonauar" AJl 6e na
OPOABIDKM B IOCOKa MOA0OpsiBaHE HAa HWMYIIECTBEHOTO M (PMHAHCOBO CHCTOSIHUE HAa EMHTEHTA,
MOCTUTaHETO Ha (prHAHCOBH pe3ynTaT. KaTo 1pyKecTBO OT XOJIAMHTOB THII € HACOYMIIO CBOSTA JEHHOCT
MPUOPUTETHO KbM MEHUDKMBHT Ha MPENNPUATHATA B KOUTO y4acTBa. Upe3 MHBECTHIIMU B M3TPAXKIaHE
Ha XOJIZIMHIOBATA CH CTPYKTYpa IJIaHKUPa JIa THBECTUPA JIBJATOCPOYHO B JSUIOBE HA TBIIEPHU U ACOLIMUPAHU
JpY>KECTBA W/MIIU B KAIUTAINTE HA IPUIOOUTHTE IPYKECTBA U Aa ce (PuHAHCHUpPaA JEHHOCTTA UM.

1.6. neficTBUATA B 00J1aCTTA HA HAYYHOU3CJI€I0BATEJICKATA U Pa3BoiiHATA JIeliHOCT;

KoM 31.12.2022r. 'pynarta He OChIIECTBABA HAYYHH U3CIICABAHUS U Pa3padOTKH.

1.7. undopmanus 3a npujao0UBaHe HA COOCTBEHH AKIMH, M3UCKBAHA MO peaa Ha wi. 1871 ot
THpProBcKud 3aK0H;

Hsma TakuBa oOcTosITEICTBA.
1.8. HaIMYHeTO HA KJIOHOBE HA NMPEeANPHUATHETO;
,»byarap Uex Musect Xonauur" A/l HAMa ch3/1aeHa KIIOHOBA MpEXa.

1.9. n3noa3BaHuTe OT NMPeANPUATHETO (PMHAHCOBH MHCTPYMEHTH, 2 KOIraTo € ChIIeCTBEHO 3a
OllcHSIBAHE HA AKTHBHMTE, NMACHUBHTE, (DMHAHCOBOTO CHCTOSIHME W (PMHAHCOBMA pe3yJTar, ce
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ONoOBeCTABAT M:

a) HeJMTe M MNOJMTHKATA HAa NpPeINPUATHETO MO YyNpaBjieHHe HAa (UHAHCOBUSI PHCK,
BKJIIOYMTEIHO MOJMTHKATA MY Ha Xe/KMPaHe HA BCEKN OCHOBEH THII XeXKHPAHA MO3MLHA, 32 KOSATO
ce MpUJIara OTYMTAHe HA XeIKNPAHETO;

0) eKCno3UIMATA HA MPeINPHUSITHETO N0 OTHOIIEHN e HA IEHOBUS, KPeAUTHHUSA U JIMKBUIHHUS PUCK
U PUCKA HA NAPUYHUS OTOK.

,wbymrap Yex MuBect Xonmunr" AJl HsAMa OTBOpEHM XE€K IO3MLHMH, a CEKCIO3ULHUATA Ha
MIPEANPUATUETO 110 OTHOIICHUE HAa KPEAUTHHUSI U JTMKBUIHUS PUCK M PUCKA HAa IAPUYHUS IIOTOK € JaJicHa
B To4Ka 1.2. OT HacToslMs JOKJIAJ - ONMCAHUE HA OCHOBHUTE PUCKOBE, IIPEJ KOUTO APYKECTBOTO €
U3IIPABEHO.

AHAJIN3 U PABACHEHUE HA UHOOPMANUATA 11O NPUIOKEHUE 2 KHBM 4YJ1.10, T.1
ot HAPEJIBA Ne 2 wa K®H ot 09.11.2021 r. 3a nmpocneKTHTEe NPH NYOJUYHO NpeaiaraHe u
AONYCKaHe 10 ThProBHS HA PeryJHPaH Na3ap HA IIeHHU KHHUKA ¥ 32 Pa3KpUBaHeTo HA MHGopManus

1. UH®OPMAILMS, JAJEHA B CTOMHOCTHO U KOJMYECTBEHO U3PAJKEHME,
OTHOCHO OCHOBHUTE KATETOPUU CTOKM, NPOJYKTH WWJIN NPEJOCTABEHU
YCJYId C MOCOYBAHE HA TEXHMS J51J1 B MPUXOJUTE OT IMPOJAXKBU HA
EMUTEHTA, CbOTBETHO JIMLIETO MO § 11 OT JONbJHUTEJIHUTE PA3MOPEIBN HA
3MMLK, KATO IS1J10 U IPOMEHUTE HACTBIWIN MPE3 OTYETHATA ®UHAHCOBA
T'OJIMHA.

OcnoBHara aeiinoct Ha ['pynata e B chriacue ¢ o0siBeHaTa: CBbp3aHa ¢ MpHI00UBaHe, yrpaBieHHE,
OLIeHKa M Mpoaax0a Ha yyacTus B OBJITAPCKH U YyKAECTpaHHH JpyskecTBa; [IpunobuBane, ynpasienue u
npojaxkOa Ha obnmuranuu; [IpunoduBane, oreHKa U mMpoaax0a Ha MATEHTH, OTCTHIIBAHE HA JIUIICH3U 32
M3II0JI3BAHE HA MATEHTU Ha JIPY’KEeCTBAa, B KOMTO XOJJMHTOBOTO JIPY>KECTBO ydacTBa; PuHaHCHpaHEe Ha
JPY>KECTBA, B KOUTO XOJIJUHTOBOTO JIPY’KECTBO Y4acTBa, MHBECTHPAHE U MHBECTUIIMOHHO KPEIUTHPAHE;
MapxkeTHHr, 60pCOBH ONEpaIIH, HHKEHEPUHT, COOCTBEHA THPrOBCKA AEHHOCT U IPYTH THPTOBCKH C/ICIIKH.
[HompobHa wHpOpManKs BB BPb3Ka C OTHOCHUTEIHHUS I HAa MPUXOAWTE OT yIpaBieHHWEe M mponaxda Ha
y4acTusi B OBITapCcKu W YyXKACCTPaHHU JPYKECTBA CHPSAMO OOIIMsS 00eM Ha MPHUXOJUTE OT JEHHOCTTA Ce
ChABpKA B TOYKA €JHO OT HacToswmus nokinan — OCHOBHHU IMOKa3aTeNH, XapakTepu3upamy (UHAHCOBOTO
cecrosiHUE Ha ['pynata

2. HHO®OPMAIIMA OTHOCHO INNPUXOAUTE, PASNPEJAEJEHHU IO OTAEJIHUTE
KATEIOPUH JEMHOCTH, BbTPEIIIHU U BLHIITHA MTA3APU, KAKTO 1 TH® OPMAIIUA
3A M3TOYHULUTE 3A CHABIASIBAHE C MATEPHAJIM, HEOBXOJAUMHU 3A
MNPOU3BOACTBOTO HA CTOKH NN TPEJOCTABSAHETO HA YCJYI'U C OTPA3SIBAHE
CTEINEHTA HA 3ABUCUMOCT IO OTHOWEHHUE HA BCEKU OTJAEJIEH ITPOJABAY
WA KYIIYBAYIIOTPEBUTEJ, KATO B CJYYAWM, YE OTHOCHUTEJHUS J5IJT HA
HSAKOHM OT TAX HAJIXBBPJIS 10 HA CTO OT PA3XOJUTE WJIH NPUXOJUTE OT
MNPOJAXKBHU, CE NPEJOCTABA MH®OPMALIUSA 3A BCAKO JULE NOOTAEJHO, 3A
HET'OBUs J51J1 B MTIPOJAXKBUTE W NOKYIIKUTE U BPB3KUTE MY C EMUTEHTA,
CBHOTBETHO JIMLETO IO § 11 OT AOINbJHUTEJHUTE PA3INIOPEJABU HA 3IIIIIK.

Ilpuxoou om oeitnocmma (6 xuiu. 16.)

2022 2021
[Tpuxo/u OT JIMXBU 909 885
Jpyru OUHAHCOBU NPUXOIH 162 7

Karo apyxectBo oT X0ia1uHIoB T (PUHAHCOB XOJIMHI) OCHOBHHS MPOAYKT, KOWTO npeanara "bynrap
Yex HMuBect Xonmuur" AJl e npuaoOuBaHe, ympaBieHHE M MNpoAax0Oa Ha ydacTHi B OBIrapcKud U
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4yKJIeCTpaHHH APYKeCTBa. B TO3M CMHCBHI B KOHCOMMAMPAHUS OTUET 3a nevanbara uin 3arydata Wik JpyrHs
BCceoOXBaTeH 10X0J 3a BOBJEIIE OCHOBHO MSCTO II¢ HaMHpaT (HUHAHCOBUTE MPUXOAH. [pyxkecTBOTO HiIMa
W3TOYHHIIM 32 CHaOAsBaHE ¢ MaTepHalll HEOOXOIUMH 3a MPOU3BOJACTBOTO Ha CTOKH WIIM MPEAOCTAaBSIHETO HA
YCIyTH.

3. UH®OPMAILMA 3A CKJIFOYEHMU I'OJIEMU CAEJKHN U TAKUBA OT CBIIECTBEHO
3HAYEHME 3A JIJEWUHOCTTA HA TPYIIATA.

IIpe3 2020 r. npyxectBoTo npunobusa 100% ot xanutana Ha ,,KBM*“ EOO/I. IIpe3 2021 r.
,byirap Yex MuBect Xonauur AJl yBenuuyaBa Kalnurajga Ha JAbUIEPHOTO CU IpyxkecTBO ,,KBM*
EOO/, ype3 uznaBane Ha 15 000 nHoBu nsana. Ilpe3 nexemspu 2021 r. ca mponaneHH BCHUUYKH
nputexasanu ot ,,bynrap Uex Musect Xonauur® A/l nsutosere ot kanutana Ha ,,KBM*“ EOO/I.

IIpe3 noemspu 2021 r. ,,bynrap Uex MuBect Xonauur® AJl npugobusa 100 % ot kanuTana Ha
MHBECTULNOHEH nocpeanuk ,,}Or Mapker* EAJI, kakro u 100 % oT kanuTana Ha ynpasJisBaIlioTo
npyxectso ,,}Or Mapker @oun MennmxmbHaT EA L.

IIpe3 ampun 2022 r. bynrap Yex MuBectr Xomaumur AJ] npumobusa 12 000 6p. [snose,
npeacrasmsBamu 100% ot kanurana Ha ,,Bumumroc EOOJ] ¢ men nmocnenBama npenpongaxoa. [Ipes
nexemBpu 2022 1. bynrap Yex MuBect Xonauur A/l nponaBa Bcuuku nputexkaBanu ot Hero 12 000
Op. nanose, npeacrasasaBany 100 % ot kanurana Ha Bumuiroc EOO/I.

4. HHP®OPMAIIUA OTHOCHO CIAEJKHUTE, CKJIIOYEHU MEXIAY EMMTEHTA,
CBOTBETHO JIMIETO IO § 11 OT AONBJHUTEJHUTE PA3IIOPE/IBU HA 3IIILK, U
CBBP3AHU JIMLIIA, ITPE3 OTYETHUSA INIEPUO/, IIPEVIOXKEHUSA 3A CKJIIOYBAHE HA
TAKUBA CJEJKH, KAKTO M CJHAEJKH, KOUTO CA M3BBH OBUYAMHATA MY
JJEMHOCT WJIH CBIIECTBEHO CE OTKJOHSBAT OT ITABAPHUTE YCJIOBHUSA, IO
KOUTO EMUTEHTDBHT, CBOTBETHO JIMIETO IO § 1A OT AOI'BJHUTEJHUTE
PA3SNIOPEJIBH HA 3IIIIIHK WJIMW HEI'OBO ABHIEPHO APYXECTBO, E CTPAHA C
IHOCOUYBAHE HA CTOMHOCTTA HA CAEJKHUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCSAAKA UH®OPMAILIMS, HEOEXOJIUMA 3A OIIEHKA HA BB3JIENCTBUETO BBPXY
OPUHAHCOBOTO CBCTOAHUE HA EMUTEHTA, CbOTBETHO JIMIETO IO § 114 OT
JOIIBJHUTEJHUTE PA3IIOPEBU HA 3IIIIK.

Cebpszanu mura 3a "bynrap Uex MuBect Xommuur" A/l ca Ctuxc 2000 EOO/ ( mo 22.04.2021
r.), 1 mpiepHoTo npyxectBo KbM EOO/I mo marata Ha mpogaxkOara my mipe3 M. JlekemBpu 2021 1.,
UIT ,,;Or Mapket* EAJl, Y/ “IOr Mapketr @onn MenumxmbaT EAJl, KaKTO IBIIEPHO IPYIKECTBO
nHBumoc EOO/I (nmo nexkemBpu 2022 1.).

Cpbp3anu nmua ca u wieHoere Ha CbBeTa Ha J[MpEeKTOpUTE Ha APYIKECTBOTO.

C,Z[eJ'IKI/ITe CbC CBBP3aHUTC JIMIa Ca OITIOBCCTCHU B Ta6n1/1uaTa o - 40J1y:

31.12.2022 r.| 31.12.2021 r.

\Bzemanusn

CaeJIKH ¢bC COOCTBEHUIIH

Bb3craHoBeHa cCymMa OT HPENOCTaBEH aBaHC IO IPEABAPUTEIEH AOTOBOpP 32 - -
[OKYIIKA Ha aK[UH

HaumncieHna HeycTolKa ChITIACHO CHIOpa3yMEeHUe - 36
Hauncnena o6esuenka cori. MCPO 9 - €))
3ary0a Ha KOHTPOI - (942)
BrpHata o6e3nenka cpria. MCPO 9 - 19
Ki11040B ynpaBjieHCKH MepCcoHAT

[losryuenu penosutu ot CJ1 - 12
Jenosutu Ha cTapu wieHoBe Ha CJ1 - (5
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3advrorcenun

Crenku ¢ KJ11040B YIPABJIEHCKH MePCOHAJ

'Y IIpaBJIEHCKHU TIOTOBOPH — Bh3HATPaKICHHS 47 51
M3miaTeHy Bh3HATPAXKACHS 110 YIIPABACHCKH JIOTOBOPH (39) (50)

Pazyerute Ha JlpykecTBara OT Tpymnara cbc cBbp3aHuTe Juna kpM 31.12.2022r. u kM 31.12.2021 1. ca
IPEe/ICTaBeH! B TabIUIaTa 1o - J01y:

Bup 2022 r. 2021 r.

TeRyum (l)I/IHaHCOBI/I AKTHBHU U B3€MaHH OT CBHP3aHHU JIKIA

- CoOcrBeHuIM — (DMHAHCOBU B3EMaHUS - -

- Hauwucnena o0esuenka corir. MCOO 9 - -

- CoOCTBEHUIIM — THPTOBCKH U JIDYTH B3€MaHUs - -

- KuirodoB ympaBieHCKH epCOHAT 12 12

O0110 B3eMaHNsl OT CBbP3aHM JUIA 12 12

Telcyum 3abJIKCHUA KbM:

- KurodoB ympaBiIeHCKH TiepcoHaT 11 3

00110 3abJKEHHSI KbM CBbP3aHH JIMIA 11 3

Bynrap Uex MuBect Xonaunar Al He € CKIII0YBAJIO ChIIECTBEHH/3HAYUTEIHH JOTOBOPH, PA3IHMYHH OT
JIOTOBOPUTE, CKJIFOYEHHU 10 TIOBOJ O0MUaiiHaTa My JIEHHOCT.

5. HH®OPMAIMA 3A CbBUTHUSA U TTIOKA3SATEJIN C HEOBUYAEH 3A EMUTEHTA,
CBOTBETHO JIMHETO IO § 11 OT AOI'BJHUTEJHUTE PA3IIOPEABU HA 3IIIIK,
XAPAKTEP, UMAIIA CBHIIECTBEHO BJHMSHHUE BBPXY JEWHOCTTA MY, U
PEAJINBUPAHUTE OT HEI'O IIPUXOAU U M3BBPUHIEHU PA3XO/JUW; OLEHKA HA
BJIMAHUETO UM BBPXY PE3YJITATUTE IIPE3 TEKYIIATA I'OAUHA.

Ipe3 2022r. HsiMa chOUTHUS U TIOKa3aTeNH ¢ HeoOWvaeH 3a ['pymara xapakrep.

6. HHO®OPMAIUA 3A CAEJKH, BOAEHU U3BBHBAJIAHCOBO - XAPAKTEP N
BU3HEC IIEJI, IOCOYBAHE HA ®WHAHCOBOTO BB3JEMCTBHUE HA CAEJKHTE
BbPXY JEMHOCTTA, AKO PUCKBHT U ITOJI3UTE OT TE3U CAEJKHN CA CHIIIECTBEHH
3A EMUTEHTA, CbOTBETHO JIMIETO IO § 11 OT AOIIBbJJHUTEJHUTE PA3IIOPE/IBHN
HA 3IIIIK, U AKO PASKPUBAHETO HA TA3U UH®OPMAILIUA E CBIIECTBEHO 3A
OIEHKATA HA ®UHAHCOBOTO CBbCTOAHUE HA EMUTEHTA, CbOTBETHO JIMLIETO
o § 11 OT AON'BJIHUTEJHUTE PA3ITIOPE/IBU HA 3IIIIK.

[Ipe3 2022r. HsiMa CAECTKH, BOJCHH U38bHOAIAHCOBO.

7.  HH®OPMAIMUA 3A J4J1I0BU YYACTUA HA EMUTEHTA, CbOTBETHO JIMLIETO
oo § 14 OT JONBJHUTEJHUTE PA3IHOPEABU HA 3MHIIIK, 3A OCHOBHUTE MY
HMHBECTULUA B CTPAHATA U B YYXKXBUHA (B IEHHU KHUWXA, ®UHAHCOBHU
HUHCTPYMEHTHU, HEMATEPUAJIHU AKTUBU U HEJIBUKUMHU HUMOTH), KAKTO U
UHBECTULHUMUTE B JAgJ0OBU LHEHHM KHHUXA HU3BBH HETOBATA TIPYIIA
NPEANIPUATUA IO CMHUCBJA HA 3AKOHA 3A CYETOBOACTBOTO H
N3TOYHULUTE/HAYUHUTE HA ®PUHAHCHUPAHE.

[HoapoOHa nHpoOpMaIMa OTHOCHO MHBECTULMHUTE Ha ['pynara B cTpaHara ce chabpka B T. 1.3. aHanu3 Ha
¢uHaHCOBY M He()MHAHCOBU OCHOBHHM ITOKA3aTelM 3a pe3yiraTa OT AeHHOCTTA.

[Mpe3z 2022r. roaMHa M3TOYHUIM Ha (UHAHCHUpPAHE 33 OCHOBHHTE MHBECTHIMM Ha Bynrap Yex
NuBect Xonaunr A/l ca rimaBHO cpeicTBa OT CKIIOYBAHU CIIEJIKH ¢ (PMHAHCOBH MHCTPYMEHTH, B T.4. U
peno CAEKH.
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8. HNH®OPMAIIUA OTHOCHO CKIIOYEHUTE OT EMUTEHTA, CBOTBETHO
JIMOETO IO § 11 OT JOIIBJHUTEJHUTE PA3IIOPEJABH HA 3IIIINK, OT HEI'OBO
ABIIEPHO APYXECTBO, B KAYHECTBOTO UM HA 3AEMOIIOJYYATEJIA, 1OI'OBOPH
3A 3AEM C NIOCOUYBAHE HA YCJIOBUSITA IO TSX, BKIAIOYAUTEJIHO HA KPAUHUTE
CPOKOBE 3A WM3INVIAIIAHE, KAKTO U HWH®OPMALUA 3A IHIPEJOCTABEHU
I'APAHIINMU U TIOEMAHE HA 3ABJIKEHUS.

IIpe3 oTueTHHs mepuUOA B CIEICTBHE HA 3a€MHU OT HECBBP3aHM JIMIIA, JJOTOBOPHU 3a PEINO CIENIKU U
necu, 3a ['pynara ca Bb3HUKHAIM 3a1bJDKEHUS B pazmep Ha 7 679 xun. nB. (2 314 nB. xpm 31-12-202171).

Bynrap UYex MuBect Xonauuar A/l e ckiIOYMIO OOIUTallMOHEH 3a€M, IPH CIIETHUTE YCIOBU:

Ha 27.12.2019 r. npyxecTBOoTO eMuTHpa M IUtacupa emucus obmuranuu ¢ xox BG21_00025191.
PasmepsT Ha emucusara e 11 000 xwi. Epo. Emurupanu ca 11 000 6p. obmuramuu — oOMKHOBEHH,
MOMMEHHH, OEe3HAJIMYHU, JIMXBOHOCHH, CBOOOJHO NPEXBBHPISEMU, HEKOHBEPTUPYEMH H OOE3IEUYCHH.
Kpaen cpok na manmexxa — 27.12.2027r. JpyXecTBOTO MMa CKJIIOYEHA 3acTpaxoBka ,,O0IurannoHHHA
EeMHCHH"* BbB Bph3Ka C EMUTHUPAHMs OOJIHMTallMOHEH 3aeM, KaTo MoJMIara € u3naaeHa ot ,,3AJ[ Apmeer
AJl, a nokpuruero Bb3au3a Ha 13 608 xui. eBpo.

Kbm 31.12.2022r. TekymuTe THProBCKH U APYTH 3aIbJDKEHUS Ha [ pynara BKIIIOUBaT:

Texkyuu nacusu 2022 2021
TBproBecku U ApyTy TEKYIIU 3a0bIDKCHUS 1379 544
Jpyru Tekymu GUHAHCOBH ITACUBU 7679 2314
Texymum macuBH, CBBP3aHU C TaHBIU 31 8
Texkyuu nacusm 9089 2 866

9. NHO®OPMAILIUA 3A OTITYCHATUTE OT EMUTEHT, CbOTBETHO OT JIMLE 110
§ 11 OT JOIIBJIHUTEJIHUTE PA3ITIOPEBU HA 31K, NI OT TEXHU AbIIEPHHU
APYXKECTBA 3AEMMH, IIPEJOCTABSAHE HA T'APAHLIUMU WJIN IIOEMAHE HA
SAABJIKEHUA OO KBM EJJHO JIMIE WX HEI'OBO ABIIEPHO APYKECTBO,
BKIIOYUTEJIHO U HA CBbBP3AHU JIMIHA C INIOCOYBAHE HA HMMEHA WJIHU
HAMMEHOBAHUE U EMK HA JIMHETO, XAPAKTEPA HA B3AUMOOTHOILIEHUATA
MEXAY EMUTEHTA, CBOTBETHO JIMHETO IIO § 14 OT AOHOBJHUTEJIHUTE
PA3SNIOPEJIBN HA 3IIIIK, WJIX TEXHUTE ABIIEPHU APYXECTBA U JIMIETO
3AEMOIIOJIYYATEJI, PABMEP HA HEUW3SIIJVIATEHATA TIJIABHULA, JIMXBEH
INPOHEHT, JATA HA CKIIIOYBAHE HA JOI'OBOPA, KPAEH CPOK HA
IHHOT'ACABAHE, PASBMEP HA NIOETO 3AABJKEHUE, CIEHU®UYHU YCJIOBUA,
PA3/IMYHU OT NIOCOYEHUTE B TA3U PA3IIOPEJIBA, KAKTO U LIEJITA 3A KOATO
CA OTITYCHATH, B CJIYYAH YE CA CKJIIOUEHHU KATO IEJIEBH.

Hp63 OTUCTHUA NICPUOJ I[I)Y)KCCTBOTO HjMa NpeAO0CTaBE€HU 3a€MH, OCBCH OIIMCAHHUTC B TOYKA 4 ot
AOKJIaaa 3aCMU KbM ABIICPHUTE U CBbP3aHU KOMIIAHUU.

Kobm 31 nekemBpu 2022 1. TeKyIuTe THPrOBCKU U JPYTH B3eMaHus Ha [ pymnara BKIIIOUBAT:

Texkyum akTUBH  (XHJIL. JIB.) 2022 2021
Hpyru Texymy (GUHAHCOBU aKTUBU 15 897 8 655
THProBckH U APYTH TEKYIU B3eMaHUs 12 421 15957
Tekymu aKTHBH CBBP3aHU C JaHBIH - 2
[Tapu ¥ mapuYHU CKBUBAJICHTH 665 1842
Jpyru Texyimy HeUHAHCOBU aKTUBH 89 90

O0110 TeKylI AKTHBH 29 072 26 546
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10. HH®OPMALUSA 3A U3MNOJ3BAHETO HA CPEACTBATA OT HU3BBPUHIEHA HOBA
EMUCUA HEHHU KHUXA ITPE3 OTYETHUSA NIEPUO/.

[Ipe3 pasrnexnanus otuereH nepuon, "bynrap Uex Musect Xonaunr" Al He € eMUTHpaIO HOBU

IICHHU KHIKA.

11. AHAJIN3 HA CBOTHOHIEHHUETO MEXAY HOCTUI'HATUTE ®UHAHCOBH
PE3YJITATH, OTPASEHU BbB PUHAHCOBUSA OTHET 3A ®PUHAHCOBATA I'OAUHA,
N T10-PAHO ITYBJIMKYBAHMU INTPOI'HO3U 3A TE3U PE3YJITATHU.

PwvkoBoacTBoTO Ha "bynrap Yex UuBect Xomaunr" A/l He € myOiarKyBano MporHo3u 3a MOCTUTaHE Ha
¢buHaHcoBM pe3yinraru 3a 2022 r.

12. AHAJIM3 U OHEHKA HA IIOJIUTUKATA OTHOCHO YIPABJIEHUETO HA
OUHAHCOBUTE PECYPCU C TIIOCOYBAHE HA Bb3MOXHOCTHUTE 3A
OBCJIY’KBAHE HA 3AABJKEHUATA, EBEHTYAJIHUTE 3AIIVIAXU U MEPKH,
KOUTO EMUTEHTBHT, CbOTBETHO JIMHETO IIO § 11 OT JOINBJHUTE/JIHUTE
PA3INIOPEJIBU HA 3MIIIIK, E NPEANIPUEJ WX INPEACTOU JA IIPEAIIPUEME C
OIVIEA OTCTPAHABAHETO UM.

,wbynmrap Yex WMuBect Xonmuar AJl reHepupa [IOCTaTbUHO IMAPUYHHM IOTOLM, YIPABIISBAHU
po¢eCHOHATHO, 3a 1a MOXKE J1a IOKPHUE BCUYKU CBOM 33bJDKEHHS, KaTO IMOAIbPIKa IMOJIOKUTENEH OaaHc
MEXIy BXOSIIUS W W3XONAL] MapUueH IOTOK, BKIIOUMTEIHO HAJIWYHM [AapU4YHHM  CPEJCTBA.
[TokazarenuTte 3a JTUBBPUIPK M JIMKBUIHOCT Ha [lpy’KecTBOTO MoKa3BaT J00pa TEHACHIINS HA PAa3BUTHE.
IMonnbpxaiiky TUKBUHA aKTUBU, EMUTEHTHT CH TapaHTHpa PEIOBHOTO OOCITyKBaHE Ha OOIUTAIMOHHHS
3aeM.

[Ipe3 2022 r. roguHa WHBECTUIIMUTE Ha [[py)ecTBOTO ce (hMHAHCHpPAT OCHOBHO 4Upe3 M3IOJI3BaHE Ha
KOMOMHHMpaHa CXeMa OT COOCTBEHHM CpPEICTBA OT OINEpaTHBHA JEHHOCT, OT (PMHAHCOBHUTE PE3yITAaTH Ha
Jpy’KecTBaTa, B KOMUTO TOM HMHBECTUPAa M IIEHUTE Ha (UHAHCOBH HHCTPYMEHTH, CBIIO Taka U OT
emutHpanarta mpe3 2019r. emucus oOIUT NN,

B tabiuiiata ca npeJcTaBeHu JaHHU 33 HETHATA CTOMHOCT Ha akTUBUTE KbM 31.12.2022r Ha ['pynara.

XuJ1. JB.

AKTHBH IlacuBu

1. TekyIu aKTHBH 29 072|1. Texyuiu macuBu 9 089
2. Herekyiu akTHBH 2 1122. IsnrocpodYHy KPEAUTH 17 267
OOII0 aKTHBH: 31 184/06mo nmacusu 26 356
HetHa croitnoct Ha akTuBuTe (NAV) 4 828

Texymute aktrBy KbM 31.12.2022 roa. mpeBUIIaBaT TEKyIIUTE MACUBU KbM Ta3u nara ¢ 19 983 xui.
JIB., 2 COOCTBEHUAT KamUTal € IMOJIOKWATENHAa BeluunHa 4 828 XWil. NB. W HAJBUINABA OCHOBHUSA
perucTpupan kanutai ¢ 3 637 Xl JB.

KoM 31.12.2022r. choTHOMmEHHETO JBarocpounu macuBu/CobOcTBeH kanuTan e 3.58.

13. OIIEHKA HA BB3MOXXHOCTUTE 3A PEAJIM3AIIMSI HA WHBECTUIIMOHHUWTE
HAMEPEHHUSI C TIIOCOYBAHE PA3MEPA HA PA3IOJATAEMHUTE CPEJICTBA M
OTPA3SIBAHE HA Bb3MOXHUTE ITIPOMEHU B CTPYKTYPATA HA ®UHAHCHUPAHE HA
TA3M JEVMHOCT.

WuBecTunmonHuTe HamepeHuss Ha I'pymata ca cBbp3aHM C M3IBJIHEHHETO Ha KOHCEpBaTHBHA
WHBECTULMOHHA nporpama. Peanusupanero um npe3 2023r. me Obie OCHOBHO 4pe3 COOCTBEHU CPEICTBAa OT
olepaTHBHA JEHHOCT U MPUBJICUYEH KauTal.

Bb3MoxuuTe IMpOMCHU B CTPYKTypaTa Ha (bI/IHaHCI/IpaHe Ha MHBCCTHIIMOHHATAa ,I[eleOCT Ca CBbp3aHUu C
MMPOMCHUTC B MTAa3apHUTC yCIIOBUA.
69



»bynzap Yex MHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcoe omyem Kom 31.12.2022 2.

14, UH®OPMAIIUA 3A HACTBHBIIWJIIN MNPOMEHM IIPE3 OTYETHUA I[EPHO/J B
OCHOBHUTE IITPUHIUIIN HA YIIPABJIEHUE HA EMHUTEHTA U HA HEI'OBATA
NKOHOMMYECKA I'PVYIIA.

[Ipe3 2022r. He ca HACTBIMJIM 3HAUUTEIHU MPOMEHU B OCHOBHUTE MPHUHIUIN 32 YIIpaBJICEHUE HA EeMUTEHTa U
HeroBara ['pyma. JlpyXecTBOTO ce MpuUIbpX,a KbM CTpPaTErMUECKO YNpaBiIeHWE Ha AaKTUBUTE CH C OIJIE]
[IOCTUTaHe Ha: HapacTBaHE CTOMHOCTTa Ha WHBECTUIUATA 3a CBOMTE aKIMOHEpH, IPO3pavyHOCT B
yIpaBiIeHHeTo Ha J[pyKecTBOTO, a ChIO U 3alllUTa Ha aKLIHOHEPHUTE MpaBa U PaBHOIIOCTABEHO TPETUPAHE Ha
BCEKU aKLMOHEP

15. HH®OPMALIIUA 3A OCHOBHUTE XAPAKTEPUCTHUKH HA IIPUWIATAHUTE OT
EMUTEHTA, CbOTBETHO JIMIETO ITIO § 11 OT AOITbJIHUTEJIHUTE PA3IIOPE/IBU HA
3IIIIOK, B TPOIECA HA M3I'OTBAHE HA ®UHAHCOBUTE OTYETH CUCTEMA 3A
BBTPEIHIEH KOHTPOJI U CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE.

Wudopmarius 3a OCHOBHUTE XapakTEPHCTHUKU Ha Mpuiiaranute oT JpykecTBOTO-Maiika B Tpolieca Ha
W3rOTBSIHE HAa (DMHAHCOBUTE OTYETH CHCTEMa Ha BHTPEIICH KOHTPOJI U CHCTEMa Ha YIpaBJieHWE Ha PUCKOBETE
ce chIbpka B Jleknapanusra 3a KOpIOpaTUBHO YIIPaBJIEHUE.

16. ”H®OPMALUS 3A NIPOMEHUTE B YIIPABUTEJIHUTE U HAJIBOPHUTE OPTAHU
IIPE3 OTYETHATA ®UHAHCOBA I'O/IUHA.

JHpyxecTBOTO - Maiika € ¢ eJHOCTEIIeHHA CHCTeMa Ha ynpasieHue cbc ChBeT Ha aupekTopure. [Ipes
OTUYETHATa TOJMHA HsIMa IPOMsIHA Ha uieHoBe Ha CbBeTa Ha TUPEKTOPUTE U TE€ Ca B CICHUST ChCTaB!

1. Anenuna ['eopruesa Jumutposa - Ilpeacenaren na CJJ
2. Kpacumup Bragumupos Jumutpos - Unen va C/{ u M3nbianuTenes 1upekTop
3. Esrenu Kpacumupos Henes - Uiien na C/1
W3nbiiHUTENEH JUPEKTOP U IpeACTaBIsABaNl IpykecTBoTO € Kpacumup Biagnmupos JJumMutpos.

17. ”H®OPMAILIUA 3A PASMEPA HA BB3HAI'PAXKIAEHUATA, HATPAJUTE UW/NJIN
IHOJIBUTE HA BCEKH OT YJIEHOBETE HA YIIPABUTEJTHUTE U HA KOHTPOJIHUTE
OPI'AHU 3A OTYHETHATA ®UHAHCOBA I'OJAUHA, U3IVIATEHU OT EMUTEHTA,
KOUTO HE E NYBJUYHO JPYXECTBO, CBOTBETHO JMIETO MO § 1] OT
JOIIBJHUTEJIHUTE PA3IOPEABU HA 3IIIUOK, MW HEINOBU JBLHIEPHU
APYXECTBA, HE3ABUCHUMO OT TOBA, JAJIX CA BUWJIN BKJIIOYEHHU B PA3BXOJUTE
HA EMUTEHTA, KOWTO HE E IYBJIWYHO JIPY)KECTBO, CbOTBETHO JIMIIETO 11O
§ 11 OT JOOBJHUTEJIHUTE PA3IIOPEJABU HA 3MIIIK, WJIN NPOU3TUYAT OT
PA3SINIPEAEJIEHUE HA TIEYAJIBATA, BKIIIOYUTEJIHO.

a) MOoJIy4eHH CYMH M HellapH4YHU Bb3HATPaKIeHHA;

0) YCIOBHH WJM Pa3CPOYeHH Bb3HAIPAXKIACHHUSl, Bb3HMKHAJIM Ipe3 IoJAMHATA, JOPH M AKO
Bb3HATPAKAEHHETO Ce IbJIKH KbM 10-KbCeH MOMEHT;

B) CyMa, IbJIKMMA OT eMHTEHTA, KOITO He € My0JUYHO IPY:KeCTBO, ChOTBETHO JiueTo 1o § 11 ot
ponbjanuTeanute pasnopenou Ha MK, nian HeroBu ablepHH APYyKecTBA 3a U3IJIANNIAHE HA
NEeHCHH, 00e31eTeHUs IPU eHCHOHMPAaHe WM APYTrH M0100H! o0e31eTeHusl.

[Ipe3 2022r. unenoBere Ha CJI ca modydaBajii caMO MAapUYHO BB3HArpaXkJI€HUE, YUHUTO MeECEUYEH
pasmep e mnpeaenern or OCA. Hsma ycrloBHM WM pa3CpoOdYeHH BB3HATPAXKACHHS, BH3HUKHAIU IPE3
roguHata. Hima cymu, ObDKMMH 32 M3IUIANIAHE HA TMEHCHH, OOE3IIETeHHs IMpH TMEHCHOHHpPAHE WIIH
JIpyTH T0I00HU 00E3IICTCHHUS.

Bw3Harpaxaenusita — OpyTHO, MOJy4eHH OOLIO Mpe3 roguHara OT wieHoBere Ha CbBeTa Ha
Hupekropure:
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Tpure numena IMo3unus bpyrHo
BBb3HArPAXKIEHHE
Anemuna 'eopruesa JIMMATpOBa Ipencemaren na CJT 15 713,68 ns.
Kpacumup Bnagumupos Jlumutpos Wien na CJ1 u V3. mupexTop 15 713,68 1.
Esrenu Kpacumupos Henen Yien va CJJ 15 713,68 1.

18. UTH®OPMALUA 3A TPUTEKABAHU OT YJIEHOBETE HA YIIPABUTEJHUTE N
HA KOHTPOJIHUTE OPIrAHHM MU IMNPOKYPUCTHUTE AKIHUU HA EMMUTEHTA,
BKIIIOYUTEJIHO AKIIUUTE, IIPUTEKABAHU OT BCEKH OT TAX IIOOTAEJHO U
KATO INIPOLHEHT OT AKIIMUUTE OT BCEKH KJIAC, KAKTO U IIPEJOCTABEHHU UM
OT EMUTEHTA OlNIOUN BbHPXY HEI'OBU IIEHHU KHUXA - BUJ1 U PASMEP HA
HNEHHUTE KHUWXA, BbPXY KOUTO CA VYYPEJEHU OIIIOUUTE, IHEHA HA
YIIPATKHABAHE HA OIIIUAUTE, ITIOKYITHA HEHA, AKO UMA TAKABA, U CPOK HA
OIIIUUTE.

Unenosere Ha C/l Ha ,,bynrap Uex MuBect Xonauur AJ[ He npurexasaT akuuu ot JpykecTBoTO-
Maiika. EMUTEHTBT He € IPeoCTaBsul ONIMK BbPXY HETOBH LIEHHU KHIKA.

19. UHO®OPMALIUA 3A U3BECTHUTE HA APYXECTBOTO JAOI'OBOPEHOCTH
(BKIIIOYUTEJHO U CJIEA NMPUKIIOYBAHE HA ®UHAHCOBATA T'OAWHA), B
PE3VJITAT HA KOUTO B BBJAELI NEPUOA MOT'AT JA HACTBHIIAT NPOMEHU B
MNPUTEXKABAHUA OTHOCHUTEJIEH I5J1 AKIHIUA WX OBJIMT AN OT HACTOSALLN
AKIIUOHEPHU NJIN OBJIMTAHUOHEPH.

KoM 31.12.2022r. na [Ipy*)ecTBOTO-Mallka HE ca M3BECTHH JIOTOBOPEHOCTH B pe3yJiTaT Ha KOWTO B
Obaen mepuoJi MoraT Jja HACTBIIAT MPOMEHH B MPHUTEKABAHUS OTHOCHTENEH JIUT aKIMKU OT HACTOSIIN
aKLMOHEPHU.

200 MH®OPMALIUA 3A BUCAIIM CBIAEBHH, A/JMUHUCTPATUBHU WJ/IHU
APBUTPAKHU INPOU3BOJACTBA, KACAEIIU 3AABJJIKEHUA NN B3EMAHUA HA
EMUTEHTA, CbOTBETHO JIMIETO IIO § 11 OT JOIIBJIHUTEJIHUTE PA3IIOPEABU
HA 31K, B PASMEP HAH-MAJIKO 10 HA CTO OT COBCTBEHMSI MY KAITATAJIL;
AKO OBIIATA CTOMHOCT HA 3AJIBIKEHUATA WA B3EMAHMSTA HA
EMUTEHTA, CbOTBETHO JIMIETO IIO § 11 OT AOII'BJIHUTEJIHUTE PA3IIOPEABU
HA 311K, ITIO BCUYKHU OBPA3YBAHU NPOU3BOJACTBA HAJAXBBPJIA 10 HA CTO
OT COBCTBEHUA MY KAIIMTAJI, CE IIPEACTABA UH®OPMAILIUA 3A BCAKO
MMPOU3BOACTBO NOOTAEJIHO.

Kem 31.12.2022r. T'pynara HsMa TakuBa BUCSINM ChIACOHW, aTMUHHCTPATUBHU WM apOUTpaKHU
MIPOM3BO/ICTBA, KACACIIH 33 bJDKCHUS WM B3eMaHHs B pa3Mep Haif-mManko 10 Ha cTO OT COOCTBEHUS KalMTAaJl.

21. JAHHU 3A TUPEKTOPA 3A BPb3KN C UHBECTUTOPUTE.
JlupekTop 3a Bpb3KU ¢ HHBecTUTOpUTE - Pamuna J[parnesa.

Anpec 3a KopecTioHIeHIIHS U Teae]oH:

rp. Ilnosaus, yn. Konto ®uyero 7a er.1,

+359 884322083

e-mail: office@bcihsm.com

22. TIPOMEHU B IEHATA HA AKHUUTE HA JIPYKECTBOTO.

Henara na akiuute Ha "BYJICAP UEX MHBECT XOJIJIMHI™ A/l ce mpoMeHs cripsiMO HACTPOEHUsITa
U ChCTOSHUETO HAa YYAaCTHUIUTE HAa KANUTAJOBHUS Ma3zap B CTpaHaTa, HO KAaTO IS0 €MHUCHUSTa HE ce
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XapaKkTepu3upa ChC CEPUO3HA JINKBUAHOCT.
23. ”TH®OPMALUA 11O YJI. 247 OT TBbPI'OBCKUS 3AKOH

e Bb3HAIPAXKICHUATA, MOJYYeHM OOINO0 Ipe3 TIoJAMHATA OT 4YJEHOBeTe HAa CbBeTa Ha
AUPEKTOpHUTE:

» Anenuna leopruesa Jlumutposa — 15 713,68 1B.
» Kpacumup Brnamgumupos Jlumutpos — 15 713,68 1ns.
» Esrenn Kpacumupos Henes — 15 713,68 1nB.

* NpuUAOOUTHTE, MIPUTEKABAHUTE H MPEXBbPJIEHUTE OT YIeHOBeTe HA ChbBETUTE Mpe3 roAuHaTa
aKUMM U 00JIMIalMi Ha JPYKecTBOTO - HsiMa mpumoOruBanu WM MPEeXBHPIICHU aKIIUU WM OOJIUTaiiuu
ot uneHosete Ha CJI npe3 roauHara.

* MpaBaTa HA YJeHOBeTe HA ChbBETHUTE a2 MPUI00MBAT AKIUM ¥ 00JMTallMUd HA IPYKeCTBOTO -
nH(pOpMaIMATa O Ta3W TOYKA € HAIMYHA B JCKJIapaIusiTa 3a KOPIopaTuBHO yIpaBieHne Ha J[pyKecTBOTO.

® y4yacTHeTO HAa 4YJIeHOBeTe Ha ChBeTa Ha JAUPEKTOPUTE B THProOBCKH JAPY:KeCTBA KATO
HEOrpaHU4YEeHO OTTOBOPHH CHAPYKHUIIU, MPUTEKABAHETO HA MOBeYe OT 25 HA CTO OT KanmuTajla HA
JAPYro IPY’eCTBO, KAKTO M YYACTHETO UM B YNPABJIEHHETO HA JAPYIH JAPY:KeCTBA UJIH KOONEPANHHU
KAaTO MPOKYPHUCTH, YIPABUTEIN WM YI€HOBE HA CHBETH —

EBrenn Kpacumupos Heznes e npeacrasuren u uwien va C/] na ,,[EKCUM ACET MEHUDKMBHT” EA /]
u uneH Ha CJI va UIT ,,ABC ®unanc™ A/l.

Kpacumup Bragumupor dumutpos e wien Ha C/] Ha ,,I AP JIDK1 KATIMTAJI-3” AACHULL. Crmmio taka
TIpUTEXKaBa MmoBede OT 25 Ha cTo OT Karmurtana Ha npyxkectBo "AJJAMUT I'PYII" OO/l, kakTo u OT KamuTaiza
Ha ,,JKU TPENI-2004” OO/I.

e joroBopute Nno 4. 2400, cKIHYeHH Npe3 roAMHATA - HAMA CKIIOYBAHMU JOTOBOPH, KOUTO
W3IHM3aT M3BBbH OOMUaifHaTa AeiHOoCT Ha JIpy>KeCTBOTO WM CBHIIECTBEHO C€ OTKIOHSABAT OT Ma3apHHUTE
YCIIOBHSL.

* IJIAHHPAHATA CTOMAHCKA MOJMTHKA Ipe3 cjleJBalaTa roiMHA, B TOBA YUCJI0 0YAKBAHHUTE
HHBECTHIIMH M Pa3BUTHEe HA MNEPCOHAIA, OYAKBAHUAT [0X0J OT MHBECTHIHMHM W pPa3BUTHE Ha
APYKECTBOTO, KAKTO M MPEACTOSIIIMTE CAeJKH OT CbIIECTBEHO 3HayeHHe 3a JeifHOCTTa Ha
ApYyKecTBOTO - 1pe3 2022 1. OCHOBHA 3a/a4a Ha KOPHOpaTHBHOTO pbkoBoAcTBO Ha " BYJITAP UEX
MHBECT XOJIAVMHI " Al Oe ma mpoabJDKU YCHENIHWS MEHUDKMBHT Ha JIPYyXKecTBaTra, B KOUTO
XOJIIUHT'BT Y4acTBa.

PBHKOBOJCTBOTO € M3BHPUIMIO 33ABI00YCH aHAIHM3 32 BIMSIHHETO Ha e(eKTUTE BbPXY (PUHAHCOBHS
otyeT Ha J[py>XeCTBOTO, BB3HHMKBAIIM B PE3YJITAT OT HM30CTPSAIIATA CE TEOMOIMTHYECKAa OOCTAaHOBKA,
NnopoJeHa OT KoH(poHTanusATa Mexay Pycus m YkpaiiHa, KakTo M B pe3ysTar OT pbCTa B HUBAaTa Ha
uH}IAUATa U JTUXBEHUTE MPOLEHTH, C OTJIe 1a MOTBBPIN OYaKBaHHATA CH, ue J[pyKecTBOTO I1e MOKe
Jla IPOIBJIKH 12 ChIIECTBYBA KaTo JeiicTBao npeanpustie u npe3 2023r. [IpyxecTBOTO NpoIbibKaBa a
¢$yHKIHOHMpAa ChOOpa3HO oOOHMuaiiHAaTa CH JAEHHOCT, B M3II'BJIHEHHE HA MPOTHO3HMA IUIaH (PMHAHCOBU
crenku u onepanuu. Jlo MomeHTa J{py>KecTBOTO HAMA JIMKBUIHU 3aTPYTHEHUS U 3a0aBsiHE HA JJOCTABKHUTE
Y M3BBHPIIBA HABPEME IUIAIAHHUATA KbM CBOUTE JOCTABYHIINA. PHKOBOICTBOTO 111€ MPOABIKH J1a HaOIro1aBa
MOTEHIIMATHOTO BH3/ICHCTBHE HAa KPU3UTE U I MPEANPUEME BCHUKU Bb3MOKHHU CTBIIKH 32 CMEKYaBaHE Ha
eeKTHuTe.

24. HepunancoBa aexiapanus mo wi. 41 ot 3akoHa 3a c4eTOBOJACTBOTO.

He e nmpunoxumo.
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25. TH®OOPMALIUA 3A MHU3NBJHEHUE HA TIIPOTPAMATA 3A MPUIATAHE HA
MEXAYHAPOJHO HNPUSHATUTE CTAHIAPTU 3A JOBPO KOPIIOPATUBHO
YIIPABJIEHUE

»bYJI'AP UHEX MHBECT XOJIAVUHI™* A/l npunara u cmna3Ba MEXIyHAPOJHO MPUETUTE CTAHIAPTH 3a
JI00pO KOPIOPAaTUBHO yMpaBieHHe Ha ocHoBaHWe [Iporpama 3a mpuiiaraHe Ha MEXIyHapOJHO MPHU3HATUTE
CTaHJapPTH 32 KOPIIOPATUBHO YIIpaBIICHUE.

CoBetsT Ha qupektopute Ha ,,bYJI'AP UEX MTHBECT XOJIJUHI ™ A/l ce npuabpxa kbM [Iporpamara
3a 1006pO KOPIOPAaTHBHO YIpaBJieHUE, KOATO € B ChOTBETCTBUE C €(EKTHBHOTO pETYJIHpPaHE, MEXIyHAPOIHO
MpPHU3HATHTE CTaHIApTH 3a J00pPO KOPHOPAaTUBHO yIpaBleHWe W HammoHaneH KoAeKC 3a KOpIOpaTHBHO
ynpasienue (ch3aaneH mnpe3 2007 r. u yrBbpAeH oT HanponanHarta KOMUCHS IO KOPIOPaTUBHO YIIpaBJeHNUE,
nocyeaBaio u3MeHeH npe3 ¢peBpyapu 2012 roguna, anpun 2016 roquna u toiu 2021 roauHa).

Ot npuemanero Ha [Iporpamara 3a 70OpO KOPIOPaTHBHO YIpaBJieHUE, BKIIOYUTEIHO U mpe3 2022r.,
[pyX ecTBOTO € PBKOBOAWJIO M OPraHU3UPAJIO CBOSITA JIEHHOCT, CHAa3BAWKK M IIPHIIAralikl MEKIYHapOJIHO
MPHU3HATHTE CTAHAaPTH 32 I00PO KOPIOPATUBHO yIPaBJICHHUE.

3a 1enTa M3MBJIHIBA CTPUKTHO 3aABDKCHUETO CH JIa OCUTYpPSBa CBOCBPEMEHHO M TOYHO pa3KpHBaHE HA
M3KMCKyeMara 1o 3aKoH uH(opmMarus, cBbp3ana ¢ ,,bYJI'AP UEX MHBECT XOJIAWUHI* Al 0THOCHO BaKHU
npobieMrn Ha (UHAHCOBOTO CHCTOSIHUE, PE3YJITATUTE OT JIEHHOCTTa, COOCTBEHOCTTa W YIPaBIICHHETO Ha
JIPYKECTBOTO; MOANIOMarane Ha CTPaTErHYecKOTO YIpaBieHUE Ha APYKECTBOTO, €PUKACHUS KOHTPOI BHPXY
JEHHOCTTa Ha CHhBETA HA JUPEKTOPUTE W OTYETHOCTTA MY IIped BCHUYKH 3aMHTEPECYBAHHU JIMIIA C KOETO
OCBIIIECTBSABA 3aIMTa MpaBaTa Ha aKIIMOHEpHTE; oOe3leyaBaHe Ha PaBHOMOCTABEHO OTHOIIEHHWE KbM BCEKH
aKIuoHep; oOe3NevyaBaHe MPHU3HABAHETO HA IpaBaTa Ha JIMIATa, 3aMHTEPECYBaHH OT YIPABIECHHETO M
YCTOWMYHUBOTO Pa3BUTHE HA IPYKECTBOTO U Ja HAChPUaBa ChTPYIHUIECTBOTO C TSIX.

I'maBHaTa Hacoka IIpyu HU3NBIHCHUEC Ha AHTaXXUMCHTUTC Ha HporpaMaTa € NPpUBCKIAHEC HA BCHUYKHU
BBTPEIIHU aKTOBE Ha JIPYKECTBOTO U ISUIOCTHATA MY JEHHOCT B ChOTBETCTBHE C HEMPEKHCHATO M3MEHSINATA
ce JelicTBala HopMaTuBHA ypenda. Bcuukn pUHAHCOBHM OTYETH HA IPYKECTBOTO ce U3rOTBAT chriacHo MCC,
a TOJIUIITHHSAT OJIUT CE U3BBPIIBA OT HE3ABHUCHUM OJIUTOP C OTJIE/ OCUTYpsIBaHE Ha OE3MPHCTPACTHA M OOSKTHBHA
MpeleHKa 3a HauWHa, M0 KOWTO ca M3TOTBEHH M TMPEACTaBeHU Te3u oTdeTd. OTUeTHTe ce MPUAPYXKaBaTr OT
MTOAPOOHY TOKJIAAN 3a NEHHOCTTA.

[ToBuiIaBaHe JOBEPUETO HA aKIMOHEPUTE, HHBECTUTOPUTE M 3aMHTEPECYBAHUTE OT YHPABICHHETO U
AEHOCTTa Ha JPY’KECTBOTO JIMIA O€ €MH OT OCHOBHHTE aHI)KUMEHTH Ha KOPIOPATUBHOTO yrpaBiieHue. B
Ta3u HAcOKa JIPYKECTBOTO JIOKA3Ba TPAMUIIMOHHO MO3MIIMATA CH Ha cTabmiHa wHctHTynus. [Ipes 2022r. e
CB3/IAJI0 MPEIIIOCTABKYU 32 JIOCTAThUHA MPO3PAYHOCT BHB B3aMMOOTHOILICHHATA CH C HACTOSIIN aKIIMOHEPU Ha
APYKECTBOTO, MOTCHIMATHA HHBECTUTOPH, (PMHAHCOBHUTE ME/IMH U aHAJN3aTOPH Ha KaIUTAIOBUSI 11a3ap, KakTo
u ¢ perynaropuus opran — Komucus 3a ¢punancoB Hamzop. "BYJITAP UEX MHBECT XOJIAWUHI™ A/l
OMOBECTWJI B MEAMUTE peryiupaHara WHGOpPMALUsS UYpe3 CHelUaTu3upaHus calT 3a (QuHaHCOBa
uHpopmanus - infostock.bg.B croTBeTCTBHE ChC 3aKOHOBUTE M3UCKBAHKS XOJIIUHI'BT HMA CBOSI HHTEPHET
CTpaHMILIA, KbJETO MyOJIMKyBa BCHUKA HOBUHH, OTYETH U HACTHIIWIN IIPOMEHH B CTPYKTYypara My.

Bceexkn akmmonep, KOHTO Mo pa3nmyeH MOBOJA ce oOphIlla KbM XOJJMHTA, CE€ yBeIOMsBa MOApoOHO 3a
HErOBHTE TPaBa M MOydaBa WHGOPMAIIHS 110 Pa3TUYHN BHITPOCH OTHOCHO JEHHOCTTA M TEKYIIOTO ChCTOSHUE
Ha JpPY>KEeCTBOTO, BKIIOUMTEIIHO M 3a JBMKEHHETO Ha IeHarta Ha akuuuTe Ha "BYJI'AP UEX MHBECT
XOJIIUHI™ AJl Ha ponmoara 6opca.

CBUKBAHETO HA PEIOBHOTO TOIMIIIHO OO0 CHOpaHHME Ha aKIIMOHEPUTE C€ M3BBLPINBA B CHOTBETCTBHE H C
YCTaHOBEHUTE ITpaBuiia 3a JaBaHe Ha MyOJIMYHOCT Ha TIOKaHaTa, THEBHUS Pell U KOHKPETHUTE MPEJIOKESHIS 32
pemreHus. Bcnyku MUCMEHN MaTepuald 10 TOYKUTE OT AHEBHHS Pl ce MPENOCTaBAT Ha PA3IOJIOXKEHHE Ha
aKIMOHEPHUTE B Oprica U Ha MHTEPHET CTPAHMIIATA HA JPYIKECTBOTO.

KonTpoasT oTHOCHO mporeca Ha paskpuBaHe Ha nH(opmanus ot "BYJICAP YHEX UHBECT XOJIJUHI™
AJl e mHOrOmocoueH. Jlo TO3M MOMEHT HE ca KOHCTaTHMpPaHW HapyIICHHs Ha pa3nopeaduTe M CPOKOBETE 3a
ornoBecTsiBaHe. PUHAHCOBHUTE OTYETH C€ U3IPALIAT HA PEryJIATOPHUS OpPraH U Ha OOIIECTBEHOCTTA, KOETO JaBa
BB3MOKHOCT 32 KOHTPOJI OT aKIMOHEPUTE, MHBECTUTOPUTE U BCUYKH 3aUHTepecyBaHu Juna. pyra ¢popma Ha
KOHTPOJI OTHOCHO Ipolieca Ha pa3KpuBaHe Ha MHGOPMAIM ce OCHUIECTBSBA OT WieHoBeTe Ha ChbBeTa Ha
JUPEKTOPUTE CIIPSAMO TUPEKTOPA 3a BPB3KU C HHBECTUTOPUTE.
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PBKOBOACTBOTO Ha prr[aTa cunTa, 4€ JpYyKECTBaTa B HCA OTTOBAPAT HAa KPUTCPUHUTE 3a JIeHCcTBAIIO
OpeAnpruATrEC U TC 1€ OCTaHaT I[efICTBaIIII/I, HAMaA MJIAHOBC U HAMCPCHU S 3a ITPCYCTAHOBABAHC Ha JICHHOCTTA UM.
Hpe3 2023 1. He ce MNpeaABUIKAA B3CMAaHCTO Ha PCUHICHHA 3a HaMAJIsIBAHC Ha KallkTala, 3a Hpeo6pa3yBaHe NN

IIpEeKpaTsdBaHEC Ha ’kecTBarta ot I'pymnara.
PCKp Ilpy py KRAS”\/”R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRO omrmrov

Date: 2023.04.29

29.04.2022r. Usnbnaurenen Jupekrop:  V DIMITROV 173629 0300

Kpacumup lumutpon
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JAEKJIAPALIUA 3A KOPIIOPATUBHO YIIPABJIEHUE
HA
»BYJITAP YEX UHBECT XOJIIUHI“ A/}
CBbI'JIACHO U3UCKBAHETO HA PA3IIOPEABUTE HA
YJI. 100H, AJL. 8 OT 3IILIK

1. Hudopmanua AJIM _EMHUTEHTDHT Clilda3Bad 110 €J1IeCbOOpPA3HOCT KoOJeKca 3a

KOPITIOPATHUBHO VIIPABJIEHUE, OAOGQEH OT 3aMEeCTHUK-TIpeAceAATEIA, UJIN APVT KOAEKC 3a
KOpIIOPATUBHO VIIpABJIEHUE U I/IHQOQMaHI/IH OTHOCHO NPAKTHUKUTE HA KOPIIOPATHBHO

YIIpAaBJIEHH E, KOUTO CE€ NMPWJIAraT OT EMHUTEHTA B JIOIIbJIHEHHUE HA KOJEKCA,

,bYJITAP YEX MHBECT XOJIJUHT“ A/l ce npuabpxka kbM [Iporpama 3a 106po KOpIOpPaTUBHO
yIpaBJieHHe, KOSATO € B ChOTBETCTBHE C ePeKTHUBHOTO peryjiupaHe, MeXIyHapOJHO MPU3HATHUTE
CTaH/JApTH 3a A06pO KOPIOPATUBHO yIipaBJjieHHe U HaljroHasneH KoieKC 3a KOPIOPATUBHO yIIpaBJieHHe
(HKKY) (cb3pmagen npe3 2007 r. u yTBbpAeH OT HauuoHasHaTa KOMHCHS IO KOPHOPATUBHO
yIpaBJ/ieHHe, ocaefBallo usMmeHeH npes ¢pespyapu 2012 roguna, anpui 2016 roguHa u roau 2021
roiMHAa) KaTo Cna3Ba OCHOBHUTE NPUHLUNH 3aserHanu B HKKY.

Jlo6poTOo KOpIMOpaTHUBHO yIIpaBJieHHe U3UCKBA J06pU B3aUMOOTHoIIeHUs Mexay C/l, HeroBure
AKIIMOHEPH W OCTaHaJIMTe 3aWHTEPEeCOBAaHW JIMIA KaTO CJHYKHUTENH, TBProBCKH IMapTHHOPH,
MOTEHIIMAJTHA HHBECTUTOPH.

OT npuemaneTo Ha [Iporpamara 3a Z06p0 KOPNOPATUBHO yIpaBJeHHE, BKJIKUYATENHO U Npe3
2022r., [lpy»kecTBOTO € PbKOBOJAMWJO M OPraHU3Upaio CBOSTA AEUHOCT, Cla3BalKW U NMpUJIaraku
MEXAYHApOIHO MPU3HATUTE CTAHAAPTH 3a L06P0 KOPIOPATHBHO YIIPaBJIeHUE.

BYJITAP YEX MHBECT XOJIIUHI A/l e yacT oT rpyma npeAnpusATHS 10 CMHUCHAA Ha §1, T.2 OT
JombJIHUTENHUTE pa3nopeAdu Ha 3aKOHA 3a CYETOBOJACTBOTO U € JAPYKECTBO — MaiKa, KOeTO KbM
31.12.2022r. nputexaBa 100 % oT rsiiacoBeTe B 061110TO CbOpaHUeE Ha [iBE AbLIEPHH JIPY’KeCTBa.

[Ipe3 2021 r. agpyxectBoTO NpuAo6uBa 100% ot kanutana Ha ,lOr Mapket” EA/l u ,}Or MapkeT
®ong MennmxmbHT EAJl. [lpe3 cbimata roauHa [pymata ce ocBoOGOXKJaBa OT HHBECTHUIUS B
abiiepHoTo cu npegnpusitue ,KEM“ EOO/I. KaTo nmpeanpusiThe - Maiika, rj1laBa Ha rpyna npeamnpysTHs,
»bynrap Yex UuBect Xonguar” A/l U3roTBs KOHcoMAUpaH prUHAHCOB oTYeT 3a 2022 T.

[Ipe3 ampun 2022 r. apyxectBoro npuzobuBa 100% ot kanurasa Ha ,Bummoc“ EOO/.
JpyXecTBOTO, ce 04akBa Aa O'bJle MPO/aJieH0 B 0603pUMO G'bJellle, 332 TOBA € KIaCHPULMPAHO KATO
J'bJITOCPOYeH GUHAHCOB aKTUB, AbpKaH 3a mpojaxk6a. [Ipe3 mekemBpu 2022 r. HUHBECTUIUSATA BbB
»Bumnoc“ EOO/l e npogazaeHa.

Kbm 31.12.2022 r. gpykecTBaTa OT rpynata HpeanpyusTHs (MKOHOMHYecKaTa rpymna) Ha
,BYJITAP YEX UHBECT XOJIJUHT “ A/] ca: "lOT' MAPKET" A/] u "IOT' MAPKET ®OHJ MEHU/>KMBHT"
EA/.

B yIpaBJ€HHUETO Ha prnaTa Ce npujaraT NpUuHOUIIUTE U pasnope,a6I/ITe Ha HaU,I/IOHaJ'[HI/IH
KOJEKC 3a KOpPIIOPpATUBHO YIIpaBJIEHHE, KAKTO U pa3nopea6HTe, KaCaelln CUCTEMHUTE 34 BBTPEIIEH
KOHTPOJI ¥ ylIpaBJIEHWE Ha PHUCKA. Bcuuku CIIYXUTEJN Ha prnaTa Ca 3aIlI03HATHU C YCTAHOBEHHUTE HOPMHU
Ha €TU4YHO " l'[pOCl)ECI/IOHaf[HO noBejeHrne U He Ca KOHCTATUPAHH CJIy4dHd HA HE C’bO6p33$IBaHe C TAX.

2. 06acHeHHE OT CTPpAHA Hd EMUTEHTAd KOW YACTH HA KOJAEKCA 34 KOPIMOPATHBHO VIIPABJIEHUE,
0&06[!61-[ OT 3aMEeCTHUK-MpeaceaaTeJid, UWJINA APYr KOAEKC 34 KOPIOPATHUBHO VIIpABJIEHUE HE
CI1a3Ba M KAdKBH Cd OCHOBAHMATA 34 TOBA, CbOTBETHO KOraToO €MHUTEHTDHT € DEIINJI Jid HE Ce

II030BdABA HA HUKOE€ OT NpPaABWJIATA HAd KOJAEKCA 34 KOPIOPATHUBHO VIIPABJIEHUE — OCHOBAHMUA 34
TOBa

CbBeTsT Ha aupektopure Ha ,BYJITAP YEX MHBECT XOJIJUHT A/| curTa, ye npuiara BCUUKU
INPUHIUIIN Ha TOBeJleHUWe, KOUTO ca 3ajerHaiyd B IlporpamMaTa 3a npujaraHe Ha MeXAYyHapoJHO
IpU3HATUTe CTaHJAPTH 3a KOPNOPATUBHO yNpaBJeHHe, CbOTBETHO U B YTBbpJAeHHd oT HanuoHaneH
KOJIeKC 3a KOPIIOPaTUBHO yIIpaBJIeHHe.
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HarpoHa/sHUS KOJIEKC 32 KOPIIOPATUBHO YIpaBJieHUe ce MpuJara Ha NpUHLMNA ,Cra3Bail uin
006sicHsIBal”, TOBa 03Ha4aBa, ye J|pyxecTBoTO cna3Ba Kojekca, a B ciydaid, Ha OTKJIOHEHUE HETOBOTO
P'BKOBO/JICTBO CJ1€/iBa /]a U35ICHU NPUYUHUTE 32 TOBA.

,BYJITAP YEX HWHBECT XOJIAUHI“ A/l mnpexnctaBs Hacrosiata uHbopMalus, OTHOCHO
CNa3BaHETO Ha MEX/IyHApPOAHO MPU3HATUTE CTAHAAPTHU 32 JO6PO KOPIIOPATHUBHO yIIPaBJIeHHE, KOATO I11e
0'b/ie My6JMKYBaHA Y Ha eJIEKTPOHHATA CTPAaHHULA Ha J[py»KeCcTBOTO.

L. KOPIIOPATHUBHO PBKOBOACTBO

SBYJITAP YEX HWHBECT XOJJAWHI“ A/l uMa enHocTeleHHa CHUCTEMA Ha yIpaBJIeHUE.
JpyxecTBOoTO ce ynpasJjsaBa oT CbBET Ha AUPEKTOPUTE B CbCTAB OT TPHUMaA 4YJeHa U Ce MpeJCTaBJsABa
npej TpeTH JuLa OT U3bJIHUTE/HUA YieH Ha CbBeTa. Bcuuky yieHoBe Ha CbBeTa Ha AUPEKTOpPUTE
OTrOBapsIT Ha 3aKOHOBUTE M3UCKBAaHHUSA 32 3aeMaHe Ha JJI'bKHOCTTA UM, IpUTEXKaBaT HeEobxo uMaTa
KBaJIMpUKALMSA M yIpPaBJEHCKU ONUT U ca NPSIKO OTTOBOPHU Mpej akuuoHepute Ha ,BYJITAP YEX
MHBECT XOJIAUHT“ A/[l. llponechT 3a B3eMaHe Ha peLIeHUs] B PaMKUTe Ha JPYXeCTBOTO € I'bBKaB,
Mopajy ONpoCTeHaTa CTPYKTYypa M CUCTeMa Ha ynpaBseHue. CbcTaBbT Ha CbBeTa HAa JUPEKTOPUTEMOXKE
Jla 6'b/1e mpoMeHeH oT O61I0TO ChOPaHHeE M0 BCAKO BpeMe.

(I)YHKI.H/II/I M 3abJIXKEHHUA HA CbBeTa Ha AUPEKTOPHUTE:

e VYnpaBJ/siBa HE3aBUCHMMO U OTTOBOPHO JAEHMHOCTTA Ha JAPYKeCTBOTO ChOOPA3HO
YCTAaHOBEHUTE BU3Us, LleJIU, CTPAaTerMd Ha JIPY>KECTBOTO U HUHTEPECUTE Ha
akuuoHepute. C/l ycTaHOBABA M KOHTpPOJIMpPAa HACOKM 3a pa3BUTHETO Ha
JpyxecTBOTO;

e (CJie[iy 3a pe3yJITaTUTE OT IeMHOCTTAa Ha Zpy»KeCTBOTO Ha TPMMeCeuyHa U ToMIlIHa
6a3sa ¥ pu HeO0OXOAMMOCT HHUILIMMPA IPOMEHHU B yIIpaBJIeHUETO Ha JJeHHOCTTa;

e (na3Ba 3aKOHOBUTEe, HOPMAaTHUBHUTE U [OTOBOPHUTE 3aJb/DKEHUS, CbOOpPa3HO
npuetrsa YcraB Ha/lpyxecTBoTo U npueTaTa [IporpamMa 3a 06po KOpnopaTUBHO
yIpaBJIeHUE;

® TpeTUpa pPaBHOINOCTAaBEHO BCUYKHU aKLMOHEpH, JeUCTBa B TEXEH WHTepec U C
rpyaTa Ha J00'bp Thpro,el;

e [lo BpeMe Ha cBos MaHAaT 4jieHoBeTe Ha C/l ce pbKOBOJAT B CBOATA JJeHHOCT OT
0061OoNpHUeTUTEe MPUHIMIMN 3a MOYTEHOCT U yIpaBJeHCKa U npodecroHalHa
KOMIIETEHTHOCT;

¢ KOHTPOJIMPAa UHTETPUPAHOTO QYHKIMOHUPAHE HA CUCTEMUTE 32 C4€TOBOJCTBO U
drHaHCOBa OTYETHOCT;

e (CwbrsiacHo usrckBaHusaTa Ha 3K CbBeTbT Ha AUPEKTOPUTE CJIeIY 32 BCUYKHU
COEeJIKU OT ChLIeCTBEH XapaKTep, KaTo I'M oJobpsaBa. [Ipu Hannuuve Ha cAenky,
KOWUTO CaMOCTOAITEJIHO WUJIM CbBKYIIHO HaJJIMUHABAT [TOCOYEeHUTe B 4. 114, an. 1
ot 3IIILK nparoBe CbBETHT HAa AUPEKTOPUTE U3TOTBSA MOTHBUPAH AOKJIAL U
npreMa pelieHue 3a CBUKBaHe Ha 00110 cbOpaHUe Ha aKIIMOHEPUTE, HAa KOETO A
0'bJle OBJIACTEH OT aKLIMOHEPUTE 32 U3B'bPLIBAHE HA TE3U C/EJIKH;

e (CBBeTHT Ha IMPEKTOPUTE Ce OTUUTA 3a CBOATA leMHOCT npef O6110TO chOpaHUue
Ha aKLMOHEPUTE, KaTO NpesCTaBd 3a NpHeMaHe OT aKLMOHepUTe TOAUIIHHUA
JIOKJ1aJ, 32 J,eMHOCTTa;

I/I360p M 0CBOOOXKJaBaHe Ha YWieHoBe HA CbBeTa Ha AUPEKTOpPUTE

O6I.L[OTO C'b6paHI/Ie Ha aKIOHUOHEpHUTe I/I36I/Ipa " OCBO60)KL[aBa yieHoBeTe Ha CbBeTa Ha
AUPEKTOpHUTEe C’bO6p33HO 3aKoHa 4 YcTaBa Ha APY»XKECTBOTO, KAKTO U B CbOTBETCTBHE C IPUHIUIIUTE 3a
HENIPpeKbCHATOCT U YCTOI‘/'I‘{I/IBOCT Ha pa60TaTa Ha CbBeTa Ha AUPEKTOpHUTE.
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Kbm 31.12.2022r. CbBeTbT Ha aupektopute Ha ,BYJITAP YEX UHBECT XOJIAUHT“ A/l e B
CJeHUSAT CbCTaB:

1. ApenuHa 'eoprueBa lumutposa - [Ipeacenaten Ha CbBeTa Ha JUPEKTOPUTE;
2. Kpacumup Bragumupos JumMuTpoB - UsnbianuTeseH YneH Ha CbBeTa Ha JUPEKTOPUTE;
3. EBrenu Kpacumupos HezieB - UneH Ha CbBeTa Ha JUPEKTOPUTE;

[IpencraBnsaBaly fApyxecTBoTo e MW3ambiaHuTennudar pgupektop Kpacumup Biagumupos
JAUMUTPOB.

CbriaacHo pasnopenburte Ha YcraBa Ha ,BYJITAP YEX UHBECT XOJIIUHT AJl, CbBeTHT Ha
aupekTopuTe Ha /[lpykecTBoTo ce n3bupa ot O6U0OTO CbOpaHUe 3a CPOK OT 5 (meT) roguHU, KaTo
I'bPBUAT MaHJAT e TpuroguiueH. YseHoBere Ha CbBeTa MoraT fAa ObJaT npedsbupaHu 6e3
orpaHuyeHus. CieJ U3THYaHEe HA MaH/IaTa UM WwieHoBeTe HAa CbBETA HA IMPEKTOPUTE MPO/b/KABAT Jia
W3II'bJIHABAT CBOUTEe QYHKIHMU [0 u3bupaHeTo oT O610TO CbOpaHUe HA HOB ChBET.

UsneHoBeTe Ha CbBeTa HA IUPEKTOPUTE TPsIOBA A UMAT MOAXOASAIIOTO 0Opa30BaHUe U Jja He ca:

1.0CBXAaHU 32 YMUILJIEHO MPECThIJIEHHE OT 0011 XapaKTep;

2.065IBEHH B HECHCTOSATENHOCT KaTO €JHOJIMYEH T'hbProBel| UJIM KaTO HEOTPAHUYEHO OTTOBOPHU
CBAPYXHULKM B THPrOBCKO APYKECTBO U Ja He Ce HaMUpaT B MPOU3BOJACTBO MO OOGSBSIBaHE B
HECbCTOSTEJHOCT;

3.0l 4iIeHOBe Ha yNpaBUTeJIeH WJIM KOHTPOJIEH OpraH Ha JPY)KeCTBO WJIM KOOIepalus,
NpeKpaTeHH MOopaJi HeChCTOSITEJTHOCT Ipe3 MOCJeJHUTE JiBE€ TOAWHH, NMPEeAXOXKAAIIM JaTaTa Ha
pelieHreTo 32 06sIBSIBaHE HA HEChCTOSITEIHOCTTA, aKO UMa HeyZI0BJIETBOPEHH KPEUTOPH;

4. TUIIEHU OT MPABO /ia 3aeMaT MaTEePUATHOOTIOBOPHA JI'bXKHOCT;

5. ChIpPy3W WM POAHUHU 10 TPeTa CTeNeH BKAIOYUTEJHO 10 MpaBa WM N0 cbpebpeHa JUHUS
MOMEXXJy CH WJIM Ha 4YJIeH Ha yIIPaBUTEJIEH UJIM KOHTPOJIEH OPTaH Ha 06C/IyKBallo APYKECTBO.

Bcuuku yieHoBe Ha CbBeTa HA IUPEKTOPUTE OTTOBAPSAT HAa 3aKOHOBUTE U3MCKBAHUS 32 3aeMaHe
Ha JUI'BKHOCTTA M.

B pmoroBopuTe 3a Bb3JIaraHe Ha YNpaBJeHUETO, CKAKYBAHM C 4yjeHoBeTe Ha CbBeTa Ha
JUPEKTOPHUTE, Ce ONpeJlesAT TEXHUTE 3ab/LDKEHUS M 33/]a4M, KPUTEPUUTE 32 pa3Mepa Ha TIXHOTO
Bb3HarpakJeHue, 3aJb/DKEHUSATA KM 3a JIOSUIHOCT KbM JPYKEeCTBOTO U OCHOBAaHHATA 34
0CBOOOMKJaBaHe.

[Ipe3 otyeTHaTa ¢uHaHcoBa roauua ,BYJITAP YEX MHBECT XOJIIUHI A/l e mpuiarajio
[loruTuKaTa 3a Bb3HArpaXkAeHUsATA HA 4dieHoBeTe Ha (bBeTa Ha JlupeKTopuTe B ChbOTBETCTBHUE C
HOPMAaTHBHUTE W3UCKBAHUSA 33 NYOJUYHUTE [IPYKECTBA, LEJUTEe, IbJITOCPOYHHUTE HHTEPECH H
CTpaTerusTa 3a 6'b/iell0 pa3BUTHE Ha JIPYKECTBOTO.

Bb3HarpaxkieHusaTa Ha wieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE K HHPOpPMALMsI OTHOCHO TEXHUS
pa3Mep ce OMOBECTSIBA €XEroJHO B Jlok/JaJa Ha CbBeTa Ha AUPEKTOPUTE 3a JeMHOCTTa TNpe3
ChbOTBETHATA OTYeTHA roAiuHa. Jpy>KecTBOTO U3TOTBS U JIOKJIaJl OTHOCHO U3I'bJiHEeHHE Ha [losiMTHKaTa
3a Bb3HArpaXK/JeHUsATA KaTO 4acT OT TOJUIIHUS GUHAHCOB OTYET 3a JAEHHOCTTA W I'0 MpeJCcTaBs 3a
of06peHue oT O61I0TO ChbOpPaHUeE HA AaKIIUOHEPUTE.

CTpyKTypa M1 KOMIIETEHTHOCT

dyHkuuuTe U 3aJ’bJDKEHUATA HAa KOPHOPATHBHOTO PBKOBOJCTBO, KAaKTO M CTPyKTypaTa U
KOMIIETEHTHOCTTA My Ca B CbOTBETCTBHE C U3MCKBAHUATA HA MEX/AYHApPOJHO NPHU3HATUTE CTaHJAPTH
3a KOPIOpPAaTHUBHO yIpaBJeHue.

BposT Ha 4/jeHOBeTe U CTpyKTypaTa Ha CbBeTa Ha AUPEKTOPUTE ce ONpesessaT B YcTaBa Ha
JIPY>KeCTBOTO.

CbcTtaBbT Ha CbBeT Ha JUPEKTOPUTE € CTPYKTypUpaH IO HauyWH, KOMTO Ja rapaHTHpa
npodecroHann3Ma, 6e3NPUCTPACTHOCTTAa M HE3aBUCHUMOCTTA Ha pelleHusiTa My BBB Bpb3Ka C
yNpaBJIeHUETO Ha JPYKECTBOTO.

CBBETHT Ha JUPEKTOPUTE OCUTYpsiBa HAJJIEXKHO pasjieJieHUe Ha 33/lauuTe U 33’ bJDKEHUsTa
MeX/1y CBOUTE YJIEHOBE.
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KOMHeTeHL[I/II/ITe, IpaBaTa U 3a’b/IXDKEHHUATA Ha YJI€EHOBETE Ha CbBeTa Ha AUPEKTOpHUTE CjaeaBaT
M3MCKBAHUSITA Ha 3aKOHA, YCTPOMCTBEHUTE AKTOBE M CTAaHJAAPTHUTE Ha Jobpara nmpodecroHasHA U
yIpaBJieHCKa PaKTHUKa.

CbBeTHT Ha JUPEKTOPUTE B3eMa pelleHUsl MO0 BCUYKU BBIPOCH, CBBbP3aHU C AEWHOCTTA Ha
Jlpy>KeCcTBOTO, C U3K/II0YEHHE HA Te3U, KOUTO ChIJIACHO JEHCTBAILOTO 3aKOHOJATEICTBO U TO3HU YCTaB
Ca OT U3KJIIYUTEJHATa KOMIIETeHTHOCT Ha 0610TO chbOpaHuUe.

UneHoBere Ha CbBeTa Ha AUPEKTOPHUTE MMAT NOAXOAAIINW 3HAHHWA U OIIHUT, KOUTO HM3HWCKBaA
3aeMaHaTa oOT TAx no3unusa. Uudopmanus 3a npodecroHaiHaTa KBaTUPHUKAIMS U OIIUT CE ONOBECTSBA
B IMCMEHHUTE MaTepHaIM K'bM IOKaHATa 3a 00L[0TO ChOpaHKe Ha aKLHOHEPHUTE, HAa KOETO CbOTBETHUTE
yeHoBe Ha C/l ca usbpaHu.

Cnep u360p Ha HOBM WwieHoBe Ha C/] ce 3amo3HaBaT C OCHOBHUTE NPaBHU U PUHAHCOBU B'BIIPOCH,
CB'bP3aHHU C IEHHOCTTA Ha JIPY>KECTBOTO.

[ToBumaBaHeTo Ha KBaJII/I(l)I/IKaLU/IHTa Ha 4wieHoBeTe Ha CbBeTa Ha AUPEKTOPpUTE € TeXEH
IIOCTOAHEH aHTa>KUMEHT.

UsneHoBeTe Ha CbBeTa HA AUPEKTOPHUTE pa3noJiaraT ¢ HEO6XOAMMOTO BpeMe 3a U3IMIbJIHEHHUE HA
TEXHUTE 3aJja4H U 33 'b/DKEHUS, BBIIPEKH Ye YCTPOHUCTBEHUTE aKTOBE Ha JPY>KECTBOTO He ONMPEAEAT
Oposi Ha JIPY’KeCTBaTa, B KOUTO 4ieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE MOTaT Ja 3aeMaT PbKOBOAHHU
no3unuu. ToBa 06CTOATENICTBO Ce ChOJIIOAABA NPU NMPeAJIOKEHHUATA U N360pa HA HOBU 4YJIEHOBE HA
CbBeTa Ha AUPEKTOPUTE.

N360pbT Ha wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE HAa JAPYKECTBOTO CTaBa MOCPEJCTBOM
npo3payHa MpoLEeAypa, KOATO OCHUIypsiBa OCBEH BCUYKO OCTAaHA/0 HaBpPEeMEeHHa W [JOCTaThb4yHa
I/IH(l)OpMa]_[I/IH OTHOCHO JIMYHHUTE U HpO(l)eCI/IOHaI[HI/ITe KadeCTBa HA KAHAWAATHUTE 3a YJIEHOBE. KaToygact
OT MaTepHa/iMTe 3a 00IOTO CbOpaHWe, Ha KOETO ce mpejJjara M3060p Ha HOB 4wieH Ha CbBeTa Ha
JupekTopuTe ce npeactaBAT Bcuykd usuckyemMu oT 3IIIIIK v TbproBckusi 3aKOH JeK/aapalyi,
CBU/IETEJICTBO 33 CbAUMOCT U podecroHaHa 6uorpadrs Ha KaHAUJATA 3a U360pHA JIJI'BXKHOCT.

B'bsﬂarpam,qeﬂne

CBBeT'HT Ha AUPEKTOPUTE Pa3paboTBa siCHA U KOHKPETHA MOJUTHKA 32 Bb3HArpaXkJeHUsITa Ha
yieHoBete Ha CJl, KoaTo ce oA06psiBa OT OOILIOTO ChbOpPaHME HA aKIMOHEPUTE Ha [JIPYKeCTBOTO.
[TonruTuKaTa onpe/iesis NPUHLUIKTE 3a popMHUpaAHE HA pa3Mepa U CTPYKTypaTa Ha Bb3HarpaXkJeHusITa.

B cbhoTBeTCTBHE CbC 3aKOHOBUTE HW3WCKBAaHWS W JAob6paTa NpaKTHKa Ha KOPIMOPATUBHO
yIpaBJieHHe pa3Mep’bT U CTPYKTypaTa Ha Bb3HATPAXKAEHUATA OTYMUTAT: 3a/b/PKEHUSITA U IPUHOCA Ha
BCeKU eJuH 4wieH Ha CbBeTa Ha AUPEKTOPUTE B JIEMHOCTTAa M pe3yJTAaTUTE Ha [APYKECTBOTO;
Bb3MoKHOCTTa 32 MOAGOp W 3aJbpKaHe HAa KBaJUPUIMPAHU U JIOSJHM 4ieHOBe Ha CbBeTa Ha
aupektopute; Heo6xoauMocTTa OT ChOTBETCTBHME Ha HHTepecUTe Ha 4ieHoBeTe Ha (CbBeTa Ha
JUPEKTOPHUTE U JIbJTOCPOYHUTE UHTEPECH HA APYKECTBOTO.

KakTo e mocoyeHo no-rope pa3kpuBaHeTo Ha UHGOPMalMs 32 Bb3HATPAXK/IEHUATA HA YIEHOBETE
Ha C'bBeTa Ha AUPEKTOPUTE Ce U3BBPIIBA B CbOTBETCTBHE ChC 3aKOHOBHUTE HOPMH U YCTPOUCTBEHUTE
aKTOBe Ha JPYKeCTBOTO - 4ype3 ONoBecTsBaHe Ha /Jlok/iaZila Mo U3MbJHEHHWe Ha MOJUTHKATa 3a
B'b3HarpakaeHusTa u [oAUIIHUS 10KIa/[ 32 leiiHocTTa Ha C/.

AKIMOHEpUTE UMAT JieCeH JOCThI [0 MpUeTaTa APYyKeCcTBeHa MOJUTHUKA 3a ollpejesssHe Ha
B'b3HArPaK/leHUSITAa HA YJIEHOBETE ChBETA, KAKTO U /0 MHPOpPMAIMs OTHOCHO MOJIyYEeHHUTE OT THX
TOJIMIIHU Bb3HATPAK/AEHHUS U JOIbJIHUTENHA CTUMYJIHM Yype3 U36paHUTE MeJIUHU 32 OMOBECTsSBaHEe HA
MHpOpMaLMS U eJIEKTPOHHATA CTPAHUIIA HA JIPYKECTBOTO.

KoHdauKT Ha HHTepecH

YnenoBete Ha CbBeTa Ha fupekropuTe Ha ,BYJITAP YEX UHBECT XOJIIMHT A/l u36srear u He
JIONyCKaT peaJieH WU NTOTeHLHaleH KOHQJIMKT Ha HUHTepecH.

[IponenypuTe 3a U36ArBaHe U pa3sKpUBaHe Ha KOHQJIMKTH Ha UHTEpeCcH ca perjaMeHTHpaHU B
YCTPONCTBEHUTE aKTOBE Ha JAPY>KeCTBOTO.

UseHoBeTe Ha CbBeTa Ha JUPEKTOpPHUTE He3ab6aBHO pasKpUBAT KOHQJIUKTH Ha UHTepecH U
OCUTYpsIBaT Ha aKLMOHepUTe JOCTBI 0 UHOpMaLus 3a CAEeJKH MEXAY APY:KECTBOTO U 4JeHOBE Ha
CbBeTa Ha AUPEKTOpPUTE WU CBbP3aHU C HETO JIMLa Ype3 NpescTaBsiHe Ha JleKJapauuara no 4i. 1146
ot 3IIILK.
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CbryiacHo pasnope6MTe Ha YcTaBa Ha JIpy»KecTBOTO, 4ieHoBeTe Ha C'bBeTa Ha AUPEKTOpHUTe ca
JJIBXKHU Ja OChblLIecTBABAT QYHKLMUTE CH C TpPUKaTa Ha J00pus Thbproasel, Aa 6bAAT JIOSJIHU KbM
Jpy»kecTBOTO U Jia IelicTBAT B HAal-/106'bP UHTEPEC HA HETOBUTE aKI[MOHEPH, BKIIOYHUTENHO:

1. fa U3M'BJIHABAT 3a'b/DKEHUATA CH C IPUCDHILOTO HAa NpodecroHaluCTa YMeH e, CTapaHUe U
OTTOBOPHOCT M 10 HAa4MH, KOWTO 0OOCHOBAaHO CYMUTAT, Ye € B MHTEepeC Ha BCUYKU aKLHOHEPU Ha
JpyecTBOTO, KaTo M0JI3BaT caMo HHOpMaLus, 3a KOSITO 060CHOBAHO CUUTAT, Ye e JOCTOBEPHA, I'bJIHA
Y HaBpeMEHHa;

2. Jla IpeJIoYUTaT UHTepeca Ha /lpyKeCcTBOTO U Ha UHBECTUTOPHUTE BBB JpyKeCcTBOTO Npes
CBOsI COGCTBEH MHTEpEC U Jla He MOJI3BaT 3a 00/1aro/leTe/ICTBaHe Ha cebe CU WJIM Ha JAPYrH JiUIa 3a
cMeTKa Ha /lpyKecTBOTO Y aKLiMOHepUTe GpaKTH U 06CTOSATENICTBA, KOUTO Ca Y3HAJIW NPU U3II'bJIHEHUE
Ha c1y»Ke6HUTe U NpodecuoHaHUTE CU 33 bJKEHUS;

3. na u306ArBaT NpPEKH HJIM KOCBEHU KOHPJIMKTU MEXAy CBOSI UHTepec U HUHTepeca Ha
JpyecTBOTO, a aKO TaKWBa KOHPJIMKTHU Bb3HUKHAT — JIa T'M Pa3KPHUBAT CBOEBPEMEHHO U ITBJIHO U Jja He
y4acTBaT, KAaKTO M He OKa3BaT BJIMSIHME BBPXY OCTAHAJIUTE YJIEeHOBe Ha CbBeTa, IPU B3eMaHeTO Ha
pelIeHUs B TE3U CIy4au;

4. na He pasnpocTpaHsBaT UHPoOpMaLMs 32 Pa3UCKBAHUATA U peLeHUsITa Ha 3ace/jlaHusTa Ha
CbBeTa Ha JUPEKTOPUTE, KAKTO U Jipyra Heny6au4yHa MHPopmManus 3a JpyxecTBOTO, BKIYUTEIHO U
cJ1eJ, KaTo NpecTaHaT Aa 6'b4aT wieHoBe Ha CbBeTa Ha JUPEKTOPUTE, A0 MyOJIUIHOTO ONOBECTSIBAHE HA
CbOTBETHUTE 06CTOSTEJICTBA OT Jpy’KeCcTBOTO.

5. la mpefocTaBAT M OoHoBecTsBAT WHGOpPMAalus HAa AaKLHMOHEPH U WHBECTUTOPH CHIJIACHO
M3UCKBAHUSITA HA HOPMaTHBHUTE U BbTPEIIHUTE aKkToBe Ha JlpyKeCcTBOTO.

KopnopaTUBHOTO pPBKOBOACTBO KOHTPOJMPA CKJIKYBAHETO HA CHUIECTBEHU CJEJIKU
MOCpPe/iCTBOM IJIaCyBaHETO U 0J00PEHUETO HA TAKHUBA CHLETKH.

KoMmureru

B gpyxecTBOTO (YHKIHUOHHpA OAUTEH KOMHUTET. B CBHOTBETCTBHME C HM3UCKBAaHHUATA HaA
JleICTBaLOTO 3aKOHOAATEJICTBO M Bb3 OCHOBA Ha OINpeJe/ieHUTe OT Hero Kputepwud, CbBETHT Ha
JUPEKTOpPUTE MpejJiara Ha 061[0TO CbOpaHHe Ha aKIMOHEPUTE Ha JIPYyKeCTBOTO U360pa Ha OAUTEH
KOMHUTET B CbCTaB, KOWTO OTTOBaps Ha 3aKOHOBUTE W3UCKBAHHUS M KOHKPETHUTE HYX/JU Ha
Jpy>KeCTBOTO.

OAWUTHUAT KOMHUTET Ce Cbh3/laBa Bb3 OCHOBA HAa MUCMEHO OMpe/iesieHa CTPYKTypa, 06XBaT OT
3aJlauy, HauYMH Ha QYHKIMOHUpPAaHe W NPOLEAYypH 32 OTYMTAHE, ONMHCAaHU moJpo6Ho B CTaTyTra Ha
OJUTHUS KOMUTET, KOUTO ce npreMa oT O61[0TO chOpaHue Ha aKITUOHEPHUTE.

IL. OZUT U BbTPEIIEH KOHTPO.I

CBBETBT Ha AUPEKTOPUTE € MOJAIOMaraH oT oAuTeH KOMUATET. OAUTHUAT KomuTeT Ha ,BYJII'AP
YEX MHBECT XOJIJUHT“ A/] e B chCcTaB OT JBaMa JyliH, ¢ 3 — roauileH MaHAat omnpeaeneH ot OCA.
YjieHOBETE HA OJUTHHS KOMUTET OTTOBapsIT Ha M3MCKBAaHHUsTAa Ha 3aKOHa 3a He3aBUCHMHUS PpHUHAHCOB
OUT U U3II'bJHSABAT CJieHUTE QYHKIUU:

1. HaOJ/II01aBaT HpoIecHTe Mo PUHAHCOBO OTUYUTAHE B MPEANPHUATHETO, U3BBPILIBALI0 JEHHOCT
OT 061IleCTBEH UHTEPEC;

2.HabsroaBaT eGEKTUBHOCTTA Ha CUCTEMUTE 32 BbTPELIeH KOHTPOJI B IPEeANPUATHETO;

3. Habs0aBaT eGEKTUBHOCTTA Ha CUCTEMUTE 32 yIIpaBJeHUe HAa PUCKOBETE B NPeANPUATHETO;

4. Hab6/1t0/1aBaT HeE3aBUCUMUSA GUHAHCOB OJUT B MIPEANPUSATHETO;

5. u3BbpUIBAT Nperse/; Ha He3aBUCMMOCTTA Ha PErUCTPUPAHUS OAUTOP Ha NPEeANpPUSITHUETO B
CbOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA U ETUYHHA KoAeKC Ha MpodecHoHaJTHUTE CUETOBOAUTEIH,
BKJIIOYMTENHO HabJI0aBaT NPeIOCTaBSIHETO Ha JONM'bJHUTENHU YCIAYTU OT PETUCTPUPAHUS OJUTOP Ha
OJUTUPAHOTO NpPeNpPUSTHE.

OAUTHHUAT KOMUTET NMUCMEHO MOTHUBUDPA Npes O6110TO cChOpaHUe NPEeIJI0XKEHUETO CU 32 U360p
Ha OJJUTOP, KaTO ce PbKOBOASAT OT yCTAaHOBEHUTE U3UCKBaHUs 3a MpodecuoHan3bM. [lo oTHolIeHHE Ha
npenopbKaTa 3a U360p Ha BBbHIIEH OJUTOP, OAUTHUAT KOMUTET Ha JAPYKECTBOTO Ce € pPbKOBOAMUJ OT
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Crma3BaHe Ha PpOTALMOHHUSA NpUHUMN. CBHBETHT HA [AUPEKTOPUTE OCUTYpsiBa CHa3BaHETO Ha
NPUJIOKUMOTO MPABO [0 OTHOILEHHE HA He3aBUCUMUS GUHAHCOB OJUT.

OZUTHUAT KOMHUTET OCUTypsBa HAJA30p Ha JeHHOCTUTE U ClAeAd 3a LSJOCTHUTE
B3aMMOOTHOLIEHUS C BBHIIHUA OJUTOP, BKJIIYUTEIHO €CTECTBOTO HA HECBBbP3aHU C OJUTA YCJYTH,
NpeLOoCTaBsHU OT OAUTOPA Ha APYKEeCTBOTO.

JpyecTBOTO UMa aJleKBaTHO (YHKLMOHMpAllla CACTEMa 3a OTYETHOCT M pa3KpHUBaHe Ha
HHbOopMaLusl.

III. 3AHIUTA ITIPABATA HA AKHUMOHEPUTE

KopnoparuBHoTo pbkoBozcTBo Ha ,BYJITAP YEX UHBECT XOJIAWUHI A/l rapanTupa
PaBHOIIOCTABEHOTO TPeTHUPaHe HAa BCUYKU aKIIMOHEePY Ha KOMIIAaHUATA.

[TokaHaTa 3a 06110TO ChbOpaHue Ha akiiuoHepuTe Ha ,BYJ/ITAP YEX UHBECT XOJIJWUHT
A/l cbabpka u3nckyeMmaTta cbriacHo TbproBckus 3akoH u 3IILK nHpopmanus, KakTto U
JIOIbJIHUTE/IHA UHPOPMaAIUsi OTHOCHO YIpakHsiBaHe MPAaBOTO Ha IJiac U Bb3MOXXHOCTTA Ja
O6'bAaT 106aBAHU HOBU TOYKH B IHEBHUS pe/Ji o pejia Ha 4. 223a ot T3.

CbBeT'HT Ha JAUPEKTOPHUTE Ha JIPYKECTBOTO OCUTYpsiBa MHPOPMUPAHOCT HA BCUUKH
aKIIMOHEPU OTHOCHO TeXHUTe IpaBa 4ype3 NyOGJMKyBaHaTa Ha eJileKTPOHHATa CTpPaHHUIA Ha
JIpy?>KeCcTBOTO HHOpMaIys, OMOBECTeHHS YCTaB Ha JPYKeCTBOTO M MOKaHaTa 3a BCSKO
KOHKPETHO 061110 CbOpaHUe Ha aKI[JMOHEPUTE.

Bcuuku akuuonepu Ha ,,bYJITAP YEX UHBECT XOJIIMHT A/l umMaT npaBo Aa nojy4yaBaT
nHbopMalMs 3a BOJAEHETO Ha JPYKeCTBEHUTe Jiesla, KAKTO M BCSIKa Jpyra WHPopmalus,
CbIJIACHO U3UCKBaHHUATA Ha 3aKoHa. /lpyxkecTtBoTo U mnpe3 2022 r. nmogabpKa UHTEPHET
ctpaHuia http://bcihsm.com/, Ha KkoATO mny6/siMKyBa HHOpMAIUSA 3a MNPOEKTUTE Ha
Jpy>KecTBOTO, 3a UHBECTULMOHHA MOJIMTHKA, aKTya/JHU HOBMHH, 3aKOHOBO OIpeJesieHaTa
uHpopMals, nojexalla Ha Ny6JMKyBaHe, KaKTO U Jipyra uHpopMalus, KosiTo 1o NpelLeHKa
Ha ,BYJITAP YEX UHBECT XOJIAUHI™ A/l moxe Jla mpe/cTaB/isiBa UHTepPeC 32 UHBECTUTOPHUTE
Y aKLIMOHEpHTe.

Hapen c ToBa /lpyecTBOTO cna3Ba M3UCKBAaHUATA Ha 3aKOHA 3a pa3KpHBaHe Ha
MHbopManys, KOATO NyOJIMKyBa B 3aKOHOYCTaHOBEHUTE CpoKoBe B KoMucusaTa 3a GUHAHCOB
Haz3op 4upe3 E-peructsp, ,bbiarapcka ¢ponmoBa 6opca - Codusa” A/l upes ,ExkcTtpu” u B
,leHTtpanen genosutap” A/l. C ues nocTuraHe Ha No-roJifiMa Npo3pavyHOCT NpPU Clla3BaHe Ha
3aKOHOBOOIpeJieJIeHUTe CU 3aJb/DKeHUs, /lpykecTBOTO HMHGQOpPMHUpa OOLIeCTBEHOCTTA 3a
3HAaYMMHUTe CbOWUTHUS, CBbP3aHHU C IeMHOCTTA My, KaTo MyOJIMKyBa NoAJeXallla Ha pa3KpyUBaHe
uHbopmManusa 1%} ypes eJIeKTPOHHU S 010JIETUH Ha WuBectop.6r -
http://www.investor.bg/bulletin, kato cuutano ot 16.06.2022r. "BYJI'AP YEX WHBECT
XOJIAUHT" A/l paskpuBa peryjupaHaTta HUHbopMauus KbM O6IllecTBEHOCTTA upes3
eJleKTpoHHaTa Mefus UHdocTok, Ha afpec www.infostock.bg.

C orsieq ocurypsiBaHe Ha epEKTUBHO B3aUMO/IEMCTBHE C BCUYKH 3aUHTEPECOBaHU JINIIa,
WHBeCTUTOPU U/uau akuuoHepy, ,bYJITAP YHEX UHBECT XOJIZIUHI™ A/l u nipe3 2022 r. uMa
Ha3HaueH AYPEeKTOp 3a BPb3KU C WUHBeCTUTOpUTE — r-ka Panuna /lparneBa. /lupeKkTopbT
oCbllecTBsABa epeKTUBHA Bpb3Ka Mexy CbBeTa Ha IMPEKTOPUTE HA Py KECTBOTO U HETOBUTE
aKLIMOHEpU U JINLATa, NPOSIBUJIM UHTEPEC 1a MHBECTUPAT B LlEeHHU KHWXa Ha /lpy:KecTBOTO,
KaTo UM INpeAocTaBsd HHPOpMaLUs OTHOCHO TeKyIoTO (UHAHCOBO U HMKOHOMHYECKO
CbCTOsIHUE Ha /Ipy>KecTBOTO, KaKTO U BCSKa Jpyra nHGopManus, Ha KOSTO Te UMaT MpPaBo 10
3aKOH B Ka4eCTBOTO MM Ha aKLJUOHEPH UJIM UHBECTUTOPH.

0610 cbOpaHNie HA aKITUOHEPUTE
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BcHYKM aKIMOHepHW Ha JPYXKeCTBOTO ca WHPOPMHUpAHU 3a MPABUJIATA, CHIJIACHO KOWUTO Ce
CBUKBAT U NPOBEX/AAT 00I[UTEe CbOpAHUS HA AKIIMOHEPHUTE, BKJIIOUUTEHO NMPOIEAYPUTE 3a IJIacyBaHe
ype3 YcTaBa Ha JIpY>KeCTBOTO U [TIOKaHATa 3a BCIKO KOHKPETHO 06110 ChbOpaHue Ha aKI[UOHEPUTE.

CbBeTbT Ha AupekTopuTe Ha ,BYJITAP YEX UHBECT XOJIIUHT “ A/l npefoctaBs gocTaTbyHa U
HaBpeMeHHa HHpOpMaLUA OTHOCHO JaTaTa U MACTOTO Ha NPOBeX/JaHe Ha 0610TO cbOpaHue, KaKTOo U
I'bJIHA MHGOPMaLUsl OTHOCHO BBIIPOCHTE, KOUTO Lie ce pa3rjiexxJaT U peliaBaT Ha CbOpaHUETo.

[lokaHaTa ¥ MaTepUaIUTE 33 OOLUIOTO ChOpaHUe Ha akuuoHepuTte Ha ,BYJITAP YEX UHBECT
XOJIAUHT“ A/lce omoBecTsBa upe3 CHeldaJU3UpPaHUsA cauT 3a ¢uHaHCOBa uHpopMaIus
www.infostock.bg g0 o6uiectBeHocTTa, KoMucusaTa 3a ¢uHAHCOB HA/Z30p M peryJdpaHus Masap Ha
LleHHU KHWKa. Ciief pejcTaBsiHe HA IIOKaHATa U MaTepUauTe 3a 06110TO CbOpaHUe Ha aKLIUOHEPUTe
ChLIMTeE ca JOCT'BIIHU Y Ha eJIeKTPOHHATA CTPaHUIA Ha IPYKECTBOTO.

BUHO OT MPOTOKOJIMTE OT OOIUTE ChOpPaHUS HA JAPYKeCTBOTO ChBET'hT HA AUPEKTOPHUTE U
n3bpaHusa mpejcejaTes Ha 0OOIIOTO CbOpaHHEe HA AKLMOHEPUTE OCUTYpPSBAaT NMPABOTO Ha BCUYKHU
aKLMOHEPH Jia U3pa3siBaT MHEHUETO CH, KAKTO U /ia 33/1aBaT B'bIIPOCH 110 BpeMe Ha 061110TO CbOpaHUe.

AKLMOHepHUTE C IPaBo Ha IJlac UMAaT Bb3MOXKHOCT Jla YIIPaXKHABAT MPAaBOTO CH Ha ry1ac B 0610TO
cbbpaHue Ha JPY>KeCTBOTO JIMYHO UM Ype3 NpeJCTaBUTeNN U Upe3 KOPECIIOHAeHLIUS.

KaTo 4acT oT MaTepua/sinTe 3a 0610TO cChbOpaHUe Ha akuuoHepuTe CbBET'HT Ha JUPEKTOPUTE
npejctas obpasel Ha bJHOMOLIHO, [IpaBuJa 3a rJ1acyBaHe Yype3 I'bJIHOMOLHHUK.

CBbBeTHT Ha AUPEKTOPUTE OCHLIECTBSABA ePEeKTHUBEH KOHTPOJI, KAaTO Ch3[aBaT HE0OXoAuMaTa
OpraHM3alys 3a [JIACYBAHETO HAa YI'bJHOMOIIEHHWTE JHLA B CbOTBETCTBHE C HMHCTPYKLHMHUTE Ha
aKI[MOHEPHUTE U 0 pa3pelleHUTe OT 3aKOHA HAUMHHU. MaH/1aTHA KOMUCHS PErUCTPUpaA aKIMOHEPHUTE 3a
BCSIKO KOHKPETHO 3aceflaHue Ha 00ILOTO CcbOpaHHWe Ha aKUUOHepuTe. PBKOBOACTBOTO Ha 06LIOTO
cpbpanue ([Ipegcenaren u Cekperap) cjieiu CTPUKTHO 32 3aKOHOCHOOPA3HOTO NpoBexAaHe Ha O610TO
cbbOpaHue, BKIIYUTENTHO U 32 HAYWHA Ha rJlacyBaHe Ha YI'bJIHOMOLeHUTe JuLa. [[py KoHcTaThpaHe HAa
pasJIMKYU BBB BOJISITA HA YI'bJIHOMOILUTEJISI M BOTA HA YII'bJIHOMOLIEHOTO JIUIIE TOBA 06CTOSTEJICTBO CE
BIIMCBA B IPOTOKOJIA M CbOTBETHO Ce 3a4MTAa BOJISTA HA YII'bJIHOMOIIUTES.

CBbBETHT HAa JUPEKTOPUTE € U3TOTBUJ M MpUET HAGOp OT AOKYMEHTH 32 OPraHU3UPAHETO U
NPOBEX/AAaHETO HA PEJOBHU W M3BBHPEeAHU 3acefaHusi Ha OO6ImOTO chbOpaHHEe Ha aKIMOHEpUTE Ha
JPYy>KECTBOTO, KOUTO rAapaHTHUPAT PABHONOCTABEHO TPETHpPAaHe Ha BCUYKH aKLMOHEPH U MPABOTO HA
BCEKH OT aKI[MOHEPUTE /1a U3pa3u MHEHUETO CU [0 TOUKUTE OT JAHEBHUSA pes Ha O6II0TO ChOpaHUe.

CbBeTHT Ha JUPEKTOPUTE OpraHU3Upa NPOoLeAypUTe W peja 3a mpoBexgaHe Ha 0610TO
cbbOpaHue Ha aKIUOHEPUTE 10 HAYMH, KOUTO He 3aTPyAHABA UM OCK'bIISIBA HEHYXKHO IJIaCyBaHETO.

UYsenoBeTe Ha CbBeTa HA JUPEKTOPUTE MPUCHCTBAT HA 0OLUTe CbOPAHUS HA aKIIMOHEPUTE Ha
Jpy>KeCTBOTO.

Marepuanu Ha OGI0TO ChbGpaHKe HA aKIIHOHEPHUTE

TekcToBeTe B NMHCMEHUTe MaTepHUasH, CBbpP3aHU C JHEBHUS peJ Ha 0OIOTO cbOpaHHe ca
KOHKpDETHHU M SICHU M He BbBeXJAT B 3a0J/yJeHUe aKLUOoHepuTe. BcUUKM npejsiodKeHHs: OTHOCHO
OCHOBHM KOpIIOPAaTUBHHU CBOUTHSA Ce NMpeACTaBAT KAaTO OTAEeJHU TOYKH B JHEBHHUA peJ, Ha O6L0TO
cbOpaHUe, B T.4. Ipe/IJIOKEHUETO 3a pasnpeze/siHe Ha nevasba.

Jlpy>kecTBOTO NOAAbPa Ha eJIeKTPOHHATA CH CTPaHULATa ClleliMa/iHa CeKIMsl OTHOCHO IIpaBaTa
Ha aKLMOHepUTe U y4yacTheTo UM B OO6ILOTO cbOpaHMe Ha akuHoHepuTe. CbBETHT Ha JUPEKTOPHUTE
CbAeliCTBa Ha aKLMOHEpHTe, UMAllY NPaBO CbIJIACHO JeMCTBAl0OTO 3aKOHOAATEJICTBO, /ja BKJIIOYBAT
JIOI'bJIHUTEJHU BBIIPOCU U Jia NpejJjiaraT pelleHHs 10 Beue BKJIOYEHU BBIPOCH B JHEBHHUSA peJ Ha
O6uoTO0 CbHOpaHMe, KaTO M3BBPIIBAT BCUYKU HEOOXOAMMH NpaBHU U (aKTHYecKU [AeHCTBUSA 3a
ONOBecTsIBAaHe Ha /J00aBeHUTe JOM'bJIHUTENHO BBIPOCH B JIHEBHMUS peJ, Ha Beye CBUKAHO O0OLI0
cbOpaHue.

CBBETHT Ha JAUPEKTOPUTE rapaHTHpa MNPaBOTO Ha aKLHOHepUTe Ja 6bAaT HHPOPMHUpPAHU
OTHOCHO B3eTHUTe pellieHUs Ha O610TO CbOpaHue Ha aKLMOHEPUTe Yype3 oloBecTsiBaHe Ha [IpoTokosa
OT 061[0TO CbOpaHMe Ha aKIIMOHEPUTE Ype3 U30paHUTe MeJJMHHU areHIUH.

EAHaKBO TpeTHpaHe Ha aKIIHOHEPH OT €JMH KJ1ac
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Cbraacho Ycrapa Ha ,,BYJITAP YEX MHBECT XOJIJUHT“ A/l BCcHYKH aKLIMOHEPU OT e/JMH KJiac ce
TpeTUpPAT €JHAKBO, KAKTO M BCUYKHM aKLMKW B pPaMKUTe Ha €JWH KJac JlaBaT eJHAKBU IpaBa Ha
aKIIMOHEPHUTE OT ChILUSA KJIac.

CbBETHT Ha AUPEKTOPUTE TrapaHTUpa MNPeJOoCTABSIHETO HAa JOCTAaT'bYHO HHpOpMaAIUS Ha
MHBECTUTOPHUTE OTHOCHO MPaBaTa, KOUTO AaBaT BCUYKH AKIIMU OT BCEKU KJIac Mpeau NPUJ00UBaHETO
UM 4ype3 NyOJIMKyBaHaTa UHGOpPMalLMs Ha eJeKTPOHHATA CTPAaHHULA Ha JIPYKeCTBOTO, KAKTO U 4Ype3
MpPOBEX/JaHe Ha Pa3rOBOPH U MepPCOHAJHU CPEIU C PbKOBOACTBOTO U/UIX AUPEKTOPA 3a BP'B3KU C
WHBECTUTOPUTE.

KOHCYJ’[T&HI/II/I MEXAY daKIHIMOHEPHUTE OTHOCHO OCHOBHH AKIITMOHEPHMU IIpaBa

CbBerbT Ha pupektopute Ha ,BYJITAP YEX HMHBECT XOJIZIUHI A/l He mnpensiTcTBa
aKLIMOHEPHUTE, BKJIIYUTEJSHO HHCTUTYLMOHAJHWUTE TAKWBa, [a Ce KOHCYJTHpAT MOMEXAY CH IO
B'BIIPOCH, KOUTO Ce OTHACAT 0 TEXHUTE OCHOBHU aKLMOHEPHHU NpaBa, 10 HAaYWH, KOUTO He JOMycKa
M3BBbpILBAHE Ha 3JI0YNIOTPEOH.

CAeIKy Ha aKIMOHEPH C KOHTPOJIHM NMPaBa U CAEJIKHM Ha 3/JI0ynoTpe6a

CbBeTbT Ha aupektopute Ha ,BYJITAP YEX HWHBECT XOJAWHI“ A/l He pgomycka
OCBIIECTBSIBAHETO HA CJleJIKM C aKLIMOHEPH C KOHTPOJHU IpaBa, KOMTO HapyllaBaT npaBaTa u/uiu
3aKOHHUTE UHTEPEeCH Ha OCTaHaJIMTe aKLIMOHEPH, BKJIIYUTENHO IPY yCIO0BUATA Ha [OTOBapAHE CaM ChbC
cebe cu. [Ipu WU3BBPIIBAHETO TO3W BHUJ, CAEJKU € HEeoOXOJUMO M3PUYHO peuieHue Ha CbBeTa Ha
JUPEKTOPUTE, KaTO 3aMHTEpeCyBaHUTE JIMLA Ce M3KJIYBAT OT rJjacyBaHeTo. [I[py MHAMKanuu 3a
NpeMUHaBaHe Ha 3aKOHOYCTaHOBeHUTe nparose no 4. 114, an. 1 ot 3MILK CbBeThT Ha AUpeKTOpUTE
M3rOoTBA MOTHMBHUpAH [JOKJ3J W HWHUIMHpPA CBUKBAaHETO U INPOBEXJAHETO Ha o6llo0 cbOpaHHe Ha
aKLMOHEepHUTe, Ha KOeTo Ja 6'bAaT NO/JI0’KEeHH Ha IJ1acyBaHe CAeJKUTe.

IV. PASKPUBAHE HA ®UHAHCOBA U HEPMHAHCOBA UH®OPMAILIUA

CBbBETHT Ha AUPEKTOPUTE CUMTA, Ye C JlelHoCcTTa cu npe3 2022r. e cb3/a NpefnoCcTaBKU 3a
JOCTaTbyHa MPO3PAaYHOCT BBB B3aMMOOTHOLIEHHUATA CU C HACTOSAILM aKLHOHEPH Ha APYKeCTBOTO,
NOTeHLMaJIHU UHBECTUTOPH, PUHAHCOBHTE MeMU U aHAJM3aTOPU Ha KallMTaJI0BUs Nas3ap, KakTo U C
peryJjaTopHus opraH — Komucus 3a uHaHCOB HaZ30D.

Jpy’>kecTBOTO INepUOJUYHO pasKprvBa HHQOpMauLMsa 3a KOPINOPAaTUBHOTO CHU yIpaBJieHHeE.
PaskpuBaHeTo Ha MHdoOpMauMs cTaBa B CbOTBETCTBUE C NpPHUHIMINA ,CHa3Ball WIM 06sacHABaH".
[IpyHIMI'BT U3UCKBA B C/Iy4al HA Heclla3BaHe Ha HAKOHU OT NpenopbkuTe Ha Kogekca fa ce npescraBu
06sicCHEHMe 3a TOBa.

LBYJIT'AP YEX UHBECT XOJIIWUHI“ A/l He oTroBapsi Ha KPUTEPHUHUTE ChIJIACHO Wi. 41 oT 3aKoHa
3a C4YeTOBOZCTBOTO 32 pa3KpHBaHe Ha HepHHaAHCOBA UHPOPMaLUsl.

W3Mb/IHUTENHOTO PBKOBOACTBO U (bBeTa Ha JWPEKTOPUTE CBOEBPEMEHHO OIOBECTABAT
CTPYKTypaTa Ha KaluTajJa Ha JAPYXKeCTBOTO W CIIOpa3yMeHMs], KOUTO BOJAAT A0 YNpakHABaHe Ha
KOHTPOJI CbIJIaCHO HETOBUTeE MpaBuJ/a 3a pa3KpuBaHe Ha MHopMaLus. OnoBecTsABaHETO ce U3BbPLIBA
ype3 npeasugeHuTe B 3K u akToBeTe no npujaraHeTo My, KaKTO U NPUJ0KUMaTa eBponencka
perynanus.

CbBeTHT Ha JUPEKTOPUTE YTBBpPXKJAaBa U KOHTPOJMpA 3aeJHO C He3aBUCUMHUA OJUTOP
BbTPEIIHY [IpaBUJa 32 U3TOTBSAHE HAa FOAMIIHMATE U MeXJUHHUTEe OTYETH U peja 3a pa3KpuBaHe Ha
MHbOpMaLUSlL.

Ha esilekTpoHHaTa cTpaHUIA Ha ApyecTBOTo https://bcihsm.com/, ce ny6/iMKyBa HH$OpManus
B HEKOPUT'MpaH B/, OTHOCHO aKTya/IHU JAaHHHU 33 GMHAHCOBOTO U MKOHOMHUYECKOTO ChCTOSIHHE Ha
JPY>KeCTBOTO, BKJIIOUUTENHO MEXJUHHU U FoAUIIHKA ¢uHaHCOBU oTyeTH Ha ,BYJIFTAP YEX MHBECT
XOJIAUHT“ AJl. [lo TOo3M HAYWH H3M'BJIHUTENTHOTO PBKOBOACTBO Ha JPY:KECTBOTO TrapaHTHUpa, ue
cucTeMaTa 3a pasKpuBaHe Ha MHpOpMaLMA OCUIypsABA N'bJHA, HaBpeMeHHa, BpHAa U pa3bupaema
MHpOpMaLK, KOATO AaBa Bb3MOKHOCT 32 00eKTHBHU U UHPOPMHUPAHU pellieHHs U OLleHKH.
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[Ipe3 2022r. Apy»KeCTBOTO € ONOBECTSIBAJIO BCSAKA peryjupaHa uHpopMalys B CpPOKOBETE U 110
pena, npeasueH B 3K 1 akToBeTe o npujaraHeTo My.

V. 3AMHTEPECOBAHH JIMIIA. YCTOMYMBO PASBUTHE.

KopnopaTtusHoTO PBKOBOJLCTBO ocurypssa edbeKTUBHO B3aUMO/JeNCTBHE CbC
BaI/IHTepeCOBaHI/ITe JiMna. KbMm Ta3u KaTeFOpI/IH Cce OTHacdT onpeaeneHH I‘pyl'II/I JIMLa, Ha KOHUTO
IL[py)KeCTBOTO AI/IpeKTHO B'b3ﬂef/'ICTBa U KOUTO OT CBOA CTpaHa MoOrart Ja IOBJIMAAT Ha IL[el‘/’IHOCTTa My.

,bYJITAP YEX MHBECT XOJIAUHT" A/l uaenTudurnypa KaTo 3aMHTEPECOBAaHU JIHIA C
OTHOIIIEHHWEe KbM HeroBaTa J€MHOCT BCHUYKHU JIMIA, KOUTO He ca aKI[MOHEPU U KOUTO HUMAT
MHTEpeC OT MKOHOMUYECKOTO PAa3BUTHE U yCIEX HA JIPYKECTBOTO:

PabOTHULIM U CAYKUTEJH,
KJIMEHTH,
JIOCTABYHUIIU U JIPYTH KOHTPATreHTH,
6aHKHU — KpeJJUTOPH,
COOGCTBEHMIIM Ha OOJIMTallMU U

e OO0OIIECTBEHOCTTAa, KaTo LISJIO.

B cBosiTa MOJIMTHKA COPSIMO 3aMHTEPECOBAHUTE JIUIA, JpyKecTBOTO ce ChoOpassiBa CbC
3aKOHOBUTE M3WCKBAHUSA M MPUHIMIKTE Ha MPO3PAayHOCT, OTYETHOCT U OGU3HeC eTHKa. Ha
3aMHTepecoBaHUTe JIMI[A Ce TNpeAoCTaBsd HeobxoJWMaTa HHPOpMalUs 3a JeHHOCTTa Ha
JIPY?>KeCTBOTO, aKTyaJIHU JJaHHU 32 PUHAHCOBOTO ChCTOSIHME U BCUYKO, KOETO OM CIIOMOTHAJIO
3a MpaBUJIHATA UM OpUEHTAlMs U B3eMaHe HAa UHPOPMUPAHO U 060CHOBAHO pellleHHE.

KOHL[GI'ILU/IHTa 3a YCTOﬁqHBO pPa3BHUTHE CE€ OTHACA OO IIOJIMTHKA Ha pPa3BUTHE, YHUATO LEJl
€ 3a0B0OJIABAHE Ha HWKOHOMHYECKHUTE, COLHUAJIHHUTE WU EKOJIOTUYHHTE HOTpe6HOCTI/I Ha
06I.L16CTBOTO B KpPATKOCpPO4Y€H, CpeaAHOCpO4YeH H, IpeaArn BCUYKO, ABJIIOCPOYEH IIJIAH. To e
OCHOBAHO Ha NNPHUHLHUIIQ, 9€ pa3BUTHUETO TpH6Ba Aa nocpeua AHEIIHUTE HY KU, oe3 Aa hu3jiara
Ha OMACHOCT 6J1aroCbCTOSTHUETO Ha 6'b,£[eI.L[I/ITe ITOKOJIEHHUA.

PBbKOBOJACTBOTO aHa/M3upa JeTaWJHO BCUYKH PUCKOBE M TEHJAEHI MU, CBbP3aHU C
KJIUMaTUYHUTE NMPOMEHW W BJUSHUETO Ha JEeHMHOCTTAa HAa e€MHUTEHTa BbpXy NpoOJIEMHUTE,
CBBbpP3aHU C KJIMMaTa M CMATa, 4ye AerHocTTa Ha ,,BYJITAP YEX MHBECT XOJIIMHT" A/l Hama
OTHOIIIEHHE K'bM €KOJIOTHSATA U He 0Ka3Ba HeraTHBHO BJIMSIHYE 110 OTHOIIIEHHE ONa3BaHETO Ha
OKOJIHATa cpeja.

KOpHOpaTI/IBHOTO PBKOBOACTBO € aHI'aX KUPAHO C YCTAHOBABAHE HA KOHKPETHHU AeﬁCTBHH
U IIOJIMTHKHW OTHOCHO YCTOﬁqHBOTO pPa3BHUTHE HA KOMIIAHUATA, BKJIKOYUTEJHO PA3SKPHUBAHETO
Ha I/IHCl)OpMaLII/IH, CBbp3dHa C K/IMMATaA U COQUAJIHH ACII€KTH OT I,Z[el‘/JIHOCTTa H.

CbBeTHT Ha [AUPEKTOPUTE HAchbpyaBa CbTPYAHUYECTBOTO MEXAY JAPYXKECTBOTO U
3aMHTEpPEeCOBAaHUTE JIMIA 3a I[OBUIIABaHe Ha 0JIaroChbCTOSIHUETO Ha CTpPaHUTe, 3a
OCUTYpPsSIBAHETO Ha CTAaGUJIHO pa3BUTHe Ha Jlpy»KecTBOTO.

3.0nucaHvie HA OCHOBHUTE XdPAKTEPUCTUKHU HA CUCTEMUTE 3d BbTPEIIEH KOHTPOJI U YIIPDABJIEHHUE
Ha pUCKA HAd EMUTEHTA BbB BP'b3KA C IIpOLieCa HA Sl)I/IHaHCOBO OTYHUTAHE

[Ipy onvcaHWe HAa OCHOBHUTE XapaKTEPUCTUKU HA CUCTEMHTE 3a BbTpPeIleH KOHTPOJ U
ylipaBJleHUe Ha pUCKa cie/iBa Ja ce uMa npeasuj, ye HUTo 3IIILUK, HuTto HaunonanHusa kogekc
3a KOPNOPaTHUBHO yNpaBJeHUe JepUHUPAT BbTPELUIHO-KOHTPOJIHA PaMKa, KOSTO MyOJIUYHUTE
ZpykectBa B bbarapus aa ciaenat. ETo 3a110 3a 1je/inTe Ha U3MIbJIHEHUETO HA 3ab/KEHUATA
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Ha apyxectBoto no 4ia. 100H, an. 8, T. 3 ot 3IIIIK npu onvcaHueTo Ha OCHOBHUTE
XapaKTepUCTHUKA Ha CUCTEMUTE Ca I0JI3BAaHU paMKUTe Ha MexlyHapoieH OJUTOPCKHU CTaHAApT
315.

06110 onMcaHMe HAa CUCTeMaTa 3a BbTpellleH KOHTPOJI U yIpaBJIeHHe Ha pUCKa

Jpy>KecTBOTO UMa aJleKBaTHO GYHKIMOHHMpAllla CUCTEMA 3a OTYETHOCT U pa3KpUBaHe Ha
uHpopManusa. CucremMata e u3rpajfeHa U QYHKIHUOHUpPA U C OrJel WAeHTHUPULMpaHe Ha
pUCKOBETE, CbI'bTCTBAILLU JAeWHOCTTA Ha JAPYKECTBOTO U NOJINOMaraHe TAXHOTO epeKTUBHO
ynpaBieHue. CbBeTHT Ha JAUPEKTOPUTE HOCH OCHOBHATa OTTOBOPHOCT IO OTHOLIEHHE Ha
M3rpaxkJjaHe Ha CUCTeMaTa 3a BbTpeLleH KOHTpPOJ U ynpaBjeHHe Ha pucka. OneHsBa Aaau
CHCTeMaTa e MOAXOJALA BCe Olle 3a APY)KeCTBOTO B yCJIOBUAATA HAa NPOMEHeHa Cpefa, Jalx
JleficCTBa KaKTO ce O4YaKBa M Jajid ce aJlalThpa MepuoJUYHO KbM NPOMEHEHUTE YCJOBUS.
OueHsiBaHETO € Cbpa3MepPHO C XapaKTepPUCTUKHUTE Ha JAPYXKeCTBOTO W BJMSHUETO Ha
UJleHTUQUIUPAHUTE PHUCKOBE.

CbBeTHT Ha AUPEKTOpUTE [JOKJ/IaABAa Ha OAHWTEH KOMHWTET, OTHOCHO OCHOBHHUTE
XaApPaKTEPUCTHUKH U 0COOEHOCTH Ha CUCTEMaTa U OTHOCHO KJIIOUOBH BBIIPOCH, BKJIKOYHUTEJHO
OCHOBHHU MHIHUAEHTHU U CbOTBETHO IIPHUETUTE UJINU IIPUJIOKEHHU KOPEKTHUBHHU ILLeIt/'ICTBI/IS:I.

KonTpoJsHa cpepa

KoHTpoJiHaTa cpe/ia BK/IOYBA QYHKIIMUTE 32 0610 yIIpaBJeHHe U PbKOBOJHUTE TAaKUBA,
KaKTO M OTHOUIEHHWEeTO, UHPOPMHUPAHOCTTA U JAelcTBUATA HAa CbBeTa Ha JAUPEKTOPUTE,
OTTOBOPEH 3a yIPaBJEHUETO B LIMPOK CMUCHJ U OTTOBOPHOTO yIpaBJiIEeHUE M0 OTHOLIEHUE Ha
BBbTPEIIHNUA KOHTPOJI.

IIponec 3a oneHKa Ha pUCKOBeTe Ha /Ipy»KeCTBOTO

HpOL[eC'bT Ha Oll€éHKa Ha pHUCKOBeTe NpeacTaBJidBa basara 3a Ha4YHWHa, 110 KOoWTO ChbBETHT Ha
AUPEKTOPUTE HA APYKECTBOTO OIlpeaesid pUCKOBETE, KOUTO CjieBa Ad 6'bLLaT ylpaBJidBaHH.

PuckoBeTe, Ha KOWUTO € U3JI0XKEHO APYXKECTBOTO U KOUTO MOTraT [a OKaXaT BJIMUAHHUE
BbpXY I,CLeI‘/JIHOCTTEl H (l)I/IHaHCOBOTO My CbCTOAHHE MOraT Aa 61>,aaT pa3gesieHu 10 pa3/indHUu
KPpUTEPHUHU B 3aBUCUMOCT OT TE€XHHA XApPAKTEP, IPpOABJIEHHUE, 0COOEHOCTH Ha APYKECTBOTO U
BBb3MOXHOCTTA pPHUCKaA a4 6'1),[[6 €JIMMHWHHWPAH WUJIN HE.

MoraTt fa ce pasfensaT B JiBe IpPyNU: CUCTEMATUYHU (06LIM) U HECUCTeMAaTU4YHU
(cnenuduUYHU) PUCKOBE.

O6UJ,I/ITe pUCKOBE MPOU3THUYIAT OT BB3MOXHHU IIPOMEHH B IAJOCTHATA MKOHOMHUYECKA
CUCTEMA MU II0- KOHKPETHO, IPOMAHA Ha YCJIOBHUATA Ha (l)I/IHaHCOBI/ITe Ia3apu. Te He MmoraT Aa
ce ,I[I/IBepCI/I(l)I/IU,I/IpaT, TbA KaTO Ha TAX Ca U3JIOXKEHU BCUYKHU CTOMNAHCKHU CY6eKTI/I B CTpaHaTa,
CbIIMTE HE IIOAJIEXKAT HA yIIpaBJIEHHWE€ OT CTpPpAaHA HAa PBKOBOJHHA €KHIIL. HecucremaTuyHU
pHUCKOBe Ca MpPAKO OTHOCHMMH KbM IL[el\/JIHOCTTa Ha ﬂpy}KeCTBOTO N 3aBUCAT NpPpeANMMHO OT
KOpPpHNOPAaTHUBHOTO PBKOBOACTBO.

4. Uudbopmanug no wied 10, maparpad 1, 6vkeu "B", "r", "e", "3" n "u" ot Iupexkrupa 2004./25/EO

Ha EBponeiickusga napjgamMeHT M Ha CbBeta oT 21 anpua 2004 r.oTHOCHO Hpe/0KeHUATa 3a
norJabliaHe

4.1. Uadopmanua mo yiaeH 10, maparpad 1, 6ykBa "B" ot JdupektuBa 2004/25/EO Ha

EBponeiickusa mnapsamMeHT U Ha CbBetra OoT 21 ampua 2004 r.oTHOCHO NpejJOXKeHUATa 3a
NOorJIbliaHe

84



»bynzap Yex MHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcoe omyem Kom 31.12.2022 2.

3HaYMMHM I@pPeKM HW/JIM KOCBEHM aKUMOHEPHH Yy4yacTusa (BK/IIOYMTE/IHO KOCBEHH
AaKIMOHEPHU y4yacTUs 4Ype3 NUPAMHUAAIHU CTPYKTYPU M KPBCTOCAHM aKLMOHEPHU
y4acTHsl) IO CMHMChbJIa Ha 4ieH 85 ot /lupektuBa 2001 /34 /EO

KoM 31.12.2022r. kanuTtansbT Ha ,BYJICAP YEX UHBECT XOJIIUHT” A/l e B paamep Ha 1 191 105
JieBa (eJMH MUJIMOH CTO JeBeT/AeceT U elHa XWJIsAU CTO U IeT JieBa), pasnpeesedy B 1 191 105 6p.
(elMH MUJIMOH CTO JIeBETAECET M €lHA XWUJISI/IU CTO U MeT) 6posi OOMKHOBEHH, IOUMEHHH, 6e3HATUYHU
aKLMH, BCSIKa C HOMMHaJ/IHA cTolHOCT 1 (eauH) JieB. B Ipy»kecTBOTO HsIMA APYTry KJacoBe aKLUHU.

KbMm 31.12.2022r. akijioHepH IpUTEXaBally HaJ 5 Ha cTo oT kanuTasa Ha BYJITAP YEX UHBECT
XOJIJUHT A/l ca kaKTO ciejBa:

> HWHTEPIIOPTO BBJITAPUA EOO/L - 9,91% ot rnacoBeTe B O610TO chbO6paHue Ha BYJITAP

YEX UHBECT XOJIZIUHI AJ.

» CTHUKC 2000 EOO/ - 9,84% oT rsiacoBeTte B 06110T0 chbopanue Ha BYJITAP YEX UHBECT
XOJIZIUHT AJL

> Kapen KosauekKosauek -5,26% oT ryiacoBete B 061moTo cbbpanue Ha BYJITAP YEX
UHBECT XOJIIUHT A/

Hsma fpyru akijuoHepH, KOUTO NPSIKO WJIM HEMPSIKO MPUTEXKABaT 5 HA CTO WJIM MOBedYe OT 5 Ha
CTO OT NpaBaTa Ha I'JIac B 001{0TO CbOpaHMe Ha APY>KeCTBOTO.

4.2.Undpopmanys no wied 10, naparpad 1, 6yksa "r" ot lupexktuBa 2004 /25/EO Ha EBponeiickus
napJsiaMmeHT 4 Ha CbBeTa oT 21 anpui 2004 r.0oTHOCHO NpeAJIOKeHHUsITa 3a NorJIbIaHe

IIpuTekaTeMTEe HA BCHYKU IEHHU KHMXKA ChC CNEeNMa/IHU MPaBa Ha KOHTPOJI ¥ ONMCAaHUE HA Te3U
nmpaBsa

»BYJITAP YEX UHBECT XOJIIMHT“ A/l HIMa aKI[MOHEPHU ChC CIEeNHaJHU KOHTPOJIHHU ITPaBa.

4.3. UHdopmanus no wieHd 10, naparpad 1, 6yksa "e" ot AupektuBa 2004 /25/EO Ha EBponeiickus
napJjiaMeHT 4 Ha CbBeTa OT 21 anipust 2004 r.oTHOCHO NpeAJioKeHUsATa 3a NOorrblUiaHe

Bcuuku OrpaHH4Y€HUA BbPXY IIpaBaTa HA I'JiaC, KATO HAIIPpUMeEP OrpaHUYCHHUA BBbPXY IIpaBaTa HA
rjiac Ha IpUTEXKATE/IMTE HA omnpeae/IcH INPOLEHT HJ/IHN 6])0171 rjiacose, Kpaﬁun CPpOKoOBE€ 3a
yHnpaxKHsABaHeE€ HaA IIpaBaTa HA IjiaC Wik CUCTEMH, MOCPeACTBOM KOUTO 4Ype3 CbTPYAHUIECTBO C
APYKEeCTBOTO (l)l/lHaHCOBPITe npaBa, npeaoCcraBéeHH Ha IEHHUTE KHHXKQA, Ca OTAECJIEHH OT
NPpUTEXKABAHETO HA IEHHUTE KHUXKA

He cbuiecTByBaT orpaHUYeHUs BbPXY IpaBaTa Ha rJlac Ha HUKOHW OT akljMoHepuTe Ha ,BYJIT'AP
YEX UHBECT XOJIIUHT“ A/l.

Bcsika 06MKHOBEHA aKLMsA laBa MIpaBo Ha rJac B 0610To cbOpaHue Ha aKLHOHEPUTE, IpaBoO Ha
JUBUJIEHT U Ha JUKBUAALMOHEH [5Jl, Cbpa3MePHO C HOMUHA/JHATA M cToHHOCT. [IpaBoTO Ha rsac B
0610TO CHOpaHUE Ha aKLOHEPUTE Ce yIpaXKHsIBa OT JIMIATa, BIUCAaHU B perucTpuTe Ha LleHTpanHus
Jlerlo3uTap KaTo akiiMoHepu 14 aHu npeau aatata Ha O6110TO cbOpaHUe.

3a yyactue B O6110TO CbOpaHUe aKIMOHEPUTE TPsIOBA Ja ce JIETUTUMHUPAT C NPeABUJEHUTE B
3aKOHa, YcTaBa 4 [TI0KaHaTa 3a 06L]0TO CbOpaHUe JOKYMEHTH, A 0CTOBepsBall TIXHAaTa CAMOJUYHOCT U
npeACTaBUTE/HA BJIACT U Jja Ce PETUCTPUPAT OT MaHjaTHaTa KOMUCUS B CIMCbKAa Ha NPUCHCTBALIATE
aKIIMOHepHY NpeAy HavyaaHUS Yac Ha 3acelaHueTo Ha O610To chOpaHue.

4.4.Nudopmanus no wieH 10, naparpad 1, 6yksa "3" ot IlupektuBa 2004 /25 /EO Ha EBponeiickus
napsiaMmeHT U Ha CbBeTa oT 21 anpui 2004 r.oTHOCHO NpeJJI0KEeHUATA 3a IOrIbIIaHe
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l'lpanIaTa, C KOUTO Ce pery/jimpa HAa3HAYABAHETO HJ/IM CMAHATA HA YIEHOBE Ha CbBE€Ta U
BHACAHETO HA U3BMEHECHHUA B yYpPpEAUTE/IHUA J0Tr0OBOPD

Cobraacio Ycrasa Ha ,BYJITAP UEX MHBECT XOJIAWHT” A/Z,ChBEeTHT Ha AUPEKTOPHUTE Ha
JpyxecTBOTO ce U36upa U ocBoOOxAaBa oT 0610TO ChbOpaHHe Ha aKIMOHEPUTE HA JIPYKECTBOTO U
CecbCTOM OT TPHU [0 JAeBeT 4ieHa. YneHoBeTe Ha CbBeTa MoraT JAa ObAaT npensdbupaHu 6es
orpanuyenus. CiieJi U3THYaHe Ha MaHJIaTa UM 4jeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE MPOAb/KABAT J1a
W3II'bJIHABAT CBOUTEe QYHKIMU [0 u3bupaHeTo oT O6110TO ChbOpaHUe Ha HOB ChBET.

Ysnen Ha CbBeTa Ha [AUPEKTOPUTE MOXKE Jla ObJe [Aeecroco6HO (GU3UYECKO JIUIE WU
IOPUANYECKO JIMIIE Ype3 oNpeiesieH OT HEro npeCcTaBUTEll.

YsieHoBeTe Ha CbBeTa Ha IMPEKTOPUTE TPsAOBA Jia He ca:

1l.oCBhX/AaHM 3a YMHUILJIEHO MPECTbIJIEHHE OT 06111 XapaKTep;

2.065IBEHU B HECHCTOSATETHOCT KaTO eJHOJIMYEH T'HPTrOBEIL] UJIK KaTO HEOrPAaHUYEHO OTTOBOPHHU
CBJPY)XHUIIM B TBProBCKO APYKECTBO U Jla He Ce HaMHMpaT B TNPOU3BOJCTBO IO 06sBsSBaHe B
HEChCTOSATENHOCT;

3.6UJIM 4YJIEeHOBE Ha yNpaBUTEJEH WJM KOHTPOJIEH OpraH Ha JAPYKeCcTBO WJU Koomeparius,
MpeKpaTeHH MOpaJgd HEChCTOSATEJHOCT Mpe3 MOCJAeJHUTE ABe TOJAWHH, MpeAxoXJalld JaTaTta Ha
pelIeHHeTOo 3a 00sIBsIBaHE Ha HEChCTOATENHOCTTA, aKO UMa HeyZI0BJIETBOPEHU KPEeAUTOPH;

4. TUIIEHU OT MPaBO /la 3aeMaT MaTePHAJHOOTTOBOPHA JAJTbXKHOCT;

5. CbIPY3W WK POJHUHU JI0 TPeTa CTENEeH BKJIIOYHUTENHO M0 NpaBa UM M0 ChpebpeHa JUHUS
MOMEXK/Y CH WJIH Ha YJieH Ha yIpaBUTEJIEH UM KOHTPOJIEH OpraH Ha 06Cay»KBalllo APYKECTBO.

CbCTaBbT Ha U30paHUs OT 00IOTO ChOpaHue CHBET Ha JUPEKTOPUTE TPsiOGBa Ja rapaHTHpa
HE3aBHCHUMOCTTA M 6e3MPUCTPACTHOCTTA HAa OIEHKUTE W JeHCTBUATA HAa HETOBHUTE YJIEHOBE II0
OTHOIIEHHEe QYHKIMOHUPAHETO HA APYXecTBOTO. ChbBETHT HA JAUPEKTOPUTE TPSAOBA Ja OCUTYPH
Ha/IJIEXKHO pa3/iesieHre Ha 33JaYlTe U 3aIb/DKEHUSTA MeX/1y CBOUTE YWIEHOBE, KATO OCHOBHA QYHKITUS
Ha HE3aBHCUMUTE AUPEKTOPHU € J1a KOHTPOJIMPAT AeWCTBUATA Ha U3ITbJIHUTESTHOTO PbKOBOJCTBO H Jia
ydqacTBaT epeKTHBHO B paboTaTa Ha APYXECTBOTO B CbOTBETCTBHE C MHTEpPeCHTe W IpaBaTa Ha
aKIIMOHEPUTE.

YcTaBBbT Ha JPYKECTBOTO Ce M3MeHs W J0M'bJBa OT OOH[OTO ChbOpaHMe Ha aKIUOHEPUTE.
PellleHUsITa 3a U3MEHEHHS U JIOMIbJIHEHHUs B YCTaBa ce B3UMaT C KBaJIMPULIMPAHO MHO3UHCTBO OT 2/3
OT MpeACTaBEeHUTE aKIHH.

4.5. UHpopmauua mo wieH 10, maparpa¢ 1, 6ykBa "u" ot JAupektuBa 2004/25/EO Ha
EBponeiicKkusi mapsjaMeHT U Ha CbBeta oT 21 ampua 2004 r.oTHOCHO mnpejJioXeHUATa 3a
NorjJbliaHe

IIpaBoMoOII sl HA YiEHOBeTe Ha CbBETA, U O-CIeMa/JTHO MPaBOTO /A Ce EMUTHUPAT WU U3KYNyBaT
06paTHO aKLUU

YneHoBeTe Ha CbBeTa Ha gupekropure Ha ,BYJITAP YEX MHBECT XOJIAWHI“ A/l opranuaupat
U PBKOBOJAT AelHOCTTa Ha /Jlpy»KecTBOTO Cbh0OOpa3HO 3aKOHA, YcTaBa U pelleHUsTa Ha 0OL[0TO
cbOpaHue Ha aKIIMOHEPHUTE.
YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UMAT NPABO:
1. /Jla B3emar y4yacTtue B paborara Ha O61[0TO chbOpaHUe Ha aKLMOHEpPUTe 6e3 MpaBo Ha rJac,
OCBEH aKO Ca aKL[LOHepY;
2. /la movckaT CBUKBaHETO Ha 3ace/laHue Ha CbBeTa Ha JJUPEKTOPUTE;
3. Jla B3eMaT ydacTue B 3acefjaHusTa Ha (CbBeTa Ha JAUPEKTOPUTE JIMUHO WJIA KaTo
YI'bJIHOMOILLSAT MUCMEHO JPyT 4ieH Ha CbBeTa Ha JUPEKTOPUTE;
4. Jla npepsaraT pasr/ex/JaHeTo Ha TOYKU OT JAHEBHUS peJ U Ja MPaBAT NpeJJIoKeHUs 3a
pellleHus;
5. JlarjaacysaT ,3a” WM ,,IPOTUB” MPEAJ0KEHUTE PeELlIEHUS;

86



1.
2.
3.
4

5.

»bynzap Yex MHesecm XonduHz2“ AL}
KoHconudupaH Noduwen gpuHaHcoe omyem Kom 31.12.2022 2.

YneHoBeTe Ha CbBeTa Ha IUPEKTOPUTE Ca JJI'BXKHU:

1.
2.

Jla ydyacTBaT peZj0BHO B 3acefjaHuATa Ha CbBeTa Ha JUPEKTOPUTE;

Ja ma3aTr ThproeBckaTa U ¢upMeHa TakHa Ha /Ipy»KecTBOTO U Jla He Pas3MpOCTpPaHSBAT
cBeJleHHsATa U GaKTUTe ,KAKTO U Jla He TM M3I10/13BaT 3a CBOe UJIM UYX,0 06/1aroieTe/ICTBaHe.
ToBa 3a'b/I>KeHHe Te ca JJI'bXKHU [ja U3II'bJHSABAT U CJIe[, KaTo IpecTaHar Jia 6'bJaT YJeHOBe
Ha CbBeTa Ha AUPEKTOPUTE;

Jla ynpakHsABaT IPpaBOMOILUATA CH C J/b/DKAMATa I'pHKa U B UHTepec Ha JlpyKecTBOTO;

B cboTBeTcTBUEe ¢ U3WCKBaHUATA Ha 4wi. 1168 Ha 3IIIIIK ga gaBaT rapaHuus 3a CBOETO
yIpaBJ/ieHUe B pa3Mep Ha TPU MeCeYHU OPYTHHU Bb3HArpaxkJeHUs KaTo yjieHoBe Ha CbBeTa
Ha jgupekrtopute. [Ipu ocBobGox/JaBaHe Ha 4wieH Ha (bBeTa Ha JUPEKTOPUTE B TOBA MY
Ka4yecTBOTO U CJieJ, KaTo O'bjie 0CBOOO/IeH OT OTTOBOPHOCT, /jaieHaTa rapaHLiMs ce Bp'bLia;
Jla npefcTaBAT CBUAETEJNCTBO 3a CBAUMOCT U Ja AeKJapyupaT HaJW4MeTO WX JIMIcaTa Ha
o6cToaTescTBa o 4i.116a, an.2 ot 3IIIILK;

B 7 - AHeBeH CpoK OT M30MpaHETO UM Ja JeKJapupaT HaJUYMETO WJIM JIMIIcaTa Ha
o6cToaTesncTBa no 4wi.1166, an.2 ot 3IIK;

Ja mnpefoTBpaTsBaT W pasKpUBAT HAJUYMETO Ha ,KOHPJIMKT Ha HHTepecd” , KaTo
JeKJapupaT HaJU4YMeTO WJM JIMIICAaTa Ha HWHTEepeCcH BbB BpPb3Ka C JeMHOCTTA Ha
L PYKeCTBOTO.

PemenusiTa Ha CbBeTa Ha JUPEKTOPUTE Ce B3eMaT ¢ MHO3WUHCTBO MOJIOBUHATA IJIIOC €AUH OT
MPUCBCTBAILUTE YjieHOBe. AKO ryiacoBeTe ,3a” ¥ ,IPOTUB” ca paBHU Ha GpOM, pemiaBall e rjachbT Ha
[Ipencenatens Ha CbBeTa Ha IMPEKTOPUTE, PECTIEKTUBHO HAa HETOBHS MMbJIHOMOIIHUK.

CbBeTa Ha AVUPEKTOPpHUTE UMa CJI€EAHUTE IIPpaBOMOIIHA:

1.

Jla ochlecTBSIBa KOHTPOJI BBPXY L[eJeChbOOPa3HOCTTA HA JIeMHOCTTA HAa U3MbJIHUTETHUS
JIUPEKTOP;

Jla u3uckBa oT W3mbJHUTENHUS AUPEKTOP JAa AOKJ3ABA 32 JEMHOCTTA CU Hail-MaJIKo
BeJHbXK Ha 3 /Tpu/ Mecela;

Jla U31CKBa MO BCSIKO BpeMe CBeJleHUs , OKJIAIN U TPeJJI0KEHHS 32 pellleHUs 110 BbIIPOCH,
3acsrauiy JIeMHOCTTa Ha JPYy»KeCTBOTO;

Jla ThpCH UMYyLIeCTBEHA OTTOBOPHOCT OT WM3IbJHUTENHUS [AUPEKTOP NPH BUHOBHO
HeU3II'bJIHEHUE Ha 33 bJKEHUSITA MY;

Jla mpuema pa3paboTeHaTa OT U3MbJIHUTENHUS JUPEKTOP OU3HEC MporpaMa 3a JIeMHOCTTa
Ha IPY’KeCTBOTO U B'b3JIara peaju3anusata d Ha U3mbJIHUTETHUS JUPEKTOP;

Jla cpaericTBa Ha U3MbJIHUTENHUS JUPEKTOP NMPU U3I'bJIHEHHE HAa HETOBUTE 33’ bJDKEHUS
KaTo B3eMa B CPOK pelIeHHUsATa M0 BbIIPOCUTE OT CBOSITA KOMIIETEHTHOCT U I'M YBEIOMsIBA 32
TOBa;

Jla mpueMa OT4YeTH 3a JeHHOCTTa CHU , CBeieHHUs, JOKJIaAu U MHPOpMaLUs U OpraHu3upa
BOJIEHETO Ha KHUTH Ha /Ipy’KeCTBOTO, CbIJIACHO U3MCKBAHUSATA Ha YCTaBa M 3aKOHa.

CbBeTa Ha /JUPEKTOPUTE MOXe Ja IMpaBU npeasoxeHus npen 06umoro cbbpaHUe Ha
aKLMOHEPHUTeE 3a:

M3MeHeHMe U JO'bJIHEHUE Ha Y CTaBa;

YBenm4yaBaHe U HaMaJ/IsiBaHe HAa KallUTAala;

HasHavyaBaHe ¥ 0CBOGOX/1aBaHe HA PETUCTPUPAH OJIUTOP;

[I[puemane Ha roAMWIIHUSA (GUHAHCOB OTYET, JOK/JI3Za 3a JIeMHOCTTAa W YIpaBJeHHeTO Ha
JIPY’KECTBOTO U NIpe/IJIOKEHUSTA 33 pa3npe/ie/leHUeTOo Ha evyasibara;

[Ipeo6pa3yBaHe U NpeKpaTsBaHe Ha /lpyKeCcTBOTO;

YBenmyaBaHeTo Ha kKanuTasa Ha ,BYJITAP YEX UHBECT XOJI/IUHT“ A/ ce u3BBbpIIBa C peliieHne
Ha 06110TO cbOpaHMe Ha aKILUOHEpPUTe , CbOTBETHO C pellieHMe Ha CbBeTa Ha AUpeKTopuTe. PelienreTo
Ha 0610TO cbOpaHUe Ha aKLIMOHEPHTe 3a yBeJMUYaBaHe Ha KaluTaJja ce B3eMa C MHO3UHCTBO 3/4 oT
npeJcTaBeHUs KaluTasl.
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B cpok o 5 /meT/ rogyMHu OT BINHMCBAaHETO Ha TOBA M3MeHeHMe Ha YCTaBa B TbProBCKUSA
peructsp, CbBETHT Ha AUPEKTOPUTE MOXKe Jla IpUeMa pelleHUs 3a yBeJU4YaBaHe Ha perucTpUpaHUs
KanuTaJ Ha /Ipy»kecTBOTO /10 HOMUHaseH pa3Mmep oT 25 000 000 /xBajeceT u meT MUIKMOHA/ JieBa Upe3
M3/jlaBaHe Ha HOBU OOMKHOBEHH WJIM PUBUJIETUPOBAHU aKLIUH.

B pelrenueTo 3a yBeJMYaBaHe Ha KanuTajla CbBeTHT Ha JUPEKTOPUTE Olpefesis pasMepa U
LieJINTe Ha BCSIKO YBeJIMYeHue; 6posi U BM/la HAa HOBUTE aKL MUY, IpaBaTa U NPUBUJIETHUUTE 110 TSX; CPOKA
M YCJOBUSITA 3a NIpexBbpJisiHE Ha MNpaBata no cmucbaa Ha §1, 1. 3 3IMIMUK, usgageHu cpeuty
CBhILECTBYBAIMTE aKIIMH; CPOKA U YCJIOBUATA 33 3allMCBaHe HAa HOBUTeE aKIMH; pa3Mepa Ha eMUCHOHHATA
CTOMHOCT U CPOKa, ¥ YCJA0BUATA 3a 3alJIalllaHeTOo W; UHBECTULIMOHHUA IOCPEeHUK, HA KOMTO ce Bb3Jlara
OCDIIECTBSIBAHETO Ha MOJIMCKATA, KAKTO U JPYTUTe 0OCTOSITE/NCTBA, NPeABUAEHU B HOPMAaTUBHUTE
aKToOBe.

5. ChcTaB M HKINMOHHUPDAHE HA A/IMUHUCTPATHBHUTE, VIIDABUTE/IHUTE U HA/ISOPDHUTE OPrdaHU U
TEXHUTE KOMUTETHU

JBYJITAP YEX HWHBECT XOJIIUHI“ A/l vma enHOCTeneHHAa CHUCTeMa Ha yIpaBJeHUE.
Jpy>ecTBOTO ce ynpasJisiBa U IpeAcTaBsiBa OT CbBET HA IUPEKTOPUTE.

CbraacHo wi. 45, ot Ycrara Ha ,BYJITAP UHEX MHBECT XOJIIMHI“ A/l CbBETBT Ha IUPEKTOPUTE
ce CbCTOU OT TPH /10 IeBeT GU3UYECKH U /WU PUIUUeCKH JinIa. CbCcTaBbT Ha ChBeTa Ha IUPEKTOPHUTE
MoOxKe Zia 6'bjie mpoMeHeH oT O6I0TO ChOpaHue Mo BCsiko BpeMe. FOpuandeckoTo e - 4ieH Ha CbBeTa
Ha JUPEKTOPUTE OMNpejesis NpPeACTaBUTEe] 3a U3MbJHEHHe Ha 3aJb/keHuaATa My B CbBeTa Ha
aupekTopuTe. OpuauyeckuTe Jvia ca COJUAAPHO U HEOTPAaHUYEHO OTTOBOPHU 3a€/JHO C OCTaHAJUTE
yjeHoBe Ha ChBeTa Ha JUPEKTOPHUTE 3a 33 b/DKEHHUSITA, MPOU3THYALIU OT JEHUCTBUSTA Ha TEXHUTE
npeCTaBUTENH.

CeryacHo 4. 53, an.l ot Ycrasa Ha ,BYJITAP YEX MHBECT XOJIIUHI A/l, 3acemanusita Ha
CbBeTa Ha JIUPEKTOPUTE ca PEJOBHH, aKO Ha THIX HPHUCHCTBAT MOBede OT MOJIOBUHATA 4ieHOBe Ha
cbBeTa. B ciayyail Ha Texko 3a6o0/isiBaHe, CMBPT U APYrd NPUYMHH, KOUTO HPABAT HEBB3IMOXKHO
NPUCBCTBUETO HA Mpejce/aTesis WA YI'bJHOMOLIABAHETO HAa HEroB 3aMeCTHHUK, 3aceJJaHHUeTO ce
MPOBEX/1a B HETOBO OTCHCTBUE U Ce P'bKOBOJHU OT U3II'bJIHUTEJNHUS JUPEKTOP.

Hukoli mpuchbCcTBall 4ieH He MOXe JAa MpeACTaB/isiBa MOBedye OT eAuWH OTChcTBall. [lofg
"mpucbCcTBUe" ce pa3bupa He camMO (PU3MYECKO MPUCBCTBHE Ha JIMIETO B 3acejaTesHaTa 3aJa.
"[lpuchbcTBany” € U TO3MW, KOUTO MMa BB3MOXKHOCT IOCPEACTBOM Pa3/JMYHU TEXHUYECKH CpeJCTBA
/TenedoH, BuAeodoH U Ap./ Jla OCHLUIECTBABA MPSIK KOHTAKT C OCTAHAJIUTE 4YJEeHOBE Ha CbBET3,
HaMUpally ce B 3acelaTesHATA 3a/1a, KAKTO U /]a y4acTBa B Pa3UCKBAHUATA. YUYACTHETO B IJ1aCyBaHETO
Ha NMOA06HO JIMIe e Ha'b/JHO BaJIMAHO U Ce 3a4UTa NpU NpebposiBaHETO Ha rJacoBete. CbBeTa Ha
JUPEKTOPUTE MOXKeE /]a B3eMa pelleHHs] HENPUCHCTBEHO - aKO BCUYKH YIEeHOBE €a 3asBUJIH ChIJIACHETO
CH ¢ pelnieHHeTO nucMeHo. [lucmMeHaTa popma ce cuuTa 3a crazeHa U KOTaToO ChIJIACHETO € U3IMPATEHO
no dakc.

3a3aceganusaTa Ha CbBeTa HAIUPEKTOPUTE Ce BOJISIT MPOTOKOJIH, KOUTO ChAbPKAT JHEBHUS pe/l
Ha 3ace/laHUETO, NMPUETUTE pelleHHs] U OTpPa3siBaT HAaYMHA Ha IJlacyBaHe HAa BCEKH OT 4JIEHOBETE.
[IpOTOKOJIM ce ChCTABAT U 32 HENPUCHCTBEHUTE peleHus. [[poToKoIMTe ce MOAMUCBAT OT YJIEHOBETE
Ha CbBeTa.

6. OnucaHvie HA MNOJUTHKATA HA MHOI‘OOﬁ[!aBHe, NnpujaraHa 1no OTHOIIEeHWe Ha
AIMHWHUCTPATUBHUTE NpAaBUTEJIHUTE MW HAJNA3O0OPHUTE OPraHv HA €MHUTEHTA BBHB BPb3KA C

ACNEeKTH, KAaTO Bb3PACT, NOJ WJIM 00pa3oBaHUEe U mnpodecHoHAJIEH OIUT €JINTE HA Ta3u
INOJIUTHUKA HA MHOI‘OOG[!aBI/Ie, HAYUHDHT HA NMPUIOKEHUETO uu PE3VJITATUTE IIPE3 OTYETHUA
nepuvuoj; KoraTo He Ceé nNpujidra TaKkaBd NMOJIMTHKA, AECK/IAPANUATA CbAbPiKaA 006siICHEHHE OTHOCHO
NPpUYIHUHUTE 34 TOBA

CbriaacHo pasnopezbaTta Ha wi. 100H, an. 12 ot 3IILK, usuckBanusTta Ha 4. 100H, an. 8, T. 6
OTHOCHO ONHCaHUWe Ha NOJATUKATA Ha MHOroobpasue, MpujaraHa MO OTHOUIEHUWe Ha
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aJIMUHUCTPATHUBHUTE, yIPABUTEJHUTE U HAJI30PHUTE OPTaHU Ha [PY>KeCTBOTO BbB BP'b3Ka C aclleKTH,
KaTO Bb3pacT, MOJ WJU 06pa3oBaHHe U NpodecHOHA/eH ONHWT, LieJUTe Ha Ta3d MOJMTHUKA Ha
MHOroo6pasue, HQUMH'bT Ha MPUJIOKEHUETO U U pe3y/ITaTUTe Npe3 OTYETHUsI IIepUO/, He ce IMpuJarat
3a MaJIKUTe U CpeJHUTe NpeANpUATHUS.

Twit kato,BYJITAP YEX UHBECT XOJIIUHT" A/] mona/ia B KaTeropusTa Ha MaJIKUTE U CPeJHU
NpeAnpuATUA cbrjacHo 4. 19 ot 3akoHa 3a CY4eTOBOACTBOTO, CBHLIOTO He NpHJara NoJUTHKa Ha
MHOT006pa3ue.

Hacrosmara /leksiapanus 3a KOpIOPaTUBHO yIpaBJeHHe NMpeJCTaB/siBa Hepas/esHa 4acT OT
[loguuiHuA KoHCcoUAUpaH ¢uHaHCOB oTueT 3a 2022r. Ha ,BYJITAP YEX UHBECT XOJIAVUHT A/,

JlaTa Ha nognUCBaHe

u Oﬂ06peHI/I€ 3a U3/jaBaHe:

29.04.2023 r.. 3A,BYJITAP YEX MHBECT XOJIAUHT“ ALl
KRAS”V”R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRO omirov

Date: 2023.04.29
V DIMITROV 17:37:03 +03000
Kpacumup JlumuTpoB

/U3nbaHuTtesnex yieH Ha C/1/
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JIEKJIAPALI S

[o un. 100 1 an. 4, T.4 ot 3aKoHa 3a MyOIMYHOTO MpeIaraHe Ha EHHN KHUXKa
Honynonnucanure,

Kpacumup Bragumupos J[uMUTpOB, B Ka4eCTBOTO MU Ha M3MbIHMUTENEH TUPEKTOP U 3aKOHEH
npeacrasuten Ha "BYJI'AP YUEX MHBECT XOJIJUHI™ AJl ¢ EMK 120054800, c ampec Ha
YIpaBJICHUEC T'P. HJ]OB)Z[I/IB, yi. Komto @uuero Ne 7-A, er. 1

u

CunBus  Upaitnopa Voppmanosa, Wsnbimmtenen aupekrop Ha “TIPAMM  BU3HEC
KOHCVYIJITUHI™ AJlc EMK 206921942, cbhcraButen Ha ¢unaancous otueT Ha "BYJICAP YEX
MHBECT XOJIJUHI™ A/l

JEKJIAPUPAME, ue

JIOKOJIKOTO HM € U3BECTHO,

TlNogumausaT koHcomuaupan ¢uHanco otdeT 3a nepuoga ot 01.01.2022r. no 31.12.2022r. e
CHCTAaBEH CHIIIACHO MPUIIOKUMHUTE CUETOBOIHH CTAHIAPTH U OTPa3siBa BIPHO M YECTHO HHPOPMAIUSITA
3a aKTHBHTE Y MAaCUBHUTE, GUHAHCOBOTO ChCTOSIHUE M ITeuaji0aTa uiu 3aryoara Ha emutenta "BYJIC AP
UEX MHBECT XOJIAVHI™ AH.

INomumTHUAT KOHCOMMANPaH JOKIIA 3a ISHHOCTTA ChIBPrKa TOCTOBEPEH MPETJIe]T Ha Pa3BUTHETO
W pe3ylaTaTUTe OT ICHHOCTTa HAa EMHUTEHTAa, 3aCIHO C OINHMCAaHWEe HAa OCHOBHHTE PHCKOBE U
HECUTYPHOCTH, TIPE KOUTO € U3IPaBEH.

M3BecTHa HU € HaKa3aTelIHaTa OTTOBOPHOCT, KOATO HocuM 110 Wwi.313 ot HakazaTemaus komekce,
3a IeKJIapupaHeTo Ha HEBEPHH JTaHHU.

Jara: 29.04.2023 r.

Digitally signed by

I[EK.HAPATOPZ KRASIMIR  crasime
VLADIMIRO ooV
V D”V“TROV Date: 2023.04.29

17:37:34 +03'00"
Kpacumup Baagumupos AumMutpoB
/VI3TbITHUTENEH TUPEKTOp /
S”_V'A Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA YORDANOVA
YORDANOVA it sor0
CunBus UBaiinosa ﬁopuaHOBa
“ITPAWM BU3HEC KOHCYJITUHI” Al

/CwcraBurei/
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