JAOKJIAJ

HA HE3ABUCUMUA OAUTOP

Jo akunonepure Ha ,,BYJITAP YEX MHBECT XOJIJUHT“ A/l
MHeHue

Hue u3BbpiiMxMe OUT HA TOAULIHUA UHAUBUAyaleH ¢uHaHcoBus otdeT Ha ,BYJITAP YEX UHBECT
XOJIAUHT ALl (,ApyxecTBOTO"), ChABPKALL HMHAUBUAYAJIEH OTYET 32 GUHAHCOBOTO ChCTOSHUE KbM
31 pexeMmBpu 2022r. ¥ UH/JMBH/AYaAJNeH OTUYeT 3a MevyasnbaTa Wad 3arybaTa U APYyrus BceoOGXBaTeH
JI0X0J, UHAUBUAYAJeH OTYeT 3a MPOMeHHUTe B COGCTBEHHUs KamWTal U WHAUBHUJYyaJeH OTYEeT 3a
MapuUYHUTE NOTOLY 3a FOJJUHATA, 3aBbpUIBAllA HA Ta3! JlaTa, KAKTO U MOSICHUTEJHHUTE NPUIOXKEHUSA
K'bM WHAUBUAYATHHS (UHAHCOB OTYET, ChABPKALIA OMOBECTSBAaHE HA ChIECTBEHUTE CYETOBOJAHU
MOJIMTUKY U JIpyTa NOsCHUTENHA UHPOPMALIUSL.

[lo Hallle MHEeHUME, TPUJIOKEHUSAT TOAUIIEH UHAWBH/Iya/leH QUHAHCOB OTYET NPeJCTaBs JOCTOBEPHO,
B'bB BCUUKH CbIIIECTBEHHU aClIeKTH, QUHAHCOBOTO cChcTOssHHE Ha ,,BYJITAP YEX UHBECT XOJIJUHT“ A/l
kbM 31 gekeMBpu 2022 r. u HeroBuTe GUHAHCOBU PE3YJITATH OT JIeHHOCTTA U NAPUYHUTE MY IIOTOIU
3a roAvHaTa, 3aBbplIBalllda Ha Ta3W JaTa, B CbOTBETCTBUe C MexAyHapoJHUTE CTaHJAPTU 3a
¢éunaHcoBo oTuuTaHe (MCDPO), npuetu ot EBponelickus cbwo3 (EC) u uHTepnperanusaTa Ha
EBponeiickata Komucus - I'/] ,BbTpelied nasap u ycayru®.

ba3sa 3a HU3pa3sdBaHEe HA MHCHHE

Hue u3BBbpHIMXMe HAIUSA OJUT B ChOTBETCTBUE ¢ MexyHapoJgHUTe OAUTOpPCKU cTtanaaptu (MOC).
HanivTe 0OTrOBOPHOCTU ChIJIACHO Te3W CTAaHAAPTHU Ca ONMMCAHU AON'bJHUTEJSHO B pasjesa OT HallUs
Jlokaa/ ,,0OTTOBOPHOCTH HA OJJMTOPA 32 OJIUTA HAa TOJIUILIHUS MHAUBUAYaIeH GUuHAHCOB oTueT". Hue cme
He3zaBucumu ot ,BYJITAP UEX MHBECT XOJJUHT" A/l B choTBeTCTBHE ¢ MeXXAyHApOAHUS eTUYeH
KOJIEKC Ha mNpodecHOHAJHUTE CYETOBOAUTENH (BK/IWYUTENHO MeX/yHapoJHU CTaHAAPTH 3a
He3aBUCUMOCT) Ha CbBeTa 3a MeX/yHAapOJHU CTAaHJAPTH MO eTHKa 3a cuyeToBoguTenu (Kogekca Ha
CMCEC), 3aeiHO C eTHYHHTE M3HMCKBAaHUsS Ha 3aKoHa 3a He3aBUCMMHsA PuUHaAHCOB oauT (3HDO),
NPUJIOKHMMHM 0 OTHOIIEHWe Ha HalIMs OJUT Ha TOJAUIIHUS WHAWBHAyasieH (GUHAHCOB OTYET B
Bbirapus, KaTo HUe U3MbJIHUXME W HALIUTe JPYyrd €TUYHU OTrOBOPHOCTH B CHOTBETCTBUE C
nsuckBanusaTa Ha 3H®O u Koamekca Ha CMCEC. Hue cuuTame, 4ye OJUTOPCKUTE [10Ka3aTeJICTBA,
MOJIy4YeHH OT HAc, €a IOCTAaTbUHU U YMECTHH, 32 J1a OCUTYPAT 6a3a 32 HAIlleTO MHEHUE.

Ki1royoBu OAUTOPCKHU BBIIPOCHA

K/11090BY 0JUTOPCKH BBIIPOCH €A T€3U BBIPOCH, KOUTO ChIJIACHO HalllaTa NpodecruoHasHa npeleHKa
ca GWJIM C HaK-roJisAsMa 3HAYMMOCT MPU OJUTA HA TOJUIIHUS WUHJUBUAyaJeH QUHAHCOB OTYET 3a
TeKyulds mnepuoj. Te3u BBIPOCH ca pa3rjeJaHd KaToO 4YacT OT Halludg OJUT HAa TOJUIIHUSA
MHAWBU/yasleH PUHAHCOB OTYET KATO 151710 U POPMHUPAHETO HA HALIETO MHEHWE OTHOCHO HEro, KaTo
HUE He NPeioCTaBsIMe OT/IeJTHO MHEHUE OTHOCHO Te€3H B'bIIPOCH.

K/110490B 0AUTOPCKM BBIPOC Kak mo3u k10408 00umopcku 8snpoc

bewe adpecupaH npu nposedeHusi 0m Hac
odum

B Tasu o6JyacT HalUTe OJUTOPCKHU

Tekyuwju UHAHCOBU UHCMpPpYyMeHmMu. KJjadcu@ukauyus u
yu ¢ by ¢ 4 nponeaypy BKJIIO9YHXaA:

nocsiedeaujo oyeHsigame

o 3ano3HaxMme ce CbC
K.nacnq;mcag,nﬂ U II'bPDBOHAYAJ/IHA OLI€EHKA C4YeTOBOJHAaTa MMOJIUTHUKA Ha
HpI/I IbPBOHAYaJ/JIHATA KJIaCI/I(l)I/IKaI_II/IH N OLeHKa Ha ﬂp}I)KECTBOTO BBHB Bpb3Ka C
Cl)I/IHaHCOBI/ITe HUHCTPYMEHTH, MNpHUTEXaBaHHU OT  WHBECTULUU B KalluTaJIOBU

ﬂpY)KECTBOTO, PBKOBOACTBOTO, € HAIIpPpaBHUJIO CBOATA WHHCTPYMEHTH W IocJjefBaliaTa WM




npelieHKa OTHOCHO 6U3HEC Mo/iesia 3a ylnpaBJjieHHe Ha
GUHAHCOBUTE aKTUBH, KaTO € KIacCUPUIIUPAIO ChIUTE
KaTo pUHAHCOBU AaKTUBH OIEHSIBAHM MO CIpaBe/JIMBa
CTOMHOCT B mneyvasibaTa uiu 3arybarta. UHBecTULUUTE B
WHCTPYMEHTH  HAa  COOCTBEHHUS  KalmUTajgd  OT
MHBECTULMOHHUS TnopTdeilsn Ha /[lpyxKecTBoTO ce
J'bpKaT 33 MOKPUTHE HAa HYXAUTE OT JUKBUJHOCT U
reHepupaHe Ha Mevasjbu OT KoJieGaHUs HA Ma3apHUTeE
[[eHH.

l'locnegBamo OolleHsABaAHE
HOCJIe,LLBaU.[OTO Oll€eHABaHe Ha TEeKylUuTe (1)I/IHaHCOBI/I

HHCTPYMEHTH Ha ,[le)KECTBOTO Cé HU3BbpIIBA 10
60pCOBI/I KOTUPOBKH KBbM BCAKA OT4YE€THA [A4Tad, 4 34
KalluTaJIOBUTE HHCTPYMEHTHU KOUTO HE Ce€ TbPryBaT Ha
peryJjnpaH Iia3apad, CIpaBeAJIMBATa CTOMHOCT ce
onpeaesid Ha basaTa Ha paBpa6OTeHI/I HeHa6J’I}O,£[aEMI/ITe
XHUIIOTE3N BBHBB OCHOBA Ha Haﬁ-,qo6paTa HaJIM4YHAa
I/IHCl)OpMaLII/IH INIpHU CbOTBETHHUTE OGCTOHTGJ’[CTB&, KOATO
BKJIIOYBaA COOCTBEHH AaHHH Ha OL€EHABAHOTO
npeanpudaTve U pa3jindHU JONIyCKaHUA.

Hue onpeaesaAMe Te3u BbIIPOCHU KATO KJIFOY0BH, MOpaaun
TOBa, 4e 1nocysieaBalla OLl€HKa Ce 6a31x1pa Ha MOJEJIM 3a
Ol€éHKAaTa 10 ClipaBeJJiMBa CTOMHOCT U AONYCKAaHUA OT

OlleHKa 5 CbIOCTaBUXME o
u3uckBaHusTa Ha MCDO, npueTtu oT EC;

. [Ipersiefaxme 6opcoBUTE
KOTUPOBKM 332 BCUYKH KalUTaJIOBU
WHCTPYMEHTHU T'bPryBaHU HA MyOJIHUYEH
1asap U CbIIOCTABUXME C U3IM0JI3BAHUTE
oT /JIpy)XecTBOTO  CTOWHOCTH  3a
ompe/iesisiHe HAa CIpaBe/JInBa CTOMHOCT.

° l'[peme,aaXMe MeToauTe H
AOKa3aTeJICTBATa II0 OIIpeaesidHe Ha
CIipaBedJINBATA CTOMHOCT Ha

KalWTaJOBUTE UHCTPYMEHTH, KOUTO He
ce ThpPryBaT Ha NyGJMUYeH Masap U 3a
KOUTO HUMa Ma/lbK Ha OpoOH CHEJKH,
KJIACUGUIUPAHU KaTO HUBO 3, CbIJIACHO
HepapxusTa Ha crpaBeJIMBU
cTOMHOCTH, mocoyeHa B MCPO 13;

° OU,EHI/IXMe II'bJIHOTATA H
dJIEKBATHOCTTA Ha ONOBECTABAHHUATA B
HWHAWBUAYAJTHUA (I)I/IHaHCOB OT4YeT Ha
ﬂpY)KECTBOTO, CBbp3dHa C T€3H TEKYyIH
Cl)I/IHaHCOBI/I HUHCTPYMEHTH;

PBKOBOACTBOTO.

Apyru Bprnpocu

loguiiHus UHAUBUAYAJeH GUHAHCOB OTYET Ha APYKECTBOTO 3a roJAWHATA, NMpUK/IYBama Ha 31
nekemBpu 2021 r. e oauTHpaH OT peructpupad oauTop JlesH KoHCTaHTUHOB, KOWUTO e u3Aal
HeMoAUGUIIMPaH JIOK/Ia/] BbPXY FOJAMUIIHUSA UHAMBHU/Iya/leH 0TYeT Bbpxy Hero ¢ gara 31.03.2022r.

JApyra uHopManus, pa3/iMYHa OT TOAUINHHS HHAMBHUAYya/IeH (PUHAHCOB OTYET H
OJAUTOPCKUSA AOKJIAJ BbPXYy HETO

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Jipyrata uH$opmauus. Jpyrata uHpopmanus ce cCbCTOU OT
roivilieH MHAVMBUAYaJEeH 10KJIa/, 32 IeTHOCTTa, BKJIYBAlll B CBOETO ChAbpxkaHue U [Ipuoxenue N2
2 ot Hapen6a Ne 2 Ha K®H, kakTto u [lpunoxenue N2 3 ot Hapenb6a Ne 2 Ha KOH, neknaparus 3a
KOpPNOpPaTUBHO yIpaBJieHWEe W [0KJaJ, 3a U3M'bJIHEHHWEe Ha MOJWTHKaTa 3a Bb3HArpaXKJeHHUsTa,
HW3TOTBEHU OT P'BKOBOJACTBOTO CbIJacHo [laBa cegMa oT 3akoHa 3a c4eToBOACTBOTO Y 4i.100H oT
3IMIMLIK, Ho He BKJIIOYBA TOAUIIHUSA WHAWBU/yaJeH GUHAHCOB OTYET U HAUIUsS OJAUTOPCKHU JOKJIA/,
BBPXY HEro, KOSTO NOJIyYUXMe NpeJiU laTaTa Ha HAlllUA OAUTOPCKU JAOKJAL,.

Hameto MHeHWE OTHOCHO TOJUIIHUS WUHAWBHJyajleH (PUHAHCOB OTYET He o6XBalia JApyrara
MHOpMaLUs U HUe He U3pa3siBaMe KakBaTo U Jja e ¢opMa Ha 3aK/II0YEHUE 32 CUTYPHOCT OTHOCHO Hes,
OCBEH aK0 He € U3PUYHO MTO0COYEHO B 0K/Ia/la HU U 10 CTENEHTA, A0 KOSATO € IOCOYEHO.

BbB Bp'b3Ka C HalllMs OJUT HA FOAUIIHUS UHUBUAYaSeH PUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT Ce
CbCTOM B TOBA /]a MPOYeTeM JipyraTa MHQOpPMALUS U 10 TO3U HAYMH Jla TpeleHUM AaJd Ta3u Apyra
MH$OpMaLUs e B ChIIECTBEHO HECHOTBETCTBHE C FOAUIIHUS UH/UBUAYyaSeH PUHAHCOB OTUET UJIH C



HalllUTe MO3HAaHHUS, NPUAOOUTU MO BpeMe HA OJWTA, WM MO APYT HAYMH M3IJEXJA Ja CbAbpiKa
CbIIIECTBEHO HEMPABUJIHO A0KJ/Ia/IBaHE.

B cay4aii 4ye Ha 6a3aTa Ha paboTaTa, KOSTO CMe U3BBPIINJIM, HUE JOCTUTHEM /10 3aKJI0YeHHe, Ye e
Ha/IMIe ChUIECTBEHO HENpPaBUJIHO [OKJ3JiBaHe B Ta3u Jpyra MHPoOpMalnusi, OT HAC Ce U3UCKBA Ja
JIOKJIaZiBaMe TO3H QaKT.

Hsamame KakBo Jja IOKJIaiBaMe B TOBa OTHOILIEHUE.

OTI‘OBopHOCTH Ha PBKOBOACTBOTO H JIMIATA, HATOBAPEHHU C 06m0 yinpaBJIeHUE 3a
roaunimiHuga UHAUBUAYAJICH (l)I/IHaHCOB oTyeT

PbKOBOJICTBOTO HOCH OTTOBOPHOCT 32 U3rOTBSIHETO U JOCTOBEPHOTO NpeACTaBsiHE HA TO3U rOJUILIEH
WHAUBU/yaseH pUHAHCOB oTYeT B cboTBeTCTBUE ¢ MCPO, mpunoxxumu B EC 1 3a TakaBa cuctema 3a
BbTpELIEH KOHTPOJ, KAaKBaTO PBKOBOJACTBOTO OMNpefiesid KaTo Heo6XoJWMa 3a OCHUTypsiBaHe
HU3TOTBAAHETO Ha GUHAHCOBU OTYETH, KOMTO HE ChABPKAT ChIIECTBEHU HEeNMPaBU/IHU OTYHUTAHUS,
HEe3aBHCHUMO JaJIU JbJDKALY Ce Ha U3MaMa WJIU pellKa.

[Ipy M3roTBsIHE HA TOJIUILHUS UHAUBU/Iya/leH GUHAHCOB OTYET PbKOBOJCTBOTO HOCH OTTOBOPHOCT 32
OlleHsIBaHe CMOCOGHOCTTA Ha /Jlpy»KecTBOTO JAa HPOABIKUA JAa GYHKIMOHUpPA KAaToO JIeMCTBaIlo
NnpeAnpUsATHE, ONTIOBECTABANKH, KOTaTO TOBA € MPUJI0KHUMO, BBIIPOCH, CBbP3aHH C IPEANOJI0KEHUETO
3a JIeHCTBall0 NPeANPUITHE U U3I0J3BAaWKH CUETOBO/IHATA 6a3a Ha OCHOBaTa Ha MPEANOJIOKEHUETO
3a JeWCTBall0 MNpeANpUATHE, OCBEH aKo pPbKOBOJACTBOTO He Bb3HaMepsiBa Ja JHUKBUAHWPA
Jpy»KecTBOTO WJIM [la IPEeyCTAHOBHU JeWHOCTTA My, UJIM aKO PbKOBOJICTBOTO HAa MPAKTHKA HAMA Apyra
aJITepHAaTHUBA, OCBEH JIa MOCT'BIIM 110 TO3W HAYHH.

Jlunara, HaTOBapeHH C 06110 yIpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBILECTBSIBAHETO HAa HAA30p Ha/l
npoieca no GUHAHCOBO OTYUTaHe Ha J[py»KecTBOTO.

OTI‘OBopHOCTH Ha OAMTOPpA 3a OAUTA HA TOAUIINHUA HHAUNBUAYAJICH (l)l/lHaHCOB oT4yeT

HamwuTe oej Ca Aa INOJY9YUM pd3yMHaA CTeleH Ha CUT'YPHOCT OTHOCHO TOBa AdaJIM TOAUUIHUA
HHAWBHUAYAJIEH (bl/IHaHCOB OT4YEeT KAaTO LAJIO He CbADbp¥KA ChbIIECTBEHHW HENPABUJJIHHU OTYHTAHHA,
HE3aBHUCHUMO JaJIKM AbJ/IXKAIIW C€ Ha U3MdMad WJIW I'pellKa, U Aa u3gaeM OJUTOPCKH AJOKJ/Iand, KOWUTO Aa
BKJIFOYBA HAIIEeTO OAHUTOPCKO MHEHHE. PaBYMHaTa CTelleH Ha CHUTYpHOCT € BHCOKa CTEeIleH Ha
CUTYPHOCT, HO H€ € rapaHlud, 4€¢ OAHWT, U3BDBbPIIEH B CbOTBETCTBUE C MOC, BuHaru e pa3kKpuBa
CbUIE€CTBEHO HENIPABUJ/JIHO OTYUTAHE, KOTaTO TaKOBa CbIIECTBYBaA. HEHpaBI/IJ'IHI/I OTYHUTAHUA MOraT Ja
Bb3HHUKHAT B PE3YyJITAT HAa U3MaMa HUJIU I'pelllKa U Ce CHUTAT 3d CbIECTBEHU, dKO 61 MOTJIO pa3yMHO Aa
Cé O4YaKBa, 4€ Te, CaMOCTOATE/IHO UJIM KAaTO CbBKYITHOCT, 6HUxa MOTJH Aad OKaXaT BJIMAHHE BbPXY
HNKOHOMHYECKHUTE peEelleHrud Ha HOTpE6I/ITef[I/ITE, B3€MaHM Bb3 OCHOBA Ha TO03W TIOJHUIIEH
HHAWBHUAYAJIEH (bHHaHCOB OTYeT.

KaTto yacTt oT OAHNTA B CbOTBETCTBHE C MOC, Hue H3MnoJiI3BaMe HpO(l)ECI/IOHaJ'IHa IIpeueHKa v 3alla3BaMe
HpO(l)ECI/IOHaJIEH CKEeIITULMU3BbM I10 BpeMe Ha Lnejiud OAUT. Hue CbIIO TaKa:

° I/I,ZLEHTI/I(bI/IU,I/IpaMe N Oll€éHABaMe€ PUCKOBETE OT CblIeCTBEHUW HEINPABHUJIHU OTYWTAHUA BHB
rogniiHuAg UHAUBUAYaJl€H (I)I/IHaHCOBI/IH OT4Y€T, He3aBHUCHMO JaJIN AbJIXKAIIHX Cé Ha U3MaMa HUJIU
rpelika, paspa60TBaMe H U3II'bJIHABAME OJUTOPCKH NIponeaAypH B OTTOBOP HA T€3U pPUCKOBE U
IoJjiy4aBamMe OAUTOPCKU AOKA3aTeJICTBA, KOUTO Ad Ca AOCTATBbYHU U YMECTHH, 3a [d OCUTYPAT
0asa 3a HalleTo MHeHHe. PUCKBT JAa He 6']3,116 Pa3KpHUTO CbIIECTBEHO HEIIPABHUJ/IHO OTYUTAHE,
KOeTO € pe3yJjTaT OT Hh3MaMa, € I0-BUCOK, OTKOJIKOTO PHCKAa OT CbIIEeCTBEHO HEIIPaBUJIHO
OTYUTAHE, KOETO € pPe3yJITAaT OT IpellKa, ThW KaTO M3MaMaTa MoxKe JAd BKJIIOYBaA TalHO
Cliopa3yMsdBadHe, d)aJ'IH_II/I(l)I/ILU/IpaHE, npeagHaMepeHH NpPOIyCKH, U3ABJIEHUA 3d BbBEX/JAdHE HaA
OoJUTOpa B 336J1y)K,E[eHI/IE, KaKTO U Hp6H66p9I‘BaHE WY 3a00UKaJIsTHE Ha BBbTpPEIIHUA KOHTPOJI.

¢ JI0OJIydaBaMe pa36HpaHe 3a BBbTpEHIHUA KOHTpPOJI, MMalll OTHOIIE€HHWEe KbM OJWTa, 34 [Ad
p33p36OTI/IM OAHUTOPCKHU IIpoueaAypd, KOHUTO Ja Ca HOoAXOoAAIK IIpHU KOHKPETHHTEe



00CTOSATEJICTBA, HO HE C IieJ1 U3pa3siBaHe Ha MHEHHE OTHOCHO e(PEeKTHBHOCTTA HA BbTPEITHUSA
KOHTpPOJI Ha [lpyKeCTBOTO.

e OlleHABaMe yMEeCTHOCTTA Ha H3IM0JI3BAaHUTE CYETOBOJAHU NOJUTUKH U Pa3yMHOCTTa Ha
CYETOBOJIHUTE NMPUOJIHU3UTETHHU OLIEHKU M CBbP3aHUTE C TAX ONOBECTSIBAaHMs, HAIPpAaBEHU OT
P'BKOBOJICTBOTO.

e JoCTHUraMe /0 3aK/Jl0UeHHe OTHOCHO YMEeCTHOCTTa Ha MW3MOJI3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYeTOBOJHATa 6a3a Ha OCHOBaTa Ha IMPE/NOJIOKEHHUETO 3a JAeHCTBallo
npeAnpusiTHe W, HA 6a3aTa Ha MOJIyYeHUTe OJAUTOPCKH JI0KA3aTeJICTBA, OTHOCHO TOBA JjaJIk €
HaJ/lMIe ChLIeCTBEHA HECUTYPHOCT, OTHACSAINA Ce 10 ChbOUTHUS WU YCA0BUS, KOUTO 6UXa MOTJIH
Jla HOPOJISIT 3HAYUTEJNHU CbMHEHHUS OTHOCHO CIOCOGHOCTTA Ha Jlpy»KeCcTBOTO J1a NPOAbJIKU A
JYyHKIMOHUpA KaTo JAeHCTBall0 MpeAnpusTHe. AKO HHe JOCTUTHEM [0 3aKJI4YeHHUe, de e
HaJlMIe ChlIeCTBEHA HECUTYPHOCT, OT HAC ce U3MCKBA /|a IPUBJIeYeM BHUMaHHE B OAUTOPCKHUS
CM [OKJAJi KbM CBBbpP3aHUTE C Ta3d HECHUTYPHOCT OINOBECTABAHWUS BbBB TOJAUIIHUSA
WHAWBU/yasleH GUHAHCOB OTYET WJIM B CIy4al 4e Te3Uu ONOBECTSIBAHUS ca HeaZleKBaTHH, Aa
MoaubHIIUpaMe MHEHUETO CcH. HaluTe 3ak/4YeHHs Ce OCHOBaBaT Ha OJUTOPCKUTE
JlOKa3aTeJICTBA, MOJYYEeHH [I0 JlaTaTa Ha OJUTOPCKUSA HU AOKJIaA. bbjemu cbOUTHS WU
ycJI0BUs 06aye MOTaT Jla CTaHAT Mpu4YrHa J|py’KecTBOTO /1a NPeyCTaHOBU PYHKIIMOHUPAHETO
CH KaTo JeMCTBAIllO IPeANPHUSTHE.

e oOlleHABaMe LSJOCTHOTO TpeJACTaBsHe, CTPYKTypa ¢ CbhAbpKaHWe Ha TOJUIIHUSA
WHAWBU/yaJleH (QUHAHCOB OTYET, BKJIOYHUTENHO OINOBECTSBAHUATA, W /JAaJU TOAUIIHUS
WHAWBU/yaJieH QUHAHCOB OTUYET NPe/ICTaBs OCHOBOIOJIATAIUTE 32 HETO C/AEJNKH U ChbOUTHS MO0
HaYWH, KOUTO MOCTHUTA IOCTOBEPHO MPEJICTABSHE.

Hue koMyHHKHpaMme C JiMIiaTa, HATOBapeHHW C OOI0 ympaBJjeHUe, HapeJ, C OCTAaHAJUTe BBIPOCH,
IJIaHUPaHHUs 06XBaT M BpeMe Ha M3IM'bJHEHHE Ha OJMTA U CbIIECTBEHHUTE KOHCTATal[UU OT OJHTa,
BKJIIOYUTEJIHO CbIIECTBEHU HEJOCTAaThLUM BBB BBTPEIIHUS KOHTPOJI, KOUTO HUAEHTUPUIMpPAMe I10
BpeMe Ha U3BbPIIBaHUSA OT HAC OJUT.

Hue mpegocTtaBsiMe ChIO0 Taka Ha JMIATA, HATOBApEeHHU C OOIIO yIpaBjeHUE, U3sBJIEHUE, Ye CMe
U3IIbJIHUIN TNPUJIOKHMHUTE €THUYHU H3UCKBAaHWS BBbB Bpb3Ka C HE3aBUCMMOCTTa U 4Ye IIe
KOMYHHUKHpAMe C TSIX BCUMKU B3aHMOOTHOILEHHS U JPYTU BBIPOCH, KOUTO GHMXa MOTJIM Pa3yMHO Jia
O'bJaT pasrjeXJaHW KaTO UMalld OTHOLIEHHe KbM HEe3aBUCHMOCTTA HH, a KOTAaTO € MPHUJIOKUMO, U
npeANpUETUTE NeUCTBUS 32 eJIMMHUHHpPaHe Ha 3allJIaxyuTe WK NMPUJI0KEHUTE IPeANa3Hi MEPKH.

Cpe/, BBIpOCHTE, KOMYHUKHPAHU C JINIATA, HATOBAPEHHU C 0610 yIpPaBJeHUE, HUE Onpe/iesisiMe Te3U
B'BIIPOCH, KOUTO Ca GUJIM C HAK-TOJIIMa 3HAYUMOCT MPU OJIUTA HA TOAUIIHUSA UHAMBU/yaleH QUHAHCOB
OTYET 3a TeKyLUs epuoji U KOUTO CJIeZl0BaTeJHO ca KIY0BH OJUTOPCKHU BbIpocd. Hue onucame
Te3H BBIPOCH B HALIKS OZJUTOPCKH JIOKJIA/], OCBEH B CJIy4YauTe, B KOUTO 3aKOH UJIM HOpMaTHBHA ype/i6a
BB3NpEeNsATCTBA MyOJUYHOTO OINOBECTsABaHe Ha HWHQOpMalMs 3a TO3W BBIPOC WJIM KOraTo, B
M3KJIIOYUTEJHO Pe/IKH CIy4Yau, HHe pellnM, e JlajieH BbIPOoC He cje/iBa Jla 6'b/le KOMyHUKUPAH B
HallKg JO0KJIaJ, Thl KATO 6M MOIJIO Pa3yMHO /la ce OYAKBa, Y€ HEOGJIAarONPUSATHUTE MOCAEICTBUSA OT
TOBa JlelicTBHe OWXa HaJBUILIWJIM IMOJI3UTE OT TJieJjHa TOYKa Ha OOIIEeCTBEHUS HHTEpPEC OT Tas3u
KOMYHHKaIHs.

JloK/1aa BbB BPBb3Ka C APYIrd 3aKOHOBU U pEryJiaToOpHu U3NCKBaHUA

Jlons/aHumeaHu 86npocu, Koumo nocmaesm 3ad doksadeaHe 3aKOHsM 3a c4emoeodcmaeomo u
3aKkoH®sm 3a ny6/1u!momo npeaflaeaue Hd YeHHU KHUjca

B AOIMI'bJIHEHHE HAa HAIKMTE OTTOBOPHOCTHU U JOKJ/IaZiBAHE CbIJIACHO MOC, onucaHu Io-rope B pasjeJia
,,Z[pyra I/IH(l)OpMaLlI/IH, pa3/sIndHa OT rOAWIIHHUA MHAWBUAYaJIEH Cl)I/IHaHCOB OTYEeT U OJUTOPCKHUA OAOKJIA/



B'bpXy HEro“ o OTHOIIEHHE Ha J0KJIa/1a 33 JIeMHOCTTA, AeK/JIapanusaTa 3a KOPIopaTUBHO yIIpaBJieHue

Y I0KJIaZia 3a U3M'bJIHEHHE Ha NMOJUTHKATA 3a Bb3HArpaXkJeHUATa, HUe U3MI'bJIHUXME U NIPOLeyPUTE,

JlobaBeHHU K'bM n3uckBaHuTe o MOC, chriacHo ,YKa3aHus OTHOCHO HOBH W pasllIMpeHH OJHUTOPCKU

JIOKJa]d ¥ KOMYyHUKAllMs OT CTpaHa Ha ojuTopa’ Ha mnpodecHoHasHATA OpraHu3anus Ha

perucTpupaHvuTe oAUTOpPU B bbiarapus, UHCTUTyTa Ha AUIJIOMUpPAHUTE EKCIEPT-CYETOBOAUTEH

(MAEC)“. Te3u mpoueaypd KacasT MPOBEPKH 32 HAJUYMETO, KAKTO W MPOBEpPKU Ha ¢dopmara u

Ch'bPKAHUETO HA TA3H Jpyra MHPopMalus c LieJ1 a HU OATIOMOTHAT BbB pOpMUpaAHE HA CTAHOBUIIE

OTHOCHO TOBa Jaju Jpyrata HHpopMalus BKJIOYBA OINOBECTABAHUATA U [IOKJIAJBAHUATA,

npe/BUieHH B ['1aBa ceiMa OoT 3aK0OHA 32 CYETOBOJCTBOTO U B 3aK0OHA 3a MyOGJMYHOTO Npe/ijlaraHe Ha

1eHHW KHWKa, (4. 100H, an. 10 ot 3K BBB Bpb3ka c ui. 100H, ai. 8, T. 3 u 4 ot 311K, kakTo 1 4.1

100H, an. 13 ot 3IIIIK BBB Bpb3Ka c wi. 1168, an. 1 ot 3IIILK), npunoxumu B Bbarapus.

Cmanosuuje 868 8ps3Ka ¢ 4. 37, aa. 6 om 3akoHa 3a cyemosodcmeomo

Ha 6a3aTa Ha U3BBPIIEHUTE NPOLIEAYPH, HALIETO CTAHOBHUIIIE €, Ye:

a) HMuHdopmanusTa, BK/IOYEHA B TOJUIIHUS UHAWBH/AyaJleH 0K/ 3a JeWHOCTTa 32 puHaAHCOBATa
ro/IiHa, 32 KOSTO € WM3TOTBEeH TOJMINHHUS WHAWBHUAyaseH GUHAHCOB OTYET, ChOTBETCTBA Ha
TOAWIIHUSA UHUBH/IyaleH QUHAHCOB OTYET.

6) ToguiHUA UHAWBUyaJIeH JA0KJIa/[] 3a IeMHOCTTA e U3TOTBEH B ChOTBETCTBHE C U3UCKBAHUSATA HA
['naBa cegMa oT 3akoHa 3a c4eTOBOACTBOTO U Ha wi. 100(H), an. 7 oT 3akoHA 32 MyGJIUYHOTO
npejJaraHe Ha LieHHU KHIXKa.

B) B jeksapainusaTa 3a KOpIoOpaTHBHO ylpaBJjeHHe 32 GUHAHCOBATA FOJIMHA, 332 KOSITO € U3TOTBEH
rOAWIIHUSA UHAMBHU/ya/leH QUHAHCOB OTYET, € MpeJicTaBeHa U3MCKBaHaTa ChIyacHO [/1aBa ceama
oT 3aKoHa 3a c4eToBO/[CTBOTO U 4. 100 (H), a/1. 8 oT 3aKkoHa 3a MyGJAUYHOTO Mpe/iJlaraHe Ha [[eHHU
KHIKa HHOOPMaLUSL.

r) JlokJagbT 3a M3M'bJHEHHE HA MOJUTHKATA 3a Bb3HArpaXKJeHUsTa 3a ¢UHAHCOBATA rO/AMHA, 3a
KOSITO € U3TOTBEeH TOJWIIHUS WHAUBHUJAyasleH GUHAHCOB OTYET, € MpeJJoCTaBeH U OTroBaps Ha
WM3UCKBAHMUSATA, ONpe/ie/ieHH B HapeA6aTa 1o 4wi. 1168, asn. 1 oT 3akoHa 3a MyGJAUYHOTO Mpe/ijiaraHe
Ha LIeHHU KHMXa.

Cmanoguuje 8v8 8pw3ka ¢ i 100(H), ar 10 w8 eps3ka c ua. 100 H, ar. 8, m. 3 u 4 om 3akoHa 3a
ny6AuvYHOMoO npedazaHe Ha YeHHU KHUMCa

Ha 6a3a Ha u3BbpIIeHUTE NPOLEJyPH U HA MPUJO0OUTOTO NMO3HABaHe M pa3bupaHe Ha JIeHHOCTTA HA
NpeANpUsATHETO W CPeJaTa, B KOATO TO paboTH, MO Halle MHEHUe, OMMCAHUETO HAa OCHOBHHUTE
XapaKTEepPUCTUKHU Ha CUCTEMUTE 33 BbTpPELIeH KOHTPOJI U yIpaBJ/eHHe Ha pUCKa Ha NpPeANpPUATUETO
B'BB Bp'b3Ka C Ipo1ieca Ha pUHAHCOBO OTYUTAHE, KOETO € 4acT OT J0KJ/Ia/]a 3a IeHHOCTTa (KaTo eJIeMeHT
OT ChAbPXKAaHUETO Ha JieK/JapanusaTa 3a KOPIOPATUBHO ylpaBJjeHue) U nHdopmanusaTa no 4i 10,
naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupekruna 2004 /25/EO Ha EBponeiickus napjlaMeHT Y Ha
CeBera ot 21 anpua 2004 roguHa OTHOCHO Ipe//IOKeHUATA 3a IOIJIbLIaHe, He ChAbpaKaT CJy4Yau Ha

CbIIECTBEHO HEIIPABHUJIHO AOKJ/IaZABAHE.

Adons1Hume1HO d0K1ad8aHe OMHOCHO 0duma Ha 200UuwWHUA uHousudya/ieH hHuHaHcos
omyem 88 8ps3Ka c 4. 100(H), an. 4, m. 3 om 3aKoHa 3a ny6Au4HOMO npedaazaHe HA

YEeHHU KHUJca

H3zseseHue 868 8po3ka ¢ ua. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a ny6au4HOMO nped/aazave Ha YeHHU
KHUMCA

MHbopMalMst OTHOCHO CAEJNKUTE ChC CBbP3aHH JIMIIA € ONoBecTeHa B [IpujioKeHUs K'bM TOJUIIHUS
WHAUBU/yasleH pUHAHCOB OTYET - paszesn 2. [losicHeHUs KbM HHAUBUAyaJeH QUHAHCOB OTYET -
T.2.18.CieIKM CbC CBBpP3aHU JIMIA KbM TOAUIIHUS WHAWMBHUJyaleH HUHAHCOB oTdeT. Ha 6asa Ha
W3BBbPLIEHUTE OT HAC OJUTOPCKU NPOLEAYPU BBPXY CAENKUTE CbC CBbP3aHU JIMLA KaTO YacT OT HallUs



OZIUT HA TOAWIIHUSA UHUBUAYATeH QUHAHCOB OTYET KAaTo LSIJI0, HE Ca HU CTAHAJIM U3BECTHU QaAKTH,
06CTOATEJICTBA WJIK Apyra uH$opMalius, Ha 6a3a Ha KOUTO /la HapaBUM 3aKJIOUeHHe, Ye CJeJIKUTe
CbC CB'bP3aHU JIMIA He Ca OMOBECTEeHHU B MPUJIOXKEHHUS TOJWIIEeH UHAUBU/ya/leH GUHAHCOB OTYET 3a
ro/iMHaTa, 3aBbpiuBaua Ha 31 gfekeMBpU 2022r., BbB BCUUKH ChILECTBEHU ACNEKTH, B CbOTBETCTBHUE C
n3nuckBanusTa Ha MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHH JuIla“. Pe3ysTaTUTEe OT HAIUTE OJAUTOPCKHU
npoleSypH BbPXY CAEJKUTE ChC CBbP3aHM JIUIA CA Pa3rJje/JaHu OT Hac B KOHTeKCTa Ha pOPMHUPAHETO
Ha HAUIETO MHEHHWE OTHOCHO T'OJMIIHUSA WHAUBHJAyaseH GUHAHCOBHS OTYET KATO ISJI0, A He C Ies
H3pa3siBaHe Ha OT/eJIHO MHEHHE BbPXY C/leJIKUTE ChC CBbP3aHU JULA.

HzseseHue 868 8pos3ka ¢ ua. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6au4HOMO nped/aazave Ha YeHHU
KHUXCA

HamvTe OTTOBOPHOCTH 3a OJJUT HA FOJJUIIHUS UHAUBUAYaTeH QUHAHCOBHUS OTYET KAaTO I[s1J10, ONTMCAHU
B paszesia Ha Hauus Aokaaj ,OTTOBOPHOCTH Ha OAUTOpPA 3a OJUTa HAa TFOAUIIHWUS WHAWBUAYaTEH
¢$UHAHCOB 0TYET", BKJIIOYBAT OlLleHsIBAHE JIa/I TOAUIITHUS UHAUBUAyaleH GUHAHCOB OTYET NpeJiCTaBs
CbIIIECTBEHUTE CAEJKH U CbOUTHSA M0 HAYMH, KOUTO IOCTUTa JAOCTOBEPHO NpejacTaBsiHe. Ha 6a3a Ha
HW3BDBPLUIEHUTE OT HAaC OAUTOPCKU MpOLEAYPH BBbPXY CBHLIECTBEHUTE CAEJKH, OCHOBOIOJIAraiiu 3a
TOAMIIHUSA UHMBH/yaleH GUHAHCOB OTYET 3a IoJIMHATa, 3aBbpiiBama Ha 31 gekemBpu 2022 1., He ca
HU CTaHaJIM U3BeCTHU GaKTH, 06CTOATENCTBA UJIH Jipyra MHGopMaLKs, Ha 6332 HA KOWUTO /13 HAIPaBUM
3aKJIIDYEHME, Ye ca Ha/Mle clydal Ha ChIIeCTBEHO HeJOCTOBEPHO MpEJCTaBsHE U ONOBECTSBAaHE B
CbOTBETCTBHUE C NPUJIOKMMUTE U3MckBaHua Ha MCPO, npuetu ot EBponeiickusa cbio3. Pesyntatute
OT HalIUTE OJJUTOPCKU MPOLEAypPU BBbPXY ChUIECTBEHUTE 3a TFOAUIIHUS WUHIUBUAYAJeH PUHAHCOB
OTYeT CJAEeJIKM U ChbOUTHS Ha J[py»KecTBOTO ca pasrJie/laHd OT HAaC B KOHTEKCTa Ha GOpMHUPAHETO Ha
HalleTO MHEHHWe OTHOCHO TOJWIIHUS WHJUBUAyaJeH (GUHAHCOB OTYET KAaTO IS/, a He C e
H3pa3siBaHe Ha OT/eJIHO MHEHHE BbPXY T€3U ChIECTBEHHU CAEJKHU.

JoksadeaHe 3a ceomeemcmaue Ha e/1IeKMPOHHUS hopmam HA 200UWHUSA UHOU8udya1eH
¢uHaHcoe omuem, 8K/aAI04YeH 6 200uwWHus uHdusudyaseH @HUHAHCO8 omuem 3a
detinocmma no 4. 100H, an.4 om 31K c usuckeanusima Ha Pecaamenma 3a EEE®D

B fombyiHeHMe Ha HaUIMTe OTTOBOPHOCTH U A0Kaa/iBaHe cbriaacHo MOC, onucaHu no-rope B paszesa
,OTTOBOPHOCTH HA OAMTOpA 3a OJUTA HA TOAUIIHUS HHAUBUAyaJeH (QUHAHCOB OTYET", HHUe
HU3M'bJIHUXME NMPOLeAYPUTE, ChIJIACHO ,YKa3aHUS OTHOCHO U3pa3siBaHe Ha OJUTOPCKO MHEHUE BbB
Bp'b3Ka C MPUJIATAHETO HA eJJMHHUS eBpomnelicku ejekTpoHeH popmaT (EEED) 3a puHaHCcoBUTE OTUETH
Ha JIpY»KeCTBa, YMHUTO L[IeHHU KHUKa ca JAOMYCHATH 3a ThbPryBaHe Ha peryaupaH nasap B EBponelickus
cbio3 (EC)" Ha mpodecroHaHaTa OpraHu3alus Ha perUCTpUPAHUTE OAUTOpH B bbarapus, UHcTuTyTa
Ha AUIJIOMUpaHuTe ekcnepT-cuetoBoauTenu (MJEC)“. Teau npoueaypu kacasaT npoBepka Ha ¢popMarTa
Y [IaJId YeTUMATa OT YOBEK YacT Ha TO3U eJIeKTPOHeH GOopMaT CbOTBETCTBA HA OAUTUPAHUS FOJAUIIEH
WHAUBU/yaseH (UHAHCOB OTYET U U3pa3siBaHE HA CTAHOBMILE 110 OTHOLIEHHWE HA ChOTBETCTBHUETO Ha
eJIeKTpOHHUS popMaT Ha TOAUIIHHUSA UHAUBUAyaseH ¢uHaHcoB otdeT Ha ,BYJITAP YEX WHBECT
XOJIAUHT“ A/l 3a roguHaTa, 3apbpiiBamia Ha 31 gekeMBpHu 2022 rovHa, MIPUJI0KEH B eJIEKTPOHHHUS
daiin  ,485100UAX01WOB035795-20221231-BG-SEP-2.xhtml“, ¢ wusuckBaHusaATa Ha JleserupaH
PersamenT (EC) 2019/815 Ha Komucusita ot 17 gekemBpu 2018 r. 3a fomb/iHEHHEe Ha JJUpPeKTHBA
2004/109/EO na EBpomnelickus napsiaMeHT 1 Ha CbBeTa 4pe3 pery/aToOpHU TEXHUYECKH CTaHAapTH 32
omnpe/ieJITHETO HAa eINHHUSA eJleKTpoHeH ¢popMat 3a otyuTaHe (,PersamenTt 3a EEE®*). Bb3 ocHOBa Ha
Te3W U3MCKBAaHUS, eJIEKTPOHHUAT GpopMaT Ha TOJIUIIHUS UHAUBU/ya/leH GUHAHCOB OTYET, BK/IIOYEH B
TFOAMIIHUS WHAWBH/yaJlleH OT4YeT 3a JedHocTTa mo 4. 100H, an. 4 ot 3IILK, Tps6Ba ga 6bje
npexacraBeH B XHTML ¢popmar.



PbKOBO/ICTBOTO Ha J[py»KeCTBOTO € OTTOBOPHO 3a MpUIaraHeTo HA U3MCKBaHHUsTA Ha PersiameHTa 3a
EEE® nmpu u3roTBsHe Ha ejieKTpOHHUS GOpMAT HA TOJAUIIHUS WHAWBHUJyaleH GUHAHCOB OTYET B
XHTML.

Hameto cTaHOBHIIE e caMO 1O OTHOILIEHHE HAa eJleKTpOHHMSA $opMaT Ha TOAMIIHUS UH/UBUAYaAEeH
dUHAHCOB OTYET, NMPUJIOXKEH B esleKTpoHHUA daita ,485100UAX01WOB035795-20221231-BG-SEP-
2xhtml“ u He ob6xBam@a Jpyrata nHbopManus, BKJAKYEeHA B FOJAUIIHUA UHAMBUJyaJeH PpUHAHCOB
oTyYeT 3a AerHocTTa 1o 4wi. 1004, an. 4 ot 3IIILK.

Ha 6a3aTa Ha uU3BBpIIEHUTE MPOLEyPH, HAILIETO MHEHHE €, Ye eJIEKTPOHHUAT GopMaT Ha TOAUIIHUS
WHAWBU/yaJeH GUHAHCOB OTYeT Ha /J|py’KecTBOTO 3a ro/INHATA, 3aBbpiiBaima Ha 31 gekemBpu 2022
roZIMHa, ChIbPIKAIL Ce B MPUJIOXKEeHUS eJleKTpoHeH daitn ,485100UAX01WO0B035795-20221231-BG-
SEP-2.xhtml“, e M3roTBeH BBHB BCUYKH ChIIECTBEHU aClEeKTH B ChOTBETCTBHE C M3UCKBaHMUSATaA Ha
PersiamenTa 3a EEE®.

AdokaadeaHne cecnacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 ev8 8pe3ka C
U3UCK8AaHUsIMa Ha 4. 59 om 3akoHa 3a He3asucumusi YuHaHco8 odum

CbryiacHO M3MCKBAaHMUSITA HA 3aKOHA 3a He3aBUCUMHUsS (UHAHCOB OAUT BBB Bpb3Ka c wi. 10 oT
PernamenT (EC) N2 537/2014, Hue gok/1a/iBaMe AOMIbJIHUTENTHO U U3JI0KEeHATA [10-10J1y UHPOPMAIUSI.

’Kanerta KbHeBa CToliueBa e Ha3HayeHa 3a 3aJ’b/LKUTEJIEH OJUTOD Ha TOAUIIHUA UHAUBU/IyaleH
duHaAHCOB OTYET 3a roAvHaTa, 3aBbpuBama Ha 31 gekemBpu 2022 r. Ha ,BYJITAP YEX MHBECT
XOJIAUHT AL (,Apy*kecTBOTO") OT 061[0TO ChbOpaHUe HA aKI[MOHepUTe, MpoBeeHo Ha 02.12.2022r.,,
3a Nepuoj OT efHa roJyHa.

OauTHT HA TOAMINHHUS WHJUBUAyajseH (QUHAHCOB OTYET 3a rOAMHATA, 3aBbpmiBam@a Ha 31
AexkemBpu 2022 r. Ha [lpyKecTBOTO IpefcTaBasABa 1 BY nopeJ I'bJieH HellpeKbCHAT aHTXKMMEHT 3a
3a’bJDKUTEJIEH OJJUT Ha TOBA MpeANpUsATHE, U3BBPIIEH OT HaCc.

[loTBBpKaBaMe, Ue U3PA3EHOTO OT HAC OJUTOPCKO MHEHUE € B CbOTBETCTBUE C JOMIbJIHUTENHUSA
JloKJIaZi, TpeJCTaBeH Ha OJUTHUS KOMUTET Ha /lpy>KecTBOTO, ChIJaCHO U3UCKBAHUATA Ha Wwi. 60 oT
3akoHa 32 He3aBUCUMHUS GUHAHCOB OJIUT.

[loTBBpKaBaMe, 4e He CMe NMPeAOCTaBAJU MOCOYEHHUTe B 4. 64 OoT 3aKoHA 3a He3aBUCHMHUS
¢$UHAHCOB OAWT 3a6paHEeHH YCAYTH U3B'bH O/IUTA.

[loTBBpKJaBaMe, 4ye IPU U3BBPLUIBAHETO HA OJWUTA CMe 3aMa3uJU CBOSITA HE3aBUCUMOCT CHPSMO
JpyxecTBOTO.

3a nepuoja, 3a KOUTO ce 0THACA U3BBPUIEHUAT OT HAC 3ab/DKUTEJIEH OJIUT, OCBEH OJIUTA, HUE HE
CMe NpeAOCTaBUJM YCAYTU Ha J|pyKeCcTBOTO, KOUTO He ca MOCOYEHU B J0K/I3ja 3a AEWHOCTTa WU
¢duHaHCcoBUA oTUeT Ha [l pyKeCcTBOTO.
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