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Mpuxoaun ot AMXBU

Pasxoau 3a anmxsu

Mpuxoau oT ANBUAEHTH

HeTHM neyanbwu (3arybm) ot GMHAHCOBU aKTUBK U
nacuseM, OTYMTAHW MO CNpaBeAsiMBa CTOMHOCT B
neyanbarta v 3arybata

HeTHM nevyanbm (3arybm) oOT oOuUEHKA Ha
WHBECTULIMOHHW MMOTM NO CNpaBesanBa CTOMHOCT

Apyrn npuxogm

Pasxoamn 3a BbHLWHMK ycnyru
Pasxoau 3a aMopTU3aumnAa
Pasxoau 3a nepcoHana

Apyrvn pasxogmu

Apyrn duHaHcosm npuxoam / (pasxoamu), HETHO

Meuan6a/3aryba oT npogbMKaBalWn AeUHOCTU
npeau pasxoam 3a AaHbuu

Pasxoau 3a AaHbUM

MNevyan6a 3a roguHaTa

Aoxopa Ha akuuAa

Opyr BceobxBaTeH A,0X0A, HETHO OT AAaHDbLMU

06wo BceobxBaTeH Aoxop,

S|LV|A Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA  YORDANOVA
YORDANOVA 155536 10360
Cbcrasuten: Mpaiim busHec KoHcyntunr Af]

upes U3n. Aupektop Cuneusa MopaaHosa

[ara: 31.03.2023 r.

Janeta Kaneva
3aBepwun, CbrNacHO OAUTOPCKU AOKNAA: Stoycheva

Perucrpupan ogutop *aHeta CroitueBa Ne 674
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MHAUBUAYANEH OTYET 3A NEYAJ/IBATA U 3ATYBATA U APYINA BCEOBXBATEH
AOXOA KbM 31 EKEMBPU 2022 T.

MoAcHeHue

111
111
1.1.2

1.1.3

2.2

114

121

1.2.2
123

124

1.25

1.2.6

2022r. 2021r.
‘000 ns. ‘000 ns.
902 920

(1 001) (1094)
238 91
637 629

- 248

62 147
(237) (228)
(8) (5)

(84) (88)
(102) (193)
(2) (2)

405 425
(19) (30)
386 395
0,32 0,33
386 395

KRAS”V”R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIROV  pimitrov
Date: 2023.03.31 10:50:55

DIMITROV +03'00'

U3nbnHuTeneH aupekrop: Kpacumup Aiumurpos

Digitally signed by Janeta
Kaneva Stoycheva

Date: 2023.03.31 12:12:06
+03'00"
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WHOUBUAYANEH OTYET 3A ®MHAHCOBOTO CbCTOAHME KbM 31 AEKEMBPU 2022 T.

NosacHeHue 2022r. 2021r.
‘000 ns. ‘000 nB.
AKTUBU
HeteKywu aktnsun
MHBECTULMOHHN UMOTU 2.2 288 288
HemaTepuanHu akTuBK, pasamMyHKM OT penyTauma 2.3 816 824
NHBecTMUMN B AbLLEPHU NpeanpuATUA 24 3171 3171
Apyrn 4bAroCpoYHU MHBECTULMUHN 2.5 8 8
MNpegnnaTteHu pasxoam 29 277 365
O6LL0 HeTeKyLUM aKTUBMU 4 560 4 656
TeKyLin akTUBMU
TeKywm GMHAHCOBUN MHCTPYMEHTM 2.6 6798 5658
Opyru Tekywm GMHAHCOBM aKTUBM 2.7 7 236 2319
TbproBCKM 1 4pyr1 B3eMaHumA 2.8 11527 15371
TbproBCKM M 4pyry B3eMaHUA OT CBbP3aHM nLa 2.18 12 12
TeKyLLM aKTUBU CBBbP3aHU C AAHDBUM 2.14 - 2
Mapu 1 NapuyHM eKBUBANEHTH 2.10 9 81
MpegnnaTteHun pasxoam 2.9 89 89
06,0 TEeKyLWM aKTUBYU 25671 23532
ObLLO AKTUBU 30231 28 188
Co6cTBEH KanuTan
AKLMOHEPEH Kanutan 2111 1191 1191
Pesepsu 2.11.2 80 80
HaTtpynaHa neyan6a 2.11.3 3421 3035
06wo cobcTBEH KanuTan 4 692 4 306
Macusu
Hetekywu nacusu
HeTeKkywy ¢UHAHCOBM nNacMBM MO  0GAUFALMOHHM )12 17 211 21514
emucum
Macrem NO OTCPOYEHU AaHDBLMN 0 56 37
O6u,0 HeTeKyLW M NacMsu 17 267 21551
TeKywu nacusm
TeKywm dbMHaHCOBM NAacMBM No 06AUFraLMOHHN EMUCUM 2.12 4313 10
Opyru Tekywm ¢MHaHCOBM nacusm 2.15 3 366 2304
TbproBCKM 1 Apyru 3agbaxKeHna 2.16 580 9
TeKyLn Nnacueu, CBbpP3aHu C JaHbLUM 2.14 - 1
THpProBCKM 1 ApYyrn 3a4bAXKEHNA KbM CBbpP3aHU AMua 2.18 11 3
3a4baKeHna KbM NepcoHan 2.17 2 4
06,0 TeKywwM nacusm 8272 2331
O6wo nacusu 25539 23 882
ObLLO COBCTBEH KANUTAN U NACUBU 30231 28 188
Cucrasuten: Mpaiim busHec KoHcyntuHr AQA YORDANOVA

o YORDAN 22 U3nvaHuTeneH gupektop: Kpacumm MMUTPOB
ypes U3n. OQupeKktop Cuneua MoppgaHoBa  yn 1oseossoso ANP p:Rp PA P

fata: 31.03.2023 r. KRASIMIR RV ADIMROV
VLADIMIROV omitrov

Date: 2023.03.31

Digitally signed by Janet DIMITROV £ 1. 00"

3aBepu CbrNacHO OAUTOPCKU AOKNAA: Janeta Kaneva easioyhens 1051:39 +0300
" Date: 2023.03.31 12:12:29

PeructpupaH ogutop ¥aHeta CroitueBa Ne 674 Stoycheva 0300
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WHANBUAYAJIEH OTYET 3A NPOMEHWUTE B COECTBEHMSA KANWUTA/ KbM 31 IEKEMBPU 2022 T.

AKumnoHepeH 3aKoHOBM pe3epBu HepasnpepeneHa O6w,0 cobcTBeH
KanuTan neyan6a KanuTan

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kom 1 aHyapu 2021 r. 1191 80 2640 3911
MNeyanba 3a rogmnHata - - 395 395
06wwo BceobxBaTeH A0X0A4 3a - - 395 395
roguHarta
Canpo Kbm 31 pekemspu 1191 80 3035 4 306
2021r.
Canpo Kbom 1 aHyapu 2022 r. 1191 80 3035 4 306
Meyanba 3a rognHata - - 386 386
06wwo BceobxBaTeH A0X0A4 3a - - 386 386
roguHarta
Canpo Kbm 31 pekemspu 1191 80 3421 4 692
2022r.

SILVIA Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA  YORDANOVA
Date: 2023.03.31

YORDANOVA 10:36:26 +03'00"
Cucrasuren: Mpaiim busHec KoHcyntuur A
upes Usn. fiupektop Cuneua MopaaHosa

Aara: 31.03.2023r.

3aBepun cbrnacHoO 0AUTOPCKU AOKNAA:
Peructpupan ogutop ¥aHeta CroitueBa Ne 674

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIROV  omitrov
Date: 2023.03.31 10:52:15

DIMITROV +0300'
U3nbnHuTeneH gupekrop: Kpacumup Aumurpos

Digitally signed by Janeta
-Ja neta Ka neva Kaneva Stoycheva

StoyCheva 282?63923.03.31 12:12:48



MHOUBUAYANEH OTYET 3A MAPUYHUTE NOTOLUU KbM 31 AEKEMBPU 2022 T.

OnepaTtvBHa gelHOCT

MpepoctaBeHn 3aemun

Bb3cTaHOBEHW NpeaoCcTaBeHU 3aemMu Ha ApYru NnpeanpuaTma
MocTbnaeHus oT npoaakba Ha GUHAHCOBU MHCTPYMEHTH
MnawaHua 3a npuaobmeaHe Ha GUHAHCOBU MHCTPYMEHTH
MonyyeHn nnxemn

MnawaHma Ha AoCTaBYMLN

MapuyHU NOTOLM, CBBP3AHMN C Bb3HArpaXKaeHma

MnawaHma nan Bb3CTaHOBABAHUA HA AaHbLM BbPXY AOX0A3
Jpyrv1 napnyHm noToum OT onepaTMBHA AeAHOCT

HeTeH napuyeH NOTOK OT onepaTMBHa AEeAHOCT

MHBecTULMOHHA AeiiHOoCT

MNpuaobuneaHe Ha HETEKYLLM aKTUBM

MonyyeHu gMBNaeHTH

HeteH nap1yeH NOTOK OT MHBECTULMOHHA AeiHOCT

duHaHcoBa geiHOCT

MNony4yeHu no 3aemun

MnawaHma no 3aemm

MnateHn nnuxsmn

Opyrv napnyHm notoum ot pUHaHcoBa AeMHOCT

HeteH napuyeH NOTOK OT pMHAHCOBA AEeAHOCT

HeTHa npomsHa B napu n NapuyHu eKBUBANIEHTU
Mapu n NapuYHM eKBMBANEHTU B HAYANOTO Ha rOAMHATA

I'Iapu U NapUvyHUN eKBUBAZIEHTU B KpPaAd Ha roguHaTa

Digitally signed b
SILVIA SILVIA VAYLOVA.
IVAYLOVA  YORDANOVA

Date: 2023.03.31
YORDANOVA 10:36:47 +03'00"

Cucrasuren: Mpaiim busHec KoHcyntuur A,
upes Usn. fiupektop Cuneua MopaaHosa

Aara: 31.03.2023r.

3aBepun cbrnacHoO 0AUTOPCKU AOKNAA:
PeructpupaH ogutop ¥aHeta CroitueBa Ne 674
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NoAcHeHue 2022, 2021r.
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roavweH UHAUBUAYANEH ®PUHAHCOB OTHET

I. ObLLA MH®OPMALMUA

“BYNTAP YEX WMHBECT XONAWUHI“ AL (HapuyaHO MO-HaTaTbK “ApPYy*KecTBOTO”) e aKUMOHEPHO [pY¥KecTso,
pernctpmpaHo no TbproBCKUA 3aKOH B AreHumA no snuceaHunAaTa nog Ne 120054800.

CepanvuweTo 1 aapechT Ha yrnpas/ieHWe Ha APY*KeCcTBOTO ca: cuyntaHo ot 09.12.2022 r. ceganunwieTo u agpeca
Ha ynpasieHWe Ha APYKeCTBOTO € NpomeHeH oT rp. MNnosaus, yn. benrpag Ne 2, eT. 2 Ha rp. MNnosaus, p-H
CeBepeH, yn. Konto ®duryeto Ne 7-A, eT. 1

MpeameTbT Ha AEMHOCT Ha ApPYXKecTBOTO e NpuaobuBaHe, ynpas/ieHue, oueHKa M npogaxba Ha yyactus B
ObArapckM UM 4yXKaecTpaHHM apyxKecTtBa; [lpuagobusaHe, ynpasieHne W npogaxkba Ha obaurauuu;
MpuaobusaHe, oueHKa M npogaxkba Ha NaTeHTH, OTCTbMBAHE Ha AMLEH3M 3a M3MNO0/A3BaHe Ha MaTeHTU Ha
OPYKecTBa, B KOUTO XONAMHIOBOTO APYXHECTBO yyacTsa; PMHaHCUPaHe Ha APYXKeCTBa, B KOUTO XONAUHIOBOTO
OPY)KeCcTBO y4yacTBa, WMHBECTUPaAHE W MHBECTULMOHHO KpeauTupaHe; MapKeTuHr, 6opcoBu onepauuu,
WHXEeHepPUHr, cobcTBEeHa TbProBCKa AeMHOCT U APYrv TbProBCKU CAENKM, He3abpaHeHM CbC 3aKOoH.

[JeliHocTTa Ha [py*KecTBOTO He ce orpaHmnyaBa CbC CPOK UAWN APYro NPeKpaTUTeNHo ycaosue. [lpyKecTBoTo e
ny6aMYHO ApyKecTBO No cmucbaa Ha 3MMNLUK. [pyKecTBOTO He e perncTpmMpaHo Kato ¢prMHAHCOBA MHCTUTYLUMA.

Jata Ha roguwHua ¢uHaHcos otueT: 31.03.2023 r.

TeKkyw, nepuoa;: rogmHaTta 3anoysawa Ha 01.01.2022 r. u 3aBbpwBawo Ha 31.12.2022 r.
MpeaxoaeH nepuoA: rogmMHaTta 3anoysawa Ha 01.01.2021 r. n 3asbpwsawa Ha 31.12.2021 r.
OpraH o406pun puHaHcoBuA oTyeT: CbBET Ha ANpPEKTOpUTE.

CTpyKTypa Ha KanuTtana

“BYNITAP YEX UHBECT XONOUHIM AL (Apy*KecTBOTO UAW XONAMUHIBT) € NYy6/IMYHO aKLMOHEPHO APYMKECTBO.
MbpBOHaYanHO [pyKecTBOTO e yYpeAeHO KaTo NpMBaTU3aLMOHeH ¢oHA No 3aKoHa 3a NPUBATU3ALMOHHUTE
¢doHaoBe ¢ HammeHoBaHue [puBaTusaumoHeH ¢oHg bynrap Yex WuHsect AL. O6woTto cbbpaHue Ha
akumoHepute oT 07 AHyapu 1998 npmema pelueHune 3a npeypexaaHe AeMHocTTa Ha MNpuBaTnsaumoHeH ¢oHA,
bynrap Yex MHBect ALl KaTO XONOMHIOBO APYXKECcTBO U NPOMAHA B HAaMMeHOBaHMeTO Ha [pyXecTBOTO OT
MpuBatmnsaumoHeH ¢oHa bynrap Yex MHBect AL Ha bynrap Yex WHeect Xonaunur AL. [dpyxecTBoTO € C
Kanutan 1191 105,00 ne.a, pasnpegeneH B 1 191 105 o6UKHOBEHN MOUMEHHU aKL UK.

KanutanbT Ha ApYKeCTBOTO € aKUMOHEPEH WM Ce MPUTEXKaBa OT MHOMECTBO GU3MYECKM AMLA U HAKOKO
IOPUANYECKM ANLA. HayanHUAT Kanutan, C KOWTO e perncTpuMpaHo Apy:KecTBoTo e 256 xua. nesa, a
YBEMYEHMETO NPOM3THYA OT ABYKPATHUTE NPeperucTpauumn B yBeandeHme n HamaneHune 40 HacToAWmA My
pasmep, B T.4. OT KanuTasM3npaHe Ha Noaarawm ce AMBUAEHTH. [pes TeKyLWwma oTHeTeH Neprog, ca HacTbNUAM
NPOMEHU B KanuTana Ha APYKECTBOTO, CBbP3aHM C Npodarkba Ha akumm Ha HOJI.

AKUUOHEp 31.12.2022r. 31.12.2021r.

bpoii akuumn| CroitHoct | MnateHmn | % Aan |bpoit akumm| CtolHocT | MnateHu % Oan

Kpunanyeckn| 303 047 303 047 303 047 25% 302 650 302 650 302 650 25%
nmMua
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Dunsmyecku 888 058 888 058 888 058 75% 888 455 888 455 888 455 75%
nmMua

1191105 | 1191105 | 1191105 | 100% | 1191105 | 1191105 | 1191105 100%

JpyKecTBoTO e Cc eAHOCTENEHHA CUCTEMA Ha ynpaBsieHue - CbBeT Ha ANPEKTOPUTE U Ce CbCTOM OT TpUMa
yneHose:

1. Kpacumunp Bnagummpos Anumutpos - YneH Ha CO n N3nbaHUTENneH gMpeKTop;

2. ApenviHa leopruesa Aumutposa - Npeaceaaten Ha CL;

3. Esrenu Kpacumupos Heges - YneH Ha CL;
JpyecTBoTO ce npeacTaBnaBa oT M3nbaHuTenHua aupektop Kpacumup Bnagumupos Aumntpos.

®UHAHCOBUAT OTUET € nHOnBMAyaneH OTHET Ha ﬂ,py)KECTBOTO.

Mpe3 2020 r. gpy*ecTBoTO NpMaobmsa 100% ot kKanutana Ha ,,KEM*“ EOO/. Mpe3 2021 r. ,,byarap Yex MHBecT
Xonauur” ALl ysennyaBa Kanutana Ha AblEPHOTO cu apyxectso ,KBEM“ EOO/, ypes3 nsgasaHe Ha 15 000
HoBM gaAna. MNpes aekemspu 2021 r. ca NpoaaeHn BCUYKM NpuTeKaBaHu ot ,byarap Yex UusecT XonguHr” AL,
AAnoBeTe oT KanuTana Ha ,,KBM“ EOO/.

Mpe3 HoemBpwu 2021 r. ,Bynrap Yex UusecT XonguHr” Al npuaobusa 100 % OT KanuTasa Ha UHBECTULIMOHEH
nocpeaHuk ,tOr Mapket” EALl, KakTo 1 100 % OT KanuTana Ha ynpaBaaBaLLoTo apyxectso ,HOr Mapket ®oHg,
MeHngRMbHT EAL.

Kato npegnpuAaTMe — maiKa, rnaBa Ha rpyna npegnpuatua, ,bynrap Yex UHBect Xonguur” ALl mnsrotsd
KOHconuaupaH ¢uHaHcoB oTyeT 3a 2022 r. n3a 2021 .

Ha 27.12.2019 r. apy»ecTBOTO eMUTMpa M naacupa emmcua obamraymm c kog BG2100025191. PasmepbT Ha
emucusaTa e 11 000 xmn. eBpo. EmuTtnpanm ca 11 000 6p. o6aMraumm — 06BUKHOBEHM, MOUMEHHMU, BE3HANUYHY,
NINXBOHOCHU, cBOBOAHO NPEXBbPASEMU, HEKOHBEPTUPYEMM U obe3sneveHU. KpaeH CpoK Ha nagexa —
27.12.2027 r. Apy»KeCcTBOTO MMa CK/toMeHA 3acTpaxoBKa ,,061nMrauMoHHM emmcMmn® BbB Bpb3Ka C EMUTUPAHUA
obnurayMoHeH 3aem, KaTo noaunuaTta e u3gageHa ot ,3A0 Apmeen” AZl, a NOKPUTMETO Bb3/M3a Ha 13 608 xun.
€Bpo.

PerynatopHa pamka

3AKOH 3a ny6AnM4yHOTO NpeasaraHe Ha LLEHHU KHUXKa

HAPEABA Ne 2 01 09.11.2021 r. 3a NbpBOHaYaAHO M1 NOCNEABALLO Pa3KpMBaHe Ha MHbOpMaLMA Npu NyBANYHO
npeanaraHe Ha LEHHM KHUXKa U AOMNYyCKaHe Ha LEeHHM KHUXKa 0 TbproBusa Ha peryavpa nasap (O6H. - 4B, 6p.
97 o1 19.11.2021 r., B cuna ot 01.01.2022 r. n MNpueta ¢ PeweHune Ne 231-H o1 9.11.2021 r. Ha KomuncumATa 3a
¢du1HaHCcoB Haa3op)

HAPEBA Ne 22 ot 29.07.2005 r. 3a ycnoBMATa M pefa 3a BNMCBaHe M OTAMCBAHE Ha NyBAMYHN OPYKECTBa,
LPYIM EMUTEHTU Ha LLIEHHW KHUXKa U eMUCUM LLEHHU KHUXKA B perncrbpa Ha KOH

HAPEABA ot 17.12.1997 r. 38 MMHMMANHOTO CbAbpPXKaHWE HA NbJAHOMOLLHO 33 MPeACcTaBUTENCTBO Ha
aKuMoHep B 06WOTO CbbpaHue Ha APYXKeCTBO, YUMTO aKL MM ca buam npegmet Ha nybamMuHo npegnaraHe (06H.,
OB, 6p. 124 o1 23.12.1997)

HAPEZBA Ne 39 ot 21.11.2007 r. 3a pa3KpMBaHe Ha 4A/I0BO yYyacTue B Ny6ANYHO APYKECTBO

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETU U NPUNOMXKEHWU CBLLUECTBEHW CYETOBOAHU
NOJIUTUKU

NHaMBMAYanHUAT PUHAHCOBMA OTYET € M3FOTBEH CbIIAaCHO M3WMCKBAHMATA Ha ObArapcKoTo CYETOBOAHO
3aKOHOAATE/ICTBO B HaLMOHaHATa BanyTa Ha Penybanka bbarapna—6varapcku nes.

Ot 1 AaHyapwn 1999 r. 6barapckmAT Ne. e ¢ GUKCUpaH Kypc Kbm espoTo: 1.95583 nesa 3a 1 eBpo.
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To4yHOCTTa Ha cymuTte npeacrtaBeHn B UHANMBMAYaaHUA d)MHaHCOB OTYeT € Xnnagun 6'bﬂrapCKVI neBa.

NHaMBNAYaNnHUAT GUHAHCOB OTYET € U3roTBeH Ha NPUHUMNa—NPeanoN0MKeHUe 3a AeNcTBalo Npeanpuatue,
KoeTo npeanonara, Ye [pyecTBoTo We Npoab/KN AeHOCTTa cu B 0603pMmo bbaelle.

basa 3a usroreaHe

To3u roguweH nHamsmayaneH GUMHaHCOB OTHET € U3roTBEH B CboTBeTCTBUE ¢ MexayHapoaHuTe CTaHaapTyh 3a
®uHaHcoBo OTunTaHe, nsgageHn ot CoeeTta 3a MexayHapogHua CuetoBoaHu CtaHgapti (CMCC) 1 BCUMUKK
pa3facHeHus nsgageHn ot Komuteta 3a PasacHeHnsa Ha MCPO, konto epeKTUBHO ca B cuaa Ha M OT 1 AHyapu
2022 r. n KouTo ca npueTtn oT KomuncusaTta Ha EBponenckma cbios.

NHanMBMAYyanHUAT roamwieH pUHaAHCOB OTYET BK/AKOYBA MHAMBMAYANEH OT4YeT 3a nedvanbaTta uam 3arybata u
apyrua BceobxsaTeH A0X04, UHAMBMAYANEH OT4eT 32 GMHAHCOBOTO CbCTOAHME, MHAMBMAYANEH OTYET 3a
npomeHnTe B cobcTBeHUA Kanutan, nHamsunayaneH OT4eT 3a NapuyHUTE NOTOLU, KAaKTO U NOACHUTENIHU
npunoxeHus. NMpuxogm 1 pasxoam, C U3KAOYEHNE Ha KOMMOHEHTHM Ha Apyr BceobxBaTeH 40X04, ce Npu3HaBaT
B nevyanbata wam 3arybarta. [pyr BceobxBaTeH A0X04 Ce NpuU3HaBa B OTYETa 3a nedvanbara uam 3arybata u
Opyrus BceobxBaTeH A0X0A4 M BK/OYBA €1E€MEHTU Ha MPUXoau M pasxoam (BKAKYMUTENHO KOpeKuuu oT
npeknacuduKaLums), KOMTO He ca NPU3HATKU B NevanbaTa uam 3arybata, KakKTo U3MCKBA UM KaKTO € paspeLleHo
oT MC®O. Kopekummn oT npeknacudukaums ca cymuTe, npeknacubumumnparm B nevanba nam saryba s otyeTa 3a
neuyanbaTa naum 3arybata u gpyrua BceobxBaTeH A0X0Z4, 3a TEKYLMA Nepuosd, KOMTo ca 6UAK Npu3HaTK B Apyr
BCEOBXBATEH A0X04, NPe3 TEKYLWMA U NpeaxoaHu nepnoam. TpaH3aKumMmM cbC cO6CTBEHMLMUTE HA [py»KeCcTBOTO
B KaYeCcTBOTO MM Ha COBCTBEHMLM CEe MPU3HABAT B OTYETA 33 NPOMEHUTE B COBCTBEHMA KanuTan.

[OpyKecTBoTo M3bMpa Aa NpeacTaBu eauH oTyeT 3a nevyanbata Unaum 3arybaTa u Apyrva BceobxsaTeH A0X04,
(vnn pa npeacrasu nevyanbata uau 3arybata u apyrua sceobxsaTteH goxon B ABa pasgena). Pazgenute ce
npeacTaBAT 3aeHO, KaTo TO3M 3a nedYanbarta unu 3arybata e Nbpsu, cnensaH HenocpeacTBeHo OT pasaena 3a
Apyrus BceobxsaTeH A0X0A4.

CDOpMaT'bT Ha OT4eTa 34 d)MHaHCOBOTO CbCTOAHNE € 6a3MpaH Ha pa3rpaHN4YeHnNEeTo TE'I-(yUJ,/HeTeKyU.I,.

[ pyKecTBoTO He e U3roTBMI0 KOHCONMANPAHNA CU GMHAHCOB OTHYET KbM AaTaTa Ha U3roTBAHE HA HACTOALLMA
nHaAnBMAayaneH GUHAHCOB OTYeT 3a [py)KecTBOTO M AbLUEepHUTE My APYMKECTBa, TaKa KAaKTO Ce WM3UCKBA
cbrinacHo MC®O 10. [py»KecTBOTO € MPUIOXKMUIO MHTEPNPETALUATA, KOATO Ce CbAbp)Ka B MEMOPAHAYMA,
KOWTO e u3gapeH ot EBponelickata Komucma — T[] ,BbTpeweH nasap v ycnyru“, oTHOCHO cpeliaTa Ha
CuetoBogHua PerynatopeH KomuteT (aokymeHT ARC/08/2007), KOMTO pasrnexna OTHOLIEHMATa Mexay
Perynauuute Ha PernameHTa 3a npuema Ha MCC n ®upmenn Oupektnsu 4 u 7. EBponeiickata Komucua e Ha
MHeHUe, Ye ako [pyxKecTBoTo nsbepe AN e 3a4bAKEHO A3 M3roTBM CBOUTE MHAUBUAYAJAHU GUHAHCOBM
oT4eTM cbrnacHo MC®O, npuetn 3a npunaraHe ot EBponenrckusa Cblo3, TO Te€ MOXKE [a Ce U3roTBAT U
npeacTaBAT HE3aBUCUMO OT M3rOTBAHETO M NPeACTaBAHETO HA KOHCOMANPAHUTE PUHAHCOBM OTYETH.

B KoHconuaupaHutTe ¢GUHAHCOBM OTYETH, AbLIEPHOTO APYXKECTBO LWe 6bAe KoHconuMaupaHo. Tesu
MHAMBMAYaNHU GMHAHCOBM OTUYETM Ca M3rOTBEHM, 3apafm U3UCKBAHMATA Ha 3aKOHOAATE/ICTBOTO B bbsirapus.

3a Aa moraT fa npuaobuaT Nb/iHa NpeacTaBa 3a PUHAHCOBOTO CbCTOSIHME, PE3YATATUTE OT AEeNHOCTTA, KaKTo
M 33 NPOMEHMTE BbB GUHAHCOBOTO CbCTOAHME Ha [pyKeCcTBOTO M HErOBOTO AbLUEPHO APYHKECTBO KaTo LANO,
notpebutennte Ha TO3M uWHAMBMAYaneH (UHAHCOB OTYeT € HeobxoAMMO Ja ro 4eTaT 3aegHo C
KOHcOAnampaHua GpuHaHCOB OTYeT 3a GMHAHCOBATa roaMHa, 3aBbpluBawa Ha 31 aekemspu 2022 r., BegHara
oM Tol 6bae npefocTaBeH.

Lpy»ecTBoTO e U3roTBM CBOA rOAULIEH KOHCONNAMPAH OTYET 3a nepuoaa, NpuKtoyBall, Ha 31 gekemBpu
2022 ropa., cbrnacHo MCC n MC®O c peicreme 3a 2022 roa., B KOMTO OTYET Lile e BKJIOYEH U HaCToALMA
roavweH uHamsmayaneH otdyer. CbrnacHo nAaHMpaHUTE AaTU PbKOBOACTBOTO OYAKBA OKOHYATE/HUAT
KOoHcoMMAnpaH puHAHCOB OTYET 3a Nepuoaa , NnpukaoUBauly Ha 31 gekemepu 2022 roa. Aa 6bae oao0b6peH 3a
n3gasaHe He no KbCHO o1 30.04.2023 roa. oT YNpaBUTENHMA CbBET Ha APYKECTBOTO, C/le KOATO AaTa OTYETHLT
lLe 6bie Ha Pa3Mo/IoXKEeHMe Ha TpeTu auua.
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B'bl'll'apCKOTO 3aKOHO4aTe/ICTBO He 336paHﬂBa peweHne Ha O6LLI,OTO c1:6paHme Ha ﬂ,py)KECTBOTO 3a nNpnemaHe
Ha roAuLWHUA CYETOBOAEH OTYET Aa 6bae OTMeHeHO (Mo HageXHNUA pea) U B cyd4an Ha HeobxoaAMMOCT Aa
6bp,e CbCTaBeH U I'ly6}'IMKyBaH HOB KOpPUrnpaH rogunileH c4eToBoAeH OTHET 3a CbllaTa cC4HeTOBOAHA roAnHa.

OTYeTHUAT nepuos obxsalla eaHa KaneHgapHa roguHa - oT 01 sHyapu o 31 gekemspu. TeKyl, OoTYETEH
nepwuog - 2022 rog,. MNpepxopeH otyeteH nepuog - 2021 roa.

MN3rotBsHeTo Ha ¢uHaHCOBM oOT4yeTU B cboTBeTcTBME ¢ MC®PO M3MCKBA MNpPUNAraHeTo Ha KOHKPETHU
npPUB.AM3NUTENHN CYETOBOAHM OLEeHKN. OT pbKOBOACTBOTO Ha [pyKeCcTBOTO Ce M3MCKBA Aa HanpaBu cobCTBEHM
NpeLUeHKM 1 AONYCKaHWUS NPU NPUAAraHeTo Ha CYETOBOAHUTE NOAUTUKM. o3MunnTe BbB GUHAHCOBUTE OTYETH,
4YMeTo NpeacTaBsHe M3MCKBA NO-BMCOKA CTEMeH Ha CybeKTMBHA NpeueHKa, KakTo U Te3n No3numn, 3a KoMTo
NpubAN3UTENHUTE OLEHKM MMAT 3HaumTeneH edeKkT Bbpxy GMHAHCOBUTE OTYETM KATo LSO, Ca OTAE/HO
OMOBECTEHM.

MpuHUMN Ha gecTBaLWO NpeanpuaTue

NHanBmayanHUAT GUHAHCOB OTYET Ha [lpy*KeCcTBOTO e U3roTBEH Ha NPUHLMMNA Ha AENCTBALLO NpeanpuaTue,
KOWTO npeanonara, ye [py»ecTsoTo We Npoab/iKu AeMHOCTTa ¢ B 0603pMmo bbaelle.

Pyckata uHBa3uA B YKpanHa M nocnenBanata s Bb/AHA OT MEXAYHAPOAHU MKOHOMMYECKU U MOAUTUYECKU
CaHKLMMK, NpOoAb/XKaBaT Aa MMAT BCeOOXBAaTHO MKOHOMMUYECKO Bb34ENCTBME HE CAaMO BbpXy BM3Heca B ageTe
3aCerHaTv gbprKasu, HO U B CBETOBEH MalLab, [OKONKOTO BM3HECHT y4acTBa B MKOHOMMYECKU OEMHOCTH,
KOMTO MmoraT ga 6baaT 3acerHatM oT cbbutuATa. ToBa Hafara BHUMATENEH Npernes W pasriexpaHe Ha
NPOU3TUYALLUTE OT TE3N CHOUTUA CYUETOBOAHM NOCAEAMLM 33 NPEeANPUATUATA, YMATO AeAHOCT bBuea 3acerHaTta
OT Pa3BMTMETO Ha KOHO/MKTA. B Kpaa Ha roguHata, 3aBbpluiBawia Ha 31 aekemspu 2022 r. epekTute oT
WHBa3uATa Ha PycuAa B YKpaliHa, ce o4aKkBa ga pednektnpaT Bbpxy PUHAHCOBUTE OTYETM Ha APYKECTBOTO,
nopagu:

o OrpaHuYeHnaTa B AOCTbMNA HA pPyckuTe BaHKM Ao cuctemata SWIFT, KoeTo Bogu A0 yBeAUYEHUE HA
KpeauTHUA PUCK NPU CbbUpaHe Ha B3eMaHUATa NO AOTOBOPU C KANEHTY;

o Hannume Ha npeanocTaBky 3a 06e3UeHKM Ha PUHAHCOBM aKTMBU — NPEAOCTABEHM 3aEMM, B3EMAHUA U
WHBECTULMMU B PYCKU AbPKABHU M KOPNoOpaTUBHU obavraumu;

o Hannume Ha npepnoctaBku 3a 06e3LEeHKM Ha HEPMHAHCOBU aKTUBM, BKAOUMTENHO NPeKpaTaABaHe Ha
AEeMHOCTU M HeOBXOAMMOCT OT Knacudukaumsa/peknacudmKauma Ha akTUBM KaTo AbpiKaHu 3a Npoaaxoa;

o OueHKa 3a HapylweHWs No A0roBOpPM 3a AOCTAaBKAa, Bb3HWKBaHE Ha HeENnpeaBUAEHM 3aL4b/IKEHUA U
3aryom.;

. EdeKTM BbpXy cnopasymeHua 3a ¢MHAHCUMpPAHE, BKAKOYUTENIHO B pPE3ynTaT OT OrpaHWYeHus B
JNIMKBUAHOCTTA M Bb3MOXHM HapYLIEHWA B CNOPA3yMeHUATa;

. Knacudmkauma Ha HaAWYHMTE NAPUYHM CPeacTBa M NAPUYHM EKBMBAJMIEHTM M HanWuMe Ha
OrpaHWYeHMATa B NpaBaTa 3a pasfnoperKaaHe C TAX B CNeACTBME Ha MHBA3UATA U HAaNOXKEeHUTE CaHKUuuK;

. Mpernen Ha eKCNO3MLUNTE B YyKAECTPaAHHA BasyTa W Ba/lyTHM NPEBOAM B YyKAECTPAHHA BanyTa;

. Bb3MOMKHOCT 32 KOHTPOJ M BAMAHWE BbPXY CbLLECTBYBALLM CHTPYAHULMN N UHBECTULUN B APYKECTBA B
Pycua u YkpaliHa;

o BansHne Ha cvbuTtua cnep 6anaHcoBaTa fata BbpXy ¢MHAHcoBaTa MHPOPMAULMA 33 roAuHaTa,
npukoyBawa Ha 31 gekempu 2022 1. 1 CBBP3AHOTO C TOBA ONOBECTABAHE HA HEKOPUTMPALLM CbOUTUS;

o MpeueHKa 3a AeNCTBaALLO NpeanpUATUE BbB BPb3Ka CbC cneumdpuyHM Bb3LEeNCTBUA Ha MHBA3UATA U
Ha/IOXKEeHUTE CaHKLUMU BbpXy PUHAHCOBUA OTYETHA OTYMTaLLMTE ce [pynu 1 npeanpuaTms;

o EdeKTM OT HACTBNUAN UIMEHEHUA NN NPEKPATEHU AOTOBOPU C KIUEHTY;

Bb3aeicTBUe Ha pacTawaTa MHpAaLUA U AMXBEHUTE HUBA

MHoro npeanpuaTva 1 Fpynu oT pasanyHM BpaHLWoBe U CTPaHU M3NUTBAT edeKTa OT HapacTBaLLMTE HMBA Ha
MHONALMATA U IMXBEHUTE NMPOLEHTU, KOMUTO 3acsAra BCMYKM acnekTu Ha BusHeca M BOAAT 40 HapacTBaHe Ha
HapacTBaHe Ha Pa3xoAuTe 3a CypoBMHM U paboTHa CMANA, @ CbLLO M A0 NPOMEHW B NOBEAEHNETO HA KANEHTUTE
W HapaCTBAHETO HA KPeAUTHUA PUCK. Bb3aeNncTBMETO HAa MHDNALMATA U IMXBEHUTE HWUBA 3aCErHA BKAOUYUTENHO
npoLecuTe Ha B3eMaHe Ha MHBECTULMOHHM U GUHAHCOBU peLLIeHUs 1 NPoLLeca Ha NPeroBopwm 3a AoroBapsHe
Ha YC/N0BMA U MapameTpu Mo Te3un 4O0roBopw.

OuvaKkBa ce edeKTbT OT Te3n HeraTUBHU MKOHOMMYECKM NPOLLECU BbPXY GMHAHCOBUTE OTYETM Ha OTYUTALLOTO
ce ApyxecTBo Aa 6bae cblwectBeH. O4akBaHMTE HEraTUBHM Nocaeaunum obxsaLlaT:
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. BAvsAHME BbpXYy U3MEPEHUTE CNPaBea/IMBM CTOMHOCTM Ha aKTUBM U NacUBY;
. EdeKkTn BbPXY NPOrHO3MpaHuWTe 6baelwy MapuUyHM NOTOUM U MPUNOXKEHM AUCKOHTOBM MPOLEHTH,
M3MON3BaHN 3a OnpefessHe Ha HacToAWaTa CTOMHOCT, MHAMKaTopuTe 3a obesueHKa W TectoBeTe 3a
obesleHKa;
. EdeKTn BbPXY AOrOBOPU C KAMEHTW, BKAIOYUTENHO Bb3LEWCTBMETO BbPXY OYAKBAHUTE KpPeauTHU
3aryébn no MC®O 9 u BbL3AEWCTBUETO BBPXY AOTOBOPM, KOMTO BK/IOYBAT 3HAUMTENIEH KOMMOHEHT Ha
¢nHaHcupaHe no MCHO 15;

o EdeKTM oT npomsAHa B OYaKBaHUTE KpeauUTHU 3arybm oT GUHAHCOBM MHCTPYmMeHTH no MCHO 9,
Pa3INYHKU OT B3EMAHMA NO AOFOBOPYU C KINEHTW;
o EdeKTn BbpXxy NPpOBM3MM 33 AbATOCPOYHM AOXOAM HA NEPCOHANA U OLEHKMUTE HA MacUBUTE MO NJIAHOBE

¢ aedmnHupaHn goxoam no MCC 19;
HapacTtBawmTe HMBA Ha MHOAAUMATA U NIMXBEHUTE MPOLEHTU MMAT NOTEHUMANa A3 NPUYMHAT 3HAYUTENHA
HECUTYPHOCT MO OTHOLWIEHME OLEHABAHETO KAaKTO Ha KPAaTKOCPOUHM, TaKa U Ha AbTOCPOYHU aKTUBM M NACUBW.

JpyKecTBoTo MMa UCTOPMA Ha MeyenuBlUa AEWHOCT Npe3 U3MWMHAAUTE FOAMHWU. TeKyluTe nacuMBU KbM
31.12.2022 rog,. He npeBuwaBaT TEKYLWMTE aKTMBM KbM Tasu gata. CoOCTBEHMAT KanuUTan e NoJIoKUTENHA
BennunHa 4 692 xun. AB. N HagBWLLABA OCHOBHUA KanuTan ¢ 3501 xun. n..

PbKOBOACTBOTO € U3BBPLUMAO 334b/100YEH aHANN3 3@ BAUAHUETO HA edeKTUTE BbPXY GMHAHCOBUA OTHET Ha
[py»KecTBOTO, Bb3HWKBAWM B Pe3ynTaT OT M30CTPAWATA Ce reonosmtTuyecka obCcTaHOBKA, MOpoAeHa oOT
KOH@POHTaumATa mexay Pycmna n YkpaiiHa, KakTo 1 B pe3ynTaT OT pbCTa B HMBATA Ha MHPALMATA U IUXBEHUTE
NPOLEHTH, C Ornea Aa NOTBbPAN OYaKBAHUATA CU, Ye [IpyXKecTBOTO LWe MOXKe Aa NPpoAb/IKM Aa CblLLeCcTBYBa
KaTo AeWncTBalwo npegnpuatve. JpyKecTBOTO CbLLO MMA HAMEPEHMETO M CnocobHOCTTa Aa npegnpueme
AencTBuA, Heobxoanmm, 3a Aa NPOABLKM Aa CbLECTBYBa KAaTo AEWCTBALWLO npegnpusatue. [py»ecTBOTO
npoAabaXKaea Aa GyHKUMOHMPaA cbobpasHO obuyaliHaTa cu AeWHOCT, B U3MbJHEHWE HA MPOrHO3HMA MAaH
dMHaHCOBM caenkn u onepaumn. o MomeHTa Jpy»KeCcTBOTO HAMA JIMKBUAHW 3aTPYAHEHUS U 3abaBaHe Ha
[OCTaBKUTE N M3BBLPLLBA HaBpeme MNalaHuATa KbM CBOUTE A0CTaBYMUMN. PHKOBOACTBOTO LWe NPpOoAbAXKK A3
HabnlogaBa NOTEHUMANHOTO Bb3AENCTBME Ha KPU3UTE WU Le npeanpueme BCUYKM Bb3MOXKHM CTBbMKM 33
CMeK4YaBaHe Ha edekTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

L pyKecTBoTo BOAN TEKYLLO CYHETOBOACTBO U M3roTBA PUHAHCOBUTE CU OTYETU B CbOTBETCTBME C U3UCKBAHMATA
Ha 3aKkoHa 3a CYeToBOACTBOTO M MexayHapoaHuTe cyetoBoaHW cTaHaapti / MCC/ n MexayHapogHu
CTaHZapTM 3a ¢uHaHcoBO oTymTaHe (MC®PO), usgaHve Ha KomuTeTa 3a MexAyHapoAHW CYETOBOAHMU
CTaHAapTV U MPUETU 3a NpunoKeHne ot EBponeickma cbios, B cuna ot/kbm 01.01.2022 r. Kbm gaTaTta Ha
M3roTBAHETO Ha HacToAWMAT PuHaHcoB oTyeT MCC BKAoYBaT MeXAyHapoaHUTE CYETOBOAHM CTAaHOAPTH,
MeayHapoaHUTe CTaHAAPTU 3a (MHAHCOBO OTYMTAHE, TbJKYBaHMATA HaA [lOCTOAHHMA KOMMUTET 3a
Pa3ACHEHUA U Tb/IKYBaHUATA Ha KomuTeTa 3a pasacHeHma Ha MCPO. KomutetsvT 33 MCC npenspasa exxerogHo
CTaHAapTUTE U pasACHEHUATa KbM TAX, KOUTO cnesn dopmanHoTo oaobpsiBaHe OT EBponeMckus cbio3 ca
Ba/MAHM 33 roguHaTta, 3a KOATO ca u3gafdeHu. [onAama 4acT OT TAX He ca MPUIOKMMMK 33 AeMHOCTTa Ha
OPYXKecTBOTO nopagmn cneundryHmMTe BbNPOCU, KOUTO Ce TPETMPAT B TAX. PbKOBOACTBOTO Ha ApPYrKECTBOTO Ce
€ CbobpPasnNo CbC BCUUKKU CTaHAaPTU M Pa3ACHEHUS, KOUTO ca NPUNOKNUMKN KbM HErosaTa IEMHOCT M ca NpUeTK
oduuManHo 3a NpUIOKeHUe OT EBpoNenckmMa cbio3 KbM AaTaTa Ha M3roTBAHETO Ha HacToAwMmA GpUHAHCOB
oTYerT.

3a TekyllaTta ¢pUHAHCOBA roAMHa APY)KECTBOTO € MPMEeNo BCMYKO HOBU U/UAM peBU3UpaHM CTaHAapTU ©
Tb/IKyBaHUSA, nsganeHu ot Cbeeta no MexayHapoaHute cuetoBoaHuM ctaHgapty (CMCC) u pecn. ot KomuteTa
3a pasAcHeHuATa Ha MCPO, KonTo ca buan ymecTHM 3a HerosaTa AEMNHOCT.

NMPUNOKEHU CbLLECTBEHU CHETOBOAHU NOJIUTUKU

NMpomeHun B cueTOBOAHATA NOINTUKA
lTbpeoHa4anHO nipunazaHe HA HOBU U3MEHeHUA KbM cblyecmeysauju cmaHdapmu, es1e3/71u 8 cusaa npes
meKywua om4yemeH nepuod

13



»bynzap Yex UHeecm XonduH2“ A

FroouweH uHlueudyaneH puHaHcoe omyem Kom 31.12.2022 2.
cyetoBogHu ctaHgaptn (CMCC) u npueTtn ot EC, ca Bneanu B cuna 3a TekyLmsa oT4eTeH nepuos
(cnep 01 sHyapmu 2022):

NamveHeHne Ha MCPO 4 — YagbmkaBaHe Ha cpoka Ha npuniaraHe Ha BPEMEHHOTO
ocBoboxaasaHe oTr MC®PO 9

C usameHeHuneTo Ha MC®PO 4 3acTpaxoBaTesiHM A0roBOPU ce npomeHsa GMKCMpaHaTa AaTa Ha U3TuYaHe
Ha BpemMeHHOTO ocBoboxaasaHe B MCPO 4 ot npunaraHeTto Ha MCHO 9 OMHAHCOBU MHCTPYMEHTU (KaTo
smecto MC®O 9 npunarat MCC 39 ®1HAHCOBU UHCTPYMEHTH

C usmeHeHuneTo Ha MC®PO 4 3acTpaxoBaTenHn A0roBopu ce npomeHa GUKCMpaHaTa AaTa Ha U3TUYaHe
Ha BpemMeHHOTO ocBoboxaasaHe B MCPO 4 ot npunaraHeto Ha MCHO 9 OMHAHCOBU MHCTPYMEHTU (KaTo
Bmecto MCPO 9 npwunarat MCC 39 ®OUHAHCOBM MHCTPYMEHTU: MPU3HABaHE M OLEHABaHe), Taka e
npegnpuATMATA, KOUTO NPEeAMMHO M3BbBPLUBAT 3aCTPaxoBaTeNHM LeMHOCTW, Bb3MOJ3BaAM Ce OT Tasu
Bb3MOXHOCT, Wwe npuaarat MCPO 9 3a roguwiHn nepnogm, 3anovsawm Ha naum cneg 01.01.2023 r. 3aegHo ¢
HoBuA MC®O 17 3acTpaxoBaTesHM A40r0BOPM.

M3meHeHne Ha MC®O 3 — lNpenpaTtka kbM KoHuenTyanHata pamka

C usmeHeHneTo Ha MC®PO 3 BusHec KombMHaAUMKM e NPpOMEHeHa NpenpaTkaTa KbM KoHuenTyanHaTa
pamKa 3a ¢pMHaHCcoBO oTunTaHe oT 2018 r. (BMecTo Kbm OBLIUTE NOIOXKEHMA 33 U3TOTBAHETO U NpeaCcTaBAHETO
Ha ¢MHaHCOBM oTYeTK), be3 Aa ce NPOMEHSAT CbLLECTBEHO U3MCKBAHUATA B cTaHZapTa. CbLyo Taka, 4obaBeHu
Ca HOBM M3MCKBaHMS KbM 3a4b/IXKEHUs, KOUTO nonagat B o6xsata Ha MCC 37 ,,lpoBU3UK, YCIOBHU NAcUBK U
yCnoBHU akTueun”. Mpnaobusawmar 8 busHeckombuHaumaTa cnegsa ga npunoxkm MCC 37 ¢ ornea Ha ToBa Aa
onpeaenu fanu 3a Hero CbLLEeCcTBYBa HACTOALLO 3a4b/IXKEHME B PE3YATAT HA MUHANM CbbOUTUA. Mo OTHOLWEHME
Ha OaHDbYHM 33a4b/IKEHUA, KOUTO BMxa nonagHanamM B obxeata Ha KPMC®PO 21, npugobusBawmat npuaara
KPMC®O 21 3a ga onpegenu ganu obnaraTteNHoTo cbbUTUE, KOETO NOpaXKaa AaHbYyeH NAacMB e HAacTbNUAOo A0
[aTtaTta Ha npuaobumBaHeTo.

N3meHeHne Ha MCC 16 — lNocTbnnenus npegm npegsugeHata ynotpeba

C nameHeHueTo Ha MCC 16 MMOTU MaLLIMHM U CbOPbKEHUSA Ce 3abpaHsBa Aa ce NpUcnaaaT oT LeHaTa
Ha NpuaobuBaHe Ha AafleH MMOT, MaLLMHU UM CbOPDBKEHMUE HETHUTE NAPUYHM NOCTbNIEHUA OT NpoaaxbaTa
Ha npou3BeAeHUTe euHMUM OO0 MpUBEXLAHEe Ha aKTMBa A0 MEeCTOMOJIOKEHMETO M CbCTOAHMETO,
HeobxoaAMMO, 33 Aa MOXe Aa QYHKLMOHMpPA NO HayMHa, npeasuieH oT PbKOBOACTBOTO. Bmecto ToBa
npeanpuATMETO NpM3HaBa nNpuxoaute OT npofaxkbaTa Ha TakMBa eAMHULM U pasxoauTe 3a TAXHOTO
npoun3BoACcTBO B nevanbata uam 3arybata. MsmeHeHneto Ha MCC 16 cneaBa fga ce npwuaara 3a rogmiHu
OTYETHU nepuogn C Hayano Ha wmam cneg 01.01.2022 r., KaTo ce paspellaBa NO-pPaHHO npuAaaraHe.
N3meHeHMETO BCe OlLe He e NpMeTo 3a npuoxkeHme B EC.

N3meHeHne Ha MCC 37 — ObpemeHsiBalm goroeopu — Pasxoan 3a nanbiHeHMe Ha AoroBop

CusmeHeHuneto Ha MCC 37 MNpoBun3nmn, yCI0BHM NACUBU N YCIOBHU aKTUBU CE YTOUYHABA, Ye ,,pa3xoanTte
(ueHaTa) 3a M3NbAHEHME” Ha OO0roBOP BK/KOYBAT ,Pa3x0AWTe, KOMUTO Ca MPAKO CBbP3aHW C gorosopa“.
PasxoauTte, KOMTO ca NPAKO CBbP3AHM C AOFrOBOPA, MOraT Aa 6bAaT AONBAHUTENHU PA3X0AM 3@ U3NBJAHEHWNETO
Ha TO3M A40roBOp (HanpuMmep pPasxoau Ha MNPSAK TPyhd, MaTepuann) UM pasnpeseneHne Ha APYrv pasxoau,
KOMTO Ca MPAKO CBbP3aHW C M3MbJHEHWETO Ha AOroBopa (Hanpumep pasnpefencHWe Ha pasxoam 3a
amMopTM3aLMA HA aKTUB OT MMOTM, MALLMHUN U CbOPBIKEHWA, U3MOA3BaH 33 U3MbJIHEHUE Ha LOroBopa).

N3meHeHneTo Ha MCC 37 cneaBa ga ce npunara 3a rogyiliH1 OTY4ETHM NePUOLM C Ha4yano Ha UK CNes,
01.01.2022 r., KaTO Ce pa3pelasa No-paHHO npunaraHe. MI3meHEHMETO BCe OLLE HEe e NMPUETO 33 NPUNOKEHME
B EC.

NognwHm nogobperHna Ha MCOO, unkbn 2018-2020 r.

C Te3n nopeHu rogmLiHM NofobpeHna ce BHACAT U3MEHEHWA B CIeAHUTE CTaHAAPTH:

MC®O 1 lMpunazaHe 3a nbpeu Nbm Ha MexxdyHapodHume cmaHlapmu 3a ¢puHaHCO80
omyumaHe — C U3MeHeHNETO ce NO3BO/IABA HA AbLEPHO APYKECTBO, KOETOo npunara nap. 16 (a) or MCHO
1, fa oueHWM KyMynaTUBHUTE KYPCOBM PasIMKM OT NpensymcnaBaHe, KaTo M3M0A3Ba CYMUTE, OTHETEHU OT
HerosoToO NPeaNPUATUE MaliKa, Bb3 OCHOBA Ha ZiaTaTa Ha npemuHaBaHe KbM MCDO Ha npeanpuUATUETO MalKa.
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MC®O 9 duHaHco8U UHCMPYMeHMU — C U3MEHEHMETO Ce MOACHABA KOM TAaKCU Aa BKAHOYBA
npegnpuATMETOo, Korato npuaara Kputepua ,10%" B naparpad 63.3.6 ot MC®O 9 npu oueHKaTa 3a OTNUCBaHE
Ha ¢MHaHcoB NacuB. MNpeanpUATMETO BK/IOYBA CAMO TaKCK, NAATEHN UM NOJIYYEHN MEXAY NPeanpuATUETO
(3aemononyyatens) u 3aemofatens, BKAKYUTENHO TAKCK, NAATEHW UK NOAYYEHM MU OT NPEANPUATUETO, AN
OT 3aemogaTens oT UMEeTO Ha ApYrua.

MC®O 16 JluauHz - HanpaseHo e M3meHeHue Ha Mpumep 3a uaoctpauma 13, npuapyxasaty,
MC®O 16, KaTo € NPemMaxHaT OT NPMMEpPA TEKCTHT 33 Bb3CTaHOBABAHE Ha NOAO06PEHMA HA IM3UHTOBUA UMOT
OT IM3MHIroAaTeNA, 3a Aa He ce NOY4YN eBEeHTYaIHO 06bPKBAHE NO OTHOLWEHME HA TPETUPAHETO Ha CTUMYIUTE
Nno NIM3MHra, KOUTO MOTAT Aa Bb3HMKHAT NOpPaay HauyMHa Ha UAOCTPUPAHE HA CTUMYAUTE MO JIM3UHIA B TO3M
npumep.

MCC 41 3emedenue — C u3MeHEHMETO Ce MpemaxsBa WM3MCKBaHeTo B map. 22 Ha MCC 41
npeanpuATMATA 43 U3KAYBAT AaHDBUYHUTE MAapPUUYHKU MOTOLM NPU OLEHABAHETO Ha cnpaBeganBaTa CTOMHOCT
Ha 6MoNOrMYeH aKTUB, N3MNOJI3BaKM TEXHMKATA Ha HacTosALLLATa CTOMHOCT. TaKa ce nocTura nocaenoBaTesHoO
TpeTupaHe Kakto B MCPO 13 OueHABaHe Mno cnpasBeasiMsBa CTOMHOCT.

MN3meHeHMATa HAa NOCOYEHUTE CTaHAAPTU cledBa Aa Ce npuaaraT 3a rOgUWIHN OTYETHWU Nepuoam C
Hayano Ha nnm cneg 01.01.2022 r., KaTo ce pa3pellaBa No-paHHO npunaraHe. Tesm nsmeHeHUA BCe OLLE He ca
npuetn 3a npunoxeHue B EC.

CmaHOapmu u usmMeHeHUsA Ha cblecmeaysauju cmaHoapmu, uzéadeHu om CMCC u npuemu om EC, koumo
ece ouje He ca enessnu 8 cuna

MCC 8 ,CyeToBOAHM NOMUTUKKN, NPOMEHMN B NPUBIIN3UTENHN CHETOBOAHM OLIEHKM U TPELLKn®

MpomsaAHaTa Kacae aepuHMUMUTE 33 NPUBSIUSUTE/THU CHETOBOAHM OLEHKU U BIN3a B CU/1A 3@ OTYETHMU
nepuoam cnen 1 sHyapu 2023 r. TeKcToBeTe Ha MNPOMEHUTE WU3ACHABAT KaK KomnaHuute Tpsbea Aa
pa3rpaHn4yaBaT NPOMeHUTE B CHETOBOAHATA NOJIUTUKA OT NPOMEHU B I'IpVI6I1M3MTe!'IHMTe OUEeHKNU.

MC®O 17 3acTtpaxoBaTesiHm 4OroBoOpU

MC®O 17 3acTpaxoBaTe/sIHW 40OrOBOPU € HOB CTaHAapPT, KOMTO e 3ameHn MCDO 4 3acTpaxoBaTesiHU
porosopu. HoBUAT cTaHAAPT U3UCKBA 3aCTPAXOBATE/NIHUTE 3a4b/IKEHUA Aa Ce OLEHSBAT MO TEeKyL,a CTOMHOCT
Ha WM3MNbJAHEHWETO W OCUTypABa MNO-YHUPULMPAH NOAXOA HA OLEHABAHe W NpeacTaBsHE Ha BCUYKM
3acTpaxoBaTesiHM AorosBopu. Te3nM U3WUCKBaHMA Cca nNpefAHa3HayeHU 3a MNOCTUraHe Ha UeATa Ha
nocnesoBaTe/IHO, OCHOBAHO Ha MPUHLMIMM CHETOBOAHO OTYMTAHE Ha 3acTpaxoBaTenHuTe gorosopu. MCOO 17
e B Cu/a 3a nepuoam, 3anoysalim Ha uam cneg 01.01.2021 r. (npomeHeHa AaTa, KakTo e NoCoYeHo No-40y),
KaTo e pa3peLleHo No-paHHO NpuaaraHe, ako ce npuaaraT cblwo u MCPO 15 Mpuxoam oT LOrOBOPU C KANEHTU
n MCPO 9 dnHaHcoBm MHCTpymeHTU. MCDO 17 Bce oule He e npueT 3a npunoxeHue B EC.

MC®O 17 He e NpUNOKMM 33 AENHOCTTa Ha [lpyXKecTBoTO.

N3meHeHne Ha MCOO 17 3actpaxoBaTenHu 4OroBopu

CMCC nybankyBa nsmeHeHne Ha MC®PO 17, 3a Aa OTroBOpM Ha OnaceHuATa U Npegm3BUKaTeCcTBaTa
BbB BpPb3Ka C NpuaaraHeTo Ha CTaHA4apTa, KOUTO 6sxa ycTaHOBeHW cnef nybnavkysaHeTo my npes 2017 r. C
n3meHeHmeTo Ha MCPO 17 ce oTcpoyBa AaTaTa Ha MbPBOHAYANHO nNpuaaraHe Ha MCPO 17 ¢ gBe rogmMHu —
32 roguwHn nepmoaum, 3anoysawm Ha wam cnen 01.01.2023 r. Coulwo TaKa ce BbBeXAaT peauvua  Aapyru
npomexHn 8 MCPO 17.

M3meHeHMeTO B/IM3A B CMAA 33 rOAMLWLHW nepuoam, 3anoysawm Ha nam cneg 01.01.2023 r., kato e
pa3peLleHo No-paHHo npuaaraHe. MameHeHneTo Ha MCPO 17 Bce oule He e NpMeTo 3a NpuaoxKeHue B EC.

N3meHeHna Ha MCC 1 ,lNpeacTtaesHe Ha huHaHCcOBM OTYeTU®

MpomeHWTe BbBEXKAAT U3MCKBAHETO OTYUTALLMTE ce Tpynun 1 NpeanpmATUA A3 ONOBECTABAT TEXHUTE
CbLLECTBEHM, @ He TeXHWTe 3HAYMMWM CYETOBOAHM MOJIUTUKW. Ype3 TeKcToBeTe Ha NpomaHaTa ce Aasa
onpeaeneHne Kakeo e MHPOpmMaLMA 3a CbLLECTBEHA CYETOBOAHA MOUTUKA WM ce OBACHABA KaK Aa ce
naeHTMdMLUMpPa Kora efHa NOIMTUKA € CbLLecTBeHa. M3AcHABA ce M NOHATUETO HecbllecTBEeHa cYeTOBOAHA
noanTtuka. NMpomeHuTe ca B cMaa 3a OTYETHM Nepuoam cnepq 1 aHyapu 2023 r.

M3meHeHna B MCC 12 ,[daHbum BbpXy goxogute®
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M3MeHEHMETO B/IN3a B CUJ/1a 3@ OTYETHU nepunoau cnepg 1 AHYapun 2023 r. 1 Kacae NMPU3HAaBaHETO HA OTCPOYEHU
AaHbuM.

Hoeu cmaHdapmu u usmeHeHus HaA cvwecmeysawju cmaHdapmu, usdadeHu om CMCC, koumo ece ouwje He
ca npuemu om EC

M3meHeHne Ha MCC 1 — Knacudmkauus Ha nacuBm KaTto TEKYLLM UM HETEKYLLU

N3meHeHneTto Ha MCC 1 TMpeactaBaHe Ha (PUHAHCOBM OTYETU MMa 3a uUen Ja noouwpu
nocnenoBaTeNHOCTTa MNPM MNpuaaraHe Ha M3MCKBAHMATA, KaTO AaBa Bb3MOXHOCT Ha npegnpuAatMAaTa Aa
onpeaensT ganu B otyeTa 3a PUHAHCOBOTO CbCTOSTHUE MONYYEHUTE 3a€MU U APYTrM NaCcMBM C HECUTYPHA AaTa
Ha ypexaaHe TpAb6Ba Aa 6bAaT KnacuduUUMpPaHU KaTo TeKylwu (M3UCKYEMU UAN €BEHTYa/lIHO U3UCKYEMU B
pamMKuTe Ha eaHa rogmHa) uam HeTekywm. M3ameHeHneto Ha MCC 1 cnepgalle Aa ce npuaara 3a roguilHK
OTYETHM Nepuoamn c Hayano Ha uam cneg 01.01.2022 r. (NpomeHeHa AaTa, KakTo e noco4vyeHo no-gony). C
[ONbAHUTENHO U3MeHeHMeTo Ha MCC 1 NpeacTtaBAHe Ha GMHAHCOBU OTYETM Ce OTCPOYBA AaTaTa Ha BAU3aHe
B CMNA HAa USMEHEHMETO Ha CTaHZapPTa OTHOCHO KNacnpMKaumMATa Ha NAaCUMBUTE KAaTO TEKYLLN MU HETEKYLLMN C
egHa roAmMHa, Taka 4ye npeanpuatTuaTa wWe Tpsbsa ga npunaraT M3MEHEHMEeTO 3a FoAMWIHM nepuoaum,
3anoysawn Ha nam cneq, 01.01.2023 r. . U3meHeHMeETO BAM3a B CMAA BeAHAra. TO BCe Ole He e NpmeTo 3a
npunoxerHue B EC.

PbKoBOACTBOTO Ha [pyKEeCcTBOTO HEe O4YaKBA NOCOYEHUTE NO-FOPEe M3MEHEHUA Ha CTaHAAPTU Aa UMaT
edekT B 6baelle Npy MbPBOHAYaAHOTO UM NpUAaraHe BbpXy GUHAHCOBUA OTYET Ha [ pYy*KecTBOTO

OTUYMTAHETO Ha XeAXKMPAHETO, OTHACALLO ce A0 NopTdenm oT GUHAHCOBU aKTUBU U MACMBU, YNUTO MPUHLIUNK
He ca npuetn ot EC, e Bce owe HeperyampaHo. Cnopen npeueHKata Ha [py*KecTBOTO NpuaaraHeTo Ha
OTYMTaAHE Ha XeAKkUpaHeTo 3a nopTtdeiniv oT GMHAHCOBM aKTUBU M nacmsu cbrnacHo MCC 39 duHaHcoswm
WHCTPYMEHTU - [pM3HaBaHe U OLLEHABAHE, HAMA 43 OKaXKe CbluecTBeH edeKT BbpXy GMHAHCOBMA OTYET, aKo
Ce NPUIOXKM KbM OTYETHaTa AaTa.

dyHKUMOHaANHaTa BanyTa € BanyTaTa Ha OCHOBHAaTa WMKOHOMWYECKA cpeda, B KoATO [lpyXecTBoTO
OYHKUMOHMPA M B KOATO Ce reHepupaT U M3pas3xoasaT NapuyHUTE My cpeacTsa. [pyXKecTBOTO OCbLLECTBABA
CBOWUTE CAENKU NPeAMMHO B 1eBa, NOpaaun KOeTo Kato GpyHKLUMOHAHA BasyTa e onpeaeneH 6bArapckuaT nes,
KonTo OT 1 AHyapu 1999 rognHa e ¢ PMKCHMpPaH Kypc KbM eBpOTO B CboTHoweHue 1 EUR = 1.95583 BGN.

HactoawmaTt nuHanesmnayaneH GUHAHCOB OTYET € U3rOTBEH B XMNAAM NEBA, aKO He € YKa3aHo Apyro.
OTyeTHUAT nepuog obxBalla egHa KaneHaapHa roamHa - ot 01 saHyapu go 31 aekemBpu. TeKyll, OTYETeH
nepwnog, - 2022 roguHa. NpeaxoaeH otyeteH nepmog, - 2021 rogmHa.

LpyecTBoTO € Bb3Npueso aa U3roTea U npeacrasa eanH OTyeT 3a BceobxBaTHMUA aoxoa.
Hacroawuar ¢m-|a|-|c03 OTYyeT € nHausuayaneH (I)MHaHCOB OTYET Ha APYXKeCTBOTO.

L pyKecTBoTo He e U3roTBMI0 KOHCONMANPAHUS CU GMHAHCOB OTYET KbM AaTaTa Ha U3roTBsIHE HA HacToALMA
UHAMBUAYaNeH GUHAHCOB oTyeT 33 [py)KecTBOTO U AbLLEPHOTO MYy APYXKECTBO, TaKa KaKTO Ce M3UCKBA
cbrnacHo MC®O 10. Jpy»KecTBOTO € MPUIOXKUIO MHTEPNPETALMATA, KOATO Ce CbAbPKAa B MEMOPAHAYMA,
KOMTO e uspageH ot Esponeiickata Komucua — [, ,BbTpelweH nasap M ycayru“, oTHOCHO cpeliaTta Ha
CuetoBogHua PerynatopeH KomuteT (mokymeHT ARC/08/2007), KOMTO pasrnexga OTHOLIEHMATa Mexay
Perynaumute Ha PernameHTa 3a npuema Ha MCC n ®upmern Oupektuen 4 n 7. EBponeickata Komucua e Ha
MHeHMWe, Ye ako [pyxecTBoTo n3bepe MAN e 3a4b/IKEHO Aa U3rOTBM CBOUTE MHAMBMAYANAHW GUHAHCOBMU
oT4eTn cbrnacHo MC®O, npueTn 3a npunaraHe oT EBponenrckuma cbio3, TO Te MOXe [a ce M3roTBAT U
npeacTaBAT HE3aBUCUMO OT U3rOTBAHETO U NPeACTAaBAHETO HA KOHCONNAMpPAHUTE GUHAHCOBK OTUETW.

B KoHconuaupaHute GUHAHCOBM OTYETW, AbLIEPHOTO APYXKeCcTBo lie 6bae KoHcoanaupaHo. Tesu
UHAMBUAYaNHU GUHAHCOBM OTYETM Ca U3FOTBEHU, 3apau M3UCKBAHWATA Ha 3aKOHOAATeNCTBOTO B bbarapusa.

3a ga morart ga I'IpMLI,O6MﬂT Nb/1IHa NpeacrtaBa 3a d)VIHaHCOBOTO CbCTOAHUE, pe3yntTaTuTe oT AEﬁHOCTTa, KaKTO
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1 3a NPOMEHUTE BHB d)MHaHCOBOTO CbCTOAHME Ha ,ﬂ,py)KeCTBOTO M HEroBOTO AbLLEPHO APYXXKeCTBO KAaTo uAano,
ﬂOTpe6VITeﬂMTe Ha TO3n wHAUBUAYANEH d)MHaHCOB oT4yeTr e Heo6XO,£I,MMO Aa ro 4yetat 3aedHO C
KOHCONMAunpaHuAa d)MHaHCOB oT4yeT, BeAHara uwom TOM 6'b,ﬂ,e npeagocrtaBeH.

Bb/IrapcKkoTo 3aKoHOAATeNCTBO He 3abpaHABa pelleHMe Ha 0bwoTo cbbpaHue Ha [pyKecTBoTo 3a NpuemMaHe
Ha roAMLIHKUA cYeToBOAEH OTYeT Aa 6bAe OTMeHeHOo (No HagNexXHUs pea) U B Caydai Ha HeobxoAMMOCT Aa
6bae cbCTaBeH M NyH6ANKYBaH HOB KOPUTMPaH cYeToBOAEH OTYET 3a CbllaTa cHeToBoAHa roguHa.

MuHuMmanHa cpaBHUTENIHA MHGOpPMaLMA

C nsknw4yeHne Ha cnydvamte, Korato MCPO paspewaBaT WaM U3UCKBAT APYro, APYHKECTBOTO MNpeacTaBs
CpaBHUTE/NIHA MHPOpPMALMA MO OTHOLWIEHWE Ha NpPeaxofeH Mnepuod 3a BCUYKU CYMM, OTYETEHU BbHB
dUHAHCOBUTE OTYETU 33 TEKYLLUS Nepuroa.

[py*KecTBoTo npeacTtaBa KaTo MMHMMYM ZiBa OT4YeTa 33 PUHAHCOBOTO CbCTOAHME, ABa OTYETa 3a nevyanbata
unun 3arybata uM apyrua BceobxBaTeH A0xoA, ABa OTAeNHM oOT4yeTa 3a nedvanbaTta mam 3arybata (ako ce
npeAcTaBAT TakMBa), 4Ba OTYETa 33 MapPUYHUTE NOTOUM M ABa OTYETa 3a NPOMEHUTE B COBCTBEHMA KanuTan u
CBbP3aHUTE C TAX NOACHUTE/THN NPUNOIKEHUS.

Korato TekctoBaTa onucatenHa WHOOPMAUMA, CbabpKalWwa ce BbB GUHAHCOBUTE OTYETM 3a
npeaxoaHua/npeaxogHute nepuog(u), npoabmkasa Aa 6bae aKTyanHa M 3a TEKyWMA Nepuos ce npasu
BpPb3Ka C npeaxoHuns, ocobeHo Korato ToBa € CBbP3aHO C HECUTYPHOCTU, MPUBAN3UTENHN OLLEHKK, MPOBU3NK
U 06e3LeHKN.

ba3u 3a oueHABaHe, M3NON3BAHU NPU U3FOTBAHETO HA GUHAHCOBUTE OTYETH

PUHAHCOBMAT OTYET € U3roTBeH Ha 6a3aTa Ha MCTOpPMYECKATa LleHa, C U3KIIYEHWE Ha onpeaeneHn UMOTU U
GMHAHCOBM MHCTPYMEHTM, KOMTO Ce OTYUTAT NO NpeoLeHeHa CTOMHOCT UK CNPaBeA/IMBA CTOMHOCT B Kpas Ha
BCEKM OTYETEH NEPUOS, KAaKTO e 06ACHEHO B CHETOBOAHATA NOMUTUKA NO-A0NY.

NcTopunueckata LeHa 06MKHOBEHO ce 6a3Mpa Ha cnpaBeanMBaTa CTOMHOCT HA Bb3HarpaXAeHWeTo, KOeTo e
OBIKMMO (A0roBOPEHO) NPY 3aMAHA Ha CTOKU U YCAYTW.

CnpaBea/siMBa CTOMHOCT € LgeHaTa, KoATo 6u 6una nonyyeHa npu npogaxkba Ha akTUB MAM MNiaTeHa npu
NPexBbp/IAHETO Ha 3agb/KeHue npu obuuyaiiHa caenka Mexay nasapHM yyacTHMUM KbM JaTtaTta Ha
oLeHsABaHe, He3aBMCMMO OT TOBa Aa/ Ta3u LieHa e NpaAKo HabtogaBaHa UK oLeHABA KaTo ce M3MN0/13Ba Apyra
TexXHWKa 3a oLeHKa. Mpu onpegensHe Ha cnpaBea/iMBaTa CTOMHOCT Ha eMH aKTUB UK Nacus, [py»ecTBOTO
B3eMa Mo, BHUMaHME XapaKTePUCTUKMTE Ha aKTUB UM NaCcKB, TaKa, KaKTo yYacTHULMTE Ha nasapa buxa B3enu
Te3M XapaKTepUCTUKM NpeaBua npu LeHoobpasyBaHETO Ha aKTMBa WM MacMBa KbM AaTaTa Ha OLeHsBaHe.
CnpaBea/iMBa CTOMHOCT 33 M3MepBaHe 1/Man onosBecTABaHe B TO3M GpUHAHCOB OTYET, Ce onpeaena Ha TakaBa
6a3a, ¢ U3KAoYeHWe Ha 6asaTa Ha akuuK, NnaTeXKHU onepaumm, Kouto ca B obxsata Ha MCPO 2, An3nHrosu
CAENKU, KouTo ca B obxeaTa Ha MCC 17, 1 M3mMepBaHUA, KOUTO MMAT HAKOM NPUIMKKU CbC CnpasBesanBa
CTOMHOCT, HO He ca MO cnpaBea/inBa CTOMHOCT, KaTo HEeTHA peasansyema cTtoMHocT B MCC 2 nam cTomHocT B
ynoTtpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBea/MBa CTOMHOCT e noapobHo onosecTeHo pasgen ,OnpeaensHe Ha cnpasesnnBa
CTOMHOCT".

KpUTUUHM cUeTOBOAHU NpeLeHKH

Mpu npunaraHeTo Ha CYETOBOAHWUTE NOJUTMKM Ha [Py)ecTBOTO, KOMTO ca onucaHn B 6enexkuTte B
HaCTOALLOTO NPUIOXKEHNE, PbKOBOACTBOTO Ha [lpysKeCcTBOTO € A/TbKHO [ia NPaBu NpeLeHKKu, NpubansntTenHu
OLEHKM 1 NPeanonoXeHua 3a banaHcoBaTa CTOMHOCT Ha aKTUBUTE W NacMBUTE, KOMTO He ca IECHO BUANUMM OT
APYTN U3TOUYHMUM. [peLeHKMUTe 1M CBbp3aHUTe C TAX NPeaAnonoKeHMa ce 6a3npaT Ha UCTOPUYECKMA OMUT U
Apyrn GaKkTopK, KOUTO ce cYMTaT 3a noaxoaauu. [lecTBUTeIHUTE pe3yaTaTv MoraT [ia ce pas/inyasar oT Tesu
OLLEHKM.

MpeLeHKMUTe M OCHOBHUTE MPEANO/IONKEHUA ce Nperne)aaT Ha Tekylla 6a3a. MpepaboTeHUTe cHETOBOAHU
OLEHKM ce npu3HaBsaT B Mepuoaa, B KOMTO OLeHKaTa e npepasrfiefaHa, ako nperieaa 3acara camo TO3M
nepuoa, Uan B Nnepnoaa Ha npepasriexkaaHeTo 1 6baellm Nepmoam, ako NperneamuTe 3acAraT KakTo TeKyLmaA
n 6baewnTe nepnoam.
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KpUTUYHWUTE CHETOBOAHM NPELEeHKM ca NoAPO6HO ONOBECTEHM B pasaen ,,KpUTUUHU CYUETOBOAHMU NPELLEHKN U
NPUBAMU3NUTENHU OLLEHKN",
Mpy nNpunaraHeTo Ha CYETOBOAHMTE MOAUTUKM HA [PY’KecTBOTO, KOMTO ca OnucaHu B 6enexkute B
HaCTOALLOTO NPUIOMKEHWNE, PbKOBOACTBOTO Ha [pyKeCTBOTO e ANbKHO A3 NPaBu NpeLeHKn, NpubansntenHn
OLEHKM 1 NpeanoioXKeHns 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE W NAacUBUTE, KOUTO He Ca NECHO BUAMMM OT
APYrY U3TOYHUUM. MNpeLeHKUTe U CBbP3aHMTE C TAX NPeANooKeHUs ce 6asnpaTt Ha UCTOPUYECKMA ONUT U
Apyrv GaKTopK, KOUTO Ce CYMUTAT 3a NoAXoAAWM. [eiCTBUTeNHUTE pe3yaTaTM MoraT Aa ce pas/iMyaBaT oT Tesu
OLLEHKMU.
MpeLeHKUTE M OCHOBHUTE MPEANO/IOKEHUA ce MNpernexKaaT Ha Tekyla 6a3a. MpepaboTeHUTe CHETOBOAHMU
OLEHKM Ce NpU3HaBaT B Nepuoja, B KOMTO OLEeHKaTa e npepasriefiaHa, ako npernesa 3acara camo To3u
nepuog, Wam B Nnepmoaa Ha npepasrnexaaHeTo u 6bvaewm nepmoamn, ako nperieanTe 3acaraT KakTo TekyLwma
M 6baewwmnTe nepuoam.
M3roTBAHETO Ha ¢MHAHCOB OT4YET no MeKayHapogHUTe CTaHZApPTU 338 (UHAHCOBO OTYMTaHe, W3WUCKBa
PBbKOBOACTBOTO Zla HanpaBu HAKOM NPUBAN3UTENTHM CYETOBOAHM OLLEHKM U NPeANo/IOMKEHUS, KOUTO Ce OTHACAT
00 [OKNaABaHWUTE aKTMBM W MACUMBU, OMOBECTEHWUTE YC/IOBHW aKTMBM M NACMBW, KaKTO U A0 NPU3HaTUTE
pasxoau 1 npuxoau 3a nepuoda. Tesm npubansuTeIHN OLEHKN, HAUNCIEHUA U NPEANOI0XKEHNA Ca OCHOBAHM
Ha MHPOPMaLMATA, KOATO € Ha/IMYHA KbM Kpasi Ha OTYETHUA nepuog, nopaauy Koeto bbaewmTe GakTUYECKU
pesynTtati 6uxa morau aa 6b4aT PasMYHM OT TAX.
KntouoBu NpubANSUTENHN OLEHKM U NPEANOIOKEHUS:
MoneseH ¥ueom Ha dvazompaiiHume akmueu
PbKOBOACTBOTO Ha ApPY)KECTBOTO OMNpeAens OYaKBaHMA MNOME3EH KMBOT M aMOPTMU3ALMOHHUTE HOPMMU,
npuaaraHM Npy HauyuciABaHE Ha PasXxoAuTe 33 aMopPTU3aLMK, CBBbP3aHWM C NPUTENKaBaHUTE AbArOTPaNHU
aKkTMBK. Tasn NpubansnTeNHa OLEeHKa ce 6a3npa Ha NPOEKUMA Ha KU3HEHUA LUMKBA Ha akTuBuTe. Ta MoXe Aa
ce NPOMEHU B 3HaUMTEHA CTENEH B Pe3yNTaT Ha NPOMEHM Ha NasapHaTta cpeaa v Apyrn GakTopwu.
Cnpasedauea cmoiliHocm HA PUHAHCOBU UHCMPYMEHMU U UH8EeCMUYUOHHU uMomu
MNHBECTULMOHHUTE MMOTM U GUHAHCOBUTE MHCTPYMEHTW Ce MpepasrnexaaT 3a HajauuMe Ha ycnoBuA 3a
npeoueHKa uan obesueHKa cbobpasHo TAXHaTa cnpaBeaanBa cToMHocT. OnpeaensHeTo Ha cnNpaBeAnMBaTa
CTOMHOCT € OMOBECTEHO MO HATATbK B OTYETa.
Obe3yeHKa Ha akmusu
HeTekywute HepUHAHCOBM aKTUBU Ce NPEPA3INEKAAT 33 Ha/IMUMe Ha 06e3LLeHKa, KOraTo ca Haauue cbouTus
WIK MMa npomsHa B obCTOATe/ICTBaTa, NOACKasBaliM, 4Ye 6OanaHcoBaTa CTOMHOCT Ha aKTMBUTE He e
Bb3CTaHOBMMaA. 3a 3aryba oT obesueHKa ce npu3HaBa CymaTa, C KOATO HanaHcoBaTa CTOMHOCT HaAXBbPAA
Bb3CTaHOBMMATA. Bb3CcTaHOBMMATa CTOMHOCT € MO-BUCOKATa OT HETHaTa NPOAarkHa CTOMHOCT U CTOMHOCTTA B
ynoTtpeba. 3a ga ce onpenenu CTOMHOCTTA B ynoTpeba, akTUBUTE Ce rPynmMpaT B HAW-MAJIKUTE Bb3MOMKHMU
pasrpaHUYnMn eguHULMU, reHepupaLlm NapuyHU NOTOLUM.
OuakeaHu KpedumHu 3a2ybu om hUHAHCOBU AKMUBU U 83eMaHUs
3a KpaTKOCPOYHM TbProBCKU B3eMaHua 6e3 3HaunTesieH GUHAHCOB KOMMNOHEHT [py»KecTBoTOo Npuiara nogxoa,
B cboTBeTcTBMe ¢ MCPO 9, 1 M3MepBa NPOBM3NATA 33 06e3LLEHKA CNPAMO OYaKBaHUTE KpeauTHU 3arybu 3a
LEeNns CPOK OT MOMEHTA Ha MbPBOHAYa/IHO NPU3HaBaHe HAa GUHAHCOBUTE aKTMBMU.
[Iposu3uu
MpoBM3KUA ce NpU3HaBa B CHETOBOAHMA BanaHC M KaTo TEKyLY pa3xos, Korato ApYy*KecTBOTO MMa NPaBHO Mau
KOHCTPYKTUBHO 3a4b/iXKeHMe B pe3ynTaT Ha MUHaN0 CbOUTME M MMa BEPOATHOCT 3a NOKpUBaHeTo i Aa bbae
HeobxoaMm onpedeneH M3XoAAl, MOTOK, CbAbPKall, MKOHOMMYECKM nonsu. [poBu3MATa e peanHo
CbLLECTBYBALLO 3a4b/IKEHWE HA MPeanpPUATUETO KbM AaTaTa Ha GMHAHCOBMA OTYET, 3a KOETO cymaTa WM
BPEMEeTO Ha noracaBaHe ca HeCUTYpPHM, HeONpPeae MMM C TOYHOCT.
3a npu3HaBaHeTO I ce npunara Hal-gobpata M HagexgHa npubausuTenHa oueHKa Ha pasxoauTe,
HeobXxoAMMM 3a MOKPMBAHE Ha TEKYLLOTO 3a4b/IKEHNE KbM AaTaTa Ha oT4yeTa 3a GMHAHCOBOTO CbCTOAHME, NPK
OTYMTAHETO Ha KOATO Ce B3eMaT Moj, BHUMAHME PUCKOBU M HECUTYPHU CbOUTUA U 0BCTOATENCTBA, KOUTO U
CbMbTCTBAT.
B Kpaa Ha BCEKM C/iedBall OTYETEH NEepuoj CYMWUTE Ha MpM3HATUTE MPOBM3UWM Ce MpepasriexKaaT v npu
HeobXoAMMOCT Ce aKTya/nM3upaT Ype3 [OHAYyMC/lsABaHE Ha MPOBM3UM MAM 4Ype3 HamasifiBaHe Ha Beue
OTYeTeHUTe NPOBM3UMK, C Lies TAXHATA Hal- o6pa NpubAM3UTENHA OLEHKA. B cyyaunTe, B KOUTO ce YCTaHOBM,
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Ye 3a NOracABaHETO Ha 3aA4b/IKEHMETO Beye He e BepOATHO Aa HacTbMM U3TUYaHE Ha Pecypcu, CbAbpKalluu
MKOHOMMYECKN MON3K, MPOBU3UATA Ce penHTerpupa. EGekTbT oT NnpomaHaTa Ha NpnbansMTenHaTa cHeToBoAHa
CTOMHOCT ce BKNIOYBA B CblUaTa CTaTUA Ha oT4yeTa 3a neyanbata uau 3arybata u gpyrusa BceobxsaTeH 4oxoa,
KOATO M 6BuNa n3nonseaHa 3a NpubaMsMTenHaTa CTOMHOCT Npean ToBa.
MpubauzumenHu oyeHKU 3a omcpoYyeHU OaHbYU
Mpu3HaBaHETO Ha OTCPOYEHWM AaHBUYHW aKTUBU W MACUBM BKAKOYBA CbCTABAHETO Ha cepus OT AOMNYCKaHMWA.
[OpyKecTBoTo TpAbBa Aa OLEHWN BPEMETO Ha Bb3CTaHOBABAHE Ha BPeMeHHU PasnKK, Aanu e Bb3MOXKHO Te Aa
He 6bAaT Bb3CTaHOBEHW B NpeaBuAMMO bbaelle, UM AOKOJIKO AaHbYHUTE CTaBKMU ce 04YaKBa Aa ce npuaarat
3a NepMoAa, KoraTo akTMBbBT LWE ce peannsmpa WaM NacuebT We ce ypeaun. ToBa 03HayaBga, ye [lpy»KecTBoTo
npaBsu NPeAnoNOKEHUA 33 AAHBYHOTO CU MAaHMPAHE W NEPUOAMYHO MM OLLEHABA NOBTOPHO, 3a Aa OTPasAT
npomsHaTta B o6cToATeCTBaTa M B AaHbUYHUTE pasnopeabu.

OnoBecTABaHUA 32 KOMMNJIEKTa GUHAHCOBU OTYETH
MbAHWA KOMNNEKT GUHAHCOBU OTYETM, BKIIOYBA CIEAHUTE KOMMOHEHTU:
e OrtyeT 33 GMHAHCOBOTO CbCTOSTHUE KbM Kpan Ha nepuoaa;
e QOrtyet 3a neyanbata nnu 3arybata u gpyrua BceobxsaTeH A0X0A 3a Nepuoaa;
e OT4yeT 33 NpomeHUTe B COBCTBEHMA KanuTan 3a Nep1osaa;
e (OTyeT 3a NapU4YHMTE NOTOUM 3a Nepmoaa;
o [lOACHUTENHN NPUNOMKEHMUA, NPeaCcTaBAABaLLM 0606LWEeHNE HA NO-BaXKHUTE CYETOBOAHW NOAUTUKMU U
Apyra noAcHUTeNHa MHOPMALMA, CpaBHUTENHA MHPOPMALMA NO OTHOLLIEHME Ha NPEAXOLHNA NEPUOL,
"
MpeacTaBAT ce ¢ e4HaKBO 3HaYeHUe BCUYKN GUHAHCOBU OTYETU B MbJIEH KOMMNIEKT OT GMHAHCOBU OTUYETHU.
PbKOBOACTBOTO M36Mpa Aa NpeacTaBy eauH OTYET 3a NevanbaTta unu 3arybarta u apyrus BceobxesaTeH Aoxoa,.
PbKOBOACTBOTO € M3bpano Aa NpeacTaBu KOMMNOHEHTUTE Ha Apyrva BceobxBaTeH AOXOA Npeau CBbp3aHUTe
OaHbYHM edeKTU. [aHbKbT MeKay KOMMOHEHTUTE e pasnpefencH Mexay Tesn, KouTo buxa moram
BrnocneacTeMe ga 6baaT npeknacuduumpaHn B pasgena Ha nevyanbata wam 3arybata, U Te3m, KOUTO HAMA
BrnocneacTeMe Aa 6bAaT npeknacuduumpaHm B T03M pasgen.

[onycTtMumo antepHaTUBHO TpeTUpaHe

B onpeneneHu cnyyam, MCPO no3sosnABa NoBeve OT e4HO Bb3MOMKHO CHETOBOAHO TPETMPAHE Ha onpeaeseHa
coenka unm cvbbutue. JSiuata, nsroteawm GMHaAHCOBUTE OTYETH, TPAGBA Aa M3bepaT ToBa TPeTUPaHe, KOETO
Hal-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [lpy»KecTBOTO.

CbrnacHo MCC 8, oT [lpy*KecTBOTO ce M3MCKBA Aa noabepe W ga npuaara CBOMTE CYETOBOAHM NOAUTUKM
nocnefoBaTeIHO 3a Nof06HMTE CAeNKM U/Man 3a apyrM cbbUTUA U yCAoBKA, OCBEH KoraTo gaseH MCOO
KOHKPETHO WM3UCKBA WM MO3BOJIABA KaTeropusauma Ha NO3MUMWUTE, 33 KOUTO MOraT Aa ca NOAXOAALM
pa3nnyHu noantmku. Korato gageH MC®O u3nckBa nam No3BOJIABA TakaBa KaTeropusaumsa, 3a BCAKA eHa
OTAeNHa KaTeropua ce nogbupa v nocaefoBaTeIHO ce Npuaara Hak-noaxoAAlLaTa CHeTOBOAHA MOAUTHKA.
Mopagu TOBa, cnep, KaTo Beye e U3BpaHO HAKOE OT aNTepHATUBHUTE TPETUPAHWA, TO Ce MpeBpblia B
CYeTOBOZHA MOJIUTUKA M Ce NMpwuaara nocaefosatenHo. [fpomeHn No cyeToBoAHATa NOAUTUKA Ce U3BbpLBaT
CaMO KOrato TOBa Ce M3WMCKBA MO CuaTa Ha CTaHZAPT WK TbAKYBaHe, AW aKo, B pe3ynTaT Ha NMPOMAHATAa,
BBMNPOCHUTE GMHAHCOBU OTYETYU LLEe NPEeAOCTaBAT NO-HaAEKAHA U pesieBaHTHa MHOopMaLmA.

Korato MC®O paBa Bb3MOXKHOCT 3a n3bop, [pyrKecTBOTO Bb3NpUema eaHO OT Bb3MOMXKHUTE TPETUPaAHUA, a
MMEHHO TOBa, KOETO € Hal-NoAXoAALLo 3a 06CcToATENICTBaTA, B KOMTO CE HAMMPA.

®unHaHcoB 0630p OT pbKOBOACTBOTO

B oonb/HeHWE KbM PpUHAHCOBMTE OTYETM HA rogmiuHa 6asa, [pyrkecTBoTo Npeactasa FoauweH AoOKAag, 3a
penHoctTa. B MCPO Hama u3MckBaHe Aa ce npeactaBsa TakaBa MHPopmauma, makap Yye naparpad 13 ot MCC
1 cbabpiKa KpaTKO OnucaHMe Ha TOBa, KOETO MOXKe Aa Obae BK/AOYEHO B eAMH rogmweH Aoknag. Mpes
nekemspu 2011 r. CbBETHT N0 MeXAyHapoaHU cyeToBoAHM cTaHaapTn (CMCC) nsgage MCPO M3norkeHue 3a
npakTMkaTa—KomeHmap Ha pbKOBOOCMBOMO, KOMTO O4yepTaBa efHa LKMPOKa, HeobBbp3Balla pamMKa 3a
npeacTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3Ka C (MHAHCOBUTE OTYETM, M3rOTBEHU B
cvoTteeTcTBMe ¢ MCHO. Ao [pyKecTBOTO pewmn Aa cnefBa yKa3aHUATa, CbAbprKaLLM ce B M310HeHUemo 3a
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npakmukama, 1o P'bKOBOp,CTBOTO Cce HaCbp4aBa Aa 068acHMU CTeneHTa, B KOATO e éunno cnenBaHo U3znoxceHuemo
3a npakmukama. M3aBneHMeTo 3a CbOTBETCTBUE C M310HEHUEMO 30 npakmukama ce gonycka €Camo, ako
BBMNPOCHOTO UznoxceHue e 6uno cnegBaHoO mn3yano.

C'bp,'bp)l-(aHVIGTO Ha (I)MHaHCOBMFI 0630p oT P'bKOBO,CI,CTBOTO ce onpegena ot MECTHU USUCKBAHUA HA NMa3apa n oT
BbMNpoCcuTe, KOUTO Ca CFIELI,Md)M‘-IHM 3a AajeHa pucamkuma. I'Iopap,m TOBa, ,ﬂ,py)KeCTBOTO HE e npeAacTtasunio
¢drHaHcoB 0630p OT PbKOBOACTBOTO, a roAMLLEH AOKNA4, 3@ AENHOCTTA.

MPU3HABAHE HA NPUX0/4

IMpuxodu om 8o2080pU C KaueHmu

JoroBop e cbrnaweHne mexay ABe Uan noBeye CTpPaHM, KOETO Cb34aBa NPABa U 334 b/IXKEHUA 33 CTPAHUTE MO
Hero. KNIMeHT e cTpaHa, KoATO e CKAtYMaa Jorosop ¢ [py»KecTBOTO Aa MNOAYYM CTOKM WK YCAYTU, KOUTO ca
npoAayKkuma ot obmyainHaTta geiHocT Ha [py*KecTBOTO, B 3aMAHA Ha Bb3HarparkaeHue.

[ pyKecTBoTo Npu3HaBa NPUXoau, Aa ca 0Tpa3m NPexBbpasHETO Ha obellaHnTe ¢ 4OroBOpPa CTOKM UK YCAYTU
Ha K/IMEHTM, B pa3mep, KOMTO OTpa3ABa Bb3HarpaxKAeHMeTo, Ha KoeTo [pyKecTBOTO O4YaKBa Aa MMa NpaBo B
3aMAHa Ha NPexBbPJ/IEHUTE CTOKU UAN YCAYTU.

MpexBbpAAHETO Ha CTOKUTE AN YCIYTUTE Ce OCHOBABa Ha KOHLENUUATA 3a NPeXBbP/IAHE Ha KOHTPO/1a BbPXY
TAX, CNOCOBHOCTTa A3 ce PbKOBOAM M3MNOA3BAHETO HA aKTMBA M [a Ce NoJly4aBaT Mo CbLLECTBO BCUYKM OCTaHANU
nonsu ot Hero. KOHTPOABT BKAKOYBA M CNOCOBHOCTTa 3a NpeaoTBpaTABaHe Ha TOBA APYrM ApPYKecTBa Aa
PBbKOBOAAT U3MON3BAHETO HA aKTUBA M MOJly4aBaHETO Ha MOA3M OT Hero.

MpuxoanTe OT 4OrOBOPU C KJIMEHTU Ce NPU3HABAT, KAKTO C/iesBa:

- BTeYeHMWe Ha BPeMEeTO MO HaYMH, KOWTO OTPa3ABa M3BbPLIAHaTa oT lpyrKecTBoTO paboTa no forosopa;

- B OMpefeneH MOMEHT, KOraTo Ce NPexBbp/sA KOHTPOBT BbPXY CTOKUTE UKW YCAYTUTE Ha KAMEHTA.
MpuxoanTe OT AOTOBOPU C KAMEHTU ce NPU3HaBaT Ha 6a3a 5-eTaneH moaen 3a NpU3HaBaHe, NpeAcTaBeH Mo-
[0y, KaTo pasrpaHUYeHne ce NpaBu B CeAHUTE ABe HACOKW crnopes MOMEHTa Ha yAOBNETBOPABAaHE Ha
334b/IKEHNETO 33 U3MbJHEHME:

- 33agb/KEHMEe 33 U3MbJIHEHWE (NPexXBbp/IAHE Ha KOHTPO/) B TeYEHME HA BPEeMeTo — B TO3MU C/yyai
npUXoanTe ce NPU3HABAT NOCTENEHHO, CNeABalKM CTENEHTA HA NPEXBBbPAAHE HAa KOHTPO1A BbPXY CTOKUTE UK
YCNYrUTE Ha KANEHTa;

- 33gb/KEHME 3a M3MbJHEHWE, YAOBNETBOPEHO (NPexBbp/eH KOHTPOo/a) B onpeseneH MOMEHT —
K/IMEHTBLT NOJSIy4aBa KOHTPO BbPXY CTOKUTE UM YCYTUTE B ONPEAE/IEHO Bpeme M NpuxoauTe ce npusHaeaT
M3LAN0 HaBEAHBXK.
5-eTanHMAT Mogen 3a NpM3HaBaHe Ha NPUXOAM OT 4OrOBOPU C KIMEHTU BKAIOYBA CAegHUTe eTanu:

e  Etan1-wuaeHTMdnumpaHe Ha 4OrOBOPaA — AOrOBOP C KAMEHT Ce 0TYMTa, KOraTo ca U3MbJHEHWU BCUYKM
OT CnegHuUTe KpUTepuu:

- BOroBOpP®bT € 0406peH OT CTpaHUTE MO HEro;

- morat ga 6vaaT MaeHTMdMUMPaHM NpaBaTa Ha BCAKA OT CTPaHMTE Mo AOroBOpa NO OTHOLWIEHWE Ha
CTOKUTE WN YCYTUTE, KOUTO Ce NPEXBBPAT;

- MoraT ga 6baaT naeHTMPULMpPaAHN YCNOBUATA Ha NaLLaHe 3a CTOKUTE WK yCayruTe, Kouto Tpsibea
03 6baaT Npexsbp/ieHu;

- 4OrOBOPBT MMa TbProBCKa CbLUHOCT;

- UMa BEPOATHOCT [lpy»KeCcTBOTO Aa NOJy4M Bb3HArpaxKAeHWeTo, Ha KOeTo TO MMa NPaBo B 3aMAHA Ha
CTOKUTE WU YCAYTUTE, KOUTO LLe 6bAaT NPEXBBPIEHU Ha KANEHTA.
AKO He 6b4aT M3MbJHEHM BCUYKM OT MOCOYEHUTE MO-TOPE KPUTEPUN, LLOTOBOPBT HE CE OTYUTA B CbOTBETCTBUE
C U3nckBaHmATa Ha MCPO 15 Mpuxogm OT 4OrOBOPU C KANEHTW.
Korato pafeH [0OroBop C KAMEHT He OTroBapA Ha TOPHUTE KpuTepum U [py)KecTBoTo noJjy4asa
Bb3Harpa*kAeHne OT K/AMEHTa, TO NPU3HABA NOJYYEHOTO Bb3HArpaXAeHMe KaTo MpMxXoh, camMo KoraTo e
HACTbMWIO HAKOE OT C/ieAHUTE CbOUTUA:

- [pyKecTBOTO HAMaA OCTaBalLM 3a4b/IXKEHUA 3@ NPEXBbPAAHE Ha CTOKM WAN YCIYIM KbM KJAWEHTA U e
NoAY4YMAO LANOTO UAKN NOYTU LANOTO OT 06ELAHOTO OT K/IMEHTA Bb3HArpakgeHue, KOeTo He noasexu Ha
Bb3CTAaHOBABAHE;

- [OroBOpPb®T € NPeKPATEH M NONYYEHOTO Bb3HArpaXKaeHMe He NOAEeXMN Ha Bb3CTaHOBABaHE.
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[py»KecTBOTO Npu3HaBa NONYYEHOTO Bb3HArpakAeHWe KaTo MacuB, AOKATO HACTbMM e4HO OT CbOUTUATA,
NocoYeHu No-rope Uan AoKaTo KpuTepmmTe 3a NpM3HaBaHe, M36poeHu No-rope, 6b4aT U3NbAHEHMU.

e ETtan 2 — naeHTMdUUMpaHe Ha 3a4b/IXKEHUS 33 U3MbJHEHME — MPU BAW3aHE B CUa Ha AOroBopa
[ py»KecTBoTo oLeHABa CTOKUTE UK yCayruTe, obeLaHn no 4oroBopa € KAUEHT, M onpeaena KaTo 3aAb/XKeHne
3a M3NbJIHEHWE BCAKO 0bellaHme fa NPeXBbP/N Ha KAUEHTA UAK:

- CTOKa uUnu ycayra (Mnm Habop OT CTOKU UAKM YCAYTK), KOATO e oTAe/Ha;

- nopeauua oT OTAEe/IHW CTOKM WU YCIYTM, KOUTO MO CbLLECTBO Ca eAHAKBM M MMaT CblUMA MOAeN Ha
NpPexBbp/IAHE Ha KANEHTa.

. Etan 3 —onpeaensHe Ha LeHaTa Ha ce/ikaTa — Npuy onpeaenaHe Ha LeHaTa Ha caenkaTa [lpyrKecTBoTo
B3emMa npensuf ycioBMATa Ha AOroBopa U obuyaHWUTE CUM TbProBCKWM NpaKkTWMKW. LleHaTa Ha caeskata e
pa3mepbT Ha Bb3HArpaXKAeHMEeTo, Ha KOWTO [ py»KecTBOTO OYaKBa Aa MMa NPaBo B 3aMsHa Ha NPEXBbPIAHETO
Ha K/IMeHTa Ha obellLlaHNTe CTOKM UAN YCAYTN, C U3KIOYEHME HA CyMUTE, CbOpPaHM OT MMETO Ha TPeTU CTPaHMU
(Hanpumep aaHbK BbPXY AobaBeHaTa cToMHOCT). O6ewaHoTo B 4OroBOpa C KAMEHTA Bb3HarparkaeHme Moxe
A3 BKAOYBA PUKCUPAHN CYMU, MPOMEH/IUBU CYMU, USIN U OBETE.

e Etan 4 — pasnpegensHe Ha LEeHaTa Ha cAe/IKaTa KbM 3a4b/KEHUATA 33 M3MbJIHEHME — LLEeHaTa Ha
cOesfiKaTa ce pasnpeaens KbM BCAKO 3a4b/IXKEHUE 3a U3MbJIHEHME (MM KbM BCAKA OTAE/IHA CTOKA UK YCyra)
B pa3smep, KOWTO OTpa3ABa CymaTa Ha Bb3HArparkAeHWeTo, Ha KoeTo [lpy»KecTBOTO OYaKBa 4@ MMaA Mpaso B
3aMsHa Ha NpPexBbp/AHETO Ha obelaHuTe CTOKWM WM YCAYrM HA KaueHTa. PasnpeaensHeTo Ha LeHaTa Ha
cOenKaTa ce M3BbPLUBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHMYHA NPOLAXKHA LIeHa HA BCAKA OTAEe/IHA CTOKa
WAn ycayra.

e Etan 5 — npu3HaBaHe Ha npuxopa, Korato (Mam pokato) [pyKecTBoTo YAOBNETBOPU WM
YZ0B/IETBOPABA 334 b/IKEHNETO 33 U3MNbJHEHWE — NPUXOALT CE NMPU3HABA, KOrato (MM goKaTo) [pyKecTBoTo
YZ0B/IETBOPU 334 b/IKEHMETO 33 U3MbJIHEHWE, KAaTO NPEXBBP/IM CTOKUTE WU YCIIYTUTE Ha KIMeHTa. Te ce cunTat
3a NPexBbP/IEHN HA K/IMEHTa, KOraTo TOM MOJyYM KOHTPOJ BbPXY TAX. 32 BCAKA 3a4b/IXKEHME 32 U3MbJ/IHEHME Ce
onpeaens npu BAW3aHETO B CWA HA LOroBOpa, Aasv TO YAOBNETBOPABA 33 b/IKEHUETO 3@ U3MbJAHEHUE C
TeYeHUe Ha BPEMETO MU KbM ONnpesesieH MOMEHT BbB BPEMETO.

[ pyKecTBOTO NpPexBbp /i KOHTPOJIA BbPXY CTOKA MM YC/Iyra C TeYeHUEe HAa BPEMETO U NMpPU3HABa NPUXOAM C
TeYeHWe Ha BPEMETO, aKO e CMa3eH eAuH OT C/IeAHUTE KpUTepuu:

- K/IMEHTBT e4HOBPEMEHHO MOJly4aBa M NoTpebsaBa Noa3uTe, NOJyYEHM OT AEWHOCTTA Ha Jpy»KecTBoTO
B XO/1a HA U3MbJIHEHWE Ha Te3W AeMHOCTM — TOBA Hall-4eCcTo ca PYTUHHM 1 NOBTAPSALLU CE YCNYTH;

- B pes3ynTaT Ha AeihHOoCTTa Ha [pyXKecTBOTO ce Cb3gasBa MAWM NodobpsBa aKkTMB, KOMTO KAMEHTHLT
KOHTPOJIMpa B XOA4a Ha Cb34aBaHETO UM NoJobpABAaHETO HA aKTMBA — TOBA HAW-YECTO € CTPOUTENCTBO Ha
Crpagy AN He3aBbPLIEHO NPOU3BOACTBO, BbPXY KOETO K/IMEHTa MOKE a MMa KOHTPO;

- B pes3ynTaT Ha AelHocTTa Ha [pyKecTBOTO He ce Cb3faBa aKTMB C anTepHaTMBHa ynoTpeba 3a
[py»KecTBOTO 1 TO pasnonara c 068bP3BALLO NPABO A3 NOAYYM NAalaHe 33 U3BbPLUEHaTa KbM CbOTBETHATA
AaTa AeMHOCT — TOBa Hail-4ecTo e cb3faBaHe Ha chneuuanusnpaH akTMB, KOWTO MoKe fa 6bae nonssaH
€AMHCTBEHO OT K/MEHTa.

Takcu 3a ob6cnyKBaHe
TaKcuTte 3a 0b6CyKBaHe ce NpM3HaBaT Npes nepuoaa Ha Aorosopa 3a obcayKBaHe.

Mpuxoau ot "nxsun
Mpuxoam OT IMXBK Ce NPU3HaBa NPOMNOPLMOHA/IHO 33 NepMoaa No MeToaa Ha epeKkTMBHATA NXBA.

Mpuxoau ot ansnaeHTU

Mpuxog oT AMBMAEHTU Ce NPU3HaBa, KOraTo ce yCTaHOBW NPaBoToO Aa ce NoAyYn AUBULEHT
PA3XoAau

Pa3xoau 3a nocTuraHe u U3nb/IHEHME Ha A0roBop € KAUEHT

ﬂ,DY)KECTBOTO NPU3HaBa KaToO aKTUB AONBb/IHUTENTHUTE Pa3XOoa4u 3a NOCTUTAaHETO Ha J0roBOP C KIMEHT, CaMO aKo
ﬂ,F)Y)'KECTBOTO OYaKBa Te3n pa3xoau Aa my 6b,£l,aT Bb3CTaHOBeHW. ToBa ca pa3xoaunTe, KOUTo ﬂ,py)KECTBOTO npasu
3a NOCTUIraHe Ha A4orosop C KJIMEHT, KOUTO TO He ou HanpasBwui10 ako A0roBopa He bewe d)aKT. AKo pa3xoauTe 3a
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NOCTUraHe Ha AOroBOp He OTrOBAPAT HA MOCOYEHUTE YC/I0BMA, Te Ce MPU3HABAT KAaTO Pa3xod B MOMEHTA Ha
TAXHOTO Bb3HMKBAHeE.
AKO pa3sxoauTe, HanpaBeHM NPU U3MbJAHEHMETO Ha AOrOBOP C KAMEHT, He nonaaat B o6xsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, [py»ecTBOTO NpU3HaBa aKTMB OT pasxoamTe, HanpasBeHW 3a M3MNbAHEHUE Ha
[,0r0BOp, CaMo aKo Te3M Pa3xoam OTrOBapPAT HA BCEKU eAUH OT CNefHUTE KpUTepuu:

-pa3xoamTe ce OTHACAT MPAKO KbM AaAeH AOroBOp MAW KbM OYaKBaH [AOroBop, KOWTO [pyKecTBOTO
MOXe Aa MAEHTUPULNPA KOHKPETHO;

-pa3xoauTe cb3gaBaT MAM NogobpsBaT pecypcuTe Ha [pyKecTBOTO, KOMTO We 6baaT U3nosi3BaHu 3a
yaoBneTBopsaBaHe B 6baelle (MM 3a Npoab/XKaBaHe Ha yA0BNETBOPABAHETO) HA 334 b/IKEHNA 33 U3MbJIHEHUE;

-04YaKBa ce pasxoauTte Aa 6baaT Bb3CTAHOBEHM.
AKTUBUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cUcTeMaTuyHa 6asa, KoATo
CbOTBETCTBA Ha MPEXBBPIAHETO KbM KIMEHTA HAa CTOKUTE WM YCAYTUTE, 32 KOUTO CE OTHACA aKTUBbLT.
[py*ecTBOTO NpM3HaBa 3aryba ot obe3ueHKa Ha Nog0bHM akTUBK, A0 CTeNeHTa B KOATO 6aslaHCcoBaTa CTOMHOCT
Ha nogobeH aKT1B NPeBULLABA:

- OCTaTbYHMA pasmMep Ha Bb3Harpaxk4eHMeTo, KoeTo [ py*KecTBOTO OYaKBa Aa MOJyYM B 3aMAHA Ha
CTOKWUTE UAIN YCIYTUTE, 38 KOUTO CE OTHACA aKTUBbLT;

- pa3xoamTe, KOUTO ca NPSAKO CBbP3aHM C NPeaoCTaBAHETO Ha Te3M CTOKMU UK YCAYTU U KOMTO He ca buam
NPU3HaTK KaTo pasxoau.

Pa3xoau 3a obe3ueHKa

[py>KecTBOTO U3BbPLUBA MNEPUOAMYHO MNOHE BeAHbX KbM AataTa Ha GMHAHCOBMA OTYeT npernean 3a
Hanuume/oTCbCTBME Ha YCN0BUA 3a 0besleHKa Ha pUHaHCOBUTE U HepUHAHCOBUTE CU aKTUMBU. PasxoauTe oT
obe3LeHKa Ha aKTMBUTE Ce NPM3HaBaT B OTYEeTa 3a nevanbaTa uau 3arybarta n aApyrus BceobxBaTeH 40X04 KaTo
pa3xoam oT AeNHOCTTa B CTaTUKUTE ,pa3xoam 3a 06e3LeHKN Ha HePpUHAHCOBW aKTUBKU® 1 ,HEeTHK 3arybu/neyanbum
oT obe3leHKa Ha pUHaHCOBK akTMBK”. MpUHUMNMTE Ha o6e3uUeHKa ca NoAPOBHO Pa3ACHEHU B MOACHUTENHMUTE
6e1eXKN KbM CbOTBETHUTE FPYNU OT aKTUBMK.

®duHaHcoBU npuxoau n pasxogu

durHaHCOBUTE NPMXOAM BKAKOUYBAT NPUXOAM OT IMXBU NO MHBECTUPAHM CPEACTBA (BKAOYMTENHO MHBECTULUMN,
Ha pPa3no/oXKeHue 3a Npoaarkba), NPUxoam oT AMBUAEHTM, Nevanba oT nponaxba Ha GUHAHCOBM aKTUBM HA
pasnosioXeHne 3a npogaxba, NPOMEHU B CrpaBes/iMBaTa CTOMHOCT Ha QUHAHCOBWM AKTUBW, OTYMTAHM MO
cnpaBea/MBa CTOMHOCT B neyanbaTa maum 3arybata, nevyanba oT onepaumumn B YyKLecTpaHHa BaayTa, NPMU3HATK
KaTo nevyanbu u 3arybu. Mpuxon OT NNXBU Ce NMPU3HABA B MOMEHTA HAa HAYMCNSIBAHETO My MO MeToAa Ha
edekTMBHaATa Anxea. MNpuxon OT AMBMAEHTU Ce MPW3HABa Ha AaTaTa, HA KOATO € YCTAaHOBEHO MPaBOTO Ha
[py*KecTBOTO Aa NOMYYM NAALWAHETO, KOATO B C/Ty4as Ha KOTUPaAHU LLeHHW KHUXKa e 4aTaTa, cef KoATo akuuute
cTaBaT 6€e3 NpaBo Ha NoJlyyaBaHe Ha NOCAeAHUA AUBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTa ce OTHACcAT U GUHAHCOBM pasxoam, KouTo [py»KecTBOTO OT4YMTa M KOUTO ca
CBbP3aHK ¢ obmyaliHaTa aeitHocT. MPUHUMNBT HA HaYUCIeHMe ce OTHacA A0 GMHAHCOBUTE Pa3Xoam, Taka KaKkTo
ce OTHacA A0 BCMYKWM APYrM KOMMOHEHTU Ha oTyeTa 3a goxogute. Te BKAOYBAT M BCUYKMU 06E3LEHKM Ha
(bUHAHCOBYM aKTMBM.

®rHaAHCOBM Pa3xoaM BKAOYBAT PasxXxoau 3a NIMXBKU NO 3aemu, 3arybu oT onepaumm B UYy»KAecTpaHHa BanyTa,
NPOMEHW B cnpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBKM aKTMBKM OTYMTAHM NO CnpaBea/iMBa CTOMHOCT B nevanbara
nnu 3arybata v 3arybu oT XeAKUHIOBU MHCTPYMEHTU, KOMTO Ce MPU3HaBaT KaTo nevanba nau 3aryba. Bcuukm
pasxoAu no NaaTMMK NXBK NO 3aeMu ce NPU3HaBaT KaTo neyanba mau 3aryba, KaTo ce M3MNo/A3Ba MeToda Ha
epeKTUBHUA NUXBEH MPOLLEHT.

PasxoaM Mo 3aemu, KOMTO He MOraT Aa Ce OTHecaT MPAKO Kbm MNpuAo6bUBAHETO, CTPOUTENCTBOTO MAU
NPOM3BOACTBOTO HA OTrOBapALL, Ha YCNOBMATA aKTUB, Ce NPW3HAaBaT B nevyanbu u 3arybu, KaTo ce U3nNosa3Ba
MeToAa Ha epEeKTUBHUA IMXBEH MPOLEHT.

Meyanbm 1 3arybm oT KypcoBM Pas/MKKU ce NPeAcTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTYETHU.
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PA3X0AM O 3AEMM
JlnxeaTta no 3aemu 3a d)MHchmpaHe Ha NOKYMNKa 1 pa3BnUTne Ha akTus, KOWNTO OTroBapA Ha yCN10BUATA 3a aKTUB
Cb34a4eH B CaMOTO npeanpuatTue (T.e aKTuB, KOUTO HeNnpemMeHHO U3NCKBaA 3HaYNUTENEH nepnoa OoT Bpeme, 3a
Aa CTaHe roTtos 3a npeasuxgaHata My yn0Tpe6a nnn npo,qa>K6a) e BK/loYeHa B CTOMHOCTTa Ha aKTuBa Ao
MOMeHTa, A0 KOMTO aKTMBUTE Ca 3HaYUTE/IHO FOTOBU 33 yn0Tpe6a nnm npo,a,am6a. TakuBa pa3xona no saemu
Ce Kanntaansnmpat HETHO OT KaKbBTO U Aa éuno MHBECTUUMOHEH A0X04, NONIYy4Y4EH OT BPEMEHHOTO MHBECTUPAHE
Ha Cpeactea, KOUTO Ca B U3J/TULLDBK.
Bcnukm Apyru pa3sxoau, no 3aemum ce Nnpn3HaBaT B neyanba unm 3ary6a B nepunoga, npe3 KOMTO ca Bb3HMKHaAN.

JAHBLMN BbPXY JOXO4A
CbrnacHo 6bArapcKoTo AaHbyHO 3aKoHogaTenctso 3a 2022 r. ApysKecTBaTa Ab/KaT KopnopaTuBeH
NnoAoXoA€eH AaHbK (gaHbK OoT neyanbarta) B pasamep Ha 10 % Bbpxy obnaraemaTa neyanba, kato 3a 2020 r. Tol
cbwo e 6un 10 %. 3a 2022 r. AaHbYHATa CTaBKa ce 3anassa Ha 10%.

[py»ecTBoTO Npunara 6anaHCcOBMA METOA Ha 3a4b/IKEHUATA 33 OTYMTAHE HA BPEMEHHUTE AaHbYHU Pa3/INKK,
Npu KOWTO BpeMeHHUTe AaHb4YHW Pas3/IMKM Ce YCTaHOBABAT Ype3 CpaBHABaHe Ha NpeHocHaTa CTOMHOCT C
JaHbyHaTa OCHOBAa Ha aKTUBUTE M MacusBuTe. YCTaHOBEHMUTE OTCPOYEHW AAaHbBYHU aKTUBM W MacuBM ce
KOMMeHCUpaT 1 AaHbUYHUAT edeKT ce M3UMCAABA Ypes3 NpuaaraHe Ha JaHb4yHaTa CTaBKa, KOATO ce O4YakBa Aa
6bae NPUIONKEHa MPU TAXHOTO 06paTHO npossiaeHue B Bbaeuie. OTCPOYEHUTE AAaHBYHU 3aAbMXKEHUA Ce
NpPW3HaBaT NPY BCUYKK CyYau Ha Bb3HUKBaHE, a OTCPOUYEHUTE AaHbUYHWN aKTUBK, CAaMO [0 CTeNeHTa, 40 KOATOo
PbKOBOACTBOTO CHMTa, Ye € CUFYPHO, Ye APYIKEeCTBOTO Lie peanm3upa neyanba, 3a Aa U3N0N3Ba AaHBYHUA
aKTuMB.

MNMEYAJIBU UJTN 3ATYBU 3A NMEPUOCLA

BCMUKM NPUXOAHU M PasXOA4HM CTaTUM, NPU3HATK 3a NepMoaa, Ce BKtoYaT B Nneyanba uam 3aryba, ocBeH ako
CTaHAAPT UK passacHeHne oT MCPO mnsnckeat apyro.

Meyanba unu 3aryba e obliata cyma Ha NPUXOANTE MUHYC PA3XOAMUTE, KaTo Ce U3KNOYBAT KOMMOHEHTUTE Ha
Apyr BceobxBaTeH A0X0A,

CBBbP3AHU JINLUA U COAEJTIKU MEMAY TAX

[py»KecTBOTO cnas3Ba M3nCKBaHMATa Ha MCC24 npu onpesensHe 1 ONOBECTABAHE Ha CBbP3aHUTE MLa.
Caenka mexay CBbp3aHuM MLa € NPexBbpAsHE Ha PECYPCH, YCAYTU UAK 3a4b/IKEHNA MEXKAY CBbP3aHM Anua
6e3 pas/nKa Ha TOBa, 4a/M Ce Npuiara HAKaKBa LeHa.

J10X04 HA AKUMA

JoxoabT Ha efHa aKUMs Ce M3YMCNABA HAa OCHOBATa Ha HeTHaTa ne4vanba 3a nepuoga u obwma 6polt Ha
06MKHOBEHMTE MOMMEHHW aKLMM Ha APYKECTBOTO.

UMOTHU, MALLIMHU U CbOPBXXEHUA

I'IpM NbpBOHAYA/IHO NPU3HaBaHe, MMOT, MallMHa, CbOPbBKEHNE NN oﬁopyp,BaHe ce OTYMTaT NOo UEHAa Ha
I'IpMp,OﬁVIBaHe, KOATO BK/1lOYBaA NMOKYMHATA UEHA, KAKTO U BCUYKUN NPEKN Pa3Xogun 3a NnpUBEXAAHETO HaA aKTUBA
B pa6OTHO CbCTOAHME 3a npeaBuaeHaTa my yn0Tpe6a OT PbKOBOACTBOTO.

Cnep NbPBOHAYA/THOTO MY NPU3HAaBaHe, MMOT, MallNHA, CbOPbBHKEHUE UTU 060py,u,BaHe Cce OTYUTAT NOo LeHa Ha
I'IpMp,OﬁVIBaHe, HamaJsJieHa C HaTpynaHaTta amopTu3auma 1 3aI'Y6VI oT 0683LI,EHK3.

AMOpTVI3aLI,I/I’r'ITa Ceé n34ymcndaBa Taka, 4Ye ueHaTta Ha ﬂpMAO6MBaHe Ha akKTuBa, HamasleHa C OCTaTb4yHATa My
CTOI7IHOCT, Aa ce oTnuuie 3a nepunoga Ha NoNne3HnA My MKOHOMUYECKU XUBOT, KaKTO ciegBa:

Crpaam 4% nuHeeH meTop,
CbopbiKeHMa 1 obopyaBaHe 10-33% nuHeeH meToq,
KomntoTbpHa TexHUKa 50% nuHeeH meTop,
MoTOpHM NpeBO3HU CpeacTBa 8% nuHeeH meTon,
Opyrn 15% nuHeeH meTton,
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3emsTa He ce aMOPTU3UPa
MonesHusaT XNBOT, OCTATb4HATa CTOMHOCT W METO4, Ha amMmopTu3auMAa Ce npernexga, Kopurnpa, ako e
HEOGXOAMMO, B KpaA Ha BCEKN OTHETEH nepuoa.
,ﬂ,a,ﬂ,EH MMOT, MallMUHa, CbOpPbKEHUNE UIN o6opy,u,BaHe ce oTnucea npu npo,a,a>1<6a NN KOrato aKTuUBbBT
OKOH4YaTe/1HO 6'b,£l,e n3BageH ot yn0Tpe6a M He Ceé O4YaKBaT HUKAKBU OPYr'K MKOHOMUWYECKN NON13N OT HEroBsaTa
npoab/rKasalwa ynoTpeba. Neyanbute mnm 3arybute, noayyeHn npu GpaKyBaHETO UM WU3BAXKAAHETO OT
yn0Tpe6a Ha WMOT, MallMHA, CbOPBKEHUE WU 060py,u,BaHe, ce onpenenAaTtr KaTto pas/inka mexagy
ﬂpM6IIVI3VITenHO n3vyncneHnTe HeTHMU nocrobnaeHmnAa oT npo,a,a»(6aTa n banaHcosaTa Cyma Ha aKTuBa U ce
NMPU3HaBaT B OT4YeTa 3a AOXoAuUTe.

HEMATEPUAJIHU AKTUBU

OTAaenHo NpUAo6UT HemaTepuaneH akTUB

Mpn NbpBOHAYaNHO MpPM3HaBaHe, OTAENHO MPUAOOUTUTE HeMaTepuasHM aKTUBM Ce OTYMTaT MO LEeHa Ha
npugobusaHe. LleHata Ha npuaobmBaHe Ha BCEKM OTAENHO NpuAO6UT HemaTepuaneH aKTUB Ce CbCTOM OT
NOKYyNHaTa My LLeHa, BKJKOYUTENHO BHOCHUTE MUTA U HEBB3CTAHOBMMUTE AaHDbLUM BbPXY MOKYMNKaTa, cnep,
npucnagaHe Ha TbProBCKUTE OTCTBMKM U BCUYKM CBBP3aHM pa3xoam 33 NOAroTOBKaTa Ha aKTUBA 3@ HEroBoTo
M3no/i3BaHe Mo npeaHasHayeHue.

Cnep, NbpBOHAYaNHOTO NPU3HABaHe Ha OTAENHO NPUAOOUT HeMaTepuasieH akTUB TOM ce OTYMTa NO LeHa Ha
npnaobusaHe, HamaseHa C HauyMCAEHUTE aMOPTU3aAUMM M HATpynaHaTa 3aryba oT obesueHKa. MNonesHusaT
KMBOT M aMOPTU3ALMOHHUAT METOZ, Ce NPepasriexXaaT B Kpasa Ha BCEKM OTYETEH nepuog cnpamo edekrta ot
npomsAHa B NpMbAN3NTENHATA OLEHKA, aKo MMa TaKaBa M TO B NePCNeKTMBA.

HemaTepuaneH akTMB ce OTNMCBa MPU MU3BaAXKAAHETO My OT ynotpeba MAM KOraTo He ce O4YaKeaT 6baelum
WKOHOMMYECKM NO3M OT HEFOBOTO M3MO/I3BaHE U/IN U3BaXKAAHETO My OT ynoTpeba. MNeyanbaTa nam sarybaTa,
NPOU3TUYALLW OT OTNUCBAHETO HAa HEMATEepUaneH aKTuB, ce onpeaens Kato pas/inKa Mexay HeTHUTe Npuxoam
OT U3BaXKAAHETO My OT yrnoTpeba u basaHcoBaTa CTOMHOCT Ha aKTMBa, Pa3/iIMKaTa ce NpM3HaBa B nevyanbata
nnu 3arybata, Npu U3BaXKAaHETO Ha akTMBa OT ynoTpeba.

AmopTtusaumsa

3a HemaTepuasHUTE aKTUBU C OrPaHUYEH NOIE3EeH XXUBOT aMOPTU3aLMATA Ce U3UMCNABA TaKa, Ye Aa ce oTnuwe
CTOMHOCTTa Ha aKTMBA MMHYC npegnosaraemata My OCTaTbyHa CTOMHOCT 3a BPEMETO Ha MONE3HUAT My
MKOHOMMYECKU XMBOT KaKTO cleaBa:

Opyrn 15% nuHeiHa 6a3a

HemaTtepmanHu akTMBM C HeonpeaesieH NOJIe3eH XMBOT HE Ce amopTU3MpaT, HO ca ob6eKT Ha npersies 3a
obe3leHKa, KakTo e OnMcaHo no-4ony.

MHBECTULMU B IBLLEPHU MPEANPUATUSA

BCUYKM MHBECTULMM B AbLUEPHU NPeanpUaTUS MbPBOHAYaIHO ce NPM3HABaT Mo LeHa Ha NpuaobrsaHe, KOATO
BK/IOYBA CMpaBes/iMBaTa CTOMHOCT HA NPeAOoCTaBEeHOTO Bb3HarpaxaeHue u pasxoauTe no npuaobueaHeTo,
CBbP3aHU C MHBECTULMATA.

NHBecTULMUTE B ABLLEPHU NPeaNPUATUA Ce OTYUTAT U NPEeACTaBAT No cebecToMHOCT.

UHBECTULIMOHHU UMOTU

MHBECTUUMOHHNTE MMOTU NpeacTaBaaABaT UMOTU, OTAABAHM NOL Haem C Len NnojayyvyaBaHe Ha NpMXoan u ca
oLeHeHU No cnpasegsnea cToMHocCT. KaTo YyacT oT MMOTUTE, MaLLUUHUTE U CbOpPbXKEHMATA Ha [pyrKecTBoTO,
WHBECTUUMNOHHNUTE MMOTU Ce NpeoueHABaT A0 TAXHATaA CnpaBea/inBa CTOMHOCT, onpeaeneHa ot IMUEH3NPAHN
OUEHUTEeIN KbM JaTaTa Ha NpexBbpaAAHETO MM B rpyrnata Ha WHBECTULMOHHUTE UMOTWU. YBenunvyeHuATa B
NpPeHOoCHaTa CTOMHOCT Ha aKTMBUTE B PEe3ynTaT OT Ta3n npeoueHKa ce OoTYUTAT AUPEKTHO B KalNUTasla KaTo
yBe/in4eHne Ha npeoueHbYHNA pe3eps.
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HamanenuAta B NPeHOCHaTa CTOMHOCT Ha UHBECTUUMNOHHUTE MMOTU B PE3YNTAT OT NpeoueHKata nm ce
NMPU3HaBaT B OTYETA 3a 4OXOA4UTE UIN CE OTUYUTAT AUNPEKTHO B KAannTasia 3a CMETKA Ha NPeoUeHbYHNA peE3EPB
AOTONKOBA, [AOOKOJIKOTO HamaneHMeto B CneacreBue Ha MNpeoueHKata He npeBullaBa pa3mMmepa  Ha
npeoueHbYHNA pe3epsB 3a CblNUTE TE3U aKTUBU. CI'IE,CI| AaTaTa Ha NPeExXBbP/IAHETO HAa aKTUBUTE B rpynarta Ha
MHBECTUUMOHHUTE MMOTU NnocneaBawinTte neyanbu un 3ary6M, BCnencreue Ha NnpomeHuTe B CnpaBesiveata UM
CTOMHOCT Ce BKNOYBAT B HeTHaTa nevyanba 3a nepmnoaa, B KOMTO Bb3HUKBAT.

MNHBECTULMOHHUTE MMOTH Ce OTNUCBAT NPU Npoaaxkba UM Korato Te ce U3BaaaT 3a NOCTOAHHO OT ynoTpeba
W He ce 0YaKBaT bbAelln MKOHOMUYECKU U3roan. PesynTaTosT, Npon3THYaLl, oT NpoaarkbaTa uamn n3BarkaaHeTo
Ha aKTUBa OT ynoTpeba ce onpeaens KaTo pas/iMKa MexKay MOCTbMAEHUATa OT NpoaaxKbu u npeHocHaTta
CTOMHOCT Ha aKTUBA U ce 0Tpa3nBa B OTYETa 33 AOXOAMUTE.

HaemMHUMAT 4oX04 OT aKTMBM, 0BEKT Ha onepaTUBEH JIM3UHT, Ce MPM3HaBa KaTo Npuxod Ha AnHeliHa 6asa 3a
CPOKa Ha CbOTBETHUA IM3UHIOB A0roBop. MbpBOHaYaIHUTE NPEKM Pa3X0aM, Bb3HMKBALLM NPU AOrOBaPAHETO
W ypeXXaaHeTo Ha An3uHra, ce A06aBAT KbM MPeHOCHaTa CTOMHOCT Ha HaeTUTe akTUBM M Ce MPM3HaBaT KaTo
pasxof npes ueauns CPokK Ha IM3MHIOBUA AOrOBOp Ha nHelHa 6asa.

OBE3LIEHKA HA HEOUUHAHCOBU AKTUBU

NUmoTn, mawnHm n CbOPDBKEHNA KAKTO U HEMATEPUA/THUTE aKTUBU Ca 06eKT Ha TecTBaHe 3a 06e3LI,EHKa.
banaHcoBaTa CTOMHOCT HA Te3U aKTUBMU ce nposepABa exXerogHo 3a UHAMKaUuUA 3a O6e3LI,EHKa M KOraTo akTuBbT
e 0683LI,EHEH, TOM ce OTNMUCBa KaTo pa3xon B OT4YETa 3a BCEOOXBATHUSA A4oxo4 A0 Herosata O4YakKBaHa
Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € No-BUCOKaTa OT cnpaseganeaTa CTOMHOCT, HamManeHa c
pa3xoaunTte no npo,u,am6a, N CTOMHOCT B yn0Tpe6a Ha aKTUB AN Ha eanHnUa, reHepupalla napnvyHn notouun.
Bb3cTaHOBMMATA CTOMHOCT ce onpeaena 3a otaeneH aktmne, OCBEH B cnyqaﬁ 4ye Npu n3noa13BaHETO Ha aKTUBa
He Ce reHepupart napunyHnM notoun, KOUTO Aa Ca B 3HAYUTE/IHA CTENEH HE3AaBUCUMMU OT NapuU4HUTE NoTouwu,
reHepupaHu oT APYyry aKTUBU UAU TPYNKU OT aKTUBU. AKO TOBA e TaKa, Bb3CTaHOBUMA CTOMHOCT ce onpeagena sa
eaAnHnLUaTa, reHepupalla NnapnvyH noToun, KbM KOATO aKTUBDBT NPUHAONEKN.

CToiHOCTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha 6baeLlmTe NapuYHM NOTOLM, KOMTO Ce OYaKBa Aa 6baat
nosy4yeHn oT Ta3u eamHMUA. HacToAwMmTe CTOMHOCTU ce U3YMCNABAT NOCPEeACTBOM AUCKOHTOBM MPOLEHTH,
KOMTO ce onpeaensaTt npeay AaHbyHO obnaraHe M OTpassiBa TeKyl,aTa NasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO U cneunduyHuTe 3a eguHMLaTa PUCKOBE, YMATO 0besLeHKa ce M3mepBa.

3arybute oT obe3leHKa 3a eAuMHMUM, FeHepupallM MnapuyHU NOToUM, Ce PasnpedenaT MbpBo Cpelly
penyTauuaTa Ha eAuHMULLIATa U Cej, TOBa NMPOMOPLMOHAIHO MEXKAY OCTaHa/IMTe aKTUBM Ha eaMHMLaTa.

3arybute oT obe3ueHKa ce oTYMTaT B OTYETa 3a BceobxBaTHMA Aoxoz, (B neyanbata nam 3arybaTa 3a rogmHara),
OCBEH aKo 3a JadeHua aKTMB He e popmupaH npeoleHbYeH peseps. Torasa obesueHKaTa ce TpeTMpa Kato
HamaneHne Ha To3u peseps (Npes Apyr BceobxBaTeH A0X0A), OCBEH aKo TA He HaAXBbP/A HEroBuA pasmep, U
HaBULLEHWETO BeYye ce BK/I0UYBa KaTo pa3xo/ B OTYeTa 3a BceobxBaTHUA A0X0A4,.

Mocnengallo ysennyeHne Bbs Bb3CTaHOBMMATa CTOMHOCT /3a aKTMBM, 38 KOUTO ca BUaKM NpusHaTK 3arybum ot
obesueHKa B nedyanbata wau 3arybaTta/, npeausBMKaHWU OT MPOMEHU B MNPUBAUIUTENHUTE OLIEHKU, ce
npusHaBa KaTo Npuxod B OT4yeTa 3a BCeobxBaTHMA A0XOA, A0 CTeMeHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

AKTUBU U NMACUBU N0 JOIroBOPU C K/INEHTU

B cvoTtBeTcTBMe ¢ MC®OO 15, Korato egHa OT CTPaHUTE NO AOT0BOP C KAMEHT e U3NbJIHUAA 3a4b/IKEHUATA CU
no gorosopa, OpyXKecTBOTO npeacraBa AOroBopa B oTyeTa 3a GUHAHCOBOTO CbCTOSIHME KaTO aKTMBM MO
[,0r0BOP MM NACMB NO AOTOBOP B 3aBMCMMOCT OT Bpb3KaTa MeXKay AeMHOCTTa Ha [py»KecTBOTO M NNawaHeTo
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OT CTpaHa Ha KAneHTa. [lpy*KecTBOTO NpeacTaBa OTAE/IHO BCAKO 6e3yc/10BHO NPaBO Ha Bb3Harpa*kaeHue Kato
B3eMaHe OT NpoAaxbu no AOroBoOpu C KAMEHTUM B CTAaTUATA , TbPrOBCKM M APYrM B3emaHMA" Ha oT4yeTa 3a
$OUHAHCOBOTO CbCTOAHME.
AKTMB MO O0roBOP C K/AMEHT Ce NpM3HaBa ako [py»KecTBOTO M3Nb/HABA 3a4b/IPKEHNETO CU, KAaTO NPEXBBPA
CTOKM WAU YCAYTU HA KNMEHT, NPean KAMEHTBbT Aa NAATM Bb3HarpaXaeHwe uav npegu nnawaHeTo Aa e
OB/IKUMO, C U3KIHOYEHME HA CYMUTE, KOMTO Ca NPeACcTaBEHM KAaTo B3eMaHe MO AOroBOP C KAMEHT. AKTMB Mo
[,0roBOp € NPaBoTO Ha [lpyKecTBOTO Aa NOMY4YM Bb3HarpaxKAaeHMe B 3aMAHa Ha CTOKUTE UAN YCAYTUTE, KOUTO
TO € NPEexBbP/IUIO Ha KANEHT. TO3M aKTUB Ce OLLEHABA B CbOTBETCTBUE C U3UCKBaHMATA HA MCPO 9. ObesueHKa
Ha aKTMB MO AOrOBOP C K/AMEHT CE OLUEHABA M MPeAcTaBsA KaKTo ob6e3ueHKMTe Ha GUHAHCOBUTE aKTUBK B
cvoTteetcTBme ¢ MCPO 9.
Macme No AOroBOp C KAMEHT Ce NPU3HABa aKo KAMEHTDBT 3anialla Bb3HarpaxkaeHue unm [1pyxecrsoto nma
NMpaBO Ha Bb3HarpakaeHue, Koeto e 6e3yc/ioBHO (T.e. B3emaHe), npegun [Apy»KecTBOTO Aa NPEXBbP/IN CTOKA
WIN yCAIyTa Ha KJMEHTa, KOraTo MALLaHEeTo e U3BbPLIEHO MU AbAKUMO (KOETO OT ABeTe HacTbMU No-paHo).
Macme No JOroBop e 3a4b/MKEHMETO Ha [lpyKeCTBOTO Aa NPEXBBPAN CTOKM UN YCAYTU KbM KJIMEHT, 33 KOUTO
TO € NOJIYYNJI0 Bb3HarpaxKaeHue (Miv Bb3HarparKAeHMeTo € Ob/IKUMO) OT KUeHTa.
B3emaHeTo Mo AOroBOpP C KAMEHT e 6e3ycNoBHO NpaBo Ha [pyKecTBOTO Aa MOJlyYu Bb3HArparkAeHWeTo no
TO3M goroeop. ToBa NpaBo ce cyuTa 3a 6e3yc/IoBHO, aKO eAMHCTBEHOTO YCNOBME 3a TOBA, M/ALAHETO Ha
Bb3HArparkAeHMETo Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaeneH nepuog, ot Bpeme.

JIN3UHT

CbrnacHo MCC 17 nM3nHroB A0roBop ce Knacuduumpa KaTo GUHAHCOB /IM3UHT, aKO NPEXBBP/IA MO CbLLECTBO
BCMYKM PUCKOBE M M3roau OT COBCTBEHOCTTa BbpXy aKTMBa. JIM3MHIOB OOrOBOP Ce Kaacuduumpa Karto
onepaTUBEH NIN3MHI, aKO He MNPEXBbP/A MO CbLECTBO BCUMYKM PUCKOBE M M3roam OT COBCTBEHOCTTa BbpXY
aKTuBa.
OnpeaensaHeTo Aanv AafeHo cnopasymeHue NpeacTaBAfBa UK CbAbpiKa IM3MHT ce 6a3Mpa Ha CbLLHOCTTA Ha
CNOpasyMeHWeTo, U U3MUCKBA OLeHKA OTHOCHO TOBa AaNM M3MbJAHEHMETO Ha CNopasyMeHWEeTO 3aBWUCU OT
M3M0A3BaHETO Ha KOHKPETEH aKTUB MM aKTUBM U AaNn CNOpasyMeHMETO NPEXBBLPIA NPaBOTO 3a M3NON3BaHe
Ha aKTuea. MpeoueHKa 3a ToBa Aa/M A3ALEHO CNOPasyMeHWe CbAbPKa JIM3UHT Cnel HeroBoTo Hauyano, ce
M3BbPLIBA €4MHCTBEHO, aKO € YA0BNETBOPEHO HAKOE OT MOCOYEHUTE NO-A0AY YCI0BUA:
v\ Hanuue e NpoOMsAHa B JOrOBOPHUTE YCI0BMA, OCBEH aKo NPOMAHATa He e NpeBuaeHa eAMHCTBEHO 1a
NOAHOBU UW YAB/IKM CNOPa3yMEHMETO;
v/ ynpaskHeHa e onuuAa 3a MNOAHOBABAHE WAM MeXAy CTPaHUTe e J[IOFOBOPEHO YAb/KaBaHe Ha
CropasyMeHMeTo, OCBEH aKO CPOKbLT Ha MOAHOBABAHETO MW yAb/XKaBaHeTo e 6MA MbPBOHAYaHO
BK/IHOYEH B CPOKA Ha /IM3UNHTa;
v\ Hanuue e NpomsaHa B OnpeaeeHNeTo Aann U3NbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Hanuue e CblecTBeHa NPOMAHA B aKTUBa.
AKO [dageHOo cnopasymeHue ce MNpeoLeHsBa U 6bae onpeaeneHo, Ye CbAbpiKa JIM3UHT WU He CbAbpXKa
JIN3UHT, CYETOBOAHOTO OTUUTAHE HaA JIM3UHra Ce nMpuaara Uam ce NpeycraHoBsBa OT:

v/ KoraTo Bb3HMKHE NpoMsHaTa B 06CTOATe/ICTBaTa, NOpaaalla NpeoLeHKaTa;

v/ HayanoTo Ha nepuo/a Ha NoAHOBABaHE UN yAb/KaBaHe.

B3emaHus no huHAHCOB8 AU3UH2

[oroBopbT 33 GUMHAHCOB JIM3UHT € CropasyMeHue, No CuiaTa Ha KOeTO JIM3UMHIoZaTensAT NpeaocTass Ha
IU3MHronoly4aTens NpaBoTo Ha NO/3BaHe HA ONpeesieH aKTUB 3a JOTOBOPEH CPOK CpeLLy Bb3HArparkaeHue.
JIN3UHIOBMAT [OroBOp Ce OTYMTa KaTo (MHAHCOB, KOraTo C A0roBOpa JIM3MHIOAATENAT MPEXBbP/A Ha
JIN3MHronoly4aTenst BCMYKM CbLLECTBEHW PUCKOBE U U3roaM, CBbP3aHKN CbC COBCTBEHOCTTA Ha aKTMBa.
TuUnNUYHKUTE NoKasaTenun, KoMTo [pyKeCcTBOTO pasr/iexaa, 3a 4a ONpeaenu 4ann BCUYKU CbLLECTBEHM PUCKOBE
M M3rogu ca Npexsbp/ieHu, BK/KOYBAT: HACTOALLATA CTOMHOCT HA MUHUMANHUTE JIN3UHIOBU MAaLLAHUA B
CbMNOCTaBKa CbC CNpaBesnMBaTa CTOMHOCT Ha IM3MHIOBUA aKTMB B HAYa/l0TO Ha JIM3UHIOBUA AOrOBOP; CPOKA
Ha IM3MHIOBMA LOrOBOP B CbNOCTAaBKA C UKOHOMMUYECKUSA KUBOT Ha OTAALEHUA NOA HAEM aKTUB; KaKTO U Aanun
NIN3MHrONoAyYaTenaT wWwe npuaobue NpaBoTO Ha COBCTBEHOCT BbPXY SIM3MHIOBUA aKTMB B KPasa Ha CPOKa Ha
Aorosopa 3a GUHAHCOB JIU3UHT.
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BcHYKM ocTaHanM NU3MHIOBMU A0roBopun, KOUTO He NMPEXBBPAAT NO CbW,EeCTBO BCUYKU PUCKOBE U U3rogun ot
cobcTBEHOCTTa BbpPXYy aKThBa, Ce KIIaCMd)MLI,VIpaT KaTo onepatmnBeH IU3UHT.

MuHuUManHu AU3UH2068U NOCMbIAEHUSA

MUHUMANHWUTE NN3NHIOBU MOCTLMNAEHUA Ca Te3M NAallaHUA, KOUTO IN3MHIONOAYYaTeNAT We Hanpasu UK
MoO3Ke A3 6bae 3a4b/XKeH Aa Hanpasu Npes CPoKa Ha AIN3NHrosus gorosop. OT rnegHa Touka Ha [py»ecTBoTo
MWHUMANHUTE IN3UHIOBKM NOCTbINIEHMA BK/OYBAT U OCTaTbuyHaTa CTOMHOCT Ha akTUBa, rapaHTUpaHa oT TpeTa,
HecBbp3aHa C [pyKecTBOTO CTpaHa, NpU YyCAoBUE, Ye Tasu cTpaHa e ¢MHaHCOBO cnocobHa Aa M3NbAHU
aHrakMMeHTa cM MO rapaHumAaTa UAM gorosopa 3a obpaTHO M3KynyBaHe. B MMHMMANHUTE NN3UHIOBU
noctbnieHns [pysKecTBOTO BK/IIOYBA CbLLO Taka M LieHaTa Ha ynpaHABaHe Ha eBeHTya/iHa onumA, KoATo
NU3MHronony4YaTenaT npuTekaBa 3a 3aKynyBaHe Ha aKTWBa, KaTo B HA4yano0TO Ha JIM3UHIOBUA AOroBOp B
ronAma cTeneH e CUrypHo, Yye Tasun onuma e bbae ynpaxkHeHa. MUHUMaNHUTE IM3UHTOBM MNOCTbNAEHUA He
BK/IIOYBAT CYMW NO YCNOBHM HAEMU, KaKTO M Pa3xoam 3a YCAYTU M AaHbLM, KOUTO ca naaTeHun ot [lpy>KecTBoTo
n BnocieacTsme npedakTypmupaHu Ha NIM3NHIONOAyYaTens.

Hau4ano Ha nusuHz08UsA 002080pP U HAYASO HA CPOKA HA AU3UH208US 002080p
MpaBu ce pasrpaHNUYeHne MeXKay Havyano Ha IM3MHIOBMA AOTOBOP U HAYa/10 Ha CPOKa Ha IM3UHTOBMA AOTOBOP.
Hauyano Ha AM3MHrOBMA OOrOBOP € MOo-paHHaTa OT ABeTe AAaTM — Ha JIM3MHIOBOTO CMOpasymeHue WAW Ha
aHraXXMPaHEeTO Ha CTPaHUTE C OCHOBHUTE YCI0BUS Ha IM3MHIOBUA A0roBop. KbM Tasu gara:

- IU3UHTOBMAT A0roBOP e KnacuduumpaH Kato GUHAHCOB UM ONepPaTUBEH NNSUHT; U

-B CAyyal Ha GMHAHCOB /IM3UHT CYMUTE, KOUTO TPAbBa Aa 6bAaT NPU3HATM B Ha4ya/IoTO HA CPOKa Ha
JIN3MHTOBUA AOTOBOP, Ca OnpeaesieHu.
Hauano Ha cpoKa Ha NU3UHIOBMA AOrOBOP € AaTaTta, OT KOATO JIM3UHIOMOAYYaTeNAT MOXKe Aa YnpaykHu
NpaBOTO CU Ha NOA3BaHe Ha HaeTua aKTMB. ToBa e U AaTaTa, Ha KOATO [py»KecTBOTO NpM3HaBa NbpPBOHAYaNHO
B3eMaHeTOo Mo AU3NHTa.

MvpeoHayanHa u nocaedsauwja oyeHKd

MbpeoHayanHo [py>KecTBOTO NpM3HaBa B3emaHe nNo GUHAHCOB IU3MHS, PaBHO Ha CBOATA HETHA MHBECTMLMA,
KOATO BK/OYBa ceraliHata CTOMHOCT Ha MWHUMaAHUTE JIM3UHTOBM MOCTLM/IEHUA U BCAKa HerapaHTMpaHa
oCTaTb4YHa CTOMHOCT 3a [pyecTBoTo. CeraliHata CTOMHOCT Ce M34MCAABa Ype3 AUCKOHTUPAHE Ha Ab/IKUMUTE
MWUHUMANHWN IN3UHTOBU NOCTBLNIEHUA C IMXBEH NPOLEHT, NPUCHLL, Ha IM3NUHIOBUA A0roBop. MbpBOHaYaNHUTE
MPEeKn Pa3xoam Ca BK/IOYEHN B U3UMCAEHMETO Ha B3EMAHETO N0 GUHAHCOB /IM3UNHT. [pe3 CpoKa Ha IN3UHIoBUA
[0roBop [lpy»KecTtBoTo Hauncinasa GUHAHCOB AoX0A (Mpuxod OT IMXBM N0 GUHAHCOB IM3UHT) BbPXY HETHaTa
nHBecTUUMA. MNosydeHnTe NIM3UHIOBM MNALLaHUA Ce PasrNeXKaaT KaTo HamajleHMe Ha HeTHaTa MHBEeCTUUMSA
(noracaABaHe Ha rnasHWUaTa) U NpM3HaBaHe Ha GUHAHCOB AOXOA4 MO HAaYMH, KOWTO Aa OCUrypM MOCTOAHHA
HOPMa Ha Bb3BPbLLAEMOCT Ha HETHATa UHBECTULMA.

®UHAHCOBU UHCTPYMEHTU

MbpBOHaYanHoO NpU3HaBaHe U OLeHABaHE

[py»ecTBoTo NpU3HaBa GMHAHCOB aKTUB UM GUHAHCOB NAacuB B OTYeTa 32 PUHAHCOBO CLCTOAHME, KOTaTo U
CaMo Korato /[lpy»KecTBOTO CTaBa CTpaHa Mo AOrOBOPHMTE KAay3u Ha MHCTPYMeHTa. lpu MbpBOHAYaNHO
npusHasaHe, [py»ecTBOTO MPM3HABa BCUYKM GUHAHCOBM aKTMBM U GMHAHCOBM MacMBM MO CNpaBea/vMBa
cToiHocT. CnpaBea/ivBaTa CTOMHOCT Ha AaAeH GUHAHCOB aKTMB / NacuB NPV NbPBOHAYaNHOTO My NPU3HABaHe
06MKHOBEHO e A0oroBopHaTa LeHa. [loroBopHaTa LeHa 3a GpUHAHCOBM aKTMBM / NaCMBU OCBEH Te3M, KOUTO ca
KnacuduumpaHu no cnpasea/ivBa CTOMHOCT B neyanbata uam 3arybata, BKAKOYBA pasxogmTte MO CAENKATa,
KOWTO Ce OTHacAT MPSAKO KbM npuaobusaHeTo / M3gaBaHeTo Ha GpUMHAHCOBMA MHCTPYMEHT. PasxoguTte no
cOenKaTta, HanpaBeHM Mpu npuaobuBaHeTo Ha (UHAHCOB aKTMB W M34aBaHETO HA ¢WHAHCOB Nacwus,
KnacuduumpaHu No cnpaBes/vBa CTOMHOCT B NevanbaTta unam 3arybaTa ce oTuMTaT He3abaBHO KaTo Pasxos.
[pyKecTBOTO Npu3HaBa GUHAHCOBU aKTMBW, U3MON3BAMKM AaTaTa Ha CETb/IMEHT Ha CAe/IKaTa, KaTo Mo To3u
HauMH eZiMH aKTVB ce NPU3HaBa B AeHsA, B KOMTO e noay4yeH oT [py’KecTBOTO M Ce OTNUCBA B AEHSA, B KOUTO €
npegocTaBeH oT [lpysKecTeoTo.
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NMocnepBaw,a oueHKa Ha PUHAHCOBU aKTUBU
I'Iocne,a,Bau.l,aTa OueHKa Ha d)VIHaHCOBMTe adKTUBW 3aBUCKU OT TAXHATA KI'IaCM(bMKaLI,Mﬂ npuv NbpPBOHAYA/THOTO UM
NMPU3HaBaHE KaToO aKTUBU. ,ﬂ,py)-KeCTBOTO Knacmdmu,mpa d)MHaHCOBMTe dKTUBW B €4Ha OT CiegHUTE KaTeropuu:

1.0ueHsABaHM NO aMopPTM3MpPaHa CTOMHOCT, 2. OueHABaHW NO cnpaBea/MBa CTOMHOCT Npe3 Apyr BceobxBaTeH
poxoa u 3. OueHsBaHM NO cnpaBea/nBa CTOMHOCT Npes neyanbata nau 3arybara.

KnacudukaumsaTa ce onpeaens Ha 6a3a busHec mogena 3a ynpasneHue Ha AageHusa Knac pUHaAHCOBM aKTUBU
WU OOrOBOPHUTE XapPaKTEPUCTUKU Ha MapuyHuTe notouu. MHBeCcTUumMM, AbpXaHu OT [py*KecTBoTO C uen
nosiydaBaHe Ha nevyanba OT KPaTKOCPOYHM NpoaarKbu unm obpaTHU MOKYMKM, ce KaacuduumpaT KaTo
OUHAHCOBU aKTUBW, AbPXaHM 33 TbpryBaHe. MHBECTUUMW B AbATOBU MHCTPYMEHTU, KOMUTO [pyrKecTBOTO
ObpPXKM B paMKUTE Ha BU3Hec mogen ¢ uen cbbupaHe Ha AOroBOpPEHUTE MNAPUYHM NOTOLM, ce Knacuduumpat
KaTo GUHAHCOBU aKTUBM, OTYMTAHN MO aMOPTU3NPAHA CTOMHOCT. IHBECTUUUM B AbATOBU MHCTPYMEHTU, KOUTO
JpyKecTBoTo AbpXKW B paMKMTe Ha BusHec mogen c uen cbbupaHe Ha AOrOBOPEHUTE MAPUYHM MOTOLMU U
npogaxba ce KnacuouumpaT Kato GUHAHCOBM aAKTMBM, OTYMTaHM MO CNpaBeasMBa CTOMHOCT B Apyr
BceobxBaTeH 40OX04,.

®dUHAHCOBU aKTUBM, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT

ObAroBn MHCTPYMEHTU, KouTo [py*KecTBOTO AbPXKM B pPaMKUTe Ha BUsHec mopen c uen cbbupaHe Ha
[OroBOpPeHNUTE MapuU4yHM MOTOLUM WM NPU KOWUTO [OrOBOPHMTE MapUYHM MOTOUM MNOPAXKAAT NNALLAHMA
€4MHCTBEHO HA FABHULA M INXBA Ce OTYMTAT N0 aMOPTM3NPaHA CTOMHOCT. Cnes MbpBOHAYaIHOTO NPU3HaBaHe
aKTMBUTE Ce OTYMUTAT NO aMOPTU3MPAHA CTOMHOCT.

OT4yntaHeTo NO dMOpPTU3nNpPaHa CTOMHOCT U3UCKBA npunaraHeETo Ha MeToada Ha e(l)EKTMBHVIFI TNXBEH NPOLUEHT.
AMOpTVI3VIpaHaTa CTOMHOCT Ha d)MHaHCOB aKTMB € CTOMHOCTTa MO KOATO d)VIHaHCOBMﬂT dKTUB € OT4YeTEH
NbpPBOHAYA/IHO, HaMaJsieHa C noraweHunATa No rnaBHMUaTa NaAKC I MUHYC HaTpynaHaTta aMopTuU3aumna C
M3MNoN3BaHE Ha MeTO4a Ha edDEKTMBHMFI TNXBEH NPOUEHT Ha BCAKA Pa3/iMka mexay NbpBOHAYa/IHATA CTOMHOCT
M CTOMHOCTTA Ha nagex n HamasneHa Cc o6e3u,eH|<aTa.

B Tasu Kateropua moraT ga nonagHat cnegHute GUMHAHCOBM aKTMBM Ha [py»KecTBOTO, B 3aBMCMMOCT OT
n36paHuA BU3HEC MOAEN U XapPaKTEPUCTUKUTE Ha MapPUYHUTE MOTOLM OT TAX: TbProBCKU B3EMaHUSA, KPeaUTU u
3aeMu, B3eMaHWA NO JIM3UHTOBM OOrOBOPU, B3eMaHWA MO NpenocTaBeHU Aeno3vTu, B3eMaHuUA Mo Lecuwy,
B3eMaHuA, NpuaobuTn Ypes Lecun, Kpeamutn n 3aemu, NpuaobuTn Ypes Lecun, MHBECTULUN, AbPXKaHU 40
nagex.

drHaAHCOBM aKTUBM, OTUMTAHM NO CNPaBeanBa CTOMHOCT Npes apyr BceobxsateH goxoa

[bAroBn MHCTPYMEHTH, KOUTO [Ipy»KECTBOTO AbPXKMU B PamMKMTe Ha BM3HEC MoAes C Lies KakTo cbbupaHe Ha
[OroBOpEeHUTE MapuyYHN NOTOUM Taka U npodaxba Ha aKTMBa M MPU KOUTO AOrOBOPHUTE NapMYHM NOTOLM
nopakaaT nnalaHua eaMHCTBEHO Ha FNaBHMLA W IMXBA, CE€ OTYMTAT MO CNpaBeasMBa CTOMHOCT npes3 Apyr
BceobxBaTeH aoxoa. Cnes NbpPBOHAYANHOTO NPU3HABAaHE aKTUBLT CE OLLeHABA NO CNpaBea/iMBa CTOMHOCT C
OTYMTaHe Ha MPOMEHWUTEe B CrpaBeaNMBaTa CTOMHOCT B MPEOLEHBbYHUA pe3epB Ha UHBECTULMUTE B LLEHHU
KHUXKa (apyr BceobxeaTeH goxoa). Korato AbAroBUAT MHCTPYMEHT Ce OTMMLLE, HaTpynaHuTe neyanbu mam
3arybu npusHaTtv B Apyr BceobxBaTeH A0X04 Ce NPexBbpAAT B neyanbarta uam sarybara.

B Tasu Kateropua moraT Aa nonagHaT cnegHute GUMHAHCOBM aKTMBM Ha [py»KecTBOTO, B 3aBMCMMOCT OT
n3bpaHma BU3HEC MOAEN U XapaKTEPUCTUKUTE Ha NAaPUUYHUTE NOTOLM OT TAX: TbPrOBCKM B3eMaHUA, KPeauTu
3aeMM, B3EMaHWA MO JIM3MHIOBM AOrOBOPW, B3EMaHMA NO NpPeaoCTaBeHW AEen03UTU, B3eMaHWA MO LEecun,
B3eMaHuA, NpUA06UTK Ypes Lecun, KpeauTn 1 3aemu, npnaobuTtn ypes Lecum, PUHaAHCOBM aKTUBU, AbATOBU
WMHCTPYMEHTU, KOUTO Ca Ha Pa3no/oXKeHue 3a npoaak6ba.

®duHaHCOBU aKTUBM, OTYUTAHU MO CNpaBea/IMBa CTOMHOCT npe3 nedyanbata uam 3arybara

Ta3un Kateropus GUHAHCOBM aKTWMBW, Ce pas3gens Ha ABe MNoAKaTeropumn: GUHAHCOBU aKTWMBW, ObPrKAHM 3a
TbpryBaHe v GUHAHCOBM aKTUBM, KOMTO He ca KnacnuduLmMpaHu B ropHUTe ABe Kateropun. JageH ¢puHaHcoB
aKTUB ce Klacuouumpa B Tasun KaTeropus, ako e npuaobuT ¢ uen npoaarkba B KPAaTbK CPOK WM LOTOBOPHUTE
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MY XapPaKTEPUCTUKN HE OTroBaPAT HaA YCZIOBUETO Aa Nopa*KaaT naawaHnAa eauHCTBEHO Ha rMaBHULUA U INXBa.
,ﬂ,epMBaTMBMTe CblWO Ce KaTeEropmsnpaTt Kato AbpXKaHWU 33 TbpryBaHe, OCBEH aKO HeE Ca onpeaeneHum 3a
xegxunpawm NHCTPYMEHTU. Te3n d)VIHaHCOBVI aKTUBW MOTraT Aa 6'b,£l,aT AbAToBUN NN KaNUTaN0BU UHCTPYMEHTHN.

KanutanoBu MHCTPYMEHTH, OTYMTAHU NO CNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0Xoz,

O pyKecTBoTo MOXKe Aa HanpaByM HEOTMeHUM M360op Aa NpM3HaBa NPOMEHUTe B CnpaBea/iMBaTa CTOMHOCT B
WHBECTULMUTE B KaNUTasIoBM MHCTPYMEHTM B ApPYr BceobxBaTeH A0X04 BMecTo B nedyanbaTta mnum 3arybara.
MNeyanbute unu 3arybute oT NPOMEHU B CrpaBea/IMBaTa CTOMHOCT We ce NpeacTaBAT B Apyr BceobxBaTeH
[0X04 W HAMA Aa moraT ga ce npeknacuouumpatr B nedvanbata wmam 3arybata. Korato KanutanosusT
MHCTPYMEHT Ce OTNuLLEe, HaTpynaHuTe nevyanbu unm 3arybu npmMsHaTu B Apyrnua BCceobxBaTeH A40X0A4 HanpaBo
ce NPexBbp/asaT B APYrK pe3epBu U HepasnpeaeneHa nevyanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBMU

MogensbT 3a 06e3leHKa ,,04aKBaHN KpeauTHW 3arybu” ce npunara 3a pMHAHCOBUTE aKTMBM, OLLEHABAHM MO
amopTU3MpaHa CTOMHOCT UAM NO CNpaBea/iMBa CTOMHOCT Npe3 Apyr BCeobXBaTeH A0XO0A, C U3K/oYeHMe Ha
WMHBECTULMM B KaNnUTaNoBM MHCTPYMEHTM M AOrOBOPHM akTUBM. CbrnacHo MCPO 9, 3arybute ce nsmepsar no
efHa ot gBeTte 6asu: 1. oyakBaHM KpeauTHM 3arybu 3a cnegpawmte 12 meceua cnef gataTta Ha GUHaHcoBUA
OTYET UK 2. O4aKBAHUTE KpeaMTHM 3arybu 3a Leamna cpoK Ha duMHaHcoBUTe akTMBW. MbpBaTta 6asa ce npunara
KOraTo KpeauTHUA PUCK He e HapacHa/n 3HauYUTeNHO OT AaTaTa Ha MbpBOHAYa/HO NPU3HaBaHe A0 AaTaTta Ha
bUHaAHCOBUA OTYET (M KPeaUTHMA PUCK € HUCBK KbM AaTata Ha ¢pMHAHCOBMA OTYET), B 06paTHMA c/yyan ce
npwunara BTopata 6asa. [py»KecTBoTo Npunara BToparta 6a3a 3a TbProBCKUTE B3eMaHMA U A0N0BOPHUTE aKTUBK
(He3aBucKMMO fanm ca cbe Uan 6e3 3HaunTeneH pUHAHCOB KOMNOHEHT). HapacTBaHETO Ha KPeaAWUTHMUA PUCK ce
cnegu v onpegens Ha 6asa MHGopmaLMsa 3a PUCKOBM GAKTOPU KaTo Ha/MYMe HA NPOCPOYME, 3HAUUTESTHO
B/IOLIaBaHe Ha GMHAHCOBOTO CbCTOAHWUE Ha OJTbKHUKA U APYTU.

Camo 3a TbproBCKM B3eMaHuMA banaHcoBaTa CTOMHOCT Ce HaMasIABa, YPes M3MOA3BaHE Ha TPAH3UTHA CMETKa U
nociefBalloTo Bb3CTaHOBABAHE Ha OTMMCaHUTE Mpeau TOBa CYMWU Ce KpeauTupa cpelly Tasu TPaH3MTHA
cmeTKa. MpomeHunTe B 6aslaHCOBaTa CTOMHOCT HA TPaH3MTHATa CMETKA ce NpM3HaBgaT B nevyanba nau 3aryba.
3a BCMYKM gpyrM GMHAHCOBM aKTUBM BaslaHCOBaTa Cyma ce HamasiABa ¢ pa3mepa Ha 3arybaTta ot obesLeHKa.
3a GMHAHCOBU aKTUBM, OTYUTAHM MO aMOPTM3UPaAHa CTOMHOCT, aKo B C/IeBaLL, Nepuog cymaTta Ha 3arybata ot
obe3ueHKaTa Hamasiee U CNagbT MOKe MO 06EKTUBEH HAaUMH A3 Ce CBBbPXKE CbC CbOUTUE, KOETO Bb3HUKBA, C/es,
KaTo obesueHKaTa e MpusHaTta, Npeau ToBa NpuM3HATUTE 3arybu oT obesleHKa ce Bb3CTaHOBABAT (Wu
OMPEKTHO, MAWN 4Ype3 KopUrMpaHe Ha KOpPeKTMBHATa CMEeTKa 33 TbProBCKM B3eMaHua) B nedyanbata wau
3arybaTa. BbnpeKku ToBa Bb3CTaHOBABAHETO HE MOXKE Aa BoAM A0 6anaHcoBa CTOMHOCT Ha GUHAHCOBUA aKTUB,
KOATO Aa HaABWLWaBa OHa3M aMopTU3MpPaHa CTOMHOCT, KoaTo 61 6Mna Ha gaTaTa Ha Bb3CTaHOBABAHETO, aKOo He
e buna npusHata 3aryba ot ob6esueHKa.

CbrnacHo M3MCKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cneaBa ga ce M3noa3Ba noseye MHPopmaums,
OpUEHTMpPaAHA KbM 6bAELEeTO, 33 A3 NPU3HAAT OYaKBAHWUTE KPeauTHU 3arybu — MoAensbT 3a ,,0M4aKBaHUTe
KpeauTHM 3arybun”, KOWTo 3amecTBa ,,MoAena Ha NnoHeceHUTe 3arybun”, npeacraseH 8 MCC 39. HCTpyMeHTUTE,
KOWTO nonagat B o6xBaTa Ha HOBMUTE W3MCKBAHWA, BKAOYBAT 3aeMU U APYrM AbAroBu GUHAHCOBU aKTUBH,
OLEeHABAaHW NO aMOPTM3NPaHa CTOMHOCT, TbProBCKN B3eMaHMA. [pU3HaBaHETO Ha KpPeauTHM 3arybu Bede He
3aBMCK OT HACTbMNBAHETO Ha CbbUTME C KpeauTHa 3aryba. BmecTo ToBa [py»KecTBOTO pasriexaa no-wupok
CNEKTbP OT MHGOPMALMA NPU OLLEHKATa Ha KPeaUTHUA PUCK U OLLEHABAHETO Ha OYaKBaHUTE KPeaUTHM 3arybu,
BKNHOUMTENIHO MUHAIN CbOUTUSA, TEKYLLM YCIOBUA, PAa3yMHU U NOAABPKALLM NMPOTrHO3M, KOUTO BAUAAT BbPXY
OYaKBaHaTa CbbMpaemocT Ha bbaeLmTe NapUYHK NOTOLM Ha MHCTPYMEHTA. Mpu NpuaaraHeTo Ha TO3M NoAX04,
HacoYeH Kbm 6bAeLeTo, Cce NPaBu pasrpaHMUYeHne MexKay:

® GUHAHCOBU MHCTPYMEHTU, YUETO KPEeAUTHOTO KayecTBO He Ce € B/IOLIMO 3HAUYMTENIHO CNPAMO MOMEHTA Ha
NbPBOHAYa/IHOTO NPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

® GUHAHCOBU MHCTPYMEHTM, YMETO KPEAUTHOTO KAayecTBO Ce € BJIOWWIO 3HAYMTE/THO CMPSAMO MOMEHTa Ha
NMbPBOHAYa/IHOTO NPU3HABAHE UAN HA KOUTO KPeaUTHUA PUCK He e HUCBHK (Pasa 2)

o ,®a3za 3“ obxBaLwa GMHAHCOBM AKTUBU, KOUTO MMAT OBEKTUBHM L0KA3aTe/ICTBa 3a 06e3LeHKa KbM OTYeTHaTa
AaTa.

HuTo eanH oT dMHAHCOBMTE aKTUBM Ha [lpyKecTBOTO He NoMnaja B TPETATa KaTeropus.
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OuyakBaHuTe KpeauTtHun 3ary6M Cce onpenenAart Kato pas3/inkata mexay BCUYKKM AOroOBOPHU NapUyHU NOTOLM,
KOUTO Ce Ab/1XKaT Ha ﬂ,py)KECTBOTO M nNapunvyHUTE NOTOUUN, KONTO TA AeﬁCTBMTeﬂHO O4YaKBa Aa nony4un (,,napmqu
He,LI,OCTMF"). M34ncnABaHETO Ha OYaKBaHUTE KpeauTHu 3ary6m ce onpegenAa Ha 6a3ata Ha BE€POATHOCTHO
nperverneHarta I'lpVI6ﬂM3VITenHa OUuEeHKa Ha KpegutHute 3ary614 npe3 o4YakKBaHUA CPOK Ha (I)VIHaHCOBVITe
MHCTPYMEHTW.
3a T'pr'OBCKM n gpyrun B3emaHuAa ,ﬂ,py)KeCTBOTO M3nona3Ba onpocrteH noaxod nNnpn OTHUTAHETO Ha TbProBCKUTE
n Apyrn B3emaHuA, KakKTo MU Ha akKTUBUTE NO A0OroBop M Npu3HaBa 3ary6a oT 0663Ll,eHI-(a KaTO O4YaKBaHU
KpeanTHu 3ary6m 3a Uenima Cpok. Te npeagcraBnABaT O4akKBaHUAT HEOOCTUT B OTrOBOPHUTE NapUYHK noTOouMU,
KaTo ce Mma npegsuna Bb3MOXHOCTTA 3a Heusnv/iHeEHME BBB BCEKU MOMEHT OT CPOKa Ha d)VIHaHCOBVIFI
WHCTPYMEHT. [py»KecTBOTO M3NOA3Ba CBOA HaTpymnaH OMMWT, BbHLIHM MOKasatenn wn WHbopmaumsa B
OB/TOCPOYEH M/1aH, 33 Aa U3YUCAN OYaKBAHUTE KPeauTHU 3aryou.
B pPe3ynTat Ha TOBa BCUYKU KPATKOCPOYHU B3EMAHUA, Bb3HUKHA/IN NN NpeaorosopeHn B paMKnUTe Ha eHa
KaneHgapHaTa rogunHa [pyxectBoTo ob6e3ueHsBa ¢ 1% CTOMHOCTUTE MM, NOPAAM TEKYLLUMA UM XapaKTep U
Ha/INYMETO Ha HUCHK KPeauUTeH PUCK.
KpaTKocpouyHuTe B3emMaHusi OT CBbp3aHu auua [py»KecTBoTO obe3ueHsBa C 2%, nopaau Ha/MYMETO Ha
CBbP3aHOCT mexay [pyKecTBOTO U HeroBute AebuUTopu U pakTa, Ye UMAT 3HaYUTEe/IHa 3aBUCMMOCT €ZHO OT
LPYro M ManKo Mo — BUCOK KpeaAnTEH PUCK.
C 5% 0663LI,€HKa ,ﬂ,py)-KECTBOTO 0663LI,€HFIBa BCUYKN OABATOCPOYHU B3€MaHUNA UIN TakKnBa Ha KOUTO Um €
n3TekKna AaBHOCTTa UM He Ca 6unn noraceHun B CPOK. anHMHaTa 3a TOBa € 3Ha4ynTesNHO No — BUCOKUA
KpeaunuTeH PUCK U 3aHUXKEHNTE OYaKBaAHWA 33 BXOAAWMNTE NAapPUYHU NOTOUN OT TE3U KOHTPAlreHTU.
duHaHcoBUTE WUHCTPYMEHTHN, KOUTO Ce TbpryBat Ha aKTUBEH MNa3ap — akKuuu, ganose u“ o6nmrau,mm
,ﬂ,py)KeCTBOTO oueHABa No cCnpaBeaanBa CTOMHOCT B neyanbata u 3ary6aTa. Te ce oueHABaT Ha ba3a Ha
KOTUPOBKUTE Ha CI)OHLI,OBMTE 60pCVI no nocnegHa 60pc03a LueHa 3a akuuunte mn O6/1MI'aLI,MVITe M UeHaTa Ha
06paTHO M3KynyBaHe 3a AANOBETE B 4ONOBOPHUTE d)OHLI,OBe KbM aTaTa Ha OUueHKaTa UM. 3a Tax ce d)opN\Mpa
o6e3u,eHKa Npuv 3aHN>XaBaHE Ha UeHaTa U NpeoueHKa Npu noBuilaBaHe Ha UeHATa, KOUTO Ce OTYUTAT TEKYLLO
ANPEKTHO B neyanbartaun 3ary6aTa Ha OPYXeCTBOTO. CmAaTa ce, ve 60pCOBMTe KOTUPOBKU U LLEHUTE Ha O6paTHO
MU3KynyBaHe Ha gAN0BETE OTroBapAT Hal — A EeKBATHO Ha CnpaBeanMBaTa CTOMHOCT Ha (I)MHaHCOBMTe adKTUBWY,
OTYUTAHWU NO TO3N MeTOo KbM AaTaTa Ha OUEeHABAHETO UM.

OTtnuceaHe Ha PUHAHCOBU aKTUBM

®UHAHCOB aKTUB Ce OTNWUCBA OT [py»KecTBOTO, KOraTo A4OrOBOPHUTE NPaBa BbpXy NapuyHMUTE NOTOLM OT TO3M
aKTUB NajeXmpaT UAM Korato [py»KecTBOTO € MPEeXBbp/AMAO0 Te3n NpaBa 4Ypes CAeNKa, MPU KOATO BCUYKM
CbLLECTBEHM PUCKOBE U U3roAM, NPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTMBa Ce NPEXBbLPAAT Ha Kynysaya. Bcako
yyacTue BbB Beye npexBbpiaeH GpUHAHCOB aKTUB, KOeTo [py)KecTBOTO 3anasBa MM Cb3JaBa, Ce OTYUTa
CaMOCTOATE/IHO KaTo OTAENEH aKTUB UM NacUB.

B cnyyauTe Korato [pyKecTBOTO e 3anasuia BCUYKM WM NO-TOASMa YacT OT PUCKOBETE U U3roamTe CBbP3aHu
C aKTMBMTE, NOCNEAHUTE He ce OTNMCBAT OT OT4YeTa 3a PUHAHCOBOTO CLCTOAHME (MPUMeEp 3a TaKMBa CAENKM Ca
peno caenkute — npoaaxba c yroBopka 3a 06paTHO M3KyMNyBaHe).

Mpy caenku, npu Kouto [pyKecTBoTO HMTO 3amnasBa, HUTO NPEXBbPAA PUCKOBETE M U3roAMUTE, CBbP3aHU C
(bUHaAHCOB aKTUB, NOCAEAHUAT Ce OTNUCBA OT OTYEeTa 3a GMHAHCOBOTO CbCTOAHME TOraBa M CaMo Torasa, KoraTo
[py»KecTBOTO e 3arybuio KOHTPOA BbpXy Hero. MpaBaTta 1 3aabAKeHUATa, KouTto [py»KecTBOTo 3ana3Ba B Te3n
C/ly4an ce OTYUTaT OTAE/IHO KaTo aKTMB UKW nacus. MNpwu caenku, npu KouTo [pyKecTBOTO 3ana3Ba KOHTPOA
BbPXY aKTMBa, HErOoBOTO OTYMTAHE B OTYETa 3a PMHAHCOBOTO CLCTOAHME NPOABLAKABA, HO A0 pasmepa
onpeaeneH oT CTeNeHTa, 40 KoATO [py*KecTBOTO e 3aMna3mn/io y4acTMETO CU B aKTUBA M HOCK PUCKa OT NPOMSAHa
B HerosaTa CTOMHOCT.

MocnepBsalwata oueHKa Ha pUHAHCOBU NacuBMU

Mocnepngallata oueHKa Ha GMHAHCOBUTE MAacUBM, 3aBUCU OT TOBA KaK Te ca buan KnacuouumpaHu npu
MbpBOHAYaHO Npu3HaBaHe. [py»KecTBoTo Knacuduumpa GUHAHCOBUTE CUM MacMBM B edHA OT CaeAHuTe
KaTeropuu:
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MacuBu, oTUMTaHM NO cNpasBeaiMBa CTOMHOCT nNpe3 nevanbara wnm 3arybarta
MacusuTe ce KI'IaCMd)VILI,MpaT B Ta3n KaTeropuAa, Korato te NnpnHUMNHO Ca AbpPKaHU C LeN npo,u,a>+<6a B 62113KO
b6baewe (TbproBCKM 3a4b/IXKEHNA) UM Ca AePUBATUBM (C U3K/IOYEHNE Ha AEPUBATMB, KOUTO e NpeaHasHayeH
3 U e ed)eKTVIBEH xeaxupaly, MHCTPYMEHT) WM OTroBapA Ha yCnoBUATaA 3a NonagaHeE B Ta3W KatTeropwuAa,
onpegeneHn npu NbpBOHAYA/IHOTO NPU3HaBaHeE. Bcuukm npomMmeHn B CnpaseannBata CTOVIHOCT, OTHacAWwM ce
A0 nacusun, OTYUTAHU NO CnpaBensivBa CTOMHOCT npes neyanbata uau 3ary6aTa ceé OT4YUTaT B OT4YeTa 3a
neyanbarta unm 3ary6aTa n apyrma BceobxsaTeH A0X04 KbM OaTaTa, Ha KOATO Bb3HMKBAT.

MacuBK, OTYNTAHU NO AMOPTU3MPAHA CTOMHOCT

BCMUKM 3a4b/KEHUA, KOUTO He ca KnacuduumpaHy B NpeauilHaTa KaTeropmaTta nonagaT B Tasu KaTeropus.
Te3n 3a4b/KeHUa ce OTYMTAT MO aMOPTU3MPaAHA CTOMHOCT MOCPEeACTBOM MeToAa Ha e(deKTUBHUA JIMXBEH
NMPOLEHT.

EnemeHTUTE, KNAaCMPMLMPAHM KATO TbPrOBCKM U APYIUN 3a4b/IKEHNA OOMKHOBEHO He Ce OLLeHABAT OTHOBO, Tbi
KaToO 334b/IKEHUATA Ca M3BECTEHM C BUCOKA CTENEH HA CUTYPHOCT U YPEKAAHETO € KPaTKOCPOYHO.

B Tasn KaTeropus OBMKHOBEHO MonagHaT cnegHUTe GUHAHCOBM NAcMBM HA [py»KECTBOTO: TbProBCKU
3a4b/IKEHNA, KPeAUTU U 3aeMM, 334 bJIXKEHNA MO IM3UHTOBM JOTOBOPU, 3a4b/XKEHNA MO NONYYEHU AEMNO3UTH,
334 b/IXKEHNA MO LECUM.

OTtnucsaHe Ha $MHAHCOBU NACUMBU

®duHaHCOB MacuMB ce npemaxBa OT oT4yeT 3a PUMHAHCOBOTO CbCTOSIHME Ha  [py*KecTBOTO, CamMo KoraTto
3a4b/KeHneTo 6bae noraceHo, NpekpaTteHo, uan mnstede. Pasnukata mexkay HanaHcoBaTa CTOMHOCT Ha
oTnMcaHua GMHAHCOB NacKB M U3MJiaTeHaTa npecTaumsa ce npusHaea B neyanbarta uam 3arybara.

Nuxeu, guBuaeHTn, 3arybm n nevyanbm

JNnxeu, guBnAEHTK, 3arydbmn n nevandbm, cBbp3aHn ¢ GUHAHCOB UHCTPYMEHT UM KOMMOHEHT, KOMTO € PUHAHCOB
nacus, ce MPW3HaBaT KaTo NPUXOAM MAM pPasxoau B neyanbata uaum 3arybata. PasnpepeneHusaTta 3a
npuTeXKaTennTe Ha MHCTPYMEHTM Ha CODBCTBEHUSA KanuTaa ce NPU3HaABaT ANPEKTHO B COBCTBEHMA KanuTan.
Pa3sxoauTte no onepaumaATa 3a KanuTasoBa CAE/Ka ce 0TPa3ABaT CYETOBOAHO KAaTO HamaleHNe Ha cobcTBeHUN
KanuTan.

Knacndukaumata Ha GMHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacuB UM MHCTPYMEHT Ha COBCTBEHMA KanuTan
onpeaens fanv INXBUTe, AUBUAEHTUTE, 3arybuTte 1 nevyanbute, CBbP3aHN C TO3U MHCTPYMEHT, Ce NpU3HaBaT
KaTo NMpuxXoau WMAM pasxoau B neyanbata vuam 3arybata. MMaawaHusaTa Ha AUBUAEHTU 33 aKUUK, U3LUAO
NPW3HaTK KaTo NacMBM, ce NPU3HABAT KaTo Pa3xoau No CbLLMA HauyMH KaKTo INXBKU Mo obauraums. Meyanbata
1 3arybaTta, cBbp3aHa C 06PATHM U3KYNYBaHWUS UAK pePUHAHCUPaHe HA GMHAHCOBM NMAcMBM, Ce NpM3HaBa B
neyanbata wmau 3arybata, AOKaTO 06paTHUTE WM3KyNyBaHWUA WMAU pePUHAHCMPAHETO Ha WMHCTPYMEHTU Ha
cobCTBEHUS KanuTan ce NpuW3HaBaT KaTo MPOMEHW B cobcTBeHMs KanuTan. MpomeHuTe B crnipaBei/nBaTa
CTOMHOCT Ha MHCTPYMEHTA Ha COHBCTBEHMSA KAanNUTa He ce Npu3HaBaT BbB PMHAHCOBUTE OTYETHU.

PasxoauTte npu nsgaBaHeTo UAU NpUA0O6MBAHETO HA CBOU MHCTPYMEHTHM Ha cCOBCTBEHMA KanuTaa ce oTynuTaT B
KanuTas, Hanpumep Npu KanuTaa0Ba CAe/Ka PasxoanTe Mo CAe/IKaTa Ce OTYMTAT CYETOBOLHO KAaTo HamaneHue
Ha cobCTBEHUS KanuTan.

Pasxoam no caenka, KOUTO ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, ce pasnpeaensT
KbM MACMBHMA U KANWUTaNOBMSA KOMMOHEHT, MPOMOPLUMOHANHO Ha pasnpeneneHMeTo Ha MNOCTbhAeHUATa.
Pasxoaute No caenika, KOMTO ca CbBMECTHO CBbP3aHM C MoBeYe OT efHa cAenka (Hanpumep pasxoauTe 3a
CbBMECTHO MpeasiaraHe Ha HAKOW aKLMM U KOTUPaHe Ha APpYrv akummn Ha doHpoBa bopca), ce pasnpenenat
MEXKAY Te3M CAEe/IKMN, KaTo ce M3M0/13Ba PaLMOHaHA M OTHOCMMA KbM CXOA4HU cAenKM 6asa 3a pasnpeaeneHue.
Meyanbute n 3arybute, cBbP3aHM ¢ NPOMeHUN B HanaHcoBaTa CTOMHOCT Ha GMHAHCOB NacuB, Ce MPM3HABAT KaTo
npuxoam Uan pasxoam B neyanbata mam 3arybata LOpM KOraTo ce OTHACAT 40 MHCTPYMEHT, KOWTO BK/IOYBA
MpaBO HA OCTATbYeH AAN OT aKTUBUTE Ha MPEANpPUATMETO B 3aMAHA Cpelly NapuyHWM CPeacTBa UKW apyr
dUHAHCOB aKTUB.

KomneHcupaHe Ha ¢VIHaHCOB dKTUB U d)MHaHCOB nacue
®UHAHCOBUTE aKTMBU U d)I/IHaHCOBMTe nacmBu ce KOMMEHCUPAT U B OTHETA 3a d)I/IHaHCOBOTO CbCTOAHUE C€E
npeagcraBA HETHATA CymMa KOoraTto:
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v MMa DPUANYECKHN YyNpaxKHAEMO NpPaBo a KOMMNEHCUPa NPU3HATUTE CYMU; U
v MMa HamepeHne nnn aa ypeanm Ha HeETHa 6a3a, nWnn oa peannsnpa aktme 1 egHOBpPEMEHHO C TOBa Aa
ypeau nacus.

|_|pl4 CY4ETOBOAHOTO OTYUTAHE Ha NPEXBBPNAHETO Ha (I)VIHaHCOB aKTUB, KOMUTO He OTroBapA Ha USNCKBAHUATA 3a
oTnnuceaHe, ﬂ,py)KeCTBOTO HE KOMMNEeHCUPa NPeEXBbP/IEHNA aKTUB U CBBP3aHNA NACKUB.
KOMI‘IeHCVIpaHeTO Ha NPU3HAT (I)MHaHCOB dKTUB U NMPU3HAT CI)MHaHCOB nacme M npeacraBAHETO Ha HETHaTa
CTOMHOCT ce pa3nin4yaBat OT OTNMNCBAHETO Ha d)MHaHCOB adKTUB NN d)MHaHCOB nacues.
npaBOTO Ha KOMMNeHCUpPaHe e pnaANYECKO NpPaBo Ha OJBbXHUK NO A0roBop Aa ypeau nam no gpyr Ha4vymH Aa
€IMMMHUPA LUAiaTa UM 4acT OT CYMaTa, Ab/XKMMA Ha KpeauTop, Ypes NpuUcnagaHeTo OT Tasu CymMa Ha CyMa,
Ob/XKMMaA OT KpegumTopa.
AKO MMma OpUaMYEeCcKO NpaBo ga nNpucnagHe cyma, AbAKUMa OT TPeTo Auue, OT CymaTta, Ob/KMMA Ha
Kpeantopa, Npu YCA0BUE Ye MeXKAY TPUTE CTPAHM CbLLECTBYBA CNOPa3yMeHME, B KOETO ACHO e YCTaHOBEHO
NpPaBOTO Ha ANbXHUKA Aa U3BBPLUIN KOMNEHCUPAHETO, aKTUBUTE U NMaCUBUTE Ce NpPeacTaBAT KOMMNEHCUPAHO.

MAPU U TAPUYHUN EKBUBAJIEHTU

Mapu 1 NapuUYHN eKBUBANEHTU BKIOYBAT Napu B 6pOi, 4eN03UTU U APYIN KPAaTKOCPOYHWU BUCOKO NMKBUAHM
WHBECTULMU, KOUTO Ca IeCHO 06pbliaemun B onpeaesieHa cyma napu u ca npeameTt Ha He3HAYUTENIeH PUCK OT
NPOMEHN Ha CTOMHOCTTA.

3a uenuTe camMo Ha OTYeTa 3a MapUYHMTE NOTOLM, Mapu M MAPUYHM EKBMBANIEHTM BKAtOYBAT HaHKOBMU
0BbpAPadTH, NAATUMM NPU NOMUCKBAHE. THI KATO XapaKTePUCTUKMTE Ha NoA0OHM HaHKOBKM cnopasymeHus ca,
Ye 6HaHKOBOTO CaNA0 YECTO ce MPOMEHSA OT NONOKMUTENHO A0 OBbPAPAdT, TE CE CUMTAT 3a HepasaenHa YacT oT
yrnpaBaeHMETO Ha NapuTe Ha [pyKecTBoTo.

CAEJIKUN B YYXAECTPAHHA BAJIYTA

MapuyHUTE aKTMBM M MACMBU B YyXKAECTPaHHa BajyTa ce NpeBanyTMpaT BbB QYHKUMOHANHaTa BajiyTa Ha
CbOTBETHOTO APYXEecTBO OT [py)KecTBOTO C MOMOLITA Ha O0BMEHHWTe KypcoBe Ha AaTaTa Ha OT4MTaHe.
Meyanbute n 3arybute, NPOMU3TMYALLM OT NPOMEHUTE B OBMEHHUTE KypcoBe c/en, AaTaTa Ha caenkaTa ce
npu3HaBaT B neyanb6a nam 3aryb6a (0OCBEH KOrato ca OTCPOYEHW B APYrM BCeObXBaTeH A0XO0A KaTo XeAx Ha
napuyeH NoToK)

HenapuuyHuTe aKTMBM M MACMBM, KOMTO CE OLEHABAT MO MCTOpPMYECKa LEeHa B YyXKAeCTpaHHa BanyTa ce
npeBanyTMpaT No 06MeHHMA KypC Ha AaTaTa Ha TpaH3aKuuATa. Pasnnknte Bb3HUKHAAM OT NpeBasyTMpaHe no
HenapuyHM NO3MUMKM, KOMTO Ca OLLeHABAT MO CMPaBeA/IMBA CTOMHOCT B YyXKAeCTpaHHa BanyTa (Hanpumep
KanuTasoBM MHCTPYMEHTU Ha pa3nosioKeHue 3a Npoaaxba) ce npeBanyTMpar, KaTo ce M3noa3BaT obMeHHUTe
KypCcoBe Ha AaTaTa, Korato ce onpegens cnpaBea/iMBaTa CTOMHOCT.

NEHCUOHHN W APYITU 3AADL/IKEHUA KbM [EPCOHAJIA O COLUUAJIHOTO U TPYAOBO
3AKOHOAATEJ/ICTBO

TpyaoBuTe U OCUTYPUTEIHU OTHOLLIEHWUA C PaboTHULMTE U CNyXUTenuTe B [py»KecTBOTO Ce OCHOBABaT Ha
pasnopenbute Ha Kopgekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AelCTBAWOTO OCUTYPUTENHO
3aKOHOAaTe/CTBO.

OCHOBHO 3aab/KeHMe Ha paboToaaTens e Aa U3BbPLUIBA 3a4b/IKUTENHO OCUMTypABaHEe Ha HaeTUA NepcoHan 3a
doHA “MeHcnn”, AONBAHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypssaHe (O3M0), doHa “O6wo 3abonssaHe
n maumHcTeo” (O3M), doHpa “Bespabotnua”, doHa “Tpyaosa 3n1ononyka v npodecuoHanHa bonect” (T3MB)
W 34paBHO OCUTypaBaHe.

PasmepuTte Ha OCUTypPUTENHUTE BHOCKM CE YTBbPKAABaT KOHKPETHO CbC 3aKoHa 3a 6toarketa Ha 100 1 3aKkoHa
3a 6logketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpefenat mexay pabotogaTtena wu
OCUMYPEHOTO /IMLLE B CbOTHOLLEHWE, KOETO Ce MPOMEHSA eXKero4Ho v e onpeaeneHo B un. 6, an. 3 ot ,Kogekca
3a coumanHo ocurypssaHe” (KCO).

Kbm [pyKecTBoTO HAMa Cb3gaaeH 1 GyHKUMOHMpPaLL YacTeH 406poBosieH ocuryputesneH GoHA,
OcCUTypUTENHUTE M MEHCUOHHM MJIAHOBE, NPUAaraHn OT APYXKecTBaTa B KayecTBOTO MM Ha paboTogarten ce
OCHOBaBAT Ha HB/IFaPCKOTO 3aKOHOAATE/ICTBO.
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CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboTogatensaT MMa 3agb/ikeHue Ja M3naatv npu
npekpaTABaHe Ha TPYA0BUA AOrOBOP CAefHUTe 0besleTeHnsn:
® HecnaseHo NnpeansBecTMe — 3a Nepuoga Ha HecnaseHoTo Npeaus3BecTue;
® nopagy 3aKpuBaHe Ha APYXKECTBOTO MM HA YacT OT Hero, CbKpallaBaHe B LaTa, Hama/ABaHe Ha
obema Ha paboTa M cnupaHe Ha paboTa 3a noBeye oT 15 AHW M Ap. — OT egHa 6pyTHa MeceyHa paboTHa
3annara;
® Npwu NpeKpaTaBaHe Ha TPYA0BUA JOroBop nopaam 6onect — B pasmep Ha BPYTHOTO Bb3HarparkaeHue
Ha paboTHMKa 3a ABa Meceua Npw YC/I0BUE, Ye MMa Hal-ManKo NeT roauHu TPYAOB CTaX U He e
noJsiyyaBan obesleTeHMe Ha CbLLOTO OCHOBAHUE;
® MpU MNEHCUOHUpPaHe — OT 2 A0 6 BpyTHM MmeceyHW PabOTHWM 3annaTM cnopes TPYAOBUA CTa)K B
[APYHKeCTBOTO;
® 33 HEM3MON3BaH MNJaTeH MeXAMHEH OTNYCK — 33 CbOTBETHUTE rOAMHM 32 BPEMETO, KOETO Ce NpPU3HaBa
3a TPYZOB CTaX.
Cnepn v3nnawaHeTo Ha nocoyeHuTe obesweteHns 3a paboToaaTens He NPOU3TUYAT APYrY 3a4b/IKEHUA KbM
PabOTHULIUTE U CAYKUTENUTE.
KpaTKocpoyHuTe foxo4u 3a NnepcoHana nod ¢opmarta Ha Bb3HarpaxaeHus, 6oHycu 1 coumanHun AonnalaHms
W NpuAobmBKM (M3UCKyeMM B pamKnTe Ha 12 meceua cneg Kpas Ha neproa, B KOMTO NepCcoHaNbT e NoJIoXKUA
TPYA 3a TAX MU € U3MbAHWUA HeobXoAMMUTE YCI0BUA) Ce NPM3HABAT KaTo Pa3xos B OTYeTa 3a nevyanbata uam
3arybata u apyrua BceobxsaTeH 40X04 B Nepuoaa, B KOWTO € MOJIOKEH TPYAbT 3a TAX UAKN Ca U3MbJHEHMU
W3UCKBAHMATA 3a TAXHOTO NOJly4aBaHe, KaTo TEKYLLO 3a4b/iXKeHue (cnes npucnagaHe Ha BCUYKU NIaTeHU Beye
CYMW 1 NoJiarally ce yapbKKK) B pasmep Ha HeAUCKOHTUPaHaTa UM cyma. JbaKMMUTE BHOCKM MO COLMANHOTO
W 34paBHO OCUrypsABaHe ce NPU3HABAT KaTo TEKYLL Pa3xod U 3a4b/KeHNe B HEANCKOHTMPAH pasmep 3aegHo
W B NEPMOAa Ha HAaYNCNEHME HA CbOTBETHUTE AOXOAM, C KOMTO Te Ca CBbP3aHM.
Kbm aaTata Ha BCeKM GMHAHCOB OTYET [pY’KecTBOTO NpPaBM OLEHKA HA CymaTa Ha OYaKBaHWTE Pasxoau no
HaTPynBaWMUTE Ce KOMMNEHCMPYEMM OTMYCKM, KOATO ce O4yaKBa Aa 6bhe M3nnaTeHa Kato pesyntaTt oT
HEM3MNOA3BaHOTO NPABO HA HaTpynaH OTNycK. B oueHKaTa He ce BKAOYBAT NpuMbAM3MTENHATA MpPeLEeHKa B
HEAMCKOHTMPAH pa3smep Ha pa3xoAuTe 3@ BHOCKM N0 3a4b/KUTENHOTO 06LLECTBEHO OCUTypsABaHE.
CbrnacHo Kogekca Ha TpyZa pabotoaatenar e 3a4b/KeH A3 M3NAalla Ha ivua oT NepcoHana npy HacTbnBaHe
Ha NeHCMOHHa Bb3pacT obesleTeHne, KOETO B 3aBUCMMOCT OT TPYA0BUA CTaXK B CbOTBETHOTO Npeanpuatue
MOXe 43 Bapupa mexay 2 n 6 6pyTHU meceyHn paboTHKM 3an1aTh KbM AaTaTa Ha NpeKpaTABaHe Ha TPyA0BOTO
npaBooTHoLWeHwKe. o CBOMUTE XapaKTEPUCTMKM TE3N CXEMW NPEACTaBAABAT NAaHOBE C AeDUHMPAHN 40XOAM.
M3uncneHmeTo Ha pasmepa Ha Te3un 3a4b/IKEHUS Haara y4acTMeTo Ha KBaandbuumpaHu akTioepu, 3a 4a MoXe
Oa ce onpeaenu TAXHaTa CerawlHa CTOMHOCT KbM AaTaTa Ha OT4eTa, NO KOoATO Te ce NPeAcTaBAT B OTYETa 3a
$MHAHCOBOTO CbCTOAHUE KOpUTMpaHa C pa3mepa Ha HENpPU3HaTUTE aKTepcKu nevyanbu u 3arybu, a pecn.
M3MEHEHMETO B CTOMHOCTTA UM BK/IHOYBA NPU3HATMTE aKTIOEPCKM Neyanbu n 3arybu — B otyeTa 3a nevanbata
nnu 3arybata u Apyrus BceobxBaTeH 4OXOA.

JAHDBLM BbPXY JOXOAA M A4C

ObAXNUMUAT TEKYLO AaHbK Ce M3YMCAABA C NOMOLLTA Ha AaHbYyHMTE CTaBKM B CW/Ia MW NpUeTMTe 3a
OeicTBalLM CTaBKM KbM AaTaTa Ha oTynTaHe. Obnaraemata nevyanba ce pas3nnyasa oT cHeToBOAHaTa nevanba
WN 3aLL0TO HAKOW AOXOAM U pa3xoam ce cYMTaT 3a obnaraemm AW AaHbYHO NPU3HATU UK 3aLL,0TO BPEMETO,
3a KoeTo Te ca 6uam obnaraemu UAM AaHbUYHO NPU3HATK Ce PasfinyaBa Npu TAXHOTO AaHBYHO U CYETOBOAHO
TpetTupaHe.

MocpeacTBOM NacMBHUA METOA, B oTYeTa 33 GMHAHCOBOTO CbCTOAAHME, OTCPOYEH AaHbK Ce MPMU3HaBa 3a BCUUKU
BPEMEHHU pasnuMKu mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M MacuBMTe B OT4eTa 3a GMHAHCOBOTO
CbCTOAAHME U CbOTBETHAaTa AaHbYyHa OCHOBA, C M3K/IIOYEHNE Ha penyTaLuaTa, KOATO He e NpU3HaTa 3a AaHbUYHN
LN, KaKTO U 3a BPEMEHHU PasIMKK, Bb3HWKHAAW NPU MbpPBOHAYa/HO MPU3HaBaHe Ha aKTUBM M Nacusw,
KOMTO He BAMAAT BbpXy obnaraemara nam cyetoBoaHa nedanba.

OTCPOYEHMAT AaHDBK Ce M3YMCABA NO AaHbYHMTE CTaBKM, KOUTO ce o4aKBa Aa 6bAaT NPUAOKUMK 33 Nepuoaa,
KOraTo aKTMBBLT Ce peannsmpa WaM NacMebT Ce ypean Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M AaHDBYHM 3aKOHM),
AeicTBalUM UM BAE3AU B CUNA, B 3HAYUTE/IHA CTeNeH, KbM aTaTta Ha oTdyerTa.
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AKTUBM NO OTCPOYEHU AaHBLUM ce NPM3HaBaT CaMo A0 CTerneHTa, A0 KoATo [pyrKecTBOTO cuMTa 3a BEPOATHO
(T.e. e no-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peannsmpa akTUB OT CblLaTa AaHbYHa rpyna
(ropucamkums).
OTcpoyeHUTe AaHbBYHM AKTMBM M MACMBU Ce MNpuMcnagaT Camo TOraBa, KoraTo MMa 3aKOHOBO MpaBo Aa
NPUCNagaT TEeKYLM AAaHBYHM aKTUBM Cpelly TeKyLWM AaHbYHM NACMBM M OTCPOYEHUTE AAHBYHM AKTUBM U
NacMBM Ce OTHACAT 40 AaHbLM BbPXY 40X0A4a, HANOXKEHWN OT e4MH U Cbl, AaHbYEH OPraH 3a egHOo APYMKECTBO
M HamepeHWeTo Ha [lpy*KecTBOTO e Aa ypeau cymaTa Ha HeTHa 6asa.
PasxoabT 3a AaHbUM 3a Nepuoda, BKAOYBA TEKyL, M OTCPOYEH AaHbK. [aHbK ce npuM3HaBa B OT4yeTa 3a
nevanb6arta nam 3arybata nam apyrma BceobxsateH AoX0M4, C U3K/IOYEHME Ha Cy4yaunuTe, B KOUTO TOM NPon3TUYa
OT COENKN UAN CbOUTUA, KOUTO Ce NPU3HaBaT B APYr BCeobxBaTeH A0X04 WU OUPEKTHO B KanuTan. B Tosu
CNy4Yail, 4aHBKDBT Ce NpU3HaBa B ApYr BceobxBaTeH AOXO4 MAM CbOTBETHO AMPEKTHO B COBCTBEHUA KanuTan.
KoraTo AaHbKbT Bb3HWMKBA OT MbPBOHAYA/IHOTO OTYMTaHe Ha BM3Hec KombMHauMs, TOM ce BK/OYBa MNpu
0OCYEeTOBOASIBAHETO Ha BM3HEC KOMBUHAUMATA.

[aHbK BbpXy AobaseHaTta croiHocT (O4C)
MpuxoauTe, pasxoamTe N akTUBUTE ce Npu3HaBaT HeTHo oT A/J1C, ¢ U3KAoUYeHMe Ha clydauTe, KoraTo:

4 00C, Bb3HMKBALY, NP NOKYNKa Ha akKTUBU NN YCNyTn, He € Bb3CTaHOBUM OT AaHBYHUTE BN1aCTU, B KOWTO
cnyqaﬁ D40C ce NMPU3HaBa KaTO 4acCT OT LEeHaTa Ha I'IpMLI,O6MBaHe Ha akKTuBa WM KATO 4aCT OT
CbOTBETHATA pPa3xoaHa No3nunA, KaKTo ToBa € NPUA0KNMO; U

v’ B3emMaHuATa U 3a4bKEHUATA, KOUTO ce oT4YuTaT ¢ BKAtoveH O/C.

HeTHaTa CymMa Ha DOC, Bb3CTaHOBMMA OT UM ObAKMMA HA JAHDBYHUTE BAACTM Ce BKAOYBA B CTOMHOCTTA Ha
B3eéMaHNATa NN 3a0bNTHKEHUATA B OTHETA 34 d)MHaHCOBOTO CbCTOAHME.

npoBU3NN

Korato, Ha AaTaTta Ha oTYMTaHe, [py»KecTBOTO MMa CeraliHO 3a4b/KeHne (NPaBHO MM KOHCTPYKTUBHO) KaTto
pesynTaT OT MUHaN0 CbbUTHE M e BepoAaTHO, Ye [lpyecTBOTO Lie noracu TOBa 3afb/KeHWe, ce npasu
npoBu3MA B OT4YeTa 3a PpMHAHCOBOTO CbCTOAHME. MMPOBM3UKM Ce MPaBAT KaTo ce M3no/s3sBa Hal-gobpara
npubAusnUTeNHa OLIEHKa Ha CymaTa, KOATO uWie e HeobxoguMma 3a noracABaHe Ha 3afb/PKEHMETO M ce
AMCKOHTMPAT A0 ceraliHa CTOMHOCT C NOMOLLTa Ha AUCKOHTOB NpOLUEHT(npeau AaHblu), KOWTO oTpasnsa
TEKYLWMTE NasapHU OLLEHKM Ha CTOMHOCTTAa Ha MapuTe BbB BPEMETO U cneumduyHuTe 3a 3aAbAXKEHMETO
puckose. [pomeHunTe B NpUBAM3NTENHUTE OLLEHKM Ce OTPa3ABaT B OTYETa 3a JIOXOANTE MPe3 Nepruoaa, B KOMTo
Bb3HMKBAT. [IPOBU3MMTE MO rapaHLMKM Ce M3MepPBAT C MOMOLLTA Ha BEPOATHOCT Moaenn, 6asupaHn Ha MUHaN
onut. MpoBuM3NKUTE 3a MPECTPYKTypuUpaHe ce NpW3HaBaT CaMo c/ied, KaTo 3acerHatute CTpaHu ca 6uam
MHPOpPMMUPaHK 3a GOPMaHUA NNAH 33 NPECTPYKTYPUPaHe.

KATUTA

KanutanoBute MHCTPYMEHTU ca AOrOBOPW, KOUTO MOPaXKAaT OCTaTbyeH MHTEPec B HETHUTE aKTMBU Ha
OpyxectBoTo. OBMKHOBEHUTE aKLMM Ce Knacuduumpat KaTo Kanutan. KanutanoBute WMHCTPYMEHTU ce
NpW3HaBaT No cymaTa Ha No/JyYeHUTe NOCTbNIEHUA, HETHO OT Pa3XxoAuTe, MPSAKO CBbP3aHK C TPaH3aKuuMaTa.
[OKONKOTO Te3n MOCTbM/IEHUA MpeBMWaBaT HOMMHAAHATa CTOMHOCT Ha aKuMuMTe emMUTMpaHu, Te ce
KpeauTnpar No CMeTKa NpeMueH peseps.

KPUTUYHUN CHETOBOAHU NPELLEHKU U NTPUBJTU3UTEJTHU OLIEHKU

OnpegensHe Ha cnpaseaiMBa CTOMHOCT
CnpaBegniMBa ctoiiHoCT e: "LleHaTa, KoaTo 6u 6una nonyyeHa npu npogaxkba Ha JageH akTMB WKW NnaTeHa
npu NPexBbPAAHETO Ha 3af4b/iKeHWe Npu obuyaliHa caenKka MexKAay MasapHW y4acTHUUM KbM JaTaTta Ha
oueHKaTta".
CnpaBsea/siMBaTa CTOMHOCT NPV NbpPBOHa4YasHO NMPU3HaBaHe, KaTo LAIO Ce paBHABA Ha LieHaTa Ha caeskaTa
OCBEH B C/ly4anTe, B KOUTO:

v' CpenkaTa e mexay CBbp3aHun Auua

v' CpenkaTa e cKAtoYeHa no NpuHyAa uam npm GopcMarKopHM 06cToATeNcTBa

v" MasapbT Ha KOMTO ce e cyumna caeKaTta e pasanyeH oT OCHOBHUA MW Hal-U3rogHuaA nasap
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v/ PasueTHaTa eauHMLA, NpeacTaBeHa OT LieHaTa Ha cAefkaTa, ce pa3/nMyaBsa oT oT4eTHaTa eauHMLA 3a
aKTMBA WU/IM NAcKBA, KOWTO Ce OLEHsBa Mo crnpasea/iMBa CTOMHOCT
OnpegenaHe Ha cnpaBea/iMBa CTOMHOCT MPY Nasapyu C HUCKO HUBO HA aKTUBHOCT
Mpw Nasapu ¢ HUCKO HWUBO Ha aKTUBHOCT:
v' OnpeaenaHeTo Ha cnpase/iMBa CTOMHOCT 3aBUCK OT haKTUTe, 0BCTOATENCTBATA U XapaKTepUCTUKMUTE
Ha nasapa M U3UCKBa 3HAUYUTE/IHA NpeLEeHKa OT CTPaHa Ha oueHUTens
V' Caenkute v KOTMPOBKMTE MOraT [la He ca NpeAcTaBUTeNHN 33 onpeensaHe Ha cnpases/iBa CTOMHOCT
v HeobxoaMm e AONbAHUTENEH aHaNU3 BbPXY CAENKUTE U KOTMPOBKUTE. AKO e HeobXoaMmo Te moraT
Aa 6baaT KopuUrnMpaHu, 3a 4a AaBaT No-AcHa KapTWUHA NpY onpeaensaHeTo Ha cnpased/inBaTa CTOMHOCT
B3emarT ce npenBua XxapakKTepPUCTUKUTE Ha aKTMBEH Na3ap, KOMTO YYaCTHMK Ha nasapa Wwe B3eme npeasus Ha
AaTaTa Ha OLEeHKaTa, KaTo:
* [lpepgnonara yroBopeHa cAenKa Me)Ay yyacTHMLMTE Ha nas3apa Kbm fgaTaTa Ha oOueHsABaHe Mo
TeKyLwmTe nasapHM ycnoBua
* [lpepgnonara caenkaTa ga 6bam M3BbpLIEHA HA OCHOBHMA Nasap, B NPOTUBEH C/yYal Ha HaN-U3rogHUA
nasap
*  3a HedMHAHCOB aKTUB Ce B3eMa NpeaBua HeroaTa Hali-epeKTUBHA MK BMCOKa ynoTpeba
* 3a nacvB OTpa3siBa pMCKa NPU HEU3MbJHEHME, BKIOYMTENHO COBCTBEHNA KpeanTeH PUCK
M3nonsBaHe c Uen MakCMMU3MpPaHe Ha CTOMHOCTTA € OHOBA M3MNON3BaHE HA aKTMB OT MasapHUTE YYaCTHULM,
KOETO MaKCMMM3MPa CTOMHOCTTA Ha aKTUBA U KOETO €:
- ®U3MYECKN Bb3MONKHO
- MNpaBHO gonycTumo
- ®UHAHCOBO OCHLLECTBMMO
MN3non3BaHeTo € LeN MaKCMMMU3UPAHe Ha CTOMHOCTTA OBMKHOBEHO € AEHTUYHO € (HO He BMHaru) Tekywara
ynoTtpeba.
AKO HAMa OCHOBEH nasap, u3xogHaTa CAe/lKka Ce M3BbPLUBA B HAN-U3rogHMA nasap, T.e. Ha Masapa, KouTo
MaKCMMM3MPaA CymaTa, KOATO e Cce NoAy4YM npu npoaakbata Ha aKTUBa U CBEXAa A0 MUHUMYM Ha CymarTa,
KoATO 61 Buna NnateHa 3a NpexBbpAsAHE Ha NacuBa (Hal-AMKBUAHKUA nasap 3a Aktueu/MNacmen).
OCHOBHWTE U Hali-U3roAHUTE Na3apu ca e4HN M CbLUM B MOBEYETO C/lyYau.
Mpemmnun/oTCTbNKM ce CbabpsKaT BbB Cnpaseanmsarta CtoiHocT(CC), ako Te OTpas3fABaT XapaKTepUCTUKA Ha
aKkTmBa/nacmBa, KOATO YYaCTHULUMTE Ha Nasapa e B3emaT Npeasua Npu cAesika C akTMBEH nasap.
MpwunaraHeTo Ha 6a0KUpaWw, hakmop e 3abpaHeHo.
Broknpall pakTop: KOpeKLMa Ha KOTUPaHa LieHa Ha akTMBEH Nasap, 3al,0T0 HMBOTO NPW HOPMasaHa AHEBHa
TbProBMs Ha Nasapa He e A0CTaTbyHO Aa abcopbupa KoanyecTBaTa NPUTEKaBaHM OT NPeANPUATUETO.
AKO NasapHaTa aKTMBHOCT Ccnaja ce U3nosa3BaT MeToAM 3a OLEeHsBaHe.
Korato nma Habatogaema nasapHa genmHoct
v' KoraTo uma cnag B HabntogaemaTta nasapHa AelHocT
v" Korato 06MKHOBEHO HAMa npocaeanma nasapHa AeWHOCT
v' BOKYCHT e BbpXy TOBa Aa/NN LLeHUTE NPU cAenKkuUTe ca chopMUpPaHn B pe3ynTaT Ha obuyaiHa geiHocT
(He npogaxxbu npu nMKBMAaLMa nnn 6eacTeMe); aKTMBHOCTTA Ha Nasapa He e 3a4b/KuTeneH GoKyc
CohlumTe NPUHLMNKU ca NPUNONKUMM 38 dUHAHCOBU U HeduHaHcoBM AKTnBK/Macusu.
Opy»KecTBoTo M3MNon3Ba NoAxoAsln cnopes obcToaTencrsaTta MeToAM 3a OCTOMHOCTAABaHE, 33 KOUTO MMa
[OCTaTbyHO Ha/M4YHM OaHHW 33 OLEHABaHe Ha cnpaBeA/nBaTa CTOMHOCT, KaToO M3M0A3Ba MaKCUMMasHO
CbOTBETHUTE HabatoJAaeMmn XMNoTe3n U CBEXAa A0 MUHUMYM M3MON3BaHETO Ha HeHabogaemuTe.
Moaxon Ha nasapHWTE CpaBHEHMA - U3MOJ3BAT Ce LEeHM M Apyra nosiesHa MHPopmauma, reHepupaHa oT
nasapHu CAENKU C UAEHTUYHU UAK CpaBHMUMMU (T.e. nogobHKM) AkTueu/Macusu
Moaxopn Ha basaTa Ha pa3xoauTe - OTpa3fABa aKTya/iHaTa Cyma, KOATO BU ce M3UCKBana TEKYLLO, 3a Aa Ce 3aMeHMU
rogHOCTTa Ha aKTUBa (YecTo Hapu4yaHa TeKylla LieHa 3a NoaMaAHa)
Moaxon Ha 6asata Ha goxoauTe - NpeBpblia 6baewm cymn (Hanpumep NapuyHU NOTOUM WUAWU NPUXOAUN U
pa3xoau) B eAMHHa TeKylwa (T.e. CKOHTMpaHa) cyma, KOATO OTPa3snBa TEKYLMUTe NasapHU o4aKBaHUA 3a Te3n
6baeLwm cymu
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BCWMUKM aKTUBM M NacuBM, 33 KOUTO Ce N3MepPBa CNpaBesIMBaTA CTOMHOCT UM ONOBECTEHN BbB GUHAHCOBUTE
OTYETW Ce KAaTeropmsnpaT B MepapxmaATa Ha cnpasBes/MBaTa CTOMHOCT , ONMCaHa KaKTo cneaBa , Ha 6asaTta Ha
HaM-HUCKOTO HMBO BXOJ, KOWTO € OT 3Ha4YeHUE 3a OLEHABAHETO Ha CNpPaBea/MBATa CTOMHOCT KaTo LANO.
Mepapxvata Ha cnpasen/iMBUTe CTOMHOCT ce KaTeropusupa B TPU HMBA Ha XWMOTE3W, M3MOA3BaHMU Mpu
MeToamTe 33 OLEHABAHE Ha cnpaBea/iMBaTa CTOMHOCT. KaTeropusaumaTta e B pas3/IMiHU HUBA B MepapxmaATa Ha
cnpaBeAnMBaTa CTOMHOCT Ha 6asata Ha CTeneHTa, B KOATO BXOAALWMTE AaHHM 33 M3MeEpBaHeTO ca
Habnto4aBaHM M 3HAYEHMETO Ha BXOAALLMTE AAHHW 33 OLLEHABAHETO Ha CrnpaBes/iMBaTa CTOMHOCT B TAXHATA
uanoct. Mepapxvata Ha cnpasei/iMBUTe CTOWHOCTM NPeAOCTaBALM HaW-BUCOK paHr Ha obaseHuTe
(HeKopurnpaHu) LeHU Ha aKTUBHUTE Nasapu 3a UAEHTUYHU aKTUBM MM NacMBKU (XMMNoTesn OT 1-BO HMBO) U
Hal-HUCBK - Ha HeHabtogaemuTe XMnoTesn (XMnoTesu oT 3-To HUBO).
*  Xunotvesu oT 1-BO HMBO - 065IBEHM (HEKOPUTMPAHM) LIEeHN Ha aKTUBHUTE Nas3apu 3a UAEHTUYHM aKTUBU
WKW NAcMBMU, [0 KOUTO NPEeANpUATUETO MOXKE 43 MMa A0CTbMN KbM AaTaTa Ha OLeHABaHe.
*  Xunotesun OT 2-pO HUBO - APYIN XMMNOTE3N OCBEH BKAKOYEHUTE B HUBO 1 06ABEHM LEHU 33 aKTUB MK
nacuB, KOMTO ca HabloAaeMM NPAKO UM KOCBEHO.
*  Xunovesu OT 3-TO HMBO - HeHabloZ4aeMM XMMNOTE3M 33 aKTUB MM NacuB. MNoay4eHn OT TeEXHUKK 3a
OLLeHKa , KOMTO BK/IIOYBAT BXOZ0BE 32 aKTWMBa WM NacuBa , KOUTO He ce OCHOBABAT Ha Ma3apHU AaHHU
( HenasapHu pakTopu)
TpaHchepn mexay pPasAMyHUTE HMBA Ha Wepapxva Ha chnpaseasvBaTa CTOMHOCT ce Mpu3HaBaT oOT
[py*KecTBOTO B Kpas Ha OTYETHUA NEPUOL, NPe3 KOWTO € HacTbnNuaa NPomMsHaTa.

3HaunmuTe npeueHKn Ha PbKOBOACTBOTO MPW NpuUaaraHeTo Ha CYETOBOAHUTE NOAUTMKKM Ha [pyrKecTBoTo,
KOUTO OKa3BaT Haﬁ-CbU.I,ECTBEHO B/IMAHUNE BDBPXY d)VIHaHCOBMTe OoT4eTN, Ca ONMUCaHn no-gony. OcHoBHUTE
U3TOYHUUWUN HA HECUTYPHOCT NP N3MNOZI3BAHETO Ha I'IpM6J'IVI3VITeJ'IHMTe C4eTOBOAHU OLEHKHN Ca ONNCaHW No gony
B OTHETa

NMpu3HaBaHe Ha npuxoauTte
Mpw poroeBopwm ¢ KAMEHTH, 06eLaHOTO B 4OrOBOpPa Bb3HArparkAeHMe MOXe [a BK/I0YBa MPOMEH/IMB pasmep.
Torasa [lpy»KecTBOTO ougeHABa NPUBAN3UTENHO pa3mepa Ha Bb3HArpaXkAeHMeTo, Ha KOeTo e Mma Npaso B
3aMAHa Ha NPexXBbPAAHETO Ha obellaHnTe CTOKM UAW YCAYTU HA KAMeHTa. PasamepbT HA Bb3HArpaxKaeHMeTo
MOKe Aa Bapupa nopaam oTCTbNKM, HAMaJIeH U, Bb3CTaHOBABAHMA, KpeauTh, CTUMYIM, BOHYCK 33 NOCTUIHATH
pe3yntatu, rnobu uam apyrn nofobHun enemeHtn. O6eWaHOTO Bb3HArpaxaeHne mMoxe Aa Bapupa U ako
NpaBoTO Ha [lpyKecTBOTO Aa NOMy4M Bb3HArpaXkAeHMe 3aBUCKU OT HACTbMNBAHETO MM He Ha bbaeLlo cbbutume.
[py»KecTBOTO NpaBuM NpUOAM3UTENHA OLLEHKA Ha pa3sMepa Ha MPOMEH/MBOTO Bb3HArparkaeHue, KaTo
M3Mnos3Ba e4uH OT CleAHUTe MEeTOAM, B 3aBUCMMOCT OT TOBa KOW METOZ, Ce OYaKBa Aa MOe no-gobpe aa
npeasuamn pasmepa Ha Bb3HarpaxaeHneTo, Ha KoeTo [lpyXecTBOTo MMa nNpaso:

- OYaKBAHATa CTOMHOCT — COOPBT OT CYMUTE, NPETEreHN CNopes, BEPOATHOCTHOTO pasnpeseneHune B
AManasoHa C Bb3MOXHU Bb3HarpaxaeHus;

- HaN-BepPOATEH pPa3mMep — eaUHCTBEHATa Hall-BepPOATHA CTOMHOCT B Mana30H OT Bb3MOKHM CTOMHOCTH
Ha Bb3HArparkaeHue, T.e. e4MHCTBEHMA HA-BEPOSATEH pe3yaTaT OT A4Oorosopa).

MeTtopa Ha amopTU3aLMA U NONE3eH XXUBOT Ha p,'blerTpaﬁHMTe dKTUBU

AMOpTVI3VIpy€MI/ITe ,Cl,'bﬂl'OTpélI?lHM dKTUBU Ha ﬂ,pymeCTBOTO BK/TIOYBAT HEFTOBUTE MMOTUN, MaLLUNHU, CbOPDBHKEHUA
nnn 060py,u,BaHe N MHBECTULUMOHHU MUMOTU. I'IpM I'IpMﬂ,O6MBaTe Ha HOB aMOPTU3UNPYEM Ob/ITOTPAEH aKTUB,
ﬂ,py)KeCTBOTO onpeanenAa Heroeute OCTaTb4Ha CTOVIHOCT, MEeTOo[ Ha aMOpPTU3UNpPaHe U NOoNne3eH XKUBOT. 3a
onpegenAaHeTo Ha BCEKM eauH OT NOoCOoYEeHWUTE MOoKa3atenn ce Mnoa3BaT 3Ha4YuTesIHn CHEeToOBOAHU U
Hec4eToBOAHU NpeUeHKN, KaTo y4acTtne C TAXHOTO onpeaesiaAHe B3emaTt KakTo cneunaanctm ot ,D,IOY)'KECTBOTO,
KOUTO Ca MHOro ,u,o6pe 3aM03HATU CbC CI'IeLI,Md)MKVITe N XapPaKTEPUCTUKNTE Ha OTAE/THNTE aKTUBU, TaKa U aKO €
HEO6XOAVIMO mMmoraTt Aa 6'b,£l,aT NOA3BaHM BbHLWHMW 3a [py>KeCcTBOTO CNeumannctm, Hanpmmep cneumannuctm ot
LOCTaBYMKA HA CbOTBETHMA aKTuB. lpu onpegenaHeTo Ha NOCOYeHUTe MOKasaTenu ce B3emaT npegsuj,
CI'IeLI,VId)MKMTe M XapaKTePUCTUKUTE Ha aKTUBA, O4AKBAHMATA Ha PbKOBOACTBOTO Ha [py*KecTBOTO 3a HerosaTa
ynOTpe6a B p,eﬁHocrra, MeCTONO/NI0XKEHUNETO, Ha KOETO aKTKMBa LWe M3BbPLLBA CBOATA pa60Ta napyru (baKTOpVI.
CbL0 TaKa ce B3emaT B npeasuna AaHHU U d)aKTOpVI 3a I'IO,EI,O6HVI aKTUBU, KOUTO [ py*KecTBOTO BeYe npuTerkasa
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M eKcnaoatnpa nam 3a KOUMTo morat aa 6'b,£l,aT HabaBeHU HagexXaHn BbHWHU OaHHWU. B3ema ce B npeasuna m
OMNWUTBT, HATpynaH B [JpyKecTBOTO Npe3 roavHuTe.

TectoBe 3a o6e3ueHKa Ha PMHAHCOBU aKTUBU

durHaHCOB aKTUB AN rpyna oT GUHAHCOBU aKTUBMW, Pa3/IMUYHK OT Te3U, KOMTO NonazaT B KaTeropmaATa Ha akTUBM
no crnpasea/iMBa CTOMHOCT npe3 neyvanbaTta uau 3arybaTa ce oueHABAT 3a MHANKATOPKU 3a obe3LeHKa B Kpas
Ha BCeku oTyeTeH nepmoa. ObesueHKa ce onpeaens Ha 6asa mogena Ha ,,0MaKBaHUTE KpeauTHM 3arybn”.

Mo OTHOLWEeHWEe Ha KanuTaloBM WHBECTUMLIMKM, KaTEeropmsmpaHW KaTo Ha pPasno/ioXKeHue 3a npoaakba
[ py»ecTBoTO CMATA, Ye Te3N aKTUBM 3a 06e3L,EeHEHN, KOraTo € MMaJIo 3HaUUTENEH NN NPOAb/IKUTENEH Cnaj,
B CnpasBeAsiMBaTa UM CTOMHOCT nog cebectonHocT. OnpeaensaHeTo Ha TOBa, AanM UMA ,3HadyuTeneH” nam
,IPOABIKUTENEH” U3MCKBA 3HAUMTENIHA NpeLeHKa OT CTpaHa Ha PbkoBoACTBOTO.

PasmepbT Ha 3arybaTa oT 0b6e3LeHKa, NpM3HaT 3a GUHAHCOBU aKTUBK, OTYMTaHM MO aMOPTU3NPAHa CTOMHOCT,
e pas3/iMKkaTa meXKay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M cerallHaTa CTOMHOCT Ha O4aKBaHUTE ObAeLLmn NapUYHM
NOTOLUM AUCKOHTUPAHM C MbPBOHaYaNHUA eDEKTUBEH INXBEH MPOLEHT.

OnpeaenaHeTo Ha Bb3CTAHOBMMOCTTA Ha AbAXUMUTE Ha [pyKecTBOTO CyMU OT CTPaHa Ha HEroBM K/IMEHTH,
3aemononyyatenn u Ap. ANbKHULM, BKAOYBA ONpeaensiHeTO Ha TOBa Aa/iM Ca Ha/MLE HSIKaKBU OBEKTMBHMU
[OKasaTencTBa 3a obe3ueHKa. JlowunTe B3eMaHMA ce OTNUCBAT, KoraTo ce MAeHTUGULMPAT OAOKOJIKOTO €
Bb3MOXHO 0be3LeHKa U HecbbMpaemMocT a ce onpeaensaT OTAeNHO 3a BCEKM efleMeHT. B cnyyauTe, KoraTto
TO3M NPOLEC HE € Bb3MOXKEH, Ce M3BbPLLBA KONIEKTUBHA OLEHKA Ha 0be3LeHKa. B pe3yatat HauMHbBLT, MO KOMTO
WHAMBUAYANHN U KOJIEKTUBHU OLLEHKWN CEe M3BbPLUBAT M CPOKOBETE OTHACALLM Ce A0 MAEHTMOUUMPAHETO Ha
0bEeKTUBHM AOKa3aTesicTBa 3a 06e3UeHKa U3UCKBAT 3HAUYUTENHM NPELLEHKA U MOXKe A3 NOBAUAAT 3HAYUTENHO
Ha 6banaHcoBaTa cyma Ha B3eMaHMWA Ha gaTtaTa Ha oTYMTaHe.

3a oueHKa M M3MepBaHe Ha OYaKBaHWUTE KPeaWUTHW 3arybu Ha ¢puMHaAHCOBUTE aKTUBU, PbKOBOACTBOTO Ha
[ pyKecTBoTo e Bb3NpMeno cieaHuTe noaxoam:

- TbProBCKW U APYrn B3emMaHWs, B3eMaHUA MO NpeaoCTaBeHW Aeno3vTv, B3eMaHMA Mo Lecuu, B3emaHus,
npPUACHUTM Ypes LEecun 1 akTUBM NO AOTOBOPYU C KANEHTU — UHAMBUAYANEH NOAXOA.

- NPeAoCTaBeHN KpeauTh U 3aeMU U KpeguTu U 3aemu, Npuaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHZapTU3MpaH noaxoa, 6asnpaH Ha UHANBUAYAIHUA NoAX0A,

[py»KecTBOTO U3BbPLLBA aHA/IM3 M NPELLEHKA Ha UBMEHEHUETO Ha KPpeaUTHUA PUCK KbM ZaTaTa Ha pUHaHCOBMSA
oTyYerT.

TecTtoBe 3a o6e3ueHKa Ha HepUHAHCOBU aKTUBU

AHanu3bT 3a obe3lLeHKa Ha penyTauma, maTepuanHM U ApyrM HemaTepuanHu akTMBM M3UCKBA OLEHKa Ha
cTOHOCTTa B ynoTpeba Ha aKTMBa WAW Ha eauHMUATa reHepupalla nNapuvyHyU MoToUM, KbM KOMTO ca
pa3snpeaeneHun axktusute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBM Hai-Beye Bb3 OCHOBA Ha
OVCKOHTMPaHUTE MOZENN Ha NapUUHUTE MOTOLM, KOUTO M3UCKBAT [pyXecTBOTO [a HanpasW OLEHKa Ha
OYaKkBaHUTE 6bAeLIM NAPMYHM NMOTOLM OT aKTUBA UK OT eAMHULATa reHepupalla NapuyHM NOTOLM, @ CbLLO U
[Aa ce nsbepe nNoaxoAsLl AMCKOHTOB NPOLEHT 33 [a Ce U3YMC/IN HACTOALLA CTOMHOCT Ha NapUYHMTE NOTOLMN.

CnpaBeg/iMBaTa CTOWHOCT Ha HEKOTUPAHWU MHBECTULMUU

AKO NasapbT Ha AadeH GUHAHCOB aKTUB He € aKTUBEH U/N He e IeCHO AOCTbMNeH, [py»KecTBOTO yCTaHOBABA
cnpaBeanMBaTa CTOMHOCT Ha MHBECTULMATA C MOMOLLITA HA METOAM 33 OLEHKA, KOWUTO BK/OYBAT M3MNOA3BAHETO
Ha CKOpoLWHK (nocneaHunTe) GopmanHu CAeNKM, NO30BaBaHE HA APYrM MHCTPYMEHTU, KOMTO Ca MO CbLLECTBO
CblUMTE Ype3 aHaNM3 Ha AWCKOHTMPAHMTE MapuyHM NOTOUM M MOAENU Ha LeHoobpasyBaHe OTpas3naBalum
cneunduyHUTE 06CTOATENCTBA HA emMUTeHTa. Tasn oueHKa M3MCKBa [pyKecTBOTO ga usbepe msmexay
AManasoH OT Pas/IMYHN MeTOA0/I0TUN 33 OLLEHABaHe M Aa HanpaBK NpPeLeHKa OTHOCHO OYaKkBaHMTe 6baeLim
Napv4YHM NOTOLUM M ANCKOHTOBATA CTaBKa.

MpubnnsutenHa oueHKa 32 OTCPOUEHU AAHDLMU

MpW3HaBaHETO Ha OTCPOYEHUTE AAHBYHM aKTUBMU M NACMBU BK/OUYBA CbCTAaBAHETO Ha Cepusa OT AOMYyCKaHuA.
Hanpumep OpyxecTBoTo TpsbBa A0 OLEHW BPEMETO Ha Bb3CTAHOBABAHE Ha BPEMEHHW Pas/MKK, anu e
Bb3MOXHO BpeMeHHUTE Pas3/IMKK Aa He 6bae Bb3CTaHOBEHM B NPeABMANMO Obaelle UM AOKOIKO AaHbUYHUTE
CTaBKM Ce OYaKBa 4a ce Npuaarat 3a Nepmosa, Korato akTMBDT LLLe Ce peanmsmpa Uan NacuebT We ce ypeau.
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|.|.|,0 Cce OTHacA OO0 OTCPpOYEeHUN OAHDBYHUN aKTUBU, PEASTUSUPAHETO UM B KpaﬁHa CMeTKa 3aBucK oT obnaraemus
aoxoa, KonTo e € Ha pa3nonoxeHune B 6b,u,eu.|,e. OTCpO‘-IEHMTe AaHDBYHU aKTUBU Ce NPUN3HAaBAT CaAMO KOraTo e
BEPOATHO, 4e e nma obnaraema neqan6a, cpelly KOATO MOXKe Oa Cce yCBOU OTCPOYEHUNAT AaHDBYEH aKTUB U €
BEPOATHO, Ye [py)KecTBoTO e peanusMpa AOCTaTbyHO obnaraem pgoxon B 6baewm nepuoau, 3a Aa
Oonon3oTBoOpn HaManeHMETO nNpuv naawaHeTo Ha [OadHbK. ToBa O3Ha4aBa, 4e ,ﬂ,py)KECTBOTO npasu
npegnonoxeHnAa 3a OaHb4YHOTO CU N1aHUpPaHe U NepnoanmyHO M oueHABa NOBTOPHO, 3a Aad OTpa3ABaT
npomAHaTa B O6CTOF|T€/'ICTBaTa, KaKTO U AadHBYHU pa3nope,u,6m. OcBeH TOBa M3MEPBAHETO HaA OTCPOYEH
AaHbYEH aKTUB WU/IK NacCuB OTpPa3ABa Ha4MHa, No KOUTO ApPYyXeCTBOTO O4YakBa Aad Bb3CTaHOBU banaHcosaTa
CTOMHOCT Ha aKTMBa UKW ypeamn nacmea.

YCNnoBHM aKTUBU U NACUBU

YcnoBHUTE NacuBU Ha ﬂ,py)KECTBOTO He Ca NMpMU3HaTn, HO Ca ONOBECTEHMN, OCBEH aKO Bb3MOKHOCTTA 33 U3X0AALL, NOTOK Ha
pecypcm CbabpKaLl, MIKOHOMUYECKMN NOA3M € OTAA/IeYeH BbB BpemMeTo.

YcNoBHMUTE NacuMBM NpeacTaBAABAT Bb3MOMHM 3aAb/KEHWUS, Bb3HWKBALM OT MWHANM CbOUTUA, 4YMETO
CbllecTBYBaHe lWe 6bae NOTBbPAEHO CaMO OT HACTbMBAHETO WM HEHACTbLMBAHETO Ha eAHO WKW MnoBeye
HEeCUrypHu 6baeLm cbbuTrA He N3UAN0 B PaMKUTE Ha KOHTPO/Ia Ha lopuandyeckoTo aunue. Te He ce npM3HaBaT
3aL,0TO He e BepPOATHO, Ye NU3X0AsALL NMOTOK OT pecypcu e 6bae HeobxoaMm 3a MOKPUBaAHE Ha 3a4b/IKEHUETO
M CyMaTa Ha 3a[b/I’KEHMETO He MOXKe A3 6bAe oLueHeHa C A0CTaTbYyHa HAaAeKAHOCT.

HensberkHo onpeaensHeTo Ha YCN0BEH NAaCUB M3NCKBA 3HAYUTENIHWN MPELLEHKa OT CTPaHa Ha PbKOBOACTBOTO.
OpyKecTBoTo He NpuU3HaBa YC/I0BHUTE aKTUBU. Te OBMKHOBEHO BB3HWMKBAT OT HEMJAHMPAHU WAKU ApPYyrn
HEeoYaKBaHM CbOUTUA, KOWUTO MOPaA*KAAT BbL3IMOMXKHOCT B [pyKecTBOTO Aa NOCTbNWM BXOAAL, NOTOK
MKOHOMMYECKM NON3N. YCNOBHUTE aKTUBU He Cce NpU3HaBaT BbB GUHAHCOBUTE OTYETU, Tbil KAaTO TOBA MOXKe Aa
MMa 32 pe3y/aTaT NPM3HABAHETO Ha A0X0/, KOWTO MOXKe HUKOra Aa He O6bae peasnsnpaH.

FPELLIKAN U TTPOMEHW B CHETOBO/HATA IOJINTUKA

lpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HUKHAT BbB BPb3Ka C MNPU3HABAHETO, OLEHABAHETO,
npeacTaBAHETO WUAM ONOBECTABAHETO HA KOMMNOHEHTU OT PUHAHCOBMTE OTYETU. [OTEHUMANHUTE TPELLKM 3a
TEeKyWMA nepuos OTKPUTU B CbluMA, Ce Kopurmpat npegu ¢puHaHcoBMTe OTYETU Ja ce opobpat oT
PbKoBOACTBOTO Ha [py»KecTBOTO. BbNpeKn ToBa rpeLlKky NOHAKOra ce OTKPMBAT B NOCNEABALL, MEPUOL U TE3U
rpeLLKn oT NpeaxoaHn nepuoan ce Kopurmpar.
L pyKecTBoTo KOpUrnpa CbC 3afHa AaTa CbLLECTBEHUTE MPELLKM OT NPeaxXo4HN Nepmoay B Nbpeua pUHAHCOB
oTyeT, o40bpeH 3a Nyb6aMKyBaHe cnen KaTo ca OTKPUTU Ype3 NPensync/saBaHe Ha CPaBHUTENHUTE CyMM 33
npeAcTaBeHMA NpeaxoneH Nepuos, B KOUTO e Bb3HUKHaNa rpeLLKa.
B cnyyait, ye rpeluKkaTa e Bb3HMKHANA Npeau Hali-paHHO NpeAcTaBeHMA NpeaxoaeH nepmnoa, NnpensynciaBaHe
Ha Haya/IHOTO CanAo Ha aKTMBMTE, MAaCMBUTE M KanuTana 3a To3u nepuoga,.
[pelKa OT NpeaxoAeH Nepuog ce Kopurmpa nocpeacTBoM NpPensyncasBaHe CbC 3a4Ha AaTa, OCBEH aKo e
NPaKTUYECKN HEMPUIOKMMO A3 Ce onpeaenm HAKoM oT cneumPpuuHuTe ePpeKkTn 3a nepnoaa Man KyMynaTuBHUA
edeKT oT Tasu rpewka. KbMm MUHUMANHUTE CPAaBHUTENHM GUHAHCOBM OTYETM [lpyKEecTBOTO NpeacTaBsa TPeTu
OT4YeT 33 GMHAHCOBOTO CbCTOAHME KbM Haya/ioTO Ha NpeaxogHuMAa MNepuof, ako ce npuaara CYeToBOAHA
NO/IMTUKA CbC 3a[Ha AaTa, NpaBu Cce Npeu3yYncieHme CbC 3aZHa AaTa Ha CTaTuM UaKM ce npeknacuduumpat
CTaTlM BbB GMHAHCOBUTE OTYETM M aKO TOBA OKa3Ba CbLULECTBEHO BAUSHUE BbPXY MHPOpPMALMATA B OTYETA 33
$GMHAHCOBOTO CbCTOAHME KbM HayanoTo Ha nNpeaxoaHua nepuod. Mpu HannMune Ha TaknBa obcToATeNCTBa Cce
npeacTaBAT TPM OTYETA 338 GMHAHCOBOTO CbCTOAHMNE KbM:

v Kpas Ha TEeKyLMA Nepuosa;

v Kpas Ha NpeaxoHua Nnepuoa; u

v/ HayanoTo Ha NpeaxoAHUsA Nepuo.
JaTtaTta Ha To3M BCTbNUTENEH OTYET 33 PUHAHCOBOTO CbCTOSHWE CbBMaZa C HAYaNoTO HA NPeaXo4HUs nepuoa,
He3aBUCMMO OT TOBa Aann PUHAHCOBMTE OTYETU Ha [pyKecTBOTO NPeACcTaBAT CpaBHUTEIHA MHGOPMaUMSA 33
Nno-paHHM Nepuoau.
Korato ot [py»ecTBOTO ce W3UCKBA M MpeacTaBa AOMbJHUTENEH OTYyeT 3a ¢(UHAHCOBOTO CbCTOSHWE B
CbOTBETCTBME Ce OMNOBECTABA:

v/ xapakTepa Ha npeknacuduumpaHeTo;

v/ cymaTa Ha BCAKa CTaTUA UM rpyna CTaTum, KOUTO ca NpeknacuduumpaHm;
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v' npuyuHaTa 3a npekaacupuLmpaHeTo.

Moxe Aa Bb3HUKHAT obcTtoaTencrea npn KOUTO € NPaKTU4YeCKNn HEBB3IMOXKHO Ada ce npeKnacmdmu,Mpa
CpaBHUTE/THA MHd)OpMaLI,Mﬂ 3a KOHKpeTeH npeaxoaeH nepnoa, 3a ga ce nocturHe cCbnoCtaBMMOCT C TEKYLLMA
nepunoa. Bb3moOXHO e B npeaxoaHuAa nepunoa daHHUTE MOXKE Oda HeE Ca eunun C'b6MpaHM MO HaA4UH, KOWMTO
no3Bo/sABa NpeKknacndpumumnpaHe.
Korato npeknacuduumpaHeTo Ha CpaBHUTE/NHA MHPOPMALMA € MPAKTUYECKM HEBDB3MOXKHO, [pyXKecTBOTO
onoBectaBa MNMpuynMHATa, nNopaguM KOATO He € npeKnacmd)MLl,MpaHa VIH(I)OpMaLI,VIFITa N CbWHOCTTA Ha
KOpeKkuunnte, KOUTO € cneaBsano nAa 6'b,£I,aT HanpaBeHW, aKO CpaBHUTE/IHATA MH(I)OpMaLI,MFI e buna
npeknacmbuumpaHa.
JpyKecTBoTo He NpeacTaBsA NOACHUTENHUTE NPUIOKEHUA, CBbP3aHM C BCTbNUTENHMA OTYET 32 GMHAHCOBOTO
CbCTOAHNE KbM HA4Ya/10TO Ha NpeaxoaHumA nepumoa.

PEK/IACUPUKALIMN

PeknacuduKaummte npeacrasnasaT NMPOMEHU B NPeACTaBAHETO Ha OTAe/HM NOo3uUMM BbB dUHaHCoBUTE
OTYETU C LLe1 MOCTUraHe Ha Mo-BAPHO M YECTHO NpeacTaBAHe Ha MHPoPMaLMATa B TAX. Te3n peknacuduKkaumm
ce NpaBAT PETPOCNEKTUBHO, KaTo Ce KOPUTMPaT Hava/IHUTE CasiAa Ha BCEKM 3acerHaTt efiemMeHT OT oTYeTa 1 ce
npeactasa AOMbAHUTENEH OTYET 338 GUHAHCOBOTO CbCTOAHME KbM HAYya/foTO Ha Hal-paHHMA CpaBHUTE/EH
nepuoga.

CBBbP3AHU JINLIA U COAEJTIKN MEXAY TAX

LpyKecTBoTO CNa3Ba M3MCKBAaHUATA Ha MCC 24 npu onpeaenAaHe n onosecrtABaHe Ha CBbp3aHUTE InLa.
Cpenka mexXay CBbp3aHU Nnla € NPexBbpP/IAHE Ha PECYPCU, YCAYTU NN 3a4b/IXKEHNA MeX Y CBbP3aHU LA
6es Pa3/IMKa Ha TOBa Aa/in Ce Npuaara HAKakBa UeHa.

lll. MOACHEHUA KbM UHAWUBULAYAJIEH PUHAHCOBUA OTHET
1. UHOusudyaneH Omuem 3a neyanbama u 3a2ybama u opyausa eceobxeamHusa 0o0xo0
1.1. Npuxoaun

1.1.1. Mpuxoau n pasxoau 3a NUXBU

Bupa, npuxopg, 31.12.2022r. | 31.12.2021rr.
Mpuxogun OT AnMXBM 902 920
OBbLO 902 920

Bup, pasxopg, 31.12.2022r. | 31.12.2021rr.
Pa3sxoau 3a nuxeu (1 001) (1 094)
OBbLO (1001) (1094)

1.1.2. TMpuxoau oT AUBNAEHTH

Bupa, npuxopg, 31.12.2022r. | 31.12.2021rr.
Meuyanbu oT pasnpeaeneHn AMBUAEHTU 238 91
ObLO 238 91

Mpe3 2022 r. Apy*KeCTBOTO € NOAYYMUIO AUBUAEHTU OT NPUTENKABaHM aKLMU OT KanuTana Ha AbLLEPHOTO CU
apyxectso HOr MapkeTr ®oHag MeHnaxmuHT EAL B pasmep Ha 238 xun. n.. Mpes 2021 r. gpyKecTBoTo e
NOAYYUNO ANBUAEHTU OT NpUTENKABAHM aKUMKU OT KanuTana Ha Kenutbn MennakmuHT ACULL B pasamep Ha
91 xun. nB., KnacnpuumMpaHm Kato GMHAHCOBU aKTUBM OTYMUTAHU MO CNpasBeganMBa cTOMHOCT. [o Kpaa Ha 2021
r. roAMHaTa APYXKeCcTBOTO ce e 0cBo60ANN0 OT Ta3u UHBECTULMA.
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1.1.3. HeTHu neuyanbu (3aryébu) ot ¢UHAHCOBM aAKTUBU U NACUBU, OTYMTAHU nNO

cnpaseanMBa CTOMHOCT B neyanbara u 3arybara.

Bua npuxopg, 31.12.2022r. | 31.12.2021 .
Meyanbm oT onepaunn ¢ PHaAHCOBM aKTUBM, OTYMTAHU MO CNpaBeaIMBa 303 54
CTOMHOCT B nevyanbarta v 3arybarta
Meyanbm oT NpeoLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHM NO CNpaBesIMBa 404 655
CTOMHOCT B nevyanbarta v 3arybarta
3arybu oT onepaumn ¢ GUHaAHCOBM aKTUBM, OTYMTAHU MO CNpaBesInBa (24) i
CTOMHOCT B nevyanbarta v 3arybarta
3aryba oT npeoueHKN Ha GUHAHCOBM aKTUBW, OTYUTAHM NO CNpaBesInBa (46) (80)
CTOMHOCT B neYyanbarta v 3arybaTa
ObLLO 637 629
1.1.4. Apyrn npuxoaun
Bupa, npuxopg, 31.12.2022r. | 31.12.2021rr.
Bb3cTaHoBeHM 3arybu ot obe3LeHKM 3a o4akBaHU KpeanTHu 3arybu, MCHO 9 59 147
Apyru 3 -
ObLLO 62 147
1.1.5. Neyan6bu n 3arybu otT onepaymumn, KOUTO Ce OTYUTAT HETHO
Bupg 2022r. 2021r.
banaHcoBa CTOMHOCT HA NPOAAAEHU aKTUBU - 5000
B T.4. UHBECTULMM B AbLLEPHO NpeanpuaTne - 5000
MNpuxoau ot npogaxK6ba Ha AbATOTPANHU aKTUBYU - 5000
Oo6wo - -
1.2. Pasxoau
1.2.1. Pasxoau 3a ycayru
Bupg, pasxop, 31.12.2022r. | 31.12.2021 .
3acTpaxoBKU (88) (88)
Haem - (3)
Ooaut (8) (12)
MnacupaHe Ha obanraumm (17) (17)
MpaBHKM ycayrm (96) (34)
CAENTKN C LEHHUM KHMMKA (5) (27)
CueToBOAHO 06CNYKBaHE (9) (6)
Takca OB n KPH (5) (14)
Takca U (3) (4)
Apyrv (6) (23)
OBbLLO (237) (228)
1.2.2. Pasxopgwm 3a 3annatm U OCUrypOBKKU HA NepcoHana
Bup pasxop, 31.12.2022r. | 31.12.2021 .
Pa3xoau 3a 3annatu (80) (84)
Pa3xoau 3a OCUTYPOBKM (4) (4)
OBbLLO (84) (88)
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1.2.3. [Opyru pasxoam

Bup pasxop, 31.12.2022r. | 31.12.2021 .
Pa3xoam 3a AaHbLUM U TaKCK (3) (3)
O6e3LeHKN Ha aKTMBK 3@ OMaKBAHW KpeauTHU 3arybu, cbera. MCPO 9 (69) (175)
HenpwusHat AK (26) (13)
Lpyrv (4) (2)
ObLLO (102) (193)
1.2.4. ®PuHaHCcOBU NpUXoaU U pasxoau
®duHaHcoBM pa3xoaun 31.12.2022r. | 31.12.2021 .
Opyr1 ¢omMHaHCOBM pasxoam (2) (2)
06wo (2) (2)
1.2.5. Pasxogu 3a gaHbuu
Bup pa3sxop, 31.12.2022r. | 31.12.2021r.
TeKyw, pa3xos, 3a AaHDbK - -
[Opyrn KOMNOHEHTM HA TEKYLL, AAHbBYEH Pa3xop,
Pasxoa/npuxoam no oTCpoYeHu AaHbLM, OTHACALLA ce A0
Bb3HWKBAHETO U 06PATHOTO NPOABAEHNE Ha BPEMEHHU PA3/IUKU (20) (30)
O6uwo (20) (30)
1.2.6. [Joxopa Ha aKuus
U3uncneHume 3a poxopa Ha akuma 31.12.2022r. | 31.12.2021 .
dUHAHCOB pe3yAaTaT, HETHO OT AaHDbLMU 385900 395 131.03
Bpoit akuum 1191105 1191105
Noxop/3aryba Ha egHa akuua 0.32 0.33

2. UHOusudyaneH Omuyem 30 (pUHAHCOBOMO CbCMOAHUE

HeTeKYIJJ,M dKTUBMU

2.1. AMOTH, MaLLNHKN, CbOPBKEHUA U 060pyaBaHe

[bnAroTpaliHUTe aKTMBM Ha APYKECTBOTO NPeacTaBaABaT 3eMU U Crpagm, Hamupalum ce B rp. Jliobumeu, 06.

XacKoBo, KakTo 1 oduc ob63asexkaaHe.

MNpomeHuTe B 6anaHcoBuTe cToiHOCTN KbM 31 AekemBpu 2022 r. u kKbm 31 gekemBpu 2021 r. moraT Aa 6baat

npeagcraBeH no cnegHMA HavynH:

Oduc

3emu Crpaau O63aBexpane o6wo
OmyemHa cmoiiHocm
Canpo Kbm 31.12.2020 22 36 2 60
OTNMCaHW aKTMBM Npe3 rogmHaTa — (22) (36) i (58)
peknacudUuUMpaHn B UHBECTULMOHHU UMOTH
Canpo Kbm 31.12.2021 - - 2 2
Canpo Kbm 31.12.2022 - - 2 2
AMopmu3ayus u obesyeHka
Canpo Kbm 01.0.2021 - (15) (2) (2)
AMOPTM3aLMA 33 roANHATa - (1) - (1)
Jpyr1 M3smeHeHus - (2) - (2)
AMOpPTU3ALMA HA OTNUCAHU aKTUBMU B pe3ynTaT oT - 18 - 18
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DEKIIaCVId)MKaLI,VIﬂ B NHBECTUUMOHHUN MMOTHU

Canpo kbm 31.12.2021 - - (2) (2)
AMOpPTU3ALLMA 33 TOgMHATA - - - -
Canpo kbm 31.12.2022 - - (2) (2)

banaHcoea cmoliHocm
BanaHcoBa cTOMHOCT Kbm 31.12.2021 - - - -
BanaHcoBa cTOMHOCT Kbm 31.12.2022 - - - -

HauMHWTe Ha OTYMTaHe Ha AbArOTPalHUTE AKTUMBM ca OMOBecTeHW B [PMNOXKEHMETO 3a CcYeToBOAHATA
NOAUTUKA HA APYKeCTBOTO. A bAroTpanHUTE aKTMBU Ha APYKECTBOTO HE Ca 3a/10XKEHM KaTo obe3neveHue.
Mpe3 2021 r. pbKOBOACTBOTO B3MMa peLleHne aa ce peknacubuumpaT npuTexKaBaHUTE OT APYKECTBOTO MMOTH
— 4 6p. YN n 4 6p. Crpaan, NOCTPOEHN B TAX, HAMMUPALLU ce B rpag Jllobrmel, OT AbAroTPaiHU aKTUBK B
WHBECTULMOHHN UMOTU. PHKOBOACTBOTO € HAaMpaBWJIO Tasu peknacuduKkauma c uen peannsmMpaHe Ha Mo
BMCOKA KanuTanoBaTta nevanba Ha ApyKeCcTBOTO 33 B ObaeLe.

2.2. NHBECTULMOHHU UMOTHU

3emu Crpagm O6wo

OTyeTHa CTOMHOCT Kbm 31.12.2020 r.

MocTbnunam peknacudpukauma Ha UMCO 22 18 40
YBennyeHme/(HamaneHme) Ha cnpaseaMBaTa CTOMHOCT 191 57 248
OT4yeTHa CTOMHOCT Kbm 31.12.2021 213 75 288
OT4yeTHa CTOMHOCT Kbm 31.12.2022 213 75 288
BbanaHcoBa cTOMHOCT Kbm 31.12.2021 213 75 288
banaHcoBa CTOMHOCT Kbm 31.12.2022 213 75 288

Mpe3 2021 r. pbKOBOACTBOTO Ha APYXKECTBOTO B3MMa peLleHMe ga peknacudpuumpa 4acT oT NpuTexaBaHUTe
ObATOTPANHU aKTUBU B MHBECTULMOHHN MMOTH, @ UMeHHO 4 6p. YN B egHO ¢ nocTpoeHute B Tax 4 6p. Crpaam
Hamupalm ce B rpag J/llobumeu. PeknacudpuumpaHuTe MHBECTULMOHHUM MMOTM Ca OLEHEHW CcbobpasHo
M3roTBEHA eKCnepTHa OLUEHKa.

Mpe3 2021 r. e oT4eTEHA NPEOLEHKA B pa3mep Ha 248 xun. ne. OUueHUTENCKMAT AOKaa, ¢ gaTta 06.03.2022, e
m3rotseH ot Anuc Tpena EOO/, rp. Codusa — upes HeszaBUcMmMUTE oueHuTenn Hukonan LloHeB - He3aBucum
oLeHuTeN, BNncaH B Pernctbpa Kbm Kamapa Ha He3aBUCMMUTE OoLeHUTeNn B bbarapma cbe cepTudmKaT 3a
oueHuTesIcKa npasocrnocobHocT 100100292/14.12.2009 r. u [esH LloHeB — HE3aBMCUM OLLEHUTEN BNUCaH B
Pernctbpa KbM Kamapa Ha He3aBUCMMUTE oOLeHUTeENM B bBbarapus cbc cepTUdMKAT 3a OLEHMUTEsCKa
npasocnocobHoct 100100600/14.12.2009r. M3noni3BaH e MasapHUA MNOAXOA, 4pe3 CpaBHUTESIeH METOA,
MeToabT € NPUIoXKEH NPU OLLEHKA Ha OLUEHABaHUTE aKTUBM, KaTo ce 6a3npa Ha aKymyaMpaHe U aHanm3 Ha
UHOOPMaUMA OT U3BBbPLUEHU NpoJakbu u odepupaHM UeHM 33 NoAobHM Ha oOueHABaHUTE aKTUBW.
MpwunaraHeTo Ha TO3W MeToZ NpoaarKbute Ha NOLOOHW aKTMBM, OLLEHABA 3HAYEHMETO Ha PasMYMATA C
aHano3MTe Mo OTAE/IHM NOKA3aTeIn 33 CPaBHEHME U Cce CTPeMM 4a NoayYn Han-611M3Ka AoCTOBEpPHA NPOLakHa
LLeHa Ha oueHABaHUTE aKTMBU. HMBO 2

Kbm patata Ha TeKywumAa rogulleH OT4yeT, PbKOBOACTBOTO CYMTa, 4Ye chnpaBedsiMBaTa CTOMHOCT Ha
WHBECTULMOHHUTE MMOTM OTrOBapsA Ha TAXHaTa 6anaHcoBa CTOMHOCT.

2.3. HEMaTepVIaIIHVI dKTUBU Pa3/IN4HU OT penyTtauuma

HemarepuanHu
TbpProsckum
AKTUBM B npouiec O6wo
MapKu
Ha npugobusaHe
OTyeTHa CTOMHOCT

Canpo Kbm 31.12.2020 - 819 819
MocTbNWUAN, C U3KAIOHEHNE Ha NPUA0BUTUTE Ypes 828 1 828
bU3HecKombuHauma
MN3nesnu, c U3KNOYEHUE Ha U3e3nnTe Ypes bU3HeCKoMbUHaLmA - (828) (827)
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3arybu ot 06e3ueHKM, KOUTO ca Bb3CTAaHOBEHM 06PATHO B OTYETA i 8 8
33 goxoguTe

0610 yBennyeHus(HamaneHus) 3a nepuoaa 828 - 828
Cango Kbm 31.12.2021 828 - 828
Cango Kbm 31.12.2022 828 - 828

AmopTtusauyum

Canpo Kbm 31.12.2020 - - -
AMOPTM3aLMA 33 rOANHATA (4) - (4)
0O6wo yBennyeHus(HamaneHmn) 3a nepuoga (4) - (4)
Canpo kbm 31.12.2021 (4) - (4)
AMOPTM3aLMA 33 rOANHATA (8) (8)
0O6wo yBennyeHus(HamaneHms) 3a nepuoga (8) (8)
Canpgo Kbm 31.12.2022 (12) (12)
banaHcoBa CTOMHOCT Kbm 31.12.2020 - 819 819
banaHcoBa CTOMHOCT Kbm 31.12.2021 824 - 824
BbanaHcoBa CTOMHOCT Kbm 31.12.2022 816 - 816

TbProBCKUTE MapKM Ca 3aNpUXOfeHN KaTo HeMaTepuasHU aKTMBM Npe3 NPeaxoAHUa Nepuos U oT akTUBU B
npouec Ha npuaobueaHe ca peknacnuduumpanm B nepo TbproBckun mapku. HaumncneHarta obesleHKa A0 AartaTta
Ha Npuao6buBaHETO MM e Bb3cTaHoBeHa. Cies AaTaTa Ha 3anpuUXoaAaBaHe Ha TbProBCKMTE MapPKM Ha CblUUTE e
3aMoyYHasio HaunCAABaHE Ha aMOpPTU3aLLMA 3a Nepunoaa Ha M3MNoN3BaHETO UM.

2.4. UuBecTULUUM B AbLUEPHU NpeanpuUAaATUA
Ha 25.06.2020 r. byarap Yex UHBect XonauHr AL npuaobusa 50 gana npeacrasnasawm 100% ot Kanutana Ha
KEM EOO/ c EMK 103775584 3a cymaTa ot 3 500 xun. ns. KbM EOO/] e c ocHOBeH npeaMeT Ha AeNHOCT
NOKYMKa Ha CTOKWU U AipYru BeLWU C Len npenpoaarkba B nbpBoHadyaneH, npepaboteH unm obpaboTeH BuA; BHOC
M U3HOC; MPEBO3HU CAENKMU, TEXHNYECKN KOHCYATALMU U MAPKETUHIOBM NPOYYBAHUA.

Kbm 31.12.2021 r. e npukAtoyeHa npoueaypa no ysenmyeHne Ha Kanutana Ha KBM EOO/], 3anoyHana npes
2020 r., B pe3ynTaT Ha KOeTo akuuoHepHuAa Kanutan Ha KBM EOO/[ e ysenuyeH Ha 1 505 xun.ns. upes
nsgasaHe Ha AonbaHUTENHU 15 000 aana ¢ emmncmMoHHa ctoiHoct 100 fB./gan. Kbm Kpas Ha npeaxogHus
nepwog, bynrap Yex MHBecT XongmHr A, npogasa uHeectuumata cu 8 KbM EOO/L, kosaTo cnes dvHanusmpaHe
Ha 6U3HecKoMbMHaLMATa NO yBeAMYEHWE Ha KanuTala Ha AbLLEPHOTO APYKECTBO € NpMaobuna CTOMHOCT OT
5 000 xun.ns.

Ha 25.11. 2021 r. bynrap Yex UHusecT Xongmur AL npuaobusa 1 552 200 6p. O6MKHOBEHM, HE3HANNYHM AKLMUM,
npeacTtasassawm 100 % ot KanuTana Ha MHBECTULMOHEH nocpeaHuK ,,HOr MapkeTt” EA/LL c ocHoBeH npeameT
Ha AeWHocT lNpepocTaBAHE Ha WHBECTUUMOHHWM YCAYIM N U3BbpLIBAHE HAa WMHBECTUUMOHHU AEWHOCTU U
OONB/HUTENTHWN YCAIYTU CbIIAcHO YA. 6, an. 2 1 3 oT 3aKoHa 3a Nasapute Ha GUHAHCOBU UHCTPYMeHTH (3MNDN)
B CTPaHaTa, B paMKMTe Ha EBponeinckmaA cbto3 n EBPONeinckoTo MKOHOMUYECKO NPOCTPAHCTBO, KAaKTO U B TPETU
ObprKaBK, KAKTO cneaBa: NpuemMaHe M npesaBaHe Ha HaperKAaHWA BbB BPb3Ka C eAUH Uan noseye pUHAHCOBU
WHCTPYMEHTU; U3NDBJIHEHME HA HAPEXAaHWUA 33 CMETKA Ha K/IMEHTU; CAENKM 3a cobcTBeHa CMeTKa C PUHAHCOBU
WHCTPYMEHTW; yMpaB/iieHMe Ha nopTPenn; MHBECTULMOHHM CbBETU; MOEMaHe Ha eMUcuM PUHAHCOBMU
WHCTPYMEHTU U/UAn npeanaraHe Ha GUHAHCOBM MHCTPYMEHTM MPU YCA0BUATA Ha 6e3yYCN0BHO M HEOTMEHNMO
3a4b/IKeHue 3a 3anucBaHe/npuaobreaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a cOBCTBEHA CMETKa; npeanaraHe
3a MbpBOHaYasIHa NpoAa)kba Ha GMHAHCOBU UHCTPYMEHTU 6e3 6e3yCcNOBHO U HEOTMEHUMO 3a4b/IKEHME 33
npuaobreaHe Ha PUHAHCOBUTE MHCTPYMEHTM 3a COBCTBEHA CMeTKa (MaacnpaHe Ha GUHAHCOBU UHCTPYMEHTH);
CbXpaHfBaHe M aAMMUHUCTPUpPAHE Ha PUHAHCOBM MHCTPYMEHTM 3@ CMETKa Ha KAWEHTU, BKIOYUTENHO
rnoneymTencka AenNHOCT U CBbP3aHUTE C TOBa YCAYrM KaTo ynpaBAeHWe Ha NapuYyHW cpeactsa M Ha
obe3neyeHns, c U3KAOYEHNE HA LEHTPAIM3NPAHOTO BOAEHE HA CMETKM 33 LlEHHM KHUMKA CblacHO pasaen A,
T. 2 OT npunoskeHneTto Kbm PernameHTt (EC) Ne 909/2014; npepoctaBAHe Ha 3aeMu Ha WMHBECTUTOPW 3a
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M3BbpLWBaHE OT TAX HA CAENKUN C eaUNH UK NoBeYe d)VIHaHCOBM MHCTPYMEHTHU, NPUN ycnosue 4e NnoCpegHUK®T,
KonTO npenocraBA 3aema, y4acCctBa B CAE/IKATA; CbBETU Ha NPeanpuATUA OTHOCHO KannTanoBaTa CTPYKTypa,
npomulineHaTa CTtpaterna n CBbp3aHU C TOBaA BbMPOCU, KAKTO U CbBETU U YCNIYTU, CBBP3aHN C npe06pa3yBaHe
n I'IpM,LI,OGMBaHE Ha NpeanpuAaTnAa; npeaocrtaBAHE Ha YCAyrn, CBbp3aHu CHyXAEeCTpaHHU CPpeACTBaA 3a NallaHe,
AOKONIKOTO Te€ Ca CBbpP3aHU C npenocraBAHUTE UHBECTUUUNOHHU YCNyru; UHBECTUUMOHHU MNMPOYy4YBaHUA U
dOMHAHCOBM aHanu3uM uan apyrn Gopmmn Ha ob6LWM NpPenopbKM, CBBP3AHU CbC CAENKM C GUHAHCOBM
UHCTPYMEHTU; yCNyrn, CBbpP3aHn C noemaHe Ha eMUCUN (I)MHaHCOBM UHCTPYMEHTHN.

Ha 25.11.2021 r. byarap Yex NuBect XonauHr A npuao6bmea 250 000 6p. O6UKHOBEHW, BE3HANNYHWN aKLMN,
npeactasaasawm 100 % ot KanuTtana Ha Ynpasasasallo apy»Kectso ,Or MapkeT ®oHa MeHuaxmbHTY EA/LL C
OCHOBEH npegmeT Ha AeNHOCT: ynpaB/iieHMe Ha AelHOCTTA Ha KOMEKTUBHU WHBECTULMOHHU CXEMM,
BKOYMTENHO: YNpaBAeHUE Ha MHBECTULIMU; aAMUHUCTPUPAHE Ha AANOBE, BKAOYUTENIHO MPABHU YCAyru m
CYETOBOLHM YCAYrK, BbB BPb3Ka C YNpaBieHME HA aKTUBW, UCKaHMA 33 MHOPMAUMA HA WUHBECTUTOPUTE,
OLLEHKA HA aKTMBMUTE U U3UYUCAABAHE LEeHATa HA JAJI0BETE, KOHTPO 3a CNa3BaHe Ha 3aKOHOBUTE U3UCKBaHWUA,
ynpaB/ieHMe HA PUCKa, BOAEHE HA KHMUraTa Ha NpuTeXKaTenute Ha JANI0BE, B CAy4YauTe Ha M3BbPLUBAHE Ha
[EeNHOCT Mo ynpaB/eHWe Ha KONEeKTMBHA MHBECTUMLMOHHA CXeMa C NPOM3XOL Apyra Abp)KaBa uY/eHKa,
pasnpeaeneHne Ha oUBUAEHTU U APYTU NAaLLaHMA, n3gaBaHe, npoaaxkba u 06paTHO U3KyNyBaHe Ha AANOBE,
M3NbJIHEHME HA [0roBOPU, BOAEHE W OTYETHOCT; MAPKETUHIOBM YCAYru; ynpaBaeHMe Ha AeMHOCTTa Ha
HALUMOHA/IHW MHBECTULMOHHN GOHAOBE; ynpaB/ieHNe B CbOTBETCTBME CbC CK/OYEH C K/NMEHTA AOroBOp Ha
noptdenn, BKAOYMTENHO NopTdENN Ha npeanpuaTne 3a KONEKTUBHO MHBECTUPaHe, BKAtoYBaLL, PUHAHCOBMU
WMHCTPYMEHTK, MO cobCTBEHa MpeueHKa, 6e3 cneuvanHo HapeKgaHe Ha KAMeHTa; NpeAocTaBsHE Ha
MHBECTULMOHHM KOHCYATAUMM OTHOCHO GUHAHCOBU MHCTPYMEHTU; CbXPaHEHME U aAMUHUCTPUPAHE Ha ASN0Be
Ha Apyrv npeanpusaTUe 3a KONEKTUBHO MHBECTUPAHE; YNPaBAEHME HA aNTepPHATUBEH UHBECTULMOHEH GOHA,
6e3 ga uma nmueHs no ya. 201 ot 3AKUCAONKU, npu ycnosue, e nopTdHennbT Ha yNpaBAABaHUA anTepHaTUBEH
MHBECTULMOHEH POHA BKAOYBA CaMO PUHAHCOBU MHCTPYMEHTHU.

Ha 19.04.2022 r. bynrap Yex UHBecT XonauHr A npuaobusa 12 000 6p. Aanose, npeactasnasawm 100 % ot
Kanutana Ha Bunnwoc EOO[ c uen nocnegpawa npenpogaxkba. OcHOBHMA npegmMeT Ha AerHOCT Ha
LPYXKEeCTBOTO €: KOHCYNTAaHTCKM YC/IYTU, TbProBCKO NPeaCcTaBUTENCTBO M NOCPEeAHNYECTBO, MAapPKETUHT, BHOC U
WM3HOC, TPAHCNOPTHU YCAYTU, COAENKN C HEABUMKMMM MMOTM, KaKTO M BCAKAKBA ApYyra AEeWHOCT, KOATO He e
3abpaHeHa cbe 3aKoH. MNpes gekemspu 2022 r. bynarap Yex MHBecT XonguHr AL npogasa BCUYKM NpUTEKaBaHU
oT Hero 12 000 6p. ganose, npeacrasnasawm 100 % ot kKanutana Ha Bunatoc EOOL.

Bup, 2022r. 2021r.
Or Mapket EAL] 2554 2554
Or MapkeTt ®oHa, MeHnaXmbHT EAL 617 617
ObLUO 3171 3171

2.5. pyrn A4bArOCPOYHU UHBECTUL UM

Bup, 2022r. 2021r.
Opyrn GUHAHCOBM aKTUBWU, AbATOBU WMHCTPYMEHTWU, OTYMTaHMU MO 8 8
cnpaseg/MBa CTOMHOCT B nevyanba u 3aryba - MHBecTMUMOHHM BoHoBE
ObLLO 8 8

AbnrocpoyHnTe UHBECTULMM HA APYKECTBOTO MNpPeacTaBAABaAT HeynpaKHEeHU MHBECTULLMOHHMU 6oHoBe OT
NbPBU TYP Ha MaCoBaTa NpmnBaTh3auuAa.

TeKyLwim aKTUBMU

2.6. TeKywyu GUHAHCOBU UHCTPYMEHTHU

Bug, 2022r. 2021r.

bopcoBu KanMTanoBu UHCTPYMEHTU - aKLUM U AANOBe, OUEHABAHU Mo 6 499 5363
cnpaBeaMBa CTOMHOCT B NnevyanbaTa v 3arybata
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HeKoTupaHn KanuTanoBU WMHCTPYMEHTU - 4An0Be, OueHABaHW Mo 299 295
CcnpaBenMBa CTOMHOCT B Neyanbata 1 3arybara
ObLLO 6 798 5658

BCMYKM KpaTKOCPOYHM GUMHAHCOBM AKTMBM Ha APYMKECTBOTO CE€ OTYMTAT NO CNpaBesMBa CTOMHOCT npes
nevyanbata u 3arybata Ha APY*KeCTBOTO. BCMUKM akumMKM 1 Asinose, KOUMTO ca HOPCOBO TbpPryemm ca NpeoLeHeHU
no nocneaHa 6opcosa ueHa Kbm 31.12.2022 r. n kbm 31.12.2021 r., @ BCUYKKM OCTAHANM AANOBE Ca NPEOLLEHEHM
no ueHa Ha 06paTHO M3KynyBaHe Kbm 31.12.2022 r. n kbm 31.12.2021 r. Nevanbute n 3arybute ca npM3HaTM B
oT4eTa 3a neyanbara 3arybaTa u gpyrua BceobxsaTeH AoxoA4 Ha peA "HeTHW neyanbu (3arybu) ot puUHAHCOBM

aKTUBM U NacMBU, OTYMTAHM MO CNpaBeaIMBa CTOMHOCT B neyanbarta v 3arybaTa .

Bug, 2022r. 2021r.
MHBECcTMUMKM B aKUUM U gAanose 1586 2124
AKLWUU 1 AAN0BE, 3a/10XKEHU MO peno CAeNKn 5212 3534
OBbLLO 6 798 5658

2.7. Apyrn Tekywm GUHAHCOBU aKTUBU

Bun 2022r. 2021r.
B3emaHus 1 nMxsu, npnaobutn no Aorosop 3a Luecua 5031 324
Ob6e3LeHKa Ha B3eMaHuA No A0roBop 3a Lecus (50) (4)
MNpepnoctaBeHn aBaHCU 1053 1003
Ob6e3LeHKa HAa B3eMaHMUA MO NPeaoCTaBEHN aBaHCU (10) (10)
3aemun M AMxBM NO AOrOBOP 3a 3aeM OT HECBbP3aHM AMua 1224 1016
O6e3LeHKa Ha B3eMaHMA N0 3aeMM OT HECBBP3aHM inLa (12) (10)
OBbLLO 7 236 2319

MpefocTaBeHWUTE aBaHCK OT APYKECTBOTO Ca KAKTO ClesBa:

MNpeBeneHn cymn No npeasapuTeHM 40roBopK 3a NOKYMKa - Npogarkba Ha pUHAHCOBM MHCTPYMEHTM 0610 B
pasmep Ha 1 003 xuA. NB. U HauMcCneHa inxBa B pasmep Ha 50 xun.ne. ca obesueHeHW CbC CbOTBETHATA
obesueHKa cbrnacHo MCPO 9. CpoKa Ha AOroBOpUTE € B PaMKKTE Ha efHa roguHa.

Hakon TeKywm ¢GMHaAHCOBM aKTMBM ca BMaM obesueHeHW € pa3sMepa Ha OYaKBaHM KpeauTHM 3arybu, Kato
cboTBeTHaTa obesueHKa B pasamep Ha 50 xun. nie. (2021 r.: 24 xuAn. nB.) € NpU3HaTa B OTYETa 3a nevyanbarta uam
3arybara u apyrua BceobxsaTeH goxog Ha peg, ,,Apyrn pasxoan”. U3meHeHMeTo B pasmepa Ha KOpPeKTMBa 3a
OYaKBaHWU KpeauTHM 3arybu Ha TbProBCKUTE W APYrM B3eMaHUsA MOXKe Aa 6bae npeacTtaBeHO Mo ciefHuA

Ha4YUH:

Bupg 2022r. 2021r.
Canpo Kbm 1 siHyapu (24) (75)
HauncneHa obesueHka cbrn. MCPO 9 (50) (24)
Bb3cTaHoBeHa ob6e3ueHKa cbrn. MCPO 9 1 75
OBbLLO (72) (24)
2.8. TbproBCK1 n Apyru B3emaHusA

Tbproscku n gpyru B3emaHumsA 2022r. 2021r.

B3emaHuMA No 4OroBOpwM C KAMEHTM 3a Npoaakbu Ha GMHaAHCOBK

MHCTPYMEHTH 2551 2752

Obe3yeHKU 30 04aKBAHU KpedumHu 3a2ybu 3a 83eMaHUA Mo

002080pU C KnueHmu 3a npodaxba Ha hUHAHCOBU UHCMpPyMeHmMu (26) (28)

B3emaHMA 3a LeHa Mo [0 CKAOYEHM rOBOPU 3a Lecuu 3a npoaakba

Ha PUHAHCOBM aKTUBMU 5 886 9617

Obe3yeHKa 30 04aKBAHU KpedumHu 3a02ybu 30 83eMaHUA 3a UeHa

10 CKAo4YeHU 002080pU 30 yecuu 3a npodaxcba Ha huHaHcosu

aKkmueu (59) (96)
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B3emaHMA OT MHBECTULUMOHHU NOCPEAHULN 51 100
Obe3ueHKU 30 04aKB8AHU KpedumHu 3a2ybu 3a 83eMaHuUs om

UHBECMUYUOHHU NMOCPESHUYU - (1)
B3emaHuA OT TpeTM nua 3a NAaTeHM CYMM MO NPEKPaTEHU

npeaBapuUTeNHN AOTOBOPU 33 NPUA0O6MBaHE HA GUHAHCOBM

MHCTPYMEHTMU 3160 3061
Obe3ueHKa 30 04OKBAHU KpedumHu 3a2ybu 3a 83eMaHuUs om

mpemu Auya 3a NaameHuU Cymu o npekpameHu npedsapumesHu

002080pu 30 NpudobUBAHE HA (hUHAHCOBU UHCMPYMEHMU (42) (40)
Apyrv BzemaHuma 6 6
ObLO: 11527 15371

BCMUKM B3eMaHMA ca KPAaTKOCPOYHW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProOBCKUTE W APYrM B3eMaHMA ce
npuvema 3a pasymHa npubansuTeNHa OueHKa Ha cnpasea/iMBaTa MM CTOMHOCT.
BcuYKM PUHAHCOBM aKTMBM W TbProBCKM M APYrM B3emMaHWA Ha [py*KecTBOoTO ca npernefaHyn OTHOCHO
HACTbMWUAM CbOUTUA HA HEU3MBIHEHWUE, @ 32 BCUYKM TbProBCKM B3EMaHUA € NPUIOMKEH OMNPOCTEH NOAXOA, 33
onpeaensHe Ha OYaKBaHUTE KPeAUTHU 3arybu Kbm Kpas Ha nepuosa.
TbproBcKMTE U ApYrv B3EMaHUA ca b1Unu obesueHeHn M CboTBeTHaTa obesLeHKa B pasmep Ha 19 xun. n.. (2021
r.: 165 xun. nB.) e npusHaTa B 0T4ETa 3a Nevanbata naum 3arybata u apyrua sceobxsateH foxoa,. MI3meHeHUeTo
B pa3mepa Ha KOPEeKTMBa 33 OYaKBAHM KpeanuTHU 3arybu Ha TbProBCKUTE U ApYyrK B3eMaHUA moxke aa b6bvae

npeacTaBeHo No cnegHUA HaumH:

Buga 2021r. 2021r.
Canpo KoM 1 sHyapu (166) (2)
HauncneHa obesueHka cbrn. MCPO 9 (19) (165)
Bb3cTaHoBeHa ob6e3ueHKa cbrn. MCPO 9 58 2
ObLLO (127) (165)
2.9. NpeannateHu pasxoaun
2022r. 2021r.
MpeannareHu pa3xoam
TerkyLwm 277 365
HeTekywin 89 89
ObLO 366 454
2.10. MapwuyHu cpeacTBa
2022r. 2021r.
MapuyHu cpeacTsa, B T.u. 9 81
B neBa 9 81
OBbLO 9 81
2.11. CobcTBeH KanuTan
2.11.1. OcHoseH Kanuman
31.12.2022 . 31.12.2021 .
Arunorep Bpoy CroitHocT | Mnatenn | % Oan Bpok CroitHocT | MnateHn | % Oan
aKuum aKuum
Kpunanyeckn nanual 303047 | 303047 | 303047 25% 302 446 | 302 446 | 302 446 25%
Pusmyeckn nvua | 888 058 | 888 058 | 888 058 75% 888 659 | 888 659 | 888 659 75%
0O6wo: 1191105(1191105|1191105| 100% |1191105|1191105|1191105| 100%
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B aKuMM _ 31.{2.2022 r. _ 31.12.2031 r.
bpou akumn| CroMHOCT HomuHan bpown akuumn CroitHocT | HomuHan
EMutnpaHmu -
U3KYMEHU U 1191105 1191105 100% 1191105 1191105 100
naaTeHn
06w0: 1191105 1191105 100% 1191105 1191105 100%

2.11.2. Pe3zepsu
Pesepsute Ha gpyrKectBoTo Kbm 31.12.2022 r. Kakto 1 Kbm 31.12.2021 r. ca B pasmep Ha 80 xma.nB. u
npeactasnasat - O6wWM 3aKoHOBKU pe3epBu - 10 xun.ne. u pesepsn GopMUpaHK 0T GUHAHCOBUA Pe3yaTaT C
peweHune Ha ObuoTo cbbpaHme B pazmep Ha 70 xun.ne.

2.11.3. duHaHcos pe3ynamam

2022r. 2021r.
HaTtpynaH ¢uHaHcOB pe3yAaTtar: 3035 2640
- HepasnpegeneHa nevyanba 3065 2670
- Henokpwurta 3aryba (30) (30)
Tekyw, puHaHCOB pe3yaTaT 386 395
ObLO 3421 3035

HeTeKyLwin nacusu

2.12. ®duHaHcOBU NacuMBu No obMraumMoHeH 3aem

Ha 27 pekemspu 2019 r. Apy*KecTBoTO M3gasa obauraumm c ISIN kog BG2100025191. O6wuAT pasmep Ha
obauraumMoHHmns 3aem e 11 000 000 (egmHageceT munnoHa) EUR nam nesosa pasHocToliHocT 21 514 130 ns.
O61raunoHHNAT 3aem e pasnpegeneH 8 11 000 6pos obavraumm ¢ HommHan 1 000 EUR/6p. O6auraummre ca
0bUKHOBEHW, NINXBOHOCHM, 6Ge3Hann4yHM, NOMMEHHW, cBOBOAHO npexBbpasemu K obesnevyeHu. Cpoka
(maTypuTeTa) Ha 06AMrauMoHHUA 3aem e 8 (ocem) roamMHM, CYMTAHO OT AaTaTa Ha CK/AKYBaAHE Ha 3aema C TpU
roguMHn rpatuceH nepuod. MNagebT Ha NMXBEHWUTE NAallaHMA Ha o6AMrauMoOHHMA 3aem e Ha 6 mecedyeH
nepuog, cuymMtaHo ot 27.12.2019 r., KaTo NOCAeAHOTO NMXBEHO NallaHe cleaBa Aa 6bae Ha 27.12.2027 r.
Mapexute Ha rnaBHMYHUTE NAawaHuMA 3anoysaTt oT 27.06.2023 r., OTHOBO Ha 6 meceyeH nepuoa, KaTo
nocneaHoTo NNXBeHo/rNaBHUYHO NAallaHe cieasa Aa 6bae HanpaBeHo Ha 27.12.2027 r. 3a obe3nevyeHune Ha
obnvraumnaTta, OpyKecTBOTO € CK/AUYM/IO0 U NOAAbPKA aKTMBHA 3aCTPaxoBKa B N0/13Ba Ha baHKaTa foBepPeHMK
Ha obauraumoHepuTe. ObwaTta arperaTHa CTOMHOCT HA 3aCTPAX0BATE/IHOTO NOKPUTME Bb3/IM3a Ha 13 609 xumn.
EUR. CroliHOCTTa Ha n/iiaTeHaTa 3acTpaxoBaTe/iHa Npemua e Npu3HaTa BbB BUA Ha NpeanaaTteHn pasxoaum C
TeKywa yacT Kbm 31.12.2022 r. B paamep Ha 89 xun. NB. 1 HeTeKywa vyacT 277 xun. ne.

Bupg 2022r. 2021r.
TeKyLwa YacT Ha GMHAHCOB Nacus No 06anraLlMOHEH 3aem 4313 10
- Jlnxea 10 10
- [naBHMua 4 303 -
HeTekyuia YyacT Ha $pUHAHCOB NacMB Mo 06AUraLMOHEH 3aemM 17 211 21514
ObLLO 21524 21524

2.12.1. lMacusu 8b3HUK8AWU om huHaHcoeama OeliHocm Ha [pyxiecmeomo
MacvBK, Bb3HMKBALLM OT PUHAHCOBATA AEMHOCT Ca Te3M 33 KOWUTO NapUyHM NoToum ca 6unu, mam 6vAELM
NapuyHM notoum we 6bAaT, KNnacuPuumpaHM B OTYETa 3@ MapPMUYHKU NOTOLM Ha [pY)KeCcTBOTO KaTo NapUyHM
noToum oT pUHaHcoBa AenHocT. B npeactaBeHaTa no Aoy TabavuaTa ca onmMcaHn NPoOMeHUTE B 3a4b/IKEHUATA
Ha [lpy*KecTBOTO, KOUTO Bb3HUKBAT OT PMHAHCOBATa My AEMHOCT, BKAIOYUTENHO NAPUYHUTE U HEMapUYHUTE
NPOMeHMU.

2021r. MapuyHU nsmeHeHUA Opyru nsmeHenuna* 2022r.
O6AurauMoHeH 3aem 21524 (888) 888 21524
0O6wo 21524 (888) 888 21524
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* ﬂ,perTe NU3MEHEHWNA BKIOYBAT HAYNCNEHUNA HA JIUXBW, rlpo,u,a>+<6a Ha B3eéMaHUA U NoAy4eHU CyMKn NO A0rosBopu

3a 3aem.
2.13. AKTMBM M NAaCUBU NO OTCPOYEHU JAHDBLMU
BpemeHHa pasnuka 31.12.2021 JBuxeHune Ha oTcpoyeHuUTe AaHbum 3a 2021 31.12.2022
! o yBenuuexve HamaneHue o
Heunsnon3BaHU AaHbBYHU
3ary6u, Hem3non3BaHu Aanvuna OtcpoueH Aanvuna OT1cpoueH Aanvuna OTcpoueH Aanvina OTcpoueH
BpeMeHHa BpeMeHHa BpeMeHHa BpemeHHa
AaHBYHN erAMTM pa3nuKa AaHBK pa3nunKa AaHBk pa3nunkKa AaHBK pa3nuka AaHBK
AKTUBM NO OTCPOYEHU AaHDbLUMU
ObesLeHKa Ha apyru
aKkTMBun, cbrn. MCO0 9 189 9 69 / (59) (6) 199 20
ObesueHKa Ha ¢pUHaHCOBU
MHCTPYMEHTH, AbPrKaHW 3a 111 11 45 5 ) ) 156 16
TbpryBaHe, no
cnpaseannBa CTOMHOCT
O6paTHOo npossnexHve
HeusnnateHn OYK n I > ) 12 ! () ) 12 !
Aawbura  3ary6a  3a 290 29 123 12 - - 413 41
npucnagaHe
O6uWo aKTMBu no
t 595 59 251 25 (64) 6) 782 78
OTCPOYEHU AAHDBLM:
MacnBuM NO OTCPOUYEHU JaHbBLMU
MpeoLeHKa Ha GpMHAHCOBM
VIHCTYMEHTW, AbPaHW 33 712 71 405 40 (22) 2) 1095 109
TbpryBaHe, no
cnpaseannBa CTOMHOCT
fpeouenki Ha 248 25 - - - - 248 25
UHBECTUUNOHHN UMOTHU
nacusu n
060 nacusm no 960 96 405 40 (22) (2) 1342 134
OTCPOYEHU AaHDbUMN:
OTcpoyeHu gaHbuU
P A 4 (365) (37) (154) (15) (42) (4) (560) (56)
(HeTO)
TeKywm nacusem
2.14. TeKywm NacMBU U aKTUBU, CBbP3aHU C AaHDBLUU
Bupg 2022r. 2021r.
TeKyLwM aKTUBU, CBBP3aHU C AaHDUU
naC - 2
ObLLO - 2
TeKyLwiu nacmsu, CBbP3aHU C AaHbUU
MAT - -
iy i 1
ObLLO - 1
PaBHeHMe Ha c4eTOBOAHUA U AAHDBYHUA PUHAHCOB pe3yaTaT 2022r. 2021r.
Meyanba/(3aryba) 3a neproaa npeau AaHbLMU 403 425
JlaHbYHA CTaBKa 10% 10%
OuakBaH pa3xo/ 3a AaHblM BbpXy AoXo4a (40) (42)
YBennyeHma Ha GUHAHCOBUA Pe3yATaT 33 AaHbUYHM Lenun 190 565
HamaneHua Ha pUHAHCOBMA pe3ynTaT 3a AaHbYHU LEeun (718) (1 281)
laHbyeH pesynTart (125) (290)
Pa3xopa 3a OTCpPOUYEH AaHBK (19) (30)
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2.15. [Apyru Tekywm pUHAHCOBU NAaCUBU
Bupg 2022r. 2021r
3aabaKeHna no peno caenkm 3336 2292
UIMXBM NO peno caenkm 30 12
ObLLO 3366 2304

2.15.1. lMacusu 8b3HUK8AWU om huHaHcosama OeliHocm Ha [py»wecmeomo
MacvBK, Bb3HMKBALLM OT PUHAHCOBATA AEMHOCT Ca Te3M 3a KOWUTO NapuyHM noToum ca 6unu, mam 6bLAEWM
napuyHM notoum we 6bAaT, KnacupuumpaHM B OTYETa 33 MapPMUYHKU NOTOLM Ha [pYy)KeCcTBOTO KaTo NapUyHU
noToum ot pUHaHCoBa AeMHOCT. B npeactaBeHaTa no Aoy TabavuaTa ca onmMcaHn NPOMeHUTE B 3a4b/IKEHUATA
Ha [py*KecTBOTO, KOUTO Bb3HMKBAT OT PUHAHCOBATA MY AEMHOCT, BKJAKOUYUTE/NIHO MAPUYHUTE U HenapU4HUTE

NpOMEHMN.
2021r. MapuyHM nsmeHeHus Opyru nsmeHenuns* 2022r.
Peno caenkn 2304 952 110 3366
0O6wo 2304 952 110 3 366
* Opyrute U3MeHEeHMA BKAKOYBAT HAYNCAEHUA Ha IMXBU, NPOAAXKOA HA B3EMaHMA M NOYYEHM CYMM MO A0rOBOPU
3a 3aem.
2.16. TeKywM TbProBCKU U APYrY 3a4bNXKEHUA
Bug, 2022r. 2021r
3aab/IKeHNA KbM A0CTaBYNLM 10 9
3aabarKeHMA KbM A0CTaBYMLLM MO NOKYNKU Ha GUHAHCOBM aKTUBMU 570 -
ObLLO 580 9
2.17. 3aabnrKeHUA KbM nepcoHan
Bug, 2022r. 2021r.
3aab/rKeHMA 3a paboTHM 3anaaTh 2 3
3aAbAXKeHMA 33 OCUTYPUTESTHN BHOCKMU - 1
ObLLO 2 4

3aab/IKeHUATa KbM NMepcoHana ca TeKyLWM M NPeACTaBAABaT 3aAb/XKEHUSA 3a 3aMNaTU Y OCUTYPUTENHN
BHOCKM Ha HaCTOALLM CAYKUTENN Ha APYXecTBoTo. Te cieasa Aa 6baaT ypeaeHn B paMmKuTe Ha eauH A0 ABa

meceua.

2.18. Cpenku cbc cBbpP3aHU Anua

Cebp3aHu nnua 3a "bynrap Yex Nusect Xonamur" ALl ca Ctukc 2000 EOO/, ( go 22.04.2021 r.), 1 AblLLEPHOTO
apyxectso KEM EOO/, no aataTta Ha npogaxkbarta my npes m. Oekemspu 2021 r., UM ,HOr Mapket” EAL, Y[,
“Or MapkeTt ®oHa MeHnaMbHT” EALl KakTo AbliepHOo ApyrKecTso ,Bunatoc” EOOL (oo aekemepu 2022 r.).
CBbp3aHM AnLA ca n uneHoseTe Ha CbBeTa Ha [IMPEKTOpUTE Ha A PYKECTBOTO.

Cpenkute cbe CBbpP3aHNTE InLa Ca ONOBECTEHU B Ta6I'IMLI,aTa no - gony:

31.12.2022r.| 31.12.2021 .
B3zemaHus
CAenku ¢ AbliepHU NpeanpuaTu.
BHOCKa 3a yBenn4yeHme Ha Kanutan 757
YBennyeHmne Ha KanuTtana Ha AblLLEepHO APYKeCTBO (1 500)
JlafeHn 3aemm 6 2 360
Bb3cTaHOBEHM 3aemu (597)
HauncneHn nuxsun 175
MonyyeHn Nnuxsun (105)
Mpuxogu oT ANBUAEHTU 238 -
MonyyeHn ANBUAOEHTU (238) -
MNpoaaneHu B3eMaHuA (3022)
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MNpoaaneHo AblepHO APYKeCTBO — 3aryba Ha KOHTPo — TpaHchep Kbm 3aemMm (1016)
OT TPETU NnLa
MNpoaaneHo AbLLEPHO APYKECTBO — 3aryba Ha KOHTpon (6)
HauucneHa obesueHka cbrn. MCP0 9 -
BbpHaTa obesueHKa 59
- (2 889)
CAenkn cbe cobcTBeHnLM
HauuncneHa nnxea cbrnacHo cnopasymeHue 36
Bb3cTaHOBEHa cyma OT NpefoCTaBeH aBaHC NO npegsapuTeneH 0roBop 3a (799)
NOKYMKa Ha aKuuu
MagHano yyactme Ha cobcTBEHWKA B KanuTana Ha [py*kectBoTo noa 20% - 3aryba (143)
Ha KOHTpOAN
BbpHaTta obe3uyeHKa cbrnacHo MCPO 9 18
- (888)
KniouoB ynpaBaeHCKU nepcoHan
MonyyeHu genosutn ot C/, 12
Neno3utu Ha cTap C/, (5)
- 7
BadvmueHusn
CAeNKun ¢ KNI0YOB YNPABJEHCKU NepcoHan
YNpaBAeHCKN 4OrOBOPYU - Bb3HarpaxaeHusa 47 39
M3nnaTeHn Bb3HarpaxaeHus no ynpasaeHCcKn AOroBopu (39) (38)
8 1

Tabanuata no - gony:

PasyeTtute Ha [py*KeCcTBOTO CbC CBbP3aHMTE Anua Kbm 31.12.2022 r. v kbm 31.12.2021 r. ca npeacraBeHn B

Bupg 2022r. 2021r.
TeKywm pUHAHCOBM aKTUBMU U B3EMaHU OT CBbP3aHM IMLA
- CobcmeeHuyu - -
- JovuwjepHu Opyxcecmea, 8 m.u. - -
- Kno4yoe ynpaeneHcKu nepcoHasn, 8 m.y. 12 12
- TbproBCKM N Apyru B3emaHua 12 12
06,0 B3eMaHUA OT CBbP3aHU IMLA 12 12
TeKyLiM 334 b/I}KEHUA KbM:
- Knwo4os ynpaBneHCKU nepcoHan 11 3
06,0 3aa4b/MKEeHUA KbM CBbP3aHU MLA 11 3

BsemaHuATa OT CBbP3aHM NLA ca NperiesaHun 3a obesleHKa U HauncneHata obesueHka kbm 31.12.2021r. e
B pasmep Ha 0 xwun. nB. (2020 r.: 77 xun. nB.). Ta e npM3HaTa B OTYeTa 3a nNevyanbarta unu 3arybaTta u gpyrusa
BceobxsaTeH Aoxof Ha pes ,Mevanbu / (3arybu) ot obesueHKka M neyanba oT NpomsAHa B cnpaseannBaTta
CTOMHOCT, HeTHO”. MI3ameHeHMeTo B pa3mepa Ha KOpPEKTMBA 33 OYaKBaHW KPeaUTHU 3arybu Ha TbProBCKUTE U

APYrn B3EMaHUA MOXKeE Aa 6bp,e npeacrtaBeHoO No cnegHnAa Ha4vyuH @

Bun 2022r. 2021r.
Canpo Kbm 1 sHyapwu (77)
HauncneHa obesueHka cbrn. MCPO0 9 -
Bb3cTtaHoBeHa obesueHKa cbrn. MCHO 9 (77)

OBLLO

3. /[lpyau onosecmasaHus

3.1. AuBnaeHTH

LpyKecTBOTO He e pasnpeaenano gUMBMAEHTM B N0OA3A HA aKuMoHepuTe npe3 2022 .1 2021 .
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3.2. Kateropum ¢puHaAHCOBM aKTUBU U NacUBMU

BanaHcoBMTE CTOMHOCTM Ha d)MHaHCOBMTe dKTUBU N NaCUBU Ha ,ﬂ,py)KeCTBOTO morart Aa 6'bﬂ,aT npeacraBeHn B

cnegHUTE Kateropunu:

®UHaHCOBU aKTUBU 2022r. 2021r.
Opyrn pUHAHCOBM aKTUBMU 7 236 2 319
TbproBCKM 1 4pyry B3eMaHUA OT CBBbP3aHM LA 12 12
Opyru Tekywm GUHAHCOBM aKTUBM OT CBBP3aHU NLA - -
®UHAHCOBU MHCTPYMEHTH 6798 5658
TbproBCKM 1 4pyru B3eMaHuA 11527 15371
TeKyLWM akTMBK, CBbP3aHM C AaHbUM - 2
Mapu 1 napuyHM eKBUBANEHTH 9 81
ObLLO 25 582 23443

®unHaHcoBM Nacueu 2022r. 2021r.
Ob6nuraumoHeH 3aem 21524 21524
pyrn dMHaHCOBM NacuBsMm 3369 2304
TEeKYLLM TbProBCKU U APYTrN 3a4b/IKEHUA 580 9
TeKyLwm nacMem, CBbp3aHu C AaHbUM - 1
TbProBCKM U A pYTY 3a4b/IKEHNA KbM CBbP3aHW N1La 11 3
3a4bKEeHNA KbM NEPCOHAN U OCUTYPABAHE 2 4
OBbLLO 25 486 23 845

MHbopmaumsa OTHOCHO cYeToBOAHATa MOJUTMKA NPM OTYMTAHETO Ha BCAKa KaTeropus UHAHCOBM
WHCTPYMEHTU € NOMECTEHa MO rope B TeKyLwwma ot4yeT. OnoBecTeHn ca U MeToguTe, M3NO0A3BAHN 33 OLEHKA Ha
cnpasegiMBUTE CTOMHOCTU Ha GMHAHCOBM aKTUBM M NACUBU, OTYMTAHM NO cnpaBeanBa cTomHOcT. OnucaHve
Ha NOAUTWMKATA M LenuTe 3a ynpaB/ieHMe Ha puUcKa Ha [pyKecTBOTO OTHOCHO PUHAHCOBUTE UHCTPYMEHTHU €
npeacraseHo B 1.3.3.

3.3. PucKkose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lienu 1 nonnTHUKa Ha PbKOBOACTBOTO MO OTHOLUEHME YNpaB/eHue Ha PUCKa

Mpu ocblLecTBABaHE Ha CBOATA TEKYLLA, MHBECTULMOHHA U GUHAHCOBA AeMHOCT, [LpyXecTBOTO € U3/10XKEHO Ha
cneaHuTe GUHAHCOBU PUCKOBE:

. KpeanuTeH pUCK: Bb3MOXKHOCTTA A/TbKHUK Aa HEe U3NAATU 3a4b/IKEHMATA CU — U3LAI0 MU YaCTUYHO —
WK 4@ He T U3NNaTM CBOEBPEMEHHO, MPeAM3BUKBAKM N0 TO3M HauMH 3aryba 3a [lpy»KecTBoTo;
. JIMKBUAEH PUCK: PUCKBT [pyXKecTBOTO Aa HAMa WAM Aa He e B CbCTOAHWe Aa HabaBu MapuyHu

cpencTeBa, Korato ca HeobxoauMmMu M nopagaum ToBa A3 CpeliHe TPYAHOCTU MPU U3MbJHEHWE Ha CBOMUTE
bGUHAHCOBU 3a4b/IXKEHUS;

o MasapeH pUCK: pUCKBT onpegeneH GUHAHCOB MHCTPYMEHT A3 NPeTbpnyM KosnebaHMA No OTHOLEHME Ha
cnpasegamBaTa CTOMHOCT MAW Ha 6baeLwmTe NapUYHM NOTOLM B Pe3yNTaT Ha KosiebaHuMA Ha NasapHUTE LeHM.
BcbLiHOCT [JpyKeCcTBOTO € M3N0XKEHO Ha TPU KOMMOHEHTA Ha Na3apHMA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- PUCK oT npomMsaHa B LieHaTa Ha cobcTBeHMA KanuTan.

3a edeKTMBHO ynpaB/ieHMe Ha Te3n puckose, CbBeTbT Ha [InpeKkTopute e 0406pua cneunduyHmn cTpaTermm 3a
MEHUAXMDBHT Ha GMHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBUE C KOPNOpPaTMBHUTE Lien. OCHOBHUTE HACOKM Ha
Te3n cTpaTernm onpeaenat KpaTKOCPOYHMUTE U AbATOCPOYHUTE LEAM U AeicTBUA, KouTo Tpsabea aa ce
npeanpuemar, 3a 4a ce ynpaBasasaT pUHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo [pyxKecTBoTo.
OCHOBHMTE HAaCOKKM Ha NOAINTMKATA NO OTHOLWEHMe Ha PUHAHCOBUTE PUCKOBE Ca C/ieHUTE:

o MUWHMMU3IMPAHE HA IMXBEHMA PUCK, BaJYTHMUA PUCK U LLEHOBUA PUCK 33 BCUYKU BUAOBE CAE/KMU;

¢ MaKcMmanHoO M3Mnoi3BaHe Ha ,,eCTeCTBEHOTO XeAKMpaHe”, NP KOeTo B MaKCMMa/iHa Bb3MOXKHa CTerneH ce
3a/1ara Ha eCcTeCTBEHOTO NpUXBallaHe Ha NPoAaXK6bu, pasxoam, Ab/IKUMU CYMU U B3EMAHUSA, NPEN3YUC/IEHN B
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CbOTBETHATA BanyTa, BCNeaCTBME HA KOETO Ce Hanara npuaaraHe Ha CtpaTternm Ha xegxXmpaHe camo 3a cangata
B npesuwieHune. C‘bLLI,aTa cTpaTterna ce npunara n no oTHoWeHMe Ha INXBEHUNA PUCK;
e Bcuukm AeﬁHOCTM no ynpaBaeHne Ha d)VIHaHCOBVIﬂ PUCK Ceé OCbLleCTBABAT U KOHTPONNPAT HA LLEHTPANHO
HUBO;
e Bcuukm ,D,eﬁHOCTM no ynpaB/sieHNe Ha d)MHaHCOBVIﬂ PUCK Ce OCbLLEeCTBABAT Ha pPa3yMHa U nocneaosartesiHa
OCHOBa " Npu Cna3BaHe Ha Haﬁ-,ﬂ,oGpMTe Na3apHU NPaKTUKU.
,ﬂ,py)KeCTBOTO MOX€e Oa MHBECTUPA B aKUMN UIN OpYyTU I'IO,CI,O6HM UHCTPYMEHTU CaMO B cnyqaﬁ, ye e Hauue
BpeMeHHa AO0NbAHUTENNIHA IMKBUAHOCT, KAaTO 3a BCUYKU FIO,D,OGHM caenkum e HEO6XO,£I,VIMO pa3peweHune ot
CobBeTa Ha gupeKTopuTe.

MasapeH puUckK

Ma3apeH pUCK e BEPOATHOCTTA Aa 6baaT peannsmpanHu 3arybum npu ynpasaeHne Ha pUHAHCOBM CpeacTBa NOL
Bb34eNCTBUE Ha HEDONAronpUATHU N3SMEHEHUA B LieHUTEe Ha GMHAHCOBUTE MHCTPYMEHTW, Na3apHUTE JINXBEHU
NPOLEHTU U BaNyTHUTE KYPCOBE, KAKTO M Ha MSMEHEHUSA, Bb3HUKBaALLM B Npeobiagasalymte nasapHU LEeHU Ha
TbPryemMu WMHCTPYMEHTU—aKLMKN, BOPCOBO Tbpryemu CTOKW, CTPATErMYECKU CYPOBWMHWU, E€HEProOHOCUTENU M
Apyru. To3m pUCK ce NopaxKaa OT XapaKTEPUCTUKUTE Ha MAKPOMKOHOMMYECKATA Cpesa M OT CbCTOAHMETO Ha
KanuTasioBuUTe Mas3apu B CcTpaHaTa WM 4YyObuHa, aenctBa M3BbH [lpyXKecTBOTO M He MoXe ga bbae
aueepcuduumpaH. B ycnoeusaTa Ha naHgemus oT Bupyca COVID-19, cbnpoBogeHa ¢ Habupawa ckopocT
3HaYMTeNHa MO pasmMepuTe CM CBETOBHA MKOHOMMYECKA Kpu3a, nasapute Ha (GUHAHCOBU MHCTPYMEHTH,
CYPOBWHM, EHEProHOCUTENIM W ApYyrM perucTtpupaTt 3HaumTenHu cnagose. OCHOBHWUTE MeTogM 3a
OrpaHMYaBaHETO HAa Ma3apHWUA PUCK U HEroBuTe OTAE/NHWM KOMMNOHEHTM ca CbbupaHeTo N 06paboTBaHETO Ha
MHbOPMaUMA 3a MAKPOMKOHOMMYECKATa cpesa M Ha Ta3m 6a3a NpPorHosMpaHe N cbobpassnBaHe Ha AeMHOCTTa
Ha [lpy»KecTBOTO C O4aKBaHaTa AMHaMWKa Ha Tasu cpeja.

3.3.1. AHanu3 Ha KpedUMHUSA PUCK
KpeanTHUA puUCK 33 APY)KECTBOTO Ce OorpaHM4YaBa A0 pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha ¢UHAHCOBUTE
aKTMBW, COBCTBEHOCT Ha APYKECTBOTO, KOMTO Ca HA/IMYHWU KbM AaTaTa Ha CbCTaBAHEe Ha GUHAHCOBUA OTYET:

2022r. 2021r.
Fpynu ¢puHaAHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTM:
NHBeCcTMUMN B AbLLEPHU NpeanpuATUA 3171 3171
Jpyrn 4bAroCpoYHU MHBECTULMN 8 8
PUHAHCOBU MHCTPYMEHTM 6 798 5658
[lpyru Tekywm GrHaHCOBU aKTUBU 7 236 2319
pyrv Tekywm GMHAHCOBU aKTUBM OT CBbP3aHM nLA - -
TbpProBCKM M 4pYyr1 B3eMaHuUA 11527 15371
TbpProBCKM M 4pYyry B3eMaHMA OT CBbP3aHM nLa 12 12
TeKyLLM akTMBK, CBbP3aHM C AaHBUM - 2
Mapu 1 napuyHM eKBUBaANEHTH 9 81
banaHcoBa CTOMHOCT 28761 26 622

KpeaAuTHUAT PUCK OTHOCHO Napu M NAPUYHU eKBMBANEHTW, CPeACTBA Ha MapuyHKMA nasap, Heobe3neyeHu
o6nmrau,mm n 0epnBaTnuBHU d)MHaHCOBVI UHCTPYMEHTHN Ce CYNTa 3a HECHLUECTBEH, Tbl KaTo KOHTpPareHTuTe Ca
6aHKM C p,o6pa penyTauma 1 BUCOKa BbHLIHA OUEHKa Ha KpeauTHUA peVlTVIHI'.

LpyKecTBoTO pefoBHO clean 32 HEU3Mb/IHEHNETO Ha 3a4b/IKEHUATA HA CBOU KAMEHTU N APYIN KOHTPAreHTH,
YCTaHOBEHU MHAUBUNAYANHO WU HA Tpynn, U U3NoN3Ba Ta3un VIHd)OpMaLI,MFI 3a KOHTPO/1 Ha KPpeAUTHUA PUCK.

CbrnacHo MC®PO 9 [py:kectBoTO 0b6e3LeHABa BCUYKMTE CU B3EMAHUSA NO ONPOCTEH METOA, HA M3YMC/IABAHE Ha
obe3ueHKa KaTo npusHaBa 3aryba oT obe3ueHKa KaTo OYaKBaHW KpeauTHM 3arybu 3a uenms cpok. Te
npeACcTaB/ABaT OMaKBAHMAT HEAOCTUT B JOFOBOPHUTE NAPUYHM NOTOLM, KaTO Ce MMa NpeaBua Bb3MOXKHOCTTA
33 HeM3nb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUSA MHCTPYMEHT. [Jpy*KeCcTBOTO M3MN0aA3Ba CBOSA
HaTpynaH ONMWT, BbHLUHM MOKasaTe/n U MHOOPMAUMS B OAbATOCPOYMEH NAaH, 33 A3 M3YMCAM OYaKBaHUTE
KpeauTHu 3arybu.
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B PE3yNTaT Ha TOBA BCUYKUN KPATKOCPOYHUN B3EMAHUA, Bb3HUKHA/IN UK NPeaoroBopeHN B paMKUTE Ha €Ha
KaneHgapHaTa rogunHa [pyKectBoTo obesueHsBa ¢ 1% CTOMHOCTUTE MM, NOPaAM TEKYLUMA MM XapaKTep U
Ha/TMYMNETO Ha HUCDBK KpeanuTeH PUCK.

,ﬂ,py)KeCTBOTO o6e3u,eH$-|Ba B3€éMaHMATA CU OT CBBbP3aHUN ZilUa U HEOGCI'IY)-KBaHM B3emaHuAa ¢ 2%, nopagu
Ha/TMYMNETO HAa MAJIKO NO — 3aBULLIEH PUCK OT C'b6VIpaHe Ha B3€MaHUATA, Tbi KaTo ApyxXecTBaTa KOHTPAreHT ca
B €4Ha (I)MHaHCOBa rpynac I£|,py>+(ECTBOTO nan ce npeagnonara, 4e ca B 3aTpyaHEHO JIMKBUAHO CbCTOAHUE.

N3umcnasaHeTo Ha O6e3LI,eHKa no cbaam MOXe Aa 6'b,£l,e npeacraseHa no cieaHnA HadnH:

®azal ®aza 2
MpepocTtaBeHn aBaHCHU 1053 -
B3emaHuA 3a rnaBHULM N NUXBU 5031 -
no 40roBopw 3a Lecus
TbproBCKM 1 4pyry B3emMaHuA 10 640 1014
B3emaHuA no 3aemmn 1224 -
JaHbun 3a Bb3CTAHOBABAHE - -
B3emaHuA OT cBbp3aHKU AunLa 12 -
Obe3ueHKa Ha B3eMaHus (180) (20)

17781 994

3.3.2. AHanU3 HA AUKBUOHUSA PUCK

JINKBMAHMAT pUCK NpeacTaBnABa PUCKLT [py)KecTBOTO Aa He MOXKe [a MOoracu CBOUTE 334 bJ/IKEeHUA.
JpyKecTBoTO nocpela HyxguTe CU OT JIMKBUAHM CPenCcTBa, Kato BHUMATENHO caegu NaawaHuWAaTa no
NoracuTeNIHUTE NJIAHOBE Ha AbATOCPOYHUTE GUHAHCOBM 3aL4b/AXKEHWUA, KAKTO U BXOAALWMTE M U3XOLALLM
NapuyHM NOTOLM, Bb3HUKBALLM B X043 Ha onepaTUBHATA AeMHOCT. HyKauTe oT IMKBUAHM CpeacTBa ce cnegAart
3a Pas/IMYHM BPEMEBM NEPUOIM - EXKEQHEBHO U eXKeceMMYHO, KaKTO M Ha 6a3aTta Ha 30-4HEeBHU NPOrHO3MW.
Hy»Xaute oT AMKBUAHW CpeacTBa B Ab/ITOCPOYEH NAaH - 32 nepuoam ot 180 1 360 aHK, ce onpeaenat meceyvyHo.
Hy»xaute OT mapuyHW cpencTBa ce CpPaBHABAT CbC 3aeMWUTE Ha PasnonoXKeHue, 33 Aa 6baaT ycTaHOBEHU
U3NNWBUYM An aedbuumTtin. To3n aHanus onpesena Aanv 3aemuTe Ha pPa3nosIoKeHUe e ca A0CTaTbyHM, 3a Aa
NMOKPUAT HYXKANUTe Ha [lpyKecTBOTO 3a nepunoaa. [lpy*KecTBOTO AbPrKM Napu B 6GaHKOBU CMETKM, 3a Aa nocpeLua
JNINKBUOHUTE CM HYXKAM 3a nepuoam o 30 aHn. Cpeactsa 3@ AbArOCPOYHUTE IMKBUAHWU HYXKAM ce OcurypaBsaT
Yypes 3aeMM B CbOTBETHMA pasmep M npogaxkba Ha AbArocpoYHM GUHAHCOBU aKTUBM.

Kbm 31 gekemspu 2022 r. nagexuTe Ha AOTOBOPHUTE 3aAb/KeHUs Ha [pyKecTBOTO (CbAbprKallM INXBEHU
NAalWaHnsa, KbAETO € NPUNOKMMO) ca 0606LEHN, KAaKTO cneaga:

JoroBopeHu NapuyHU NOTOLM, B T.u.
MNMpeHocHa Hap 3
Kbm 31.12.2022 ropuHa (6anancosa) Aorosopeti 201 Waal | | waas
cToliHOCT napu4HK noTouu roavHa ao 0610
roavHa posS roguHun
3 roauHn
roAuHU

®UHAHCOBU aKTUBMU 25582 26 466 26 466 - - - 26 466
®UHAHCOBM MHCTPYMEHTH 6 798 6798 6 798 - - - 6 798
Opyrn dUHAHCOBM aKTUBM 7 236 7 520 7 520 - - - 7520
Toprosckn v Apyrv 11527 12127 12127 - - - 12127
B3€MaHWA OT TpeTu nua
TbproBcku " apyru
B3eMaHMA OT CBbP3aHu 12 12 12 - - - 12
nvua
MapunyHun cpeacTea 7] 9 9 9 ) ) ) 9
napuyYHU eKBUBANEHTH
®duHaHCOBM Nacusm 25483 28 063 9263 9 755 9 045 - 28 063
PuHancosn  nacueu - - 21524 23953 5153 | 9755 | 9045 - 23953
obauraumoHeH 3aem
Jpyrv dnHaHcoBK nacmsm 3366 3519 3519 - - - 3519
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Tbproscku " apyru

334b/KEHMA  KbM  TpeTu 582 582 582 - - - 582
mua

Tbproscku " apyru

3a4b/IKEHUA KbM 11 11 11 - - - 11

CBbP3aHKU nLa
O6wW,0 HeTHa IMKBUAHA

1 17 202 7 4 - 1
cToiiHOCT (99) (1598) 0 (9755) | (9045) (1 598)
JloroBopeHu NapuyHu NOTOLM, B T.u.
MpeHocHa Hag 3
Kom 31.12.2021 roauHa | (6anamcosa) Aorosopeny ol waal | SRR s
CTOMHOCT napuyHu noToumn roavHa ao 06uwwo
rogmHa A0S roguHuU
3 roauHn
roAuHU
®PUHAHCOBU aKTUBU 23,443 23602 23602 - - - 23602
@PUHAHCOBM MHCTPYMEHTH 5658 5658 5,658 - - - 5,658
Opyrv duHaHCOBKM aKTUMBMU 2319 2332 2332 - - - 2332
Toprosckn v Apyry 15373 15519 15519 - - - 15519
B3eMaHMA OT TPETU AnLa
Tbproscku 7 apyrm
B3eMaHMA OT CBbp3aHu 12 12 12 - - - 12
nnua
MapuyHu cpencrTea 7 31 31 31 ) ) ) 31

Napu4yHN eKBMBAJIEHTU
®PUHaHCOBMU Nacusu 23,845 27,154 3,206 10,110 9,401 4,437 27,154
dnHaHcoBM nacmsu -

21524 24833 885 10,110 9,401 4,437 24,833
06/1MraumMoHeH 3aem
Opyrn ¢puHaHcoBKM nacusm 2304 2 407 2 407 - - - 2 407
TbproBcku 7 apyru
334b/KEHNA  KbM  TpeTn 14 14 14 - - - 14
nvua
TbproBcku 7 apyru
3a4b/KEeHUA KbM 3 3 3 - - - 3
CBbpP3aHu nua
O6Luo Hetha MukBuAHa (402) (3552) 20396 | (10,110) | (9,401) | (4,437) | (3552)

CTOMHOCT

CTOMHOCTMTE, OMOBECTEHM B TO3M aHaAM3 HA NaAeXuTe Ha 3a4b/KeHUAaTa, npeactaBnAsat
HEeAMCKOHTMPAHUTE NapuW4YHM MOTOUM NO AOroBOPUTE, KOMTO MoraT [a ce pas/nyasat oT banaHcoBuTe
CTOMHOCTM Ha 3a4b/IXKEeHMATA KbM OTYeTHaTa AaTa.

®dUHAHCOBUTE aKTUBU KATO CpeacTso 3a ynpasJ/ieHUe Ha IMKBUAHUA PUCK

Mpun oueHABaHETO M YNPaBAEHUETO Ha IMKBUAHUA PUCK [ py*KeCTBOTO OTYMTA OYAKBAHUTE NAPUYHM MNOTOLMU OT
(bl/IHaHCOBVI UHCTPYMEHTU, NO-CneynanHo HaJMYHUTE NapUdHN CpeacTtea U TbProBCkN B3eMaHUA. HanunyHute
NapunUyvHUN pecypCn n TbProBCkN B3eMaHMA HE HaABULIABAT 3HAYUTENTHO TEKYLWUTE HYXK AN OT U3XO4AL, NapnyveH
NOTOK.

3.3.3. AHGAU3 HO 8aAYMHUA U AUXB8EHUA PUCK
[ py»KecTBoTO HAMA CbLLECTBEHU eKCNO3MLUM Ha BaNyTeH PUCK, AOKONKOTO CbLUECTBEHATA YacT OT aKTUBUTE U
nacmMeuTe My ca AEHOMUHMPAHU B HaLMOHa HA BalyTa M €BPO, 3a KOETO e BaanaeH pukcmpaH Kypc ot 1.95583
nB. 3a 1 eBpO OT faTaTa Ha BbBEXKAAHETO HA peXkMma Ha BanyTeH 6opa B bbarapus.
JpyKecTBoTO HAMA CbLLECTBEHWN EKCMO3MLMN HA IMXBEH PUCK, AOKONKOTO PUHAHCOBUTE aKTMBM M NACKBM,
OTYMTaHM NO aMOPTU3NPYEMA CTOMHOCT Ca ALOFOBOPEHM B YCOBMATA HA QUKCUPAHU INXBEHWU HUBA.
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3.4. OueHABaHe No cnpasBeAAnBa CTOMHOCT

KoHuenuuATa 3a cnpaBeannBaTa CTOMHOCT npegnosnara peannsvpaHe Ha GUHAHCOBM WMHCTPYMEHTM upes
npogaxkba, Ha H6asa No3nuMATa, NPEeANONIOKEHUATA U NPELLEHKUTE HA HE3aBUCMMM Ma3apHM YY4acCTHULM Ha
OCHOBEH WM HaW-U3rofeH 3a JafeH aKTMB WAM Nacue nasap. 3a cBouTe GpMHAHCOBM AKTMBM U MacMBU
[pyKecTBOTO NpMema KaTo OCHOBEH Masap ¢uHaHcoBMTe Nasapu B bbarapua - BB, ronemnTe TbProBCKU
6aHKM - AMAbPU U 33 onpeaeneHn CneunuduUHN UHCTPYMEHTU - AUPEKTHU CAENKM MeXAy CTpaHuTe. B
noseyeTo cayyau, obaye, ocobeHo No OTHOLEHWE Ha TbProBCKUTE B3EMAHUA U 3a4b/IKEHUA, KpeguTuTe u
aenosnTtute, [lpyKecTBOTO 04YaKBa Aa peannsupa tesm GUHAHCOBM aKTMBM U Ype3 TAXHOTO LAA0CTHO obpaTHO
M3nnallaHe UM PecnekTUBHO NoracsiBaHe BbB BPEMETO. 3aTOBa Te Ce NPeACTaBAT Mo TAXHaTa aMopPTU3NPpyeMa
CTOMHOCT.
FonAamata Yact oT GMHAHCOBUTE aKTUBM M MACMBM Ca KPATKOCPOUYHM MO CBOATA CHLLHOCT (TbProBCKM B3eMaHusA
W 3a4b/IKEHUA, KPAaTKOCPOUHU 3aeMM), UM Ca OTPA3EHU B OTYeTa 32 PUHAHCOBO CbCTOAHME MO OnpeaenieHa
nasapHa (no onpeseneH oueHbYeH MeToA) CTOMHOCT (MHBECTULIMWN B LEHHW KHUXKA, KPeauTu ¢ NPOMEH/IMB
JINXBEH NPOLLEHT) M Nopagy TOBa TAXHATa cnpasBen/MBa CTOMHOCT e Npuban3nTeNHO paBHa Ha H6anaHcoBaTa
UM CTOMHOCT. Mpun 3aemuTte No GUKCMpPaH IMXBEH NPOLLEHT NpuiaraHaTa MeToAnKa 3a HEroBOTO onpesensaHe
M3M0/13Ba KaTo OTMPABHA TOYKA 33 U3UMC/IEHUATA TERYLLUTE HabAoAeHUA Ha [pyKeCcTBOTO Mo OTHOLWEHME Ha
nasapHWUTE IMXBEHM PaBHMLLA. [IOKONKOTO BCE OLLLe He CbLUECTBYBA AOCTAaTbYHO AaKTUBEH Ma3ap Ha pas/iMyHuUTe
GUHAHCOBU MHCTPYMEHTU B Bbarapma, CbC CTaBUAHOCT, AOCTaTbY4HU 06EMU U NMKBUAHOCT 33 MOKYMKK U
NpoAa*Kbu Ha HAKOW GpUHAHCOBM aKTUBM U MACMBU, 32 TAX HAMA Ha Pa3NoJIOXKEHUE AOCTaTbYHO M HAAEKAHU
KOTMPOBKM Ha NasapHM LLeHK, MOPaaM KOETO Ce U3MO0N3BaT APYTY aNTEPHATUBHMN OLLEHBYHN METOAN N TEXHUKM.
PbKOBOACTBOTO Ha [lpy*KeCTBOTO CUMTa, Ye NPW CbLLECTBYBALLMTE 06CTOATENCTBA NPEACTaBEHUTE B OTYETA 33
($UHAHCOBO CbCTOHME OLLEHKM Ha GUHAHCOBUTE aKTUBM M MACMBM Ca Bb3MOXKHO Hal-HAZAEKAHW, a4eKBaTHU U
[O0CTOBEPHM 3a LleanTe Ha GMHAHCOBATa OTYETHOCT.
HAKoM OT PUHAHCOBUTE aKTUBM U NACMBU Ha [py*KeCTBOTO Ce OL,eHABAT NO CNpaBes/IMBa LieHa B Kpas Ha BCEKM
oTYeTeH nepuoga,

Bupg 2022r. 2021r.
bopcoBu KanuTanoBM WMHCTPYMEHTU - aKUMWU W OANOBE, OLLEHABAHW NO 6 499 5363
cnpaBeaMBa CTOMHOCT B nevanbaTa v 3arybata
HeKoTupaHM KanuTanoBu WHCTPYMEHTM - 4AnoBe, OUEHABAaHM NO 299 295
cnpaBeaMBa CTOMHOCT B nNevanbaTa v 3arybata
MHBECTULUMOHHN MMOTK, OLLEHEHM NO CNpaBeA/iNBa CTOMHOCT B nevyanbarta u 288 288
3arybaTta
ObLLO 7 086 5946

Bupa, npuxopg, 31.12.2022r. | 31.12.2021rr.

Meyanbu ot onepaummn ¢ GMHAHCOBM aKTMBM, OTYMTAHKU NO CNpaBesInBa 303 54
CTOMHOCT B neyanbarta u 3arybaTta
Meyanbm oT NpeoLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHM NO CNpaBea/IMBa 404 655
CTOMHOCT B neyanbarta v 3arybaTta
3arybu oT onepauumn ¢ GUHAHCOBM aKTUBM, OTYMTAHU MO CNpaBesInBa (24) i
CTOMHOCT B neyanbarta v 3arybaTta
3aryba oT npeoueHKN Ha GUHAHCOBM aKTUBW, OTYUTAHU NO CNpaBesInBa (46) (80)

CTOMHOCT B neyanbarta v 3arybaTta
OBLLO 637 629
®unHaHCOBUTE aKTMBM W MaCcMBW, OTYMTAHW MO CNpaBeA/IMBa CTOMHOCT B OTY4eTa 33 (MHAHCOBOTO
CbCTOAHME, Ca FPYNMPaHn B TPM HMBA CbOBPasHO epapxmaATa Ha cCnpaBeannBaTa CTOMHOCT. Ta3u epapxus ce
onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXoAAWaTa MHbOPMALMA, U3NOA3BaHa NPU onpeaensaHeTo Ha
cnpaBeanMBaTta CTOMHOCT Ha GUHAHCOBUTE aKTMBM M NACUBU, KAKTO ClesBa:
. Hueo 1 - BXxogAlWwMTe AaHHM HA HMBO 1 ca KOTMpaHUTe (HEKOPUIMpPaHWU) LEeHU Ha MHCTPYMEHTM Ha
aKTUBHUTE Nasapu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTM;
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o Hueo 2 - BXxoAAWMTe AaHHU Ha HMBO 2 Ca BXOAALM AaHHW 33 AaJeH aKTUB WAW NacuBe, pasanyHuM OT
KOTUPaHUTE LLeHU, BKAOUYEHW B HUBO 1, KOUTO NPAKO AN KOCBEHO Ca AOCTbMHM 3a HabaogeHue.;
o HuBo 3 - BXoAALMTe AaHHM Ha HMBO 3 ca HeHabaogaeMn BXOAALWM AaHHM 33 AaAeH aKTUB UM NacuB.

Tasu KaTeropus BKAOYBA BCUYKN MHCTPYMEHTU, NPU KOUTO TEXHMKATA 33 OLLEHABAHE He BK/loYBa Habtogaemu
BXOAAWM [aHHM WU HeHabnlogaemute BXOAAWM AaHHM MMaAT 3HauuTesNleH edeKT BbpXy OLEHKaTa Ha
WMHCTPYMeHTa. HMBOTO B MepapxmaTa Ha crnpasBenMBUTE CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropmsmpa
OLLEeHABAHETO Ha crnpaBeA/iMBaTa CTOMHOCT B LUANOCTHUS My 06XBaT, ce onpeaenn Bb3 OCHOBA Ha HaM-HUCKUSA
€/1eMEHT OT HMBOTO, KOWTO € OT 3Ha4YeHWe 3a OLLEHABAHETO Ha crnpasBeg/siMBaTa CTOMHOCT B LANOCTHUA My
06xBaT. 33 Ta3M LeN 3HaYeHMETO HA AaLEH e/IeMEHT Ce OLEHABA KaTo Ce CbMOCTaBsA C OLLEHABAHETO Ha
cnpaBeaMBaTa CTOMHOCT B LANOCTHUA My 0DXBaT.

AKO NMpu OLEHABAHETO Ha cnpaBea/inBaTa CTOMHOCT 6baaT M3M0/3BaHM HabaloaaeMn eleMeHTH, KOUTo ce
HYX/asT OT 3HaYUTENIHO KOPUTMpPaHe, OCHOBAHO Ha HeHablogaemm efleMeHTU, TakoBa NPU3HaBaHEe e OT HUBO
3. 3a oueHABAHETO Ha 3HAYEHMETO HA JALEH e/leMEeHT 3a OLLEeHABAHETO Ha cnpaseg/smBaTa CTOMHOCT B
LANOCTHUA My 06xBaT e Heobxoammo Aa 6baaT B3eTV npeasus cneundmyHMTe 3a AafeH akTUB UM MacuB
dakTopMU.

CnepHata Tabanua npeacraBs HMBATa B MepapxusaTa Ha puHaHCOBM akTuBKM Kbm 31 gekemspu 2022 r. n 31
aekempu 2021 r., oueHABaHM NEPMOAMYHO MO CrpaBeainBa CTOMHOCT:

Huso 1 Hueo 2 Huso 3 O6uwo
31.12.2022. 6798 288 8 7094
1 bArocpoyHn GMHAHCOBM aKTUBMU - - 8 8
KpaTKoCcpouHU PUHAHCOBM aKTUBM 6 798 - - 6 798
NHBECTULMOHHN MMOTH - 288 - 288

Hueo 1 Huso 2 Hueo 3 O6uwo
31.12.2021. 5658 288 8 5954
dbnrocpoyHn GUHAHCOBU aKTUBMU - - 8 8
KpaTKocpouHM GMHAHCOBU aKTUBM 5658 - - 5658
NHBECTULMOHHN UMOTH - 288 - 288

KpatkocpouHu ¢uHaHcoBM akTMBM (HuBo 1)

Cnpasea/iMBaTa CTOMHOCT Ha KpaTKocpouHuTe duHaHcoBM akTMeM (HMBO 1) e onpeseneHa Ha 6asa nocnegHa
6opcoBa LeHa Ha TbpryemuTe GUHAHCOBU MHCTPYMEHTU Ha Bbarapcka ¢oHpoBa 6opca ALl CbOTBETHO KbM
31.12.2022r.1n 31.12.2021 r.

KpatkocpouHu ¢uHaHcoBM akTMBM (HMBO 3)

CnpaBea/iMBaTa CTOMHOCT Ha ¢uHaHcoBuTe akTMeM (HMBO 3) e onpeaenieHa, ypes3 OLLEHKA Ha He3aBUCUM
JIMLLEH3MPaH OLEHUTEN, U3MO3BaliKM BbTPELLHA M BbHILHA MHbOopMaLmaA. M3non3BaHUTe METOAM Ca METOA, Ha
YyucTaTa CTOMHOCT Ha aKTUBUTE U METOZ, Ha AUCKOHTUPAHMTE NAPUYHM NOTOLM.

MeToabT Ha YMcTaTa CTOMHOCT Ha aKTMBWTE CE OCHOBA Ha WHAMBWAYa/IHA OLLEHKA HA aKTMBM U MAcMBU HA
OpyxecTBoTo. Mpu 6naronpuatHa/(HebnaronpmuaTHa) NpomaHa Ha cnpaBeasivBaTa CTOMHOCT Ha aKkTuBuTe/
nacvBuTEe, CbOTBETHO YMCTaTa CTOMHOCT Ha aKUMMUTE Lie ce yBeandun(Hamanee).

3HauMmMKM HeHabnlaaemMn BXoAAWM AaHHM NPU MEeToh, Ha AMCKOHTMPAHE Ha YUCTUTE MapUyHM MOTOUM M
TAXHOTO B3aMMOBPB3Ka CbC CNpaBe/MBaTa CTOMHOCT Ca KaKTo c/esBa:

. MPOrHO3HM BXOAALM W M3XOAALWLM MaPUYHM NOTOLUM - ONpeaenieHaTa CnpaBeannBa CTOMHOCT We ce
yBeAnun (Hamanee), ako BXOAALLMUTE NAPMUHM NOTOUM Ce yBenndaT (HamaneaT) U ako U3Xo4ALLMTE NAPUYHU
noTouu HamanesT (ce ysenmyar);

. OVCKOHTOB MPOLEHT — onpeeneHaTta CrnpaBea/iMBa CTOMHOCT We ce yBenuMuu (Hamanee), ako
ANCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HUCKA (NO-BMCOKaA).

HavyanHoTo cango Ha GUHAHCOBUTE aKTUBM Ha HMBO 3 MOXe Aa 6bAe PaBHEHO C KPaliHOTO MM Cando Kbm
OTYeTHaTa faTa, KaKTo cneaBa:
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Hueo 3
Canpo Kbm 1 aHyapu 2021 r. 8
Canpo Kbm 31 pekemspu 2021 r. 8
MpogageHn npes nepnoga -
Canpo Kbm 31 pekemspu 2022 r. 8

Llennte Ha [lpy»KecTBOTO BbB BPb3Ka C ynpaBneHue Ha Kanutana ca:

e fna ocurypu cnocobHocTTa Ha [lpy)<ecTBOTO fa MPOAb/MKM [a CblUECTBYBa KaTo [JeincTsallo
npegnpuATue; n

e [l1a OCUTYpW afieKBaTHa PEHTabUNHOCT 33 COBCTBEHUUMTE, KAaTo onpedens LeHaTta Ha NpoayKTUTe U
YCIYruTe CU B CbOTBETCTBME C HUBOTO HA PUCKA.

,ﬂ,py)KeCTBOTO Ha6mo,u,aBa Kanutana Ha 6as3ata Ha KOG(bVILI,MeHT Ha 334N bXHANOCT, npeacraBnABall
CbOTHOLWEHNETO HAa HETEH OAb/IN KbM O6LLI,MFI KanuTtan. I'Ipe3 npeacraBeHUTE nepnoaun AbvAroT Ha I£|,py)-KeCTBOTO
He e CbLlEeCTBEH U Ce chHchmpa OCHOBHO OT cObCTBEHMU cpeAacrtea.

1.1. KopeKuuu Ha npuban3nTENHU OLEeHKN
Mpe3 nepnoaa He ca U3BbPLUBAHU KOPEKLMM HA NPUBAU3UTENHUN OLLEHKM

1.2. YcnoBHU aKTUBM U NAaCUBU

Kbm Kpas Ha nepuoga ApyKecTBOTO MMa 3a46an1aHCOBM aKTUBM B pasmep Ha 1 146 xun.nB NpeacTaBAABaLLM
HOMMHAN No LeAnpPaHn B3eMaHus.

1.3. CbbuTHA cnep Kpaa Ha OTYETHUA Nepuoa
Hsama Bb3HUKHaNM cbbuUTUA cnep aaTaTa Ha 6banaHca Ao AaTaTa Ha 0400peHNETO U NyB/IMKYBAHETO MY, KOUTO
03 OKarkaT CbLLECTBEHO B/AMAHME BbPXY pPes3yaTaTa M OMOBecCTABaHMATA B HACTOALWMA roguweH GuMHaHCOB
oTyer.

1.4. HecurypHoctm
Bb3peiicTBME Ha pycKaTa BOeHHA MHBa3uA B YKpaiiHa
Mpes ¢epyapm 2022 r. BCAeACTBME HA BOEHHUA KOHPAMKT Mmexay Pycua n YKpaiHa HAKOM AbprKaBu 06aBMxa
HOBM MaKEeTU OT CaHKUMKM cpelly Nyb6anyHMA obar Ha Pyckata Pepepaums v HAKOM PYCKU BaHKM, KaKTo U
WHAMBUAYAHU CaHKLMU CPELLY ONpPeaeNeHnN PYCKM rpaxKaaHu.

Mopaau HapacTBalLOTO reono/IMTUYECKO HanpeskeHwe, oT ¢espyapu 2022 r. ce HabnogaBa 3HaYUTENHO
yBeanyeHue B KonebaHuATa Ha GOHO0BUTE M BaNYTHUTE Nasapu, LeHUTE Ha eHEPrOHOCUTENIUTE U TopMBaTa U
3HauuTeNHO obesueHaBaHe Ha pybaaTa CNPAMO aMepPUKaHCKMA A0Nap U eBPOTO.

Te3un cbbUTMA ce 0YaKBa Aa NPOABLAKAT 4a OKA3BaT BAMAHWE BbPXY A€MHOCTTa Ha NPeANPUATUA OT PasINYHK
WMHAOYCTPUU U Npe3 cnefBalimTe nepuogm. Jpy»KecTBOTO HAMA NPEKU eKcnosuuuu (Hanp., COenKu, canga,
aHTaXXMMEHTU) KbM CBbP3aHM LA U/UAN KbM KAOYOBU KNANMEHTU, JOCTaBYMLM UM BAHKM OT TE3UN AbPrKaBU.
EdeKTuTe OoT ropHUTE CbOMTMA MOraT Aa OKaxKaT BAUAHUE BbPXY LANOCTHUTE MaKPOMKOHOMMYECKN YCIOBUA B
CTpaHaTa v B EBpoNa, KakTo M B MO-Ab/ArOCPOYEH MNAH BbPXY TbProBCKUTE 060POTU, NAPUYHUTE NOTOLM U
peHTabunHocTTa.

Bb3aeicTBUe Ha pacTaw,aTa MHGAALUA U IMXBEHUTE HUBA

MHoro npeanpuATva 1 Fpynu oT pasnnyHM 6paHLLIOBe U CTPaHU M3NUTBAT edeKTa OT HapacTBallMTe HMBA Ha
UHONALUMATA N NIMXBEHUTE NPOLLEHTM, KOUTO 3acAra BCMUKM acneKkT Ha BusHeca 1 BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pasxoauTe 3a CypoBMHU M paboTHa CMUANa, @ CbLLO M A0 NPOMEHU B NOBEAEHUETO Ha KANEHTUTE
M HapacTBaHETO Ha KPeAUTHUA PUCK. Bb3aencTemeTo Ha MHdNAUMATE U IMXBEHUTE HMBA 3acerHa BKAIOUYUTENHO
NpoLecuTe Ha B3eMaHe Ha MHBECTULIMOHHU U GMHAHCOBU PelLeHNs U NpoLLeca Ha NPerosopwu 3a AorosapsaHe
Ha yC/10BMA 1 NapamMeTpu Mo Te3n A0roBopu.

OuvaKkBa ce edeKTbT OT Te3U HeraTUBHU MKOHOMMYECKU NpoLLecH BbpXy GUHAHCOBUTE OTYETM Ha OTYUTALLOTO
ce Apy»ecTBo Aa 6bae cblecTBeH. O4akBaHWUTE HEraTMBHM NocieamumM 0bxBaLaT:

o BAnsaHMe BbPXy U3MepeHUTe cnpaseaiMBM CTOMHOCTU Ha aKTUBM U NacuBK;
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. EdeKkTn BbPXY NPOrHO3MpaHuWTe 6baelwy MapuMyHM NOTOUM U MPUNOXKEHM AUCKOHTOBM MPOLEHTH,
M3MON3BaHN 3a OnpefessHe Ha HacToAWaTa CTOMHOCT, MHAMKaTopuTe 3a obesueHKa W TectoBeTe 3a
obesLeHKa;
. EdeKTn BbpPXYy AOrOBOPU C KAMEHTWU, BKAOYMTENHO Bb3AEWCTBMETO BbpPXY OYAKBaHUTE KPeAWUTHU
3aryébun no MC®O 9 u BbL3AEWCTBUETO BBPXY AOTOBOPM, KOMTO BK/IOYBAT 3HAUMTENIEH KOMMOHEHT Ha
¢nHaHcupaHe no MCHO 15;

o EdeKTM oT npomsAHa B OYaKBaHUTE KpeaMTHWU 3arybu oT PpUHAHCOBM WMHCTPymeHTM no MCPHO 9,
pPa3/IMYHU OT B3EMaHM1A MO AOrOBOPU C KINEHTH;
o EdeKTn BbpXxy NPpOBM3MM 33 AbATOCPOYHM AOXOAM HA NEPCOHANA U OLEHKMUTE HA MacUBUTE MO NJIAHOBE

¢ aednHmpaHn goxoam no MCC 19;
HapactBawmTe HMBA Ha MHONALMATA U NIUXBEHUTE MPOLEHTU MMAT NOTEeHUMana Aa NPUYUHAT 3HAYMTE/HA
HECUTYPHOCT MO OTHOLWIEHME OLUEHABAHETO KaKTO Ha KPATKOCPOUHM, TaKa U Ha AbATOCPOUYHM aKTUBM M NACUBM.

3aabprKalmnTe ce BUCOKM HUBA HA MHPNauma npe3 2022 r n B Ha4anoTto Ha 2023 r. goBeaoxa 40 TPycoBe B
CBeTOBHaTa GMHAHCOBA cMCTemMa. B pe3ynTtat oT BAMraHETO Ha OCHOBHUTE JIMXBEHM MPOLLEHTU OT HAKOW OT
KNOYOBUTE LLEHTPaANHM BaHKM B CBETa A0BeAe A0 KpU3a B IMKBUAHOCTTA HAa BaHKOBM U Apyrn pUHAHCOBU
WMHCTUTYLIMU, YUNTO NOPTHENIN C aKTUBU CbAbPrKaxa 3HaUNTENEeH AAN HA aKTUBU C PUKCUMPAHM NIUXBEHU HMBA.

LpyKecTBoTO TpeTnpa ropHute CbbuTUA KaTo HeEKopurnpaumn C'b6MTMF|, HaCTbNMnUAn cnea Kpaa Ha OTYETHUA
nepunoa. Kbm pgaTata Ha 0AO6pEHME 3a U3gaBaHe Ha HacToAWMNA q)MHaHCOB OTHET, KONNINYECTBEHUAT Ed)EKT oT
Te3n cbbUTUA He MmoXKe Aa 613p,e onpegeneH C pasymHa CTerneH Ha TOYHOCT OT CTpaHa Ha [py»KecTBoTO.
PbKOBOACTBOTO aHANM3UpPaA Bb3MOXKHUTE Ed)EKTM OT NPOMEHALWNTE CE MAKPO-MKOHOMUYECKU YCNIOBUA BBPXY
d)MHaHCOBOTO CbCTOAHNE U pe3yNnTaTnUTE OT ,D,EVIHOCTTa Ha [pyxecTBOTO.

He ca Hanuue APYrn 3Ha4Ynmun cbbutus cnepn Aatata Ha OTHETa 34 CbMHaHCOBOTO CbCTOAHNE, KOUTO Aa USUCKBAT
onoBectABaHE NN KOPEKUKA Ha (I)MHaHCOBMH OTYerT.

L py»KecTBoTo Mma UCTOPUA Ha Neyenmslla AENHOCT U cBoboaeH AocTbn A0 PuHaHcoBM pecypcu. ObuiaTa
HECUTYPHOCT NpU cerawHaTta He6naror|pm=|THa MKOHOMUYECKa CUTYyauuAa B YCNIOBUATaA Ha NaHOAemuA, We ce
npeoAosBa Ypes ONTMMU3NPaHE Ha onepaTUBHATa AEMHOCT U c/lefBaHe Ha CTpaTerus, CbCcpegoToueHa BbpXy
OCHOBHMTE KomneTeHuuMu Ha [pyrkectBoTo. OcBeH NpomsHa Ha bu3Hec mogena M npvemaHe Ha HOBa
cTpaTerus 3a pyHKLMOHMpPaHe B NPOMEHSALLA ce cpea, [pyKecTBoTo npeanpuema HamaAaBaHe Ha pasxoamTe
CU 1 NONNTUKA Ha No-6bp3a U edeKTUBHA adanTaumMa Kbm NPOMeEHALLATA ce cpeaa.

PbKoBOACTBOTO Ha [Ipy»KecTBOTO CUMTA, Ye ChLIOTO e AeMCTBALLO U Lie ocTaHe AeMCTBallo, HAMA NaaHoBe U
HamepeHUs 3a nNpeycTaHoBsABaHe Ha AelHocTTa. Mpe3 2022 r. He ce NpeABUMNKAa B3eMaHETO Ha peLleHus 3a
HamansBaHe Ha KanuTtana, 3a npeobpasysBaHe Uau NpekpaTasaHe Ha [lpy»KecTBoTo.

SILVIA Slea\;leKI:gfg?/:y KRAS'M'R Digitally signed by

WAYLOVA /st VLADIMIROV  oitioy

YORDANOVA 103704 0300 DIMITROV ?g;§6§923.03.31 10:53:57
Cucrasuren: Mpaiim busHec KoHcyntuur A UsnvaHuteneH gupekrop: Kpacumup Ammutpos

upes Usn. iupektop Cuneusa MopaaHosa

[ata Ha opgobpeHue: 31.03.2023 r.
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TOJAUILIEH JIOKJAJI 3A JEMHOCTTA

Ha
"BYJII'AP YEX UHBECT XOJIJIMHI" Al
3a 2022 roauna

lopumHuAT AOKTan 3a JeHHOCTTa NpEeACTaBs KOMEHTap W aHalu3 Ha (MHAHCOBUS OTYET M Apyra
ChIecTBEHa WHPOPMAIHs, OTHOCHO (PHHAHCOBOTO CHCTOSHHE M PE3yJTAaTHTE OT JEHHOCTTa Ha JPY>KEeCTBOTO,
MapUYHUTE TTOTOLH, COOCTBEHHMS KalKUTall U POMEHHTE B TAX, 3a€IHO C ONMCAHNE HA OCHOBHHUTE PHCKOBE, TIPEN
KOHTO € M3MpaBeHo. JJoknaasT chabpka nHpopManusTa mo wi. 39, an. 1 ot 3akoHa 3a CYETOBOACTBOTO M UII.
100m, an. 2 ot 3akoHa 3a myOIMYHOTO Tpemiarane Ha neHHu kamxka (3ITILK), kakto wn. 10, T. 1 ot Hapenba
Ne 2 na Komucwusira 3a ¢puHancoB Hamzop. [IpunoxeHa kaTo caMOCTOSTENIEH IOKYMEHT KbM HACTOSIIIHS TOKIIA]]
e jJexnapanusa 3a kopropatuBHO ympaieHue Ha "BYJICAP UEX MHBECT XOJIAWMHI™ AJl, cwrimacHo
pasnopenbute Ha wi. 100H, an. 8 ot 3IIILK.

Hacreommute npe3 2022 1. 06cTosITeNncTBa, KOUTO PHKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ OMXa MOTIH
Jla ObJaT OT 3HAYCHHE 3a MHBECTUTOPUTE IPU B3EMAHETO Ha PEIICHUE Ja MPUAOOUAIT, a IpoAaaaT WId Ja
NPOABIDKAT Ja MPUTEKABAT MyONWYHO MpeiaraHd [eHH! KHIDKa ca pa3skpuTH B npeasuaeHute ot 3IITLK
CPOKOBE M Ha4MH HAa WHBECTUTOPUTE, HA PETyJUpaHu Mazap Ha LEHHU KHIKa U Ha KoMucusra 3a ¢guHaHCOB
HazA30p.

“BYJICAP UEX MHBECT XOJIAVUHI™" A (npy>XeCTBOTO WM XOJJIUHIBT) € IMyOJUYHO aKI[MOHEPHO
IpyxkectBo mo cmucbia Ha wi. 110 or 3IIIHK. IIspBonavanHo JpyXEeCTBOTO € Y4YpPEACHO KaTo
nprBaTH3aLMOHEH (OHA 110 3aKOHA 3a IPUBATU3ALMOHHUTE (POHIOBE ¢ HauMeHoBaHue [ IpuBarTn3anuoneH GpoHx
Bynrap Yex WuBect AJl. JIpyXeCTBOTO HOCH CEramIHOTO CH HauMeHoBaHue oT 1998 roguna. CuutaHo oT
09.12.2022 r. cenanuileTo 1 aapeca Ha yIpaBJICHUE Ha IPY>KECTBOTO € NpoMeHeH oT rp. [Inosnus, yn. benrpazg
Ne 2, er. 2 Ha rp. [InoBaus, p-u CesepeH, yi. Komo ®@uuero Ne 7-A, er. 1.

HpyxectBoTo ¢ ¢ karmran 1 191 105,00 nepa, pasnpezencH B 1 191 105 oOMKHOBEHN OMMEHHH aKI[HH.
KanuraxbT Ha JIpyKECTBOTO € aKIMOHEPEH M C€ MPUTEkKaBa OT MHOXKECTBO (PM3UYECKH JIMIA M HIKOJIKO
opuaudecku auna. HavanHus kanurai, ¢ KOUTO € perucTpupano apyxectBoTo € 256 000 neBa, a yBEIHMUEHUETO
MPOU3THYA OT ABYKpPATHHUTE MPEPETUCTPALIMU B YBEINYEHNE U HAMAJICHHE J0 HACTOSIIMS My pa3Mmep, B T.4. OT
KallUTaJIU3UpaHe Ha MoJlaraly ce JTUBUICHTH.

NHOOPMAIMA IO YJI1.39 OT 3AKOHA 3A CHETOBOJACTBO

1. OcHOBHH NMOKa3aTeJH, XapaKTePU3UPAIH (UHAHCOBOTO CHCTOSTHUE HA APYKECTBOTO.

1.1 OGexTHBeH NMperJea, KOWTO MpeAcTABs BAPHO H YeCTHO Pa3BUTHETO M Pe3yJITaTUTE OT AeifHOCTTA Ha
NMpeanpUATHETO, KAKTO U HETOBOTO ChCTOSIHME, 32€JHO € ONMUCAHUE HA OCHOBHHUTE PHCKOBE, Mpe KOUTO
€ U3IpPaBeHo.

B xunson nesa

2022 1. 2021 r.
OBIIO AKTUBH 30 231 28 188
ObI1O COGCTBEH KAIINUTAJI 4 692 4 306
TEKYIIU TACHUBHU 8 272 2 331
HETEKYIIIM TACUBH 17 267 21551
OBIIIO COBCTBEH KAIIUTAJI U ITACUBHU 30 231 28 188
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OTYET 3A BCEOBXBATHHUSA JOXO/ xbMm 31.12.2022 1.

2022r 2021r
‘000 nB ‘000 B
[Tpuxoan OT TUXBU 902 920
Pasxofu 3a THXBH (1 001) (1 094)
Heran newanOu (3aryOu) oT ()MHAHCOBU aKTUBH U
MacHBM, OTYHMTAaHHM IO CIPaBEIMBA CTOHHOCT B 637 629
nevanbara u 3arybara
Ilevanbu u 3arybm oT ormeparuu, KOUTO C€ OTYHTAT i 248
HETHO
Pa3xo/u 3a BBHIIHH YCIyTH (237) (228)
Pasxoau 3a aMOpTH3AIIHS (8 5)
Pasxoau 3a mepcoHaia (84) (88)
Npyru pazxonn (102) (193)
Hpyru ®unancoru npuxomu / (pa3xoau), HETHO 2 (2)
Ileyanba/3aryda oT mNpoabJKABAIIM JEHHOCTH
Nnpeau pa3xoau 3a JaHbIUH 405 425
Paszxomm 3a nanbpim (19) (30)
Ileuyan6a 3a rogunaTa 386 395
Jloxox Ha aKIus 0.32 0.33
Jpyr BceoOXBaTeH 10X0/1, HETHO OT JAHbLH - -
00110 BCceoOXBATEH 10X0/T 386 395
OUHAHCOBU ITIOKA3SATEJIN
[31.12.2022 [31.12.2021
IMoka3zaTesin 32 MJIATEKOCIOCOOHOCT
BITOCPOYUEH JIBIT/ AKTUBH 0.57 0.76
001 1bAr/ AKTHBH 0.84 0.85
061 16ar/CoOCTBEH KaruTal 5.44 5.55
Jluebpupk (O6mo aktuBn/CoOcTBeH KanuTan) |6.44 6.55
Iloka3aTesM 32 TUKBUIHOCT
KoeduimeHT Ha 001112 TUKBUIHOCT 3.10 10.10
KoeduimeHT Ha He3a0aBHA JIMKBUIHOCT 2.27 7.63

1.2. Onncanue Ha OCHOBHUTE PUCKOBE, IIPeJ KOMTO APY:KeCTBOTO € M3NPaBeHO.
OCHOBHHTE PUCKOBE, IPEN KOUTO € U3IPABEHO APYKECTBOTO CE U3Pa3siBaT B PUCKOBETE IPU MHBECTUPAHETO

B IICHHU KHHWKA. TYK C€ BKIIFOYBAT:

. Ilazapen puck - Ipy KOWTO CTOMHOCTTA Ha JaieH (UHAHCOB MHCTPYMEHT ce Kojiebae B pe3ysTaT Ha
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IMPOMCHU B Ma3apHUTC HCHU, HC3AaBUCUMO JaJIM TC3U IIPOMCHU Ca TPUIYUHCHU OT (baKTOpI/I, XapaKTCpHU
34 OTACJTIHUTC ICHHU KHWKA HUJIN 3a TCXHUA U31aTCJ1, UJIHN OT (l)aKTOpI/I, OTHACAIIHN CE€ 10 BCUYKU IEHHU
KHIKa, ThpryBannm Ha mazapa. 3a "BYJI'AP UEX HWHBECT XOJIIMHI™ AJl cobmectByBa
IMOTCHUOUAIHUAT PUCK OT KoseOaHus B HCHUTC Ha aKIMUTE IO OTHOLICHUE HaA APYXKECTBATa, B KOUTO €
HMHBECTUpAJ.

KomroHeHTUTE Ha Ma3apHUsI PUCK ca:

v Jluxeen puck — pucKbT OT HaMaJlsIBaHE HAa CTOMHOCTTA HA MHBECTHUIHATA B JaJ€Ha [IEHHA
KHHTa TTOpaay H3MEHEHNE Ha HUBOTO HA TUXBEHUTE MPOIICHTH. [Ipy HATMIHETO Ha roisiMa
BOJIATHJIHOCT B JJUXBEHUTE PaBHUIIA MOTaT Ja ce MpenpreMaT MepKy 3a OrpaHYaBaHe Ha
BIMSIHAETO HA OYAKBAHOTO MOBHILIECHHE C U3MOJ3BAHETO HA METOIHU 3a XEJKUPAHE Ha
JIUXBEHUs pUCK. [lpyKeCTBOTO HE € CTpaHa 0 JJOTOBOP 32 OAHKOBH 3aCMH.

v’ Jluxeuden puck — JIMKBUIHUST PUCK TIPEJCTABIISIBA HEBH3MOXHOCTTA AKIIMOHEPHUTE 1a
NpOJaAaT CBOUTE aKIMH, ChOTBETHO Jia 3aKYIST APYTH (1a YBEIWYaT MHBECTHLIUATA CH),
nopajgy JWIicaTa Ha THPCEHE W Mpe[ylaraHe Ha ChOTBETHUTE akuuu. llpuumHa 3a
eBeHTyaneH aukBuaeH puck npu "BYJI'AP YEX MHBECT XOJIAMHI™ Al , moxe na
0bJle HEBB3MOXKHOCTTA JIa CE Ipoiaae ObP30 aKTHB Ha CTOMHOCT, OJIM3Ka JI0 CTIpaBeTuBaTa
MY CTOHHOCT WJIM J1a HE C€ MOy4aT CyMH I10 JOTOBOPH 3a OTILyCHATU KPEIHUTH.

V' Banymen puck — CbIIHOCTTa HAa TO3M PHCK CE CHCTOM BBB BB3MOJKHOCTTA 3a ps3Ka
00e31IeHKa Ha MECTHATa BalyTa, KaTo 10 TO3M HaYMH IPUXOAUTE HA CTONIAHCKUTE CYOEKTH
B CTpaHaTa Ja ObJaT MOBIUSHHU OT MPOMEHHUTE Ha BAIYTHUS KypC Ha JieBa CIPSIMO JPYTH
BanmytH. DukcupaHeTo Ha Kypca Ha Obnrapckus e (BGN) xbM eauHHaTa eBporeicka
Banyra (EUR) orpannyaBa koyicOaHMsTa B Kypca Ha JieBa CHOPSIMO OCHOBHUTE
4y)KJICCTPAaHHU BaJlyTH B PaMKHTE Ha KOJIeOaHUSITa MEKAY CHOTBETHHTE BAIYTH CIIPSIMO
€BpOTO.

v’ Ilenoeu puck — v3passiBa ce BbB Bb3MOKHOCTTA 32 TIOHIKEHUE Ha IIEHUTE HA aKIIMKUTE Ha
¢dongoBata 6opca. HamaneHnero Ha IEHWTE HA aKIHMUTE MOXE Ja ObAe pe3ynraTr OT
BJIOIIAaBaHE Ha (PMHAHCOBOTO CHCTOSTHUE Ha JlpykecTBOTO, c1abo ThpPCEeHE Ha aKIMUTE MPU
BHCOKO TpejiaratHe 3a mpojax0a, o010 MoHKaBaHe Ha HHTepeca KbM HHBECTHUIMH BHB
(UHAHCOBU MHCTPYMEHTH U JIPYTH.

Kpeoumen puck - KpeZIuTeH € PUCKBT, PU KOKUTO €Ha OT CTPaHUTE M0 (UHAHCOBUS MHCTPYMEHT HE
W3IBIHIBA CBOE 3aJIbJDKEHHE M MO TO3W HAYWMH NMpUYMHSABA (PMHAHCOBA 3aryba Ha JpyraTta cTpaHa.
W3znaranero Ha J[pykeCTBOTO Ha KPEAUTEH PUCK € OTPaHUYEHO JI0 pa3Mepa Ha OalaHcoBaTa CTOWHOCT
Ha (MHAHCOBHUTE aKTHBH, PU3HATH B Kpasi HA OTYETHHS TIEPHOJI.

Oobuwgu (cucmemamuyHu) puckoge
OO0ImuTe PUCKOBE MPOU3THYAT OT BH3MOXHHM MPOMEHH B ISJIOCTHATA MKOHOMHYECKAa CHCTEMa H TIO-
KOHKPETHO, ITPOMsIHA Ha YCJIOBHATA Ha ()MHAHCOBUTE Ma3apu. Te He Morar Ja ce AMBEPCUUIMpAT, Thid
KaTO Ha TAX Ca M3JI0KEHU BCUYKH CTOIMIAHCKH CyOEKTH B CTpaHara:

. Maxpoukonomuyeckusam puck — TOBa € pUCKBT OT MAKPOMKOHOMUYECKHU ChbTPECEHUS, KOUTO MOTraT
Jla ce OTpa3sAT Ha UKOHOMUYECKUAT PACTEXK, JOXOAUTE HA HACEIIEHUETO, TBPCEHETO U MPEAIaraHeTo
u np. IlposBreHneTo Ha TO3M PHICK 3aBUCH OT penuna (akTopH, KaTo PEeXHUM Ha YIIpaBJICHHE
MOJINTUYECKA CTPYKTypa W NPUHIMUIHN, MOHETapHa W (pUCKaTHA IOJUTHKA HAa MPaBUTEICTBOTO,
WHBECTUIMOHEH KIIUMAT B CTPpaHaTa, BIUSHUE HA MEKAYHAPOIHU CHOUTHS U Ap.

o Tonumuueckusm puck - ToBa ¢ PUCKDBT, IPOU3TUYAL] OT MOJUTHYCCKUTEC MPOILECU B CTpaHATA —
PUCK OT IIOJIMTHYECKA I[eCTa6I/IJII/I3aI_II/ISI, IIpOMEHHU B INPUHOUIWATE Ha YIpPaBJICHUC, B
3aKOHOJAaTCJICTBOTO U HNKOHOMMWYCCKATA IIOJIMTHKA. IonmuTnueckusT PUCK € B IIpdAKa 3aBUCUMOCT OT
BCPOATHOCTTA 3a IPOMCHU B H€6J'IaI‘0HpI/I$ITHa IMOCOKa Ha BOJCHATa OT IMPABUTCICTBOTO
ABJITOCPOYHA IIOJUTHUKA, B pE3YJITAT HAa KOECTO Bb3HHUKBA OIMACHOCT OT HCTaTHUBHU IIPOMCHU B Ou3HEC
knaumarta. [loeTuTe aHTa)KMMEHTH U M3UCKBAHHSTA BB BpBb3Ka C YWICHCTBOTO Ha CTpaHaTa HAU B EC
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W EBEHTYaJHOTO mNpucheAuHsBaHe KbM Eppomeiicku Bamyren Cwioz (EBC), mnpeamonarat
nonoOpsiBaHe Ha OM3HEC KIMMaTa B CTpaHaTa M yJieCHsABaHe Ha OM3Heca M MpeIIpHeMavyecTBOTO.
ToBa ca OCHOBHHMTE NPHUYMHU [1a HE CE€ OYAKBAT CBHTPECEHHs] M 3HAUYUTEIHH IPOMEHHU B
MpOBeXAaHaTa MOJIMTUKA B ObJele.

. Ungprayuonen puck — ToBa € pUCKBT OT MOKaYBaHE Ha OOIIOTO HUBO Ha I[EHUTE. bhiarapckure
MPaBUTEJICTBA Tpe3 MOCIEAHUTE TOMWHU Ce MPUABPKAT KbM CTpora (UCKajdHa IIOJWTHKA B
ycioBusita Ha Bamyten Oopx. TenmeHuuara e momoOHA MONHWTHKA /a CE 3alma3d B CIEIBAIUTE
TOJIMHU, OCOOCHO C OrJie]l Ha MOCTHUTaHe Ha LEIUTE 332 MPUCHEIUHSABAHETO Ha bhiarapus KbM
EBpo3onHara B MakcUMaHO KpaTku cpokoBe. CucTemMaTa Ha BayTeH OOPJ KOHTPOJIUPA MAPUIHOTO
npeasarade, HO BRHITHU (DakTOpH (HAIp. IMOBUIIABAHETO IleHaTa HA MEeTPOoJia U APYTH €HEePTUHHU
M3TOYHMIIN) OKa3BaT HATUCK B MOCOKA HA YBEJIMUYCHHUE HA IICHOBUTE HUBA. [IpuchenuHsIBaHETO HA
cTpaHaTa HU KbM EBpomeiickus ¢hl03 ChINO BH3ICHCTBA B MOCOKA MOCTEIICHHOTO U3PaBHIBAHE Ha
BBTPEIIHATE IIEHN C Te3W Ha OCTaHanuTe cTpaHu wieHku. CwriiacHo namam ot HCU, rogumaara
nHpmanus 3a gekemBpu 2022 r. cupsimo nekemBpu 2021 1. e 16.9%.1. dakTopute, KOUTO OKa3BaT
BIUSHHE BHPXY PBCTa Ha MH(MIAIMATA BEPOSTHO LI MPOIBIDKAT 1a UMAT HeTaTHBEH e(eKT | mpe3
octaHanute Mecer Ha 2023 T.

. Puck om ¢hopcmasicopuu obcmosmencmesa- Ilpumep 3a TakbB pUCK € O0SBEHATa OT CBETOBHATA
3ApaBHa opranuzamnus ,llanmemus® ot pasBunata ce B kpas Ha 2019 r. emumemus OT OCTBD
pecnupaTtopeH CHHAPOM, CBbp3aHa ¢ HoBus kopoHaBupyc COVID-19 (KoBua-19). OTKpuTHAT B
kpas Ha 2019 r. B Kuraif HOB BHpyc OBp30 ce MpeHece B MelHs CBAT, KaTo EBpoma € CHIIHO
3acerHara. Pemuma appkaBu TpefnpHexa IpacTUYHU MEPKM 3a OBJaJsSBaHE Ha 3apasara ¢
KOpOHaBHYyCa, BKIOUYUTEIHO U bearapus. Ilazapute B 151 CBAT THPIAT CPUBOBE, KAKBUTO HE €
nMaio ot ¢puHaHCOBHUA Kpax mpe3 2008 r. JIpyr puck e 3amouyHanata B kpas Ha geBpyapu 2022 T.
BOWHA B YKpaiiHa clie]] BbOPBHKEHO HAaXJIyBaHE Ha TEPUTOPHUATA U OT cTpaHa Ha Pycwusi, KakTo u
MOCJIEABAIUTE COLMAITHN 1 MKOHOMHUYECKU e(PEeKTH, KaKTO BbpXY bbirapusi, Taka u BbpXY CTpaHHTE
ot EC.

Wsmunanara 2022 r. e Oensi3aHa OT BOWHM, MKOHOMHYECKH, IMOIUTHYECKA M OOIIECTBEHU
npomenn. [IpogpmkaBamusaT KOHQIUKT B YKpaifHa, eHepruifHa Kpu3a, HECTUXBallaTa BHCOKA
vH(IAMs, HApacTBAIUTE Pa3XOAHW [0 3a€MHTE, NMPEIU3BHUKAHW OT 3aTSATaHEeTO Ha MapudyHaTa
nonutuka ot @enepannusar pesepB u ELIb, u ouakBaHMsATa 3a MPEACTOAILA PELIECUs], HATEKaxa
CEpPHO3HO BBPXY JOBEPHUETO HAa HMHBECTHTOPHUTE M TMOTpeOuTenurte. PazBurmero Ha rioOanHara
WKOHOMUKA ¥ (PMHAHCOBHTE Ta3apy OCTaBa TBbPE HECUTYPHO, KATO BH3MOKHU U3HEHA N B ITOCOKA
BJIOIIIABaHE HE ca M3KIo4YeHU. [IpoliechT Ha HOpMaIM3KUpPaHE HA JTUXBEHUTE paBHUIIA OUepTaBa Mo-
TPYJCH JOCTBHII 0 KPEAUTH U ChKpalllaBaHe KAaKTO Ha MHBECTHUIIMMTE, TaKa U HA TOTPEOJICHUETO.

Benpekn ToBa (ucKaNHHTE MEpKH, HATPYMAHUTE IIpe3 TMaHAEMHATa CIECTSIBAHUS W
YCTOMYUBHUST Ma3ap Ha TpyAa, MOraT J1a JONPHUHECAT 32 YACTUYHO CMEKYABAHE HA BH3ACHCTBHUETO
Ha WH(pIAIMUATA ¥ 10-BUCOKUTE JIMXBEHU MPOLICHTH.

1.3. ana/u3 Ha PUHAHCOBU M He(pMHAHCOBH OCHOBHH NOKA3aTeJIH 32 pe3yJITaTa oT 1edHOCTTa, MMAaIH
OTHOIIEHME KBM CTONAHCKATA [eiHOCT, BKJIIYNTEJHO HHGpoOpManus IO BBIPOCH, CBBP3aHH C
€KOJIOTHATA M CIYKHTEJINTE; PH U3rOTBSIHE HA aHAJM32a B IOKJIA/la 32 JeHHOCTTA MOraT /1a ce BKIIYAT
NMpenpaTku KbM CyMHTe HA Pa3X0oJHMTe, 0TYeTeHH B FOJHIIHHTE (PMHAHCOBH OTYETH, W JONbJIHHUTEITHH
00sicHeHNS BbB BPB3Ka € THAX;

PenrabunHocTTa (JOXOMHOCTTA) € CIIOCOOHOCTTA Ha JPYXKECTBOTO Jla HOCH MKOHOMHYECKa HM3rojia Ha
HETOBUTE COOCTBEHHIIM OT YMEJIOTO YNPAaBICHUE HA aKTUBUTE, HA COOCTBEHUS WM MPUBJICUEH KalWTal W Ha
JIPYTUTE MacuBh. Ts € Hali-BaKHHS TOKazareld 3a e(heKTMBHOCTTA Ha MPOBEXKIaHATa JEHHOCT - MOKYIKO-
npojax6a u ympasienue Ha jgsuioBe. Kem 31.12.2022r. ,,Bynrap Uex WuBect Xommuar" A/l mpurexaa
TeKyIu (UHAHCOBH aKTHBH B pa3Mep Ha 6 798 xwt. nB. Te3u akTHBH OCUTYpSIBAT B TOJIsIMa CTETICH TEKyIIlaTa
JTOXOJHOCT 3 I[UIOTO APYKECTBO, OBP30 JIMKBUIHY Ca U MOTaT Ja ObJaT OIEHSHU SICHO M TOYHO BHB BCEKHU
€JIMH MOMEHT.

,bynrap Uex MuBect Xomauar" AJl, KaTo APYKECTBO OT XOJIMHTOB THI € HACOYMIIO CBOSITA NEHHOCT
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IIPUOPUTETHO KbM MCHHUKMBHT Ha MNPEANPHUATUATA B KOUTO ydacCTBa. ‘lpe3 HWHBECTUIIMN B U3TpaXJIaHC Ha
XOJIIUHIOBATa CU CTPYKTypa IUIaHMpa Ja MHBECTUPA ABIATOCPOYHO B IJIOBE HA IBIIEPHU U ACOLMUPAHU
JIpy’KEeCTBa W/WIIM B KallUTAINTEe HAa IPUIOOUTHTE APY>KECTBA U Ja ce (UHAHCHPA JEHHOCTTa UM.

ITpe3 2020 r. ,,bynrap Yex MuBect Xonauur" AJl mpuaobuBa 50 nsna mpexacrasisiBamu 100% ot
kanutaia Ha ,,KbM*“ EOO/] ¢ EUK 103775584 3a cymata ot 3 500 xu. nB.

Kbm 31.12.2021 r. e npukiroyeHa npoueaypa no yBeanyeHue Ha kanuraia Ha ,,KbM* EOO/I, 3anounana
npe3 2020 r., B pe3yaTaT Ha KOoeTo akuuoHepHus kanutan Ha ,,KbM*“ EOO/] e yBenuuen Ha 1 505 xwun. ns.
4pe3 u3aBane Ha gqombiaHuTeHA 15 000 ns1a ¢ emucuonHa croiiHoct 100 aB./asu1. KbM kpast Ha IpeAXOTHUS
nepuon ,.bynrap Uex Musect Xomnunur® AJl mpomaBa unBectunusta cu B ,,KbM“ EOO/, kosTo cnen
¢uHanM3upane Ha OW3HECKOMOMHALMATA 1O yBEIMYCHHE HAa KamuTaja Ha JIBIICPHOTO APYKECTBO €
npugobuna ctoiHocT oT 5 000 xui. nB.

[Ipe3 woemepu 2021 r. ,bynrap Uex MuBect Xommuur* AJ] mpumoousa 1 552 200 Op. oOMKHOBEHHU,
Oc3HanmuHM aknuu, npejacrabisBamuy 100 % ot xanurana Ha MHBecTHIIMOHEH mocpenHuk ,,tOr Mapket*
EAJl, xakto u npumobusa 250 000 Op. oOukHOBeHM, Oe3HAIW4HM akiuu, npexactaeiassamu 100 % ot
KaluTajga Ha YTpaBisBallo JpyxkecTBo ,,JOr Mapker ®onn MenumxkMbHT EAJL.

IIpe3 ampun 2022 1. ,bynrap Yex WaBect Xommmar® AJl mpumobmBa 12 000 ©Op. /[lsamose,
npenctasnsBamy 100% ot kanuTana Ha ,,Bummoc* EOO/] ¢ nen nocnenparia npenpoaaxo6a. Ilpes nexemspu
2022 r. ,,bynrap Yex MuBect Xomauar® AJl mpongaBa BCHYKHU mpuTexaBanu ot Hero 12 000 Op. msiose,
npexacrasisBamy 100 % ot karurana Ha ,,Bumuroc EOO/I.

Kbm 31.12.2022r. ,,bynrap Uex MuBect Xonauur* AJl e ApyKecTBO — Malika Ha 2 TbUIEPHU APYKECTBA,
a umenHo: ,,JOI' MAPKET* A/l u ,,JOI' MAPKET ®OHJI MEHUJDKMBHT* EAJI

Heitnoctra Ha ,,bynrap Yex MuBect Xonaunr" A/l HsIMa OTHOLIEHUE KbM EKOJOLHUSTA U HE OKa3Ba
HETaTUBHO BIIMSHUE 110 OTHOILIEHHE ONIa3BaHETO HA OKOJIHATA Cpefa.

1.4. BcHYKH BaKHU CHOUTHSA, KOUTO €2 HACTHIIMIIN CJIe/l 1aTaTa, KbM KOSITO € ChCTABEH FOAMITHUAT
¢unancoB oTueT;

He ce macThImIM BaKHU CHLOUTHS B HeﬁHOCTTa Ha APYKECTBOTO CJICA rOAUITHOTO NPUKITIOYBAHE, KOUTO
Jla OKaXXaT BJIMAHUEC BbPXY HETOBATA I[eﬁHOCT, PECIEKTUBHO BHPXY ILICHATA HA aKIIUUTE.

B usnbinenne Ha nznckBaneTo 1o ui. 10, 7.4 or HAPEJIBA Ne 2 ot 09.11.2021 r. 3a mepBOHaYaIHO

Y TIOCIIEABAIIO Pa3KpUBaHE Ha MHQPOPMAIUs IIpH ITyOJWYHO TpeJjiaraHne Ha IIeHHW KHIKA U JOIyCKaHe Ha
[EHHH KHUKA JI0 THPTOBUS Ha PETYJIMPaH Ma3ap, BCHUKH BAXKHU CHOUTHS U IsU1aTa HeoOXoauMa HHQopMaIus
(6bwro TO BBTpENIHA WM PETyIHpaHa), KOATO CHIBTCTBA jeiHoctta Ha ,.BYJITAP UEX MHBECT
XOJIAUHI™ A, cuurano ot 16.06.2022r. "BYJI'AP YUEX MHBECT XOJIIUHI™" AJl pa3kpuBa KbM
OO6111eCTBEHOCTTA 4ype3 eJICKTpOHHATA Meus HudocTox, Ha azapec:
https://www.infostock.bg/infostock/control/issueannouncements/BCH.

Kakto u Ha koprioparuBHara crpaHuna Ha JIpykecTBOTO B paszen ,,lHBecTUTOpW™ Ha CIEIHHS aJpec:
http://www.bcihsm.com/.

J0 16.06.2022r., JIpy)ecTBOTO OITOBECTSBAIIE HEOOX0JMMaTa HH(POPMAIHsI Ha CIICUATTM3UPAHHS CAWT 3a
¢unancosa nadopmarms Investor.bg Ha cnemHUT agpec

https://www.investor.bg/bulletin/index/1/51/0/0/0/1/.

15. BEPOSATHOTO 6'bl]eIHO PAa3BUTHE HA IPECANPUATHETO,

,»bynmrap Uex WuBect Xommuur" AJl mie ce mpuabpka KbM pa3yMHa M aJileKBaTHa WHBECTHIIMOHHA
MOJINTHKA C LIEJI OCUTYPSIBAHE HA:

- TEeMII Ha PACTeX Ha IIOJIOKHUTEIHUTE (DUHAHCOBM pe3ynTaTd OT JeifHocTTa Ha JIpyXecTBOTO,
KONTO € choOpa3eH C pealHnTe WKOHOMHYECKH YCJOBHSI B CTpaHaTa M € B CHOTBETCTBUE C HHTEPECHUTE
HAa UHBECTUTOPUTE;

- IPO3PAavYHOCT B YIPABIECHUETO HA JlpyKeCTBOTO;
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- 3alllUTa Ha aKIITMOHCPHUTC IIpaBa U paBHOIIOCTABCHO TPCTUPAHC Ha BCCKU aKITUOHCD

1.6. neiicTBUATA B 00J1aCTTA HA HAYYHOM3CJI€0BATEICKATA U Pa3BOifHATA JIeliHOCT;

KoM 31.12.2022r. JIpy»ecTBOTO HE OCHIIECTBSABA JICHCTBUS B 00JacTTa HA HAyYHOU3CIIEAOBATEICKATa U
pas3BoiiHaTa JEeHHOCT.

1.7. nudopmanusa 3a npugoduBane Ha COOCTBEHH AKIMU, M3MCKBaHA Mo peaa Ha 4wi. 187m or
THpProBcKus 3aK0H;

Hsama takusa o0cTOSITENICTBA.

1.8. HaTM4YMETO HA KJIOHOBE HA MPeANPUATHETO;

,»bynrap Uex MuBect Xonauur" A/l HIMa perucTpupaHu KJIOHOBE.

1.9. m3noa3BaHUTE OT NPEINPUATHETO (UHAHCOBH WHCTPYMEHTH, a KOraTo € ChIIEeCTBEHO 3a
OlleHsSIBaHE HA AKTHBHUTE, NACUBHTE, PUHAHCOBOTO ChCTOSIHNE M (PMHAHCOBUS Pe3yJITAT, Ce ONOBECTABAT
u:

a) HeJIUTe W MOJUTHKATA HA MPEANPHUATHETO 10 YNpPaB/ieHHe HA (PMHAHCOBHUS PUCK, BKIIOYUTEITHO
NMOJIMTHKATA MYy Ha Xe[)KMpPaHe HAa BCEKH OCHOBEH THI XeIKMPaHa TNO3ULHUS, 32 KOSITO ce Mpujara
OTYHMTAHE HA Xe)KHPAHETO;

0) eKCMO3HIMATA HA MPEANPHATHETO M0 OTHOIIEHHE HA IeHOBHS, KPEeIUTHUS M JUKBHIHUS PHCK H
pHCKa HA MAPUYHUS MOTOK.

,bynrap Uex UuBect Xonauur" A/l HAMa OTBOPEHHU XK NO3ULUHU, & EKCIIO3ULUATA HA TPEANPUITUETO
M0 OTHOIICHWE Ha KPEAWTHHUS M JMKBUIHUS PUCK M PHUCKAa Ha MAPUYHUA MOTOK € JajeHa B Todka 1.2. ot
HACTOSIINS JTOKJIAJ - OTIMCAaHNE HA OCHOBHUTE PUCKOBE, MPEJ] KOUTO APYKECTBOTO € M3MPABEHO.

AHAJIN3 U PABSICHEHUE HA UHOOPMAIIUATA 110 INPUJIOXKEHHUE 2 KbM 4YI.10, T.1 or
HAPEJBA Ne 2 ya K®H ot 09.11.2021 r. 3a npocneKTUTE NPU NYOJIHYHO NMpeLIarane M J0NycKaHe 10
THLProBHUA HA PEryJMPAH Na3ap HA NEeHHU KHUKA U 32 PA3KPHBaHEeTO Ha HH(popMalus

1. UH®OPMAIMUA, JAJEHA B CTOMHOCTHO M KOJMYECTBEHO W3PAKEHWUE,
OTHOCHO OCHOBHHUTE KATETOPUHU CTOKH, IHNPOAYKTHU W/MNJIN TNPEJOCTABEHMH
YCJIYI'M C HIOCOYBAHE HA TEXHUS A51J1 B IPUXOJAUTE OT INTPOJA’KBU HA EMUTEHTA,
CBOTBETHO JIMLETO 110 § 11 OT AOII'BJIHUTEJIHUTE PA3IIOPE/IBU HA 3IHIILK, KATO
010 1 MTPOMEHUTE HACTBIINJIN ITPE3 OTYETHATA ®UHAHCOBA I'OIMHA.

OcHoBHara feifHocT Ha J[py»XecTBOTO € B ChIVlacHe ¢ 0OsBeHaTa: CBhp3aHa ¢ MpuAoOuBaHe, YIIpaBJeHuUE,
OIIEHKa W Tponak0a Ha ydacTHsi B OBJTApCKH M UyKJECTpaHHH IpykecTBa; llpmaoOuBane, ynpaBieHue H
nponax6a Ha obOmuranum; [IpupoOuBaHe, olleHKa M TpoJax0a Ha MATCHTH, OTCTHIIBAHE HA JIMIICH3HM 3a
W3IIOJI3BAHE HA TAaTEHTH Ha JIPYXKECTBAa, B KOWTO XOJIIUHTOBOTO JAPYKECTBO ydacTBa; (PuMHaHCHpaHE Ha
JIPY’KECTBA, B KOUTO XOJIAUHIOBOTO JPYKECTBO YYacTBa, UHBECTUPAHE U MHBECTULUMOHHO KpPEIWUTUPAHE;
MapkeTusr, 60pcoBH ONepaLui, HHXEHEPUHT, COOCTBEHA ThPIOBCKA ICHHOCT U IPYTU THPrOBCKU CHIEIIKH.

2. AHO®OPMAILMS OTHOCHO IIPUXOJIUTE, PA3SINPEJAEJEHH IIO OTAEJHHUTE
KATEI'OPUU JEMHOCTHU, BBTPEIIHU U BBbHIIIHU ITA3APU, KAKTO U HHOOPMALIUA 3A
N3TOYHHUILMUTE 3A CHABIAABAHE C MATEPUAJIM, HEOBXO/JUMMU 3A ITPOU3BOACTBOTO

64



»bynaap Yex UHeecm XonduHa“ Al

FroouweH uHlueudyaneH puHaHcoe omyem Kom 31.12.2022 2.
HA CTOKH WJIHU TNPEJOCTABSIHETO HA YCJYIM C OTPA3SIBAHE CTENEHTA HA
3ABUCUMOCT 11O OTHOIIEHME HA BCEKM OTIEJEH TIPOJIJABAY HJIA
KYIIYBAYWIIOTPEBUTEJL, KATO B CJIYYAM, YE OTHOCHUTEJIHMSI JIsIJ1 HA HAKOM OT TSIX
HAJIXBBPJISI 10 HA CTO OT PA3XOJUTE WJIA NPUXOJUTE OT IPOJAXKBHU, CE
MPEJOCTABSI MTH®OPMAIIAA 3A BCSIKO JIMIE IOOT/IEJIHO, 3A HEI'OBHSI JisII B
MMPOJAKBUATE WA MMOKYIKUTE Y BPB3KUTE MY C EMUTEHTA, CbOTBETHO JIMLIETO
MO § 1)1 OT JOIbJIHUTEJIHUTE PA3IOPEJBH HA 3IIIIIK.

Ilpuxoou om oeiinocmma (8 xuJ. J1e.)

2022 2021
Heren pesynrar ot omepauun ¢ (UHAHCOBU 637 629
MHCTPYMEHTH
[Ipuxoau OT JIUXBU 902 920

Kato apyxecTBo OT XOJNIUHTOB THI ((PMHAHCOB XOJIAMHT) OCHOBHUS MPOJYKT, KOHTO mpenaiara "bynrap
Yex MuBect Xomauar" AJl e npunoOuBane, ynpasieHHE U Ipoaax0a Ha y4acTHs B OBJITapCKH U UyKASCTPAaHHN
IpyxecTBa. B TO3u cMuch1 B ordera 3a (YUHAHCOBOTO CHCTOSHHUE OCHOBHO MSCTO HaMHUpaT (prHAHCOBHUTE
MPUXOAH.

JpyxecTBOTO omepupa H3IUI0 Ha OBIArapckus masap. JpykecTBOTO He H3BBpIIBA IPOU3BOJCTBEHA
JICHHOCT ¥ HAMa U3TOYHUIIM 332 CHAO/IIBaHE C MATEPUAIH U YCIYTH.

3.  HH®OPMAIMA 3A CKVIIIOYEHU CBIIECTBEHU CAEJIKH.

[Ipe3 2020 r. apyxectBoro npunodusa 100% ot kanurana va ,,KBM*“ EOO/I. Ilpe3 2021 r. ,,Bynrap
Uex NuBect Xonguur AJl yBenuuaBa KamurTajga Ha IbUIEPHOTO cHU JpyxkecTtBo ,,KBM“ EOO/, upes
u3naBane Ha 15 000 HoBu nsana. IIpe3 nekemBpu 2021 r. ca npogaaeHu BCUYKU NPUTEKaBaHU OT ,,.bynrap
Yex UuBect Xonauar* AJl gsmoBere oT kanuTana Ha ,,KbM“ EOO/I.

IIpes noemBpu 2021 r. ,bynarap Yex MuBect Xonnuur® A/l npunobusa 100 % oT kamurana Ha
WHBECTHLIHOHEH mNocpeaHuk ,tOr Mapker” EAJl, kakto m 100 % oT kanurasa Ha yNpapiIsABallOTO
npyxectBo ,,JOr Mapker ®ong MenupxmbsHT EAL.

[Ipe3 ampun 2022 r. ,bymrap Yex HWuBect Xommumar* AJ] mpumobusa 12 000 Op. sose,
npexacrasnsBam 100% ot kanmrana Ha ,,Bummoc EOOJ] ¢ men mocnensama mpenpomaxkoda. Ilpes
nexkemBpu 2022 r. . bynrap Uex UuBect Xonauar™ A/l npoaaBa Bcuuku npurexaBanu ot Hero 12 000 6p.
nanoBe, npeactasisasaiiu 100 % ot kanutana Ha ,,Bummoc EOO/.

4. HUHOOPMALHUSA OTHOCHO CAEJKUTE, CKIIOYEHU MEXAY EMMHUTEHTA,
CBOTBETHO JIMIETO 1O § 14 OT JAOHNBJHUTEJHUTE PA3IIOPEJABU HA 3MIIIIK, U
CBBP3AHU JIMLA, IIPE3 OTYETHHUsA NEPUOJ, NPEJJIOXKEHUA 3A CKIIIOYBAHE HA
TAKHBA CJEJKH, KAKTO U CJIEJKH, KOUTO CA W3BBbH OBUYAMHATA MY JTEMHOCT
NN CBHIECTBEHO CE OTKJIIOHSABAT OT IAZAPHUTE YCJIOBUAA, IO KOHUTO
EMUTEHTBHBT, CbOTBETHO JIMHETO IO § 11 OT AOINBJHUTEJHUTE PA3IIOPEJBU HA
3NIOK WJIM HEI'OBO ABHWEPHO JPYXECTBO, E CTPAHA C IIOCOYBAHE HA
CTOMHOCTTA HA CIEJKHUTE, XAPAKTEPA HA CBBP3AHOCTTA M BCSKA
HH®OPMAIIMS, HEOBXOJIMMA 3A OI[EHKA HA BB3JIEMCTBUETO BbPXY
OUHAHCOBOTO CBCTOAHUE HA EMMUTEHTA, CBOTBETHO JIMHETO IIO § 14 OT
JAOIIBJIHUTEJIHUTE PA3IIOPEJIBU HA 3IIIIIK.

Cebp3anun nuua 3a "bynrap Uex MuBect Xomaunr" A/l ca ,,Ctuxc 2000 EOO/J (mo 22.04.2021 r.), u
IblepHoTO ApyxectBo ,,KBM®“ EOO/] no natara Ha nponaxOara my npe3 aekemspu 2021 r., UIT ,}Or
Mapxket™ EAJl, Y/ “FOr Mapketr ®oung MeammkMbaT EAJl, KakTO IBIIEpHO IPYyKECTBO ,,Burnmoc™
EOO/I (mo nexemspu 2022 1.).

Cebp3anu nuia ca u wieHoBete Ha CpBeTa Ha JlmpekTopuTe Ha APYKECTBOTO.

C)_ICJ'IKI/ITC CbC CBBbP3aHUTC JIKIlia Ca OIIOBECTCHU B Ta6J'II/ILIaTa o - J0J1y:

65



»bynaap Yex UHeecm XonduHa“ Al
FroouweH uHlueudyaneH puHaHcoe omyem Kom 31.12.2022 2.

31.12.2022r. | 31.12.2021 .
\Bzemanusn
ClesiIKu ¢ IbIIEPHU NPeINPHSATHS
IBHOCKA 32 yBeNMYCHHE HA KAITATAJ 757
[YBennueHne Ha KanuTaia Ha JBIIEPHO APYIKECTBO (1500)
Jlanenu 3aemu 6 2 360
Bb3CcTaHOBEHH 3aeMH (597)
[Mpuxoan OT JUBUACHTH 238 -
[MosydeHn TUBUICHTH (238) -

,bynrap Yex NuBect Xomauar® AJl He € CKIIFOYBAIO CHIIECTBEHH/3HAYUTEIHNA AOTOBOPH, PA3IUIHHA OT
JIOTOBOPUTE, CKIIFOYCHH 110 TIOBOJ OOMUaitHaTa My JCHHOCT.

5. HHO®OPMAIUA 3A CbBUTUA U INIOKA3SATEJIN C HEOBUYAEH 3A EMUTEHTA,
CBOTBETHO JIMHOETO INIO § 11 OT AOHNBJHUMTEJHUTE PA3IIOPEJABU HA 3IIIIK,
XAPAKTEP, HMMAIIMA CBHIIECTBEHO BJHMIHUE BbPXY JEMHOCTTA MY, H
PEAJIMBUPAHUTE OT HEI'O IIPUXOJIU U M3BBPUIEHU PA3XO/JHW; OLHEHKA HA
BJIMAHUETO UM BBPXY PE3YJITATUTE IIPE3 TEKYIIATA I'OJUHA.

IIpe3 2022 r. HaMa cHOUTHSI U TIOKa3aTesIn ¢ HeoOnYaeH 3a J[pyKecTBOTO XapakTep.

6. HWHO®OPMAIUSA 3A CAEJKH, BOAEHN U3BBHBAJTAHCOBO - XAPAKTEP U BU3HEC
IEJ, MMOCOYBAHE HA ®WHAHCOBOTO BB3JAEVMCTBUE HA CJIEJKUTE BBbPXY
JEMHOCTTA, AKO PUCKBHT HU MOJIBUTE OT TE3U CAEJKH CA CBHIIECTBEHHM 3A
EMUTEHTA, CBOTBETHO JIMOETO 110 § 11 OT JOITBJHUTEJIHHUTE PA3IIOPEABA HA
3HITIK, U AKO PASKPUBAHETO HA TA3U UHOOPMAIUA E CBILECTBEHO 3A OLIEHKATA
HA ®UHAHCOBOTO CBCTOSSHUE HA EMUTEHTA, CBOTBETHO JIMIETO IIO § 1] OT
JAOIIBJIHUTEJIHUTE PA3ITIOPEJABU HA 3IITILK.

[Ipe3 2022 r. HAMa CACIKHU, BOACHH 136 HOAIAHCOBO.

7.  HHO®OPMAIMSA 3A JAAJIOBU YUHACTHUS HA EMUTEHTA, CbOTBETHO JIMLETO 110
§ 11 OT JOITBJIHUTEJIHUTE PA3IIOPEJIBU HA 3IIIIIK, 3A OCHOBHUTE MY UHBECTUIINN
B CTPAHATA U B YYXBHUHA (B IIEHHM KHUXA, ®UHAHCOBHU HMHCTPYMEHTHN,
HEMATEPUAJIHU AKTUBU U HEJIBUWXUMHU HNUMOTHU), KAKTO U MHBECTULIUUTE B
JSAJIOBU HEHHUM KHUKA U3BBH HEI'OBATA I'PYIIA HNPEAIIPUATUSA 10 CMUCDBHJIA HA
3AKOHA 3A CHETOBOACTBOTO U U3TOYHUIIMUTE/HAYUHUTE HA ®UHAHCUPAHE.

[MoapobHa nHpOpMAaIKst OTHOCHO HHBECTUIIMHTE Ha JIpy»KecTBOTO B cTpaHarta ce chabpxka B T.1. ,,OCHOBHH
MIOKAa3aTeNH, XapakTepu3upaiin GHUHAHCOBOTO ChCTOSIHME HA J[pykecTBOTO™.

IIpe3 2022r. roguHa M3TOYHUIN HAa (MHAHCHpAHE 32 OCHOBHHWTE WHBECTHUIMH Ha ,bynrap Uex MuBecT
Xonauar® AJl ca riaBHO CpeACTBa OT CKIIOYBAHM CIACIKHA ¢ (PUHAHCOBU MHCTPYMEHTH, B T.Y. U PEIIO CIICIIKH.

8. HH®OPMAIMUA OTHOCHO CKJIKOYEHUTE OT EMUTEHTA, CbOTBETHO JIMLIETO
Ho § 14 OT AOHBJHUTEJHUTE PA3IOPEJIBU HA 3MIIIIK, OT HEI'OBO JABIIEPHO
APYXKXECTBO, B KAYHECTBOTO UM HA 3AEMOIIOJYYATEJIU, JOI'OBOPU 3A 3AEM C
MMOCOYBAHE HA YCJIOBUSITA TIO TAX, BKIIOUATEJIHO HA KPAMHUTE CPOKOBE 3A
MNBIVIAINAHE, KAKTO U UH®OPMALUSA 3A IPEJOCTABEHU 'APAHIIMU U IIOEMAHE HA
SAABJIKEHUS.

IIpe3 oTdeTHUS MEPHO] APY’KECTBOTO € CTPaHa IO JOTOBOPH 32 PEIO CIACIKH, B PE3yJITaT Ha KOUTO ca
BB3HUKHAIH 331bJDKEHUS B pasmep Ha 3 366 xwit. 8. (2 304 nB. kM 31.12.2021.).

,.bynrap Uex Masect Xomauar® AJl € CKIIFOUMIIO OOJIMTAITMOHEH 3a€M, TP CIICTHUTE YCIOBUS:

Ha 27.12.2019 r. npy>kecTBOTO eMHUTHpa U I1acupa emucust ooaurauuu ¢ kog BG21_00025191. Pazmepst
Ha emucusiTa € 11 000 xun. EBpo. Emutupanu ca 11 000 6p. obnuranuy — 0OMKHOBEHH, TOMMEHHH, O€3HAIMYIHH,
JMXBOHOCHH, CBOOOAHO NPEXBBHPISEMH, HEKOHBEpPTUpyeMH U obesnedeHH. KpaeH cpok Ha magexa —
27.12.2027r. IpykecTBOTO UMa CKJIIOYEHA 3aCTPaxoBKa ,,O0NUrallmOHHN €MUCHH " BbB BPB3Ka C EMUTHPAHUS
00JUTAITMOHEH 3aeM, KaTo MMoJIuIaTa ¢ u3nazaeHa ot ,,3A 1 Apmeen™ AJl, a mokputneTo Bh3au3a Ha 13 608 xw.
€Bpo.
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KoM 31.12.2022r. TekymuTe THProBcku u ApYyru 3axbibkeHus Ha "Bymrap Uex Musect Xomauur" AJl
BKJIIOYBAT:

Texkyuiu nacuBu 2022 2021
TBProBCcKH U IPYTHU 33ABIKCHHUS 580 9
Texynm GUHAHCOBU TTACUBH 1O OOJIHTAIIMOHHU EMUCHU 4313 10
3abIKEHNs] KbM CBBP3aHM JIMLIA 11 3
Jpyru Texymy GUHAHCOBY MACHBU 3 366 2 304
Tekymy nmacuBy, CBEP3aHH C JaHBIN - 1
3aabIKeHUS] KbM IIEPCOHAT 2 4
Texkyuiu nacusBu 8272 2331

9. HH®OPMAIUA 3A OTIITYCHATUTE OT EMUTEHT, CbOTBETHO OT JIMLIE 110 § 11
OT JAOHNBJHUTEJHUTE PA3INOPEABMA HA 3IINIOK, WJIX OT TEXHU ABLHIEPHU
JAPYXECTBA 3AEMMU, IPEJOCTABSHE HA TAPAHIIUU NJIN IOEMAHE HA 3AIBJIZKEHUA
ObINO KbBM EJHO JIMIE NJIM HEI'OBO ABINEPHO APYKECTBO, BKIIIOUUTEJIHO U HA
CBBP3AHU JIMHA C IIOCOYBAHE HA UMEHA WJIN HAUMEHOBAHUE N EUMK HA JIMHETO,
XAPAKTEPA HA BBAUMOOTHOIEHUATA MEXKAY EMUTEHTA, CbOTBETHO JIMLETO 110
§ 11 OT AOIIBJHUTEJHUTE PA3IIOPEJIBHN HA 3IIIINK, WIN TEXHUTE ABIIEPHH
APYXECTBA U JIMIIETO 3AEMOIIOJIYYATEJL, PASMEP HA HEM3IIVIATEHATA I'/TABHUIIA,
JIMXBEH IIPOLEHT, JATA HA CKIIIIOUBAHE HA JOI'OBOPA, KPAEH CPOK HA
IHOT'ACSABAHE, PASMEP HA IIOETO 3AABJIKEHUE, CIIENUPUYHHA YCJIOBUS, PA3JINMYHHU
OT HIOCOYEHMUTE B TA3H PA3IIOPEJBA, KAKTO U LEJITA 3A KOATO CA OTITYCHATH, B
CJIYUAM YE CA CKJIOUYEHHU KATO IIEJEBU.

I1pe3 otuetHus nepuox pykecTBOTO HsIMa IPEIOCTAaBEHU 3a€MHU, OCBEH OIMCAHUTE B TOUKA 4 OT 10KJIaAa
3a€MH KbM JBIIEPHUTE U CBBP3aHU KOMIIAHHU.

KoM 31 gexemBpu 2022 1. TEKyIuTe THPTOBCKU U ApYyTH B3eManus Ha "bynrap Uex UuBect Xomauar" A/l
BKJIFOYBAT:

Tekymu akTUBH (XHJI. JIB.) 2022 2021
OuHAHCOBY aKTUBH 6798 5658
TBproecku u APyru B3eMaHUS 11527 15371
TBproBeku 1 APYTH B3eMaHUs OT CBbP3aHH JIUIA 12 12
[Napu u napu4HU eKBUBAJICHTH 9 81

10. HH®OPMAILIUA 3A U3IIOJ3BAHETO HA CPEACTBATA OT U3BBPUIEHA HOBA
EMHUCHUA HEHHU KHUXKA TIPE3 OTYETHUSA HEPUO/.
IIpe3 pasrmexmanus otTdaereH repuo, "bynrap Uex MaBect Xomauar" A/l He € eMUTHPAIO HOBY IICHHH

KHHXKa.

11. AHAJIM3 HA CBHBOTHOHWEHMETO MEXAY INOCTUI'HATUTE ®UHAHCOBHU
PE3VYJITATH, OTPABEHU BbB ®PUHAHCOBUSA OTYUHET 3A ®UHAHCOBATA I'OAUHA, U 110-
PAHO IIYBJIMKYBAHMU ITPOI'HO3U 3A TE3U PE3YJITATH.

I[I)Y)KCCTBOTO HE € HY6J'II/IKYBaJ'IO IMPOTrHO3HU 3a (1)I/IHaHCOBI/I pe3yiaTaTtu OT ,E[eﬁHOCTTa CH.

122 AHAJIM3 U OINEHKA HA IIOJIUTUKATA OTHOCHO YIPABJIEHHUETO HA
OUHAHCOBUTE PECYPCH C ITIOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJIY’KBAHE HA
SAABJIZKEHUSATA, EBEHTYAJIHUTE 3AIIVIAXU W MEPKH, KOUTO EMUTEHTBT,
CBOTBETHO JIMIETO IIO § 1 OT JOINBJHUTEJHUTE PA3IIOPEJIBU HA 3MHIIIK, E
HNPEJIIPUEJI WJIN ITPEACTOU JA NTPEJAIIPUEME C OI'JIEJ OTCTPAHSABAHETO UM.

,»bynmrap UYex HWuasect Xomaunr* AJl reHepupa [0OCTaTbYHO TMAPUYHM TMOTOIM, YIPABJISIBAHU
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npo(eCHOHATHO, 3a Ja MOXE Jla OKPHUEe BCHYKH CBOU 3aBJDKCHUS, KAaTO MOIbPIKA TONOKUTEICH OalaHC
MEXY BXOJSIIUS U U3XOMSI] MAPUUCH MOTOK, BKITFOUUTEIHO HAJIMYHU MApUYHU cpezcTBa. [lokazarenute 3a
JTUBBPHUIDK ¥ JIMKBUIHOCT Ha J[py»KeCTBOTO TOKa3BaT No0Opa TeHIEHIMs Ha pa3BuThe. [o1bpKaiikul JTUKBUHA
AKTUBH, EMHTEHTHT CH TapaHTHUPa PEJOBHOTO 00CITy>KBaHE HA OOMUTAI[MOHHUS 3aCM.

IIpe3 2022 r. romuHa WHBeCTHIUHUTE Ha J[pykecTBOTO ce (DMHAHCHUPAT OCHOBHO UpE3 H3IOJI3BaHE Ha
KOMOWHHMpaHa cXeMa OT COOCTBEHM CpeJCcTBa OT OMNepaTHBHA JICHWHOCT, OT ()MHAHCOBHTE pPE3YJITATH Ha
JIPY’KECTBaTa, B KOUTO TOW MHBECTHUPA ¥ IICHUTE Ha (PMHAHCOBU MHCTPYMEHTH, CHIIO TaKa M OT EMUTHPaHATA
nipe3 2019r. emucust oOIUTaNNH.

B Tabmumure ca mpejcTaBeHU NAaHHW 3a HETHaTa CTOWHOCT Ha akTUBUTE KbM 31.12.2022r., kakTo H 3a
KanuTaloBaTa CTpyKTypa Ha JpyKecTBOTO.

XuJ1. JB.

AKTHBH IlacuBu

1. Texymu aKTUBU 25 671]1. Texyum nacuBu 8 272
2. Hetexyum akTuBH 4 5602. IbArocpodHU KPeIUTH 17 267
00110 aKTHUBH: 30 231|000 nacuBu 25539
HetHna croiinocT Ha akTuBuTe (NAV) 4 692

KanuranoBa crpykrypa

XWILJB.

CoOcTBeH KamuTan 4 692
THProBCKH U APYTH 3aAb/DKeHUS |8 272
3aeMu OT CBBP3aHU JIMIIA 12

KoM xpast Ha 2022r. pUBIEYSHUAT KaUTal HAa APYKECTBOTO Bh3Nu3a Ha 25 539 xmin.nB. u ce popmupa
TJIaBHO OT eMUTHpaHa o0uraionHa emucus mpe3 2019r.

Kbm 31.12.2022r. chotHOMmEHueTo Jdbarocpounn nacuu/CoOcTBeH kanurain e 3.68.

13. OI[EHKA HA BBb3MOJXHOCTHUTE 3A PEAJIM3AIINSA HA WHBECTUIIMOHHUTE
HAMEPEHUSI C TNOCOYBAHE HA PA3MEPA HA PA3IOJATAEMHUTE CPEJICTBA M
OTPA3SIBAHE HA BB3MOKHUTE ITPOMEHHU B CTPYKTYPATA HA ®UMHAHCHPAHE HA
TA3M JEMHOCT.

HHBecTUIIMOHHNTE HaMepeHHs Ha J[py)KeCTBOTO ca CBBp3aHM C M3IBIHEHHETO HAa KOHCEPBAaTHBHA
WHBECTHUIIMOHHA porpamMa. Peanmsupanero um nipe3 2022r. € OCHOBHO Upe3 COOCTBEHH CPE/ICTBA OT OTllepaTHBHA
JEHHOCT M MIPUBJICYECH KaIlUTal.

Bb3moxxauTe MNPpOMCHU B CTPYKTYypaTa Ha q)HHaHCI/IpaHG Ha MHBCCTHIIMOHHATAa ,I[eﬁHOCT Ca CBbpP3aHHu C
IIPOMCHUTEC B IMAa3apHUTEC yCJIIOBUS.

14. HHO®OPMALUA 3A HACTBHIIWJIMA IMTPOMEHM IIPE3 OTYETHHUA IIEPUOJA B
OCHOBHMUTE NPUHIUIIA 3A YIIPABJIEHUE HA EMUTEHTA, CbOTBETHO JIMLHETO 11O §
1, OT AOHUBJHUTEJHUTE PA3IOPEJABN HA 3IIIIK, U HA HEI'OBATA TIPYIA
HPEANNPUATHUA 11O CMUCHBJA HA 3AKOHA 3A CHETOBOACTBOTO.

IIpe3 2022r. He ca HACTHIWIN 3HAYUTEITHA MPOMEHU B OCHOBHHUTE MPUHIIMIIM 32 YIIPABICHUE HA EMUTEHTA
u Herosarta ['pyma. JlpyXecTBOTO ce NMPUIbpPKa KbM CTPaTErMYeCKO YIpPaBIEHHE HA aKTUBUTE CU C OIVIEA
MOCTUTAHE HAa: HAPACTBaHE CTOWHOCTTA Ha MHBECTHIIMATA 32 CBOMTE aKIIMOHEPH, MPO3PAYHOCT B YIPABICHUETO
Ha Jlpy>XecTBOTO, a CHILO U 3alUTa Ha aKIIMOHEPHHUTE IpaBa ¥ PaBHOIIOCTABEHO TPETHPAHE HAa BCEKH aKIIMOHEP.

15. HUHO®OPMAIIUA 3A OCHOBHUTE XAPAKTEPUCTUKHN HA IIPUWJIAT'AHUTE OT
EMUTEHTA, CbOTBETHO JIMHETO 11O § 11 OT JOIIBJHUTEJIHHUTE PA3IIOPEBU HA
3HIIOK, B NPOUHECA HA M3I'OTBAHE HA ®UHAHCOBUTE OTYETH CHUCTEMA 3A
BBTPEIIEH KOHTPOJI U CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE.

Wudopmanus 3a OCHOBHUTE XapaKTEPUCTUKK Ha MpHUaraHuTe oT JpykecTBOTO B Mpolieca Ha U3TOTBSHE
Ha (MHAHCOBUTE OTYETH CHCTEMa Ha BHTPEICH KOHTPOJ M CHCTEMAa Ha YIPaBJICHUE HA PUCKOBETE CE ChIbpiKa
B Jleknapauusra 3a KOpIOpaTUBHO YIIpaBJICHHUE.
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16. HMH®OPMAIIMA 3A IPOMEHUTE B YIIPABUTEJHUTE U HAJI3OPHUTE OPIAHU
MPE3 OTYETHATA ®UHAHCOBA I'OJIAHA.

IIpe3 oryeTHaTa ronvHa HsIMa MPOMSHA HA WieHOBE HA ChBETa HAa IUPEKTOPHUTE U T€ Ca B CIICHUSAT CHCTAB!
1. Anenuna ['eopruesa Jumurtpona - [Ipeacenaren na CJI
2. Kpacumup Brnanumupos Jumutpos - Unen va C/1 u M3nbnHuTeNneH AUPEKTOP
3. EBrenu KpacumupoB Henes - Unen maa CJI

M3nbiIHATENEH AUPEKTOP U MPEACTABIIABALL APy eCTBOTO € Kpacumup Brnangumupos JJuMuTpoB.

17. NHOOPMAILUSA 3A PASBMEPA HA Bb3HAT'PAXKIAEHUSATA, HAT'PAJUTE W/HJIN
HOJIBUTE HA BCEKHM OT YJIEHOBETE HA YIPABUTEJHUTE U HA KOHTPOJIHUTE
OPT'AHHU 3A OTYETHATA ®UHAHCOBA I'OJIUHA, W3IIJIATEHUA OT EMUTEHTA, KOUTO HE
E INIYBJIMYHO APYXKXECTBO, CBOTBETHO JIMIETO 110 § 1 OT AOIIBJHUTEJIHUTE
PA3IIOPEJIBU HA 31K, U HEIT'OBU IBIIEPHU JPY/KECTBA, HE3ABUCHUMO OT TOBA,
JIAJIN CA BUJIN BKJIIOUEHU B PA3XOJIUTE HA EMUTEHTA, KOMTO HE E IYBJIUYHO
JPYKECTBO, CbOTBETHO JIMLIETO 11O § 11 OT AOII'bJIHUTEJIHUTE PA3IIOPEJIBHA HA
3K, WU TPOU3TUYAT OT PABIIPEJAEJIEHUE HA ITIEYAJIBATA, BKIIOUUTEJIHO.

a) MoJIy4eHH CYMH U HeIAPHMYHH Bb3HArpasKJAeHus ;

0) YCJIOBHHM WJIM Pa3cpoYeHM Bb3HATPAXKIEHMsl, Bb3HUKHAJIM Npe3 TrOAUHATA, AOPM H aKoO

Bb3HATPAKACHUETO ce IbJKU KbM I10-KbCeH MOMEHT;

B) CyMa, IbJKMMA OT eMHUTEHTAa, KOMTO He € My0JUYHO PY:KeCTBO, CbOTBETHO JuueTo no § 11 or

ponbJaHUTeHUTe pasnopendu Ha 3IIIIIK, win HeroBnm AbIIEPHH ApY:KecTBa 3a H3IJIAIaHe HA

MeHCHH, o0e31eTeHus TP NeHCHOHUPAHe WM IPYTH NOA00HM 00e3eTeH .

[Ipe3 2022r. unenosete Ha C/] ca moxyyaBaam caMo MapUIHO Bh3HATPAKICHUE, YUHUTO MECEUCH pa3Mep ¢
npenenex oT OCA. HsaMa ycrmoBHU WK pa3cpOUCHU Bh3HATPAKICHUS, Bb3HUKHAIM IIpe3 roannara. Hiama cymu,
JI'BJDKUMY 332 W3ILIAIaHe Ha TICHCHM, 00E3IIETEHUs MPHU MEHCUOHUPAHE WM APYTd MOJ00HH 00e3IICTCHUS.

Bu3narpaxkaenusita — OpyTHO, oJTydyeHH o0IIO0 Ipe3 roAnHaTa oT uieHoseTe Ha ChBera Ha upekropure:

Tpurte nmena o3unus bpyrHo
Bb3HArpaKIeHHE
Agnenuna 'eopruesa JluMutpona [Ipeacenaren na CJ1 15 713,68 1s.
Kpacumup Bragumupos JIuMuUTpoB Unen va C/1 u U3n. aupekrop 15 713,68 nB.
EBrenn Kpacumupor Henes Unen va C/| 15 713,68 nB.
18. NHO®OPMALIMA 3A IIPUTEXKABAHU OT YIEHOBETE HA YIIPABUTEJIHUTE U

HA KOHTPOJIHUTE OPI'AHU U ITPOKYPUCTUTE AKIIMUU HA EMUTEHTA, BKJIIOYUTEJIHO
AKIHMUTE, TIPUTEXXABAHHN OT BCEKHM OT TAX INOOTAEJHO U KATO INIPOIEHT OT
AKIMUTE OT BCEKM KJIAC, KAKTO U INPEJOCTABEHU UM OT EMUTEHTA OIIINUHU
BBHPXY HEI'OBU HEHHU KHN/KA - BU U PASBMEP HA IEHHUTE KHUKA, BbPXY KOUTO
CA YUYPEJIEHU OINIMUTE, IEHA HA YIIPA’KHSBAHE HA OIIIUTE, IOKYIIHA IIEHA,
AKO UMA TAKABA, 1 CPOK HA OIIIIUUTE.

HiieHOBETE HA OPraHMUTE Ha yNpaBlieHHE Ha J[pyKEeCTBOTO HE MPUTEKABAT AKLUU OT KAMUTAJIA MY.
EMUTEHTBT HE € IPeNOCTaBsI ONLIKK BbPXY HETOBH LIEHHU KHHXKA.

19. HNH®OPMAIMA 3A HMU3ZBECTHUTE HA JPYXECTBOTO JOI'OBOPEHOCTH
(BKJIIOYUTEJIHO U CJIE] ITPUKIIIOYBAHE HA ®UHAHCOBATA I'OJAIUHA), B PE3YJITAT
HA KOUTO B BBJAELI NNEPUOA MOT'AT JA HACTBIAT INPOMEHU B IIPUTE/KABAHUSA
OTHOCHUTEJIEH [sJ AKIIUU WM OBJUTI'AIIMN OT HACTOALIMU AKIIMOHEPU WJIM
OBJIMT'ALIMOHEPU.

KoM 31.12.2022r. Ha [py>kecTBOTO HE Ca U3BECTHU AOTOBOPEHOCTH B PE3YNITAT HA KOUTO B OBJEII IEPHOA
Morar Jia HacTBIIAT IPOMEHH B IIPUTEKaBaHUsl OTHOCUTENIEH A7 aKLIUU OT HACTOSIIH aKLIHOHEPH.

20. HHOOPMALMA 3A BUCAIIUM CBIAEBHU, AJMHUHUCTPATUBHU WJIU
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APBUTPAKHH TIPOM3BOJCTBA, KACAEIIH 3AIbJKEHUS HJIM B3EMAHHMS HA
EMUTEHTA, CbOTBETHO JIMIIETO I10 § 1T OT JOINbJHUTEJHUTE PA3IIOPEJBU HA
3K, B PASMEP HAN-MAJIKO 10 HA CTO OT COBCTBEHHMSI MY KAIIUTAJI; AKO
OBIIIATA CTOMHOCT HA 3AJIb/KEHHSITA WJIU B3EMAHHUSITA HA EMMTEHTA,
CHOTBETHO JIMIETO 1O § 1] OT JONBJIHUTEJIHUTE PA3IOPEJABH HA 3IIIK, IO
BCUUYKH OBPA3YBAHM IPOM3BOJICTBA HAJXBBPJISI 10 HA CTO OT COBCTBEHUS MY
KAITUTAJI, CE IPEJICTABSI HH®OPMAIIUS 3A BCSIKO ITPOU3BOJICTBO MOOT/IEJHO.

Kem 31.12.2022r. [pykecTBOTO HsAMa BHUCSIIM CHICOHM, AJAMUHHUCTPATHBHU WM apOUTPaKHH
IPOM3BOCTBA, KACACLIH 3aIbJDKECHUS WIIM B3EMaHMs B pazMmep Hail-masiko 10 Ha cTo OT cOOCTBEHHSI My KaIIUTal.

21 JAHHU 3A JTUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE.
JupekTop 3a Bpb3KHU ¢ MHBeCTUTOpUTE - Panuua /[paruesa.

Anpec 3a KOpeCTIOHIEHITHS U Tene(OH:

rp. IlnoBaus, yn. Koo ®@uyero 7a er.1,

+359 884322083

e-mail: office@bcihsm.com

22. INPOMEHMU B IEHATA HA AKIHUUTE HA JIPYXECTBOTO.

Henara na aknuute Ha "BYJII'AP YEX MHBECT XOJIJUHI™" A/l ce mpoMeHs CripsiMO HACTPOCHUSITA U
CBHCTOSIHUETO Ha yYACTHHUIIMTE HA KAlIUTAJIOBHS Ma3ap B CTpaHaTa, HO KaTo IISUI0 EMUCHATA HE CE XapaKTePU3upa
ChC CEpPHO3HA JIUKBUIHOCT.

23. NHOOPMAIUSA IO YJI. 247 OT TBPI'OBCKHSA 3AKOH

¢ BbB3HAIpaKIACHUATA, MOJYYCHHU Oﬁl[IO Ipe3 roIMHaTa OT YICHOBETE HA ChbBE€TAa HA TUPEKTOPUTE!

» Apnenuna I'eopruesa Jlumurposa — 15 713,68 ns.
» Kpacumup Brnagumupor Jumutpos — 15 713,68 mB.
» Esrenn Kpacumupos Henes — 15 713,68 nB.

* MPUAOOUTHTE, MPUTEKABAHUTE U NMPEXBBLPJEHUTE OT YIE€HOBETe HA ChHBETUTE Mpe3 roAuHaTa
AKIUM U 00JMTranuy HA JPY’KeCTBOTO - HaMa mpumoOvMBaHu WM IPEXBBPICHH aKIMHA WIH OOJIUTAIUN OT
ynenosere Ha C/] mpe3 roguHara.

e MpaBaTa Ha WieHOBeTEe HAa CbBETHTE JAa NMPUAOOMBAT AKUUU M O0JMraluM HA JPY:KeCTBOTO -
uHpOpMAaIUATA 10 Ta3K TOYKA € HAJTMYHA B IeKJIapalysaTa 3a KOPIOPaTUBHO YIIpaBiicHUE Ha J[pyKECTBOTO.

e yyacTHMETO Ha 4YIeHOBeTe HAa CbBeTa Ha [UPEKTOPUTE B TBLProBCKU JAPYKECTBA KATO
HEOrPAHNYE€HO OTTOBOPHH CHAPYKHULM, IPUTEKABAHETO HA NOBeYe OT 25 HA CTO OT KANUTAJIA HA APYIO
APYAKeCTBO, KAKTO M Y4YACTHETO UM B YNPABJIEHMETO HA JPYIrM JPY’KeCTBAa MU KOONEPALMH KaTO
NMPOKYPUCTH, yIPABUTETU U YI1€HOBE HA CHBETH —

EBrenu Kpacumupos Heznes e npencrasuren u wien Ha C/[ Ha ,, TEKCUM ACET MEHU/DKMBHT” EAJ]
u wieH Ha C/] na UI1 ,,ABC ®unanc” A/l.

Kpacumup Bragumupos Jumutpos e wien Ha C/] Ha ,,1 AP JIDKU KAIIUTAIJI-3” AJICULL. Comro Taka
MIpUTEXkaBa [oBeye OT 25 Ha CTO OT kKanurana Ha apyxectso "AJAMUT I'PYII" OO/L, kakTo 1 OT KanuTaia Ha
,JOKU TPEIJI-2004” OO/,

e joroBopute no 4. 2400, CKJIOYEHHU Npe3 roAMHATA - HAMAa CKJIIOUBAHHU JOTOBOPHU, KOUTO U3IU3AT
M3BBH OOMYaiHaTa IeiHOCT Ha J{py:KeCTBOTO MU CHIIIECTBEHO CE OTKIIOHSBAT OT MA3apHUTE yCIOBHSL.

¢ IUIAHMPAHATA CTONMAHCKA MOJMTHKA Mpe3 cjelABallaTa ToAMHA, B TOBa YHCJI0 O0YaKBAHHUTE
WHBECTHUIIMHU U PA3BUTHE HA IEPCOHAA, 0OUAKBAHUSIT J0X0/ OT HHBECTUI[UH U PA3BUTHE HA IPYKECTBOTO,
KAKTO ¥ MPEACTOSIIUTE CAeJKH OT ChIIeCTBEHO 3HAYEHHUE 32 IeifHOCTTA Ha IPYKECTBOTO - rpe3 2022 .
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OCHOBHA 3aj7aya Ha KopmopaTHBHOTO pbKoBoacTBo Ha "BYJI'AP YEX MHBECT XOJIAMHI™ A]l Oe na
MPOABIDKH YCIIEIIHUSI MEHUIDKMBHT Ha JIPY’KECTBaTa, B KOUTO XOJJUHIBT y4acTBa.

PBKOBOCTBOTO € M3BBPIIUIIO 33 IBIO0YEH aHAIIN3 32 BIUSHUETO Ha €PEeKTUTE BbPXY (PHHAHCOBHS OTUET HA
JpyXecTBOTO, BB3HMKBAIIM B PE3yNTaT OT HM30CTpsIATa C€ TEOMOIUTHYEcKa OOCTaHOBKA, MOPOJCHA OT
KoH(poHTanusATa Mexkay Pycus u Ykpaiina, KakTo v B pe3yJTaT OT PbCTa B HUBAaTa Ha HH(IALUATA U TNXBEHUTE
MPOIEHTH, C OTJIe /Ia TIOTBBPAN OYaKBaHUATA CH, 4e [[pyKecTBOTO IIe MOKe /1a MPOABIIKY /a CHIECTBYBA
Karto pedcrBamio mpeamnpustue u npe3 2023r. [IpyxecTBOTO mpoabnkaBa Aa (YHKIIMOHHpA CHOOpa3HO
oOuuaiiHata cu AEHHOCT, B M3MBJIHEHHE Ha MPOTHO3HMUS IUIaH ()MHAHCOBH CAECJIKH U omepauuu. /o MoMeHTa
JpykecTBOTO HsIMAa IMKBUIHU 3aTPYJHEHUS U 3a0aBsiHE Ha TOCTABKUTE M U3BHPILBA HABPEME IUTAIIAHUATA KbM
CBOWTE JOCTaBYUIIK. PHKOBOICTBOTO IIe MPOIBIDKH J1a HAOIF01aBa IOTEHIIMATHOTO BB3ICHCTBIE HA KPU3HUTE H
11e IpeArprueMe BCHYKH Bb3MOXHH CTHITKH 32 CMEKYaBaHe Ha e(heKTHUTE.

24, ”AHOOPMALIUA 3A MU3INBJIHEHUE HA IIPOI'PAMATA 3A IIPUJIAT'AHE HA
MEXIYHAPOJHO NPUBHATUTE CTAHJAAPTHU 3A JOBPO KOPITIOPATUBHO YIIPABJIEHUE

»bYJI'AP UYEX MHBECT XOJIJVUHI* A/l npunara u cma3Ba MEXIYHApOJHO MPHUETHTE CTaHIAPTH 32
Io0Opo KOPITOpaTHUBHO YIpaBJIeHWE Ha OCHOBaHWe lIporpama 3a mpuiaraHe Ha MEXIYHAapOIHO TPU3HATHUTE
CTaHJapTH 3a KOPIIOPATUBHO yIpPaBIICHUE.

CoBetsT Ha qupektopute Ha ,,bYJITAP UEX MTHBECT XOJIIUHI ™ A/l ce npunbpsxa kbM [Iporpamara
3a 70OpO KOPIOPATUBHO YIIPABJICHUE, KOSATO € B CHOTBETCTBUE C €(PEKTHBHOTO pETyIUpaHE, MEKIAYHAPOTHO
NpU3HATUTE CTaHIApTH 3a A00pPO KOPIOpaTHBHO YympaBieHue M HaunoHaneH Komekc 3a KOPHOPATUBHO
ynpasneHue (cp3naaeH npe3 2007 r. u yrBbpAeH oT HanmonanHata KOMHCHS 110 KOPIIOPATUBHO yIpPaBJICHHUE,
nocIeABaIo n3MeHeH npes ¢pespyapu 2012 roguna, anpun 2016 roguaa u ronm 2021 roauHa).

Ot mpuemanero Ha [Iporpamara 3a 10Opo KOPHOPATHBHO yHpaBieHHE, BKIIOUUTENHO U mpe3 2022r.,
Jlpy>XeCcTBOTO € PBHKOBOJMJIO U OPraHU3UPAIO CBOSITA JIEMHOCT, CHa3BalKu W MpUJIaralku MEXXIyHapOJHO
MIPU3HATHTE CTAHJAPTH 32 10OPO KOPIIOPATUBHO yIPABICHHUE.

3a menTa U3NBJIHABA CTPUKTHO 330bIDKEHHUETO CH J]a OCUTYpPsIBA CBOEBPEMEHHO M TOYHO pa3KpHUBaHE Ha
M3UCKyeMaTa 1o 3aKoH uHdopmanus, cebp3ana ¢ ,,bYJI'AP UEX UHBECT XOJIJUHI Al oTHOCHO BaxXHU
npobsieMr Ha (PUHAHCOBOTO CBHCTOSIHUE, PE3YyITaTHTE OT JEHHOCTTa, COOCTBEHOCTTAa M YIPABIEHHETO Ha
JPY>KECTBOTO; TOJIIOMAaraHe Ha CTPAaTErMn4ecKOTO YIpPaBJIeHUE Ha JAPYKECTBOTO, eQUKACHHUS KOHTPOJ BHPXY
JeHHOCTTa Ha ChBETa HA JUPEKTOPUTE M OTYETHOCTTa MY HpEeA BCHYKHM 3aMHTEPECYBAaHU JIUIA C KOETO
OCBILECTBSIBA 3alllUTa IIpaBaTa Ha aKLUOHEpUTe; 00e3leYaBaHe HA PABHOIIOCTABEHO OTHOILEHHE KbM BCEKU
aKuuoHep; oOe3leuaBaHe IPU3HABAHETO HA IIpaBaTa Ha JIMIATa, 3aUHTEPECYBaHU OT YIPABJIECHUETO U
YCTOWYMBOTO pa3BUTHE Ha JAPY>KECTBOTO U Ja HAChpUaBa ChTPYIHUIECTBOTO C THX.

I'maBHaTa HacOKa MPU U3IMBIHEHUE HAa aHTXXUMEHTHUTE Ha [Iporpamara e npuBex/IaHe Ha BCHYKH BbTPEITHH
aKTOBE Ha JPY>KECTBOTO U LSJIOCTHATA MY JICHHOCT B ChOTBETCTBHUE C HEITPEKBCHATO U3MEHSIIIATA Ce JeicTBaIa
HOpMaTHBHA ypenda. Bcuuky (pMHAHCOBU OTUYETH HA JPYKECTBOTO €€ MU3rOTBAT chritacHo MCC, a roUIIHHUST
OJTUT C€ U3BBPIIIBA OT HE3aBUCHM OJIUTOP C OTJIE]] OCUTypsiBAaHE Ha OE3MPHUCTPACcTHA M OOCKTHUBHA MPEIeHKa 3a
Ha4uHa, 110 KOﬁTO Ca UBrOTBCHU U Hpe[{CTaBeHI/I TE3U OTUCTH. OT‘IeTI/ITe ce Hpany}KaBaT oT HOJIpO6HI/I JOoKJIaan
3a JICHHOCTTA.

[loBuiaBane JOBEpHETO HAa aKIMOHEPHUTE, HMHBECTUTOPUTE M 3aWHTEPECYBAHUTE OT YIPABICHUETO H
JIEHHOCTTa Ha JPYKECTBOTO JUIa O€ €MH OT OCHOBHHUTE aHTaXXUMEHTU Ha KOPIOPATUBHOTO yIpaBieHue. B
Ta3M HACOKa APYKECTBOTO J[0Ka3Ba TPAJAMIIMOHHO IMO3UIMATA CH Ha cTabwiHa uHcTuTynms. Ilpes 2022r. e
CH3AI0 TPENIOCTAaBKY 32 JOCTaThYHA MPO3PAYHOCT BbB B3aMMOOTHOIIEHUATA CH C HACTOSIIM aKIMOHEPH Ha
JIPYKECTBOTO, IIOTCHIIMATHH WHBECTUTOPH, (PUHAHCOBUTE MEJAMH U aHATH3aTOPH HA KAITUTAJIOBHS Ma3ap, KaKTO
u ¢ perynatopuus opran — Komucus 3a dunrancoB Ham3op. "BYJII'AP UEX MHBECT XOJIJIUHI™ A/l e
OTIOBECTHUII B MEIMUTE peryrpaHaTa nHGOpMAIKs ype3 CrielHalu3upaHus CaiT 3a uHaAHCOBA MHPOPMALIHS —
www.infostock.bg.

B croTBeTCTBHE CHC 3aKOHOBHUTE H3UCKBAHUSI XOJAUHI'BT UMa CBOS MHTCPHET CTpaHUa, KbACTO Hy6.HI/IK}/Ba
BCUYKHU HOBUHHU, OTYCTHU U HACTBIIWJINA IPOMCHU B CTPYKTYpATa MY.

Bceku akimoHep, KOWTO MO pa3IMYeH IMOBOJI ce OOphINa KbM XOJJIMHTA, CE YBEAOMsBA IMOAPOOHO 3a
HETOBUTE TpaBa U IMOJTy4aBa WH(OPMAITUS M0 PA3TUYHU BHIIPOCH OTHOCHO JACWHOCTTA U TEKYIIOTO ChCTOSHUEC
Ha JPYXKECTBOTO, BKIIOYMUTETHO M 3a ABMKEHHETO Ha IeHata Ha aknuute Ha "BYJICAP UEX MHBECT
XOJIAUHI™ A/l Ha donmoBaTta Gopca.
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CBHKBaHETO Ha PEAOBHOTO IrOAUIIHO 06]1[0 C’b6paHI/Ie Ha aKIMUOHCPUTC CC U3BBPIIBA B CHbOTBETCTBUC U C

YCTAaHOBCHUTC IIpaBUJIa 3a JaBaHC Ha Hy6J’II/I‘{HOCT Ha NMMOKaHaTa, JHCBHUA PCJ] U KOHKPCTHUTC MPCAJIOKCHUS 3a

PpEUICHUA. Bcnukn nmucMenu MaTr€pralid 0 TOYKHUTE OT JHEBHHA PEA CE€ IPCAOCTABAT Ha PA3IIOJIOKECHHUEC HaA
aKIroHepuTe B oduca M Ha NHTEPHET CTPaHHIIaTa Ha APYKECTBOTO.

KonTponrsT oTHOCHO mporieca Ha pa3kpuBane Ha uHpopmarus ot "BYJICAP UEX UHBECT XOJIJWAHI™
A]l e mHOTOTOCOYeH. J[0 TO3M MOMEHT HE ca KOHCTATHpPaHW HApYIIEHUS Ha Pa3lopenOuTe M CPOKOBETE 3a
omoBecTsiBaHe. DMHAHCOBUTE OTYETH CE M3IMPAIaT Ha PEryIaTOPHUS OpTaH U Ha OOIIECTBEHOCTTa, KOETO /1aBa
BB3MOXKHOCT 33 KOHTPOJI OT aKIIMOHEPUTE, HHBECTUTOPUTE M BCUUKH 3aMHTepecyBanu iuna. [pyra ¢popma Ha
KOHTPOJI OTHOCHO Mpolleca Ha pa3KpuBaHe Ha WHQOpMaIMs ce OChLICCTBABA OT wieHoBeTe Ha CbBeTa Ha
JTIUPEKTOPUTE CIIPSIMO JTUPEKTOPA 32 BPH3KH C UHBECTUTOPUTE.

I[eﬁCTBHﬂTa Ha PBKOBOACTBOTO M CIIYXXUTCIIMUTEC Ca B IIOCOKA YTBBPIKIABAHC HA IMPUHIUIIATC 3a Il06p0
KOpPIIOPpAaTUBHO YIPABJICHUC, IIOBUIIIABAHE Ha JOBCPUCTO HA AKIOHUOHCPUTC, HWHBCCTUTOPUTC U JiUIATaA
3aMHTCPCCOBAHU OT YIIPABJICHUCTO U I[eP'IHOCTTa Ha ,HPY)KCCTBOTO.

PrroBoacTBOTO Ha [py’kecTBOTO NOTBBPKIaBa, Ye MPe3 OTYETHUS IEPHOA € MPHUIIarajio IMOCIeI0BATEIHO
a/IeKBaTHU CUCTOBOJHH TOJUTHKH TPH HM3TOTBSIHETO Ha [ OMWIIHUAT WHAWBUAYyalieH (UHAHCOB OTYET U €
HaNpaBWIO PasyMHM U TNPEINa3/IMBU MPELEHKHU, MPEANOIOKEHUS U NPUOIU3UTENIHU OLeHKU. [leiicTBano e
CbOOpa3HO CBOMTE OTITOBOPHOCTH M CUUTA, Y€ (PMHAHCOBHUST OTYET € M3TOTBEH B IBJIHO CHOTBETCTBHE C
MexayHapoJHUTE CTaHAAPTH 38 GUHAHCOBO OTUYHUTAHE.

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV
VLADIMIRQV ' omrtrov
31.03.2023r. Vsnbnautenet JIMpekTop:  pIMITROV Date: 2023.03.31

10:55:18 +03'00"

Kpacumup {umutpon
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JEKJIAPALIMA 3A KOPTIOPATUBHO YIIPABJIEHUE
HA
,BYJITAP YEX HHBECT XOJIJUHT“ AJ]
ChIJIACHO U3UCKBAHETO HA PA3IMOPE/IBUTE HA
YJ1. 100H, AJL. 8 OT 3MIILK

1. Wudopmanusa AJIM _EMUTEHTHT CIId3Bad 110 €J1IeCbOOPA3HOCT KOJeKca 3a

KOpIiopaTUBHO VIIpaABJIEHHUE, 0&0626]-[ OT 3adaMECTHUK-NIpeaceaaTeid, WJIH ApPYVr
KOJAEKC 33 KOpPINOPATHUBHO VIIpABJIEHHUE U I/IHQOQMHI_J,I/IH OTHOCHO NPAKTHKHUTE HA

KOPIIOPATHUBHO VIIPABJIEHHWE, KOUTO C€ NPpWJIAraT OT EMHUTEHTA B JOIIbJIHECHHWE HA
KOJEKCa,

CbBeTbT Ha Aupektopute Ha ,BYJITAP YEX MHBECT XOJIAUHT" A/l ce mpuabpxa KbM
[Iporpama 3a J06po KOpPNOpPAaTHBHO YIpaBJieHHWE, KOSATO € B ChOTBETCTBUE C e(PEKTUBHOTO
peryJjiupaHe, MeXAYyHapoJHO MPU3HATUTE CTaHJAPTH 3a A00pPO KOPHOPATHUBHO YIpaBJeHHE U
HanuoHnaneHn kojekc 3a kopnopatuBHo ynpasiienue (HKKY) (cb3panen npes 2007 r. u yTBbpJeH
oT HauproHasiHaTa KOMUCHS 110 KOPIIOPATHBHO yIIpPaBJeHUE, OCJAeABaAI0 U3MEHEH npe3 peBpyapu
2012 roguHa, anpua 2016 roauHa U 1oy 2021 roauHa), KaTo Cna3Ba OCHOBHUTE NPUHIMIH
3aserHaiay B HKKY.

Jo6poTO KOpHIopaTHBHO ynpaBJjieHHWe H3UCKBa A06pH B3auMoOTHolleHUs Mexny C/,
HErOBUTE aKIMOHEPU M OCTAHAJUTE 3aMHTEPECOBAaHU JIMLA KaTO CHAYKUTENHU, TbProBCKU
NapTHbOPH, NOTEHLIUAJIHU UHBECTUTOPH.

OT npuemaHeTo Ha [IporpaMara 3a 0GP0 KOpPIOPAaTHMBHO yIpaBJeHUE, BKJIOYHUTENHO U
npe3 2022r., /[lpykeCTBOTO € pPBbKOBOAWIO U OPraHU3UpaJio CBOSATA [JEWHOCT, Cla3BallKu M
npuaarailkd MexyHapoJHO MPU3HATUTE CTAaHAAPTH 3a OOPO KOPIOPATUBHO yIpaBJIeHHUE.

2. 06sCcHeHHe OT CTPAaHA HA EMUTEHTA KO YaCTH HAa KOJIeKCa 332 KOPNOPATUBHO yNIpaBJeHHUe,

OAOGQEH OT 3aMECTHUK-TIPEACEAATE/IA, UJIH APYVI KOAEKC 3d KOPIIOPATHBHO VIIPpABJIEHHUE HE
ClIa3Bd U KAKBH Cd OCHOBAHHUATA 33 TOBA, CbOTBETHO KOraToO EMUTEHTHT € PDEIIIWJI Jid HE Ce

II030BdABA HA HUKOE OT NNPABWJIATA Hd KOAEKCA 3d KOPIOPATHUBHO YIIPABJIEHHWE — OCHOBAHHUA 3a
TOBa

CbBeThT Ha aupektopute Ha ,BYJITAP UEX UHBECT XOJJUHI" A/l cuuTa, 4ye mpujara
BCUUKM MPUHLMIM Ha IOBeJeHHe, KOUTO ca 3ajerHaiud B [lporpamara 3a mnpujaraHe Ha
MEeX/JyHapoJHO IMpPU3HATHUTE CTaHJAAPTH 3a KOPIOPAaTHBHO YIpaBJeHHWe, CbOTBETHO U B
yTBBbpPAeHNS oT HaljoHa/leH KoJleKC 3a KOPIOPaTUBHO yIIpaBJIeHHe.

HanyoHanHus KoJeKkc 3a KOpIOpaTUBHO YIpaBJeHUe ce IpuJara Ha NpUHLMIA ,Clla3Bau
WM 06sicHsIBal”, ToBa 03HauaBa, ye [lpyxecTBoTo cna3Ba Kojekca, a B ciydall, Ha OTKJIOHEHUE
HETrOBOTO PBKOBO/ZCTBO CJ/1e/iBa [ja U3SICHY NPUIMHUTE 3a TOBA.

,bYJI'AP UEX MHBECT XOJIAUHT“ A/l mpejactaBss HacTosiata UHPOpMaIys, OTHOCHO
Cra3BaHeTO Ha MeXJyHapoJHO NpPU3HATUTe CTaHJApTH 3a J00p0 KOPINOPAaTUBHO YIIpaBJIeHUE,
KOSITO 11le O'bJie MyOJIMKYBaHa U HA eJIeKTPOHHATA CTpaHuIa Ha JlpyKecTBOTO.

L. KOPIIOPATUBHO PBKOBOJACTBO

o,bYJITAP YEX WHBECT XOJIIUHI“ A/l uMma enHOCTelmeHHA CHCTeMa Ha YIpaBJeHHE.
JpyxecTBOoTO ce ynpasJsiBa 0T CbBeT Ha AUPEKTOPUTE B CbCTaB OT TPMMa YJieHa U Ce Ipe/iCTaBJisaBa
npeJ TpeTH JuLa OoT U3II'bJIHUTEHUSA YJleH Ha cbBeTa. Bcuuky uieHoBe Ha CbBeTa Ha JUPEKTOPUTE
OTrOBapAT Ha 3aKOHOBUTE HW3UCKBAaHUA 3a 3aeMaHe Ha [UIBKHOCTTAa MM, IMpUTEXaBaT
Heo0Xo/jMMaTa KBaJiMpUKaL M U yIPaBJIEHCKU ONUT U €a NMPSIKO OTTOBOPHHU NpeJ aKLIMOHEPUTeE Ha
,bYJITAP YEX WHBECT XOJIIUHI“ A/l. IlpouechT 3a B3eMaHe Ha pellleHUs B paMKUTe Ha
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JPY>KECTBOTO € I"'bBKaB, OPaJId ONMPOCTEHATa CTPYKTYpa U CUCTeMa Ha ynpaBJjeHue. CbCTaBbT Ha
CbBeTa Ha AUPEKTOPUTE MOXKe J1a 6'bJie MpoMeHeH oT O6LI0TO ChOpaHHe MO BCIKO BpeMe.

dOyHKIMM U 3a4b/KEeHUA Ha CbBeTa Ha JUPEKTOPUTeE:

YnpaBnsfiBa He3aBUCHUMO UM OTTOBOPHO [JeWHOCTTAa Ha [JpyXKeCTBOTO
CbOOpa3HO YCTAHOBEHUTE BU3US, 1eJiM, CTpPAaTEruud Ha JAPYXKECTBOTO U
VHTepecuTe Ha akuuoHepuTe. C/l ycTaHOBSBa M KOHTpPOJIMpPA HACOKHU 3a
pa3BuTHeTO Ha /[py»ecTBOTO;

Cynenu 3a pe3ysTaTUTe OT JeMHOCTTA Ha JPY>KECTBOTO HAa TpUMece4yHa U
roAyviuHa 6a3a v Npu He06X0JUMOCT MHUIIMUPA IPOMEHHU B yIIpaBJIEHUETO Ha
JeHHOCTTa;

Cma3Ba 3aKOHOBUTE, HOPMAaTUBHUTE U [JOTOBOPHUTE 3aJbJIKEHMUS],
cbo6pa3Ho npueTus YcraB Ha [lpyxecTBOTO U npueTaTa [Iporpama 3a f06po
KOPIOPAaTUBHO YIIpPaBJIEHUE;

TpeTupa paBHONOCTAaBEHO BCUYKHU aKIJUOHEPH, IEUCTBA B TEXEH UHTEPEC U C
rpyKaTa Ha j00'bp ThproBel;

[lo BpeMe Ha cBost MaHAAT 4ieHoBeTe Ha C/] ce pbKOBOJAAT B CBOSATA AENHOCT
OT o0uonpueTHTe MNPUHUUOK 32 NOYTEHOCT M yHOpaBJieHCKa W
npodecroHasiHa KOMIETEHTHOCT;

KonTposnnpa wuHTerpupaHoTo (QYHKLUOHUpPAHe Ha CUCTEMUTe 3a
CYETOBO/ICTBO U pHMHAHCOBA OTYETHOCT;

CoraacHo usuckBanudaTa Ha 3IIILUK CbBeThT Ha AUpPEKTOPUTE CaeJU 3a
BCUYKH CEJKH OT ChIIECTBEH XapaKTep, KaTo r'u 000psiBa. [Ipu Hajinyve Ha
CA,eJIKH, KOUTO CaMOCTOSITEJTHO UJIM ChbBKYITHO HA/IMUHABAT IOCOYEHUTE B UJI.
114, an. 1 ot MUK nparoBe CbBeTHT Ha AUPEKTOPUTE U3TOTBSI MOTUBUPAH
JIOKJIaJ, W TpUeMa pelleHHe 3a CBUKBaHe Ha 0610 cbOpaHUe Ha
aKLIMOHEPUTE, HA KOETO Jla O'b/le OBJIACTEH OT aKL{UOHEPHTE 32 U3BbPLIBAHE
Ha Te3U CJIeJIKHY;

CbBeThT Ha JUPEKTOPUTE Ce OTYMTA 3a CBosATa AeuHocT npen 0610TO
cbOpaHUe Ha aKI[MOHEpPUTeE, KaTo NMpeJCTaBs 3a NpUeMaHe OT aKI[MOHEpUTe
rOAUIIHUSA JOKAa/ 3a JeHHOCTTa;

U360p ¥ 0cBOGOXKAAaBaHe HA YieHOBe Ha CbBeTa Ha JMPEKTOPUTE

0610TO ChOpPaHHE Ha aKIUMOHEepUTEe M30Mpa M OCBOOOXK/JaBa 4ieHoBeTe HAa CbBeTa Ha
JIUPEKTOPUTE ChOGPA3HO 3aKOHA U Y CTaBa Ha IPY»KEeCTBOTO, KAKTO U B CbOTBETCTBHE C MPUHI[UIIUTE
3a HEMPEK'bCHATOCT U yCTOMYMBOCT Ha paboTaTta Ha CbBeTa HA AUPEKTOPUTE.

KbMm 31.12.2022r. CbBeTHT Ha gupekTopuTe Ha ,bYJITAP YEX UHBECT XOJIJUHT A/l e B
CJIeJHUAT CbCTaB:

1. Apenuna 'eopruesa /lumutposa - [Ipefcenatesn Ha CbBeTa Ha AUPEKTOPUTE;
2. Kpacumup Biagumupos lumMuTpoB - U3nbiHuTesieH YsieH Ha CbBeTa Ha JUPEKTOPUTE;
3. EBrenu Kpacumupos Hegzes - Unen Ha CbBeTa Ha JUPEKTOPUTE;

Hpe,ZLCTaBJIHBaLH APYXKEeCTBOTO € N30 bJHUTENHUST AHUPEKTOp KpaCI/IMI/Ip BJ'Ia,ZLI/IMI/IpOB

JAyuMUTPOB.

CobriiacHo pasnopeabute Ha Ycraa Ha ,,BYJITAP YEX UHBECT XOJIIMHT A/l, CbBeTHT Ha
aupekTopuTe Ha Jlpy»ecTBOTO ce u3bupa ot 0610TO ChOpPaHue 3a CPOK OT 5 (MeT) roAMHH, KaTo
I'bPBUAT MaHJAAT e TpuroaunieH. YseHoBeTe Ha CbBeTa MoraT jAa 6bJaT npeusbupaHu 6es
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OTrpaHHU4Y€HHUA. CJIEL[ HU3THU4YaHe Ha MaHJaTa HWM 4YJeHOBeTe Ha CbBeTa Ha AUPEKTOpHUTE
NPOAb/DKABAT /a M3I'BJHABAT CBOUTEe PYHKUHUM A0 u3bHpaHeTo oT O6IIOTO ChbOpaHHMEe Ha HOB
CBBET.

UneHoBeTe Ha CbBeTa Ha IUPEKTOpPUTe TPsIOBA a UMAT MOAXOJSIIOTO 06pa3oBaHue U J1a
He ca:

1. OcpXAaHU 3a YMUILJIEHO NPECThIJIEHHE OT 0611 XapaKTep;

2. OGABEHU B HECHCTOATEJHOCT KaTo €JHOJIMYEeH TbproBely HJIW KaTO HEOrpaHUYE€HO
OTTFOBOPHU CBHAPYKHULU B THProBCKO [PYKECTBO U Ja He Ce HaMUpaT B IPOU3BOJLCTBO IO
06sIBSIBAHE B HECBCTOSITEHOCT;

3. Busn yieHOBe Ha ynpaBUTeJIeH UM KOHTPOJIEH OpraH Ha APY>KeCTBO WJIM KOoIeparus,
IpeKpaTeHy NopaAu HeChbCTOATEJHOCT Ipe3 MOoCJAeJHUTE ABe FOAWHY, NIpefX0XKAallu JaTaTa Ha
pelleHreTo 3a 06sIBSIBAaHE HA HECHCTOSITEJTHOCTTA, aKO UMa Hey10BJIETBOPEHU KPEJUTODHY;

4. JlvuuieHy OT NMpaBo Jja 3aeMaT MaTepUaJTHOOTTOBOPHA J/TBXXHOCT;

5. CbOpysu WM POAHUHU 0 TpeTa CTelleH BKJIIUYUTEIHO IO MpaBa WM N0 ChbpebpeHa
JIMHUSI TIOMEXJY CH WJIM Ha YJeH Ha yIpaBUTeJieH WM KOHTPOJIEH OpraH Ha OOC/yKBallo
JPY>KeCTBO.

Bcuuky 4ieHoBe Ha CbBeTa Ha JUPEKTOPUTE OTTOBAPST HA 3aKOHOBUTE M3UCKBAHUSA 3a
3aeMaHe Ha JIb)XKHOCTTA UM.

B noroBopuTe 3a Bb3JlaraHe Ha yIpaBJIeHUETO, CKJIIOYBAHHU C 4yjeHOBeTe Ha CbBeTa Ha
JIUPEKTOPUTE, Ce ONPEENAT TEXHUTE 3a/b/DKEHHUS U 3a/ja4H, KPUTEPUUTE 32 pa3Mepa Ha TAXHOTO
Bb3HArpaXk/leHHe, 3aJb/DKEHUSITA MM 3a JIOSJIHOCT KbM JPYKeCTBOTO M OCHOBAaHMSATA 3a
0CBOOOXKIaBaHe.

[Ipe3 oTyeTHaTa ¢uHaHcoBa roguHa ,BYJITAP YEX UHBECT XOJIAUHT A/l e npuiaraso
[TosiuTHKaTa 32 Bb3HArpaXKJeHUsTa Ha YieHoBeTe HAa CbBeTa Ha JIUPEKTOPUTE B CbOTBETCTBHE C
HOPMAaTHUBHUTE W3UCKBAHUS 3a MyOGJIUYHHUTE JPYKECTBA, LEJUTE, JbJITOCPOYHHUTE HUHTEpPECH U
CTpaTerusiTa 3a 6’b/iel0 pa3BUTHE Ha APYKECTBOTO.

Bb3Harpax/eHusiTa Ha 4ieHoBeTe Ha C'bBeTa Ha AUPEKTOPUTe U MHPOpMALUsT OTHOCHO
TEeXHHs pa3Mep ce ONI0BECTSBA €XKero/jHO B ZI0K/Ia/ia Ha CbBeTa Ha AUPEKTOPUTE 3a ZIeHHOCTTa IIpe3
CbOTBETHAaTa OTYETHA TroJMHA. /IpyKeCTBOTO H3rOTB M JOKJI3J, OTHOCHO W3I'bJHEHHE Ha
[TonuTHKaTa 3a Bb3HarpaxkJieHusTa KaTo 4acT OT FOAUIIHUSA GUHAHCOB OTYET 3a JeHHOCTTa U I'o
npezcTaBs 3a 0j06peHre oT O61[0TO CbO6paHHe Ha aKIIJMOHEPUTE.

CTpyKTypa 1 KOMIIETEHTHOCT

DyHKUMUTE U 33/b/DKEHUSATA HAa KOPIIOPATUBHOTO P'bKOBO/CTBO, KAKTO U CTPYKTypaTa U
KOMIIETEHTHOCTTA My Ca B CBOTBETCTBHME C HM3HCKBAaHUATA HA MEX/JYHAPOJHO HPU3HATHUTE
CTaHJAPTH 32 KOPIOPATHUBHO yIpaBJIeHHE.

BposT Ha 4/ieHOBeTe U CTPyKTypaTa Ha CbBeTa Ha IMPEKTOPUTE Cce ONpesiesIsT B YcTaBa Ha
JpY’KeCTBOTO.

CbcTaBbT Ha CbBET HA AUPEKTOPUTE € CTPYKTYpHUpPaH MO HA4YMH, KOUTO Jla rapaHTHpa
npodecroHann3Ma, 6€3NPUCTPACTHOCTTA U HE3aBHCHMMOCTTA Ha pelleHHsTa My BBB Bpb3Ka C
yIpaBJEeHUETO HA JPYKECTBOTO.

CbBeTHT HAa JUPEKTOPUTE OCUTYPSIBA HAJIJIEIKHO pa3/iesIeHUE Ha 33[ja4rTe U 33 b/DKEHUSITA
MEX/ly CBOUTE YJIeHOBE.

KoMneTeHLuMUTe, NpaBaTa U 3aJb/DKEHUSITA Ha uyJeHOBeTe Ha CbBeTa Ha JAUPEKTOPUTE
c/leiBaT M3UCKBAaHUATA Ha 3aKOHA, YCTPOMCTBEHHWTE aKTOBe M CTaHJApPTUTe Ha Jo6paTa
npodecroHa/HA U yIIpaBJeHCKA IPAKTHUKA.

CBBETHT HA JUPEKTOPUTE B3eMa PelleHHs 110 BCHYKH BBIPOCH, CBbP3aHU C IeHHOCTTA Ha
Jpy>KecTBOTO, C U3KJIOUeHHEe Ha Te3H, KOUTO ChIJIACHO JeHCTBALOTO 3aKOHOAATENCTBO U TO3U
yCTaB ca OT U3KJIIOYUTEJHATa KOMIeTEHTHOCT Ha O61110TO chbOpaHue.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UMAT MOAXOASALIMA 3HAHUS U OMUT, KOUTO U3UCKBA
3aeMaHaTa OT TaAx no3uuusa. UHbopmanusa 3a npodecroHanHaTa KBajJupUKaLUsS WU OMNUT ce
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ONOBECTSIBA B MUCMEHUTE MaTepHaJyd KbM MOKaHATa 3a 00IOTO ChOpaHHe Ha aKLMOHEPUTE, Ha
KOeTO CbOTBETHUTe YeHoBe Ha C/l ca u36paHu.

Cnen n360p Ha HOBU 4ieHoBe Ha C/l ce 3amo3HaBaT C OCHOBHHUTE NpaBHU U GUHAHCOBHU
BBIIPOCH, CBbP3aHH C IEMHOCTTA HA JPYKECTBOTO.

[loBrLIaBaHeTO Ha KBaMHKALMATA Ha 4ieHoBeTe Ha C'bBeTa Ha AUPEKTOPUTE € TeXeH
IIOCTOSIHEH aHTAXKUMEHT.

UsneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE pasnojaraT ¢ HEOOX0AUMOTO BpeMe 3a U3II'bJIHEHUE
Ha TEXHUTE 33/laud U 33 b/DKEHHS, BBIPEKU Ye YCTPOHUCTBEHHUTE aKTOBE Ha JIPYKECTBOTO He
onpeiesAT 6posl Ha APYKeCcTBaTa, B KOUTO YieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MorarT /ia 3aeMaT
PBKOBOAHHU Nno3ULMKU. ToBa 06CTOATENCTBO ce Cb0JII0iaBa NPU NPeAJIoXKeHUATa U U360pa Ha HOBU
yjeHOBe Ha CbBeTa Ha JUPEKTOPHTE.

N360pbT Ha WieHOBeTe HAa C'bBETA HA AUPEKTOPUTE HA JPYKECTBOTO CTABA IMOCPEACTBOM
npo3payHa Npoleaypa, KOATO OCUIypsiBAa OCBEH BCUYKO OCTAHAJI0 HaBpeMeHHA U JA0CTaTbyHa
nHdopManMsa OTHOCHO JIMYHUTE U IpodecHoHaJHUTE KayeCcTBa Ha KaHAUAaTUTe 3a 4eHoBe. KaTo
4acT OT MaTeEpPUAJIUTE 3a 06I0TO ChbOpaHUe, HA KOETO ce NpejJiara u36op Ha HOB 4ieH Ha CbBeTa
Ha JUpEeKTOpUTe ce npeAcTaBAT BCUUKU U3ncKyeMu oT 31K u Tbproeckuda 3aKoH AeKJapaLuy,
CBU/IETEJICTBO 3a CbAMMOCT U NpodecroHaHa 6rorpadus Ha KaHAMaTa 3a U360pHa JAIBXKHOCT.

Bb3Harpaxaenue

CBBeTHT Ha JUPEKTOPHTE pa3paboTBa siCHA U KOHKPeTHA MOJIMTHKA 3a Bb3HAarpaXJeHuaTa
Ha 4ieHoBeTe Ha C/l, KoATO ce 0406psABa OT O6IIOTO CbOpPaHHe Ha aKLIMOHEPUTeE Ha JIPY»KeCTBOTO.
[lonvTukaTa omnpefesss NOpuHUUNWTe 3a ¢GopMHUpaHe Ha pa3Mepa U CTPyKTypaTra Ha
Bb3HArpaxJaeHudATa.

B cbOTBeTCTBHE ChC 3aKOHOBHUTE M3WCKBAHMUA U JoOpaTa NMpaKTHKa Ha KOPNOPATUBHO
ynpaBJieHUe pa3MepbT U CTPYKTypaTa Ha Bb3HArPaXKJeHUATa OTYUTAT: 3a//b/LKEHUATA U IPUHOCA
Ha BCEKHW eJiH 4jeH Ha CbBeTa Ha AUPEKTOpUTE B JeMHOCTTA U pe3yJTaTUTE Ha JPY>KeCTBOTO;
Bb3MoxkHOCTTa 3a MoA6GOp M 3aAbpKaHe Ha KBaTUGUIIMPAHU U JIOSIJIHU 4ieHoBe Ha CbBeTa Ha
JupexktopuTte; Heo6xoAMMOCTTa OT ChbOTBETCTBUE HAa MHTepecuTe Ha 4JjeHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE U JbJTOCPOYHUTE HHTEPECH HA JPYKECTBOTO.

KakTo e mocoyeHo Mo-rope pa3kpyMBaHeTO Ha WHQopManus 3a Bb3HArpaXJeHUsTa Ha
yjeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ce U3BBPLIBA B CbOTBETCTBHE ChC 3aKOHOBUTE HOPMHU U
yCTPOWCTBEHUTE aKTOBE Ha JIPY>KeCTBOTO — Ype3 ONOBecTsABaHe Ha JloKJaJia o U3M'bJIHEHHE Ha
MOJIMTHKATA 3a Bb3HarpaxJeHusaTa u ['oauinHuA JoKaaj 3a geriHocTTa Ha C/l.

AKIMOHepUTe UMaT JIeCEeH JOCTBI 10 IpUeTaTa Jpy»KecTBeHa IoJUTHKA 3a ONpeJesisiHe Ha
Bb3Harpax/leHusTa Ha YeHOBeTe CbBeTa, KaKTO U /10 MHPOpMaLUs OTHOCHO MOJyYeHUTe OT THAX
rOJIMLIHY Bb3HArpaXKJeHUs U JON'bJIHUTENHU CTUMYJIM Ype3 U30paHUTe MeJJMU 3a ONOBECTsIBaHe
Ha MH$OpMaLUs U eJIeKTPOHHATA CTPaHULA Ha JIPY>KeCTBOTO.

KoH}MKT Ha MHTepecHu

Unenosete Ha CbBeTa Ha aupekTopuTte Ha ,BYJITAP YEX MUHBECT XOJIJUHT A/l us6sarear
Y He JIONyCKaT peaJieH WY MOTeHIMaeH KOHPJIMKT Ha HHTEPECH.

[IponenypuTe 3a M36ATBaHe U pa3KpHUBaHe Ha KOHGJIUKTH Ha UHTEPECHU Ca perjlaMeHTUPaHU
B YCTPOMCTBEHUTE aKTOBE Ha JIPYKECTBOTO.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He3a6aBHO pa3KpUBAT KOHQJIUKTHU Ha HUHTEPECH U
OCUTYPSIBAT Ha aKIIMOHEPHUTE AOCTHI /10 MHGOPMALMS 3a CAIeJIKH MEeXAY APYKECTBOTO U YJIEHOBE
Ha CbBeTa Ha IMPEKTOPUTE UJIH CBbP3aHU C HErO JIUIA Ype3 NMpe/ICTaBsHe Ha JleKIapaluaTa 1o 4.
1146 ot 3IIIIIK.

CbriacHo pasnopendbuTe Ha YcTaBa Ha /[PYKeCcTBOTO, 4jeHoBeTe Ha C(bBeTa Ha
JUPEKTOPUTE ca JJBXKHU a OChIIECTBABAT GYHKLUHMHTE CU C TPHXKATA HA JOOpUSA THProBell, aa
0'b/IaT JIOSAJIHU KBM JIpyKEeCTBOTO U Ja JIeUCTBAT B HAaW-/00'bp UHTEPEC HA HETOBUTE AKIIMOHEPH,
BKJIOUUTEJHO:
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1. /la u3mbJIHABAT 33 ’b/DKEHUSTA CU C IPUCBHILOTO Ha NpodeCUOHaIMCTa YMeHHe, CTapaHue
Y OTTOBOPHOCT U 1O HaYMH, KOUTO 0G0CHOBAHO CYMTAT, Ye € B UHTepeCc Ha BCHYKU aKLIUOHEPH Ha
Jpy>ecTBOTO, KaTO MOJI3BaT caMo UHGOpMaL Mg, 32 KOATO 060CHOBAHO CUMUTAT, Ye e JOCTOBEPHA,
I'bJIHA U HABPEMEHHA;

2. lanpeanoyuTaT UHTepeca Ha JlpyKeCTBOTO MU HA UHBECTUTOPUTE BbB [l py>KeCcTBOTO Npej
CBOS1 COOCTBEH UHTEPEC U /la He 10J13BaT 3a 06J/1aro/ieTesICTBaHe Ha cebe CU MJIM Ha ApPYTH JMLa 3a
cMeTKa Ha /Jlpy»KecTBOTO M akKuuoHepuTe GakTU U O0OCTOATENCTBA, KOWTO Ca y3Ha/lU NpHU
M3II'bJIHEHYE Ha CIyKe6GHUTe U NpopeCcHoHaTHUTE CU 33 b/LKEHUS;

3. Jla u36areaT npeku WM KOCBEHU KOHGQJIUKTH MeXJAy CBOS MHTepec M MHTepeca Ha
Jpy>KecTBOTO, a aKO TaKMBa KOHQJIMKTHU Bb3HUKHAT — Jla I'M pa3KpUBAT CBOEBPEMEHHO U II'bJIHO U
Jla He y4acTBaT, KaKTO U He OKa3BaT BJIUSIHME BbPXy OCTaHa/JIUTe 4JIeHOBe Ha CbBeTa, NpPHU
B3eMaHeTO Ha pellleHHs B Te3U C/1yvau;

4. Jla He pa3npocTpaHaBaT MHPopMaLUs 3a pa3UCKBAaHUATA U pPellleHUATa Ha 3acelaHusATa
Ha CbBeTa Ha [JUPEKTOpPUTE, KAaKTO U Jpyra Hemny6juyHa HMHPopMauus 3a /[lpyxecTBOTO,
BKJIIOYUTEJIHO U CJIeJi KaTO NpecTaHaT JAa ObJaT 4djeHoBe Ha (bBeTa Ha JUPEKTOpHUTE, 10
ny6JMYHOTO ONOBECTSIBAaHE HA CbOTBETHUTE 0GCTOSITE/NCTBA OT JpyKecTBOTO.

5. /la npefoCTaBAT U ONOBeCcTABAT MHGOPMALMS HAa aKIIJMOHEPU Y UHBECTUTOPH CBIJIACHO
M3MCKBAaHUATA HA HOPMAaTUBHHUTE U BbTPELIHUTE aKTOBe Ha /J[py:KecTBOTO.

KoprnopaTUBHOTO pPBKOBOJACTBO KOHTPOJIMPA CKJINYBAHETO HA CbIIECTBEHU CHAEJIKH
II0CPe/ICTBOM IJIaCyBaHETO U 0J0OpeHHeTo Ha TAaKUBA CAEJKH.

KoMmurtretn

B apyxecTBoTO QyHKIMOHMpA OAUTEH KOMUTET. B ChOTBeTCTBHe C M3WCKBAaHUATA Ha
JlefCTBalL0TO 3aKOHO/ATE/ICTBO U Bb3 OCHOBA Ha oNpeJie/ieHUTe OT Hero Kputepuu, CbBeThT Ha
JUPEKTOPHUTE NpejJsara Ha 0610To cbOpaHUe Ha aKILMOHEPUTe Ha APyKeCTBOTO U360pa Ha OIUTEH
KOMHUTET B CbCTaB, KOUTO OTroBapsl Ha 3aKOHOBUTE H3UCKBAHUSI U KOHKPETHUTE HYXKAU Ha
JPY>KeCTBOTO.

OZUTHUAT KOMUTET Ce Cb3/laBa B'b3 OCHOBA Ha IMCMEHO ONpe/ie/ieHa CTPYKTYpa, 06XBaT OT
3aJlayy, HAaYMH Ha QYHKIMOHUPAHEe U MPOLeAYypU 3a OTYUTAHE, ONMMCaHU noApobHo B CTaTyTa Ha
OZIUTHHS KOMUTET, KOUTO ce mpreMa oT O61[0TO ChOpaHue Ha aKITMOHEPHUTE.

IL. OJUT U BbTPEILIEH KOHTPO.I

CbBETHT HA JUPEKTOPHUTE € MoJoMaraH OT OAUTEeH KoMuTeT. OJUTHUAT KOMUTET Ha
,BbYJTAPYEX UHBECT XOJIIUHT“ A/l e B chCcTaB OT JiBaMa AyIIIH, € 3 - TOAUIIEH MaH/IaT ONpe/iesieH
oT OCA. UneHoBeTe Ha OAUTHUS KOMUTET OTTOBApST Ha U3MCKBAHUsTA Ha 3aKOHA 32 HeE3aBUCUMMUS
GUHAHCOB OJIUT W U3IIBJHABAT CIEJHUTE QYHKIHUU:

1. Ha6bnawogaBaT npouecuTe mo GUHAHCOBO OTUYUTAHE B MpPeANpPUATHETO, U3BBPILBAILLO
JIeAHOCT OT 06IIeCTBEH HHTEPEC;

2. Ha6smoraBaT epeKTUBHOCTTA HAa CUCTEMUTE 3a BbTPellleH KOHTPOJI B IPeAIPUATHETO;

3. HaGnawopgaBaT eQeKTHBHOCTTAa Ha CUCTEMUTe 3a YIpaBJeHHe Ha pUCKOBeTe B
npeAnpUsTUETO;

4. HabGuo1aBaT He3aBUCUMUSA GUHAHCOB OJIUT B NMPEANPUATUETO;

5. U3pbpuiBaT nperJiei HAa HE3aBUCUMOCTTA Ha PETUCTPUPAHUSA OSUTOP Ha NPEeAIPUATUETO
B CbOTBETCTBUE C H3UCKBAaHUSATA HA 3akoHa M ETHUYHUSA KoJeKC Ha mpodecHUoHAJHHUTE
CYETOBOJIUTE/Y, BKJIOYUTEJHO HAOJI0/laBaT NPEAOCTAaBSIHETO HAa JIOMbJHUTENHU YCIAYTU OT
pErucTpUpaHus OAUTOP Ha OJAUTHUPAHOTO NpeANpUSATHE.

OIUTHUAT KOMUTET NMUCMeHO MoTUBHpa npe]; O610To chOpaHue NMPeJoKeHHEeTO CU 3a
1360p Ha OJUTOP, KAaTO Ce PbKOBOJSAT OT YCTAHOBEHUTE M3UCKBaHUA 3a npodecroHanusbMm. [lo
OTHOIIIEHHE Ha IpenopbKaTa 3a U360 Ha BhHILEH OJJUTOP, OAUTHUSAT KOMUTET Ha APYKECTBOTO ce
€ PBKOBOJMJ OT Cla3BaHe Ha POTALMOHHUS NpUHLUIN. CbBEeTHT Ha AUPEKTOPUTE OCUTypsiBa
CIa3BaHeTO Ha MPUJIOXKUMOTO MPaBO 10 OTHOIIEHHEe Ha He3aBUCUMHUS PHUHAHCOB OJIUT.
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OZUTHUAT KOMUTET OCUTypsiBA HaJ30p Ha JeUHOCTUTE U CJAeAd 3a USAJOCTHUTE
B3aMMOOTHOLIEHHA C BbHIIHUA OJUTOP, BKJIOYUTE/JTHO €CTECTBOTO HA HECBBP3dHU C OAWUTA YCJIYTH,
npeaoCTaBAHU OT OAUTOPA Ha APYXKECTBOTO.
Jpy»xecTBOTO MMa aJieKBaTHO QYHKLUMOHUPAlA CUCTeMa 332 OTYETHOCT U pPa3KpUBaHe Ha
nHdopmanus.

I1I. 3ALHIUTA ITIPABATA HA AKDMOHEPUTE

KopnopaTuBHoTO pbKoBoAcTBO Ha ,,bBYJITAP YEX UHBECT XOJIIMHT A/l rapaHTHpa
PaBHOMNOCTAaBEHOTO TPeTHUPAaHe HAa BCUUKHU aKI[JMOHEePU HA KOMIIAHUATA.

[lokaHaTta 3a 06w0TO CbOpaHue Ha akuuoHepute Ha ,BYJITAP YEX WMHBECT
XOJIAUHT A/l cpabppxka u3ucKyeMaTa cbriaacHo TbproBckus 3akoH u  3IIILK
vHbopMalKs, KaKTO U AOI'bJHUTENHA UHPOpPMALUsI OTHOCHO YIpaXKHsIBaHE MPABOTO Ha
rJlac ¥ Bb3MOXKHOCTTA Jja 0'bJaT 006aBSHU HOBU TOYKH B JHEBHUSA peJi 10 peJia Ha 4. 223a
ot T3.

CBbBeTHT Ha AUPEKTOPHUTE HA [JPYKECTBOTO OCUTypPsiBa UHPOPMUPAHOCT HA BCUYKHU
aKLIMOHEPU OTHOCHO TEXHHWTe MpaBa upe3 MyO/IMKyBaHaTa Ha eJleKTPOHHATa CTPaHULA Ha
Jpy>kecTBOTO MHOpMaIllMs, ONMOBECTEHHUS YCTAaB Ha JPY»KECTBOTO M MOKaHATa 3a BCSAKO
KOHKPETHO 001110 CbOpaHUe Ha aKLHUOHEepPUTe.

Bcuuku akuuonepu Ha ,BYJITAP YEX MHBECT XOJIAUHT“ A/l umaTt npaBo jJa
nojy4yaBaT MHGOpMalLMs 3a BOJEHETO Ha Jpy>KeCTBEHUTe Jiesla, KaKTO M BCsAKa Jpyra
HHopMaIys, CbrJIaCHO U3MUCKBAaHHUATA HA 3aKoHa. [lpy»kecTBOTO U npe3 2022 r. noAabprka
WHTepHeT cTpaHuIa http://bcihsm.com/, Ha KosATO My6/IMKyBa HHGOPMAIKS 32 IPOEKTUTE
Ha /lpyecTBOTO, 3a WHBECTULHUOHHA TMOJIMTHKA, AaKTyaJJHU HOBHUHH, 3aKOHOBO
onpejieseHaTa UHopMalus, MojJiexalla Ha nNyoJIMKyBaHe, KaKTO U Jijpyra uHpopmanus,
kosiTo mo npeneHka Ha ,BYJITAP YEX MHBECT XOJIZIUHT" A/l Moxe Ja mpejcTaBJisiBa
VHTEpeC 32 UHBECTUTOPUTE U aKI[JUOHEPUTE.

Hapep c ToBa /lpyecTBOTO crna3Ba U3MCKBAaHUSATA HA 3aKOHA 3a pa3KpHUBaHe Ha
vHbopManus, KoATO MNyO6JHMKyBa B 3aKOHOYCTaHOBEHUTe CpokoBe B Komwucusara 3a
duHaHcoB Haazop upe3 E-peructsp, ,bbarapcka ¢ongoBa 6opca - Codusa” A/l upe3
,Exctpu” u B ,llenTpanen aenosutap” A/l. C ey nocturaHe Ha Mo-roJisiMa nNpo3pavyHoCT
IpU clia3BaHe Ha 3aKOHOBOONpeZesIeHUTEe CU 3aJb/DKeHUs, [pyxecTBOTO MHPOpMUpaA
0011IeCTBEHOCTTA 3a 3HAYUMUTE CHbOUTHSA, CBbP3aHU C JEeHHOCTTa My, KaTO My6GJMKyBa
noJjiexxallia Ha pa3kpruBaHe MHPopMaLus U Ype3 eJIeKTPOHHHUSA 610/1eTUH Ha UHBecTOp.6T -
http://www.investor.bg/bulletin, kaTo cuutaHo ot 16.06.2022r. "BYJITAP YEX UHBECT
XOJIAUHI" A/ paskpuBa peryjvdpaHaTa HHpopMmaunus KbM O6IeCTBEHOCTTa 4pe3
eJleKTpoHHaTa Meiusl MHPoCTOK, Ha afipec www.infostock.bg.

C ornes ocurypsiBaHe Ha epeKTUBHO B3aUMO/J€MCTBUE C BCUYKU 3aUHTEPECOBAHU
JINLA, UHBECTUTOPH U /Uy akuuonepH, ,BYJITAP YEX UHBECT XOJIVUHT A/l u npe3 2022
. MMa Ha3HayeH [JUPEKTOp 3a BPb3KU C UHBECTUTOPUTE - TI-ka Panuna /lparHena.
JlMpeKTOpBbT ocChllecTBABA epeKTHUBHA Bpb3ka MexJy CbBeTa Ha JUPEKTOPUTE Ha
JPY>KeCTBOTO U HETOBUTE AKIIMOHEPU U JIMIATA, MPOSBUIM UHTepec Ja UHBECTUPAT B
LleHHU KHMKa Ha /lpy»KecTBOTO, KaTO UM MpejocTaBs UHPOpMalUsl OTHOCHO TEKYLIOTO
GUHAHCOBO U HKOHOMHUYECKO CbCTOsSHME Ha /JIpy»ecTBOTO, KAaKTO M BCsIKa Jipyra
vHdopMalys, Ha KOATO Te MMaT MPaBO MO 3aKOH B KaYyeCTBOTO MM Ha aKIMOHEPU WU
WHBECTUTOPHU.

06110 cChbOpaHUe Ha AKLIUOHEPUTEe
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BcUUKHM aKI[MOHEPH Ha JIPYKeCTBOTO ca MHGOPMUPAHU 3a NpaBUIaTa, CbIJIACHO KOUTO Ce
CBUKBAaT U MPOBEXJAT OOLIUMTE CbOpaHUS HA aKIUOHEPUTE, BKIKUYHUTESHO MNPOLeAypUTe 3a
rjacyBaHe 4ype3 YcTaBa Ha JI[PY»KeCTBOTO M IOKAHATa 3a BCSIKO KOHKPETHO 06110 chOpaHue Ha
aKIMOHEPUTE.

CbBeTbT Ha jgupektopute Ha ,BYJICAP YEX HMHBECT XOJIAUHT “ A/l npepocraBs
JloCTaTh4YHA U HAaBpeMeHHa MHPOpMaLMsA OTHOCHO J]aTaTa U MSCTOTO HA MPOBEX/aHe Ha 06L[0TO
cbb6paHue, KAKTO U I'bJIHA UHPOpPMAIMsl OTHOCHO BBIIPOCUTE, KOUTO Ille Ce pa3TJIexJaT U peliaBaT
Ha CbOpaHUeTo.

[lokaHaTa ¥ MaTepHUaJIUTe 3a 06II0TO ChOpaHue Ha aknuoHepuTe Ha ,,bYJ/ITAP YEX UHBECT
XOJJAUHT“ A/l ce omoBecTsiBa 4Ype3 CHeUHAJU3UpPaAHUSA CaWT 3a (PUHAHCOBA HHPoOpMAIUs
www.infostock.bg /10 o6uiecTBeHocTTa, KOoMUCcHATa 3a GUHAHCOB HA/I30p U peryJvMpaHus nalap Ha
IleHHU KHWkKa. CJyiel mpeJicTaBdHe Ha IOKaHAaTa M MaTepUaJIUTe 3a OOINOTO Chbb6paHUe Ha
aKLMOHEPUTE CHIIUTE Ca JOCT'BIIHU U HA eJIEKTPOHHATA CTPAHULA HA JAPYKECTBOTO.

BuiHO OT IPOTOKOJIUTE OT OGLIMTE ChOPaHUS Ha APYKecTBOTO ChbBETHT HAa IUPEKTOPUTE U
M36paHus npejcefares Ha 001I0TO CbOpaHHe Ha aKLMOHEPUTE OCUTypsIBAT MPABOTO Ha BCUYKHU
aKLMOHEepU Ja HU3passiBaT MHEHUETO CH, KAKTO U Ja 33JaBaT BBIPOCU MO BpeMe Ha OO6LIOTO
cbOpaHue.

AKIMOHEpHTE C MPaBO Ha IJ1aC UMAT Bb3MOXKHOCT /la yIPAXKHABAT NMPABOTO CH HA TJac B
0610TO cCb6paHue Ha APYKECTBOTO JIMUHO WUJIU Upe3 NpeACTaBUTE/M U Ype3 KOPeCIOHAeH L US.

Kato wact oT MaTepuaiuTe 3a o06woTo cbbpaHue Ha akuuoHepuTe CbBETHT Ha
JUPEKTOpPUTE peACcTaBs 06pa3el] Ha IbJIHOMOIIHO, [IpaBusia 3a riacyBaHe 4pe3 MbJIHOMOIIHUK.

CbBeTbT Ha [JUPEKTOPUTE OCBbLIECTBSBA epeKTUBEH KOHTPOJ, KaTo Cb3JaBaT
HeobOXoJjMMaTa OpraHMU3aliusi 3a IJIaCyBaHETO Ha YI'bJHOMOLIEHUTe JiMLa B CbOTBETCTBUE C
HHCTPYKLMHUTE HA aKIMOHEPUTEe U MO pas3pelieHUTe OT 3aKOHA HAaYyUHU. MaHJaTHA KOMHUCHSA
perucTpypa akiiMOHEPHUTE 32 BCAKO KOHKPETHO 3ace/laHKe Ha 06I0TO ChbOpaHre Ha aKIIUOHEPUTE.
PbkoBosacTBOTO Ha o06mo0To chbopaHue ([Ipegcematen u Cekperap) cjiegd CTPUKTHO 3a
3aKOHOCBHOOPA3HOTO MpoBeXgaHe Ha O6I0TO ChOpaHue, BKIKYUTENHO U 32 HAUMHA HA IJIacyBaHe
Ha YII'bJHOMOIIeHUTe Jiina. [Ipu KoHCTaTUpaHe HA Pa3J/IMKYU BbB BOJISAITA HA YI'BJIHOMOIIUTENSA U
BOTAa Ha YI'bJIHOMOIIEHOTO JIMIle TOBA OGCTOSTEJCTBO Ce BIMCBA B MPOTOKOJA U ChOTBETHO Ce
3a4yMTa BOJISITA HA YII'bJIHOMOLIUTEJIS.

CbBeTHT Ha AUPEKTOPUTE € U3TOTBUJI U IPUeJ HAbop OT JOKYyMEHTH 32 OPTaHU3UPAHETO U
NPOBEX/IaHETO HA Pe/IOBHU W U3BBHpPeAHU 3aceZilaHus Ha O6UI0TO chbOpaHHe HA aKI[MOHEPUTEe Ha
JPY’KECTBOTO, KOUTO rapaHTHUPAT PABHOIIOCTABEHO TPETHUPAHE HA BCUYKH aKI[MOHEPH U MPABOTO HA
BCEKU OT aKLIUOHEPUTE /1a M3pa3u MHEHUETO CH 110 TOUKUTE OT JJHEBHUs peJi Ha 06110TO chOpaHue.

CbBeTBHT Ha JUPEKTOPUTE OpraHMU3Upa NPoLeAypUTe U peja 3a NpoBexjaHe Ha 06110TO
cbbpaHue HA aKI[MOHEPUTE M0 HAUYWH, KOUTO He 3aTPY/IHABA UJIM OCK'bIISIBA HEHYKHO IJIaCyBaHETO.

UneHoBeTe Ha CbBeTa HA AUPEKTOPUTE NPUCHCTBAT Ha 06IIUTE ChbOpaHUs Ha aKLIUOHEPUTE
Ha JpYy>KeCTBOTO.

MaTtepuasim Ha O6G1LOTO CbOpAaHUE HAa AKIUOHEPUTE

TekcToBeTe B MMCMeHUTE MaTepPUaJIU, CBbP3aHU C JHEBHHUS peJl Ha 06L0TO ChOpaHue ca
KOHKPETHH U SICHH U He BbBEXJAT B 3a0JIy)K/IeHUe aKIIMOHepHUTe. BCUUKH NpeisiosKeHUsI OTHOCHO
OCHOBHU KOPIOPAaTUBHU ChOUTHUSA Ce MPEACTABAT KAaTO OT/AEJHU TOUYKU B JIHEBHUSA pej, Ha O6110TO
cbOpaHue, B T.4. IPeIJIOXKEeHUETO 3a pa3npe/iesisiHe Ha mevasoa.

JpyxecTBOTO NOAAbPKA Ha eJeKTPOHHATa CU CTPAHMULATA ClelUaJHa CEeKLUs OTHOCHO
npaBaTa Ha aKIUOHepUTe U ydyacTueTo UM B O6LOTO chbOpaHUe Ha akuuoHepuTe. CbBETHT Ha
JUPEKTOpUTEe CbJlelicTBA HA AaKIMOHEpHUTe, UMalllMd MpPaBO CbIVIACHO [IeHCTBAIOTO
3aKOHOJATEJICTBO, Jla BKJIIOYBAT JOMbJHUTEJHU BBIPOCH U JAa NpejjaraT pelleHus N0 Bede
BKJIIOYEHH BBIIPOCH B JIHEBHUSA peJi Ha O610TO ChOpaHue, KATO U3BbPUIBAT BCUYKH HEOOXOJUMH
NpaBHU U PaKTHUYECKU JeWCTBHS 3a ONOBECTsSBaHe HAa [J06AaBEHUTE AOMBJIHUTENTHO BBIPOCU B
JIHEBHUS peJ| Ha Beue CBUKaHO 06110 ChOpaHUe.
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CBbBETHT HA AUPEKTOPUTE rapaHTUPaA MPABOTO HA aKIIMOHEPUTeE Jla 6'bJaT UHPOPMUPAHU

OTHOCHO B3€THUTE pEIIeHHdA Ha O6I.L[OTO C’b6paHI/Ie Ha aKIOHOHEpHUTE 4Ype3 OIIOBeCTABAHE Ha
[IpoTokosia OT 06IIOTO ChbOpaHKE HA aKIIMOHEPHUTE Ype3 U30paHHUTe MeJUHHU areHIINH.

EAHaKBO TPpEeTHPAHE HA AKIIMOHEPH OT € AUH KJIaC

CoriacHo Ycrasa Ha ,BYJITAP YEX MHBECT XOJIAUHT* A/l BCUYKM aKIIUOHEPH OT €JWH
KJIaC ce TPeTUPaT eJHAKBO, KAKTO U BCUUKM aKI[UM B paMKHUTe Ha eJIMH KJIac laBaT eJJHAKBU MpaBa
Ha aKIIMOHEPUTE OT ChIUSA KJIacC.

CBbBETHT Ha AUPEKTOPUTE rapaHTHpa NMPeJOCTaBIHETO Ha JOCTATbYHO WHGOpMALMs Ha
WHBECTUTOPUTE OTHOCHO I[paBaTa, KOUTO JaBaT BCUYKHA AaKIMU OT BCEKHW KJac Mpeau
npuZio6MBaHeT0 WM 4Ype3 MNyb6JMUKyBaHaTa HHPOpMalMsl Ha eJIeKTPOHHATa CTpPaHUIA Ha
JPYKeCTBOTO, KAKTO U Ype3 NPOBeX/JaHe Ha pa3roBOPU M MEpPCOHANHU Cpeliyd C PbKOBO/CTBOTO
W /WY JUPEeKTOopa 3a Bp'b3KU C UHBECTUTOPUTE.

Koncym‘auun MeEXKAYy AKIHIHOHEPHUTE OTHOCHO OCHOBHHM AKIIMOHEPHH IIpaBa

CvBeTbT Ha aupektopute Ha ,BYJITAP YEX MHBECT XOJIIWHI“ A/l He mpensTcTBa
aKLUOHEPUTE, BKIOUUTEJHO MHCTUTYLUOHAJIHUTE TAKUBA, [la Ceé KOHCYJTUpPAT MOMEXAY CH MO0
BBIIPOCH, KOUTO CE OTHACAT 10 TEXHUTE OCHOBHU aKLIMOHEPHHU MPaBa, 10 HAYMWH, KOUTO HE JOIMyCKa
M3BBbpLIBAaHE HA 3JI0YNIOTPEOU.

CAe/IKM Ha aKIIMOHEPH C KOHTPOJIHU MPaBa U CAEJIKH Ha 3/10ynoTpe6a

CbBeTbT Ha jgupektopute Ha ,BYJITAP YEX WHBECT XOJIIUHT" A/l He pmomycka
OCBLIECTBSBAHETO Ha CAEJIKH C aKL[MOHEPH C KOHTPOJIHM NIpaBa, KOUTO HapyllaBaT NpaBaTa u/uin
3aKOHHUTE MHTEpeCH Ha OCTaHa/IMTe aKLIMOHEPH, BKJIKYHUTENHO MPU YCJAOBUATA HA JJOrOBapsiHe
caM cbc cebe cu. [Ipy U3BBPLIBAHETO TO3U BUJ CLLEJIKU € HEOOX0AUMO U3PHUYHO pelieHHe Ha CbBeTa
Ha JUPEeKTOPUTE, KaTO 3aMHTepeCyBaHUTe JIMLA Ce U3KJII0YBAT OT IJIacyBaHeTo. [Ipy uHMKanuu 3a
IIpeMUHaBaHe Ha 3aKOHOYyCTaHOBeHWUTe mnparoBe mo 4ia. 114, an. 1 or 3IIIK CbBeTbT Ha
JUPEKTOPHUTE U3TOTBS MOTUBUPAH JOKJAJ U MHULMHUPA CBUKBAHETO U MPOBEXJAHETO Ha 06IL0
cbbpaHue Ha aKLHOHEPUTE, HA KOETO Jia 6'bJaT MO/J/I0’KEeHHU Ha IJIaCyBaHe CAEJIKUTE.

IV. PASKPUBAHE HA #UHAHCOBA U HEPMTHAHCOBA HH®OPMAILUA

CBBeTHT HAa AUPEKTOPUTE CUUTA, Ye C JleMHOoCTTa cu mpe3 2022r. e cb3/aJ NpeANnOoCTaBKU 3a
JloCTaTb4yHa PO3PayHOCT BB B3aMMOOTHOLIEHUATA CH C HACTOSALLIY aKLMOHEPH Ha JIPyKeCTBOTO,
NOTeHUMa/ITHA UHBECTUTOPH, PUHAHCOBUTE MeIUM U aHA/IM3aTOPH Ha KallUTaJl0BUs Na3ap, KakTo U
Cc perysnaTopHusi opraH - Komucus 3a puHaHCOB HaJ30D.

JpyecTBOTO MEPUOJUYHO pa3KpuBa UHPOpPMaLMs 332 KOPHOPATUBHOTO CH yIpaBJIEHHE.
PaskpuBaHeTo Ha MHboOpMalUs CTaBa B CbOTBETCTBHE C MPUHLMMA ,Cla3Ball MU 06GscHSABAM'.
[IpyHUMI'BT M3WCKBa B CJy4ad Ha Heclla3BaHe Ha HSKOM OT mpenopbkuTe Ha Kozmekca ga ce
npeJCcTaBu 06sCHEHMe 3a TOBa.

,BYJITAP YUEX MHBECT XOJIIMHT“ A/l He oTroBapsi Ha KPUTEPUUTE ChIJIACHO Wil 41 oT
3akoHa 3a C4eTOBO/CTBOTO 3a pa3KpUBaHe Ha HepUHaHCOBa MHPOPMALUSL.

N3mbJIHUTETHOTO PBKOBOACTBO U ChbBETa HAa JUPEKTOPUTE CBOEBPEMEHHO OMOBECTSBAT
CTPYKTypaTa Ha KaluTaJla Ha JAPYKECTBOTO W CIIOPa3yMeHHs], KOUTO BOJSAT [0 VIPaXKHSABAHE Ha
KOHTPOJI CBbIJIAaCHO HeroBUTe INpaBW/a 3a pasKpuBaHe Ha HMHPopMmauusa. OnoBecTsiBaHETO ce
u3BbplIBa ype3 npegueHuTe B 3K u akToBeTe no npusaraHeTo My, KakTO U PUJI0XKKMMaTa
eBpoIleliCKa peryjaanus.

CbBEeTHT HAa AUPEKTOPUTE yTBBPK/AABa U KOHTPOJIMpPA 3aeJHO C HE3aBUCUMHUS OJUTOP
BbTPELIHY IPaBUJia 3a U3TOTBsIHE HA TOJUILIHUTE U MeXJMHHWTe OTUYETH U pe/ia 32 pa3KpUBaHe Ha
vHdopmManus.
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Ha esexkTpoHHaTa cTpaHMIla Ha [JpyxKecTBoTo https://bcihsm.com/, ce mny6auKyBa
MHbOpMaLUs B HEKOPUTHUPAH BU/I, OTHOCHO aKTyaJIHU JJaHHU 32 UHAHCOBOTO U UKOHOMHYECKOTO
CBCTOSIHHUE Ha APY>KECTBOTO, BKJIIOUUTETHO MEXANHHY U TOAUIIHA puHAHCOBU oTyeTH Ha ,BYJITAP
YEX UHBECT XOJIZIUHT A/l. Tlo TO3u HAaYUH U3MBJHUTEJHOTO PbKOBOJCTBO HAa JPYKECTBOTO
rapaHTHpa, Ye CUCTeMaTa 3a pa3KpUBaHe Ha UHOpPMalUsl OCUTYPsIBA IT'bJIHA, HABPEMEHHA, BpHa U
pasbupaeMa nH$oOpManus, KOSTO JaBa Bb3MOXXKHOCT 32 0GEKTUBHU U UHGOPMUPAHU PELIeHUs U
OI|eHKH.
[Ipe3 2022r. Apy>KeCTBOTO € ONOBECTSIBAJIO BCsIKA peryaupaHa nHopmaius B CPOKOBeTe U
no pega, npeasuzeH B 3K v akToBeTe 1Mo npuUJiaraHeTo My.

V. 3AUHTEPECOBAHU JIMIIA. YCTOMYHUBO PA3BUTHE.

KopnopaTUBHOTO  pBKOBOACTBO  OcUrypsiBa epeKTUBHO  B3aUMOJAENCTBHE  CbC
3aI/IHTepeCOBaHI/ITe JIM1a. KbM Ta3u KaTeropm{ Ce OTHacAT onpeaenel-m rpyrm JINLa, HAa KOUTO
APY?>KECTBOTO JUPEKTHO B’bSﬂeﬁCTBa W KOWUTO OT CBOA CTPpAaHa MOTAaT [ad MOBJIUAAT HA I,Z[(EI‘/JIHOCTTa MYy.

,bYJITAP YEX UHBECT XOJIIUHT" A/l uaeHTUdULIMpPA KAaTO 3aUHTEPECOBAHU JIUIL[A C
OTHOIIIEHHE K'bM HEroBaTa JeMHOCT BCUYKHU JIUIA, KOUTO HE ca aKLIMOHEPU U KOUTO MMAT
HHTEpeC OT UKOHOMHYECKOTO Pa3BUTHE U yCIeX Ha APYKECTBOTO:

PabOTHHUIIY U CAYXKUTEJH,
KJIMEHTH,
JIOCTaBYHUIM U JPYyTHd KOHTPAreHTH,
0aHKHU - KpeJJUTOpHY,
COOCTBEHHUIIM Ha OOJIMraniy U
e  00IeCTBEHOCTTA, KaTo LiSJIO.

B cBosiTa mosiTHKA CpsiMO 3aMHTEpPECOBAHUTE JIUIIA, [ py»KecTBOTO ce cChobOpas3siBa
CbC 3aKOHOBHTE U3MCKBAHUSA U NPUHLMIIUTE HA MPO3PAYHOCT, OTYETHOCT M OHU3HEC eTHKa.
Ha 3avHTepecoBaHUTeE JIMIIA Ce TPe0CTaBs He0OXoAuMaTa HHPOpMallMs 3a JeHHOCTTa Ha
JPY>KeCTBOTO, aKTyaJlHU JaHHU 32 (UHAHCOBOTO CbCTOSIHHE W BCHUYKO, KOETO Ou
CIIOMOTHAJIO 3a MpaBUJIHATa UM OpPUEHTAlMs U B3eMaHe Ha UHPOPMUPAHO U 0OOCHOBAHO
pelieHHue.

KoHuenuusaTa 3a yCTOWYMBO pa3BUTHeE Ce OTHACA A0 MOJMTHUKA HA Pa3BUTHE, YUATO
1[eJ1 € 33/10BOJIsiBaHe HAa MKOHOMUYECKUTE, COIUAJIHUTE U €KOJIOTUYHUTE MOTPEOHOCTHU Ha
00OIIEeCTBOTO B KPAaTKOCPOYEH, CPeIHOCPOYEH U, MpeJyd BCUYKO, A'bJroCpoyeH miaH. To e
OCHOBAHO Ha MPHUHIUIA, Ye PAa3BUTHETO TPSAOBa Jia mocpella JHELUIHUTe HYXAH, 6e3 Ja
M3J1ara Ha oIlacHOCT 6/1aroCbCTOSSHUETO Ha O'bJleLIUTE ITIOKOJIEHHUS.

PbKOBO/ICTBOTO aHA/IM3Upa JIETAW/JIHO BCUUYKU PUCKOBE W TEHJIEHIIMU, CBbP3aHU C
KJMMaTUYHUTE POMEHU U BJIMSHUETO Ha JIEHHOCTTA HA EMUTEHTA BbPXY NMP0O6JIEMUTE,
CB'bP3aHM C KJIMMaTa U CMsATa, 4ye AerHocTTa Ha ,,BYJITAP YHEX UHBECT XOJIIUHT A/l HsaMa
OTHOILIIEHHE KbM €KOJIOTUSATA U He OKa3Ba HeraTUBHO BJIMSAHUE 10 OTHOLIEHHE Olla3BaHEeTO
Ha OKOJIHAaTa cpejia.

KoprnopaTUBHOTO PBKOBOJACTBO € aHTa)KMpPaHO C YyCTaHOBSIBAHE Ha KOHKPETHH
JIeHCTBUS M MOJIMTUKU OTHOCHO YCTOWYMBOTO Pa3BUTHE HAa KOMIAHUATA, BKIKYUTETHO
pasKpuBaHeTO Ha HHGOpPMaAIHs, CBbp3aHa C KJIMMaTa U COI[MAJIHU aCIIeKTH OT JAeWHOCTTa
.
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CbBeTHT Ha AUPEKTOPUTE HAacbpyaBa CbTPYAHUYECTBOTO MEXJY APYXKECTBOTO U
3aMHTEepeCOBaHUTe JIMIiA 3a I[OBULIABaHe Ha O0JIarOCbCTOSAHHWETO Ha CTpPaHUTe, 3a
OCUT'YpSIBaHETO Ha CTAaOUJIHO pa3BUTHe Ha J|py»KecTBOTO.

3.0nvcaHye HA OCHOBHUTE XApPAKTEPUCTHKHU HA CHUCTEMHUTE 3a BbTpelleH KOHTPOJ M

YIIpABJ/IEHHWE HA PUCKA HA EMUTEHTA BbB BP'b3Ka C IIPOIieCa HA !]QI/IHaHCOBO OTYHUTAHE

[Ipu onvcaHve Ha OCHOBHUTE XapaKTEPUCTUKU HA CHCTEMUTE 3a BbTPeEIlIeH KOHTPOJ
Y yIpaBJIeHWE Ha pUCKa caefBa Aa ce uMma npezasuz, ye Huto 3IIILK, Huto Haynonannus
KOJIEKC 32 KOPIOPATUBHO ynpaBjeHue JepUHUPAT BbTPEUIHO-KOHTPOJHA PaMKa, KOSITO
nyo6JIMYHUTE ApyKecTBa B bbarapus ga ciaeasat. ETo 3a11o 3a 1je/inTe Ha U3MbJIHEHHUETO HA
3a’b/DKEHUATA Ha ApyKecTBOTO no 4. 100H, an. 8, T. 3 ot 3K npu onvcanueTo Ha
OCHOBHHUTE XapaKTEPUCTHKA Ha CHUCTEMMUTE Ca MOJI3BAaHM paMKUTe Ha MexJayHapozeH
OJAUTOPCKHU cTaHaapT 315.

06m0 OIMMCAHHE HAa CUCTEMATA 3a BbTPEIICH KOHTPOJI U YIIpAaBJICHHE HA PUCKaA

JpyKecTBOTO UMa a/leKBaTHO pYHKIIMOHUPALa CHCTEMA 32 OTYETHOCT U pa3KpUBaHe
Ha nuHdopmanus. Cucrtemara e u3rpajieHa U QyHKLIMOHUPA U C or/e] ueHTuuupaHe Ha
pUCKOBETe, CBI'BTCTBAIIM [JeMHOCTTa Ha JpYKeCTBOTO W NOAINOMaraHe TAXHOTO
epekTUBHO ynpaBijieHUe. CbBETHT Ha AUPEKTOPHUTE HOCH OCHOBHATa OTTOBOPHOCT MO
OTHOIlIEHMe Ha U3rpaXkJjaHe Ha CMCTeMaTa 3a BbTpellleH KOHTPOJI ¥ yIpaBJeHHe Ha pUcKa.
OneHsBa Jaju cUCTeMaTa € MOAXOJsLla BCe Olle 3a JpPYKeCcTBOTO B YyCJIOBUATA Ha
IIpOMeHeHa cpeja, Aa/iM JlelCTBa KaKTO ce OYaKBa U Aa/iv ce afanTUpa MepuoJAUYHO KbM
npoMeHeHUTe yca0BUs. OLleHIBAHETO € CbPa3MePHO C XapaKTePUCTHUKHUTE Ha IPYKECTBOTO
Y BJIUSIHUETO Ha UJIeHTUPULUPAHUTE PUCKOBeE.

CbBeTHT Ha AUPEKTOpHUTe AOKJlaZBAa HAa OAWTEH KOMHUTET, OTHOCHO OCHOBHHUTE
XapPaKTEPUCTHUKHU U 0COOEHOCTH Ha CUCTeMaTa ¥ OTHOCHO KJII0YOBU BBIIPOCH, BKJIDYHUTEJTHO
OCHOBHHU MHIIUAEHTHU U CbOTBETHO NPHUETUTE UJIU IPUJIOKEHHU KOPEKTUBHHU ﬂeﬁCTBHH.

KoHTpoJiHa cpepa

KoHTposiHaTa cpejila BK/IOYBAa QYHKLIMHUTE 3a OOINO yNpaBJeHHE U PbKOBOJHUTE
TaKMBa, KAKTO W OTHOIIEHHEeTO, MHPOPMUpPAHOCTTA U JeicTBuUsATa Ha CbBeTa Ha
JUPEKTOPUTE, OTTOBOPEH 3a YIPaBJEHUETO B IIUPOK CMUCHJ U OTTOBOPHOTO yIpaBJieHHE
110 OTHOIIIEHHWE Ha BbTPEIIHUS KOHTPO.I.

l'[pouec 3d OII€HKad Ha pPUCKOBETE Ha ﬂpymeCTBOTO

[IpouechT Ha olleHKa HAa PUCKOBeTe IpeJ/CTaBJjsBa 6a3aTa 3a HauMHA, MO KOWTO
CBBETHT Ha AUPEKTOPHUTE HA JPYKECTBOTO OIpe/iesisi PUCKOBETE, KOUTO CJIe/iBa Jja O'bJjaT
yIpaBJisiBaHU.

PuckoBeTe, Ha KOUTO e U3JI0’KEHO APYKECTBOTO U KOUTO MOTaT Jla OKaXKaT BJIUsSHHUE
BBbPXY A€HHOCTTAa U PUHAHCOBOTO My CbCTOSIHUE MOTaT /a 6'b/jaT pa3/ie/ieH! M0 pa3InyHU
KPUTEPHUU B 3aBUCHMOCT OT TEXHUS XapaKTep, posiBJIeHHe, 0COOEHOCTU Ha APYKeCTBOTO
Y Bb3MOXKHOCTTA PUCKA Jja 6'bJie eJIMMUHUPAH UJIH He.
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Morat fa ce pa3fiesiiT B ABe TPyNU: CUCTEMATHYHU (00IIM) MU HECUCTEMATUYHU
(cnenudUYHU) PUCKOBE.

O6uMTE PUCKOBE MPOMU3THYAT OT Bb3MOXKHU MPOMEHH B I[SJIOCTHATA UKOHOMUYECKa
CUCTeMa U 10 — KOHKPEeTHO, IPOMsHA Ha yCc/J10BUsATa Ha GUHAHCOBUTe Na3apu. Te He MoraT
Jla ce auBepcuUIMpAT, Thb KaTo Ha TAX Ca U3JI0XKEHU BCUYKH CTONAHCKU CYOEKTH B
CTpaHaTa, CbIUTe He MNOAJIEXAT Ha yNpaBJeHHe OT CTpaHa Ha PBHKOBOAHHUS EKHIL.
HecucTteMaTu4HuM pUCKOBe ca IPSIKO OTHOCUMH K'bM JleiHOCTTa Ha J[py>KeCTBOTO U 3aBUCAT
npeJUMHO OT KOPIOPATUBHOTO PbKOBO/JCTBO.

4. Uudopmanua no wien 10, maparpad 1, 6ykeu "B", "r", "e", "3" u "u" ot JIlupeKTHBa
2004 /25/EO0 Ha EBponedickug mapJjaMeHT M Ha CwbBera ot 21 ampua 2004 r., OTHOCHO

NpenjioKEeHUATA 34 NOTrTbIIdHE

4.1. Unpopmanusa no wiedH 10, maparpad 1, 6ykBa "B" ot JdupexktuBa 2004/25/EO Ha
EBponeiickusa napjaMmeHT U Ha CbBeta oT 21 anpuia 2004 r., OTHOCHO NpejJoKeHUsATa 3a
norJrpliaHe

3Ha4YMMM MNpeKH HJIM KOCBEHH aKLUOHEPHU Yy4acTuA (BK/JIYUTEJHO KOCBEHH
AaKIMOHEPHHU y4acTUA 4Ype3 NUPAMHUAATIHM CTPYKTYPU M KPbCTOCAaHU AKIMOHEPHH
y4acTHsl) IO CMHMCBbJIa Ha 4ieH 85 ot /ilupexktusa 2001/34/EO

KbMm 31.12.2022r. kanutansbT Ha ,,BYJITAP HEX UHBECT XOJIZIMHI™ A/l e B pasmep Ha 1 191
105 neBa (elMH MUJIMOH CTO JIEBET/IECET U €/[HA XUJISI/IA CTO U TeT JieBa), pa3npenesedu B 1 191
105 6p. (eAMH MUJIMOH CTO JIeBETAECET U €/HA XU/ CTO U MeT) 6posi 0OMKHOBEHH, TOMMEHHH,
6e3HaJIMYHM aKLMH, BCSIKa C HOMUHaJHA cToWHOCT 1 (eauH) sieB. B [lpyxecTBOTO HAMa Apyru
KJIaCOBE aKI|1H.

KbM 31.12.2022r. akIiMoOHepU NPUTEKABAIM HAJA 5 Ha cTO OoT KanuTtasa Ha BYJITAP YEX
WHBECT XOJIIUHT A/l ca kakTO ciejBa:

> HWHTEPIIOPTO BBJTAPUA EOO/ - 9,91% ot rsacoBete B 06110TO ChbOpaHHe HA
BYJITAP YEX UHBECT XOJIZIUHT A/.

> CTHKC 2000 EOOJ, - 9,84% ot rsiacoBeTe B O61oTo chbpanue Ha BYJITAP YEX
MHBECT XOJIIUHT A/J.

> Kapesn Konauek Kosauek -5,26% oT rsiacoBete B 0610T0 cb6panue Ha BYJITAP UEX
MHBECT XOJIIUHT AJ.

Hama APYrU aKIMOHEPH, KOUTO MPAKO UJIKX HENIPAKO IIPUTEXKABAT 5 Ha cTo WM noBeve OT 5
Ha CTO OT IpaBaTa Ha IJiaC B 06LL[OTO C']:>6paHI/Ie Ha APYy>KeCTBOTO.

4.2.Un¢popmanusa no uwieH 10, maparpa¢d 1, 6ykBa ,r“ or JAupexktuBa 2004/25/EO Ha
EBponeiickusa napsiaMmeHT 4 Ha CbBeta ot 21 anpua 2004 r., OTHOCHO mpejAJjOKeHUATa 3a

NOrTbIaHe

[IpuTexkaTeIMTE HA BCHYKH eHHN KHIDKA ChC CIEIMa/THU NMPaBa Ha KOHTPOJI U ONMCaHMe Ha
Te3Hu npaBa

,bYJITAP YHEX UHBECT XOJIIUHT A/l HAMa aKIIMOHEPHU CbC CENUATHA KOHTPOJIHHU MPaBa.
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4.3. Uadpopmanusa no wieH 10, maparpa¢ 1, 6ykBa "e" ot [AupexkruBa 2004/25/EOQ Ha
EBponeiickusa napjamMeHT U Ha CbBerta oT 21 anpus 2004 r., OTHOCHO NpejJiOKeHMATa 3a
norjaIbliaHe

Bcuyku orpaHM4YeHus BbpPXy NpaBaTa Ha IJIac, KaTo HalpUMep orpaHu4YeHus BbpXy NpaBaTa
Ha IJIac Ha IpHUTe)kaTeJITe Ha ollpe/eJieH POLEeHT WiIN Gpo rjiacoBe, KpailHU CPOKOBe 3a
ynpakHsiBaHe HA MpaBaTa Ha IJlac UWiM CUCTEeMH, NOCPeACTBOM KOUTO Ype3 CbTPYAHUYECTBO
C APY»KeCcTBOTO (pUHAHCOBUTE NMpaBa, NPeAOCTAaBEeHU HA LeHHUTE KHMXKA, Ca OTHAEJEeHU OT
NpUTeKaBaHeTO Ha IleHHUTe KHIKa

He chbliecTBYyBaT orpaHW4YeHHs BbPXY MpaBaTa Ha IJlaC HA HUKOW OT aKLMOHEpUTe Ha
»,bYJIT'AP YEX UHBECT XOJIZIUHT“ A/L.

Bcsika 06MKHOBEHA aKLMs iaBa paBo Ha ryac B 0610To cbOpaHMe Ha aKLIMOHEPUTE, IPABO
Ha IUBUJEHT Y Ha JIMKBUJALMOHEH [JI51JI, Cbpa3MepPHO C HOMUHaJIHATa ¥ cTOMHOCT. [IpaBoTO Ha ryac
B 0610TO ChOpaHHe Ha aKLMOHEPUTEe Ce YNpaKHSBA OT JIMIATA, BIUCAHU B PETHUCTPUTE HA
[leHTpasHUA Aeno3uTap KaTo akimoHepu 14 AHU npeau JaTaTta Ha O61[0TO ChbOpaHue.

3a yvyactue B O610TO cCbOpaHUe aKIHMOHEPUTE TPsI6Ba Jla ce JETUTUMHUPAT C IpeJBUJIEHUTE
B 3aKOHa, YcTaBa M MOKaHaTa 3a OOLOTO cbOpaHHWE JOKYMEHTH, YAOCTOBEpsIBAll], TsIxXHaTa
CaMOJIMYHOCT W MPeACTAaBUTE/HA BJIACT U JIa Ce PETUCTPUPAT OT MaHAaTHATA KOMHMCHS B CIIHChKa
Ha NPUCHCTBAL[UTE AKIIMOHEPH NTPeIM HAYaTHUSA Yac Ha 3aceiaHueTo Ha O610To cChOpaHue.

4.4. Unpopmanusa no wied 10, maparpad 1, 6ykea "3" ot JdupexktuBa 2004/25/EO Ha
EBponeiickusa napjamMeHT U Ha CbBeta oT 21 anpuia 2004 r., OTHOCHO NpejJoKeHUsATa 3a
norJrpliaHe

l'lpanIaTa, C KOUTO Ce pery/jimpa Ha3HAYaBAHETO WJIH CMAHATA HA YIEHOBE€ Ha CbBE€Ta H
BHACAHETO HA U3BMEHEHHUA B yYpeAUTE/THUA A0TrOBOP

CbryacHo Ycrasa Ha ,,BYJITAP YEX UHBECT XOJIZIUMHT A/l, CbBeTHT Ha JUPEKTOPUTE HA
Jlpy>kecTBOTO ce U36Upa ¥ 0cBOGOXKAaBa OT O6II0TO ChOpPaHUE HAa aKIMOHEPUTE Ha JPYKECTBOTO U
ce CbCTOU OT TPH [0 JeBeT 4jeHa. YseHoBeTe Ha CbBeTa Morar Ja 6bJaT Npeu3bupaHu 6es
orpaHuvenus. CjeJ u3TUYaHe HA MaHAAaTa UM 4YjieHoBeTe Ha C(bBeTa Ha JAUPEKTOpPUTE
NpO'b/DKABAT /la U3ITbJHSABAT CBOMTE QYHKIMHU A0 u3bupaHeTo oT O6IIOTO chOpaHWe HAa HOB
CBBeT.

Ysnen Ha ChBeTa Ha JAUPEKTOpUTEe MOXe Jla ObJe Jeecnoco6HO U3UYECKO JIHIE WU
IOPUANYECKO JIMIIE Ype3 ONpe/iesieH OT HEro Mpe/iCTaBUTE.

YnenoBeTte Ha CbBeTa Ha JIUPEKTOPHUTE TPsIOBA Jja He ca:

1. OcbXk/1aHU 32 YMUIILJIEHO MPECThIJIEHUE OT 06111 XapaKTep;

2. O6siBeHU B HECBHCTOSTEJHOCT KAaTO €JHOJIMYEH ThProBell UM KAaTO HEOTPaHUYEHO
OTFOBOPHU CBAPYKHUIM B THPTOBCKO APYKECTBO M Jila He Ce HaMHUpaT B NMPOU3BOJCTBO IO
06SIBSIBaHE B HECHCTOSTEHOCT;

3. busn 4ieHOBe Ha yIpaBUTeJeH UM KOHTPOJIEH OPraH Ha JIPY»KeCTBO WJIM Koolepalus,
NpeKpaTeHu MOopPaJid HEChCTOSATEJHOCT Npe3 MOC/AeHUTE JBE TOJWHH, MPEeAX0XKAAIM AaTaTa Ha
pelleHreTo 3a 06sIBsIBaHe Ha HEChCTOSITEJTHOCTTA, aKO UMa HEYIOBJIETBOPEHH KPEAUTOPU;

4. JIMIIeHHW OT MPaBo Jja 3aeMaT MaTEePHUaTHOOTTOBOPHA AJIBXKHOCT;

5. ChIpysu WM POJAHUHHU JI0 TpPeTa CTeleH BKJIYHUTENHO MO MpaBa WM MO CbpebpeHa
JIVHUS TIOMEX/ly CH WJIM Ha 4JieH Ha yHpaBUTeJeH WM KOHTPOJIEH OpraH Ha 006C/yKBallo
JPY>KeCTBO.

CBbCTaBBbT Ha U36paHUs OT 061I0TO ChOpaHUe ChBET Ha JUPEKTOPUTE Tpsi6Ba Jja rapaHTHpa
HEe3aBUCUMOCTTA U GEe3NMPUCTPACTHOCTTA HA OIEHKUTE U ZIEUCTBUATA HA HETOBUTE YJIEHOBE II0
OTHOlLIeHHe QYHKIMOHUPAHETO Ha JIpyKecTBOTO. ChbBET'HT HA JIUPEKTOPUTE TPSAGBaA Zla OCUTYPH
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HaJJIEXKHO pa3jeJieHHe Ha 3a4a4YuTe U 3aAbJ/IXKEHUATA MEeXJy CBOUTE YJE€HOBE, KaTO OCHOBHaA
(1)}7HKI_U/IH Ha HE3aBUCHMHUTE AOHPEKTOPHU € Ad KOHTPOJIUPAT ,Z[eﬁCTBPIHTa Ha HU3II'bJJHUTEJIHOTO
PBKOBOACTBO U d y4aCTBAT e(l)eKTI/IBHO B pa60TaTa Ha APYy»XKeCTBOTO B CbOTBETCTBUE C UHTEPECUTE
Y [IpaBaTa Ha aKLIMOHepUTe.
YcTaBbT Ha [py»KeCTBOTO Ce W3MeHs U JOI'bJBA OT 0OIIOTO ChbOpaHUe Ha aKLUOHEPUTE.
Pemienudara 3a U3sMeHeHUd U AOII'bJIHEHUA B YcraBa ce B3umar c KBaJII/I(l)I/IL[I/IpaHO MHO3UWHCTBO OT
2/3 oT npeACTaBEeHUTE aKLUU.

4.5. Uadpopmanusa no ywieH 10, maparpad 1, 6ykBa "u" ot JAupexktuBa 2004/25/EO Ha
EBponeiickusa napjaMeHT 4 Ha CbBeta oT 21 anpuia 2004 r., OTHOCHO NpejJoKeHUsATa 3a
NnorrbIiaHe

HpaBOMOH.[I/IH Ha YICHOBETE€ HA CbBE€TA, U MO-ClieUaA/IHO IIPABOTO A4 C€ €MUTHUPAT HUJIA
HU3KynyBaT 06paTHO AKIIMH

YneHoBete Ha CbBeTa Ha aupektopute Ha ,BYJITAP YEX WMHBECT XOJIAWHI A/l
OpTaHU3UPAT U PBKOBOAAT AeHHOCTTa Ha JJpy>KecTBOTO Cb0o6pa3HO 3aKOHA, YCTaBa U pelleHUsITa
Ha 06I[0TO ChOPaHUE HA AKIIUOHEPUTE.

YnenoBeTe Ha CbBeTa HAa IUPEKTOPUTE UMAT MPABO:

1. /Jla B3eMaT y4yacTue B paboTtaTa Ha O610TO ChOpaHHe HA aKLIMOHEPHUTe 6e3 MpaBo Ha

rJ1ac, OCBEH aKO €a aKLIMOHEPH;

2. /JlamouckaT cBUKBaHeTO Ha 3ace/jlaHue Ha C'bBeTa Ha IUPEKTOPUTE;

3. /Jla B3eMaT y4yacTue B 3acefaHusiTa Ha CbBeTa Ha JUPEKTOPUTE JIMYHO HJIH KAaTO

YI'bJIHOMOLLST NUCMEHO ApYT 4ieH Ha CbBeTa Ha JUPEKTOPUTE;

4. J[la npejJjiarat pasrJieJaHeTo Ha TOYKHU OT JJHEBHUS peJ U Ja NPaBAT NpeJJioKeH s 3a

pelIieHus;

5. JlarnacyBart ,3a” Wiu ,,IpOTHUB” NPEAJI0KEHUTE PeELIEHUSs;

YneHoBeTe Ha CbBeTa Ha IUPEKTOPUTE Ca JJIbXKHU:

1. /Jlay4yacTBaT peiOBHO B 3acefjlaHusiTa Ha CbBeTa Ha AUPEKTOPUTE;

2. Jla masgaT ThproBckaTa U ¢upMeHa TakHa Ha J|py»KecTBOTO U Jja He pa3NpOCTPaHSIBAT
cBeJleHUsATA W GaKTUTE ,KAKTO U @ He T'M HU3M0J3BaT 3a CBOE WJIHA YYX[O0
obJsiarogeTesictBaHe. ToBa 3aJb/DKEHHE Te ca AJ'BXKHU Jla U3IMbJHABAT U CJeJ, KaTo
npecTaHar Ja 6'b/aT ywieHoBe Ha CbBeTa Ha JUPEKTOPUTE;

3. /[la ynpakHsiBaT NpaBOMOILMSATA CU C J'b/KAUMaTa FpUXKa U B MHTepec Ha Jlpy»kecTBOTO;

4. B cboTBeTcTBUE C U3UCKBaHUSATA Ha 4. 1168 Ha 3IIIIIK ga naBaT rapaHuus 3a CBOETO
ynpaBJieHHe B pa3Mep Ha TPU MeCeYHU OPYTHU Bb3HArpaxK[eHHs KaTo 4YJeHOBE Ha
CbBeTa Ha aupekTopuTe. [Ipu ocBoboxkaBaHe Ha 4ieH Ha CbBeTa Ha AUPEKTOPUTE B
TOBa MY Ka4eCTBOTO U CJieJ] KaTo 6'bJie 0CBOOO/IEH OT OTTOBOPHOCT, Aa/leHaTa rapaHijus
ce BpblIa;

5. /la npeAcTaBsAT CBU/IETEJICTBO 3a ChbAUMOCT U Jia JeKJIapyupaT HaJIMYMeTO WM JIMIcaTa
Ha o6cTosTesicTBa o 4a.116a, an.2 ot 3IMLIK;

6. B 7 - nHeBeH CPOK OT M3O6MpAHETO UM Ja JAeKJapupaT HAJIUYUETO WJIM JIMIICaTa Ha
o6cTosiTesicTBa Mo wi.1166, an.2 ot 3IIILIK;

7. Jla nmpefoTBpaTsBaT U pa3KpPUBAT HAJUUYUETO Ha ,KOHPJIUKT Ha HUHTEpecu’, KaTo
JleKJapupaT HaJU4YMeTO WM JIMICaTa Ha WHTepecd BBbB Bpb3Ka C JAEWHOCTTA Ha
JPYXXeCTBOTO.

PenieHusTa Ha ChbBeTa Ha AUPEKTOPUTE Ce B3eMAT C MHO3WHCTBO MOJIOBUHATA MJIIOC €/UH
OT NMPUCHCTBALIUTE YJieHOBe. AKO IJIacoBeTe ,,3a” ¥ ,IPOTHUB” ca paBHU Ha OGpOM, peliaBall e rjiacbT
Ha [IpeacenaTesis Ha CbBeTa Ha IMPEKTOPUTE, PECIEKTUBHO Ha HETOBUS MMbJIHOMOIIHHUK.

CbBeTa Ha AUPEKTOPHUTE UMaA CJIEAHHUTE [IPAaBOMOIIHA:

85



»byneap Yex MUneecm XonduHa“ ALl

FloouweH uHlusudyaneH gpuHaHcoe omyem Kom 31.12.2022 2.

1. Jla ocbllecTBIBa KOHTPOJ BBPXYy IeJleCbOOpa3HOCTTA Ha JielHOCTTa Ha
W3nmb/HUTETHUA AUPEKTOD;

2. [la usucksa oT UsSbJHUTENIHUA JUPEKTOP Ja JOK/IaZBa 3a AeHHOCTTa CH Hal-MaJKo
BeJIH'bX Ha 3 /TpH/ Mecela;

3. /[la u3uckBa N0 BCSIKO BpeMe CBeJeHUs , JOKJaLU U NpejJIoKeHUs 3a pelleHHus Io
B'BIIPOCH, 3aCATAILH [JeTHOCTTA Ha JIpy>KeCTBOTO;

4. Jla TbpCcU HUMylLleCTBEHA OTTOBOPHOCT OT W3MbJHUTE/NHUS AUPEKTOP NMPHU BUHOBHO
Heu3II'bJIHEHUe Ha 33 /b/DKEHUSTA MY;

5. /Jla mpuema paspaboTeHaTa OT U3NMbJAHWUTENHUA AUpEKTOp OU3HeC HporpaMa 3a
JleMHOCTTa Ha JIpy>KeCTBOTO Y B'b3Jlara peajausanuaTa i Ha U3nbJIHUTEHUA JUPEKTOD;

6. [la cppedictBa Ha MW3mbaHUTENHUS [JUPEKTOP IpPU U3MN'bJIHEHUE HA HEroOBUTE
3aJ’b/LKEHUS KaTO B3eMa B CPOK PelIeHUsTa [10 BIIPOCUTE OT CBOSITA KOMIIETEHTHOCT U
T'Y yBeJIOMsBA 3a TOBA;

7. [Jla mpueMa OoTuYeTH 3a IeHHOCTTA CH, CBeJleHUs, JOKJIaAU U UHOopMaL g U OpraHu3upa
BOJIEHETO Ha KHUT'U Ha /[py»KeCTBOTO, CbIJIACHO U3UCKBAaHUATA Ha YCTaBa M 3aKOHa.

CbBeTa Ha AUPEKTOpPUTE MOXKe Aa MHpaBu HOpeasoxeHus mnpen O610TO cbOpaHHe Ha
aKIMOHEPUTeE 3a:

1. H3MeHeHUe U JOoN'bJIHEHME Ha YCTaBa;

2. YBesiM4yaBaHe W HaMaJisiBaHe Ha KallMTaJia;

3. HasHauaBaHe U 0CBOOOKJaBaHe HA PeETUCTPUPAH OAUTOP;

4. IlpueMaHe Ha roAviIHUs GUHAHCOB OTYET, IOKJIa/a 32 JeMHOCTTA ¥ yIIPaBJIeHHUETO Ha

JPYyKeCTBOTO U NpeJJIOKEHHUSTA 32 pa3Npeie/IeHUETO Ha NevasibaTa;
5. Ilpeobpa3syBaHe U npeKpaTsaBaHe Ha J|pyKeCcTBOTO;

YBesnuaBaHeTo Ha kanuTtaja Ha ,BYJITAP YEX UHBECT XOJIIMHT“ A/l ce u3BbpIIBa C
pewenue Ha O6wOTO CcbOpaHHEe HA aKLUMOHEPUTE, CbOTBETHO C pelleHHue Ha C(bBeTa Ha
JupekTopuTe. PemeHneTo Ha O610TO cbOpaHNe Ha aKLIMOHEpUTe 3a yBeJlM4aBaHe Ha KallMTaJa ce
B3eMa C MHO3UWHCTBO 3/4 OT npeJcTaBeHUs KaluTall.

B cpok g0 5 /meT/ roguHU OT BIKCBAaHETO Ha TOBA M3MEHEHHE Ha YCTaBa B ThbProBCKUA
peructTbp, CbBETHT Ha JUPEKTOPUTE MOXKe /1a IpUeMa pellleHus 3a yBeJM4aBaHe Ha peTUCTPUpaHUA
KanuTaJs Ha /[pyxecTBOTO 0 HOMUHaJeH pa3Mep oT 25 000 000 /aBajieceT U neT MUJINOHA/ JieBa
Yypes U3/jlaBaHe Ha HOBU 0OMKHOBEHU UJIU IPUBUJIETUPOBAHU aKLUH.

B pemenuveTo 3a yBesiM4aBaHe Ha KanuTajla CbBeTHT Ha JUPEKTOPUTE ONpefieid pasMepa U

L|eJINTe Ha BCAKO yBeJiMYeHHe; 6posi M BU/A HAa HOBUTE aKL UM, IpaBaTa U NPUBUJIETHUATE 10 THX;
CPOKa W YCJOBUATA 3a NPeXBbpJisiHe Ha TpaBaTa no cMuchbsaa Ha §1, T. 3 MK, usgagenu cpeury
CBILECTBYBAIUTE aKLM{; CPOKAa WU YCJOBUATA 3a 3alMCBaHe Ha HOBUTE aKLM{; pa3Mepa Ha
€MHCHOHHATa CTOMHOCT M CPOKa, ¥ YCJA0BUATA 3a 3alJIalllaHeTO ¥; MHBECTULMOHHUSA NOCPEHHUK, Ha
KOUTO ce Bb3Jlara OCBLIeCTBABAaHETO Ha IMOANWCKATa, KAaKTO U [JpyruTe 0OCTOATEJICTBA,
npeJBY/leHM B HOPMAaTUBHUTE aKTOBe.

5.CbcTaB 1 QYHKIIMOHUPAHE HA AAMUHUCTPATUBHUTE, YIIPABUTEJIHUTE U HAJA30PHUTE OPraHu
U TEXHUTE KOMUTETHU

,bYJITAP YEX WHBECT XOJIAUHI" A/l umMa emHoCTelneHHa CHCTeMa Ha yIpaBJieHHeE.
Jlpy’KeCcTBOTO Ce yIpaBJisiBa ¥ peJicTaBJisiBa oT CbBeT HA JUPEKTOPUTE.

CwraacHo 4. 45, ot Ycrasa na ,BYJITAP YUEX WHBECT XOJIZIWHI“ A/l CbBeTBhT Ha
JUPEKTOPUTE Ce CbCTOU OT TPHU A0 JAeBeT PU3NYECKH WU/WIH IpUuaudeckd Jjuia. CbCTaBbT Ha
CbBeTa Ha JUPEKTOPUTE MOXKe Ja Obje mpoMeHeH oT OO6IIOTO ChOpaHHe IO BCAKO BpeMe.
HOpuandeckoTo sinile - 4ieH Ha CbBeTa HA JUPEKTOPUTE ONpe/iesis MPeJCTaBUTE 32 U3ITbJHEHHE
Ha 33aJb/okeHUsATa My B CbBeTa Ha jaupektopurte. HOpujuyeckuTe JuIa ca COJUAAPHO U
HeOrpaHWYEHO OTTOBOPHU 3aeJHO C OCTAaHAJIUTe 4YjeHoBe Ha CbBeTa Ha JAUPEKTOpPUTE 3a
3ab/DKEHUSTA, TPOU3THUYAILHM OT JIEHCTBUATA Ha TEXHUTE MPeJCTaBUTEJIH.

86



»byneap Yex MUneecm XonduHa“ ALl

FloouweH uHlusudyaneH gpuHaHcoe omyem Kom 31.12.2022 2.

CwraacHo 4. 53, an. 3 ot Ycrasa Ha ,,BYJITAP UEX UHBECT XOJIAUHT* A/], 3acemanusaTa Ha
CbBeTa Ha JUPEKTOPUTE Ca PeJIOBHH, aKO Ha TSAX NPUCHCTBAT MOBeYE OT MOJOBHHATA YIEHOBE Ha
cbBeTa. B ciydail Ha TexKo 3a60JisiBaHe, CMBbPT U JIPYTH NPUYMHH, KOUTO NMPABIT HEBb3IMOXKHO
NPUCHCTBUETO Ha INpeJiceiaTessl UK YII'bJJHOMONIABAHETO HA HErOB 3aMECTHHUK, 3aCe/laHUETO Ce
NPOBEX/Ia B HETOBO OTCHCTBUE U C€ PbKOBOJIM OT U3II'bJIHUTENHUS JJUPEKTOP.

Hukoli mpuchbCcTBall YieH He MOXe Ja IpeJCTaBJsBa MoBeye OT eJWH OTchcTBall. [lof
"mpucbCcTBUE" ce pa3bupa He caMo GU3NYECKO NMPHUCHCTBHE HA JIMIETO B 3acejaTesiHATa 3asa.
"[lpucbcTBaly” e ¥ TO3U, KOUTO UMa Bb3MOXXHOCT IOCPEJICTBOM Pa3/JIMUHU TEXHUYECKU CpPesiCTBA
/TenedoH, BuseodoH U Ap./ Aa OCHIIECTBABA NMPSIK KOHTAKT C OCTAaHAJIMTE YJeHOBe Ha ChBETAQ,
HaMUpald ce B 3acejaTesiHaTa 3aja, KAaKTO M [Jla y4yacTBa B pa3UCKBAaHUATA. YYaCTHETO B
rJacyBaHeTO Ha MOZ06HO JIUIE € HAITbJIHO BaJIMHO U Ce 3a4MTa pU Npe6posSIBAHETO HA IJIaCOBETE.
CbBeTa Ha JUPEKTOPUTE MOXe Ja B3eMa pelleHUs] HeNPUCHCTBEHO - aKO BCHYKM YJIEHOBe ca
3asBUJIM CBIJIACHETO CU C pelleHrueTo nucMeHo. [lucMenarta ¢popma ce cuuTa 3a cna3eHa U KOTaTo
ChIJIACHETO € U3MPaTEeHO 1o ¢akc.

3a 3acefjanusATa Ha CbBeTa Ha JUPEKTOPUTE Ce BOAAT MPOTOKOJH, KOUTO CbAbPHKAT
JIHEBHUS peJi Ha 3acelaHHEeTO, IPUETHUTE PelleHrs U 0Tpa3siBaT HAauYMHA Ha [VIaCyBaHe Ha BCEKU OT
yieHoBeTe. [[pOTOKOJIM Ce ChCTABSAT U 32 HENPUCHCTBEHUTE pelieHUs. [IpoTokoUTe ce Mo nrucBaT
oT 4ieHoBeTe Ha CbBeTa.

6. OnucaHvie Ha NOJUTHUKATA HA MHOroo6pasue, npuwjaraHa 10 OTHOUIeHWe Ha
AJMHUHUCTPATUBHUTE, VIIDABUTE/ITHUTE U HAJI3OPDHUTE OPraH HAd €EMHUTEHTA BHB BPBH3Kdad C
ACIeKTH, KaTO Bb3PACT, NOJ WX 06pa3oBaHWe U npodecroHA/JIeH ONMT, IeJUuTe HA Tasu

INOJIMTHUKA HA MHOI‘OOﬁ[QaBPle, HAYUHDBT HA NPUITOKEHUETO nu PE3VJITATUTE MPE3 OTYETHUA
nepuoj; KoraTo He C€ Npunjadrd TdKaBad INOJIUTHKAQA, ACKJ/IAPANHUATA CbAbPiKA 0GsACHEeHM e
OTHOCHO NPUYUHUTE 34 TOBA

CbraacHo pasnopeg6ara Ha 4. 100w, an. 12 ot 3K, usuckanusaTa Ha 4. 1004, an. 8, T.
6 OTHOCHO ONHCaHWE Ha MOJUTHKAaTa HA MHOroo6pasue, MpUJaraHa I0 OTHOIIEHHE Ha
aAMUHUCTPATUBHUTE, yIPAaBUTEJHUTE U HAA30pPHUTE OpPraHU Ha JPYKECTBOTO BBB BPb3Ka C
acmneKTH, KaTo Bb3pacT, 0J UM 060pa3oBaHUe U NpodpeCUOHaNEH ONUT, L[eJIMTe Ha Ta3U MOJUTHKA
Ha MHOT006pa3ve, HAYMH'BT HA MPUJIOKEHUETO U U pe3y/ITaTUTE NMpe3 OTYETHUSA NepHuoj He ce
npuJaraT 3a MaJIKUTE U CPpeIHATE MpeAIpUATHSA.

Twi kato ,BYJITAP YEX UHBECT XOJIIUHT A/l nonajila B KaTeropusta Ha MaJIKUTe U
CpelHU TNpeANnpusATUs cbrjacHo 4. 19 oT 3akoHa 3a CueTOBOACTBOTO, CHLUIOTO He MpUJara
MOJINTUKA Ha MHOTOOOpasue.

HaCTOHH_LaTa AEKJIaan,I/IH 3ad KOPIOPAaTHBHO ylpaBJieHUE NIpeACTaBJ/IABad HEpa3Je/JIHAd YaCT

ot l'ogumuus ¢uHaHcoB oTyet 3a 2022r. Ha ,, BYJITAP UEX UHBECT XOJIIUHT A/l

,[[aTa Ha noJImnuvcCBaHe
5 OAO6peHI/Ie 34 U3/jdBaHe:

31.03.2023 3A ,BYJITAP YEX UHBECT XOJIIUHT Al
KRASIMIR Digitally signed by KRASIMIR
VLADIMIROV 051 105519
DIMITROV +03'00'

Kpacumup lumurtpos
/U3nbanuTeseH uneH Ha C/l/
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HNHO®OPMAIUA OTHOCHO "BYJI'AP YEX UHBECT XOJIJIUHI™ A/]
Cobraacuo [Ipuiaokenue 3 kpMm wi1.10, T. 2 or HAPEJIBA N2

1. Hngpopmayusa omnocno yennume KHudica, KOUMO He ca OONYCHAMU 00 MbP206Us HA peynupan nasap é Penyonuka
buwnzapusa unu opyea ovporcaga unenxa.

Kbm 31.12.2022r. kanutanst Ha ,,bYJITAP UEX MHBECT XOJIJUHI™ A/l e B pa3mep Ha 1 191 105
jeBa (eIuH MHJIMOH CTO JIE€BETACCET U €IHAa XMIIAAU CTO U IeT JeBa), pasnpeaenenu B 1 191 105 Op. (eaun
MUJIMOH CTO AEBETAECET U €Ha XWISIIN CTO U 1eT) Oposi 0ONKHOBEHH, TOMMEHHH, O€3HAIIMYHU aKIIHH, BCSIKa
¢ HoMHuHANHA cTOWHOCT 1 (exmu) 1eB. B JlpyxecTBOTO HsIMa IPYTH KIACOBE aKIUH.

2. I/Ind)opmauuﬂ OMHOCHO RPAKOMO U HERPAKOMO npumexcasane Ha 5 Ha cmo unu noseue om npaeama Ha 2nac 6 oﬁmomo
cwﬁpanue Ha Opy.)icecmeomo, GKIIOUUMEIHO OAHHU 3a aKyuonepume, pasmepa na 0571086010 UM yuacmue u Hauuna, no Kouimo ce

npumedicasam aKkyuume

KoM 31.12.2022r. aknmnoHepy mpuTexaBamy Haa 5 Ha cto oT kKanuTana Ha BYJITAP UEX MHBECT
XOJIAWUHI A/] ca xakTo cienBa:

> MHTEPIIOPTO BBJIII'APUA EOOH — 9,91% ot rnacosere B O6moro cropanue Ha BYJITAP YEX

MHBECT XOJAWHI AL

> CTHUKC 2000 EOOO — 9,84% ot rnacosere B O6moto chbpanne Ha BYJITAP UEX UHBECT
XOJIAUHT AL

> Kapen Konauex Komauyex —5,26% ot rmacosere B O6moro cvOpanue Ha BYJI'AP UEX MHBECT
XOJIAUHL AL

Hsima npyru akiimoHepy, KOUTO MPSIKO MU HETIPSIKO MPHUTEXAaBaT 5 Ha CTO WM MTOBEYE OT 5 Ha CTO OT
MpaBaTa Ha rjac B 00IIOTO chOpaHue Ha APYKECTBOTO.

3. ,Zlamm 3a aKyuonepume CoC Cneyuainu KOHmpoJinu npaséa U onucanue na me3u npaesa

BYJI'AP UEX MHBECT XOJIIMHI" AJ] HiMa akIIMOHEPH ChC CIIEUAIHA KOHTPOJIHU TpaBa.

4, Cnopa3zymenus meicoy aKkyuonepume, KOUmo ca U36eCHU Ha OPYHCeCHEOmo U KOUmo mo2am oa 0oeeoam 00
02pPAHUYEHUsA 6 NPEXCBPIAHEMO HA AKYUL WU RPABOMO HA 211aC

Ha APYXKECTBOTO HE Ca U3BECCTHHU CIIOPA3YMCHUA MCKAY AKINUOHCPH, KOUTO MOrar aAa AOBEAAT OO
OrpaHNYCHUA B IPEXBBPJIAHETO HA aKI[UK WUJIW IIPABOTO Ha rjac.

5. Cougecmeenu 002080pu HA OPYIHCECHIBOMO, KOUMO ROPANCOAN OCIICIEUE, USMEHSM Ce WU Ce NPEKPAmABAN nopaou
NPOMANA 6 KOHMPOIA HA OPYIHCECHIBOMO NPU OCLULECINGABAHE HA 3A0BIIICUMETHO MBbP2060 NPeONAzaHe, U ROCAeOULUme Om MiX,
0ceen 6 cyuaume KO2amo pasKpueanemo Ha ma3u UHGoOPpMayus moice 0a RPUHUHU CEPUO3HU 8PeOU HA OPYIHCECIBOMO;
U3KIIO4EHUENO NO RPEOXOOHOMO U3peyenue He ce NPULAza 6 CyHaume, Ko2amo OpyjHcecmeomo e O1vicHO 0d pasKpue
ungopmayuama no cunama na 3aKona

JpyXecTBOTO HAMa CKJIIOUYEHHU CHIIECTBEHH AOTOBOPH, KOUTO MOPAXKIAT ACHCTBHE, U3MEHAT C€ UITH
ce TpeKpaTsBaT Mopaayd MPOMAHA B KOHTPOJA Ha JIPY>KECTBOTO IMPH OCHIIECTBSIBAHE Ha 3aABIDKHUTEITHO
THProBoO IpeJJIaraHe.

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIROV DIMITROV

Date: 2023.03.31 10:57:15

DIMITROV +03'00

Kpacumup Jumumpos
/H3nvanumenen [Jupexmop /
BYVIITAP YEX UHBECT XOJIJUHI A/l
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LOKNAR

3A
MPUNATAHE HA NOJIUTUKATA 3A Bb3HATPAXKAEHUA HA YIEHOBETE HA CbBETA HA
AOWPEKTOPUTE
HA

,BY/ITAP YEX MHBECT XONAUHI” AL
2022 .

Hacmosuwuam 0oKnad e uszomeeH Ha ocHosaHue 4sa. 2 om Hapepg6a Ne 48 ot 20 mapT 2013 r. (O6H. - B,
6p. 32 o1 02.04.2013 r.; u3m. u gon., 6p. 41 ot 21.05.2019 r.; usm., 6p. 66 ot 20.08.2019 r.; usm. 1 gon., 6p. 61
071 10.07.2020 r. u3m., 6p. 60 ot 20.07.2021 r.; u3m. u gon., 6p. 64 ot 03.08.2021 r) Ha Komucusma 3a puHaHcos
HA030p 30 U3UCKBAHUAMA KbM 8b3HA2PAXOEHUAMA U UMA 3a Uesa 04 pas3facHU HAYUHA, o Kolimo e npusaazaHa
Monumukama 3a 8b3HA2paAMOeHUAMA, akmyaausupaHa om Cveema HA Oupekmopume U ymebpoeHd om
PedosHomo O6ujo cvbpaHue Ha aKyuoHepume, nposedeHo Ha 07.09.2020 a., 3a nepuoda om HeliHomo rpuemaHe
00 Kpas Ha omyemHama 200uUHa. Lleama e npusauvaHe u 3a0bpHaHe HA K8AAUpUYUPAHU U /108HU Y/1eHO8€E HA
cveemume u MomusgupaHemo um 0a pabomam e UHMepec Ha Opyrecmesomo U aKyuoHepume, Kamo usbazeam
nomeHyuaneH U peaneH KOHGAUKM Ha uHmepecu.

. UHpopmauma 3a HauMHA, NO KOUTO MOJIMTUKATA 3a Bb3HArpaXKAeHuATa e npunaraHa
npe3 2022r.

1.MHpopmaumuA OTHOCHO NMpoueca Ha B3emMaHe Ha peleHUs Npu onpepensHe Ha NOJUTUKATa 3a
Bb3HarpaXKAeHuATa, BKAIOUMTENIHO, aKO e NPUIoKMMO, MHPOopMaLMA 33 MaHAATa U CbCTaBa Ha KOMUTeTa no
Bb3HArpaXKAeHusATa, MMeHaTa Ha BbHLWHUTE KOHCYATAHTH, YMMUTO yCayru ca 6uam uM3non3BaHuM npwm
onpeaensHeTo Ha NOUTUKATA 3a Bb3Harpa*kaeHuara:

HactoawmAT goknag otpasAaBa HauMHa, NO KOMTO MONIMTUKATA 33 Bb3HArpaXAeHuATa e npuaaraHa 3a
nepuvoga oT HEMHOTO NpuemaHe. [loknaga oTpasaBa GpaKTMUYECKOTO NpuaaraHe Ha KputepumTe 3a GopmmpaHe Ha
Bb3Harpa*kaeHusaTa Ha yneHoBeTe Ha C[ Ha ApyrKecTBOTO, 3aserHanu B npuetaTa Hapenba Ne 48 Ha KPH ot
20.03.2013r.

MonuTunkata 3a Bb3HarpaxkaeHusTa Ha ,,BY/ITAP YEX UHBECT XONIOUHI ALl e pa3paboTeHa oT CbBeTa Ha
OVpPEeKToOpUTe Ha APYXKeCcTBOTO, CbrNacHO npoueaypata 3a NpUMemMaHe Ha pelleHnAa OT KOpnopaTUMBHOTO
PBKOBOACTBO, onpeAenieHa B YCTaBa Ha APYKeCTBOTO. BCAKO HEMHO M3MEHeHMe U AOMb/IHEHWE, ce pa3paboTsa
oT CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO U ce yTBbprKAaBa oT O6WwoTo cbbpaHme Ha aKLMoHepuTe.

Mpe3 oTYETHMAT Nepuos APYXKECTBOTO HAMA KomuteT no Bb3HarpaxaeHuata. Mpu pa3paboTBaHeTo Ha
MNonuTuKaTa 3a Bb3HarpaxaeHunaATa Ha yneHoseTe Ha C[] He ca NON3BaHW BbHLLUHW KOHCYATaHTW.

Mpe3 oTyeTHaTa PuHaHcoBa rogmHa ,bY/ITAP YEX MHBECT XONQUHI” AL, e npunarano MNoantukaTa 3a
Bb3Harpa*kaeHuATa Ha yneHoseTe Ha CbBeTa Ha [lnpeKTopuTe B CbOTBETCTBME C HOPMATUBHUTE U3NCKBAHUA 3a
ny6AnYHUTE APYKECTBA, LLenTe, AbATOCPOUYHUTE MHTEPECU U CTPATErnATa 3a 6bAELLO Pa3BUTUE Ha APYKECTBOTO,
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KaKTO W“ d)VIHaHCOBO-VIKOHOMVI‘—IeCKOTO My nonoxeHne B KOHTEKCTa Ha HauMOHa/IHATa U esponeﬁcxa
MKOHOMMYECKA KOHIOHKTYpa, MNpW OTYMTaAHE npenopbkuTe Ha HaumoHanHuAa Koaekc 3a KoprnopaTuBHO
ynpasneHue.

Z.MHdJOpMaLI,MFI OTHOCHO OTHOCUTE/IHATAa TeXXeCT Ha NPOMEH/IUBOTO U NOCTOAHHOTO Bb3Harpa*kgeHue
Ha 4Y/1eHoBeTe Ha ynpasutTesIHUTEe U KOHTPOJIHUTE OPraHu:

Mpes 2022r. uneHoBeTe Ha CA ,BY/ITAP YEX WMHBECT XONOWUHI” AL ca nonyyaBanm camo MOCTOSHHO
Bb3HarpaxkaeHue, Yyninto obuw, 6pyteH pasmep e: 47 141,04 ns..

Mo peweHne Ha 0bwoTo cbbpaHue Ha akunmoHepute ot 02.12.2022r., KaTo OCHOBa 3a onpeaenaHe Ha MeceyHuTe
Bb3HarparkaeHua Ha C[ we ce npuema MMHUMaNHa paboTHa 3aniaTa 3a cTpaHarTa.

Ha 1031 eTan Ha yneHoBeTe Ha CbBeTa He ce M3NAaLWa NPOMEHIMBO Bb3HarpaskaeHue.

3. UHPopmaLuma, OTHOCHO KPUTEPUUTE 3a NOCTUTHATU PE3y/ITaTHU, Bb3 OCHOBA Ha KOUTO ce NPeAOoCTaBAT
ONUUM BbPXY aKLMMK, aKLMUU HA APYXKECTBOTO MU APYT BUA, NPOMEHANBO Bb3HarpaXkaeHue u o6scHeHue Kak
KpuTtepuute no un. 14, an. 2 n 3 or Hapeg6a Ne 48 aonpuHacAT 3a Ab/IrOCPOYHUTE UHTEPECU Ha
BAPYXeCTBOTO:

Ha Tto3u etan ,,BY/ITAP YEX UHBECT XONAWHI ALl He npeasuKAa AONMbAHUTENHO Bb3HArpaxaeH1e Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE KaTo aKuuu Ha [py*KeCcTBOTO, ONUUKU BbPXY aKUMKU U APYTrM NOAXOLALLN

GUHAHCOBU MHCTPYMEHTU M/UAN NPOMEH/IMBM Bb3HarpaXKaeHuA.

4. MoAcHeHWe Ha NpUAaraHUTe MeToAM 3a NPEoLEHKa AaIN €a U3NbAHEHU KPUTEPUUTE 3a NOCTUrHaTUTE
pesyntatu;

Kbm MomeHTa [lpy»KecTBOTO He npuaara MeToaum 3a NpeoLeHKa C ornes Usnb/HeHne Ha Kputepuurte 3a
NOCTUrHaTUTE pe3ynTaTu.

5. lNoAcHeHMe OTHOCHO 3aBUCUMMOCTTA MeXAY Bb3HarpaXkAeHMeTo u NOCTUrHaTuTe pesyntatu:

Bb3HarpaxkgeHneTo Ha YieHoBeTe Ha CobBeTa Ha AONPEKTOPUTE € NOCTOAHHO U € onpeaesieHo oT O6LU,OTO
c1>6paHl4e Ha akumnoHepwuTte.

6. OCHOBHMTE NNALLAHUA U 060CHOBKa Ha rogviHarta cxema 3a usnjaliaHe Ha 60HyCM M/MIWI Ha BCUYKU
APYyrn Henapu4yHun A4oNb/IHUTE/THU Bb3HArpaxkaeHuma:

[py»ecTBoTo He npunara 60HyCHa cxema U/nau Ha APYrM HenmapuYHM A0MbAHUTENHM Bb3HarparkaeHua.
7. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKU HA CXemaTa 3a AO0Nb/IHUTENIHO A06POBOIHO NEHCUOHHO
ocurypasaHe U MHGOpMaLUA OTHOCHO NaaTeHuTe U/ NN AbAXKUMUTE BHOCKU OT APYXKECTBOTO B

non3sa Ha AUPEKTopa 3a CboTBeTHaTa GUHAHCOBA rOAMUHA, KOraTo € NPUI0XKUMO:

»BYJITAP YEX MHBECT XONAWNHI AL He 3annawa 3a CMETKA Ha APYKeCTBOTO BHOCKM 3a AOMbAHUTENHO
[06pPOBOIHO NEHCMOHHO OCUTYpPsABAHE Ha YneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe.

8. WUHdopmauma 33 nepuoaunTe Ha OT/IaraHe Ha U3NJIALLAHETO HA NPOMEH/IMBUTE Bb3HArpaXKaeHus;

He ce npeasukpaT 3a wu3niawaHe NPOMEHAMBU Bb3HArpaXKAeHWA, Mopaau TOBa HAMA TaKaBsa
nHpopmauus.
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9. MHdopmaumsa 3a NONMTUKATA Ha obe3LLeTeHMATa NPU NPeKpaTABaHe Ha A0roBopuTe;

Obe3uleTeHUs Npu NPeACPOYHO NpeKpaTABaHe Ha MaHAaTa Ha YyneHoBseTe Ha C[l, KaKTo M Npu NpeacpoYHO
npekpaTaBaHe Ha /I0roBopa C W3MNbJAHUTENEH AUMPEKTOP, KaKTo W MAallaHus, CBbP3aHM CbC CPOKa Ha
npeau3BecTMeTo HAMa NPeaBUAEHN N He Ce U3nnaLiart.

10. MHdopmauma 3a nepnoga, B KOWTO aKLMUTE He MoraT Aa 6baaT NPexsbpAAHU U ONUUNTE BbPXY
aKUMU He moraT ga 6baaT ynpaxKHABaHWU, NPU NPOMEH/IMBU Bb3Harpa*kAeHUs, OCHOBAHU HA aKLUK;

,D,DY)KECTBOTO HEe npeasuXaa NnpunaraHeTo Ha TakbB TUM Bb3HaArpaxXaeHuA.

11. MudopmauuA 3a NOAUMTUKATA 3a 3ana3BaHe Ha onpegeneH 6poi akKuumM 4,0 Kpasa HAa MaHAATa Ha
YsIeHOBeTEe Ha YNpaBUTE/IHUTE U KOHTPOJIHUTE OPraHu cnea usTuyaHe Ha nepuopga no 1. 10;

LpyecTBoTO He cneBa TaKkaBa NOJNTHUKA, TbW KaTo He npegsuxaa Takvs BUA Bb3HArpa*KgeHuA.

12. UHdopmauma OTHOCHO A,0roBOPUTE Ha UNIEHOBETE Ha YNPaBUTE/IHUTE U KOHTPO/THUTE OpPraHm,
BKNIOUYUTENHO CPOKA HA BCEKM O,0roBOpP, CPOKA HAa NPeaAn3BecTUETO 3a NpeKpaTABaHe U AeTaiam
OTHOCHO o6e3weTeHnaTa n/uam gpyru AbXKUMU NNALWLAHKA B C/TyYall Ha NPeACPOYHO NpeKpaTaABaHe;

Cnepn npoBefeHO M3BbHPEAHO 06LWO0 cbbpaHue Ha akumoHepuTe oT 02.04.2021r., 3a yneHoBe Ha CbBeTa Ha
AMpeKTopuTe ca n3bpaHu cnegHute:

ApenuHa leopruesa Ailumutposa - Npegcepaten Ha CL4

CpoK Ha aorosopa - 40 U3TUYaHe Ha MaHaaTa;

CpoK Ha npegusBecTUe - Cbr/1IacHO AOroBop 3a ynpasjaeHue. [eTain OTHOCHO 0b6e3LEeTeHNATa U AN pyTK
Ob/BKMMKU  NAalaHMA B C/y4al Ha MNpeacpoyvyHO NpekpaTaBaHe — CbrAacHO npuetoTo no [lonuMTukata 3a
Bb3HarpaxkaeHua Ha ,bynrap Yex MHBecT Xonamur” AL,

Kpacumup Bnagumupos Aumutpos - YneH Ha C v U3nbaHUTeNeH AnpeKkTop

CpoK Ha aorosopa - 0 U3TMYaHe Ha MaHAaTa;

CpoK Ha npepgu3BecTUe - CbIIACHO AOrOBOP 3a ynpaBaeHue. [eTaian oTHOCHO obesleTeHnaTa u/mam gpyru
Ob/KMMU NAaWaHMA B CyY4a Ha NpeacpodHO NpekpaTABaHe — CbrfacHO npuetoto no lNoauTuKkaTta 3a
Bb3HarpaxkaeHusa Ha ,byarap Yex MHBecT Xonamur” AL,

EsreHun Kpacumupos Hepges - YneH Ha C/[]

CpoK Ha goroBopa - 40 U3TMYaHe Ha MaHAaTa;

CpoK Ha npeausBecTUe - CblacHO A0roBop 3a ynpasaeHue. [eTainm oTHOCHO obesweTeHusaTa u/unam apyrum
Ob/BKMMU NNalllaHMA B C/lyd4al Ha NPeacpoOYHO MpeKpaTABaHe — CbracHO npuetoTo no [lonuTukata 3a
Bb3HarpaxkaeHusa Ha ,bynrap Yex MHBecT Xonanur” AL,

13. MbaHuAaT pa3mep Ha Bb3Harpa>aeHUeTo U Ha gpyrute matepuasHm CTUMYJIK1 Ha Y1eHoBeTe Ha
ynpasutenHUTe U KOHTPOJIHUTE OpPraHu 3a CbOTBETHATA d)MHaHCOBa roguvHa:

Tpute umeHa Mosunuua BpyTHO
Bb3Harpa)aeHue
ApenuHa leopruesa Aumutposa Mpeacepaten Ha CA, 15 713.68 ns.
Kpacumup Bnagumupos Aumutpos YneH Ha CA n U3nbaHUTENEH gUPEKTOP 15 713.68 ns.
EBreHu Kpacumupos Hepes YneH Ha C[, 15 713.68 ns.
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Mpe3 2022 r. uneHoBeTe Ha CbBeTa Ha AupeKkTopute Ha ,bynrap Yex WMHBect Xonguur” AL He ca
noayyaBann maTepuasHU U HeMaTePUANTHU CTUMYIIN.

14. MupopmaumaA 3a Bb3HArparK4eHUeTo Ha BCAKO /iMLe, KOeTo e 610 UneH Ha ynpaBuTeieH nam
KOHTPO/IEH OpraH B Ny6AMYHO ApY)KeCTBO 3a onpeaesieH nepnog npes cboTBeTHaTa PUHAHCOBA
roavHa:

a) MbAHUAM pasmep HA U3NAameHomo U/Uau Ha4ucaeHo 8b3HA2PaXOeHUe Ha AUYemo 3a cbomeemHama
¢huHaHcosa 200UHa;

MbAHUAT pa3mep Ha NOJYYEHOTO OT BCEKU eAMnH OT YneHoseTe Ha C[l Bb3HarpaxkaeHue ot ,byarap Yex
NuBecT Xonguur” Al e nocoyeH B T.13.

6) ev3HaepaxcdeHuemo u Opyau MamepuaaHu U HemamepuasaHu CMumMyau, nosaydyeHu om Auyemo om
Opyxcecmea om cowama epyna;

Apyrn matepmanHu n HemaTepmaaHu CTUMYJ/IN He ca NOayYaBaHW.

8) 8b3HazpaxOeHue, Mosay4YeHo om aAuyemo nod gopmama Ha pasnpedesneHue HA nevyanbama u/unu
b60oHycuU u 0OcCHoBAHUAMA 30 NPEOOCMABAHEMO UM;

YneHoseTe Ha C/l He ca nosiyyaBanu Bb3HarpaxaeHus nog ¢opmarta Ha pasnpeaesieHne Ha nedanbarta
n/vnn 6oHycu;

2) ecuuyku domvbaAHUMEAHU MAGUIAHUA 30 ycayau, npedocmaseHu om aAuuemo u3ebH obuuyaliHume my
GyHKYUU, Koeamo nodobHU NAAWAHUSA ca 00MyCMUMU Cb2/I0CHO CKAOYEHUSA C He2o 002080p;

Hama M3BbPLIEHN TaKMUBA.

0) nnameHomo u/unau Ha4yucaeHo obeswemeHue Mo Moeod nNpeKpamsasaHe Ha yHKyuUmMe My no epeme Ha
nocnedHama puUHAHCo8a 200UHA

Mpe3 nocnegHata d)VIHaHCOBa rognHa HAMa naaTteHo M/M!’IM HavyncneHo O6e3LU,eTEHMe Nno nNoBoA Ha
npeKkpartaBaHe Ha d)yHKLl,MMTe Ha 4/1eéH Ha CbBETa Ha AUPEKTOpUTE.

6) O6LL{G OUEHKQa Ha ecu4vkKu Hernapu4yHu O6/102U, npupasHeHu Ha 8b3H02pG}I{deHUFI, U38bH rnoco4eHume 8
6yK8u llall_ Ilall,,

Hama TakumBsa.

M) UHGOPMaYUA OMHOCHO 8CUYKU npedocmaseHu 3ademu, NAAUiaHUSA HO coyuasaHo-bumosu pas3xodu u
20pPAHYUU 0m OpyXecmeomo usau om Hez2o8u 0blepHU Opyxcecmeaa uau opyau Opyxcecmea, Koumo ca npeomem
HQ KOHCONUOayusa 8 200UWHUA My (hUHAHCO8 omYem, 8KAYUMENHO OGHHU 30 0CMasaw,ama HeusnaameHa yacm
u nuxsume;

Hsama TakuBa.

15. Mudopmauma No OTHOLIEHME Ha aKuuute M/mMamn onuuute BbPXY aKuum u/mamn apyrun cxemu 3a
CTUMyAMpPaHe Bb3 OCHOBA Ha aKLuu:
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a) 6poli Ha npedaoxceHume onuuu 8bPXy AKUUU Uau npedocmaseHume akyuu om Opy¥ecmsomo npe3
cbomeemHama ¢uHAHCo8a 200UHA U yCaA08UAMA, NPU KOUMO €A rpeodsnoxeHuU, CbomeemHo rnpedocmaseHu;

Hama Takusa.

6) 6poli Ha ynpaxcHeHUMe onyuu 8bPXy aKUUU fpe3 CbomeemHama (huHaHco8a 200UHA U 30 8CAKA OM MSiX,
b6poli Ha akyuume U YeHama Ha ynpaicHA8aHe HA onuuama uau cmoliHocmma Ha aAUXeama fno cxemama 3d
cmumynupaHe Ha 6a3a AKyUU KoM Kpas Ha huHAHCo8ama 200UHQ;

Hama Takmsa.

8) 6poli Ha He ynpaxcHeHUMe OMUUU B8bpXy aKUUU KbM KPAs HA (PUHAHCOBAMA 200UHG,
BK/AOYUMENHO OQHHU OMHOCHO MAXHAMA yeHa u 0ama HA YrpaMcHABAHe U CbU,eCmBeHU yca08us 3d
YrNpaMcHABaAHe Ha npasama;

Hsama TakuBa.

2) 8CAKAKBU TIPOMeHU 8 CpoKoseme U YCA08UAMA HA CcblWjecmsysauwju onuuu 8bpxy aKyuu,
npuemu npes3 ¢huHaHco8ama 200UHA.

Hama TakuBa.
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16. Nl0AMWHO N3MeHeHUe Ha Bb3HarpaXXaeHUeTo, pe3ynTaTtmTe Ha APYKECTBOTO U Ha CpeAHUA pasmMmep Ha Bb3HarpaX4eHUATa Ha OCHOBA Nb/IHO
pa60'r|-|o Bpeme Ha ChyXXutenuTte B APYyHKeCTBOTO, KOUTO He Ca AUPEKTOPMU, Npe3 npeagxoaHute noHe net ¢MHaHCOBM roaguvHu, npeacraBeHun saegHo

U3meHe UsmeHe
U3meHeH
U3meHeHue e U3meHeH U3meHeH Hue Hue U3meHeHu
FoauHa 2016r. 2016r. 2017r. 2017r. | 2018r. | “€2018T 1 5019, | ME20I9T 1 545, | 2020T 2021r. 2021r. 2022r. e2022r.
cnpamo —— cnpamo cnpamo cnpaAmo cnpamo cnpamo
2015r. % 2017r. % 2018r.% 2019r. 2020 . 2021r.%
2016r. % % %
o 0
BpyTHO
BBIHATPAKRACHUE HA | 1400.00 0% 400.00 60.00% | 400.00 0% 600.00 50% 21960.00 | 3560% | 39763.59 81% 47 141.04 18.6%
BCUYKM unieHoBe Ha
C/[, 3a roguHa
CpeneH pasmep Ha
3;2:”"::’“2'}:’6 :Z 333.33 0% 13333 60.00% | 133.33 0% 200.00 50% | 7320.00 3560% | 13254.43 81% 15 713.68 18.6%
rogvHa
Pesyntatu Ha 2339280.2
[OPY¥KecTBoTo - | -8102.02 *xk -739.63 -90.88% 8851.19 *xk 5 ’ 26329% 133548.63 | -94.27% | 394630.97 | 195.50% 385900.90 -2.2%
$uHaHcoB pesynTar
BpyTHO Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama
Bb3HArpa)KAeHWE Ha | CAyXuUTe | cayxutenu CNYKUTENN CAYKUTEN | CAYKUTEN | CAYKUTEN | CAYKUTEAWN | CAYKUTEN | CAYKUTEN | CAYKUTE | CAYKUTENM HY CAYXKUTE | CAYXUTENU CNYXKUTENN
OCHOBA Ha MbJAHO | M HAa | HA MbAeH | HA MbAeH | U Ha | » Ha | u Ha | Ha nbaey u Ha | n Ha | iIM Ha | nbneH pabl AM Ha | Ha nbieH | Ha  nbaeH
paboTHO Bpeme Ha | MbaeH pab. aeH pab. aeH nbaeH nb/eH nbaeH pab. geH nbaeH nbaeH nb/eH OeH nb/eH pab. aeH pab. aeH
CAYRUTENN B | pab. aeH pab. geH pab. aeH pab. geH pab. aeH pab. aeH pab. pab. aeH
[OPY¥KecTBoTo, KOUTO OeH
He ca AMpeKTopw 3a
rofvHa
CpeneH pa3mep Ha | Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama
Bb3HArpaXKAeHWE Ha | CAyXKWUTe | cayxutenu CNYKUTENN CNAYKUTEN | CAYKUTEN | CAYKUTEN | CAYKUTENWN | CAYKUTEN | CAYKWUTEN | CAYKUTE | CAyXUTenu CNYKUTE | CNyKUTeNu CNYXRUTENU
OCHOBA Ha MbJAHO | M HAa | HA Mb/AeH | HA MbAeH | U Ha | » Ha | u Ha | Ha nNbheH | u Ha | © Ha | M Ha | HA MbAeH | AW Ha | Ha MbjeH | Ha  nbaeH
paboTHO Bpeme Ha | nbaeH pab. geH pab. geH nb/eH nbneH nb/eH pab. aeH nbneH nbneH nbaeH pab. peH nbaeH pab. geH pab. peH
CAYRUTENN B | pab. aeH pab. geH pab. aeH pab. geH pab. aeH pab. aeH pab. pab. aeH
APYKecTBOTO, KOUTO AeH
He ca AMpeKTopw 3a
rogvHa
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17. UHdopmauma 3a ynpaxKHABaHE Ha Bb3MOXKHOCTTA Aa Ce M3UCKA BpbLiaHE HAa MNPOMEH/IMBOTO
Bb3HarpageHue

Mpe3 2022 r. He e N3NaaLLAHO NPOMEH/INBO Bb3HArpa*kaeHme, pecnekTMBHO He € U3NCKBAHO BpbLlaHe TaKoBa
Bb3Harpa*kaeHue.

18. Wudopmauma 3a BCUMUKM OTKAOHEHUA OT npoueaypata 3a npuaaraHeTo Ha MNOAMTUKaTa 3a
Bb3HarpaXKieHuATa BbB Bpb3Ka C U3BbHPeOHU 06CTOATE/NCTBA, BKIOUMTENIHO pa3sfiCHEHME Ha ecTecTBOTO Ha
M3BbHpPeaHUTe 06CcToATENCTBA U NOCOYBAHE HA KOHKPETHUTE KOMMNOHEHTU, KOUTO HE Ca MPUNONKEHMU.

Mpe3 2022 r. He ca HaCTLNUAM OTKNOHEHMA OT npoueaypata 3a npuaaraHeto Ha [lonnTuKaTa 3a
Bb3Harpa*kAeHusaTa BbB Bpb3Ka C U3BbHPEAHN 0b6CcTOATEeNCTBaA, NpeasuaeHn no un.l1l, an.13 ot Hapenba Ne48 Ha
K®H.

He ca HacTbnnamn M3BbHPEOAHU O6CTOF|T€J'ICTBa, NPU KOUTO APYHKECTBOTO BPEMEHHO Aa HE € Npuaarano 4act ot
NOZINTUKATA BbB BPb3Ka C AbJ/ITOCPOYHUTE UHTEPECU U YCTOﬁHMBOCT Ha I'IV6!'IM‘-IHOTO APYyXeCTBO NN Herosata
YKM3HEeCNnocobHocCT.

Il. Mporpama 3a npunaraHe Ha NOJUTUKATaA 3@ Bb3HArpaXKAeHUATa 3a caeaBallarta
duHaHcoBa roguHa Unu 3a Nno-AbABI Nnepuoga,

KbM faTaTta Ha M3roTBAHe Ha HacToAWMA A0KAa CbBeTHT HA AMpeKTopuTe Ha ,,bynrap Yex MHBecT XonamHr”
A/l He e KOHCTATMPaAN HEOOXO4MMOCT OT NPUEMAHE Ha NPOMEHM B NpueTaTa U yTebpaeHa oT OCA Ha ApyXKecTBOTO
MonnTtuka 3a Bb3HarpaxkaeHmnATa Ha yneHoseTe Ha C/l, KoATo LWwe ce npuaara u npes 2023 r.

CbBET HA ANPEKTOPUTE:
KRASIMIR \IZ/)iLgAitD;alll\I/)\llFs(icg;\r}ech”\lleTiéFéQ/SIMlR EVGENI Digitally signed by EVGENI
VLADIMIROV'  pate 20230331 1015816 KRASIMIROV B N 0
DIMITROV 0300 NEDEV +03'00'
Kpacumup Bnagumupos iumutpos EsreHu Kpacumupos Hepes
ADEL' NA Digitally signed by

ADELINA GEORGIEVA

GEORGIEVA DIMITROVA

Date: 2023.03.31 11:02:10

DIMITROVA +03'00

ApenuvHa leopruesa iumutposa
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JIEKJIAPALIUA

ITo un. 100 = an. 4, T.4 or 3aK0oHa 32 MyOJIUIHOTO NpeJIaraHe Ha IIEHHU KHIDKa
Honynoanucanwure,

Kpacumup BraagumupoB [uMuUTpOB, B KayecTBOTO MU Ha M3IBJIHUTENEH IUPEKTOP U
3axoHeH npeactasuten Ha "BYJII'AP UEX MHBECT XOJIAMHI™ AJl ¢ EMK 120054800, c agpec
Ha yrpasienue rp. [InoBaus, yn. Komo @udero Ne 7-A, ert. 1

u

CunBust Upaitnopa Mopnanosa, Msmbiauurenen jupekrop Ha “TIPAIM BHU3HEC
KOHCVYJITUHI™ Al ¢ EMK 206921942, cvctaButen Ha ¢urancoBus otdeT Ha "BYJIIAP UEX
MHBECT XOJIAVHI™ ALl

JEKJIAPUPAME, ue

JIOKOJIKOTO HH € H3BECTHO,

lNognmausaT dunaancoB order 3a mepuonma oT 01.01.2022r. mo 31.12.2022r. e chcTaBeH
CBINIACHO MPUWIOKUMHUTE CYETOBOJHU CTaHAAPTH W OTpa3siBa BSIPHO W YeCTHO MHQOpMaIusTa 3a
AKTUBHTE U TACHBHUTE, GUHAHCOBOTO CHCTOSIHUE U Tleyandarta uiu 3arybara Ha emurenra "BYJII AP
YEX MHBECT XOJIAUHI™ A

logumHUAT MOKIam 3a NEWHOCTTa CHABpPXKA TOCTOBEPEH IMIpPErie]] Ha Pa3BUTHETO U
pe3ynraTure OT ACWHOCTTa HAa EMUTEHTa, 3aeJHO C ONHCAaHWE Ha OCHOBHHUTE PHCKOBE U
HECUTYPHOCTH, TIPe]] KOUTO € U3IMPABEH.

W3BecTHAa HU € HakaszaTreaHaTa OTTOBOPHOCT, KOATO HocuM mo wi.313 ot Hakazatennus
KOJIEKC, 3a JIEKIIApUPAHETO HAa HEBEPHH JTaHHM.

Hara: 31.03.2023

JIEKJIAPATOP:
KRASIMIR ~ Digially signed by

KRASIMIR VLADIMIROV

VLADIMIROV B"\/IIT;%(C)JZV3 03

ate: .03.31

DIMITROV 110351 +0300
Kpacumup Bragumupos JluMutpos

/VBbIHUTENEH TUPEeKTOop /

SILVIA Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA  YORDANOVA
Date: 2023.03.31

YORDANOVA ;3722 +0300
Cuus UBaitnosa Mopganosa
“ITPAMIM BU3HEC KOHCYJITUHI™ AJl
/CbcraButen/
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