MEXAWUHEH KOHCONMUWAUPAH ®UHAHCOB OTHET

l. OBLLLA UHOOPMALMA
HanmeHoBaHMWe Ha oTuMTaLwoTo ce npegnpuatue: “BYJITAP YEX MHBECT XONAWHI AL,

MpasHa ¢dopma: ,,BY/ITAP YEX MHBECT XONAUNHI ALl, KaTo npeAnpuATMe-MaiKa Ha rpyna npeanpuaTtus e
AKLMOHEPHO ApYKEeCTBO, PErMCcTPMpPaHo No TbproBCKMA 3aKOH B AreHuma no sBnuceBaHmaTa nog Ne 120054800

Cepanvuwe Ha rpynata: bbarapua, rp. Nnosgms, yn. benrpag Ne 2, et. 2.
[Jbp:kaBa Ha yupeaaBaHe Ha rpynaTa: bbarapusa

AppechbT Ha ynpas/ieHMe Ha rpynarta e: rp. [hosaus, yn. benrpag Ne 2, erT. 2.
OCHOBHO MSICTO Ha AeNHOCTTa Ha rpynaTa: rp. Nnhosawus, yn. benrpag Ne 2, eT. 2.

KpaeH, ynTMmaTuMBeH, COBCTBEHUK M Ha/iMuMe Ha npeanpuatne — malika: Hama. KanutansT Ha Mpynata e
Ny6/IMYHO TbPryBaH M HAMA aKLMOHEPU C KOHTPOIMPALLLO YYacTUe, UM C yYacTUe, OCUTYPABALLLO 3HAUUTENTHO
BAUAHME.

HAMa npomsHa B HAMMEHOBAHMETO Ha APYMKECTBOTO AN APYrUTe CPeAcTBa 3a MAEHTUPMKALMA OT Kpas Ha
npeaxoaHuAa oTyeTeH nepuoa,

MpeomeTbT Ha AEMHOCT Ha rpynata e npuaobuBaHe, ynpaBneHue, OUEHKa M npogaxba Ha yyactma B
6bArapCckM U UyKAeCTpaHHW Apy:kectBa; [puaobusaHe, ynpaeneHne W npogarkba Ha obauraumu;
MpuaobusaHe, oueHKa M npodaxkba Ha MaTeHTM, OTCTbMNBaHE Ha /IMLEH3M 33 U3MO0/A3BaHe Ha NaTeHTU Ha
OPYKECTBA, B KOMTO XONANHIOBOTO APYHKECTBO yyacTea; PMHAHCUPaHe Ha APYKeCTBa, B KOUTO XONAMHIOBOTO
OPYKECTBO y4yacTBa, MHBECTMPAHE M MHBECTUUMOHHO KpeauTupaHe; MapKeTuHr, 60pcoBM onepauum,
WH}KEeHepUHr, cobCTBEHa TbProBCKa AEMHOCT M APYIM TbPrOBCKU CAENKN, He3abpaHeHU CbC 3aKOH.

[JeliHocTTa Ha pynata M npeanpuATMETO-MaliKa He ce OorpaHu4YaBa CbC CPOK WM APYrO MPEeKpPaTUTEeNIHO
ycnosue. Mpeanpuatneto — maiKka Ha pynata e nyb6anyHo apyxectBo no cmmucbna Ha 3MMLUK. He e
PEerucTpMpPaHo Kato GUHAHCOBA MHCTUTYLMA.

[aTta Ha mexXanHHUA PuHaHcoB otueT: 30.06.2022 r.

TeKkyw, nepuoa,: rogmHata 3anoysaw,a Ha 01.01.2022 r. n 3asbpsawa Ha 30.06.2022 r.
MpeaxoaeH nepuoA: rogmMHata 3anoysawa Ha 01.01.2021 r. n 3asbpwsawa Ha 31.12.2021 r.
JaTa Ha nsroTesiHe Ha PuHaHcoBMA oTueT: 12.08.2022 r.

OpraH 0406pun dGuHaHcoBUA oTyeT: CbBET Ha ANPEKTOPUTE.

CTpyKTypa Ha Kanutana

“BYNTAP YEX WHBECT XONAWHI" AAQ (MNpeanpuatve-maiika Ha rpynaTta) e nyb6/AMYHO aKUMOHEpPHO
ApyKecTBo. MbpBOHAYaNHO TO € yYpeneHO KaTo NpueBaTM3aumoHeH ¢oHA No 3aKoHa 3a NpMBaTU3aLMOHHUTE
doHaoBe C HaMmeHoBaHue [puBaTmsaumoHeH ¢oHa bBynrap Yex WMHeect A[. O6woTo cbbpaHue Ha
akumoHepuTe oT 07 AHyapu 1998 npmema pelueHme 3a npeypexaaHe AerHocTTa Ha MNpueaTnsaumoHeH ¢poHA,
bynrap Yex MHeect ALl KaTo XONANMHIOBO APYXKECTBO M NPOMAHA B HAMMEHOBAHMETO Ha NpeanpuaTMeTo —
MaiKa oT [lpuBatmMsaumoHeH d¢oHa bynrap Yex MHBect AL Ha bynrap Yex WHBect Xonguur AL
MpeanpuatmeTo e ¢ Kanutan 1191 105,00 neBa, pasnpeaeneH B 1 191 105 06MKHOBEHM MOMMEHHM aKLUN.

AKUMOHEp 30.06.2022 31.12.2021

bpoii akyum|CroiiHoct| MnateHn | % Aan |bpoi akuumn|CroitHoCT| MaateHu % Oan

Kpnanueckn 302947 |302947 | 302947 25% 302 650 | 302650 | 302650 25%
nmua

dr3nyecku 888 158 | 888 158 | 888 158 75% 888 455 | 888 455 | 888 455 75%
nuua

1191105 (1191105 1191105 | 100% 1191105 |1191105| 1191105 100%

[py*KecTBOTO - Maiika e c egHOCTeNneHHa CUCTeMa Ha yrnpas/ieHue.



CoBeT Ha aupektopute Kbm 01.01.2021 r., CbCTOALL CE TPMMATA YNEHOBE:

1. BaneHTtnH MeToames lNeoprues - MNpeacenaten Ha CA;

2. WBeaH Ununanos MBaHoB - YneH Ha C/;

3. CraHucnas MeaHoB leoprues - YneH Ha C/;
€ CMeHeH cnef nposeaeHoTo Ha 02.04.2021r. n3BbHpPeAHO obWo cbbpaHMe Ha akuMOHepuTe 3a YneHoBe Ha CbBeTa
AvpeKkTopuTe Ha [py»KecTBOTO - Malika ca u3bpaHu cnegHuTe:

1. AgenvHa leoprmnesa umutposa - Npegcepaten Ha CL
2. Kpacumup Bnagnmmpos Jumutpos - YneH Ha C n U3nbaHUTeNeH ANpeKkTop
3. EBreHun Kpacummpos Heges - YneH Ha C/,

,bynrap Yex UHBect Xonaumur” AL ce npeactasnsBa oT UsnbaHUTeNHUA gupekTop Kpacumup Bnagumupos
Adnmutpos.

To3u PrHaAHCOB OTYET € KOHCoANAMPaH oTyeT Ha pynaTa.

Mpes 2021 r. gpyxkectBoto npuaobmea 100% oT KanuTana Ha ,HOr Mapket” EAL wun ,HOr Mapketr doHa
MeHngRmMmbHT EAL. Mpe3 cblwarta rogmHa [pynata ce ocBoboXgaBa OT WMHBECTUUMA B AbLLEPHOTO CU
npegnpuatie ,,KEM"“ EOO/. KaTto npeanpustne — maiKa, rnasa Ha rpyna npeanpusatus, ,bynrap Yex UHsect
Xonanur” ALl 3rotes KoHconmampaH ¢uHaHcoB oTyeT 3a 2022 T.

Mpes anpun 2022 r. gpy*ectBoTo Npmuaobmsa 100% oT Kanutana Ha ,,Bunatoc” EOOL. [pyKecTBOTO, ce OYaKBa
ha 6bae npodafeHo B 0603pumo bObaelle, 3a TOBa € KAacMPUUMPAHO KaTo AbArocpoyeH GpUHaAHCOB aKTUB,
AbpXKaH 3a npoaaxba.

Mpe3 2019 r. ApyXKecTBOTO-MaWKa Ha rpynaTa ycnewHo emMuTMpa W naacupa emumcua obauraumm c Kopg
BG21_00025191. PazmepbT Ha emucuaTa e 11 000 xun. EBpo. Emutnpanm ca 11 000 6p. o6anraumm — 06UKHOBEHM,
NOMMEHHMU, Be3HaANINYHM, IMXBOHOCHM, CBODOAHO NPEXBbPIAEMUN, HEKOHBEPTUMPYEMM U 0be3neyeHn. KpaeH cpokK
Ha nagexa — 27.12.2027 r. [lpyecTBOTO MMa CK/toYeHa 3acTpaxoBKa , 061MrauMoHHN emmucun” BbB Bpb3Ka C
eMUTUPaHMA 0bIMrauMoHeH 3aeM, KaTo noauuata e usgageHa ot ,,3A0 Apmeer” A[l, a NOKPUTMETO Bb3N3a HA
13 608 xun. espo.

PerynatopHa pamka

3AKOH 3a ny6an4yHOTO NpeasiaraHe Ha LLeHHM KHUXKaA

HAPEABA N2 2 o1 09.11.2021 r. 33 NbpBOHAYa AHO 1 NOC/EABALLO Pa3KpMBaHe Ha MHOPMaLLMA Npu NyBAUYHO
npeanaraHe Ha LEHHM KHUXKa M AOMYCKaHe Ha LeHHW KHUMKA A0 TbproBua Ha peryaupad nasap (O6H. - 1B, 6p.
97 07 19.11.2021 r., B cnna ot 01.01.2022 r. n MNpueta ¢ PeweHune Ne 231-H ot 9.11.2021 r. Ha KomucmaTta 3a

¢drHaHCcoB Hag3op)

HAPEOBA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa U peaa 3a BNUCBAHE M OTNUCBaHe Ha Ny6ANYHM APYIKeCTBa,
APYrM eMUTEHTW Ha LLEHHW KHUXKA U eMUCUN LLEHHW KHUXKa B pernctbpa Ha KOH

HAPEABA ot 17.12.1997 r. 33 MMHMMANHOTO CbAbpPrKAaHWME HA MbAHOMOLWHO 3a MNPEACTaBUTENCTBO Ha
aKUMoHep B 06LW0TO CbbpaHMe Ha APYKECTBO, YUMTO aKL MK ca Buam npegmeT Ha nyb6anyHo npegnaraHe (06H.,

1B, 6p. 124 ot 23.12.1997)

HAPEBA Ne 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha AA0BO yyYacThe B Ny6ANYHO ApYrKeCTBO.

Il. BA3A 3A MU3rotBAHE HA ®UHAHCOBUTE OTHETU U NMPUNOXKEHU CbLUECTBEHW CYETOBOAHU
NONUTUKU



basa 3a usroresaHe

To3u roguweH KoHconnanpaH PUHAHCOB OTYET € U3TOTBEH B CbOTBETCTBME C MexXayHapoaHuTe CTaH4apTHM 3a
duHaHcoBo OTunTaHe, nsgaaeHun ot Coeeta 3a MexayHapoaHua CuetosoaHu CtaHaaptv (CMCC) n BcuuKkuK
pasacHeHus nsgaaeHn ot Komuteta 3a PasacHeHns Ha MCPO, konto epeKTUBHO ca B cuna Ha M oT 1 sHyapwm
2022 r. u KouTto ca npuetn ot KommcusaTta Ha EBponelickua cbios.

BbArapckoTo 3aKOHOAATENCTBO He 3abpaHABa pelleHMe Ha 06wWoTo cbbpaHue Ha IpynaTta 3a nNpuemaHe Ha
roAMLWHNA CHETOBOAEH OTYeT Aa 6bAae oTMeHeHO (No HaaNeXKHUA pea) n B caydait Ha HeobxoamMmocT aa 6bae
CbCTaBeH U Ny6AnKyBaH HOB KOPUTMpPaH roAMLeH CYeTOBOAEH OTHET 3a CblliaTa CYETOBOAHA roamHa.

M3roTBAHETO Ha d)MHaHCOBVI otyetn B cbotBeTcTBMEe ¢ MC®PO wumsuckea npunaraHeETo Ha KOHKPETHU
I'IpVI6ﬂM3VITeﬂHVI CYEeTOBOAHMU OUgeHKMU. OT PBKOBOACTBOTO Ha I'pynaTa cé U3NCKBa Aa Hanpasu cobCTBEHM
npeueHKn n 4onyCcKkaHMA Nnpu NnpuaaraHeETo Ha CHETOBOAHUTE NOJTIUTUKA. MNosnunnte BHLB d)VIHaHCOBVITe OTHEeTHU,
4YMneTo npeacraBAHe N3NCKBa NO-BUCOKaA CTENEH Ha Cy6eKTVIBHa npeuyeHKa, Kakto n T1e3n no3nmunn, 3a KOUTo
I'IpVI6ﬂM3VITeﬂHVITe OUEHKN MUMaT 3Ha4yuTesieH ed)eKT BBpPXY (bVIHaHCOBMTe OT4ETU KaTo UANO0, Ca OTAENHO
OonoBecCTeHU B NPUNOKEHUATA NO-401Y.

®PyHKUMOHaNHATa Ba/lyTa e BaslyTaTa Ha OCHOBHaTa MKOHOMMYeECKa cpesa, B KoATo [pyxecteata oT 'pynaTta
GYHKUMOHMPAT U B KOATO CE FreHepmpaT U U3pa3xoaBaT NnapuyHMTe UM cpeacTsa. JpyKecTBaTa OCbLLECTBABAT
CBOMUTE CAENKM NPEAVMHO B 1€Ba, NOPaAM KOeTo KaTo GYHKLMOHANHA BayTa e onpeseneH 6baArapckuar fies,
KolTo oT 1 ssiHyapu 1999 rog. e ¢ PUKCMpPAH Kypc KbM eBpoTO B cboTHoweHMe 1 EUR = 1.95583 BGN.

Hactoawmar KOHCOMAnpaH d)MHaHCOB OTYET € U3TOTBEH B XUN1AAN N€éBA, dKO HE € YKa3aHOo 4pyro.

OTyeTHUAT Nepunos obxBalla eaHa YeTBbPT KaneHaapHa roamHa - ot 01 aHyapu ao 30 oHW. Tekyl, oTYeTeH
nepnog, - 2022 rog,. MNpeaxoneH otyeteH nepuog - 2021 roa.

KoHconnanpaHuat puHaHCoB OTYET Ha [lpy»KEeCTBOTO € U3rOTBEH B CbOTBETCTBME C M3MCKBaHMATa Ha MCPO 10
KoHconnampaHu ¢MHaHCOBM OTHETU.

MpU M3roTBAHETO HA KOHCONMAMPAHMAT (UMHAHCOB OTYET KOHCONMAMPALLOTO Apy)KecTBO o0beanHsBa
dUHAHCOBUTE OTYETM Ha APYKECTBO Mallka M HeMHUTe AblUepHU Apy)KecTBa Ha 6asa ,pen no pean”, Kato
cbbupa cxo4HW MNO3ULUM MO aKTUBM, NacusBu, COBCTBEH KanwuTana, NpUXoAM U pPasxoAu B CbOTBETCTBME C
nsmckeaHmaTa Ha MCPO 10 KoHconnampaHm ¢pmMHaHCOBM OTYETH. 32 Aa MOraT KOHCONMANpPaHUTe GUHAHCOBU
oT4eTM Ja npeacTaBaT ¢duHaHcoBaTa MHbOPMaUMA 3a rpynata Taka, CAKall TA € 3a eAHO CTOMaHCKO
npeanpuATMe ce npeanpuemar caeaHuUTe CTbMKK:

i EI'IMMMHVIpa ce banaHcoBaTa CTOMHOCT Ha UHBECTULLUUTE Ha APYHKECTBOTO MaliKa BbB BCAKO AblEePHO
APYyXeCcTBO U AeNla Ha MaliKaTa B COOCTBEHMA KanuUTaa Ha BCAKO AblEPHO APYHKeCTBO,

i M,D,EHTVId)VILI,Mpa ceé MaIUMHCTBEHOTO Yy4acCTue B neyanbute wnnu 3aI'Y6MTe Ha KOHCO/NMAOUpPaHWUTE
AblePHN OPyXHeCTBa 3a OTYETHUA Nnepunoa,

i M,D,EHTVId)VILI,MpaT ceé MaaUuUnNHCTBEHUTE y4aCTUA B HETHUTE aKTUBU Ha KOHCONMOUNPaAHUTE AbLUEPHU
ApyXecTtBa OTAENTHO OT COBCTBEHUA KanuTan Ha APYyXecTBOTO MaliKka B TAX; a) CymaTta Ha MaJ/ILMHCTBEHUTE
y4aCTMA KbM [aTaTa Ha NbPBOHA4Ya/IHATA KOM6MHaLI,MFI, nsuncneHa B covoteetcteue ¢ MCPO 3 busHec
KOM6VIHaLI,MM n 6) Aena Ha MaZILMHCTBEHOTO y4acTne B NPOMEHUTE B COBCTBEHUSA KanuTan cnepn 1a3un Oata,

. EAMMMHMpPaHe Ha BbTPELLHOTPYNOBUTE B3EMAHUSA, 334b/IKEHMSA, CAENKN, NPUXOLMN U PA3XOAM;
. EAMMMHMpPaHe Ha BbTPeLLHOrpynosuTe nevyanbu u saryom.

KoHconnanpaHumar d)VIHaHCOB OTYET € WU3roTeeH npu cna3BaHe Ha nNpuHUUMNA Ha UCTOPUYECKATa LEHa,
MO,CI,M(I)VILI,VIpaH B onpeaeneHu cayvyam C npeoueHKaTa Ha HAKOWM aKTUBKM U nacmseu. basnte 3a oueHKaTa ca
onoBecTeHun I'IO,D,pO6HO B cC4HeTOBOAHATA NO/IMTUKA KbM d)VIHaHCOBVIﬂ oT4erT.

KoHconuampaHuaT roamieH puHaHCOB OTYET BK/IOYBA KOHCONMAMPAH OTYeT 3a neyanbarta uam 3arybata u
Apyrns BceobxBaTeH A0X04, KOHCONMAMPAH OT4eT 3a GMHAHCOBOTO CbCTOSIHME, KOHCOMMAMPAH OTYeT 33
NpoOMeHuTe B COBCTBEHWMA KanuTas, KOHCOAMAMPAH OTYET 3a NApPUYHUTE NOTOLM, KAaKTO U MOSCHUTEHM
npunoxeHus. NMpuxoam 1 pasxoam, C U3KAOYEHNE Ha KOMMOHEHTM Ha ApYr BCeobxBaTeH 40X04, ce Npu3HaBaT
B neyanbata unm 3arybata. [pyr BceobxBaTeH A0OX0A Ce NPW3HaBa B oT4yeTa 3a nedvanbata uam 3arybarta u
Apyrus BceobxBaTeH AOXOA W BK/OYBA €1eMEHTM Ha NPUXogu U pasxoam (BKAKOYMTENHO KOpeKuuu oT
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npeknacnduKauma), KOMTO He ca NpM3HaTK B NevanbaTa uau 3arybata, KAKTO M3MCKBA MM KaKTO e paspeLleHo
oT MC®O. KopeKuun oT npeknacuoukaums ca cymurte, npeknacubuumpaHm B nedyanba uam saryba B otyeTa 3a
neuyanbata naum 3arybata u gpyrua BceobxsaTeH A0X04 3a TEKYLWMA Nepunoa, KOUMTo ca 6UAK NpU3HaTK B Apyr
BCceobxBaTeH A0X04 Mpe3 TeKyWwua 1 npeaxoaHn nepuogun. TpaH3akumm cbe cobcTBeHMUMTe Ha [pynaTa ce
NpM3HaBaT B OTYeTa 3a NPOMEHUTE B COBCTBEHMA KanuTan.

lpynaTta 1 NpeanpuATMETO - MaiKka M3bupaT Aa NpeacTaBAT eauH OTYET 3a neyanbaTta uam 3arybarta u apyrus
BceobxsaTeH goxon (Man pa npeactasu nedanbata uam 3arybaTta M Apyrusa BceobxsaTeH Aoxon B ABa
pa3gena). Pasgenute ce npeacTaBAT 3aeAHO, KaTo TO3M 3a nedanbarta uau 3arybata e nbpsu, ciensaH
HenocpeAcTBEeHO OT pa3aena 3a Apyrva BceobxsaTeH A0X0A.

cDOpMaT'bT Ha OT4EeTa 3a q)MHaHCOBOTO CbCTOAHKNE € 6a3MpaH Ha pPa3rpaHN4YeHNETo TeKyLLI,/HETeKYLLI,.

KoHcoNManpaHUAT GUHAHCOB OTYET BK/AOYBA GMHAHCOBUTE OTYETM Ha APYIKECTBOTO-MaliKa U AbluepHUTe
ApyrecTtsa, nsrotseHn Kom 30 toHKM 2022 T.

PUHAHCOBUTE OTYETU Ha AblepHUTE JpyXKecTBa 3a uUennte Ha KOHCOMNAaunATa Ca U3FoTBEHU 3a CbLUA
OTYETEH Nepnoa, KakTo TO3U Ha p,py)-KECTBOTO-Maﬁ Ka U npu npmnnaraHe Ha eaAnHHa C4eToBOAHA NMOJIUTUKA.

B KOHCONMAMPAHUAT GMHAHCOB OTUYET, OTYETUTE Ha BK/IIOHEHUTE AbLLEPHU APY’KECTBa Ca KOHCONNANPAHU Ha
6a3a Ha meToga “Nb/iHa KoHconMAaaums”, peq nNo pen, Kato e npunaraHa yHMdMUMpaHa 3a CbL,ECTBEHUTE
06eKTM cuyeToBOoAHA NOAUTUKA. MHBecTUUMMTE Ha APY)KeCTBOTO-MaliKa ca eNMMWHMPaHU cpelly Aena B
cobCTBEHUA KanuTan Ha AbluepHUTE APY)KecTBa. BbTpelHorpynosute onepauuu M pasyeTy ca Hanb/HO
eIMMMHUPaHN, BK/. HepeaansnpaHaTta BbTpellHorpynosa neyanba nnm saryba.

KoHconnanpaHuaT GpuHAHCOB OTYET e M3roTBeH NpW crnasBaHe Ha MpUHLMNA Ha MCTopuYecKaTa LeHa,
MmoaudbuLmMpaH B onpeaeneHun Caydan c NpeoLieHKaTa Ha HAKOM akTMBM M MacuBKU M NPU cnassaHe Ha NPUHUMNA
Ha AencTeBallo npeanpusaTue.

MpuHUMN Ha aeNncTBaLLO NpeanpuaTUe

KoHconnampaHuat ¢uHaHcoB ot4yeT Ha bynrap Yex WHBect XonauHr ALl e U3roTBEH Ha MNpUHUMMNA Ha
[encTealo npeanpusaTue, KOMTO nNpegnonara, Ye [lpy»ectsata oT [pynaTa We NpoabaKaT AENHOCTTA CU B
0603pumo b6baeLLe.

Mpoabaxasauwarta npes3 2021 roa. COVID-19 (KopoHasupyc) naHAeMms, KakTo M 3anovyHanusa Ha 24.02.2022
rof,. BoeHeH KOHPANKT mexay Pycua n YKpaiiHa 1 HanoxeHUTe BbB BPpb3Ka C HEro MKOHOMMYECKN CaHKLUMM Ha
Pyckata ®Pepepauma okasBaT M3BECTHO BAMAHWE HA MIKOHOMMYECKaTa cpesa B bbarapua, EBpona u ceeTa.

Tekywmte aktnen Kbom 30.06.2022 roa. npesuLlaBaT TEKyLWMUTE NAaCMBU KbM Ta3n gata ¢ 23 279 xun. ns., a
COBCTBEHUAT KanuTas e NonoKutenHa sennymHa 4 394 xun. Ne. U HagBMLIABa OCHOBHUA PErncTPUPAH Kanutan
¢ 3203 xun. ns.

Bb3 OCHOBa Ha HacTOAWMA aHaAM3 pPbKOBOACTBOTO HE € YCTAaHOBW/IO CbLUeCTBEHA HECUTypHOCT, 4e
[pykecTBaTa oT [pynaTa e moraT Aa NPOoAbAXKaT A3 CbLLECTBYBAT KaTo AeMNcTBalM npegnpuaTma. Mpynata
CblLLO MMA HamMepeHMETO M CnocobHOCTTa Aa Npeanpuemat AeNcTBMA, Heobxoaumu, 3a 43 NPOAbAKAT Aa
CbLLLEeCTBYBAT KaTo AeiCcTBaLLo npeanpuaTtne. Mpynata npoabaxasa Aa yHKUMOHUPaA cbobpasHo obuyaitHaTa
CW AeMHOCT, B U3MbJIHEHME Ha NPOrHO3HMA NAaH 3a NPoAaXKoM 1 B 0bmnyaliHMA c1 NpoLec Ha NOKYMKK, KaTo ca
B3eTU BCUMYKWM MpennasHU MepKW 3a OorpaHmMyaBaHe Ha pasnpoctpaHeHueTo Ha COVID-19 ¢ BHMMaHME Kbm
BCUYKM CayxuTenn. MNpegnpretm ca n BCUYKM HEOBXOAMMM MEPKM 32 CMeKYaBaHe Ha epeKTuTe OT BOMHaTa B
YKpanHa. [lo momeHTa [pyrKecTBaTa HAMAT JIMKBUAHM 3aTPYAHEHMA U 3abaBAHE Ha [OCTaBKUTE U U3BBPLUBAT
HaBpeme MMALWAHMATA KbM CBOWUTE f0CTaBuMUM. PbKOBOACTBOTO LWe npoab/akM pJa Habnopasa
NOTEHLMANHOTO Bb34ENCTBME HA KPU3MTE U Le Npeanpueme BCUYKM Bb3MOXKHM CTbMKKU 33 CMEKYaBaHe Ha
edeKktuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

lpynaTa BOAM TEKYLLO CYETOBOACTBO M M3roTBS GUHAHCOBUTE CU OTYETM B CbOTBETCTBME C M3UCKBAHUATA Ha
3aKoHa 3a c4eTOBOACTBOTO 1 MexKayHapoaHUTe cyeToBoAHM cTaHaapTu / MCC/ u MexayHapoaHu ctTaHaapTH
3a puHaHcoBo oTuMTaHe (MCPO), uspaHme Ha Komutera 3a MexxayHapoaHW CHETOBOAHM CTaHAAPTU U NpPUETH
3a npuaoskeHne ot Esponeiickua cblo3, B cuna oT/kbm 01.01.2021 r. Kbm gatata Ha M3roTBAHETO Ha
HacToawmAT duHaHcoB oTyeT MCC BKAtouBaT MeXayHapo4HUTE CYETOBOAHU CTaHAapTHU, MexayHapoaHuTe
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CTaHAapTV 3a GMHAHCOBO OTYMTAHE, Tb/IKYBaHUATA HA [TOCTOAHHMA KOMUTET 3a Pa3ACHEHUS U TbAKYBaHMATA
Ha Komwuteta 3a pasacHeHMa Ha MCPO. KomutetvT 3a MCC npemspgaBa eXXerogHo CTaHA4ApPTUTE U
pa3AacHeHUATA KbM TAX, KOUTO cned dopmanHoTo ogobpsBaHe oT EBponeickMA Cbto3 ca Ba/IMAHM 3a roAMHATa,
3a KOATO ca u3gaaeHun. Fonama 4acT oT TAX He ca NPUIOKMMM 3a AeNHOCTTa Ha rpynaTa nopagm cneunduyHmute
BbMNPOCK, KOUTO Ce TPeTMpaT B TAX. PbKOBOACTBOTO Ha pynaTa ce e cbobpa3nio CbC BCUYKM CTaHAAPTU U
pPa3ACHEHUA, KOMTO ca MPUAOKMMM KbM Heroata AEWMHOCT M ca NpueTn oduMUMANHO 33 NPUNOXKEHUEe OT
EBponeickmaA cbio3 KbM AaTaTa Ha M3roTBAHETO Ha HacToAWMA GUHAHCOB OTYeET.

3a TeKkyuiaTa dMHaHCOBaA roaMHa rpynarta e npuena BCUYKO HOBU /1AM peBU3MpPaHn CTaHAAPTU U ThAKYBaHUS,
nsgageHn ot CbBeTa no MexayHapogHuTte cyetoBogHWM cTaHgaptn (CMCC) m pecn. oT KomuTeTta 3a
pasAacHeHunsTa Ha MC®PO, KomTo ca BUAN yMeCTHM 3a HelHaTa AelHOoCT

NMPUNOKEHU CHbLLECTBEHU CHETOBOAHU NOJIUTUKU

MpomeHu 8 cuemoeodHamMa nNoAUMUKa

lMbpeoHa4anHo npusnazaHe HA HOBU U3MeHeHUs KbM cbujecmeysawju cmaHoapmu, ese3nu 8 cuna npes
meKywua omyemeH nepuoo

Lpy»XecTBoTo € NPUIOHKNIO0 CAeaHUTE HOBU CTaHAAPTU, U3MEHEeHMA U pasacHeHns KbM MCPO, paspaboTeHn
1 ny6amnKyBaHM oT CbBeTa MO MEXAYHAPOAHW CHETOBOAHU CTaHAAPTU, KOUTO Ca 3a4b/IKUTENHM 3a NpuUiaraHe
OT roAnWHMA Nepuog, 3anoysaly, Ha 1 AHyapu 2022 r., HO HAMAT CbLLECTBEH ePEeKT OT NPMUIAraHETO UM BbPXY
¢drHaHcoBUSA pe3ynTaT n GUHAHCOBOTO CbCTOAHUE Ha [pyKecTBOTO:

. N3meHeHna B MCDPO 3 BusHec KombuHaummn, MCC 1 MNpepcraBaHe Ha ¢uHaHcoBKU otyeTn, MCC 8
CyeToBOAHA MOAUTUKA, NMPOMEHW B CYETOBOAHUTE NPUBAUSUTENHU OUEHKM U rpewku, MCC 16 Umotwu,
MaLWWHKU U cbopbKeHna, MCC 37 MpoBu3nK, yCAOBHM NAaCUBU U YCOBHU aKTUBMU, B cuna oT 1 AHyapu 2022 .,
BCe ole He ca npuetn ot EC;

o NogmwHn nogobpenunsa 2018-2020 r. B cuna ot 1 AHyapm 2022 r., Bce owe He ca npueTn oT EC, B T.u.
MC®O 1 MpwunaraHe 3a nbpeu NbT Ha MCPO, MCPO 9 PMHAHCOBU MHCTPYMEHTHU
o N3meHeHna Ha MCDO 4 3acTpaxoBaTe/iHM JOrOBOpPU - oTaaraHe Ha MC®O 9, B cuna oT 1 AHyapwm

2021 r., BCce owLe He ca npuetn ot EC;

UU3meHeHUA U pa3sicHeHUs, Koumo enusam e cuna om 01.01.2023 a.

Kbm faTaTa Ha TO3M meXaMHeH GMHAHCOB OTYET ca Ny6/IMKyBaHM HOBM CTAaHAAPTU, USMEHEHMA U PA3ACHEHMA
KbM CbLLECTBYBALLM BEYE CTAHAAPTU, KOUTO HE Ca BNE3/IM B CUM1a UK ca npueTun oT EC 3a puHaHcoBaTa roanHa,
3anou4salta Ha 1 aHyapm 2023 r., 1 He ce npuaaraT oT [Jpy»KecTBoTo. PbKOBOACTBOTO OYaKBa BCUUYKM CTaHAAPTH
W M3MeHeHuA ga 6baaT NpueTH B CHETOBOAHATA NOAUTMKA HA [pyKecTBOTO Npe3 NbpBUA NEpUos, 3anoyBall
cnep faTtaTta Ha B/IM3aHETO UM B cuAa.

lMpomeHuTe ca CBbP3aHKN CbC CieaHUTE CTaHAAPTH:

o N3meHeHna B MCC 1 MNpeactaBaHe Ha PpuHaHcoBUTe oTyeTu: KnacuduKkauma Ha nacuMBuTeE KaTo
TEKyLLM N HeTeKyLwm, B cmna ot 1 aHyapu 2023 r., Bce ouwie He e npueT ot EC;

o MC®O 14 ,0TcpoyeHnN CMETKM NpU peryanpanHu ueHn” B cuna ot 1 aHyapu 2016 r., Bce olue He e
npwuert ot EC;

o MC®O 17 ,,3actpaxoBaTtenHun gorosopu” B cuna ot 1 aHyapu 2023 r., Bce owe He e npuet ot EC.
[pyKecTBoTO O4aKBa NpMemMaHeTo Ha Te3n HOBU CTaHAAPTU, U3MEHEHUA Ha CbLLEeCcTBYBALLM CTaHAAPTU U HOBU
pa3fiCHEHMA @ HE OKaXKe CbluecTBEH epeKT BbpXy PUHAHCOBMA My OTYET Ha B NEPMOAA HA MbPBOHAYASIHOTO
UM nNpunaraHe.

OTYMTaHETO Ha XEAKMPAHETO, OTHACALLO ce A0 NopTheiiv oT GUHAHCOBU aKTUBU U MACUBM, YNUTO NPUHLMNM
He ca npuetn oT EC, e Bce owe HeperynupaHo. Cnopepn npeueHKata Ha [py*ecTBOTO NpunaraHeTo Ha
OTYMTaHE Ha XegyKMpaHeTo 3a noptdeinnm ot GMHAHCOBU aKTMBM M nacmeu cbrnacHo MCC 39 ®uHaHcoBM
WHCTPYMEHTU - [pM3HaBaHe U OLLEHABAHE, HAMA A3 OKaXKe CbluecTBeH edeKT BbpXy GMHAHCOBUA OTYHET, aKo
ce NPUNOKM KbM OTYETHaTa AaTa.

@®yHKUMOHANHATA BanyTa € BajyTatTa Ha OCHOBHATa MKOHOMMYECKa cpefa, B KoATO [lpy»KecTBOTO
bYHKLMOHMPA M B KOATO Ce FeHepupaT U M3pasxoasaTt NapuyHUTe My cpeactsa. [lpy»KecTBOTO OCblLeCcTBABA
CBOWUTE CAENKN NPeAMMHO B 1€Ba, NOPaAM KOETO KaTo GpyHKLMOHAIHA BayTa e onpegeneH 6barapckuaAT fes,
KonTo OoT 1 AHyapmn 1999 rogmHa e c PUKCMPaH Kypc KbM eBPOTO B CboTHoweHme 1 EUR = 1.95583 BGN.



HactoAawmaTt koHconnampaH pUHaAHCOB OTYET € U3FOTBEH B XMAAM /1IEBA, aKO HE € YKa3aHo Apyro.
OTyeTHUAT Nepmos obxBalla eaHa YeTBBbPT KaneHaapHa rogmHa - ot 01 sHyapu go 30 toHW. Tekyl, oTYeTeH
nepnog, - 2022 rognHa. NpeaxoaeH otyeteH nepmnog, - 2021 rogmHa.

[py*KecTBOTO e Bb3npueno Aa U3rotsa U npeacTtass eamH OTyeT 3a BceobxBaTHUA A0X0A4,

MuHumanHa cpasHUMenHa uHgopmayus

C n3KkntoYeHme Ha ciyyaunTe, korato MCOO paspeluaBaT UAK M3UCKBAT Apyro, pynaTa npeacTaBa cCpaBHUTENHA
nHdopmMaLUMA No OTHOLIEHME Ha NpeaxoAeH Nepmos 3a BCUYKMU CYMU, OTYETEHM BbB PUHAHCOBUTE OTYETU 33
TeKyLWMA nepuoa.

lpynaTta npeacraBa KaTo MMHMMYM ABa OT4yeTa 33 GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a neyanbata uam
3arybata v apyrus BceobxsaTeH foXxo4, ABa OTAE/NHM OTYeTa 3a neyanbarta nau 3arybara (ako ce npeacrasart
TaKuBa), ABa OTYETa 33 NAPUYHUTE NOTOLM M ABa OTYETA 33 MPOMEHMUTE B COOCTBEHMA KanuTaa 1 CBbp3aHnUTe
C TAX NOSCHUTE/IHU NPUIOKEHNS.

Korato TekctoBaTa onucatenHa WuWHopmauuma, cbabprKalla ce BbB (GMHAHCOBUTE OTYEeTU 3a
npeaxoaHua/npeaxogHute nepuog(u), npoabakasa Aa 6bae akTyasHa WM 3a TEKyWMA Nepuod ce npasu
BpPb3Ka C NpeaxoiHu1s, ocObeHOo KOraTto ToBa € CBbP3aHO C HECUTYPHOCTU, MPUBAN3UTENHN OLLEHKK, MPOBU3UU
MUIn 0be3LeHKu.

ba3su 3a oyeHAsaHe, U3NonA36aHU NPU U320MeaHemo Ha (puHaHcosume omyemu

PUHAHCOBUAT OTYET € U3roTBeH Ha 6asaTa Ha UCTOpMYECcKaTa LLeHa, C U3K/IIOYEHWE HA onpeaesieHn MMOTU U
OUHAHCOBU MHCTPYMEHTU, KOUTO Ce OTYMUTAT MO NPeOoLLeHEeHa CTOMHOCT UM CNpaBesaMBa CTOMHOCT B Kpas Ha
BCEKM OTYETEH Mepuos, KaKTo e 065iCHeHO B CYeTOBOAHATA NOIUTUKA NO-A40NY.

UcTtopnueckaTa LeHa oObMKHOBEHO ce 6a3Mpa Ha cnpaBeginMBaTa CTOMHOCT Ha Bb3HarpaXk4eHUeTo, KoeTo e
ObAXKUMO (L0roBOpPEHO) NPU 3aMsAHa Ha CTOKU U YCAYTU.

CnpaBea/iMBa CTOMHOCT € LeHaTa, KoATo 6y buna nosnydyeHa npu npogarkba Ha akKTMB MM NnaTeHa npu
NPEXBbPASHETO HAa 3afb/iKeHMe Npu obuyaMHa cAenka MeXKay NasapHM YYaCTHMLM KbM pgaTtata Ha
OLLeHABaHe, HE3aBMCMMO OT TOBa a1 Ta3M LLeHa e NPAKo HabatoAaBaHa UM OLLEHABA KaTo ce U3MoA3Ba Apyra
TeXHMKa 3a oueHKa. [pn onpeaenaHe Ha cnpaseaiMBaTa CTOMHOCT HA eAMH aKTUB MAK NacuB, pynaTa B3ema
noA BHUMaHWE XapaKTepPUCTUKUTE Ha aKTMB MM NacMB, TaKa, KAaKTO y4acTHMUMUTE Ha Nasapa bmxa B3enn Tesu
XapaKTEPUCTUKN NpeaBua npu LeHoobpasyBaHETO Ha aKTMBa WM MacMBa KbM JaTaTa Ha OLEHsBaHe.
CnpaseasiMBa CTOMHOCT 3a M3mepsaHe W/MAM onoBecTABaHe B TO3U KOHcOAMAMpaH GUHAHCOB OTYET, ce
onpenens Ha Takasa 6asa, c U3KAoYeHMe Ha H6a3aTa Ha aKuMKM, NAATEXKHU onepaummn, KouTo ca B ob6xBaTa Ha
MC®O 2, nu3nHrosum caenku, Konto ca B obxsata Ha MCC 17, u usmepBaHUs, KOUTO MMAT HAKOU MPUINKN CbC
cnpaBeAiMBa CTOMHOCT, HO He ca NOo cnpaBea/inBa CTOMHOCT, KaTo HeTHa peanusmpyema ctonHocT B MCC 2
WM cToHoCT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBen/iMBa CTOMHOCT € NoapobHO onoBecTeHo pasgen ,OnpeaensaHe Ha cnpaBeanvBsa
CToMHOCT".

KpumuyHu cuemoeodHu npeyeHKu

Mpy npunaraHeTo Ha CYETOBOAHUTE MOJIUTUKKM Ha pynaTa, KOUTO ca OonucaHu B BenerKKUTe B HACTOALLOTO
npunoxeHne, PbKOBOACTBOTO Ha [pynaTa e ANbXKHO A3 MpaBu NpPeLeHKWU, NPUBAUIUTENHWU OLEHKU U
npeanonoXeHusa 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U MACMBUTE, KOUTO He Ca JIECHO BUAMMM OT APpYru
N3TOYHMLMN. MpeLeHKUTe U CBBP3aHUTE C TAX NPEeANnosoXKeHUa ce 6asmpaT Ha UCTOPUYECKUA ONUT U OPYTU
baKTopK, KOUTO ce cuMTaT 3a noaxodalm. [leiMcTBuTeNnHUTe pesynTaTM MoraTt ga ce pas/M4yaBaT OT Tesu
OLLeHKM.

MpeLeHKUTe M OCHOBHUTE MPEeANo/IOXKEeHUs ce Mperanexaat Ha Tekyla 6a3a. MpepaboTeHUTe CYETOBOAHU
OLeHKM ce MpuM3HaBaT B Mepuoaa, B KOMTO OUEHKaTa e npepasriefaHa, ako npersiefa 3acsira camo TO3M
nepuos, Uan B Nepnoaa Ha npepasrnexkaaHeTo u 6bvaelm nepuoam, ako nperneaute 3acAaraT KakTo TEKYLLMSA
M 6baelmnTe Nnepuoam.

KpUTHMYHMUTE CHETOBOAHM NpPELLEHKM Ca NOLPOOHO ONoBecTeHU B pasgen ,, KpUTUUHM CYETOBOAHM NPELEeHKN U
NpMOANIUTENHM OLLEHKM .

Mpy npunaraHeTo Ha CYETOBOAHUTE MOJIUTUKKM Ha [pynaTa, KOUTO ca onucaHu B BenerKKUTe B HACTOALLOTO
NpUAOXKEeHUe, PbKOBOACTBOTO Ha [pynaTa e ANbXKHO 43 MpPaBu NPELEHKU, NPUBAUSUTENHWU OLEHKU U
npeanonoXxeHua 3a 6anaHcoBaTa CTOMHOCT HAa aKTUBUTE U MACMBUTE, KOUTO HE €A IECHO BUAMMM OT APYru
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M3TOUYHMUMN. MpeLeHKNTEe U CBbP3aHUTE C TAX NPEeANOo/IoKeHMA ce 6asnpaT Ha UCTOPUYECKMA ONUT U APYTU
dbaKkTOopK, KOUTO ce cuuTaT 3a noaxoaAawm. [lencTBUTeNHUTE pe3ynTaTu moraT Aa ce pa3/nMyaBaT OT Tesu
OLLEHKM.

MpeueHKUTE N OCHOBHUTE NPEeAno/IOXKEeHUA ce Npernexaart Ha TeKkylla 6asa. NpepaboTeHUTe CYETOBOAHM
OLLEHKWN ce Mpu3HaBaT B Nepuoja, B KOMTO OLLEHKaTa e npepasrnenaHa, ako nperiefa 3acsara camo To3u
nepuvoa, UAu B Nepuoaa Ha nNpepasriexaaHeTo 1 6baelmn nepmoam, ako nperneauTe 3acaraT KakTo TeKyLIUS
M 6baelwmnTe nepuoam.

M3rotBsaHeTo Ha ¢uHaAHCOB oT4eT no MexayHapoaHuTe cTaHAapTM 3a GUHAHCOBO OTYMTAHE, WM3UCKBA
PBbKOBOACTBOTO Aa HanpaBu HAKOU NPUBANIUTENHM CYETOBOAHWN OLLEHKM U NPEeANOo/I0KEHUS, KOUTO Ce OTHAcAT
[0 OOKNagBaHUTE aKTMBM M NACMBMU, OMOBECTEHWUTE YC/O0BHW aKTMBM M MACUBW, KAKTO U A0 MpU3HaTUTE
pa3xoam 1 npuxoam 3a nepuoga. Team npubanmsnuTeNHN OLEHKN, HAYUCAEHWNS U NPeanoIoXKEHUA Ca OCHOBAHM
Ha MHOPMAUMATA, KOSTO € HaZIMYHA KbM Kpasd Ha OTYETHMA nepuoa, nopaan Koeto 6baelmte GakTUYECKU
pesynTati 6uxa moran ga 6v4aT pasUYHM OT TAX.

Kno4yoBu NpnbAnNINTENHM OLEHKN M NPEeaNoNoKeHNs:

NoneseH }XMBOT Ha AbArOTPauHUTE AKTUBU

PbKoOBOACTBOTO Ha pynaTa onpeaens o4akBaHUA MOJIE3eH KMBOT M aMOPTU3ALLMOHHUTE HOPMU, NPUaraHun
NpW HaYMCNABaHE HA pPasxoguTe 33 aMOpPTM3aUMM, CBbP3aHU C NpUTeXKaBaHUTE AbATOTPaANHM aKTUBM. Tasu
npubansnTeNHa OLEHKa ce 6asnpa Ha NPOEKUMA Ha KUSHEHUA LIMKDA HA aKTUBMUTE. TS MOXKe Aa ce NPOMEHMU
B 3HaUUTE/IHa CTEMNeH B pe3y/iTaT Ha NPOMEHM Ha NasapHaTa cpeda v Apyrn GpakTopu.

CnpaBegnunsBa CTOMHOCT HA UHAHCOBU MHCTPYMEHTU U UHBECTULMOHHU UMOTHU

NHBECTULUMOHHUTE MMOTU U PUHAHCOBUTE MHCTPYMEHTU ce MpepasrfiexaaTt 3a Ha/iMume Ha YCNoBMA 3a
npeoueHKa nam obesueHKa cbobpasHO TAXHATA cnpaseaanBa cToliHocT. OnpeaensaHeTo Ha cnpasBea/iMBaTa
CTOMHOCT e ONOBECTEHO NO HaTaTbK B OTYETa.

Obe3ueHKa Ha akmueu

HeTekywuTe HepUHAHCOBM aKTUBM Ce NpepasrnexaaT 3a Handme Ha obesleHKa, KoraTo ca Hanuue cbbuTtns
WAM MMa npomsaHa B obcTosTescTBaTa, MNoAcKassawu, ye 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE He e
Bb3CcTaHOBMMaA. 3a 3aryba oT obesleHKa ce npu3HaBa CymaTa, C KoATO H6anaHcoBaTa CTOMHOCT HaAXBbpAs
Bb3CTaHOBMMATa. Bb3cTaHOBMMATA CTOMHOCT € NOo-BUCOKAaTa OT HeTHaTa NpoJa*kHa CTOMHOCT U CTOMHOCTTa B
ynoTtpeba. 3a ga ce onpeaeny CTOMHOCTTA B ynoTpeba, akKTUBUTE ce TpynuMpaT B HaW-MasIKUTE Bb3MOMKHMU
pasrpaHUYMMn eAUHNLM, FTeHePMpPaLLM NapUYHU NOTOLM.

OuakeaHu KpedumHu 3a2ybu om huUHAHCO8U AKMUBU U 83eMaHUSA

3a KpaTKOCPOYHM THPrOBCKM B3eMaHuA 6e3 3HaunTeneH pUHaAHCOB KOMMOHEHT pynaTta npunara nogxon, B
cboTBetcTBMe ¢ MCPO 9, n nsmepsa NpoBU3UATA 32 06E3LEHKA CNPAMO OYaKBaHUTE KpeguTHM 3arybu 3a
Le/InsA CPOK OT MOMEHTA Ha MbPBOHAYaIHO NPU3HABaHe HAa GMHAHCOBUTE aKTUBMK.

lposu3uu

MpoBM3MA ce Npu3HaBa B CYETOBOAHMA GanaHC M KaTo TeKyl, pasxod, Korato rpynata Mma fnpaBHO WM
KOHCTPYKTUBHO 334 bJ/I’KEHME B PE3YATAaT Ha MUHAN0 CbOUTME M MMa BEPOATHOCT 3a NOKPUBAHETO 1 aa bbae
HeobxoaMm onpefeneH M3XoAsal, MOTOK, CbAbpMKall, WMKOHOMMWYECKM nonsn. [poBusmaTa e peasiHo
CblULeCTBYBALLO 33 b/IKEHME Ha rpynaTta Kbm Agatata Ha GMHAHCOBUA OTYET, 32 KOETO CymMaTa WU/IM BPEMETO Ha
noracABaHe ca HECUTYPHU, Heonpeae UMK C TOYHOCT.

3a npusHaBaHeTO I ce npwunara Hai-gobpata U HagexaHa nNpuban3uTeNnHa OLEeHKa Ha pasxoauTe,
HeobxoaMMM 32 NOKPMBAHE Ha TEKYLLOTO 3ab/I3KEHNE KbM JaTaTa Ha oT4eTa 3a UHAHCOBOTO CbCTOSIHME, NpPU
OTYMTAHETO Ha KOATO ce B3emaT Nnoj, BHUMaHUE PUCKOBU U HECUTYPHU CbOUTUS U 06CTOATENCTBA, KOUTO U
CbNbTCTBAT.

B Kpaa Ha BCeKW csieaBall, OTYETEH MEpMOoj CYMUTE Ha NpU3HaTUMTE MPOBU3UK ce Mpepasrnexaat u npu
HEobXOAMMOCT Cce aKTya/auM3uMpaT 4upes3 JoHayuciABaHe Ha MNPOBM3MU WUAM 4Ype3 HamannaBaHe Ha Beye
OTYETEeHUTE NPOBU3UMU, C LIeN TAXHATa Han- Aobpa Npnban3uTeNHa OLEHKA. B caydyante, B KOMTO Ce YCTaHOBY,
ye 3a noracsiBaHeTo Ha 3aAb/IKEHUETO BeYe He e BEPOATHO [la HacTbMM M3TUYAHE Ha Pecypcu, CbabprKallm
WKOHOMMYECKU NON3K, NPOBM3MATA Ce penHTerpmpa. EQekTbT oT npomsiHaTa Ha NpubaAn3nTeIHaTa CYETOBOAHA
CTOMHOCT ce BK/II0YBa B CbllaTa CTaTMA Ha oT4YeTa 3a neyanbaTa MM 3arybaTta u gpyrns BceobxBaTeH 4oXo4,
KoATO U 6una n3nonsBaHa 3a NPUGAN3UTENHATA CTOMHOCT Npeau ToBa.

MpubauzumenHu oyeHKU 3a omcpoYeHU OaHbYU

MNpW3HaBaHETO Ha OTCPOYEHU AAHDBYHWU AKTMBM M NACMBU BKIOYBA CbCTABAHETO Ha Cepus OT AOMYCKaHus.
lpynaTa TpsibBa 4a OLEHU BPEMETO Ha Bb3CTAaHOBABAHE Ha BPeMEHHW Pas3/IMKKU, AN € Bb3MOKHO Te Aa He
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6b4aT Bb3CTAaHOBEHM B Npeasnanmo b6baelle, NaM AOKOKO AaHbYHMUTE CTaBKM Ce O4aKBa Aa ce npuaaraT 3a
nepuoaa, Korato akTUBBT L Ce peanusmMpa MAM NacuebT We ce ypeau. ToBa o3HavaBa, Ye [pynarta npasu
NpeanoNoXKeHNa 3a AAHBYHOTO CM MAAHMpPaHEe WM MEepUOAMYHO M OLeHABa MOBTOPHO, 3a Aa OTPasAT
npomsHarta B o6cToATeNCTBaTa M B AaHbYHUTE pasnopeabu.

OnosecmsaeaHus 3a KOMMAeKmMa puHaHcosu omyemu
MbAHMA KOMNAEKT GMHAHCOBKM OTYETU, BKAIOUYBA CNEAHUTE KOMMNOHEHTU:
e KoHconuampaH oTyeT 3a PUHAHCOBOTO CbCTOAHME KbM Kpas Ha nepuoaa;
e KoHconuaupaH oTyeT 3a nevyanbata uau 3arybata v gpyrusa BceobxsaTeH 4oX04 3a Nepuoaa;
e KoHconuaupaH oT4yeT 3a NPOMeHUTe B COBCTBEHUA KanuTan 3a Nep1oaa;
e KoHconMampaH oT4YET 3a NapuyHMTE NOTOLUM 3a Nepuoaa;
o [lOACHUTENHU NPUIOXKEHUA, NPeACTaBAABaLLM 0606LEeHNe Ha NO-BaXKHWUTE CYETOBOAHW NOAUTUKU U
Apyra noscHUTeNHa UHGOoPMaUus, CpaBHUTENHA MHPOPMaLLMA MO OTHOWEHME Ha NpeaxoaHUA nepuoa,
"
MpeAcTaBAT ce ¢ eiHaKBO 3HaYeHne BCUYKN GUHAHCOBU OTYETU B MbAEH KOMMJIEKT OT GUHAHCOBU OTYETU.
PbkoBoAacTBOTO M36Mpa Aa NpeAcTaBu eaMH oTYeT 3a Nedanbarta unm 3arybata u apyrus sceobxsaTeH A0XOA.
PbKkoBOACTBOTO € U3bpano Aa NpeacTaBM KOMMNOHEHTUTE Ha Apyrusa BceobxBaTeH Aoxo4 NpeAu CBbp3aHuTe
AaHbuyHN edekTU. [aHbKbT MeXAy KOMMOHEHTUTE e pasnpedenieH Mexay Te3n, Kouto 6buxa morau
BnocneacTene aa 6baaT npexknacuduumMpaHu B pasgena Ha nedanbarta uam 3arybarta, M Te3M, KOMTO HAMA
BnocneacTeue aa 6baat npeknacuduumMpaHn B TO3M pasgen.

Aonycmumo anmepHamueHo mpemupaHe

B onpeaeneHun cnydam, MCPO no3BonABa NoOBeYe OT e4HO Bb3MOXKHO CHETOBOAHO TPETUPAHE Ha onpeaeneHa
coenka nnm cbbutune. Sinuata, usroteawm GUHAHCOBUTE OTUYETH, TpsAbBa Aa M3bepaT ToBa TpeTMpaHe, KOeTo
Hal-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha pynaTa.

CbrnacHo MCC 8, ot lpynaTa ce M3WcKBa Aa nogbepe M ga npwunara CBOUTE CYETOBOAHW MOJIUTUKMK
nocnefoBaTe/IHO 3a NoAo6HUTE CAeNKM U/Uan 3a ApyrM cbbUTUA M ycnoBuA, OCBEH KoraTo dageH MCHO
KOHKPETHO WM3UCKBA WX MO3BO/AABA KaTeropusauua Ha no3vMuMuTe, 33 KOMTO MOraT ga ca NoAxXo4AaLum
pa3nnMyHu noantmku. Korato gageH MC®O n3mckBa Mam No3BOJIABA TakaBa KaTeropusauus, 3a BcAKa efHa
OTAeNHA KaTeropua ce nogbupa v NocaefoBaTeIHO Ce Npuaara Hau-noaxogAalLaTa CHeTOBOAHA MOJIMTUKA.
Mopagu TOBa, cnep, KaTo Beye e M3OPaHO HAKOE OT anTepHaATUBHWUTE TPETUPaHMUA, TO Ce NpeBpbla B
CYEeTOBOAHA MOIUTMKA M Ce Npuaara nocnenosatenHo. [pomeHn No cHeToBOAHATa NOAUTUKA Ce M3BBPLUBAT
CaMO KOraTo TOBA Ce M3MCKBA MO CW/aTa Ha CTAaHAAPT WKW TbJKYBaHE, UM aKo, B Pe3yATaT Ha NPOMAHATA,
BBMPOCHUTE PUHAHCOBM OTYETHU LE NPELOCTABAT NO-HAAEKAHA U peneBaHTHa MHPOpMaLLUA.

Korato MC®O faBa Bb3MOXKHOCT 3a M3bop, NpynaTa Bb3npuema e4HO OT Bb3MOXKHUTE TPETUPAHMA, @ UMEHHO
TOBa, KOETO € Han-NoAXoAALW0 3a 06CTOATENCTBATA, B KOUTO CE HAMMPA.

ba3a 3a KoHconaudayus

1. basa Ha KoHcoaudayusa
NHBeCTMUMN B AbLLEPHU NpeanpuAaTna

®uHaHcoBaTa MHOOPMALMA Ha CAegHUTE AbLEPHU NPeanpuaTUMS € KOHCOAMAMPaHa B HacToAwwMA
KOHCOAnamMpaH GMHAHCOB OTYET KbM PpMHAHCOBATA MHGOPMALMA HA NPeANPUATUETO - MaliKa:

2021 2020
Ume Ha abliepHO [pyKecTBO Npako UuBecTnuma B Mpako UHBecTULmA B
yuyactue XWA. NIB. yuactne XWA. NB.
»KBM“ EOO/ - - 100% 3500
IO MAPKET” EAL] 100 % 2554 - -
1O MAPKET OH MEHUOXMDBHT” EAL 100 % 617
(0]:111T0) 3171 - 3500

UuBecTtnuyma s ,KBM“ EOO/,
Mpes toHn 2020 r. ,,BYZITAP YEX UHBECT XONAWHI ALl npuaobusa 100 % oT KanuTana Ha ,,KBM*“ EOO/.



Cnpasegnusarta CTOMHOCT Ha aKTUBUTE N NacUBUTE Ha 3aKynyBaHOTO APYXeCTBO € HaaNeXHOo onpeageneHa n
MHd)OpMaLI,MHTa 3a TAX M HAYMHA NO KOMTO Ce BK/OYEHU B KOHCONMMAnpaHUA d)VIHaHCOB OTYET e NnpeacrtaBeHa

no — gony (npeacraseHaTta MHpopmaums e Kbm 30 toHn 2020 r.)

Cnpaseg/MBa CTOMHOCT KbM
AKTMBM U nacusu Ha lpynara AaTtaTta Ha npupobuBaHe
XWN.NB.

Hetekywmu aktusu

MMOTH, MaLLIMHKU U CbOPDBKEHUA 25

MHBECTULMNOHHN UMOTU 2224

2249

TeKyLwy aKTUBU

KpaTtkocpouHu pMHAHCOBU aKTUBU

TeKkywm GUHAHCOBM aKTUBU 8 340

TeKyLM TbProBCKU U APYrn B3eMaHuA 4780

13120

O6Lwo aKTUBMU 15 369

HeTeKywu nacusu

OTcpoyeHn gaHbum 8

Tekywwm nacmsu

TeKkywm GpMHAHCOBM NACUBM U TEKYLLM TBPFOBCKU U APYTU 3a4b/IKEHUSA 15191
O6wo nacusu 15191

O61W,0 HEeTHU pasrpaHUYNMM aKTUBMU: 170
PenyTauusaTa, npM3HaTa B pe3yaTaT Ha BU3Hec KombMHAUMATA, € onpeaeneHa, KakTo cieaBa:

PenyTtauus XWUN.NB.
O6uL0 Bb3HarpaxkgeHue 3500
CnpaBef/iMBa CTOMHOCT Ha NPUA06UTUTE pasrpaHUYMMU HETHU aKTUBM (170)
Penytauua ot npuaobusaHe Ha AbLUEPHO NpeanpuaTue 3330
B pe3ynTaT Ha 6U3HeC KOMBMHaUMATa HAMa NpeycTaHOBABAHE Ha OCHOBHA YacT OT AeMHOCTTa.
MapnyHMTE NoTouM NPy NPMA0O6MBAHETO Ca aHAaNN3UPAHM, KAKTO CiesBa:

MapwvyHu notoumn p—
MpexBbp/eHOo Bb3HarpaxaeHue, Nn1aTeHo (3 500)
HeTeH u3xopadLw, napuyeH NOTOK Npu NnpuaobusaHeTo (3 500)
HeTHO napuyHM cpeacTBa NAaTeHU Npu Npuao6usaHeTo (3 500)

Mpe3 gekemspu 2021 MNpynata — maika ocBoboxgasa 100 % OT MHBECTULMATA CU B KanMTana Ha AblEpPHOTO
apyxectso ,,KBM“ EOO/, cpeluy NpogaxHa ueHa B paamep Ha 5 000 xmn.ne. Kbm gataTta Ha TeKywma
KOHcoNnaupaH ¢uHaHcoB oTyeT lpynaTa - mManKa e ueaMpano B3eMaHeTo CM No AoroBopa 3a
NoKynKko—npoAaxba Ha AanoBe Ypes Lecus KbM TPETM HECBBP3aHM C rpynaTta AMua U o4aKsa B Hali-

6113Ko 6baelle To aa 6bae cbbpaHo.

EdeKkTbT KbM MOMeHTa Ha npoaaxbaTa Ha AapyrecTeo ,,KBM“ EOO/, e npeacTaBeH KaKTo cnenBa:

EnemeHTM Ha cobcTtBeHua Kanutan Ha ,KBM“ EOO[, Kbm pgartata Ha

ocBo60XKaaBaHe Ha MHBECTULMATA XnA-ne.
OcHoBeH KanuTan Ha lpynaTa 1505
®uH. pesyntaTt OT MUHAAM FTOANHN 315
TeKkyw, pnHaHCcOB pesynTat 46
HeTHa CTOMHOCT HA aKTUBUTE 1866




duHaHcoea uHgpopmayua 3a ,KBM“ EOO/[ kbm damama Ha oceoboxcdaeaHe HaA

uHeecmuyusma —31.12.2021

BbanaHcoBa CTOMHOCT
KbM gaTtarta Ha

npopax6a

‘000 nB.

MHBECTULUMOHHM NMOTH 11
MMOTH, MaLNHN N CbOPBIKEHUA 23
HeTeKyuwin akTMBm 34
TeKyLwmM TbProBCKM N Apyryu B3eMaHusa 4968
Tekywm GUHAHCOBM aKTUBM 9173
Mapu n napu4HU eKBMBaANEHTHU 2
TeKyLwu aKTUBHU 14 143
O6LL0 aKTUBMU 14177
TeKyLWM 1N HETEKYLLX NacuBu (12 311)
HeTHu pasrpaHMuUMMM aKTUBU U NACUBU 1866
Cyma Ha npexBbpAeHUTe Napu U NAPUYHU EKBMBANEHTU (2)
HeTeH n3xoaAw, napuueH NOTOK Npu npogax6a (2)
Mopgnexawo Ha NonyyYyaBaHe Bb3HarparkgeHue 5000
HeTHu akTMBM Npu npoaakba (1 866)
HeKkoHTpoOAMpalLLo yyacTne -
OTnucaHa penyTtauuma (3 330)
Meuan6a/(3ary6a) oT ocBo60XKaAaBaHe OT MHBECTULMATA (196)

UHuBectnuma B IO MAPKET” EA[],

Ha 25.11.2021 r. ,,BY/ITAP YEX MHBECT XO/1ANHI“ ALl npuaobumea 100 % oT KanuTana Ha UM KO MAPKET*

EAL

Cnpasegnusarta CTOMHOCT Ha aKTUBUTE N NacUBUTE Ha 3aKynyBaHOTO APYXECTBO € HaaNeXHOo onpeageneHa n
MHd)OpMaLI,MﬂTa 3a TAX M HAYMHaA MO KOMTO ca BKAOYEHU B KOHCONMANpPaHUA d)VIHaHCOB OTYeT e nNpeacrtaBeHa

no — gony (npeacraseHaTta MHGopmaums e Kbm 30.11.2021 r.)

AKTMBM M nacueu Ha lpynara

CnpaBepaumBa
CTOMHOCT KbM pgaTaTa
Ha npuaobusaHe

‘000 nB.
Hetekywmu aktusu

MNMOTH, MaLLIMHWN N CbOPBXKEHUA 2
HemaTtepuanHu akTuBK 6
8

TeKyLwu aKTUBU
TeKywm prUHaHCOBM aKTUBMU 372
TeKyLWmM TbProBCKU U APYrn B3eMaHUA 28
MapuyHKM cpeacTsa 1579
1979
O6LL0 aKTUBMU 1987

TeKywm nacusm
TeKyLm GMHAHCOBM NACMBU U TEKYLLM THPrOBCKU U APYTUN 3a4b/IKEHUA 7
O6wo nacusu 7
HeTHu pasrpaHuuMmm akTMBU 1980

PerIYTaLI,VIFITa, NMPU3HaTa B Pe3ynTaT Ha busHec KOMGVIHaLI,MFITa, € onpeaeneHa, KakTto cneaBa:
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Penyrtauus XWUN.NB.
060 Bb3HarpaxkaeHue no 6MsHec KOMbMHaUUATa 2554
Cnpaseg/iMBa CTOMHOCT Ha NpUAo0bUTUTE PasrpaHUYMMM HETHU aKTUBM (1980)
PenyTtauua ot npuaobusaHe Ha AbluepHO NnpeanpuaTue 574
B pesynTaT Ha BU3HEeC KOMBMHaUMATA HAMaA NpPeycTaHOBABAHE Ha OCHOBHA YacT OT AeMHOCTTa.
MapuyHMTE NOTOUM NpU NPUAO0OUBAHETO Ca aHAIM3UPAHW, KAKTO cneaga:

MapuyHM NoToLM, U3BDBPLLUEHU BbB BPb3Ka C 6M3HeC KOMBMHAUMATA XUNNB
MpexBbpAeHOo Bb3HarpaxaeHue, NaaTeHo B 6pol (2 554)
Cyma Ha npngobuTtnTe Nnapu 1 NapuyHM eKBUBaAIEHTH 1579
HeTeH n3xoaALw, napuyeH NOTOK Npu NnpuaobusaHeTo (975)
HeTHoO NapuyHK cpeacTBa NaaTeHU Npu npugobusaHeTo (975)

UHuBectnuyma B IO MAPKET ®OHA MEHUOXKMDBHT EAL,

Ha 25.11.2021 r. ,BYITAP YEX UHBECT XO/1QUHT“ AL npuaobusa 100 % ot Kanutana Ha Y4 , O MAPKET

®OHA MEHUOXKMDBHT EAL.

CnpaBe,a,nMBaTa CTOMHOCT Ha aKTMBUTE M NAacUBUTE Ha 3aKynyBaHOTO 4PYXECTBO € HagNeXHO onpeaeseHa n
VIHd)OpMaLI,VIFITa 3a TAX M HAUYMHA MO KOMTO Ca BK/OYEHM B KOHCOMAnpaHnA d)MHaHCOB OTYET € nNpeacrtaBeHa

no — gony (npeacraseHaTa MHGopmaums e Kbm 30.11.2021 r.)

AKTMBM 1 nacuem Ha lMpynarta

Cnpasepnumsa
CTOMHOCT KbM gaTaTta
Ha npuaobusaHe

XWN.NB.

HeTeKyuwin akTMBm

MMOTH, MaLIMHWN N CbOPDBKEHMUA 3

3

TeKyLwM aKTUBHU

KpaTtkocpouHu pMHAHCOBU aKTUBU

KpaTKOCPOYHM THProBCKU U APYrK B3eMaHUA 45

MapuyHu cpeacTaa 459
504

O6LL0 aKTUBMU 507

TeKywm nacusm

TeKkywm GMHAHCOBM NACUBM U TEKYLLM THPFOBCKM U APYTY 3a4b/IKEHNA 7

O6uw,0 nacusm 7

HeTHu pasrpaHMYMMM aKTUBMU 500

PenyTauuaTa, npM3HaTa B pe3yaTtaT Ha 6u3Hec KoMbMHaUUATa, e onpeaesieHa, KakTo cae/Ba:

PenyTtauus XWUN.NB.
060 Bb3HarpaxgeHve no bMsHeckombrHaumuaTa 617
CnpasegnmBa CTOMHOCT Ha NpUAobuUTUTEe pasrpaHUYMMM HETHU aKTUBM (500)
Penytauua ot npuaobusaHe Ha AbLUEPHO NpeanpuaTue 117
B pe3ynTaT Ha 6U3HeC KOMBMHaUMATa HAMa NpeycTaHOBABAaHE Ha OCHOBHA YacT OT AeMHOCTTa.
MapuyHMTE NoTOUM NpY NPMA0OMBAHETO Ca aHAaNN3UPAHM, KAKTO CiesBa:

MapuyHM NoTouM, U3BBPLUEHU BB BPb3Ka C 6M3HeCKOMbUHaLMATa XWANB
MpexBbp/AeHOo Bb3HarpaxaeHue, NaaTeHo B 6pol (617)
Cyma Ha npnaobutnute napu U NapuUUYHU eKBUBaNEHTU 459
HeTeH M3xoaALw, napuyeH NOTOK Npu NpuaobusaHeTo (158)
HeTHoO NapuyHK cpeacTBa NaaTeHU Npu npugobusaHeTo (158)
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®unHaHcoB 0630p OT pbKOBOACTBOTO

B ponbaHeHue Kbm ¢uHaHcoBUTe oTyeTu, pynaTa npeactasa [oknag 3a genHoctta. B MCPO Hsama
M3MNCKBaHe Aa ce NpeacTaBa TakaBa MHGopMaLuma, Makap Yye naparpad 13 ot MCC 1 cbabprKa KpaTKO onmncaHue
Ha ToBa, KOETO MoXe Aa 6bae BKAtoveHo B eamH [loknaa. Mpes3 gekemspu 2011 r. CbBETHT N0 MeXAYHaAPOAHM
cyeToBoAHM cTaHaapTh (CMCC) nspgaae MCPO U3noxkeHne 3a NnpakTMkaTa—KoMeHmap Ha pbKo8oocmseomo,
KOWTO oyepTaBa efHa LWMpPOKa, HeobBbp3Ballla pamKa 3a NpeaCcTaBAHETO Ha KOMeHTapa Ha PbkoBoAcCTBOTO
BbB Bpb3Ka C GMHAHCOBUTE OTYETU, U3roTBeHW B cboTBeTcTBMe ¢ MC®PO. Ako lpynata peww pa cneasa
YKa3aHUATA, CbabpKaLM ce B M3a0xeHUemo 3a npakmuKkama, To PbKOBOACTBOTO ce Hacbp4yasa Aa 0b6AcHM
cTeneHTa, B KOATO e 6uno cneaBaHo M3a0xeHUemo 3a npakmukama. W3aBneHMeTo 3a CbOTBETCTBUE C
U3n0xceHUemo 3a NpakmuKama ce A0MycKa Camo, ako BbNPOCHOTO M3s10xceHue e 6uno cneasaHo Usuano.
CoabprKaHMeTo Ha dMHaHcoBUA 0630p OT PLKOBOACTBOTO Ce onpenens oT MECTHM M3UCKBAHMA HA Na3apa v oT
BBNPOCUTE, KOUTO Cca crneunduyHM 3a AafeHa topucamkuma. MNopaam ToBa, pynaTa He e NpeacTaBuao
¢urHaHcoB 0630p OT PbKOBOACTBOTO, a [lOKNag, 3a AelHOCTTa.

NMPU3HABAHE HA NnPuxon

lMpuxodu om 0o2080puU € KAueHmMu

JoroBop e cbrnaweHne mexay ABe Uau noseye CTpaHu, KOeTo Cb34aBa NpPaBa U 334 b/IKEHMA 3a CTPaHUTe No
Hero. KnneHT e cTpaHa, KOATO e CKAKYMAa A0roBOpP € Aa NOAYYM CTOKU UK YCAYTU, KOUTO Ca NPOAYyKLUMA OT
obuyaliHaTa AeMHOCT Ha pynaTta, B 3amMAHa Ha Bb3HarpakaeHue.

lpynaTta npu3HaBa NpuMxoaM, 3a Aa OTPAsu NPexBbpAAHETO Ha obellaHnTe ¢ A4OFOBOPA CTOKU MAM YCAYTX Ha
K/IMEHTN, B pa3sMep, KOMTO OTpa3ABa Bb3HarparkAeHMeTo, Ha KoeTo pynaTa o4akBa A3 MMa NpaBo B 3aMsAHa
Ha NPexBbpP/IEHUTE CTOKU AN YCAYTN.

MpexBbpAAHETO Ha CTOKUTE UK YCAYTUTE Ce OCHOBaBa Ha KOHLEMNUMATA 3a NPEXBbPAAHE HA KOHTPONA BbpXy
TAX, CNOCOBHOCTTA A3 Ce PbKOBOAM M3MNOA3BAHETO HA aKTUBA M Aa Ce NOJ1y4aBaT No CbLLLECTBO BCUYKM OCTAHANN
nonsm oT Hero. KOHTPOABT BKAOYBA M CNOCOOHOCTTA 3a NpenoTBpaTABAaHe Ha TOBa APYrM ApPYXKecTBa Aa
PBbKOBOAAT U3MNOA3BAHETO HA aKTWUBA U NOJIy4aBaHETO Ha NOJ3M OT Hero.

MpuxoanTe OT 4OrOBOPYU C KAMEHTU Ce NPMU3HABAT, KAaKTO cleasa:

- B TEYEeHWe Ha BPEMETO MO Ha4yMH, KOMTO OTpa3ABa U3BbPLLAHATA OoT pynaTa paboTa no gorosopa;

- B oOMpeaeneH MOMEHT, KOrato ce NpPexsbpsa KOHTPOABT BbPXY CTOKUTE UM YCAYTUTE Ha K/IMEHTA.
Mpuxoante OT AOroBOPM C KANEHTU Ce NPM3HABaT Ha 6a3a 5-eTaneH moaen 3a NpuM3HaBaHe, NpeacTaBeH Mo-
[0y, KaTo pasrpaHWYeHne ce NMpasu B CledHUTe ABe HACOKW crnopes MOMEHTa Ha yAOBNETBOPABaHE Ha
334b/IKEHNETO 33 U3MbJHEHWE:

- 33agb/KeHue 33 U3NbAHEHWe (NPexBbp/iAHE Ha KOHTPOA) B TeYEHME HA BPEMETO — B TO3M C/yyai
npuxoauTe ce NpM3HaBaT NOCTENEHHO, CNeABANKM CTENEHTA HA NPEXBBPAAHE HA KOHTPOJIa BbPXY CTOKUTE UAU
YC/IyrUTE Ha KANEHTa;

- 334b/KeHMEe 33 M3NDbAHEHWE, YAOBAETBOPEHO (NPexBbp/eH KOHTPOA) B onpeseneH MOMEHT —
K/IMEHTBLT MOJly4aBa KOHTPO/1 BbPXY CTOKUTE UM YCAYTUTE B ONpeaesieHO BpeMe 1 NpuxoauTe ce npuMsHaBaTt
M3LANO HAaBEAHDBXK.
5-eTanHMAT Mmogen 3a NpM3HaBaHe Ha NPUXOAM OT A0rOBOPU C KIMEHTU BKAOYBA CAefHUTe eTanu:

e Etan1-wupeHTMdumLMpPaHe Ha OroBOPA — LLOrOBOP C KNMEHT Ce OTYMTA, KOFaTo Ca U3MbJHEHU BCUYKK
OT CnegHuUTe Kputepuu:

- LOrOBOP®T € 0406pEH OT CTPaHUTE NO Hero;

- MoraT ga 6baaT MaeHTUPUUMpPaHM NpaBaTa Ha BCAKA OT CTPaHMTE MO AOrOBOpPa MO OTHOLIEHWE HA
CTOKUTE UK YCYTUTE, KOUTO Ce NPEXBBLP/IAT;

- morat Aa 6baaT MAEHTUOULMPAHN YCNOBMATA HA NaLLAHE 33 CTOKUTE UMK YCAyruTe, KomTo Tpsabea
na 6baaT Npexsbp/ieHw;

- ALOTOBOPBT MMa TbPrOBCKA CbLLHOCT;

- MMa BepoATHOCT pynaTta ga NOJyyYn Bb3HArpaxKAeHMeTo, Ha KOeTo TO MMa MpaBO B 3aMAHA Ha
CTOKUTE UK YCNYTUTE, KOUTO e 6bAaT NPEXBBPNEHM HA KNMEHTA.
AKO He 6b4aT U3MbJAHEHN BCUYKM OT MOCOYEHUTE MNO-TOPE KPUTEPUM, LOTOBOPDHT HE CE OTYMUTA B CbOTBETCTBUE
C U3ncKkBaHmMATa Ha MCPO 15 Mpuxoam OoT AOrOBOPU C KINEHTH.
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Korato aafeH A0roBop C KAMEHT HE OTFrOBapsA Ha FOpHUTE KpuTepun 1 MpynaTta nonyyasa Bb3HarpaxjaeHue ot
K/NIMEeHTa, TO Npu3HaBa MNOJIYYEHOTO Bb3HarpaskAeHue KaTto Npuxo CamMo KOraTo e HacTbNuio HAKoe OT
cnegHuTe cbobuUTUS:

- [pynaTa HAMa oCTaBally 3aAb/IXKEHUA 33 NPEXBbPAAHE Ha CTOKU UM YCAYTU KbM K/MEHTa U e
Noay4Ynnio LUSNOTO WK NOYTU LANOTO OT 06ellaHOTO OT K/IMEHTa Bb3HarpaxJeHue, KOeTo He Moa/exu Ha
Bb3CTaHOBABAHE;

- [IOroBOPbBT € NPeKpaTeH U NOAYYEHOTO Bb3HarpaxaeHue He Noasexun Ha Bb3cTaHOBABaHe.
lpynaTa npu3HaBa NOAYYEHOTO Bb3HarpaxJaeHue Kato nacue, 0KaTo HaCTbNU e4HO OT CbOUTUATA, NOCOYEHMU
Nno-rope Uaun JoKaTo KpUTepUKUTE 3a NPpU3HaBaHe, N3bpoeHn No-rope, 6bAAT U3MbAHEHMW.

e Etan 2 — naeHTMdUUMpPaHe Ha 3aA4bAXKEHUA 33 M3NbJAHEHME — NPU BAM3aHe B CMAA Ha Aorosopa
lpynaTa oLeHABa CTOKUTE UM yCayruTe, obellaHn no A40roBopa C KAUEHT, U onpeaens KaTo 3adb/XKeHue 3a
U3Nb/HEHUE BCAKO obelllaHMe Aa NpexBbp/iv Ha KINEHTA UK:

- CTOKa unu ycnyra (unm Habop OT CTOKM UM YCAYTU), KOATO e OTAE/NHa;

- nopeauua OT OTAE/IHU CTOKWU UM YCAYT1, KOUTO MO CbLLECTBO Ca elHAaKBU U MMAT CbLUMA Moden Ha
NpexBbPAsSHE Ha KUEHTa.

. Etan 3 — onpegensaHe Ha UeHaTa Ha caefikaTa — Npu onpeaensHe Ha LieHaTa Ha cgenkata [pynaTta
B3ema npeasunj ycnoBMATa Ha A0OroBopa M 0BUMYaMHUTE CUM TbPrOBCKM MpakTUKMW. LleHaTa Ha caenkaTta e
pa3mepbT Ha Bb3HarpaxaeHMeTo, Ha KOWTo [pynaTa o4yakBa Aa MMa NPaBo B 3aMfAHa Ha MPEXBbP/AHETO Ha
K/NMeHTa Ha obelaHnTe CTOKM UAU YCAYrU, C U3KIOYEHUE Ha CYMUTE, CbBpPaHM OT UMETO Ha TPETU CTPaHU
(Hanpumep gaHbK BbPXY A0baBeHaTa cTonMHOCT). ObellaHoTo B I0roBOpa C KAMEHTA Bb3HarpaXaeHme MosKe
[a BKAOUBa GUKCUPAHU CYMU, MPOMEH/IUBU CYMU, UNIU U ABETE.

e Evan 4 — pasnpegensHe Ha ULeHaTa Ha cAenKaTa KbM 3a4b/IKEeHUATA 33 U3NbJAHEHME — LieHaTa Ha
CAEenKaTa ce pasnpeaensa Kbm BCAKO 3a4b/IXKeHUe 3a M3NbHEeHMe (MAM KbM BCSIKa OTAE/1HA CTOKa WK ycayra)
B pasmep, KOMTO OTpasnBa CymaTa Ha Bb3HarpaXkgeHueTo, Ha KoeTo pynaTa o4yakBa Aa MMa NpaBo B 3aMsAHa
Ha NpexBbP/IAHETO Ha 0bellaHUTE CTOKU U YCAYTU Ha KneHTa. PasnpeaensHeTo Ha LieHaTa Ha cae/ikaTa ce
M3BbPLLUBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eINHMYHA NPOAAXKHA LieHa Ha BCAKA OTAe/IHA CTOKa UK ycayra.

e Etan 5 — npu3HaBaHe Ha npuxoga, Korato (uam gokarto) [pynata y4oBAEeTBOPU UM YAOBNETBOPABA
33a4b/IKEHNETO 33 U3MbJHEHWE — NPUXOABLT Ce NpPU3HaBa, Korato (MamM pgokato) pynata ygoBAeTBOPU
33a4b/XKEHNETO 33 M3MbJAHEHWE, KAaTO MPEXBbP/JN CTOKUTE WM YCAYrMTe Ha KAueHTa. Te ce cuuTtaT 3a
NPEexXBbP/EHU Ha KANEHTA, KOraTo TOM NOJy4M KOHTPOJ BbPXY TAX. 33 BCAKA 3a4b/IKEHME 33 U3MbJIHEHUE Ce
onpeaens Npu BAU3AHETO B CWU/la Ha A0roBopa, Aa/v TO YAOBAETBOPABA 3a4b/IXKEHMETO 3a U3MbJHEHUE C
TeYeHMe Ha BPeMeTo WA KbM onpegesieH MOMEHT BbB BPEMETO.
lpynaTa NpexBbpas KOHTPOJIa BbPXY CTOKA UM YCAyra C TeYeHWE Ha BPEMETO M NPU3HaBa NPUXOAN C TeYeHUue
Ha BPEMETO, aKo e cfaseH eAuH OT CAeAHUTe KpUTepuu:

- KIMEHTBLT eAHOBPEMEHHO Mo/lyYaBa U NoTpebasa NonsuTe, NoOAyYeHU OT AeiHocTTa Ha pynaTa B
X0/la Ha M3Mb/IHEHME Ha Te3n AeMHOCTU — TOBa Hali-4ecTo ca PYTUHHU 1 NOBTaPSALLUU CE YCAYTHU;

- B pe3ynTaT Ha AenHoCTTa Ha [pynaTa ce cb3aaBa Uav NoaobpABa akTUB, KOWTO K/IMEHTLT KOHTPOIMpPa
B X0/a Ha Cb3faBaHeTo Wan nNnoaobpaABaHETO Ha aKTMBA — TOBa HaW-4YecTo e CTPOMTE/NICTBO Ha Crpaan Uau
He3aBbPLUEHO NPOU3BO/CTBO, BbPXY KOETO KIMEHTA MOXKE [la MMa KOHTPOJI;

- B pe3y/TaT Ha AelHOoCTTa Ha lpynaTa He ce Cb3/aBa akTMB C a/iTepHaTUBHa ynoTpeba 3a MpynaTta n 10
pa3no/iara c 068bP3BaLLO NPaBOo Aa NOAYYN NAallaHe 3a U3BbpLUeHaTa KbM CbOTBETHATa ZlaTa AeMHOCT — TOBa
HaM-YyecTo e Cb3aBaHe Ha CneLnanm3mpaH akTUB, KOWTO MOXKe Aa 6be NoN3BaH eAMHCTBEHO OT K/IMEHTa.

Takcm 3a ob6cnyrKBaHe
TaKcuTe 3a 0bCNy»KBaHe ce NpPWM3HABaT Npes3 Nepuoaa Ha A0roBopa 3a obcyKBaHe.

Mpuxogu oT IMXBU
Mpuxoan OT IMXBKU Ce NPU3HaBa NPONOPLMOHANHO 3a NepMoaa No MeToaa Ha edpeKTUBHATA IMXBaA.

Mpuxoau oT AMBUAEHTU
Mpuxoa OT AMBUAEHTM Ce NPU3HABA, KOraTo Ce YCTaHOBM NPABOTO Aa Ce NOAYyYU UBUAEHT
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PA3Xo4un
Pasxoau 3a nocTuraHe U U3nbJaHEeHME Ha A0r0BOP C KNUEHT

lpynata npu3HaBa KaTO aKTUB AOMbJAHUTENHUTE Pa3xoaM 3a MOCTUrAHETO Ha A0roBOP C KAMEHT, CamoO aKo
lpynaTa o4yakBa Te3n pa3xoaum Aa My 6baaT Bb3CTaHOBEHW. ToBa ca pasxoguTe, KOMTo [pynata npasu 3a
NOCTMUraHe Ha AOroBOpP C KAMEHT, KOUTO TO He B HanpaBMO ako Jorosopa He Hele ¢akT. AKO pasxoauTe 3a
NOCTUraHe Ha AOroBOp He OTrOBAPAT HAa MOCOYEHUTE YCNOBMUA, Te Ce NPU3HaABaT KaTo Pas3xol B MOMEHTA Ha
TAXHOTO Bb3HMKBAHeE.
AKo pa3sxoamTte, HanpaBeHW NpPU U3NbJAHEHUETO HA AOrOBOP C KANEHT, He nonaaat B obxsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, lpynaTa np13HaBa aKTUB OT pa3xoauTe, HanpaBeHM 33 U3NbAHEHWE HA AOroBOp,
CaMO aKo Te3M pa3xoam OTFOBaPAT Ha BCEKM efINH OT CAeHUTe KpUutepumu:

-pasxoauTe ce OTHACAT NPAKO KbM JafeH AOTOBOP MM KbM OYaKBaH AOroBop, KOMTo [pynaTta Moxe Aa
NAEHTUOULMPA KOHKPETHO;

-pasxoauTe cb3fgasaT uauM nopobpasat pecypcute Ha [pynaTa, KouTo uwe 6baaT M3non3saHu 3a
yaoBneTsopsaBaHe B 6baelle (MM 3a NpoabaKaBaHe Ha yA0BNETBOPABAHETO) HA 334 b/IKEHWNA 33 U3NMbJHEHUE;

-04aKBa ce pasxoamTte Aa 6bAaT Bb3CTaHOBEHM.
AKTMBWUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, C€ aMOPTM3MPAT HAa CUCTEMATUYHA 6asa, KoATO
CbOTBETCTBA Ha NPEXBbPAAHETO KbM KAUEHTA HA CTOKUTE UK YCNYTUTE, 32 KOUTO Ce OTHACA aKTUBDBT.
lpynaTta npusHaea 3aryba oT obesueHKa Ha NogobHM aKTMBW, A0 CTeneHTa B KOATO BanaHcoBaTa CTOMHOCT Ha
nogo6eH aKkTMB NPeBULLABA:

- OCTaTbYHMA pa3mep Ha Bb3HarpaxaeHweTo, Koeto [pynaTta o4akBa Aa NOAy4YM B 3aMAHA Ha CTOKUTE
WU YCNYTUTE, 32 KOUTO Ce OTHACA aKTUBDLT;

- pa3xoamTe, KOUTO ca NPAKO CBbP3aHM C NPesoCTaBAHETO Ha TE3U CTOKMU UAN YCAYTU M KOUTO He ca bunm
NPU3HATK KaTo pasxoau.

Pa3xoau 3a obe3ueHKa

lpynaTa u3BbpLWBA MNEPUOAUYHO MOHE BeAHbX KbM [JaTaTa Ha QUHAHCOBMSA OT4YeT nperneayn 3a
Hanuume/oTCbCTBME Ha YCN0BUA 3a obeslieHKa Ha PUHaAHCOBUTE M HedMHAHCOBUTE CM aKTMBW. Pasxoaute ot
obesleHKa Ha akTUBUTE ce NPM3HaBaT B OTYeTa 3a Nevyanbarta Unu 3arybaTta u Apyrus BceobxsaTeH A0X04 KaTo
pa3xoAm OT AeNHOCTTa B CTaTUKUTE ,,pa3xoam 3a 0be3LeHKM Ha HepUHAHCOBM aKTMBU®, ,, HETHK 3arybu/nevanbum
oT obe3ueHKa Ha duHAHCOBM akTMBKN 1 . MpMHUMNUTE Ha 0be3ueHKa ca NoAPO6HO pPa3siCHEHWN B NOACHUTE/IHUTE
6enerKKM KbM CbOTBETHUTE FPyNuM OT aKTUBW.

®durHaHCOBM NpUXo4u U pasxoam

®urHaHCOBMTE NPMXOAM BK/IIOYBAT MPUXOAM OT JIMXBU MO MHBECTUPAHM CPEACTBA (BKAKOUMTENTHO MHBECTULMN,
Ha pasnonoKeHue 3a Npogarkba), Npuxoam oT AMBUAEHTM, Nevyanba oT npopaxkba Ha GUMHAHCOBU aKTMBU Ha
pasnosioXeHne 3a npogaxba, NPOMEHM B CMpaBes/IMBaTa CTOMHOCT Ha PMHAHCOBM aKTUBM, OTYUTAHWU MO
cnpaBej/ivBa CTOMHOCT B nNeyanbata uam 3arybata, neyanba ot onepaumm B YyXKAECTPaHHA BalyTa, NPU3HATK
KaTo nevyanbu u 3arybu. Mpuxos OT NNXBU Ce NPU3HABA B MOMEHTA Ha HAYMCAABAHETO My MO METoAa Ha
edeKTMBHaTa IMxBa. Mpuxoa oT ANBUAEHTM Ce NPM3HABa Ha A4aTaTa, Ha KOATO e YCTaHOBEHO NPaBoTo Ha MpynaTa
@ NOAyYM NNALLAHETO, KOATO B C/1y4as Ha KOTUPaHM LLEeHHW KHUXKa e faTaTa, c/ied, KoATo akuuuTe cTaBar 6es
NpaBo Ha No/sy4YaBaHe Ha NocAeAHVA AUBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTa Ce OTHACcAT U GMHAHCOBM Pa3xoam, KOMTo pynaTta OTYMTa U KOMTO Ca CBbP3aHM C
obuyaitHaTa AenHOCT. MPUHLMNDBT Ha HaYMCNeHMe Ce OTHAcA A0 GUHAHCOBMTE Pasxoam, Taka KaKTo ce oTHacA
[0 BCUYKM APYrM KOMMOHEHTM Ha oT4yeTa 3a goxoauTe. Te BKAOYBAT M BCUMUYKM 06e3LEHKM Ha GUHAHCOBU
aKTUBM.

®urHaAHCOBM pa3xoAM BKAOYBAT Pasxoau 3a IMXBU MO 3aemM, 3arybu oT onepaumm B 4YyKAecTpaHHa BanyTa,
NPOMeHW B cnpaBea/iMBaTa CTOMHOCT Ha PUHAHCOBKM aKTMBM OTUYMUTAHM NO CNpaBed/iMBa CTOMHOCT B Nevanbata
nnu 3arybarta v 3arybu OT XeAKMHIOBU MHCTPYMEHTU, KOMTO Ce MpM3HaBaT Kato nevanba naum 3aryba. Bcuuku
pasxoAu no naaTMMM NXBK MO 3aeMu ce NPU3HaBaT KaTo nevyanba mam 3aryba, KaTo ce M3M0a3Ba METoAa Ha
epeKTUBHMA NMXBEH MPOLEHT.

Pasxoay no 3aemu, KOMTO He MoOraT Aa Ce OTHecaT MPAKO KbM MNpuUAOO6MBAHETO, CTPOMTE/NCTBOTO MU
NPOW3BOACTBOTO HA OTrOBapALL Ha YC/NIOBMATA aKTUB, Ce MPM3HaBaT B Neyanbu u 3arybu, Kato ce M3nonssa
MeToAa Ha ePpeKTUBHUSA IMXBEH MPOLEHT.
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Meyanbu 1 3arybm oT KypcoBM PasNNKK Ce NPeacTaBaT Ha HeTHa 6a3a BbB GPUHAHCOBUTE OTYETHU.

PA3XOA4U 0 3AEMU

Jlnxsata no 3aemu 3a GpMHaAHCMpPaHe Ha MOKYMKa W Pa3BUTME Ha aKTMB, KOWTO OTroBapsA Ha yC/NIOBMATA 3a aKTMB
Cb34ageH B CamoTo npeanpuaTme (T.e. aKTMB, KOMTO HEMPEeMEHHO M3MCKBA 3HaYMTE/IeH Nepuoa oT Bpeme, 3a
[Ja CTaHe roTos 3a npeasu:kaaHaTta my ynotpeba uam npogarkb6a) e BKAKOYEHA B CTOMHOCTTA Ha aKTuMBa A0
MOMEHTa, 10 KOMTO aKTUBMUTE Ca 3HAYMTENHO rOTOBM 3a ynoTpeba nau npoaarkba. Taknea pasxona no 3aemmu
Ce KanuTannusnpaT HETHO OT KaKbBTO U Aa 6110 MHBECTULMOHEH A0X0A, NOAYyYeH OT BpeMEHHOTO MHBECTUPaHe
Ha CpeaCcTBa, KOMTO Ca B U3/IULUBK.

BcruKM apyrv pasxoaum, No 3aemu ce Npu3HaBarT B nevanba uav 3aryba B nepnoaa, npes KOMTO ca Bb3HUKHANM.

JAHBLM BbPXY [JOXO/A

CbrnacHo 6bArapCcKoTo AaHbYyHO 3aKoHogatenctso 3a 2020 r. ApysKecTBaTa Ab/KaT KopnopaTuBeH
noaoxoAeH AaHbK (gaHbK oT neyanbarta) B pasamep Ha 10 % Bbpxy obnaraemaTa neyanba, kaTto 3a 2019 r. Toit
cbwo e 6un 10 %. 3a 2021 r. AaHbYHATa CTaBKa ce 3ana3sa Ha 10%.

pynaTa npunara 6anaHcoBus MeTOo Ha 3aA4b/1XKeHUATa 3a OTYUNTAaHE Ha BPpEMEHHUTE AaHDBYHN Pa3/INUKKN, NPU
KOWTO BpeMEHHUTE AAaHDBYHU PA3/IUKU CE€ YCTAHOBABAT YpeE3 CPaBHABAaHE Ha NPEHOCHATa CTOMHOCT C AaHbYyHaTa
OCHOBA Ha aKTMBWUTE U NacmsuTe. YCTaHOBEHUTe OTCPOYE€HU AaHDBYHU aKTUBU U NMaACUBU C€ KOMMEHCUPAT U
AAHDBYHUAT E‘d)eKT ce n34yncnAasa 4Ypes3 npunaraHe Ha gaHb4HaTa CTaBKa, KOATO Ce O4YaKBa Aa 6b,1:1,e NnpuAoXKeHa
npu TAXHOTO 06paTHO npoAasaeHuUe B 6b,u,eu.|,e. OTCpO‘-IEHMTE AaHBYHU 3a4b/IXKEHUA CE€ NPU3HABAT NPU BCUYKHN
C/ly4an Ha Bb3HUKBaAHE, a OTCpOYeEHUTE AaHBYHUN aKTUBU, CaMO A0 CTeNneHTa, A0 KOATO pbKOBOACTBOTO CYUTa,
4ye € CUTypHo, 4ye I'pyrlaTa ule peannsnpa neqan6a, 3a Aa U3nona3sa AaHbYHUA aKTUB.

NMEYAJIBU UJIN 3ATYBU 3A NMEPUOA

BCMUKKM NPUXOAHM M Pa3XxogHKU CTAaTUK, MPU3HATKU 3@ Nepunoaa, ce BK/toYaT B nevanba nam 3aryba, ocBeH ako
CTaHAApPT nnn pasacHeHne ot MCPO m3uncksaT Apyro.

Meuyanba nnm 3aryba e obuwjata cyma Ha NPUXOUTE MUHYC PA3XOAMTE, KaTO Ce U3K/IOUYBAT KOMMOHEHTUTE HA
Apyr BceobxBaTeH AOXOA.

CBbP3AHU JINLIA U CAENIKU MEXAY TAX

lpynaTta cnassa usmnckeaHmata Ha MCC24 npu onpegenaHe 1 ONOBeCTABaHE HA CBbpP3aHUTE AMLa.
Caenka mexay CBbp3aHM INLA € NPEXBBbP/IAHE Ha PECYPCH, YCAYTU UK 3a4b/IKEHUA MEKAY CBbP3aHN nua
6e3 pas3nnKa Ha ToBa, Aa/In Ce Npuara HAKaKBa LieHa.

JI0XO/ HA AKUMA

JoxoabT Ha egHa aKUMA Ce U3YMCIABA HAa OCHOBATa HA HeTHaTa neyanba 3a nepunoaa n OGLLI,VIFI 6pof/'| Ha
0OUKHOBEHUTE NOMMEHHM akuum Ha NpynaTa.

UMOTHU, MALLIMHU U CbOPBbXEHUA

Mpy NMbpBOHAYaNHO MpM3HaBaHe, MMOT, MallMHA, CbOPbXKeHMe UM obopyasaHe ce OTYMTaAT MO LeHa Ha
npruaobrBaHe, KOATO BKAKOUYBA NMOKYMHATA LLEeHa, KaKTO M BCUYKMW NPEKM pa3xoam 3a NPUBEXKAAHETO HA aKTMBa
B paboTHO CbCTOAHME 3a NpeaBuaeHaTta my ynotpeba oT pbKOBOACTBOTO.

Cnea nbpBOHAYaNHOTO MY MPU3HaBaHe, UMOT, MallMHA, CbOPbIKeHWe an 0bopyaBaHe ce OTYMTAT MO LieHa Ha
npuaobreaHe, HamaneHa c HaTpynaHaTa amopTu3auua 1 3arybu ot obesueHKa.

AMmOpTH3auMATa Ce M3UMCNABA TaKa, Ye LeHaTa Ha npuaobusaHe Ha aKTMBa, HamajneHa C OcTaTb4yHaTa My
CTOMHOCT, Aa ce OTNULLE 32 Nep1oga Ha NoSe3HNA My MKOHOMUYECKU KMUBOT, KAKTO C/ieiBa:

Crpaam 4% nnHeeH meTop,
CbopbrKeHua n obopyasaHe 10-33% nnHeeH meTton,
KomntoTbpHa TeXHUKaA 50% nuHeeH meTog,
MoTOpHM NpeBO3HU CpeacTaa 8% NnuHeeH meTtos,
dpyrn 15% nunHeeH meTog,

3emATa He ce adMOpPTU3UPa
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MoNe3HUAT MMBOT, OCTaTbyHATa CTOMHOCT M METOA Ha amopTU3auMA ce Mperne)aa, Kopurnpa, ako e
HeobXoAMMO, B KpPas Ha BCEKM OTYETEH nepuoa,.

HdageH MMOT, MallMHa, CbopbXeHue uan obopyaBaHe ce OTNMCBA NPV NpoAakba WMAM KoraTo aKTUBBLT
OKOHYaTesNHo 6bAe U3BaAeH OT ynoTpeba 1 He ce 04aKBaT HMKAKBM APYrY MKOHOMMYECKM NOJ3K OT Herosara
npoAb/aKaeauwa ynoTtpeba. lMeyanbute nam sarybute, noayyeHyn npu HGpakyBaHETO WAM M3BAXKAAHETO OT
ynotpeba Ha WMMOT, MalUMHA, CbOPbLMKEeHWe wunuM obopyaBaHe, Ce OMNPeAenAaT KaTo pas/iMKa Mexay
NPUBAUSUTENHO M3UMCAEHUTE HETHM NOCTbMAEHMA OT npoaarkbaTa M 6anaHcosaTa Cyma Ha akTMBa M ce
NpM3HaBarT B OTYeTa 3a AoXo4uTe.

UHBECTULIMOHHUN UMOTU

KaTo MHBECTULMOHHW MMOTM Ce OTYMUTAT 3eMM U/UAK CTPaSM, KOUTO Ce AbPXKaT C e/ NojyyaBaHe Ha Npuxoam
OT HaeM MU 3a YBe/IMYaBAHE CTOMHOCTTA HA KanuTana.

KaTo MHBECTULMOHHM MMOTM Ce OTYUTAT U MMOTM, KOMTO Ce M3rpaxgaTt wau paspaborsaTt 3a 6baeLlo
M3M0/13BaHe KaTo MHBECTULNOHEH MMOT.

lpynaTa oueHABAT CNpaBesINBaTa CTOMHOCT HA MHBECTULMOHHUA MMOT 3a LieINTe Ha ONOBECTABAHETO KaTo 33
LenTa U3non3Ba OLEHKM OT He3aBUCUMU OLLEHUTENN.

Cnepn nbpBOHAYaNHOTO NpU3HaBaHe, MpynaTa U3non3Ba MoAena Ha cnpaBeAanMBaTa CTOMHOCT 3a Noc/eABalla
OL,eHKa Ha MHBECTULMOHHUTE M MMOTW. MevyanbaTa nnm 3arybata, Bb3HMKBALLA OT NPOMAHA B CNpaBea/nBaTa
CTOMHOCT HAa UHBECTULMOHHUA UMOT, Ce BKAOYBA B NevanbaTa nam 3arybata 3a nepmoa, B KOUTO Bb3HMKBA.
lpynaTa oueHsABa cnpaBeanBaTa CTOMHOCT HA MHBECTULIMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 1 oTpasss.a,
Hapen C Apyrn Hella, AOX04a OT Haemu, OT HACTOALWM JIM3UHIOBM AOrOBOPU U ApyrvTe AOMYyCKaHMA Ha
nasapHUTe y4yacTHULM Npu OonpeaenAHeTo Ha LUeHaTa Ha MHBECTULMOHHMA MMOT MPWU aKTya/IHWU MasapHU
ycnosums.

Mpu onpeaenAHeTo Ha cNpaBeAMBaTA CTOMHOCT HAa MUHBECTULMOHEH MMOT ce u3bsarea BOMHOTO OTYMTAHE Ha
AKTUBU UM NACUBU, KOUTO Ca NPU3HATU KATO OTAE/HM aKTUBU UM NACUBW.

Korato ce o4aKBa, Ye HacToAWATA CTOMHOCT Ha HEroOBMUTE NAALLAHWUA, OTHACALLM Ce 33 UHBECTULMOHEH UMOT
(pasnmyHM OT NNalaHWATa, OTHACALLM Ce 3a NPU3HATU PUHAHCOBM MACUBM), LLEe HAAXBBPAAT HacTosLLATA
CTOMHOCT Ha CbOTBETHUTE MNAapPUYHM NOCTbNAEHUA, ce nanonssa MCC 37 MpoBm3nK, YCAOBHU NACUBU U YCIOBHMU
aKTUBM, 3a Aa ce onpeaenn aanu pynata NnpusHaBa NacMea U KakK OLLEHABA BCEKM TaKbB NacumB.

B M3KAOUMTENHU Ciydan MOXKe [ie € Hanuue ACHO A0KAa3aTe/CTBo, Ye CNpaBea/MBaTa CTOMHOCT HE MOMXKe A3
6bae HafeXAHO OLEHEHA HA HeMPEeKbCHATa OCHOBA NOPaAM He aKTUBEH Masap 33 CPaBHUMK MMOTU. ToBa ce
[0MycKa 3a NpuaobuT1 HOBU UK NPeKnacudULMPaHN OT NON3BaHU B AEAHOCTTa UMOTU. [pn HaNMYMe Ha ABHA
HECUTYPHOCT TO3M MHBECTULMOHEH MMOT Ce NPeACTaBA KaTo Ce M3N0/13Ba MOAENA Ha LieHaTa Ha npuaobusaHxe.
Korato cnpasea/siMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B MPOLEC Ha CTPOUTENCTBO HE € HaLeXAHO
onpeaenrMma, Ho Ce OYaKBa ChpaBeA/iMBaTa CTOMHOCT Ha MMOTa Aa ObAe HafeKAHO onpeaenvma, cnep
NPUKNOYBAHE Ha CTPOUTENCTBOTO, B MpoLEeca Ha CTPOUTENCTBOTO TO3U MHBECTULIMOHEH MMOT Ce OUEeHABa No
cebectoitHocT. ToBa npoAbaKaBa [AOKATO MAM Heroeata CnpaBeAsMBa CTOMHOCT CTaHe HaAeXAHo
onpeaenmMma wau CTpouTencTeoTo Hbae 3aBbpLIEHO (NO-paHHaTa OT ABETe 4aTH).

PbKoBOACTBOTO ce cbobpassiBa C OFPAaHUYEHUETO, Y€ aKO € OLLEHUIO MHBECTULUMOHEH MMOT B MpoLec Ha
CTPOUTENCTBO NO CMPaBeA/IMBa CTOMHOCT, HE MOXKe Aa 3aK/04N, Ye CrpaBeaMBaTa CTOMHOCT Ha 3aBbpLUEHMS
WMHBECTULMOHEH MMOT He MOXe Aa ce onpeaeny HaaeKaHOo.

NHBECTULMOHHUTE MMOTHK Ce OTNMCBAT NPU 0CBODOXKAABAHETO MM KOFaToO TPaMHO ce U3BagAT oT ynotpeba u
OT TAXHOTO 0CBODOOXKAaBaHe He ce 0O4aKBa HMKAKBa bbaella nonsa.

MNeyanbute mn 3arybute OT M3BarKAaHe oT ynoTpeba wam ocsoborkaaBaHe OT MHBECTULMOHEH MMOT, Ce
onpeaenaT KaTo Pas/iMka MeXay HETHUTE NOCTbMNIEHMA OT 0CBODOXKAaBAHETO M BalaHCOBATa CyMa Ha aKTMBA
1 ce NpM3HaBaT B OTYeTa 3a nevyanbaTta unm 3arybata n Apyrusa sceobxeaTeH JOX04 32 NepMoa Ha U3BaXKaaHe
ot ynoTtpeba nam oceoboxxgasaHe.

HEMATEPUAJIHU AKTUBU

OTaenHo ﬂpMAOGMT HemaTepuazeH akTms

an NbPBOHAYA/IHO NPU3HaBaHe, OTAE/NTHO ﬂpVIAO6VITVITe HemMaTtepuaaHn akKTuBm ce OTYUTAT NO UEHa Ha
I'IpVI,CI,O6l/IBaHe. LeHaTta Ha I'lpVIAO6VIBaHe Ha BCEKWN OTOENHO I'IpVIAO6VIT HemaTepuaneH aktme Cce CbCTOU OT
NMOKYMNHATa My LEeHa, BKJKYUTE/IHO BHOCHUTE MUTA U HEBB3CTAHOBUMUTE OaHDBUM BbPXY MOKYyMNKaTa, cCaen
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npucnagaHe Ha TbpProBCKNUTE OTCTBMKU U BCUYKU CBBP3aHUN pPa3xoan 3a NOAroTtoBKkaTa Ha aKTUBaA 3a HETOBOTO
M3nona3BaHe No npeagHasHa4vyeHue.

Cnepg, NbpBOHAYaNHOTO NPU3HABAHE Ha OTAENHO I'IpVI,LI,O6VIT HemaTepuaneH akTme TOM ce oTYMTa no LueHa Ha
I'IpVILI,O6VIBaHe, HamasneHa C Ha4yncaneHnte aMopTuU3aunm M HaTpynaHaTa 3ary6a oT o6e3|_|,eHKa. NonesHuAat
XNBOT N aMOPTU3AUNOHHUNAT METOA Ce npepasrnexaat B Kpad Ha BCEKN OTHETEH nNepuno cnpamo Ed)EKTa oT
NpoMAHa B I'Ipl/I6}'IVI3VITe}'IHaTa OLeHKa, aKO MMa TaKaBa 1 TO B NepcneKkTuBea.

HemaTepuaneH akTMB Ce OTAMCBA NPU MU3BAXKAAHETO MYy OT yn0Tpe6a MU KOrato He ce O4aKBaT 6'b,£l,eLLI,VI
UWKOHOMWYECKN NONI3N OT HEFOBOTO MU3MN0OJ1I3BaHE NN U3BAaXXAAHETO MY OT yn0Tpe6a. MNeyan6ata nnu 3ary6aTa,
NPOnU3TUYHaLLM OT OTNNCBAHETO Ha HEMATEPUANIEH aKTUB, C€ Oonpeaenia Kato pa3/inka mexXay HETHUTE npuxogun
OT U3BaXXAAHETO MYy OT yn0Tpe6a n 6anaHcoBaTa CTOMHOCT Ha dKTUBQA, pa3/InkaTa Cce Npu3HaBsa B nevyanbara
nnn 3ary63Ta, Nnpu N3BaXa4aHETO Ha aKTUBa OT yn0Tpe6a.

AmopTtusauma

3a HemaTepuanHUTe aKTUBM C OFPaHMUYEH NOJIe3EH XUBOT aMOPTU3aLLMATA Ce 3YMCNABA TaKa, Ye Aa ce oThnumie
CTOMHOCTTa Ha aKTMBa MWHYC npeanosaraemata My OCTaTbyHA CTOMHOCT 3a BPEMETO Ha MONE3HUAT My
WKOHOMMYECKU }KMBOT KAKTO C/esBa:

Opyru 15% nuHeliHa 6a3a

HemaTepuanHuM akKTMBM C HeonpeaeneH Nnose3eH KUBOT He Ce aMopTMU3MpaT, HO ca OBeKT Ha nperneq 3a
obesLeHKa, KaKTo e onMcaHo no-aony.

OBE3L|EHKA HA HEOUHAHCOBU AKTUBU

MMOTH, MaLLIMHW U CbOPBXKEHUA KAaKTO M HEMAaTepUasHMTE akTUBM ca 06eKT Ha TecTBaHe 3a o6e3ueHKa.
banaHcoBaTa CTOMHOCT Ha Te3M aKTMBU Ce NPOBEPABa eXXEeroAHo 3a MHANKALMA 33 06e3LeHKa U KOraTo akTUBbT
e obe3uUeHeH, TON ce OTNUCBA KaTo pas3xod B OT4YeTa 3a BCceobxBaTHMA O0XOA A0 HerosaTa O4YaKBaHa
Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € No-BMCOKaTa OT CnpaBeanmBsarta CTOMHOCT, HaMasieHa C
pasxoauTe no npoaaxba, n CTOMHOCT B ynoTpeba Ha aKTUB UM Ha eAuHULA, reHepupalla napuyHn NoTouum.
Bb3cTaHOBMMATa CTOMHOCT Ce onpeaens 3a OTAeNeH aKTUB, OCBEH B Cy4Yait Ye Npu M3No/3BaHETO Ha aKT1Ba
He ce reHepupaTt NapuMyHM NOTOLM, KOMTO [la ca B 3HAYMTeNHa CTeneH He3aBUCMMK OT MapUyYHUTE NoTouw,
reHepupaHu oT APYrv akTUBU UK TPYNK OT aKTUBMK. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
eguHuMLaTa, reHepupallia NapuyYHN NOTOLM, KbM KOATO aKTUBLT NPUHAANEKN.

CToliHOCTTa B ynoTpeba e HacToAllaTa CTOMHOCT Ha 6bAeLuTe NapuyHN NOTOLM, KOMTO Ce OYaKBa Ada 6baat
nosiydyeHu OT Tasn eaMHMUA. HacToAawmTe CTOMHOCTU Ce M34YMCNABaT MOCPeACTBOM AMCKOHTOBU NPOLEHTH,
KOMTO ce onpeaenart npeau AaHbyHO obnaraHe M OTpa3fABa TeKyllaTa Ma3apHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BpeMeTo U cneunduyHuTe 3a egmHMLAaTa pUCKoBe, YMATo obesueHKa ce M3mepsa.

3arybuTte oOT obe3sleHKa 33 eaMHWLM, TeHepupaliM MapuyHU MOTOUM, Ce PasnpeenaT MbpBO CpeLy
penyTauuATa Ha eaMHMLATA U Cle TOBA NPONOPLMOHAAHO MeX Ay OCTaHaAUTe aKTUBKM Ha eaAMHMLATA.

3arybute oT 06e3LeHKa ce OTYMTAT B OTUYETA 32 BceobxBaTHMA Aoxos (B nevyanbaTta nnm 3arybaTa 3a roamHaTa),
OCBEH aKo 3a AafieHuns akTUB He e GopmMUpaH npeoleHbUYeH peseps. Torasa obesleHKaTa ce TpeTupa KaTo
HamasnieHWe Ha To3u pe3eps (Npe3 Apyr BceobxBaTeH A0X0/), OCBEH aKO T He HaJXBbpP/s HEroBma pasmep, U
HaABMLLEHWETO BeYe Ce BK/IOUYBA KaTo pa3xo B OTYeTa 3a BceobxBaTHUA Aoxoa,.

MocnenBallo ysennyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a akTMBU, 3a KOUTO ca 6MaKn NnpusHaTth 3arybum ot
obesueHKa B nedyanbata uan 3arybata/, npeaus3BUKaHWM OT MPOMEHW B MPUBAUIUTENHUTE OLEHKM, ce
npuvsHaBa KaTo npuxod B oOT4YeTa 3a BceobxBaTHUA [0XOA, A0 CTeneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

PEMNYTALNA

HPEBVILLIGHVIGTO Ha CTOMHOCTTA Ha MHBECTUUUATA Ha MaliKkaTa Hang HenHUA AAn B cnpaseannsBute CTOMHOCTM Ha
I'IpVI,CI,O6l/ITMTe pa3rpaHnN4Ynmm akTBuU N NaCUBU Ha KOHCONTMAUPAHUTE OPYXHKECTBA KbM AaTaTa HAa pa3dMeHHaTa
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onepaums, ce NpuM3HaBa KaTo TbProBcKa penyTaumsa U ce NPeACTaBA KaTo akTUB B KOHCONMAMPAHUA OTYET Ha
lpynaTta. MNocnegpalwiata OUEHKA Ha TbproBcKaTa penyTauma ce Oonpedens KaTto pasivKka Mexay
MbpBOHaYaHO onpeaesieHaTa M CTOMHOCT M HaTpynaHaTa 3aryba oT o6e3ueHKa. CbriacHO M3UCKBaHUATA Ha
MCC 36 ObesueHKa Ha akTUBM M cYeTOBOAHATa NOIMTMKA Ha [pynaTta, penyTaumuaTa cnefsa Aa ce TecTsa 3a
obe3ueHKa BeAHbX roamwHo. HanpaseHuTe ob6esLeHKN ce OTYMTAT KaTo pasxod v ce NpusHaBaT B OTYeTa 3a
BCeOobXBaTHMUA A0X0A4 3a CbOTBETHMA nepuoa, 6e3 npasBo Ha Bb3CcTaHoBABaHe. [peBULLIEHMETO HA Aena Ha
MaiKaTa B HeTHUTe aKkTuBK (6e3 TeKywma pesynTaT) Ha KOHCOAMAMPAHUTE APYKECTBa Hag, CTOMHOCTTa Ha
MHBECTULMATA A B CbLUMTE APYKECTBa, Ce NPU3HaBa B HepasnpeaeseHaTa neyanba B KOHCOAMANPAHUA OTYET.

AKTUBU U NMACUBU N0 4OIroBOPU C K/INEHTU

B cvoTtBeTcTBMEe ¢ MCHO 15, Korato egHa OT CTPaHWUTE MO AOrOBOP C KAMEHT € U3MbAHUAA 334b/IKEHNATA CU
no gorosopa, NpynaTa npeacraBa 4OroBopa B 0T4eTa 3a GMHAHCOBOTO CHCTOAHME KaTo aKTUBM MO 40r0BOP UK
nacvMe Mo AOroBop B 3aBMCMMOCT OT Bpb3KaTa MeXay AeMHOCTTa Ha pynata M nialaHeTo oT cTpaHa Ha
KnveHTa. [pynaTa npeactaBs OTAENHO BCAKO 6e3yc/10BHO NPaBO Ha Bb3HarpaxAeHue Kato B3emaHe oT
npoaaxbu no fOroBopu C KAMEHTU B CTATMATA ,, TbProBCKU U APYrM B3emaHMA” Ha oTyeTa 3a GMHAHCOBOTO
CbCTOAHME.

AKTMB MO A40roBOp C KAMEHT Ce NPM3HABa ako pynaTta U3nNb/HABA 3a4b/IKEHMETO CU, KaTO NPEXBBbP/IA CTOKM
WX YCAYTU Ha KIMEHT, Npean KAMEHTLT a NAaTU Bb3HarpaxKaeHue unm npeam nnawaHeTo 4a € Ab/KUMO, C
M3K/AIOUYEHNE HA CYMUTE, KOMTO Ca NPeacTaBEHM KAaTO B3eMaHe MO A0roBOpP C KAMEHT. AKTMB NO A0roBop e
NpaBoTo Ha lpynaTta Aa No/ly4M Bb3HarpaxaeHue B 3amMaHa Ha CTOKUTE UK YCAYTMTe, KOUTO TO € NPexBbp/Inao
Ha KAMeHT. TOo3U aKTMB ce OLeHsABa B CbOTBETCTBME C M3UCKBaHMUATA Ha MCPO 9. ObesueHKa Ha aKTUB No
[0rOBOpP C K/AMEHT Ce oueHABa U NpeacTaBa KakTo obe3ueHKUTe Ha pUHAHCOBUTE aKTUBU B CbOTBETCTBME C
MC®O 9.

MacuB No AOroBOpP C KJAMEHT ce NPM3HABa ako KAMEHTHLT 3analla Bb3HarpaxaeHune unum pynata nma npaBo
Ha Bb3HarpaxaeHue, Koeto e 6e3yc/sioBHO (T.e. B3emaHe), npeau [pynaTta Aa Npexsbpan CTOKa UAK ycayra Ha
K/IMEeHTa, KOrato n/jalllaHeTo e MU3BbPLIEHO MM AbAXMMO (KOeTo OT ABeTe HacTbnM no-paHo). Macus no
[0roBOp € 3aA4b/IXKeHNeTo Ha [pynaTta Aa NPexsbp/iv CTOKM UAN YCAYTU KbM KJIMEHT, 3@ KOMUTO TO € NOAYy4Yno
Bb3HarpaskaeHue (AN Bb3HarpaxXaeHMeTo e AbAKUMO) OT K/IMeHTa.

B3emaHeTo No A0roBop C KAMEHT e 6e3ycnoBHO NpaBo Ha pynaTta ga noayyun Bb3HaArpa*kAeHMEeTo No To3u
porosop. ToBa npaBo ce cymTa 3a 6e3yc/oBHO, aKo eAMHCTBEHOTO YC/I0BME 3a TOBa, NNALLAHeTO Ha
Bb3HArparkAeHMEeTo Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha ONpeseneH nepmos, oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 n1M3unHros goroBop ce knacuduumpa Kato GUHAHCOB IM3MHI, aKO NPEXBBbP/IA MO CbLLECTBO
BCMYKM PUCKOBE M M3roaM OT COBCTBEHOCTTA BbPXY aKTMBa. JIM3MHIOB AOroBOp ce Kaacuoduumpa Kato
ONepaTMBEH JIU3UHI, aKO He MPEexXBbP/sA MO CbLLECTBO BCUYKM PUCKOBE M MU3roaM OT COHCTBEHOCTTA BbPXY
aKTMBa.
OnpepenAaHeTo fanu fafleHo cnopasyMeHme NPeacTaBAABA UM CbAbPHKA IN3NHT ce 6a3npa HA CbLLHOCTTA Ha
CNOpa3yMeHMeTo, U U3UCKBA OL,EHKA OTHOCHO TOBa Aajn M3MbJHEHMETO Ha CNOPa3yMEHMETO 3aBWUCKU OT
W3NON3BAHETO HAa KOHKPETEH aKTUB WM aKTUBU U Ja/IM CNOPA3yMEHMETO NPexsbp/iA NPaBOTO 3a U3M0JI3BaHe
Ha aKTuBa. lpeoLeHKa 3a TOBA [anW aLEHO CNopasyMeHME CbAbpXKa JIN3UHI clel HeroBoTo Hayano, ce
M3BbPLUBA EANHCTBEHO, AKO € YA0BETBOPEHO HAKOE OT NOCOYEHUTE NO-A0NY YCA0BUA:
v\ Hanuue e NpoMsaHa B JOrOBOPHUTE YC/OBMA, OCBEH aKo NPOMAHATa He e NpeBuaeHa eAnHCTBEHO Aa
NOAHOBM WU YO DBNKM CNOPA3yMEHUNETO;
v/ ynpaskHeHa e onuuAa 3a MNOoAHOBABaHE WAM MeXAy CTPpaHUTe e [OroBOPEeHO YAb/KaBaHe Ha
CNOpPA3yMEHMETO, OCBEH AaKO CPOKbLT HAa MOAHOBABAHETO MM yAbAXKABaHETO e 6UN NbpBOHAYaNHO
BK/IIOYEH B CPOKA Ha IN3UHTa;
v\ Hanuue e NpomsaHa B onpeaeeHNeTo Aann U3NbAHEHNETO 3aBUCK OT KOHKPETHUA aKTuB;
v\ Hanuue e CblecTBEHa NPOMAHA B aKTMBa.
AKO JafieHO cnopasymMeHue ce npeoueHsaBa M 6bae onpefeneHo, Ye CbAbpPXKA JNM3MHE UAM HE CbADbPKA
JIN3UHT, CYETOBOAHOTO OTYMTAHE Ha JIM3MHIa Ce Npuaara uam ce NpeycraHoBABa OT:

v/ KOraTo Bb3HWKHe NpomsaHaTa B 06CToATeNCTBaTa, NOpaXJalla NpeoLeHKaTa;

v HayaNoTo Ha Nepuoja Ha NoAHOBABAHE UK yAb/XKaBaHe.
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B3emaHus no pUHAHCOB AU3UH2

[oroBopbT 33 GUMHAHCOB /IM3UHT € CMopasyMeHue, Mo CUAaTa Ha KOeTo JIM3UHIoZaTensaT npeaocTaBs Ha
IM3MHronoy4aTens NPaBoTO Ha NOJI3BaHe HA onpeaesieH aKTUB 33 AOTOBOPEH CPOK CpeLLy Bb3HarparkaeHue.
JIN3MHrOBMAT [OroBop Ce oTyMTa KaTo (MHAHCOB, KOraTo C A0roBOpa J/IM3MHIOAATENAT MPEXBbpAA Ha
JIN3MHIONONYYaTeNss BCUYKM CbLLECTBEHM PUCKOBE U M3roan, CBbP3aHU CbC COBCTBEHOCTTA Ha aKTMBA.
TunuyHMTe nokasaTtenu, KouTo [pynaTta pasrnexsna, 3a Aa onpegeny Aajan BCUYKM CbLLECTBEHM PUCKOBE U
M3rogy ca MpexsbpieHW, BKIOYBAT: HacCToOAWaATa CTOMHOCT Ha MWHUMAJIHUTE JIM3UHIOBM NANalLaHMA B
CbMNOCTaBKa CbC CNpaBesMBaTa CTOMHOCT Ha JIM3UHIOBMSA aKTUB B HAYa/0TO Ha JIM3UHIOBMSA 4OIOBOP; CPOKa
Ha IM3MHIOBMA LOrOBOP B CbNOCTAaBKA C UKOHOMMUYECKMA KUBOT Ha OTAALEHMA NOA HAEM AaKTUB; KAaKTO U Aann
JNIN3MHIONONYYATEeNAT LWe Npuaobue NpaBoTo Ha COBCTBEHOCT BbPXY /IM3UHIOBUA aKTUB B KPas Ha CPOKa Ha
Aorosopa 3a PUHAHCOB IU3UHT.

BcWMuKM OCTaHann NN3MHIOBM AOTOBOPWU, KOUTO HE MPEXBBLPAAT MO CbLLECTBO BCUYKM PUCKOBE U U3rOAM OT
COHCTBEHOCTTa BbPXY aKTUBA, Ce KNAacMdULMPAT KaTo ONepPaTUBEH JIU3UHT.

MuHUManHU AU3UH208U NOCMbIAEGHUA

MUWHUMaANHUTE IM3UHTOBM MOCTLMNIEHWA Ca TE3WN MNALLAHWUA, KOUTO NIM3UHIOMNONYYATENAT LWe Hanpasu uau
MOKe fa 6ble 3afb/IKeH Aa HanpaBu Npes CpoKa Ha M3uHrosua gorosop. OT rnegHa Toyka Ha pynata
MWHUMANHWUTE IM3UHTOBW MOCTBIIEHUA BK/IKOYBAT M OCTaTbyHATa CTOMHOCT Ha aKTWMBA, rapaHTUpaHa oT TpeTa,
HecBbp3aHa c [pynata cTpaHa, MpW yc/loBME, 4Ye Tasu CTpaHa e (MHAHCOBO CMocobHa Aa M3MbJHM
aHTA)KMMEHTA CU MO rapaHuuMATa WAM Jorosopa 3a obpaTHO M3KynyBaHe. B MWHMMANHUTE NU3UHIOBM
nocTbnaeHns pynata BK/AKOYBA CbLWO Taka M LieHaTa Ha yrnparKHABaHe Ha eBeHTya/Ha Onuusa, KOATO
JIM3UHIONONyYaTeNAT NPUTEXKABa 3a 3aKyMyBaHe Ha aKTMBa, KAaTo B Ha4ya/j0TO HA JIM3MHIOBMA [OTOBOP B
roifima CTeneH e CUrypHo, Ye Tasu onumsa we bbae ynpaxkHeHa. MUHUMANHUTE IN3UHIOBM NOCTLM/IEHUS He
BKNHOUYBAT CyMM MO YCNOBHW HAaeMM, KaKTO M Pasxodm 3a YCAYrM M AaHbUM, KOUTO ca naaTeHu oT pynaTta u
BnocneacTene npedakTypupaHn Ha IN3MHIONoAy4aTens.

Hauano Ha nu3uH208usA 002080p U HAYASIO HA CPOKA HA AU3UH208USA 002080p
MpaBu ce pasrpaHMYeHne MexKay Havano Ha IM3NHIOBMA AOrOBOP U HAaYaN0 Ha CPOKa Ha IM3UHIOBMA AOFOBOP.
Havyano Ha AM3MHrOBMA AOroBOP € No-paHHaTa OT ABeTe AaTW — Ha JIM3MHIOBOTO CMOpas’yMeHWe WUAU Ha
aHra)KMpPaHeTo Ha CTpaHUTE C OCHOBHUTE YC/I0BUA Ha IM3UHTOBKA A40roBop. KbM Tasu gara:

- I3MHTOBUAT A0rOBOP € KAacuduumpaH Kato GMHAHCOB UAN ONEPATUBEH /IU3UHT; U

-B C/lyYalt Ha GUHAHCOB IM3UHT CymUTe, KoUTO TpAbBa Aa 6bAAT NPU3HATU B HAYANOTO Ha CPOKA Ha
JIM3UHIOBMA LOTOBOP, Ca ONpeae/ieHu.
Hayano Ha cpoKa Ha M3MHTOBMA AOTOBOP € 4aTaTa, OT KOATO JIM3MHIOMO/yYaTenaT MOXKe Aa YNpaxKHu
NpPaBoOTO CU Ha MO/JI3BaHE Ha HAaeTUs akTMB. ToBa e W AaTaTta, Ha KoATo pynaTa npu3HaBa MbPBOHAYA/HO
B3E€MaHEeTO Mo /IN3MHTa.

MvpeoHavanHa u nocaedsauia oyeHKa

MbpBoOHaYanHo MpynaTa NpM3HaBa B3emaHe Nno GUHAHCOB JIM3UHT, PABHO HA CBOATA HETHA MHBECTULMSA, KOATO
BK/IHOYBA CeralwHaTta CTOMHOCT Ha MMHUMANHUTE JIN3MHTOBW MNOCTLIN/IEHWA M BCAKA HErapaHTMpPaHa OCTaTbyHa
CTOMHOCT 3a pynaTa. CeralwHaTa CTOMHOCT Ce M3YMCABA Ypes3 AUCKOHTUPAHE Ha Ob/IKUMUTE MUHUMMAIHM
JIU3UHTOBM MOCTLMIEHUA C IMXBEH MPOUEHT, NMPUCHLL Ha JIM3UHIOBUA [0roBop. MbpBOHAYaHUTE MpPEKU
pasxoau ca BKAKOYEHM B M3UMCNEHMETO Ha B3emMaHeTo Mo GMHAHCOB AU3MHF. [Ipe3 cpoka Ha /IU3UHIoBUA
porosop pynata Hauucnssa ¢uHaHCOB Aoxo4 (npuxod OT AMXBM NO GUHAHCOB NUSWMHF) BbPXY HETHaTa
nHBeCTUUMA. MoNyYeHUTe NU3UHIOBM MNALLAHUA Ce Pa3reXKaaT KaTo HamaneHue Ha HeTHaTa MHBecTUumA
(noracaABaHe Ha rnaBHMUATA) U NpM3HaBaHe Ha GUHAHCOB AOX0A4 MO HAYMH, KOWTO Aa OCUrypu NOCTOAHHA
HOPMa Ha Bb3BPbLLAEMOCT Ha HETHATa UHBECTULMA.

®UHAHCOBU UHCTPYMEHTU

MbpBOHaAYaNHO NpU3HaBaHe U OLEeHABaHe

I’pynaTa Nnpu3HaBea q)VIHaHCOB dKTUB Unn CbVIHaHCOB NnacuB B OTHETA 3a dlechoso CbCTOAHUE, KOTAaTO N CaMO

KOorato I'pynaTa CTaBa CTpaHa NO AOroBOpPHUTE K1ay3n Ha MHCTPYMEHTA. npl/l NbpPBOHAYAa/IHO NPU3HaABaHe,

I'pyrlaTa NPpU3HaBa BCUYKU d)VIHaHCOBVI adKTUBn " d)MHaHCOBVI nacmem no cCnpaseganea CTOMHOCT.

CnpaBe,a,nMBaTa CTOMHOCT Ha AaneH d)MHaHCOB dKTUB / nacme nNpuv MNbpBOHAYA/ZIHOTO MY MPU3HaBaHe
19



06UKHOBEHO € A0roBOpHaTa LieHa. JoroBopHaTa LueHa 3a GMHAHCOBM aKTMBM / MacMBM OCBEH Te3W, KOMTO Ca
KnacnpuumpaHum no cnpaseanvBa CTOMHOCT B nevanbata mam 3arybata, BKAOYBA pasxoguTe MO CAENKaTa,
KOWTO Ce OTHAcCAT MPAKO KbM npuaobusaHeto / M3gaBaHeTo Ha GUHAHCOBMA MHCTPYMEHT. PasxoauTe no
CAeNKaTa, HanpaseHM npu npuaobmeaHeTo Ha GMHAHCOB aKTMB M M3JaBaHETO Ha (MHAHCOB NacuB,
KnacuduumpaHu No cnpaBennmsa CTOMHOCT B nevyanbata unum 3arybarta ce oT4MTaT He3abaBHO KaTo pasxoa,.
lpynaTta npu3Hasa GUHAHCOBU aKTUBM, M3NON3BANKM AaTaTa Ha CETbJIMEHT Ha CAe/iKaTa, KaTo MO TO3M HauuH
e4MH aKTMB Ce NPWU3HaBa B AeHSA, B KOWTO € NosiyyeH oT pynaTa u ce oTNUCBa B AeHA, B KOMTO e npesocTaBeH
ot [pynara.

Nocnepsalya oueHKa Ha PUHAHCOBU aKTUBU
Mocnengaliata oueHKa Ha GMHAHCOBUTE aKTUBW 3aBMCU OT TAXHATaA KAacuduKauma Npu NbpPBOHAYaHOTO UM
npusHaBaHe KaTo akTMBW. [pynaTa Knacuduumpa GUHaHCOBUTE aKTUBU B eAHa OT C/ieAHUTE KaTeropuu:

1.0ueHABaHM NO aMOpPTU3NPaAHA CTOMHOCT, 2. OUEeHABaHM MO CrpaBeaanBa CTOMHOCT Npes3 Apyr BceobxBaTeH
poxopg v 3. OueHsABaHM No cnpaBeaamBa CTOMHOCT npes nevanbarta uau 3arybara.

KnacudukaumaTta ce onpegens Ha 6asa 6usHec mogena 3a yrnpasieHue Ha AafeHus Knac GUHAHCOBM aKTUBU
W AOTOBOPHUTE XapaKTEPUCTUKM Ha NAPUYHKUTE NoTouu. MHBECTULMK, AbpKaHM OT FpynaTa ¢ uen noayyasaHe
Ha ne4vanba OT KPAaTKOCPOUHM NPoAaAXKOU UAKM 06paTHU NOKYNKK, ce KnacnduumpaTt Kato PUHAHCOBU aKTUBMY,
ObPrKaHW 33 TbpryBaHe. MHBECTULUN B ABATOBU MHCTPYMEHTU, KOUTO [pynaTa AbpXKU B paMKUTe Ha BUsHec
Mogen c uen cbbupaHe Ha AOroBOPEHUTE MAPWUYHU NOTOUM, ce Kaacuduumpat KaTto pUHAHCOBM aKTUBM,
OTYMTAHM NO aMOpPTU3MpPaHa CTOMHOCT. MHBECTUUMW B ABATOBU MHCTPYMEHTU, KOMTO [pynaTa ObprKU B
pamMkuTe Ha BusHec moaen ¢ Luen cbbupaHe Ha AOrOBOPEHUTE NAPUYHM NOTOUM M Npoaaxkba ce Knacuouumpat
KaTo GMHAHCOBW aKTMBM, OTYMTAHM NO CNpaBea/IMBa CTOMHOCT B Apyr BceobxBaTeH 40Xxoa,

®MHAHCOBM aKTUBU, OTYUTAHU NO dMOPTU3NPaHa CTOMHOCT

dvnrosu UHCTPYMEHTU, KOUTO I'pynaTa AbPXU B PaMKUTE HA 6u3Hec moaen cuen c1:6MpaHe Ha 4OroBopeHuTe
NapnyHn NOTOLUU U NPU KOUTO AOTOBOPHUTE NAPUYHU NOTOUN NOPaxK4aT naawaHnAa e JUHCTBEHO Ha MNaBHUUaA
MU InXea Cce OTYUTAT NO aMOPTU3NPAHA CTOMHOCT. Cnep, NbpPBOHAYA/THOTO NPU3HaBaHE aKTUBUTE CE€ OTYUTAT NO
dMOpPTU3UPAHa CTOMHOCT.

OTuynTaHeTO NO dMOPTU3NPaHa CTOMHOCT U3UCKBA npunaraHeTo Ha MeToa Ha eq)EKTMBHVIFI NINXBEH MPOLEHT.
AMOpTM3MpaHaTa CTOMHOCT Ha d)MHaHCOB aKTMB € CTOMHOCTTa NO KOATO d)MHaHCOBVIFIT dKTUB € OT4eTeH
NbpPBOHA4Ya/IHO, HaMa/JsieHa C noraweHunATa No rnaBHMUUATa NAKKC UIN MUHYC HaTpPpynaHaTa aMoOpPTU3auuAa C
M3MNnoN3BaHE Ha MeToda Ha e('.bEKTVIBHVIFl INXBEH NPOLUEHT Ha BCAKA Pa3/iInka meXxay NbpBOHa4Ya/IHATa CToMHoOCT
M CTOMHOCTTA Ha nagex n HamasneHa C o6e3u,eHKaTa.

B Ta3u KaTeropus morat Aa nonagHat cneaHute GpuUHaHCOBM aKTMBM Ha pynarta, B 3aBMCMMOCT OT M3bpaHusa
6M3HEC MOZEN U XapaKTEPUCTUKUTE Ha NapUUYHUTE NOTOLM OT TAX: TbPrOBCKM B3eMaHUA, KPeauTM 1 3aemu,
B3eMaHMA Mo IM3MHIOBM A0r0BOPU, B3EMaHUA NO NPeaoCcTaBeHN AeM03nTU, B3EMaHUA NOo Lecuu, B3eMaHus,
nNpnaoBUTK Ypes Lecuu, KpeauTm u 3aemmn, NpuaocbuTN Ypes LLecun, MHBECTULLIUK, AbPXKaHM A0 Nage.

®d1HAHCOBM aKTUBM, OTUMTAHM MO CrIpaBeaANBA CTOMHOCT Npe3 Apyr BceobXxBaTeH A0X04,

AbAroBM MHCTPYMEHTU, KOUTO lpynaTa AbP)KM B PamMKuTe Ha 6M3HEC MOAEN C LeNl KaKTo cbbupaHe Ha
[OrOBOPEHMTE MapuyYHU NOTOLM TaKa M Npogaxba Ha aKTMBa W MPU KOUTO AOrOBOPHUTE MAapUYHK NOTOUM
NnopakaaT NNallaHna eauMHCTBEHO HA 1aBHULA M IMXBA, Ce€ OTYMTAT MO CnpaBeasiMBa CTOMHOCT npes3 apyr
BceobxsaTeH goxoa. Cnes NMbpPBOHAYA/NHOTO MPU3HABaHE aKTUBLT Ce OLLEHABA NO CNpaBea/iMBa CTOMHOCT C
OTYMTaHe Ha NPOMEHWUTE B CNpaBea/IMBaTa CTOMHOCT B NMPEOLUEHBbYHMSA Pe3epB Ha MHBECTULUWUTE B LEHHU
KHUKa (apyr BceobxsBaTeH goxod). Korato AbAroBUAT MHCTPYMEHT ce OThuLe, HaTpynaHuTe nevyanbu mam
3arybu npusHaTV B 4pyr BCeobXBATEH A0X0ZA, Ce NPexXBbPAAT B Neyanbarta nam 3arybarta.

B Tasu KaTeropua moraTt ga nonagHat ciegHunTe GUHAHCOBM aKTMBM Ha pynaTa, B 3aBUCMMOCT OT M3bpaHus
6M3HEC MOZEN U XapaKTEPUCTUKUTE HA MAPUYHMTE NOTOUM OT TAX: TbPrOBCKM B3EMAHUSA, KPeguTu U 3aemu,
B3EMaHUA NO IM3NHIOBM AOTOBOPM, B3EMAHWUA NO NPEAOCTaBEHN AENO3UTH, B3EMAHUSA N0 LLeCUn, B3EMaHus,
npuaobuTM upes Lecuu, Kpeamtnm M 3aemu, npnaobutn upes uecuu, OUHAHCOBM aKTUBM, AbATOBU
WMHCTPYMEHTU, KOUTO Ca Ha pa3nooXKeHune 3a npoaakba.
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®1HaHCOBM aKTUBMU, OTYUTAHU NO CNpaBeg/IMBa CTOMHOCT Npe3 neyanbata uau 3arybara

Tasu KaTeropus GpUHAHCOBM aKTMBM, Ce pas3fens Ha ABe NoAKaTeropuu: GMHAHCOBUM AKTUBMU, ObPXKaAHU 33
TbpryBaHe v GUHAHCOBM aKTUBM, KOUTO He Ca KnacuduumpaHu B ropHUTe age Kateropuu. JageH ¢uHaHcOB
aKTMB ce Knacuduumpa B Tasu KaTeropms, ako e NnpugobuT ¢ uen npoaaxkba B KpaTbK CPOK UM LOrOBOPHUTE
MY XapaKTEPUCTUKKN He OTrOBapAT Ha YCAOBMETO Aa NOPaXKAaT NiallaHnA eaUMHCTBEHO Ha IaBHULA W JINXBA.
[epvBaTnBMTE CbLLO Ce KAaTeropusmpaT KaTo AbPXKaHM 33 TbPryBaHe, OCBEH aKO He ca onpegeneHu 3a
XeOXKUpPaLLm MHCTPYMEHTU. Te3n GUHAHCOBKM aKTMBM MOraT 4a 6b4aT AbATOBU MW KanUTaNIOBU MHCTPYMEHTH.

KanutanoBu MHCTPYMEHTH, OTUMTaHM MO CNpaBea/nBa CTOMHOCT npes apyr BceobxBaTeH Aoxog,

lpynaTa moe ga HanpaBM HeOTMeHMM M36op Aa Npu3HaBa MPOMEHWUTe B CNpaBea/MBaTa CTOMHOCT B
WHBECTULMMTE B KanuTaNoBU MHCTPYMEHTM B ApYyr BceobxBaTeH A0X04 BMeCTo B nedyanbaTta unam 3arybara.
Meyanbute nam 3arybute oT NPOMEHW B CrpaBes/MBaTa CTOMHOCT We ce NPeacTaBAT B Apyr BceobxsaTeH
JOX04 M HAMA Aa MoraT fda ce npeknacuduumpat B neyanbata mam 3arybarta. KoraTo KanutanosusaT
WMHCTPYMEHT Ce OTNuLLIE, HaTpynaHuTe nevanbu uam 3arybu npusHaTv B Apyrus BceobxBaTeH A0X0A Hanpaso
ce NPexBbPAAT B 4PYrV pe3epBu U HepasnpesesneHa nevanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBMU

Mogenbt 3a obe3ueHKa ,04aKBaHN KpeaAuTHKU 3arybu” ce npunara 3a pUHaHCOBUTE aKTUBU, OLEHABAHU MO
aMopTM3MpPaHa CTOMHOCT WM NO CripaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A4, C U3KAOYeHME Ha
WHBECTULMM B KanuTaNoBMN MHCTPYMEHTU M AOTOBOPHU akTMBK. CbrnacHo MCDHO 9, 3arybute ce namepsat no
efHa ot gBeTe 6a3um: 1. oMaKBaHM KpeauUTHU 3arybu 3a cnegsawmte 12 meceua cnep gatata Ha GUHaAHCOBUSA
OTYET MK 2. OYaKBAHUTE KpeguTHM 3arybu 3a Lennsa cpok Ha GMHaHcoBUTe akTUBM. MbpBaTa basa ce npunara
KOraTo KpeauTHUA PUCK HE € HapacHa/l 3HAYMTENIHO OT AaTaTa Ha MbPBOHAYA/HO NPU3HABaHe A0 AaTaTa Ha
bMHAHCOBMA OTYET (M KPegUTHUA PUCK € HUCBK KbM AaTaTa Ha GUHAHCOBMA OTYET), B 0bpaTHUA cay4dan ce
npwnara sropata 6asa. [pynaTa npunara BTopata 6asa 3a TbProBCKUTE B3EMAHWUA U AOTOBOPHUTE AKTUBMU
(He3aBMCMMO Aanm ca cbe Mam 6e3 3HaunMTeneH GUHAHCOB KOMMNOHEHT). HapacTBaHETO Ha KPeaAUTHUA PUCK ce
cnean v onpegena Ha 6asa MHGOPMaUMA 33 PUCKOBU GAKTOPWM KATO Ha/IMuMe Ha NPOCPOUUE, 3HAUUTENHO
B/OLWABaHe Ha GMHAHCOBOTO CbCTOAHUE HA ObKHUKA U APYTU.

Camo 3a TbproBCKM B3eMaHWA BanaHcoBaTa CTOMHOCT Ce HaMasiABa, Ypes M3MN0JI3BaHe HA TPAH3UTHA CMETKA U
nocnenBalloTO Bb3CTaHOBABAHE Ha OTMMCAHMTE Npean TOBa CYMM Ce KpeauTupa cpelly Tasu TpaH3uTHA
cmeTKa. MpomeHuTe B HanaHCcoBaTa CTOMHOCT Ha TPaH3UTHATA CMeTKa ce NpM3HaBaT B nevanba nam 3aryba.
3a BCUYKM gpyrn GUHAHCOBM aKTMBM HasaHCOBATa CymMa Ce HamassABa C pa3Mmepa Ha 3arybaTa oT obesueHKa.
3a pMHAHCOBM aKTUBM, OTYMTAHM MO aMOPTM3MpPAHa CTOMHOCT, aKo B CleaBall, Mepnos cymaTa Ha 3arybara ot
obesLeHKaTa HaMasee 1 CNagbT MOXKe No 06EKTUBEH HauMH Aa Ce CBbPrKEe CbC CbbUTHE, KOETO Bb3HUKBA, Clles,
KaTo obesueHKaTa e npu3HaTta, Npeay ToBa NpPU3HATUTE 3arybu oT obesueHKa ce Bb3CTaHOBABAT (Mau
OMPEKTHO, WM 4Ype3 KopurMpaHe Ha KOPEKTMBHATa CMETKAa 3a TbProBCKM B3eMaHus) B nedyanbata uau
3arybara. BbnpeKku ToBa Bb3CTaHOBABAHETO HE MOXKe Aa BoAM A0 6asaHcoBa CTOMHOCT HAa PUHAHCOBMUA aKTUB,
KOATO [ia HaZBWLLABA OHA3M aMOPTM3NPaHa CTOMHOCT, KOATO 61 buna Ha AaTaTa Ha Bb3CTaHOBABAHETO, aKo He
e 6una npusHarta 3aryba ot obesueHKa.

CbrnacHo M3McKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cneasa ga ce M3nonsea nosevye MHbOpMaums,
OpUEeHTMpaHa KbM ObAeLleTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeauUTHWU 3arybu — moaensbT 3a ,,0MaKBaHUTE
KpeauTHM 3arybun”, KoMTo 3amecTBa ,,Moena Ha noHeceHuTe 3arybn”, npeacraseH 8 MCC 39. HCTpyMeHTUTE,
KOMTO nonaaaT B o6xBaTa HAa HOBWUTE M3WCKBAHMWA, BKIKOYBAT 3aeMU U APYTN ObATOBU GUHAHCOBU aKTUBM,
OL,eHABAHW NO aMOPTM3MpPaHa CTOMHOCT, TbPrOBCKMU B3eMaHMA. [pU3HaBaHETO HA KPeaWUTHU 3arybu Beye He
3aBUCK OT HaCTbNBAHETO Ha CbbUTUE C KpeauTHa 3aryba. Bmecto ToBa MpynaTta pasrnexga no-wmpoK CekTbp
OT MHbOPMALMA NPU OLLEHKATA Ha KPeguTHWUA PUCK M OLEHABAHETO HA OYAKBAHWUTE KpeguTHWU 3arybw,
BK/IIOUYUTENIHO MUHANU CbOUTUA, TEKYLLM YCNOBUA, PAa3yMHU U NOALDBPIKALLN NPOTHO3M, KOUTO BUAAT BbPXY
O4YaKBaHaTa CbOMPaeMoCT Ha 6bAeLLUTE MAPUYHM NOTOLM HA MHCTPYMEHTA. [Mpy npuaaraHeTo Ha TO3M NOAXOA,
HacoYeH Kbm 6baeLLeTo, ce NPaBU pasrpaHUYEHMEe MEXKIY:

® GMHAHCOBU MHCTPYMEHTH, YMETO KPEeAUTHOTO KAauyecTBO He Ce € BAOLIMA0 3HAYMTE/THO CPSIMO MOMEHTA Ha
MbPBOHAYA/IHOTO NPU3HABAHE UM MMAT HUCHK KpeguTeH puck (Pasa 1) u

o OMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KAayecTBO Ce € B/IOLIM/IO 3HAYUTESTHO CNPAMO MOMEHTa Ha
MbPBOHAYA/IHOTO MPU3HABAHE UM HAa KOUTO KPeaAUTHUSA PUCK He e HUCBK (Pa3a 2)
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o ,®a3a 3“ 0bxBaLa GMHAHCOBU AaKTUBU, KOUTO MMAT 0BEKTUBHM f0Ka3aTe/ICTBa 3a 06e3LeHKa KbM OTYETHaTa
Aara.

HuTo eanH oT dMHaHCOBUTE aKTMBM Ha pynaTta He Nonazga B TPeTaTa KaTeropusi.

OyakBaHWTE KpPeauUTHU 3arybu ce onpegensaT KaTo pas/IMKaTa MexAy BCMUYKM OOrOBOPHWU MAPUYHM NMOTOUM,
KOWUTO ce Ab/KaT Ha pynaTa v NapuMyHMTE NOTOLM, KOMUTO TA AEUCTBMTENIHO OYaKBa Aa Moayyn (,napuyeH
HegZocTur”). MsumcnaeaHeTo Ha OYaKBaHWUTE KpeauTHU 3arybu ce onpegens Ha 6asata Ha BePOATHOCTHO
npeterneHata nNpubaM3UTENHA OUEHKA Ha KpeauTHUTE 3arybu npes O4vaKkBaHUS CPOK Ha ¢UHAHcoBMUTE
WNHCTPYMEHTW.

3a TbproBcku M ApyruM B3emaHus [pynata M3no/si3Ba ONPOCTEH MOAXOA NPW OTYMTAHETO Ha TbProBCKUTE U
APYrv B3eMaHMWA, KaKTO 1 Ha akTMBMTE Mo AOr0BOP M NpM3HaBa 3aryba oT ob6e3ueHKa KaTo 04aKkBaHW KpeanuTHU
3arybu 3a uenus cpok. Te NnpeacTaBNABaT O4YaKBAHUAT HEAOCTUT B 4OTOBOPHMUTE NapUYHM NOTOLM, KaTo Ce UMa
npeaBua Bb3MOMKHOCTTA 33 HEM3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMeEHT. IpynaTa
M3M0/3Ba CBOA HaTPynaH OMMT, BbHLLIHK MOKasatenn u nHdopmauma B AbArOCPOYEH MAaH, 33 A3 U3UNCAK
OYaKBaHUTE KPeaWUTHU 3aryou.

B pe3ynTaT Ha TOBA BCMYKM KPAaTKOCPOYHM B3eMaHMA, Bb3HUKHAAN UM NPeaoroBOpeHn B paMKWUTe Ha eaHa
KaneHaapHata roguHa lpynata obesueHasBa € 1% CTOMHOCTUTE MM, MOPaAM TEKYLLMA MM XapaKTep U
HaZIMUYMETO Ha HUCBK KpeamuTeH PUCK.

KpaTKocpouHMTe B3eMaHWA OT CBbP3aHM anua Mpynata obesueHsaBa ¢ 2%, Nopagy HaJMYMETO Ha CBbP3aHOCT
mexay Fpynata 1 HerosuTe gebuTtopu u GpakTa, Ye MMaT 3HaYMTETHA 3aBUCUMOCT eZHO OT APYro U MaJIKo Mo
— BWUCOK KpeauTeH PUCK.

C 5% obe3ueHKa MpynaTa ob6e3ueHsABa BCUUKM AbATOCPOYHM B3EMAHUA UM TaKMBA Ha KOUTO MM e U3TEeKNa
[AABHOCTTA MK He ca bUaM noraceHun B Cpok. MpuymMHaTa 33 TOBA € 3HAYUTEIHO MO — BUCOKUA KpeguTeH puck
W 3aHUKEHUTE OYAKBAHUA 33 BXOSALLMTE MAPUYHM NOTOLM OT TE€3U KOHTPAreHTw.

®UHAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbPryBaT Ha aKTMBEH Masap — akumu, aanose v obauraumm Mpynata
OUEHABa MO CNpaBea/IMBa CTOMHOCT B nedyanbata v 3arybata. Te ce oueHsBaT Ha 6a3a Ha KOTUPOBKWUTE Ha
¢doHpoBUTE BOpCK No NocnesHa 60pPCcoBa LieHa 33 aKUMUTe U 06aMraumMmTe 1 LeHaTa Ha 0b6paTHO U3KynyBaHe
3a AAn0BeTe B AOroBOpHUTE GOHAOBE KbM JaTaTa Ha OLeHKaTa MM. 3a Tax ce popmupa obesueHKa npu
3aHU}KaBaHe Ha LieHaTa M NpeoLeHKa Npu NoBMLIABaHe Ha LeHaTa, KOMTO Ce OTYMTAT TEKYLWO AUPEKTHO B
neuyanb6ata v 3arybaTa Ha Ipynata. CmATa ce, Ye 60pCOBMTE KOTUPOBKKN M LLEHUTE HAa 06paTHO M3KynyBaHe Ha
AAn0oBeTe OTrOBapAT Hall — afleKBaTHO Ha cCnpaBeAnMBaTa CTOMHOCT Ha GpUHAHCOBMTE aKTMBU, OTYMTAHM NO
TO3M MeToA, KbM AaTaTa Ha OLEHABAaHEeTO UM.

OTtnuceaHe Ha PUHAHCOBU aKTUBM

®urHaAHCOB aKTUB Cce OTNMCBA OT [pynaTa, KoraTo AOrOBOPHUTE NPaBa BbPXY NapUYHUTE NOTOLM OT TO3U AKTUB
nagexKupaT uamn Korato FpynaTa e Npexsbp/IMA0 Te3U NpaBa uYpes cAesika, NMPU KOSATO BCUYKM CbLLECTBEHM
PWCKOBE M U3roaum, NPom3TUYaLL M OT COBCTBEHOCTTA Ha aKTMBa Ce NPEXBbPAAT Ha KynyBaya. BcaKo yyacTue BbB
BeYe NnpexBbpieH GUHAHCOB aKTWB, KoeTo [pynaTa 3anasBa WM Cb3haBa, Ce€ OTYMTA CaMOCTOATE/IHO KaTo
OTAENeH aKTUB UM MaCcKB.

B cnyyamute Korato [pynaTta e 3anmasusia BCUYKWM WM MO-TONIIMA YacT OT PUCKOBETE U M3rogute CBbP3aHu C
aKTUBUTE, MNOCNeQHUTE HE Ce OTMMCBAT OT OTYeTa 3a GPUHAHCOBOTO CLCTOSIHME (MPMMEP 3a TaKMBA CAE/KM Ca
peno caenkute — npogaxkba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, npy Kouto FpynaTa HATO 3ana3Ba, HUTO NPEXBbPA PUCKOBETE U U3roAuTe, CBbP3aHu ¢ GUHAHCOB
aKTUB, NOCNEAHUAT Ce OTNMCBA OT OT4YeTa 3a PMHAHCOBOTO CbCTOAHME TOrasa M camo Torasa, Korato [pynata e
3arybuno KOHTPoO BbpXy Hero. [paBaTa 1 3aab/xeHuATa, Kouto FpynaTa 3anassa B Te3u Caydyau ce otyuTaTt
OTAE/NIHO KaTo aKTMB uau nacue. Mpu caenku, npy KomTo Fpynata 3anassa KOHTPOA BbpXy akTUBA, HEFOBOTO
OoTYMTaHe B OTYeTa 3a GMHAHCOBOTO CbCTOAHME MPOAb/NKABA, HO A0 pa3smepa onpefeseH OT cTeneHTa, 40
KoaTo pynaTa e 3anasunio y4acTMeTO CU B aKTMBA M HOCU PUCKa OT NPOMAHA B HErosaTa CTOMHOCT.

Nocnepgpalwarta oueHKa Ha GUHAHCOBM NAacUBYU
MocneppawaTta oueHKa Ha GUHaAHCOBUTE MacUBU, 3aBUCK OT TOBA KaK Te ca 6MAM KnacubuumpaHu npu
NMbpBOHAYa AHO NpU3HaBaHe. pynaTta Knacuduumpa GMHaHCOBUTE CM NAcCUBM B eiHa OT CAeAHUTE KaTeropuu:
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Macusu, oTuMTaHM NO cNpaBeaiMBa CTOMHOCT Npe3 neyanbata uam 3arybara

MacusuTe ce KnacuduuMpaT B Tasn KaTeropms, KOraTto Te NPMHUMMHO Ca AbpKaHuM € uen npogaxba B 6113Ko
b6baelue (TbProBCKM 3a4b/XKEHNA) UK Ca AePUBATUBM (C U3KIOYEHME Ha AEPMBATMB, KOWTO e NpegHa3HayeH
33 U e edeKTUBEH XeAKMpaLl, UHCTPYMEHT) WAM OTroBapa Ha YC/IOBMATA 3a MonagaHe B Tasu KaTeropwus,
onpeaeneHun npyM NbPBOHAYaIHOTO NpU3HABaHe. BCMUKKM NpomeHn B cnipaBedivBaTa CTOMHOCT, OTHACALWM ce
00 MacuBM, OTYUTAHM MO CrNpaBenIMBa CTOMHOCT npe3 neyanbata mau 3arybata ce oTyMTaT B OT4YETa 33
nevyanbata uaum 3arybata u 4pyrua BceobxsaTeH A0X04 KbM A4aTaTa, Ha KOATO Bb3HUKBAT.

MacuBu, oTUUTAHN NO aMOpPTU3MpPaHa CTOMHOCT

BCUMUKM 3a4b/IKeHUsA, KOUTO He ca KnacubuumpaHun B NpeaullHaTa KaTeropmata nonagar B Tasu KaTeropus.
Te3n 3a4bAXKeHUA ce OTYMTAT MO aMopPTU3MPaHa CTOMHOCT MOCPeAcTBOM MeToda Ha ePeKTUBHUA NNXBEH
NPOLEHT.

EnemeHTUTE, KNacuduLMpPaHM KaTo TbProBCKU U APYTUN 3a4bAXKEHNA 0BUKHOBEHO He ce OLLeHABaT OTHOBO, Tbik
KaTo 3a4b/I’KeHNATa ca M3BECTEHW C BUCOKA CTENEH Ha CUTYPHOCT U YPEXKAaHETO € KPaTKOCPOUHO.

B Ta3u Kateropmsa 06MKHOBEHO nonagHaT cneaHute pUHaHCOBM NacusmM Ha FpynaTa: TbProBCKM 3a4b/KEHUS,
KpeauTu 1 3aemu, 3a4b/IKEHUA MO IM3MHIOBM A0roBOPM, 3a4b/IKEHMA NO MOAYYEHU AEMO3UTU, 3a4bAXKEHUA
no uecuu.

OTnucBaHe Ha PMHAHCOBM NACUBU

®PurHaHCOB NacMB ce Npemaxsa OT OTYET 33 PUHAHCOBOTO CbCTOAHME Ha [pynaTa, Camo KOraTo 3a4b/IKEHMETO
6bae noraceHo, NpekpaTeHo, Unu ustedye. Pasnnkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHUA GUHAHCOB
nacuB 1 U3NJaTeHaTa NpecTauns ce NpusHaea B neyanbaTa uam 3arybara.

Jluxsu, guBnAaeHTH, 3arybm u neyanbu

Nnxsu, AMBNAEHTH, 3arybu n neyanbu, cebp3aHn ¢ GUHAHCOB UHCTPYMEHT MU KOMMNOHEHT, KOMTO e dUHAHCOB
nacmMe, ce Npu3HaBaT KaTo MNpuMxXoaAn WUAM pas3xoan B nedanbata mam 3arybata. PasnpegeneHuaAta 3a
npuTeXKaTeInTe Ha MHCTPYMEHTU Ha cobCTBEHMA KanuTan ce NpU3HaBaT AMPEKTHO B COBCTBEHMA KanuTan.
Pa3xoauTe no onepauuaTa 3a KaNUTaoBa CAe/Ka Ce 0Tpa3nABaT CYETOBOHO KaTo HaManeHue Ha cobcTBeHun
KanuTtan.

KnacudukaumaTta Ha GUHAHCOB MHCTPYMEHT KaTo GUHAHCOB NacMB UAU UHCTPYMEHT Ha COBCTBEHUS KanuTan
onpeaens Aanu NUXBUTe, AMBUAEHTUTE, 3arybute n ne4yanbute, CBbP3aHM C TO3U UHCTPYMEHT, Ce Npu3HaBaT
KaTo Mpuxogu WA pasxoaum B neyanbata wam 3arybata. MnawaHuaTa Ha AUMBUAEHTM 33 aKkUMW, U3LUANI0
NPWU3HATK KaTo NacMBM, Ce NPU3HABAT KaTo Pa3xoAm MO CbLLMA HAYMH KAKTO AMXBK Mo obaurauus. Mevanbata
n 3arybarta, cBbp3aHa C 06paTHU M3KYMNyBaHUA UAM pedUHAHCKMpaHe Ha GUHAHCOBU MacUBWU, ce NpPU3HaBa B
neyanbarta wamn 3arybata, AOKaTO 06paTHUTE M3KYMNyBaHMA WAN pedUHAHCMPAHETO Ha WMHCTPYMEHTU Ha
COBCTBEHUA KanuTan ce NpM3HaBaT KaTo NMPOMEHW B COOCTBEHWUs KanuTan. MNpomeHuTe B cnpaBea/ivBaTa
CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHMS KanuTaa He ce NPU3HaBaT BbB GUHAHCOBUTE OTYETM.

PasxoguTe npu M3aaBaHeTo UAM NPUAoOMBaAHETO Ha CBOW MHCTPYMEHTM Ha COBCTBEHMS KannTasa ce OTYMTaT B
KanuTtana, Hanpumep Npu KanuTanoBa CAe/Ka PasxoAnTe No CAe/KaTa ce OTYMTAT CYETOBOAHO KaTo HamaneHne
Ha cObCTBEHUA KanuTan.

Pa3sxoau no caenka, KOMTO ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, Cce pasnpeaenart
KbM MaCMBHUA U KanWUTa/JIOBMA KOMMOHEHT, NPONOPLMOHANHO Ha pa3snpeneneHNeTo Ha MNOCTbNAeHUATa.
Pa3sxoauTe No caesika, KOUTO Ca CbBMECTHO CBbpP3aHM C MoBeve OT eAHa cAesika (Hanpumep pasxoauTte 3a
CbBMECTHO NpeanaraHe Ha HAKOM akuuM M KOTMpaHe Ha Apyrn akumm Ha doHaoBa bopca), ce pasnpenenar
MeXKAay Te3un cAe/KK, KaTo Cce N3MN03Ba palMoHa Ha M OTHOCMMA KbM CXOAHW caenku 6asa 3a pasnpeaeneHue.
Meuyanbute u 3arybuTe, CBbP3aHM C NPOMeHM B banaHcoBaTa CTOMHOCT Ha GMHAHCOB NacuUB, Ce MPMU3HaBaT KaTo
npUXoan UAM pasxoam B nevyanbaTta unam 3arybarta AOpPU KOraTo ce OTHACAT A0 MHCTPYMEHT, KOMTO BK/OYBa
NpaBo Ha OCTaTbyeH AN OT aKTUBUTE Ha MPeAnpuUATUETO B 3amsAHa CPelly NapuyHU cpeacTsa WUAW Apyr
dUHAHCOB aKTUB.

KomneHcupaHe Ha GUHaAHCOB aKTUB U PUHAHCOB NacuB
dUHaAHCOBUTE aKTMBM M GMHAHCOBUTE NacMBM Ce KOMMEHCUpaT M B oTYeTa 3a GMHAHCOBOTO CbCTOAHME Ce NpeacTaBsA
HeTHaTa Cyma Koraro:

v\ MMa I0pPUANYECKM YNPaXKHAEMO NPaBo Aa KOMMNEHCMPa NPU3HATUTE CYMK; U
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v’ MMa HamepeHue uAM Aa ypeau Ha HeTHa 6asa, AU Aa peannsmpa akTMB U eHOBPEMEHHO C TOBa Aa ypeam
nacus.

Mpu C4eTOBOAHOTO OTYMTAHE HA MPEXBbPIAHETO Ha GUHAHCOB aKTUB, KOWTO He OTrOBapsA Ha M3MCKBaHMATA 33 OTNMCBAHE,
FpynaTa He KOMMeHcMpa NPeXBbpPIEHNUA aKTMB U CBbP3aHMA NacuB.
KomneHcupaHeTo Ha Npu3HaT GUHAHCOB aKTUB WM NPU3HAT GUMHAHCOB MAcUB M NPEACTaBAHETO HA HeTHaTa CTOMHOCT ce
pasnnyaBaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB UAU GUHAHCOB NaCKB.
MpaBoOTO Ha KOMMNEHCUPaAHe e PUANYECKO NPABO Ha A/bKHUK NO AOrOBOP Aa Ypeau UAKM NO APYr HAYMH 43 eNMMUHKUPA
uAsaTa MK YacT OT CyMaTa, Ab/IKMMA Ha KpeauTop, Ypes NpMcnagaHeTo oT Tasu Cyma Ha Cyma, Ab/IXKMMa OT KpeamuTtopa.
AKO MMa opUAMYECKO NPaBo 4a npucnagHe cyma, Ab/KMMa OT TPETO /InLe, OT CymaTa, Ab/KMMaA Ha Kpeautopa, npu
yC/IOBME Ye Mexay TPUTe CTPaHM CbLeCTBYBa CMopasyMeHue, B KOETO ACHO € YCTaHOBEHO MPaBoTO Ha A/TbXHWKa 4da
M3BBHPLUM KOMNEHCUPAHETO, aKTUBUTE M MACUBUTE Ce NPEACTaBAT KOMMEHCUPaHO.

MAPU U TTAPUYHU EKBUBAJIEHTU

Mapy 1 NapuyYHN eKBUBANEHTM BKAKOYBAT Napy B 6POI, AeN03UTM U APYrM KPAaTKOCPOUHU BUCOKO IUKBUAHM
WMHBECTULMM, KOUTO Ca lecHO obpbliaeMu B onpeaeneHa Cyma napu 1 ca npeameT Ha He3HauyMTesleH PUCK OT
NPOMEHU Ha CTOMHOCTTa.

3a uenMTe camo Ha OTYyeTa 3a MapuvyHWUTE MOTOUM, Mapv M MapPUYHU E€KBMBANEHTU BK/IOYBAT HaHKOBU
0BbPAPadTH, NNATUMM NPU NOUCKBAHE. TbiA KaTo XapaKTepUCTUKUTE Ha Nogo6HM BaHKOBM CNOPasyMeHus ca,
Yye 6aHKOBOTO CaNZ0 YECTO Ce MPOMEHS OT NOJIOKUTENHO 0 OBbPAPAdT, Te ce cuMTaT 3a HepasaesiHa YacT oT
ynpaB/ieHWEeTo Ha NapuTte Ha [pynarta.

CAEJIKU B YYXKAECTPAHHA BAJIYTA

I'IapquMTe dKTUBU N NaCuBU B 4YyXKOECTpaHHA BaayTa Ce npeBanyTupart BuB dDYHKLI,VIOHaﬂHaTa BaslyTa Ha
CbOTBETHOTO APYXeCTBO OT I'pynaTa C nomMoLlTa Ha 0bMeHHUTe KypCOB€ Ha AaTaTa Ha OTYUTaHe. MNeyanbute
n 3ary6MTe, npon3Tnyawm OoT NPOMEHUTE B 0bMeHHUTE KypcoBe cnepa gatata Ha CAe/IKaTa Ce NPUu3HaBaT B
nevyanba uam 3ary6a (OCBeH KOrato Ca OTCpO4YeHN B Apyru BCeobxBaTeH A0X0A4 KaTo XeaX Ha napuyeH I'IOTOK)

HenapuyHute aKTMBM WM MaCMBM, KOWTO CE OLEHABAT MO MCTOPUYECKA LLEHA B YyKAECTpaHHa BajiyTa ce
npesBanyTMpaT No 06MeHHMA KypC Ha AaTtaTa Ha TpaH3aKumaTa. PasniMKuTe Bb3HMKHAAW OT NpeBaayTupaHe no
HenapuyHM NosuUMM, KOMTO Ca OLEHABAT MO CnpaBea/vMBa CTOMHOCT B Yy»KAecTpaHHa BanyTa (Hanpumep
KanuTanoBM MHCTPYMEHTM Ha pa3nosioxKeHue 3a npoaaxkba) ce npesanyTnpar, KaTo ce M3non3ear obmeHHUTe
KypcoBe Ha AaTtaTa, KoraTo ce onpeaens cnpasennsata CTOMHOCT.

NMEHCUOHHN W APYTU 3AABJ/IMEHUA KbM [EPCOHAJIA 10 COLUAJ/IHOTO U TPYAOBO
3AKOHO/AATEJICTBO

TpyooBUTE U OCUTYPUTENIHM OTHOWEHUA C PaboTHUUUTE W CAyKuTenuTe B [pynaTa ce OCHOBaBaT Ha
pasnopenbute Ha Kopekca Ha Tpyaa (KT) u Ha pasnopeabute Ha [AeUCTBALWLOTO OCUTYPUTENHO
3aKOHO4ATesICTBO.
OCHOBHO 3aZb/XKeHMe Ha paboToaaTena e Aa M3BbPLUBA 334 b/IKUTE/THO OCUTYpsABaHE HA HAaeTUs NepcoHan 3a
¢doHg, “MNMeHcnn”, AONBAHUTENHO 3a4b/IKUTENHO NEHCUMOHHO ocurypsasaHe (43M0), poHa “O6wo 3abonaBaHe
n manunHcteo” (O3M), doHg, “BespaboTtnua”, doHa “Tpyaosa 3n10nonyka u npodecrmoHanHa bonect” (T3MB)
W 34paBHO OCUTypABAHE.
PasmepuTe Ha ocUTypUTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO CbC 3aKoHa 3a 6togxKeTa Ha 400 1 3aKoHa
3a 6roaketa Ha H3OK 3a cboTBeTHaTa roauHa. BHOCKkuTe ce pasnpefensat mexagy paboTogatensa u
OCUTYPEHOTO SINLE B CbOTHOLLEHWNE, KOETO Ce NMPOMEHA eXeroLHO U e onpeaeneHo B Y. 6, an. 3 ot , Koaekca
3a coumanHo ocurypssaHe” (KCO).
Kbm Mpynata HAMA cb3aaseH v GyHKUMOHMpPALL, YacTeH A06poBoaeH ocuryputeneH GoHA.
OcurypuTenHuTe U NEHCUOHHU MNaHOBE, NPUAAraHn OT APY)KecTBaTa B KaYeCcTBOTO UM Ha pabotopaten ce
OCHOBABAT Ha HBArapPCKOTO 3aKOHOAATENCTBO.
CvrnacHo pasnopeabute Ha Kopekca Ha Tpyga paboTtofatenaT MMa 3aab/iKeHwe ga M3naatm npu
npeKpaTtsaBaHe Ha TPYA0BMA AOroBOp c/iegHuTe obeslweTeHus:

e HecnaseHo Npeans3BecTMe — 3a Nepnoaa Ha HeCNa3eHoTo Npean3BecTUue;

® opaau 3akpuBaHe Ha pynaTta UK Ha YacT OT Hero, CbKpallaBaHe B LiaTa, HamansBaHe Ha obema Ha

paboTa 1 cnupaHe Ha paboTa 3a noBeye oT 15 AHKW M Ap. —OT eAHa bpyTHa MeceyHa paboTHa 3annaTa;
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® [puM NpekpaTABaHe Ha TPyAOBUA A0roBop nopaan 6onect — B pasmep Ha BPYTHOTO Bb3HarpaxKaeHue
Ha paboTHWMKA 3a ABa MeceLa Mpu yCA0BWE, Ye MMa Hali-ManKo NeT roAUHWU TPYAOB CTaXK U He e
nosyyasan obesLeTeHme Ha CbLLLOTO OCHOBAHWE;
® [P NEHCMOHMpaHe — OT 2 A0 6 BPYTHU MmeceyHM paboTHM 3anaaTh cnopes TPYA0BMA CTax B [pynaTa;
® 33 HEM3MNO/3BaH NNATeH rOAMLUEH OTMYCK — 33 CbOTBETHUTE FOANHU 33 BPEMETO, KOETO ce NPU3HaBa
3a TPYZOB CTaX.
Cnepg v3nnawaHeTo Ha nocoyeHnTe obesweteHnn 3a paboTogaTtens He NPOU3TUYAT APYIY 334b/KEHUA KbM
PaboOTHULUTE U CYKUTENUTE.
KpaTKocpouHuTe [oX04M 33 NepcoHana nog ¢opmara Ha Bb3HarpaxaeHus, 6oHycu 1 coumanHu 4onnaliaHms
W NpMAoObMBKM (M3UCKyEMM B paMKuUTe Ha 12 mecela cneg Kpas Ha NepmMoaa, B KOUTO NEPCOHANBT € NOMOKMUA
TPYA 32 TAX MU € U3MBAHWUA HeobXxoaAnMMTe YCI0BUSA) ce MPM3HABAT KaTo pa3xos B OTYeTa 3a nevyanbarta nam
3arybarta u apyrua BceobxBaTeH 4OXOZ B Nepuoaa, B KOMTO € MOJIOXKEH TPYALT 3@ TAX MAU Ca M3MbAHEHU
M3UCKBAHMATA 3a TAXHOTO NOJy4aBaHe, KaTo TEKYLLO 3a4b/IXKeHUe (cnes npMcnagaHe Ha BCUYKM NaaTeHU Beye
CYMM 1 No1aralLm ce yapbKKK) B pasmep Ha HeAMCKOHTUPaAHATa MM cyma. JbaKUMUTE BHOCKM MO COUMANHOTO
W 340aBHO OCUTypsiBaHe Ce NMPW3HaBaT KaTo TEKYLL, Pa3XxoA M 3a4b/iXKeHNe B HeAUCKOHTUPAH pasmep 3aegHo
W B NepUoSa Ha HAYUC/IEHNE HA CbOTBETHUTE A0X0AM, C KOUTO Te Ca CBbP3aHM.
Kbm pataTa Ha BCeKM KOHconuaumpaH ¢uHaHcoB oTyeT pynaTta NpasBu OLEeHKa Ha CymaTa Ha O4YaKBaHWUTE
pasxo4M no HaTpynealMTe Ce KOMMEHCUPYEMM OTMYCKU, KOATO Ce OYaKBa Aa 6bae M3nnaTeHa Kato pesyataT
OT HEeM3no/a3BaHOTO MPABO HA HAaTPyMaH OTNyCK. B oueHKaTa He ce BKAOYBAT NpMbAM3UTEIHATa NPeLLEHKa B
HEANCKOHTMPAH pasmep Ha PasxoanTe 3a BHOCKM MO 334 b/IKUTENHOTO 06LLECTBEHO OCUIypABaHE.
CovrnacHo Kozekca Ha Tpyaa pabotofatenaT e 3a4b/KeH Aa M3MNAaLa Ha iMLa OT MepcoHana Npu HacTbnBaHe
Ha NeHCMOHHA Bb3pacT obesleTeHne, KOeTO B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO Npeanpuatme
MOXe fa Bapupa mexay 2 u 6 6pyTHU meceyHM paboTHUM 3aNNaTH KbM AaTaTa Ha NpekpaTABaHe Ha TPYA0BOTO
npaBooTHoweHMe. 1o CBOUTE XapaKTEPUCTUKM TE3N CXEMU NPEACTaBAABAT NAAHOBE C AeDUHUPAHN J0X0AN.
M3uncneHmeTo Ha pasmepa Ha Te3un 3a4b/IKEHUs Hanara y4acTMeTo Ha KBaanduumpaHu akTioepu, 3a 4a MOXe
4a ce onpegenu TAXHaTa ceralwHa CTOMHOCT KbM AaTaTa Ha OTYeTa, NO KOATO Te ce NpeAcTaBAT B OTYETa 33
$MHAHCOBOTO CbCTOAHUE KOPUTMpPaHa C pasMepa Ha HenpusHaTUTE aKTIOEPCKM nevyandbm u 3arybu, a pecn.
M3MEHEHMETO B CTOMHOCTTA MM BKJIHOYBA NPU3HATUTE aKTIOEPCKU nevyanbu u 3arybu — B oT4yeTa 3a nevyasnbaTta
unu 3arybaTta u apyrua BceobxesaTeH goxoa.

JAHBLU BbPXY JOXOAA U A4C

ObAXKMMUAT TEKYLWO AaHbK Ce M3UMCAABa C NOMOLLTA Ha AaHbYyHMTE CTaBKM B CM/Ia MAW NpueTUTe 3a
OeNCTBalUM CTaBKM KbM AaTaTa Ha otuuTaHe. Obnaraemata nevanba ce pasnuuyasa OT cyeToBOAHATa nevanba
WY 3aLL0TO HAKOM A0XOAM M Pasxoam ce cumTaT 3a obnaraemm Uan AaHbyHO NPU3HATU MK 33LLOTO BPEMETO,
3a KoeTo Te ca 6unn obnaraemm UM AaHbYHO MNPU3HATK Ce pas3inyaBa NpU TAXHOTO AAaHBYHO M CYETOBOAHO
TpeTupaHe.

MocpescTBOM NacUBHUA METOZ, B 0TYeTa 3@ PUHAHCOBOTO CbCTOSIHME, OTCPOYEH AAHDBK Ce MPU3HABA 33 BCUYKM
BPEMEHHM Pa3/IMKM Mexay GanaHcoBaTa CTOMHOCT Ha aKTMBWTE M MacuMBWTE B OT4YeTa 33 PpUMHAHCOBOTO
CbCTOAHME M CbOTBETHATA AaHbYHA OCHOBA, C U3KJIIOYEHME Ha PenyTaLmATa, KOATO He e MPU3HaTa 33 AaHbYHU
UeNK, KaKTo M 33 BPeMEeHHW Pas/IMKK1, Bb3HWKHAAM NPW MbPBOHAYa/NHO NPW3HABaHe HA aKTUBM M MACUBMH,
KOWUTO He BNIMAAT BbpXy obaaraemaTta Uan cueToBoAHa nevanba.

OTCpOYEHMAT JaHBK Ce U3YMCNABA NO AAaHBYHUTE CTaBKM, KOMTO Ce OYaKBa Aa 6baaT NPUIoKMMM 33 NEepUOAa,
KOraTo aKTMBBT Ce peannsnpa Wav NacuebT Ce ypeam Bb3 OCHOBA Ha AaHBbYHUTE CTABKM (M AaHBUYHM 3aKOHM),
AeNCTBaLM UK BIE3/IN B CUJIA, B 3HAUYUTE/IHA CTEMNEH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHM JaHbLM CE NPWU3HABAT CaMo A0 CTeNeHTa, A0 KoATo [pynaTta cumTa 3a BepoATHO (T.e. e
Nno-BepoATHO) Aa e Hanuue obnaraema nedyanba, 3a Aa Ce peanusmMpa aKTMB OT CbluaTa AaHb4yHa rpyna
(ropucamkuma).

OTcpoYeHWUTe AaHBYHM aKTUMBM WM MAcMBM Ce MpUCnagaT Camo TOraBa, Korato MMa 3aKOHOBO MpaBo Aa
npucnagaTt TeKylM AaHbYHM aKTMBU Cpelly TeKYLWM AaHbyHM NacMBM M OTCPOYEHUTE AaHBYHM aKTMBU U
NacuMBK ce OTHACAT A0 AaHbLM BbPXY A0X0AA, HANOKEHW OT €AMH M Cbll, AaHbYEH OpPraH 3a eAHO APYKeCTBO
M HamepeHwueTo Ha lpynaTa e Aa ypeam cymata Ha HeTHa 6asa.

Pasxo4bT 3a AaHbUM 3a Nepuoaa, BKAOYBA TEKyll, M OTCPOYeH AaHbK. [aHbK ce npu3Hasa B OT4yeTa 3a
neuyan6ata unv 3arybata nam apyrua sceobxsaTeH 40X0A4, C U3KAKOUYEHME Ha ClyYanTe, B KOMTO TOM NpomsTUYa
OT CAENKN UAN CbBUTUA, KOMTO ce NpU3HaBaT B APYr BceobxBaTeH A0XO4 MW AUPEKTHO B KanuTtan. B To3m
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cnyqaﬁ, AaHBKDBT Ce NPpu3HaBa B Apyr BceobxBaTeH Aoxoa nnm CboTBeTHO ANPEKTHO B cobcTBEHUA KanuTan.
Korato AaHbKbT Bb3HMKBA OT MbPBOHAYA/IHOTO OTYMTAHE Ha 6u3Hec KOM6VIHaLI,VIH, TOM ce BKAlOYBA npu
oc4yeToBOAABAHETO Ha busHec KOM6MHaLl,MﬂTa.

DaHbK BbpXy gobaseHara ctoHocT (O4C)
MpuxoauTe, pasxoamTe N akTUBUTE ce Npu3HaBaT HeTHo oT A/JC, c U3KAUYeHMe Ha C/lyYanTe, KoraTo:

v 00C, Bb3HUKBALY, NP NOKYNKa Ha akKTUBU NN yCNyrn, He € Bb3CTaHOBUM OT AaHBYHUTE B1aCTU, B KOWTO
cnyqaﬁ DOC ce NPU3HaBa KaTO 4acCT OT UeHaTa Ha npmp,o6v|BaHe Ha aKTMBa WJ/IM KaTO 4acT OT
CbOTBETHATa Pa3xoaHa No3nunA, KaKTo TOBa € NPUI0KNMO; U

v/ B3emaHuATa U 334bNXKEHUATA, KOMUTO ce oTYMTaT ¢ BKAtoYeH A4C.

HeTHaTa CymMma Ha A4C, Bb3CcTaHOBMMA OT MAWN AbAXKMMA HA AaHDBYHUTE BNACTM Ce BK/IIOYBA B CTOMHOCTTA Ha
B3€éMaHUNATa NN 3a4bNIHKEHUATA B OTHETA 34 (I)MHaHCOBOTO CbCTOAHME.

rnrPoBU3NUN

Korato, Ha gatata Ha oTyMTaHe, [pynaTa Mma cerawHo 3agbfxeHue (MPaBHO WAM KOHCTPYKTUBHO) KaTo
pe3ynTaT OT MMHaNo CbbUTUE U e BEPOATHO, Ye [pynaTa Lie noracu ToBa 3agb/XKeHue, ce Npasu NpoBM3nA B
oTyeTa 3a GMHAHCOBOTO CbCTOAHME. [POBU3UM Ce MPaBAT KaTo ce M3MNoA3Ba Ha-gobparta NpubaM3UTeNHa
OLEHKa Ha cymaTa, KOATO e e Heobxoanma 3a noracABaHe Ha 3a4b/IXKEHUETO U Ce ANCKOHTUPAT 40 CerallHa
CTOMHOCT C NOMOLLTa Ha AMCKOHTOB NpouUeHT(Npeau AaHblUM), KOWTO OTPasABa TEKYLLMTE Na3apHN OLEHKM Ha
CTOMHOCTTAa Ha MNapuTe BbB BPEMETO M CNeundUUHUTE 3a 3a4b/PKEHMETO puckose. [lpomeHuTe B
NpUBAUSUTENHNTE OLLEHKM ce OTpas3sBaT B OTYeTa 3a O0XOAMTe Mpe3 nepuoda, B KOMTO Bb3HMKBAT.
MpoBM3UUTE MO rapaHUUKM Ce M3MepBaT C MOMOLLTA Ha BEPOATHOCT Modenu, 6asMpaHn Ha MWHAA OMWUT.
MpoBM3UUTE 3a NPECTPYKTYPUPaHe ce MPU3HaBaT CaMo C/ej, KaTo 3acerHaTuTe CTpaHu ca buan nHpopmmnpaHm
3a popmManHMA NAaH 3a NPECTPyKTypupaHe.

KATMUTA

KanutanoBute MHCTPYMEHTU ca AOrOBOPU, KOMTO NOPaXKAAT OCTaTbyeH MHTEPEC B HETHWUTE aKTUBM Ha lpynaTa.
OBMKHOBEHUTE aKLMKM ce Knacudpuumpar KaTo KanuTan. KanutanoBute MHCTPYMEHTH Ce NPM3HaBaT No Cymarta
Ha MOJly4YeHUTe NOCTLMNEHMUS, HETHO OT Pa3XoAuTe, MPAKO CBbP3aHM C TpaH3aKkumsaTa. JOKO/IKOTO Te3u
NOCTbN/JIEHUS NPEBULWABAT HOMMWHA/IHATA CTOMHOCT Ha akUUWUTE eMWUTUPAHU, Te Ce KPeauTMpaT No CMeTKa
NnpemMm1eH peseps.

KPUTUYHUN CHETOBOAHU NPELIEHKU U INPUBJTU3UTE/THU OLLEHKU

OnpepensHe Ha cnpaBeg/iMBa CTOMHOCT
CnpaseanumBa cToiHocT e: "LieHaTta, KoaTo 6w 6mna nonyyeHa npu npogaxkba Ha AafdeH akKTUB MAM NaaTeHa
npv NPexBbpisHETO Ha 3aA4b/iKEHWe Npu obuyaliHa caenKa Mexay MnasapHUM y4yacTHUMUM KbM AaTaTa Ha
oueHKara".
CnpaBea/siMBaTa CTOMHOCT NpM MbPBOHAYa/IHO NPW3HaBaHe, KaTo UAJO Ce paBHABA Ha LLeHaTa Ha cAesKaTa
OCBEH B C/Iy4auTe, B KOUTO:
Coenkata e mexay CBbp3aHu Anua
Coenkata e ckitodeHa No NpuHyaa nam npu GopcMaXKopHu obctoaTencrsa
Ma3apbT HAa KOMTO Ce e Cy4YnNa caeskaTa e pasanyeH OT OCHOBHUA UAW HAW-U3roAHWUA nNasap
PasuyeTHaTa eavHULA, NpeacTaBeHa OT LieHaTa Ha CAe/ikaTa, ce pa3/inyaBa OT OTYeTHaTa egMHMLa 33
aKTMBa WM NacuBa, KOMTO Ce OLEeHABA NO CNpaBea/iMBa CTOMHOCT
OnpepenaHe Ha cnpaBesMBa CTOMHOCT NPU Na3apu C HUCKO HUBO Ha aKTUBHOCT
Mpu nasapu ¢ HACKO HMBO Ha aKTUBHOCT:
v OnpefensHeTo Ha CnpaBeAanBa CTOMHOCT 3aBUCK OT GpakTuTe, 06CTOATEICTBAaTa U XapaKTePUCTUKUTE
Ha nasapa M U3NCKBA 3HAYMTENHA NPELLEHKA OT CTPaHa Ha OLEeHUTeNA
v\ Coenkute 1 KOTUPOBKMUTE MOraT [1a He ca NpeAcTaBUTeNHM 3a ONpeaensaHe Ha CnpasBe/iMBa CTOMHOCT
v' Heobxoaum e AOMb/IHUTENIEH aHaNU3 BbPXY CAE/KUTE U KOTUPOBKUTE. AKO € HeobxoaMMo Te moraT
Aa 6baaT KopurMpaHu, 3a 4a AaBaT No-ACHa KapTWUHA NpY onpeaensHeTO Ha CnpaBes/iMBaTa CTOMHOCT
B3emaT ce npenBua XxapakKTePUCTUKUTE HA aKTMBEH Nas3ap, KOMTO yYaCTHMK Ha nasapa We B3eme npeasus Ha
AaTaTa Ha OLeHKaTa, KaTo:

AN
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* T[peanonara yroBopeHa cAefika MeXAy yyacTHMUMTE Ha Masapa KbM jJaTtaTa Ha oueHaBaHe no
TeKyLUTe NasapHU yciosus
* T[peanonara caenkata ga 6bamM U3BbPLLEHA HA OCHOBHMA Masap, B NPOTUBEH CNy4Yall Ha Hal-U3rogHusA
nasap
* 3aHedMHAHCOB aKTUB Ce B3eMa Npeasua HerosaTta Ha-edeKT1BHA AN BUCOKa yrnoTpeba
e 3anacuB OTpa3sBa PUCKa NPU HEU3MbHEHUE, BKAOUUTENIHO COBCTBEHMA KpeanTeH pUCK
M3nonseaHe c LUeN MaKCMMU3MpPaHe Ha CTOMHOCTTa e OHOBa M3MNO0A3BaHe Ha aKTUB OT Ma3apHUTE yYacTHULY,
KOETO MaKCMMM3MPa CTOMHOCTTA Ha aKTUBa U KOEeTo e:
- ®U3MYECKN Bb3MOKHO
- MpaBHO gonyctumo
- ®UHAHCOBO OCHLLECTBMMO
MN3non3BaHeTo C Les MaKCUMU3MpPAHE HA CTOMHOCTTa OOMKHOBEHO € MAEHTUYHO C (HO He BMHAru) TekyliaTa
ynoTtpeba.
AKO HsiIMa OCHOBEH nasap, u3xogHaTa CAe/IKa Ce M3BbPLUIBA B Hal-U3rogHMA nasap, T.e. Ha Masapa, KoUTo
MaKCMMM3MPA CymaTa, KOATO e ce NoayYyM npu npogarkbata Ha aKTWMBa M CBEXKAa 40 MUHUMYM Ha CymaTa,
KoaTo 61 Buna naateHa 3a Npexsbp/sHe Ha nacmea (Hal-ATMKBMAHWA nasap 3a Aktusu/MNacusm).
OCHOBHUTE U Hal-U3rogHMTE Nasapu ca e4HN U CbLUU B MOBEYETO Cay4Yau.
Mpemmnun/oTCTbNKM ce cbabpsKaT BbB Cnpaseanusarta CtoiHocT(CC), ako Te OTpa3fABaT XapaKTepUCTUKa Ha
aKkTMBa/nacmea, KOATO y4aCTHULMTE Ha Nasapa Lie B3emaT npeasu Npu cAeska cC akTMBeH nasap.
MpunaraHeTo Ha 610KuUpaw, hakmop e 3abpaHeHo.
Bnokupall, pakTop: KopeKuma Ha KoTUPaHa LieHa Ha aKTUBEH Masap, 3alloTo HMBOTO NPU HOPMa/iHa AHEBHaA
TbProBus Ha Nasapa He e A0CTaTb4yHO Aa abcopbupa KomnyecTsaTa NpUTEKaBaHM OT NpeanpUATUETO.
AKO nasapHaTa akTMBHOCT Cnaja ce U3noa3BaT MeToAu 3a OLeHABaHe.
Korato nma Habatogaema nasapHa AemHoCT
v" Korato uma cnag, B HabaogaemaTa nasapHa geiHocTt
v' KoraTo 06MKHOBEHO HAMa npocaeaMma nasapHa A4elHocT
v' DOKYCHT e BbpXy TOBa AaNM LeHWUTe Npu caenknte ca chbopmmnpaHm B pesyntaT Ha obuyaiHa geiHocT
(He npopaxbu Npu nMKkBMAaUMA Unn 6eacTeme); akTUBHOCTTA Ha Ma3apa He e 3aab/kuteneH Gokyc
ChbLUMTE NPUHLMMM Ca NPUNOKUMM 338 PUHAHCOBU M HepuHaHcoBm AKTueK/MNacuen.
lpynata wu3nonsea noaxogsawm cnopes obctoATesncTBata MeTogM 3a OCTOMHOCTABAHE, 3a KOMTO MMa
[OCTaTbYHO Ha/IMYHWU OAHHW 33 OUEHsIBaHEe Ha CrnpaBeA/svBaTa CTOMHOCT, KaToO M3M0/3Ba MaKCMMasHO
CbOTBETHUTE HabaloAaeMn XMMNoTe3N M CBEXAA 40 MUHUMYM U3NON3BAHETO Ha HeHabtogaemure.
Moaxon Ha nasapHUTE CpaBHEHMA - U3MOA3BAT Ce UEeHM M apyra nosesHa uHpopmauumsa, reHepupaHa ot
nasapHu CAENKMN C UAEHTUYHM UM CPaBHUMM (T.e. nogobHK) AkTuem/Macmsun
Moaxopn Ha 6asaTa Ha pa3xoauTe - OTpa3sABa aKTyasiHaTa CyMa, KoATO 61 ce M3UCKBaNa TEKYLLO, 33 A3 CE 3aMeHMU
rogHOCTTa Ha aKTUBa (YeCcTo HapuyaHa TeKyLla LieHa 3a NoAMAHa)
Moaxopn Ha 6asata Ha goxoauTe - NpPeBpblia Obaewm cymn (Hanpumep NapuyHU NOTOUM UAWN NPUXOAN M
pa3xoam) B eauHHa TeKylla (T.e. CKOHTMpPaHa) Cyma, KOATO OTpasaBa TeKyLLUTe NasapHM OYaKBaHMA 3a Te3u
6baewm cymm
BCUUYKKM aKTUBK 1 MacuBU, 38 KOUTO Ce U3MepBa CrpaBe/inBaTa CTOMHOCT UM ONOBECTEHM BbB GMHAHCOBUTE
OTUYEeTM Ce KaTeropusmpar B MepapxusaTa Ha cnpaseannBaTa CTOMHOCT , ONUCaHa KaKTo c/iesBa , Ha 6asaTa Ha
HaW-HUCKOTO HMBO BXO/, KOMTO € OT 3HaUYeHMe 3a OLeHABAHETO Ha CrpaBea/iMBaTa CTOMHOCT KaTo LAno.
MepapxuaTa Ha cnpaBef/MBUTE CTOMHOCT Ce KaTeropusupa B TPW HMBA Ha XWUMOTE3W, U3MON3BAHU MpM
MeToANTe 3a OLLeHABaHe Ha cnpaBeAMBaTa CTOMHOCT. KaTeropusaumsTa e B pas/IMuHU HUBA B epapxusaTa Ha
cnpaseanMBaTa CTOMHOCT Ha 6as3aTa Ha CTeneHTa, B KOATO BXoAAWMTe AaHHM 33 W3MepBaHeTo ca
HabnaaBaHU M 3HAYEHUETO Ha BXOAALLMUTE AAaHHU 33 OLEHSIBAaHETO Ha Cnpasea/inBaTa CTOMHOCT B TAXHaTa
uanoct. Mepapxuata Ha cnpaBegiMBuUTe CTOMHOCTM NPEAOCTaBALM HaW-BUCOK paHr Ha obasBeHUTe
(HeKopurnupaHun) LeHM Ha aKTUBHUTE Masapu 3a UAEHTUYHWU aKTUBM MM NAcuMBU (XMMNoTesn OT 1-BO HMBO) U
Hal-HUCHK - Ha HeHabtogaeMuTe XxMnoTtesu (xmnoTtesm ot 3-To HUBO).
*  XunoTesu oT 1-BO HNBO - 06ABEHU (HEKOPUTMPAHW) LEHWN Ha aKTUBHUTE Na3apu 3a UAEHTUYHU aKTUBHU
WU NacMBK, 40 KOUTO NpegnpuATUETO MOXKE Aa MMa AOCTbM KbM AaTaTa Ha OLeHABaHe.
*  XunoTesu OT 2-pO HUBO - APYIM XUMNOTE3N OCBEH BK/IOYEHUTE B HUBO 1 0BABEHM LLEHW 33 aKTUB UAn
nacmB, KOMTO ca HabL4AEMM NPSKO UM KOCBEHO.
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*  Xunotesu oT 3-TO HUBO - HEHabAOAAEMM XMMOTE3M 33 aKTUB UAKM MacuB. [1o/lyYeHN OT TEXHWUKK 3a
OLEHKa , KOMTO BK/IOYBAT BXOA0BE 33 aKTUBA MM NAacMBa , KOMTO He Ce OCHOBABAT Ha Na3apHM AaHHM
( HenaszapHu pakTopK)
TpaHcdepn mexkay pasnuMuHUTE HMBA Ha Mepapxua Ha cnpaBed/iMBaTa CTOMHOCT ce Npu3HaeaT oT [pynaTta B
Kpasi Ha OTYETHMA Nepunoa, Npes KOMTOo e HacTbnuaa NpomsHaTa.

3HaunmuTe npeueHKNn Ha PbKOBOACTBOTO NPU NpUAAraHeTo Ha CHEeTOBOAHMUTE NONIUTMKM Ha [pynaTta, KOMTO
OKa3BaT Haﬁ-CbU.LeCTBeHO BANAHNE BbPXY CI)VIHaHCOBMTe OT4yeTU, Ca onNMUcCaHM No-Aony. OCHOBHUTE U3TOYHULM
Ha HECUTYPHOCT NpPn N3nNoa3BaHETO Ha I'IpVI6l1VI3VITe}1HVITe CYEeTOBOAHU OLLEHKWN Ca ONMMUCaHU NO A0y B OTHETA

NMpusHaBaHe Ha npuxoauTte
Mpy JOroBopu C KAMEHTH, 06eLLaHOTO B A0rOBOPA Bb3HArpaxaeHve MoKe Aa BK/IYBa MPOMEH/IMB pasmep.
Toraga lpynaTa oueHsABa NPUHIM3NTENHO pasMepa Ha Bb3HarparKAeHWeTo, Ha KOeTo e MMa NpaBo B 3aMAHA
Ha NPexBbP/IAHETO Ha 0beLaHnTe CTOKM AW YCIYTM Ha KAWEHTA. PasmepbT Ha Bb3HarpaxKAeHMeTo MoxKe aa
Bapvpa nopagM OTCTbMNKM, HaMaNeHWA, Bb3CTAHOBABAHWA, KpeauTn, CTMMyaM, GOHycM 3a NOCTUrHaTH
pesynTtatv, rnobu nam gpyrn noaobHu enementn. Ob6ewaHOTO Bb3HArpaxAaeHMe MOXe Aa Bapupa U ako
npaeoTo Ha [pynaTa Aa Noiy4n Bb3HarpakaeHue 3aBUCK OT HacTbMNBaHETO UM He Ha 6baeLo cbbuTHe.
lpynaTa npasu NpubaM3UTENHA OLLEHKA Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HarpaxgeHue, KaTo M3Mno/s3sa
e4MH OT cneaHuUTe MEeToAM, B 3aBUCMMOCT OT TOBA KOW METOZ Ce OYaKBa Aa MoXKe no-aobpe aa npeasmam
pasmepa Ha Bb3Harpa*kaeHWeTo, Ha KoeTo pynaTta Mma npaso:

- OYaKBaHaTa CTOMHOCT — c6OPbT OT CyMUTe, MPEeTerneHun crnopes BePOATHOCTHOTO pasnpeaeneHue B
AManasoHa C Bb3MOXHW Bb3HarpaxKaeHus;

- Hall-BepoATEH pasmep — eAMHCTBEHATa Hai-BepoATHA CTOMHOCT B AMana3oH OT Bb3MOXHM CTOMHOCTH
Ha Bb3HarpakaeHve, T.e. eANHCTBEHUSA Hall-BepoATEH pe3yaTaT OT 40roBopa).

MeTog Ha amopPTMU3aLUA U NONE3EH KUBOT Ha AbATOTPAKHUTE aKTUBU

AmopTU3NpYyEeMUTE ObArOTPAHM aKTUBM Ha FpynaTa BK/AOYBAT HEFOBUTE MMOTU, MALUMHU, CbOPBKEHUS MU
obopyaBaHe U MHBECTULLMOHHU MMOTW. Mpu NpuaobusaTe Ha HOB aMOPTU3NPYEM AbATOTPAEH aKTUB, [pynaTa
onpeaensa HeroBuTe oCTaTbyHa CTOMHOCT, METOA Ha aMOPTU3MpPaHE U NoAe3eH KMBOT. 3a onpeaensiHeTo Ha
BCEKM eA4MH OT NOCOYEHUTE NOoKa3aTe N ce NoA3BaT 3HaYUTEIHN CYETOBOAHM M HECYETOBOAHM NPELEHKN, KaTo
yyacTue C TAXHOTO onpeaeniaHe B3emaT KaKTo cneumnanmcti ot pynaTa, KOMTO ca MHOro A4o6pe 3ano3HaT Cbe
cneundUKNTE U XapaKTEPUCTUKUTE Ha OTASNHUTE aKTUBM, TaKa M aKo e HeobxoAMMO MoraT Aa 6bAaT NoN3BaHM
BbHWHKM 3a pynata cneumManuctv, Hanpumep CneumManmcti OT AOCTaBYMKA Ha CbOTBETHMA aKTue. [pu
onpeaensaHeTo Ha NOCOYEHUTE NOKasaTenun ce B3emart nNpeasua cneundrKUTe U XapaKTEPUCTUKUTE Ha aKTUBA,
O4YaKBaHMATA Ha PbKOBOACTBOTO Ha lpynaTa 3a HerosaTta ynotpeba B AeMHOCTTa, MECTOMO/IOKEHWNETO, Ha
KOETO aKTUBa Lie M3BbpLIBA CBOATa paboTa M Apyrn ¢pakTopu. CbLLo Taka ce B3emaT B NpeaBua AaHHU U
daKkTopm 3a NoaobHM aKTMBK, KOMTO [pynaTa Beye NPUTENKABA M eKCNaoaTUpa UAM 3a KOMTO MoraT Aa 6baat
HabaBeHW HaAeXAHW BbHLIHKW AaHHWU. B3emMa ce B npeasuna v onuTbT, HaTpynaH B [pynaTta npes roanHuTe.

TectoBe 3a o6e3ueHKa Ha MHAHCOBU aKTUBU

®PurHaHCOB aKTUB UAK rpyna oT GUHAHCOBU aKTUBMW, PAa3IUYHKN OT TE3U, KOMTO NoMnaaaT B KaTeropmaATa Ha aKTUBKU
no cnpaeeganBa CTOMHOCT Npe3 neyanbaTa uam 3arybarta ce oueHsBaT 3a MHAMKaATOPU 3a obe3LeHKa B Kpan
Ha BCeKu oTyeTeH nepuoa. ObesueHKa ce onpeaens Ha 6asa mojena Ha ,04aKBaHUTE KpeaUTHU 3arybu”.

Mo oTHOLWEHWE Ha KanuTanoBM MHBECTULIMK, KaTErOPU3MPAHM KaTo Ha PasnoJioXKeHue 3a npoaarkba MpynaTa
CMATa, 4Ye Te3nM aKTMBM 3a 0bOe3UEeHEeHW, KoraTo e MMaso 3HauuTeneH WAW NPOAbL/KUTENEH chnaj B
cnpaBegnMBata MM CTOMHOCT nof cebectomHocT. OnpeaensaHeTo Ha ToBa, Aa/M MMaA ,,3HauUTeNeH” unu
,IPOABIKUTENEH” U3UCKBA 3HAUMTEIHA NpeLeHKa OT CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTa oT 0be3leHKa, NpuU3HaT 3a GUHAHCOBU aKTUBK, OTYUTAHU MO aMOPTM3MpPaHa CTOMHOCT,
e pa3/iMkaTa mexKay banaHcoBaTa CTOMHOCT Ha aKTMBA U ceralliHaTa CTOMHOCT Ha OYaKBaHWUTe 6bAeLuy NapudHK
NOTOLM AUCKOHTUPAHW C MbPBOHaYaNHMA eheKTUBEH NNXBEH NPOLEHT.

OnpenenAaHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/BKMMUTE Ha lpynaTa CyMM OT CTpaHa Ha HEroBu K/AMEHTW,
3aemonony4yatenu u Ap. ANbXKHULM, BKAOUYBA ONpeaensiHeTo Ha TOBa Aa/iM Ca Ha/MLE HAKAaKBU 0HEKTUBHMU
[OKasaTenicTBa 3a obe3ueHKa. JlowunTte B3eMaHMA ce OTNMCBAT, Korato ce naeHTMdULMpaT LOKOKOTO €
Bb3MOXHO 0be3LeHKa U HeCbbMpaeMocT Aa ce onpesensaT OTAENHO 3a BCEKU enemMeHT. B ciyyauTe, Korato
TO3M NPOLLEC HE € Bb3MOXKEH, Ce M3BbPLLBA KONIEKTMBHA OLEHKA Ha 06e3LeHKa. B pe3ynTat HauMHbT, Mo KOMTO
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WMHOMBMAYANHU U KONEKTUBHM OLLEHKWN Ce M3BBbPLLBAT M CPOKOBETE OTHACALM Ce A0 UAEHTUDUUMPAHETO Ha
06EeKTUBHM A0Ka3aTeNCTBa 33 06e3LeHKa U3MCKBAT 3HAYUTENHN MPELLEHKA U MOXKe Aa NOBAUAAT 3HAUYMTEIHO
Ha 6anaHcoBaTa Cyma Ha B3eMaHUA Ha AaTaTa Ha oTYMTaHe.

3a OUEHKa M M3MepBaHe Ha O4YaKBaHWUTE KpeauTHM 3arybu Ha ¢puMHaAHCOBMTE aKTMBWM, PHKOBOACTBOTO Ha
lpynaTa e Bb3Npueno cneaHuTe noaxoau:

- TbProBCKU W APYrM B3emaHWA, B3EMaHMA NO NpeAoCTaBeHM AEeno3vTW, B3eMaHWA No LEecuu, B3emaHus,
NpMAC6MTM Ypes LLecum 1 akTUBM NO AOFOBOPU C KIMEHTU — KOHCONNAMPAH NOAXOA,

- NPeaoCTaBeHU KPeauTu M 3aeMu U KpeauTu M 3aemu, NpuaobuTtn ypes uecum — obuy (TpucteneHeH)
CTaHZAAPTU3MpPAH Noaxoa, 6asmpaH Ha MHAMBUAYANHUA NOAXOL,

lpynaTa M3BbPLIBA aHa/MN3 U MPEeLeHKa Ha M3MEHEHMETO Ha KPeaAUTHUS PUCK KbM AaTaTa Ha pUHAHCOBMSA
oTyer.

TecToBe 3a o6e3ueHKa Ha HepUHAHCOBU aKTUBU

AHanu3bT 3a obeslLeHKa Ha penyTauusa, matepuanHu U ApYyru HemaTepuanHu akTMBM U3MCKBA OLLeHKa Ha
cToHoCTTa B ynotpeba Ha akKTMBa WM Ha eAuHULATa reHepupalia napuyHM NoTouM, Kbm KOWUTO ca
pa3snpegeneHyn axktusute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBuM Hail-Beye Bb3 OCHOBA Ha
ANCKOHTMPAHUTE MOAENN Ha MapUYHMTE NOTOLLM, KOUTO M3UCKBAT pynaTa Aa Hanpasu OLeHKa Ha OYaKkBaHUTe
6baellm NnapuyHM NOTOLM OT aKTMBa WM OT eAuHMLLATa reHepupallla NnapuyHM NOTOLM, a CbLLo U Aa ce nsbepe
noaxoAaLl, ANCKOHTOB MPOLLEHT 33 Aa Ce U3YUC/IM HACTOALLA CTOMHOCT Ha NapUYHUTE NOTOLN.

CnpaBeg/MBaTa CTOMHOCT HA HEKOTUPAHU UHBECTUL UM

AKO nasapbT Ha gadeH GMHAHCOB aKTMB HE € aKTUBEH WAW He e NIeCHO AocTbheH, pynaTta ycTaHOBABA
cnpaBeanMBaTa CTOMHOCT HA MHBECTMLMATA C MOMOLLTA Ha METOAM 33 OLLEHKA, KOUTO BKIHOYBAT U3MON3BAHETO
Ha CKOpOLWHM (NnocneaHuTe) GopmanHu coenkn, N030BaBaHE HA APYTY MHCTPYMEHTU, KOUTO Ca MO CbLLECTBO
CblUMTE Ype3 aHaA/IM3 Ha AMUCKOHTUPAHUTE MapuyHM NOTOLM U MOLENM Ha LeHOobpasyBaHe OTpa3ABaLLM
cneundunyHUTe 06CTOATENCTBA Ha eMUTEHTA. Tasn oueHKa M3ncKBa MpynaTta aa nsbepe nsmerkay AvManasoH ot
pas/IM4yHM METOAO/IOTMM 3a OLEHABAHE W A3 HAaNpaBM MpeLeHKa OTHOCHO OYaKBaHWUTE ObAelin MapUyHK
noToLM M ANCKOHTOBATA CTaBKa.

anIG.ﬂVBVITenHa OUEHKa 3a OTCPOYEHU AaHDUMN

Npu3HaBaHeETO Ha OTCPOYEHUTE AAHBYHU AKTUBU M MACUBM BKAOUBA CHCTABAHETO HA cepuA OT AOMYCKAHUA.
Hanpmmep I'pynaTa TpFI6Ba A0 OLLeHN BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHU Pa3/INMKKN, Oa N € Bb3MOXXHO
BpeEMEHHUTE Pa3/INKN Aa HE 6'bﬂ,e Bb3CTAaHOBEHU B Npegsnanmo 6'bAELLI,e NN AOKONKO AaHBYHUTE CTaBKM Ce
O4YakBa Aa Ce npuaarat 3a nepmnoaa, Korato akTUBb®T We Ce peannsnpa nim nacmMssT We ce ypean.

Lo ce oTHaca go OTCPOYEHUN OAHDBYHUN aKTUBU, PEASTUSNPAHETO UM B KpaﬁHa CMETKa 3aBUCKU OT obnaraemms
aoxoa, KOMTO e € Ha pa3nosoxKeHune B 6'b,£l,€|.|.l,e. OTCpO‘-IeHVITe AaHBYHU aKTUBU Ce€ NPU3HABAT CaMO KOraTo €
BEPOATHO, 4e e nma obnaraema neqanﬁa, cpewy KOATO MOXKe Oa ce yCBOU OTCPOYEHUAT AaHDBYEH aKTUB U €
BEPOATHO, Ye I'pynaTa e peanmsnpa A0CTaTb4HO obnaraem Aoxon B 6'b,CI,ELLI,VI nepmnoam, 3a Aa onos3oTBopu
HamMma/ZIeHUETO Npu NNaWaHETO Ha AAHDBK. ToBa 03Ha4vaBa, ye I'pynaTa npasuv NnpeanosioxKeHnA 3a 4aHBYHOTO
Ch nnaHnpaHe n nepnoanydHO rm oueHAaBsa NOBTOPHO, 3a Aa OTPA3ABAT NPOMAHATa B 06CTOFITEI'ICTBaTa, KaKToO A
AaHBYHU pa3nope,£|,6m. OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH AaHDBYEH aKTUB UM NAaCUB OTPa3ABa HA4YMHaQ,
no KOMTO pynaTa o4yakBa Aa Bb3CTaHOBMU 6anaHcoBaTa CTOMHOCT Ha aKTMBa UK ypeau nacusa.

YCNOBHU aKTUBU U NACUBU

YcnoBHUTE nacmBm Ha rpynaTa He Ca Npu3HaTh, HO Ca OMNOBECTEHN, OCBEH aKO Bb3MOXHOCTTA 3a MU3XOAALL, NOTOK Ha
pecypcu CbabpKaLl, MIKOHOMUYECKN NON3K € OTAA/IeYeH BbB BpeMeTO.

YCNoBHUTE NacMBM NpeacTaBAABaT Bb3MOMHM 33a4b/KEHWUs, Bb3HWKBALLM OT MWUHANM CbOUTUA, 4YMETO
CblUeCcTBYBaHe We 6bae NOTBbPAEHO CaMO OT HACTbMBAHETO WM HEHaCTbMNBAHETO Ha e4HO MM NoBeye
HeCUrypHu 6baeLm cbonTma He N3UAN0 B PaMKUTE Ha KOHTPO/1a Ha topuandeckoTo auue. Te He ce Npu3HaBaT
3aL,0TO He e BePOSATHO, Ye U3X0AsALL MOTOK OT pecypcu Wwe 6bae Heobxoanm 3a NOKPMBaAHE Ha 3a4b/IKEHMETO
M CyMaTa Ha 3aZb/I’KEHMETO He MOXKe A3 bbae oueHeHa C 40CTaTbYyHa HaAeKAHOCT.

HensberkHo onpeaensiHeTo Ha YC/I0BEH NAcUB U3NCKBa 3HAUYUTE/IHU NPELLEHKa OT CTPaHa Ha PbKOBOACTBOTO.
lpynaTa He NpPWU3HaBa yCNOBHUTE aKTUBU. Te 0OMKHOBEHO Bb3HMKBAT OT HEMMAHUPAHU UK APYTM HEOYAKBAHU
CbbUTUSA, KOMTO MNOparkaaT Bb3MOMHOCT B lpynaTa Aa MOCTbNM BXOAALW, MOTOK MKOHOMMUYECKU MOA3W.
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YCNnoBHUTE aKTUBM He ce Npu3HaBaT BbB GUHAHCOBUTE OTYETW, Tbi KaTO TOBa MOMKe Aa MMa 3a pesyartar
npuv3HaBaHETO Ha A0X04, KOMTO MOXe HMKOra Aa He bbae peanmsmpa.

FPELLIKA U [TPOMEHW B CHETOBO/JHATA NOJINTUKA

lpewkn no cmucbna Ha MCC 8 morat ga Bb3HMKHAT BbB BPb3KA C MNPU3HABAHETO, OLLEHABAHETO,
npeacTaBAHETO WM OMOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETU. [TOTeHUMANHUTE FPELLKM 33
TEKYWMA nepuon OTKPUTM B CbluMA, ce KopurMpaTl npean ¢UHAHCOBUTE OTYETM ga ce ogobpaTt ot
PbkoBoacTBOTO Ha pynaTta. BbnpeKku ToBa rpeLlKkmn NOHAKOra ce OTKPMBAT B NOC/1e4Ball, NepUosL N Te3U rPeLLKK
OT NpeaxoaHN Nepmoan ce Kopurmpar.
lpynaTa KopurmMpa cbC 3aZHa AaTa CbLLECTBEHUTE FPELUKN OT NPeaXoaHU Nepmuoam B NbpBMa GUHAHCOB OTYET,
ofobpeH 3a nybavKyBaHe c/ied KaTo ca OTKPUTU 4Ype3 NPemsyMcasiBaHe Ha CPaBHUTENIHUTE CyMM 3a
npeacTtaBeHUA NpeaxoaeH nepmos, B KOMTO e Bb3HMKHaNA rpeLlka.
B cnyyald, ye rpellkata e Bb3HMKHaNA Npeau Hal-paHHO NpeacTaBeHMA NpeaxoaeH nepnoa, npemsyncisBaHe
Ha HA4YaNHOTO CaNA0 Ha AaKTUBMUTE, NACUBMUTE U KanuTana 3a TO3M Nepuoa.
lpewkKa oT npeaxoneH nepuos ce Kopurmpa nocpeactsom npensymcasBaHe CbC 3ajHa 4aTa, OCBEH aKo €
NPaKTUYECKN HEMPUIOKMMO A3 Ce onpeaenn HAKoM oT cneumnduyHmnTe edeKTU 3a Nepmoaa UM KyMmynaTUBHUA
edeKT OT Tasu rpewka. KbM MUHUMANHUTE CPaBHUTENHU dMHAHCOBM oTyeTn pynaTa npencrasa TpeTu oTyeT
33 GMHAHCOBOTO CbCTOSIHME KbM HauyanoTo Ha NpeaxoAHUs nNepuog, ako ce npuaara c4eToBoAHa NOAUTUKA
CbC 3agHa AaTa, NpaBu ce NpensynucieHne cbC 3agHa Aata Ha CTaTumM UaM ce npeknacuduumpat cTaTum BbB
dUHAHCOBUTE OTYETM M AKO TOBA OKasBa CbLLECTBEHO B/AUAHWE BbPXy MHPOpmauMAaTa B OT4YeTa 33
OUHAHCOBOTO CbCTOAHME KbM HaYya/lI0ToO Ha NpeaxoAHusa nepuog. Npu Hannume Ha TakMBa 0O6CTOATE/CTBA ce
npeacTaBAT TPU oT4YeTa 3a PUHAHCOBOTO CbCTOAHME KbM:

v\ Kpas Ha TeKkyLwuma nepuoga;

v\ Kpas Ha npeaxoaHua nepuog; v

v' HayanoTo Ha NpPeAxo4HWA Nepuoa,
[aTtaTa Ha To3M BCTbNUTEIEH OTYET 32 PUHAHCOBOTO CbCTOSAHME CbBMaAa C HA4aN0To Ha NpPeaxoAHMA nepuoa,
He3aBMCMMO OT ToBa Aanun GMHAHCOBUTE OTYETU Ha [pynaTa NpeacTaBAT CPaBHUTENHA MHbOpPMaLMA 3a No-
pPaHHKW Nepnoau.
Korato ot 'pynaTta ce U3nMckBa U npeacTaBa A0Nb/HUTENEH OTYeT 38 PUHAHCOBOTO CbCTOAHUE B CbOTBETCTBUE
ce onosecTABa:

v/ xapakTepa Ha npeknacuduumpaHeTo;

v/ cymaTta Ha BCAKa CTaTUsa UM rpyna cTaTum, KOUTO ca NpekaacuduLmpaHm;

v\ npuunHaTta 3a npeknacuduumpaHero.
MorKe Aa Bb3HMKHAT 0bOCTOATENCTBA NMPU KOUTO € MPaKTUYeCKM HEBBL3MOXKHO Aa ce npeknacuouumpa
CpaBHUTENHA MHPOPMALMA 32 KOHKPETEH NpeaxoaeH nepnoa, 3a 4a ce NOCTUrHe CbMOCTaBUMOCT C TeKyLUSA
nepuoa. BbamoXKHO e B nNpeaxoaHus nepuos AaHHUTE MOXKe Ja He ca buaM cbObupaHW MO HAaYMH, KOUTO
Nno3Bo/IfBa NpeKknacnuduumpaHe.
Korato npeknacupuumpaHeTo Ha CpaBHUTENHA WHPOpPMaLMA € MpPaKTUYEeCKM HeBb3MOXKHO, [pynaTa
onoBecTsiBa MNpWYMHaTa, MOopagM KOATO He e MnpeKknacupuumpaHa uHPopmaumata U CbLWHOCTTA Ha
KOpeKkUuMnTe, KOUTO e cneaBano pna 6baaT HanpaBeHW, aKo CpaBHUTeNHaTa MHpopmauma e 6buna
npeknacuduumpaHa.
pynaTa He npeacTaBA MOACHUTE/NIHUTE MPUIOMXKEHUA, CBbP3aHM C BCTbMUTENHUA OTYET 3a PMHAHCOBOTO
CbCTOAAHME KbM HA4YaNI0TO Ha NpeaxoaHUA nepuoa.

PEK/IACUPUKALIMN

PeknacuduKaummte npeacraBnasaT NPOMeHW B MPeACTaBAHETO Ha OTAENHW Mo3UuMM BbB GMHAHCOBUTE
OTYEeTU C Liea NOCTUraHe Ha NO-BAPHO M YeCTHO NpeacTaBAHe Ha MHPopMaumaTa B TAX. Tesn peknacuduxkaumm
ce NpaBAT PETPOCNEKTUBHO, KaTo Ce KOPUTMPAT HavyaNHUTE Canga Ha BCEKM 3acerHaT elieMeHT OT oT4eTa 1 ce
npeacrasa AOMbAHUTENEH OTYET 32 GUHAHCOBOTO CbCTOAHME KbM HAYya/foTO Ha Hal-paHHUA CpaBHUTENEH
nepuoga,
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CBBbP3AHU JINLIA U CAEJIKU MEXAY TAX

lpynaTta cnassa M3nckBaHWATa Ha MCC 24 npu onpeaensHe 1 onoBecTABaHe Ha CBbp3aHuTe nmua. Caenka
MEXKAY CBbP3aHW ANLA e NPEexBbp/sHE HA PEecypcu, YCIYTU UM 334b/IKEHUA MEXAY CBbp3aHu nvua 6e3

Pa3/IMKa Ha TOBa Aa/in Ce Npwuiara HAKakBa UeHa

I1l. MOACHEHUA KbM KOHCOJIMANPAHUA ®UHAHCOB OTYET

1. KoHconudupaH omuyem 3a neyanbama unu 3a2ybama u dpyausa eceobxeameH 00xo0

1.1.Mpuxoamn
1.1.1. Mpuxoau u pasxoamu 3a NUXBU
Bup npuxop, 06.2022 06.2021
Mpuxogm ot Anxsmn 499 415
ObLLO 499 415
Bup pasxopa 06.2022 06.2021
Pa3xoau 3a Mxseu (491) (649)
ObLLO (491) (649)

1.1.2. Mpuxoau ot AUBNAEHTU

Kbm 30.06.2022 r. n npegxoagHua nepuog kbm 30.06.2021 r., Ipynata He e noayyaBasia AMBUAEHTU OT

HEKOHTPO/IMPAHM YHacTHA.

1.1.3. HetHu neyanbmu (3arybu) ot PpUMHAHCOBU aKTUBU U NACMBMU, OTYUTAHM NO CNpaBeaMBA

CTOiHOCT B neyanbara u 3arybara.

Bup, 06.2022 06.2021
Meyanbu oT onepauun ¢ GMHAHCOBM aKTUBM, OTYNTAHM MO CNpaBeaIvBa 1 5794
CTOMHOCT B nevyanbara v 3arybaTta
Meyanbu oT NPeoLEeHKN Ha GUHAHCOBM aKTUBM, OTYMTAHM NO CNpaBeannBa 498 379
CTOMHOCT B nevyanbara v 3arybaTta
3arybu ot onepaumm ¢ pUHAHCOBU aKTUBK, OTYMTAHU NO CNpaBeannBa 3) i
CTOMHOCT B nevyanbara v 3arybaTta
3aryb6a oT 06e3ueHKN Ha GUHAHCOBU aKTUBW, OTYMTAHM NO CnpaBeannsa (171) (43)
CTOMHOCT B nevyanbara v 3arybaTta
OBLLO 255 3130

1.1.4. Meuan6bu (3arybu) ot ocBob60KpaBaHe HA UHBECTULUM

MNpe3 nepuopa, npukatoysaw, Ha 30.06.2022 r. n TO3M nNpukaousaw, Ha 30.06.2021 r., Mpynata He e

peannsnpana pesyntart ot oc306o>+(,anaHe Ha MHBECTULUNN

1.1.5. Meuyanbm n 3arybu ot onepaummn, KOUTO ce OTYUTAT HETHO

Bup, pa3xoa/npuxop, 06.2022 06.2021
Mpuxoan oT npoaaxkba Ha HETEKYLLW aKTUBU - -
BanaHcoBa CTOMHOCT Ha NPOAAAEHM aKTUBU - -
Aoxop/3ary6a - -
1.1.6. 3arybu ot o6e3ueHKuU (HeTHO), onpeaeneHun B cboTsercteue c MCP0O 9

Bupg pasxopn 06.2022 06.2021

O6e3ueHKa 3a 04aKBaHM KpeauTHU 3arybun ot PUHAHCOBU aKTUBU CbI. (40) (49)
MC®O0 9
Bb3cTaHoBeHa 3aryba oT KpeanTHa obesueHKa, cbrn. MCPO 9 43 43
OBLLO, HeTHO 3 (6)
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1.1.7. Apyrn npuxoaun

Bup, pa3xoa/npuxop, 06.2022 06.2021
Mpuxoan oT npoaarkba Ha yc/ayrn nNo A4OoroBopu C KIAUEHTH 80 -
YnpasneHune Ha KUC 261 -
Npyrn 3 -
OBbLLO 344 -
1.2. Pa3xoau

1.2.1. Pa3xoau 3a matepuanu

Bupg pasxopn 06.2022 06.2021
KaHuenapckm matepmanu
En. eHeprua
Apyru
OBbLLO
1.2.2. Pa3xoau 3a ycnyru

Bupg pasxopa 06.2022 06.2021
3acTpaxoBKU (44) (44)
Ooaunt (3) (10)
MnacupaHe Ha obanraumm (17) (17)
MpaBHU ycayru (85) (2)
COeNKM C UeHHWN KHUMKa (2) (12)
CyeToBOAHO 06CNYKBaHe (5) (8)
Takca BPB 1 KOH (23) (10)
Takca U/ (9) (2)
PeMOHTHUN AEMHOCTU, HAEM N KOHCYMaTUBU (12) -
Apyrv (25) (2)
OBbLLO (224) (106)
1.2.3. Pa3xopau 3a 3ans1aTM U OCUTYPOBKU HaA NepcoHana

Bupg pasxopg 06.2022 06.2021
Pa3xoam 3a 3annatu (218) (39)
Pa3sxoau 3a 0CMIypoBKM (33) (2)
OBbLLO (251) (41)
1.2.4. [Apyru pasxoau

Bupg pasxopn 06.2022 06.2021
MAT - (2)
HenpwusHat AK (24) -
Apyrv (6) -
OBbLLO (30) (2)
1.2.5. ®uHaHCcoBM NpuUxoam u pasxogm

®UHAHCOBM NPUXOAU U Pa3Xoaun 06.2022 06.2021

Apyr1 dMHaHCOBM pas3xoau (2) (1)
Mpnxogm OT TaKCU U KOMUCUOHHM 1 -

O6wo

(1)

(1)
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1.2.6. Pasxoau 3a gaHbuMm

Bupg pasxopa 06.2022 06.2021
TeKyl pa3xog, 3a AaHbK BbpXy NeyanbaTa (10) (276)
[ pyrv KOMNOHEHTU Ha TEKYLL, AaHbYEH Pa3xop,
OuakBaH Pasxoa/npuxo no oTcpoYeHn aaHbLm, OTHacALLE ce 40
Bb3HWKBAHETO U 06PATHOTO NPOSABJAEHNE Ha BPEMEHHMU PA3/INKK (40) (33)
Oo6uwo (50) (309)
1.2.7. [doxopa Ha akuus
U3uncneHue 3a poxopa Ha akuma 06.2022 06.2021
dUHAHCOB pe3yTaT, HETHO OT AaHbUM 91 264,24 2 463 000,00
Bpoit akuum 1191105 1191105
Noxop/3aryba Ha egHa akuua 0,08 2,07

2. KoHconudupaH Omyem 3a (puHAGHCOBOMO CbCMOAHUE

HeTEKYIJ.U/I dKTHBH

2.1.

HWMoTH, MallIMHH, ChbOPBKEHUS U 0600pyABaHEe

ObnroTpaliHnTe akKTMBKM Ha [pynaTta npejacTaBnasaT 3eMW W crpagu, Hamupawm ce B rp. Jllobumed, obn.
XacKoBo, KaKTo u opuc ob63aBexkagaHe.
MpomeHute B 6anaHcosuTe ctomHocTM Kbm 30 toHM 2022 r. 1 Kbm 2021 r. moraT Aa 6bAaT npeacTaBeHu no

cneaAHnA Ha4YnH:

Oduc MawwuHu n Axtney 8
3emu | Crpagu O63aBexaane/o6opyasaHe npouec Ha Opyrm O6uwo
npuaobusaHe
OmuyemHa cmoliHocm
Canpo kbm 31.12.2021 - - 2 22 3 33
Canpo kbm 30.06.2022 - - 2 22 3 33
Amopmu3sayus u obesyeHka
Canpgo Kbm 01.01.2021 - (15) (2) (8) - (25)
OTnucaHu akTMBU OT BUsHEC - - - 8 - 8
KOMBMHaUWA - amopTU3aums
OTNUCaHN aKTUBU — - 18 - - - 18
peknacuouKkauma — amopTmaumsa
Mpnaobutn akTMBM OT BU3HEC - - - (18) - (24)
KOMOMHaUMA — amopTusauma
IAMOpPTM3aLMA 3a rognHaTa - (2) - (1) - (3)
pyr1 usmeHeHus (2) - (1) - (2)
Cango Kbm 31.12.2021 - (18) (2) (20) - (28)
IAMOpPTM3aLMA 3a rognHaTa - - - (1) - (2)
Canpgo kbm 30.06.2022 - (18) (2) (21) - (29)
banaHcoea cmoliHocm
banaHcoBa CTOMHOCT KbM - - - 2 3 5
31.12.2021
banaHCcoBa CTOMHOCT KbM - - - 1 3 4
30.06.2022

HaunmHute Ha oT4yuTaHe Ha ,ﬂ,bﬂFOTpaVIHMTe dKTUBN Ca ONOoBECTEHU € anJ’IO)'KeHMeTO 3a C4eToBOAHAaTa
NOJINTUKA Ha I'pynaTa. ,ﬂ,'bﬂI'OTpaﬁHMTe dKTUBU Ha I'pynaTa He Ca 3a/10’KeHM KaTo obesneyeHue u nepmnoanyHo
Ce oueHABaT Ha 6a3a Ha U3roTBEHMU OLUEHKWN OT TMUEH3NPAH OUEHUTEN.

2.2.

HeMmaTepua/HU aKTUBM pa3/JIM4YHHU OT penyTanus

PaBHeHue

MapKu

Tbprosckmn

JInueHsun

MporpamHu
npoAYKTN

Apyrmn

o6wo
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Canpo Kbm 31.12.2020 828 4 170 12 1014
Canpo kKbm 31.12.2021 828 4 170 12 1014
Cango Kbm 01.01.2021 (8) - - (8)
MNpnaobutn akTUBKM OT BU3HEC KOMBUHALMUS - i () (167) (9) (180)
aMopTn3auma
AMopTM3aLMA - (3) - (3)
Bb3cTaHoBeHa obe3ueHKa 8 - - - 8
Ob6e3ueHKa 3a rogMHaTa - - - (1) (1)
Canpo kKbm 31.12.2021 - (4) (170) (10) (184)
AMopTM3aLMA (8) - - - (8)
Canpo kbm 30.06.2022 (8) (4) (170) (10) (192)
BanaHcoBa CTOMHOCT Kbm 31.12.2021 828 - - 2 830
BbanaHcoBa cToMHOCT Kbm 30.06.2022 820 - - 2 822

2.3. NHBECTULIIMOHHU UMOTHU

Pashenme 3emu Crpagum O6wo

Canpo kbm 01.01.2021 11 11 11
OTnMCcaHU aKTUBK OT BU3HEC KOMBMHaLMSA (11) (11) (11)
MocTbnuam ot peknacnoumkauma Ha UMCO 22 18 40
YBennueHvne/HamaneHue B cnpasenivsarta 191 57 248
CTOMHOCT
Canpo Kbm 31.12.2021 213 75 288
Canpo kbm 30.06.2022 213 75 288
AmopTU3aLnm - - -
Canpo Kbm 01.01.2021 - - -
Canpo Kbm 31.12.2021 - - -
Canpo kbm 30.06.2022 - - -
banaHcoBa CTOMHOCT Kbm 31.12.2021 213 75 288
BbanaHcoBa cToMHOCT Kbm 30.06.2022 213 75 288

I'Ipe3 2021 r. e mn3roTBeHa OUEHKA OT He3aBMCUM oueHUTen 3a cnpasegsanBaTta na3apHa CTOMHOCT Ha
nputexaBaHnTe NHBECTUUUNOHHU UMOTWU. HeTHuAaT Pe3ynTaT OT NpeoueHKaTa e nevyanbas pa3mep Ha 191 xun.
NB., NPU3HATa B KOHCOI’IM,CI,MpaHMﬂ OTyeT 3a neyanbata u 3ary6aTa n apyrua BceobxBaTeH aoxoa.

2.4. JIpyrv AbJArocpo4YHY UHBECTULUH

Bup, 2022 2021
pyrn GUHAHCOBM aKTUBM, ABATOBU WMHCTPYMEHTW, OTYMTAHW MO 8 8
crnpaBeaaMBa CTOMHOCT B nevyanba u 3aryba - MHBeCcTULMOHHN 6OHOBE
Npyrn GUHAHCOBM aKTUBWU, OTYMTAHW MO CNpaBen/iMBa CTOMHOCT — 1200 -
\oAN0Be B NpeanpuATUA AbpXKaHW 3a TbpryBaHe
Bopcosu KanUTaNnoBM MHCTPYMEHTU - aKLMWN U AANOBE, OLLEHABAHU MO 512 -
cnpasegMBa CTOMHOCT Npes3 Apyr BCeobxBaTeH J,0XO0A4
ObLLO 1720 8

Opyrute AbArocpoyHn GUHaHCOBM aKTUBU — MHBECTULMOHHM 6OHOBE COBCTBEHOCT Ha pynaTa npeacTaBaasaT
Heynpa*KHeHW MHBECTULIMOHHK BOHOBE OT MbPBM TYP Ha MacoBaTa NPMBATU3ALLUA.

[pyrute AbNrocpoyHn GUHAHCOBM AaKTUBW, ObPXKaHU 33 TbpryBaHe NpeacTaBAABaT UHBECTUL MM B AbLLEPHOTO
npeanpuatue ,,Bunatoc” EOO/L, aAanoBeTe OT KOETO PbKOBOACTBOTO MMa HAMepeHUe Aa npoaase B 0603pumo
bbaelle.

JbnrocpoyHnTe 60PCOBU KAaNMUTaNOBM MHCTPYMEHTU Ha ApyKecTBaTa OT rpynaTa ce oT4MTaT No cnpasesnea
CTOMHOCT npe3 Apyr BceobxBaTeH AoxoA. BcuuUKM akumm M ganose, Kouto ca H6opcoBo Tbpryemu ca
npeoueHeHn no nocnegHa bopcosa ueHa kbm 30.06.2022 r. u KbMm 31.12.2021 r.. Meyanbute 1 3arybute ca
npuv3HaTK B OTYeTa 3a nevanbata 3arybata u apyrma sceobxsateH goxon Ha peg "[pyr BceobxsaTeH [oxon,
(HeTo oT gaHbUM)".
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2.5. /Ipyru HepMHAHCOBU aKTHUBU - TEKYILIU U HETEKYILLIH;

Mpe3s 2019 r. Apy*KecTBOTO-MaiiKa Ha rpynata ycrnewHo eMuTMpa M NnaacMpa emmcus obauraumm ¢ Kog,
BG21 00025191. PasmepbT Ha emucuata e 11 000 xun. EBpo. EmuTtnpanHm ca 11 000 6p. obauraumm —
OBOMKHOBEHM, MOUMEHHM, OE3HaNNYHU, JIMXBOHOCHM, CBOBOAHO MNpPEXBbPAAEeMM, HEKOHBEPTUPYEMMU U
obe3sneyeHn. KpaeH cpok Ha nagexa — 27.12.2027 r. [dpyXKecTBOTO MMa CK/OYEHa 3acTPaxoBKa
,OBMraUMOHHN eMUCUKN” BB BPb3Ka C eMUTUPaHMA 0BMraLMOHEH 3aeM, KaTo NoauuaTta e usgageHa ot ,,3A4
Apmeen” Al, a noKpMUTHETO Bb3AM3a Ha 13 608 xun. eBpo. MNnateHaTa 3acTpaxoBaTesiHa Npemus ce npeacTasn
8 KoHconuampaHus otyeT 3a GMHAHCOBOTO CbCTOSIHME KaToO ApYyrM HePUHAHCOBM AKTUBM, CbOTBETHO KaTo
APYTN HETEeKYLN HePUHAHCOBM aKTUBM U KaTO APYIY TEKYLLM HEPUHAHCOBM aKTUBM.

Bup, 2022 2021
pyrM HeTeKywm UMHAHCOBWM aKTUBM — MpeannaTeHu pasxogu o 327 365
3aCTpaxoBaTenHa nosvua Ha 06AnrauMoHHa eMucus
Opyrn Tekywm ¢GUHAHCOBM aKTUBWM — MNpeannaTteHn pasxogu Mo 96 90
3aCTpaxoBaTenHa nosvua Ha 06AnrauMoHHa eMmucus
Slpyru Tekywm GUHaHCOBM aKTUBM — ApYrK NpeanaaTeHmn pa3xoam 7 -
ObLLO 439 454
2.6. IloJsioxkuTe IHA penyTanus
PaBHeHue Ha penyTtauumaTa XWA. NB.
HauyanHo cango 01 aHyapm 2021 r. 3330
Mpopaxba Ha ,,KEM“ EOO/] (3330)
MNpuaobusaHe Ha ,lOF MAPKET” EAL] 574
MNpupobusaHe Ha ,lOF MAPKET ®OHA MEHUOAXKMDBHT” EAL, 117
KpaitHo cango 31 pekemspu 2021 r. 691
KpaitHo cango 30 1oHn 2022 r. 691

Tekyuu aKkTUBH

2.7. [Ipyry TeKymuy GUHAHCOBU AaKTUBH

Bup, 2022 2021
Tekylwmn pUHAHCOBM aKTMBM, OLEHABAHWU NO cnpaBea/inBa CTOMHOCT B 6 605 6 336
nevyanbarta u 3arybarta
Tekywwmn GpMHAHCOBM aKTUBKU, OTYMTAHWN MO aMOPTU3MPYEMA CTOMHOCT 5831 2319
ObLO 12 436 8 655

2.7.1. Texkywu dhuHaHco8U akmueu, oyeHsI8AHU NO cnpased/iuea cmoiiHocm 8 neyaa6ama
u 3az2y6ama

Bupg, 2022 2021
bopcoBu KanMTanoBu UHCTPYMEHTU - aKLUK U AANOBe, OUEHABAHU No 6 019 5746
cnpaBegAMBa CTOMHOCT B Neyanbara 1 3arybara
HeKoTupaHn KanuTanoBuU WMHCTPYMEHTUM - 4A10Be, OUEeHABaHW Mo 586 590
cnpaBegAMBa CTOMHOCT B Neyanbata 1 3arybara
ObLLO 6 605 6336

BCMUKM KPaTKOCPOUYHU GUHAHCOBM aKTMBM Ha ApyrKecTBaTa OT rpynaTa ce oTYmMTaT No crnpaBeaanBa CTOMHOCT
npes nevyanbarta W 3arybarta. BCUMUKM akuMu M AsnoBe, KOUTO ca BOPCOBO TbpryeMu ca MpPeoueHeHU no
nocneaHa 6opcosa ueHa Kbm 30.06.2022 r. 1 Kbm 31.12.2021 r., a BCUYKK OCTaHaNM AANOBE Ca NPEOLEHEHU
no ueHa Ha o6paTHO M3KynyBaHe Kbm 30.06.2022 1. n Kbm 31.12.2021 r. Nevyanbute 1 3arybute ca np1M3HaTM B
oT4yeTa 3a nevanbara 3arybata u apyrns sceobxsateH aoxoa Ha pes "Meyanba u 3aryba oT ocHoBHa AeMHOCT".

Bug, 2022 2021
MHBEcTMUMKM B aKUMN U AAN0Be 2442 2 802
AKLLMM 1 AAN0BE, 3a/10XKEHM MO PENO CAENKN 4163 3534
ObLLO 6 570 6336
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2.7.2. Texkywu ¢buHaHCOBU aKmMug8u, 0m4umaHu no amopmusupyema cmotiHocm

Bug 2022 2021
Kpeantn, oT4eTeHM No amopTM3npyema CTOMHOCT, 988 1016
O6e3ueHKa Ha KpeanuTu U NNXBU, OTYETEHWN MO aMOPTU3UPYEMaA CTOMHOCT (10) (10)
B3emaHna n 1nxsm no Aorosop 3a Lecus 3847 324
Ob6e3LeHKa Ha B3eMaHWA No A0roBop 3a Lecus (38) (4)
MpenocTaBeHn aBaHCH 1054 1003
Ob6e3LeHKa Ha B3eMaHUsA No NPeAoCcTaBeHN aBaHCU (10) (10)
OBbLLO 5831 2319

MNpenocTaBeHNTe aBaHCK OT APYXKeCTBATa B rpynaTta ca KakTo cnegBsa:

MpeBeaeHM cymu no nNpeaBapuUTeIHN 4OrOBOPYM 3a MOKYMKa - Npoaxkba Ha GMHAHCOBU MHCTPYMEHTU 060 B
pasmep Ha 1 003 xun. nB. obe3ueHeHn CbC CboTBETHATA 0be3ueHKa cbrnacHo MC®PO 9. CpoKa Ha AorosopuTe
€ B paMKM1Te Ha eZHa rogmHa.

Hakou Tekywm GUMHAHCOBM aKTMBM ca BuaM obesueHeHM C pasmepa Ha OYaKBAHW KpeauTHW 3arybu, KaTo
cboTBeTHaTa obesleHKa B paamep Ha 0 xua. nB. (2021 r.: 236 xuA. n1B.) € NpU3HaTa B OTYeTa 3a nevyanbarta uau
3arybara u apyrma BceobxsaTeH 40X04. MM3MeHeHNeTo B pasMepa Ha KOPEKTMBA 32 04aKBAHW KPeAUTHM 3arybu

Ha TbProBCknUTe U Apyrn B3emMaHunAa moxxe aa 6bp,e npeacrtaBeHo No cneaHnA Ha4ynH

Bupg, 2022 2021
Canpo KbMm 1 siHyapu (24) (183)
HauncneHa obesueHka cbrn. MCPO 9 (35) (236)
Bb3ctaHoBeHa obe3ueHKa cbrn. MCPO 9 1 169
O6e3LeHKa Ha NpoAaZieHn akKTUBU — BU3HECKOMbBMHaLMA - 226
ObLLO (58) (24)

2.8. TBHProBCKM U JPYIr¥ TEKYIH B3eMaHHSA

Bupa: 2022 2021
B3emaHunA No AOroBopU C KANEHTU 51 58
BsemaHus no npogakbmu Ha GA 11679 15538
O6e3ueHKa Ha B3eMaHuA No npoaaxbu Ha PA (128) (165)
MapnyHK CpeacTBa Ha KAMEHTH 907 502
Jpyrn B3emaHma 30 12
[lpyrn B3emaHuA OT CBbP3aHM Anua 13 12
ObLLO 12 552 15 957

BcMUKM B3emaHua ca Tekywm. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYT B3eMaHMsA ce npuema 3a
pasymHa npmbansmTesiHa oLeHKa Ha cnpaseaanBaTa MM CTOMHOCT.

BCMUYKM GpUHAHCOBM aKTMBU U TbPrOBCKM U APYrM B3eMaHuA Ha [pynaTta ca nperneaaHn OTHOCHO HacTbnuAu
CbOUTUA Ha HEM3Mb/IHEHWE, A 33 BCUYKM TbPrOBCKM B3EMaHMA € NPUIOXKEH ONPOCTEH NOAX04 3a onpeaenaHe
Ha OYaKBaHWUTE KpeauTHM 3arybu Kbm Kpas Ha nepuoaa.

TbprosckuTe U APYrM B3eMaHUA ca 6uam obesueHeHN M cboTBeTHaTa obe3leHKa B pasmep Ha 165 xun. n..
(2021 r.: 165 xun. nB.) e npM3HaTa B OT4YeTa 3a Nedyanbata uMaM 3arybata M Apyrus BceobxsaTeH Aoxoa.
M3meHeHMeTo B pasmepa Ha KOPEKTUBA 3a OYaKBaHM KpeauTHU 3arybu Ha TbProBCKMUTE U APYrY B3emMaHuA

Mo3Ke Aa 6bae npeacTaBeHo Mo ceAHMA HAUMH :

Bupg, 2022 2021
Canpo Kbm 1 sHyapu (165) (2)
HauncneHa obesueHka cbrn. MCPHO 9 (5) (165)
Bb3cTtaHoBeHa obe3ueHKa cbri. MCPO 9 42 2
OBbLLO (128) (165)

2.9. IlapuyHu cpejcTBa

MapuyHKu cpeacrsa 2022 2021
B neBa 751 277
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BbB BanyTa 882 1565
ObLLO 1633 1842

HanunyHuTe napmuyHmM cpeacTBa BbB BaslyTa Ca NpeoLeHeHu no 3akauuTeneH Kypc kbm 30.06.2022 n
31.12.2011r.

2.10. CoO6CTBeH KamuTasa

2.10.1. OcHoeeH Kanumadsa

AKUMOHEp 30.06.2022 31.12.2021
bpoii CroiiHocT | Mnatenn |% Oan| bpoii |CroiHocT | MnateHu (% Oan
akuuun akuum
Kpnanyeckn nnua 302947 302947, 302947, 25% 302 6500 302650, 302650 25%
dusnyecku nmua 888 158 888 158 888 158 75% 888 455 888 455 888 455 75%
1191105/ 1191105 1191105 100% 1191105/ 1191105 1191105/ 100%
Bua akuun _ 30;06.2022 _ 31.12.2(311
Bpoi akumn| CroiHoCT HomwuHan bpou akuuun CroitHocT | HOMuHan
EmuTUpaHu -
M3KYNEeHU 1 1191105 1191105 100% 1191105 1191105 100
nnaTeHun
O6wo: 1191105 1191105 100% 1191105 1191105 100%

2.10.2. Pe3epsu
Pesepsute Ha lpynata kbm 30.06.2022 r. Kakto M Kbm 31.12.2021 r. ca B pasmep Ha 80 xun.ne. u
npeactasnaasaT - 061K 3aKOHOBM pe3epsu - 10 xMA.B. U pe3epBn GopMUPaAHN OT PUHAHCOBMA pPe3ynTaT C
pelweHue Ha O6woTo cbbpaHme B pazmep Ha 70 xun.n.. MNpe3 nepnoga uma GopMmMpaH peseps OT NPeoLLeHKA
Ha PUHaHCOBM aKTMBM B pasmep Ha 13 xmn.ne. B OTyeTa Ha BceobxBaTHMA AOXOA4 TO3M pe3ynTaT e oTpaseH
KaTo Apyr BceobxBaTeH A0X0z, (HETO OT AaHbLu).

2.10.3. PuHaHco8 pe3ysmam

2022 2021
HaTtpynaH ¢uHaHcoB pesynTar: 3045 2843
- Hepa3snpegeneHa neyanba 3075 2873
- Henokpwurta 3aryba (30) (30)
TeKyw, ¢uHAHCOB pe3yatar 78 202
ObLLO 3123 3045

HeTEKYIJ.U/I NNaCuBM

2.11. /[Ipyru HeTeKyuiy ¢MHAHCOBHU NAaCUBHU

Ha 27 nekemspu 2019 r. [lpy*KecTBOTO-Malika nsaasa obauraymm c ISIN Koa BG2100025191.06wms pasmep
Ha obauraumoHHMA 3aem e 11 000 000 (eamnHapeceT muamoHa) EUR nam nesosa paBHocTtoHocT 21 514 130
nB. O6anraumoHHUs 3aem e pasnpegenen 8 11 000 6posa obavraumm ¢ HomuHan 1 000 EUR/6p. O6anraunnte
ca OOWKHOBEHW, NNXBOHOCHW, BE3HANNYHM, MOMMEHHW, CBOBOAHO NpexBbpaseMn u obesneyeHn. Cpoka
(maTypuTeTa) Ha 06MrauMoHHUA 3aem e 8 (ocem) rognHKU, CYUTAHO OT AaTaTa Ha CK/OYBAHE HA 3aemMa C TpU
roOAMHN FpaTUCeH Nepuog,. MafeXbT IMXBEHUTE NAALLAHMA Ha 06ANraLMOHHUA 3aeM € Ha 6 MmeceyeH nepuog,
cyMTaHo oT 27.12.2019 r., KaTo nocaeaHOTO INXBEHO NaallaHe cneasa Aa 6bae Ha 27.12.2027 r. MNapexute
Ha rNaBHMYHUTE NaawaHua 3anoysat ot 27.06.2023 r., oTHOBO Ha 6 meceyeH Nepuos, KaTo NOCNEeAHOTO
NINXBEHO nNnaliaHe cnefBa Aa O6bae HanpaBeHo Ha 27.12.2027 r. 3a obe3neyeHwe Ha ob6AUraumsTa,
[ pyKecTBoTo-MalKa € CKAYUAO M NOALDbPXKA aKTMBHA 3acTpaxoBKa B NMon3Ba Ha baHKkaTa goBepeHWK Ha
obnuraymoHepuTe. ObLIaTa arperaTHa CTOMHOCT Ha 3aCTpaxoBaTe/IHOTO MOKPUTME Bb3NM3a Ha 13 609 xua.
EUR.

Mapexnte No 06AMraLMOHHNA 33EM - TIABHULM U JINXBU Ca CAeaHuTe:
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Bupg 2022 2021
HeTekywa YyacT Ha ¢pMHaAHCOB NAacMB No 06/1MrauMOHEH 3aeM 19 363 21514
ObLO 19 363 21514
2.12. AKTHBM U4 IaCHBH 10 OTCPOYEHHU JAHBIUA
[ BUKeHMe Ha OTCPOYEHUTE AaHDBLM 33
31.12.2021 30.06.2022
BpemeHHa pa3nuka, ysenuyeHue HamaneHue
HEeU3NON3BaHMN AaHbUYHM 3arybm, JaHvuna | Orcpou | A2HDUHA Aanbuna Aanbuna
HEN3N0N3BaHN AaHBYHU KPEAUTH BpeMeHH eH BpemeHH | Otcpoye | BpemeHH | Otcpouye | BpemeHH | Otcpoue
a H AAQHBK a H AAQHBK a H AQHDBK
a pasnuka AAHbK
pa3ninKa pa3nuKa pa3nuKa
AKTMBM MO OTCPOYEHU AAHDBLUM
Obe3LeHKa Ha GpMHAHCOBM
MHCTPYMEHTU, AbpPXKaHW 32 TbpryBaHe, 111 11 - - - - 111 11
no cnpaseannMea CTOMHOCT
Ob6e3ueHKa Ha Apyr1 akTUBM, CbIl.
MC®O 9 189 19 - - - - 189 19
HensnonseaHu gaHbYHU 3aryom 290 29 - - - - 290 29
Ooxoan Ha /1 5 - - - - - 5 -
06110 aKTMBU NO OTCPOUEHU 505 59 i ) i ) 505 59
BaHbLU:
Mac1BM NO OTCPOUYEHU AAHDBLUMU
MpeoueHKa Ha GpMHAHCOBM
MHCTPYMEHTU, AbPXKaHW 3a TbpryBaHe, 712 71 - - - - 712 71
no cnpaseannea CTOMHOCT
MpeoueHKa MHBECTULMOHHN MMOTHU 248 25 - - - - 248 25
06,0 NacMBU NO OTCPOYEHU
m P 960 96 - - - - 960 96
BaHbLU:
OTcpouyeHu gaHbum (HeTo) (365) | (37) - - - - (365) | (37)
Tekyuu nacuBu
2.13. /Ipyru TeKyuu ¢UHAHCOBHU NACUBH
Bupg 2022 2021
KpaTKocpoyHa YacT no o6anrayMoHeH 3aem 2601 10
3aabaXKeHUAa No peno caenkm 2 636 2292
UIMXBM No peno caenkm 36 12
ObLO 5273 2314

MacvBK, Bb3HUKBALLM OT GMHAHCOBATA AEMWHOCT Ca Te3M 33 KOMTO NapuyHKU MOTOLM ca 6uaun, nam 6bvaem
napuv4HN noToum Wwe 6bAaT, KnacuduumpaHn B OTYETa 33 NAPUUYHM NOTOUM Ha [pynaTta KaTo NapuyHM NOToUM
oT ¢puHaHcoBa AeilHOCT. B npeacraseHaTa no Aony TabavuaTta ca ONMCaHU NPOMEHUTE B 3aAb/XKEHUATA Ha
lpynaTa, KOMTO Bb3HMKBAT OT GMHAHCOBATA MY AEWHOCT, BKNOYMTENHO NapUYHUTE U HENAPUYHUTE NPOMEHM.

2021 NMapuyHu nameHeHus Dpyru usmeHeHua* 2022
ObnurauMoHeH 3aem 21524 - 440 21964
Peno caenku 2304 316 52 2672
06w0 23 828 316 492 24 636
2.14. TBHProBCKM U JPYIrHd TEKYIHU ThPrOBCKH 3ab/LKEHUS

Bup, 2022 2021
3aab/IKeHnA KbM A0CTaBYNLM 21 10
MapnyHKU CpeacTBa Ha KAMEHTH 907 502
3ab/rKeHMA KbM NepcoHan 3a paboTHU 3annatu 10 17
3aabaXKeHUA 33 OCUTYPUTENIHM BHOCKM 1 J0PJ1 13 12
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3aabaXKeHUA No 4OroBopu 3a ynpas/ieHne 3 3
3aabAXKeHMA 33 NOKyNKa Ha A 519 -
Apyrun 1 -
ObLLO 1474 544

3aabKeHMATa KbM NepcoHana ca TeKYLM M NpeacTaBAABaT 3a4b/IKeHUA 3a 3an1aTh U OCUTYPUTENTHN BHOCKM
Ha HacToAWM cnyxutenn Ha MpynaTa. Te cneasa Aa 6bAaT ypeaeHn B pamKUTe Ha euH 40 ABa mecela.

2.15. TeKymu NacHUBH M AKTUBH, CBbP3aHH C JAHbIU

Bug, 2022 2021
TeKyLiM aKTUBK, CBBP3aHU C AaHDbLMU
aAac - 2
ObLLIO - 2
TeKyLM nacusu, CBbpP3aHU C AaHbLUU
MAT 2 2
oy 2 1
NaHblM BbpXy NeyanbaTa - 5
Apyrv >
ObLLO 9 8

2.16. Cpenku CbC CBbpP3aHU JIMIA

Cebp3aHM nnua 3a rpynaTta Ha "byarap Yex UHeecT Xonamur' ALl e KAo4oBMA yNpaB/ieHCKM NepcoHan 3a

[ApyKecTBaTa oT FpynaTa 1 AbLepHUTE NPeanpPUATUS.
CpenknTe CbC CBbP3aHUTE /ML Ca ONoBecTeHW B TabaunuaTa no - fony:

06.2022

06.2021

B3emaHus

Chenkun cbe cobcTBeHUUM

HauncneHa HEYCTOﬁKa CbrnaCHoO cnopasymeHumne

HauucneHa obesueHka cbrn. MCOO0 9

KntouoB ynpaBneHCcKU nepcoHan

3a0vbmeHuna

CAenKku ¢ Knvos ynpaB/eHCKU NnepcoHan

YnpaBaeHCKM AOroBopM - Bb3HarpaxaeHusa

28

5

M3nnaTeHn Bb3HArpa*KaAeHma No ynpas/eHCKU 40roBoOpU

(28)

(5)

Pasuetute Ha [lpyrKecTBaTa OT rpynata CbC CBbp3aHMTe Amua Kbm 30.06.2022 r. n kbm 31.12.2021 r. ca

npeacraseHun B Tabauuara no - gony:

Bup, 2022 2021
TeKywm pUHAHCOBU aKTUBU U B3EMAHU OT CBbP3aHU ML
- Knto4oB ynpaBneHCKM nepcoHan 13 12
06,0 B3eMaHUA OT CBbP3aHU MLA 13 12
TeKyLM 334 b/ KeHUA KbM:
- Knto4oB ynpaBneHCKU nepcoHan 3 3
06,0 334 b/1KEeHMA KbM CBbP3aHM Mua 3 3
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3. /lpyru onoBecTsABaHUA

3.1. JAMBUIEHTH

[pyKecTBOTO — MaiiKa Ha rpynaTa He e pasnpezensana AMBUAEHTH B N013a HA akuMoHepuTe npes 2022

n2021r.

3.2. Kareropuu ¢uHaHCOBM aKTHBH U IAaCUBU

BanaHcoBMTE CTOMHOCTM Ha d)MHaHCOBVITe dKTUBU U MNaCUBU Ha I'pyrlaTa morat ga 6'bﬂ,aT npeacrtaBeHun B

cnegHUTeE Kateropun:

@dUHAHCOBM aKTUBMU 2022 2021
Opyrv GMHaAHCOBM aKTMBM 5831 2319
[pyrv Tekywm GpUHaHCOBM aKTUBM OT CBbP3aHM ML - -
DPUHAHCOBU UHCTPYMEHTH 8 325 6 336
TbproBCKM U Apyru B3eMaHuaA 12 539 15945
TbproBCckM 1 ApyrM B3emaHMA OT CBbP3aHM inLLa 13 12
TeKyLM aKTUBM, CBbP3aHU C AaHDbLMU - 2
Mapu 1 NapuyHM eKBUBANIEHTH 1633 1842
ObLLO 28 341 26 456
duHaHCOBM NnacuBeun 2022 2021
ObnurauMoHeH 3aem 21964 21524
pyrn ¢MHaHCOBM NacuBm 2672 2304
TbpProBCKM M ApYrY 3a4bXKEHNA 1448 512
TeKyLLM NacuBK, CBbP3aHN C gaHbUMU 9 8
3aabaXKeHNA KbM CBbP3aHM AnLA 3 3
3aabaKeHNsa KbM NepPCcoHan 23 28
OBLLO 26 119 24 379

NHbopmaumsa OTHOCHO c4yeTOBOAHATa MOAMTMKA NPU OTYMTAHETO Ha BCAKA KaTeropus ¢GUHAHCOBU
WHCTPYMEHTU € NOMECTEHA MO rope B TEKyLWMA oT4yeT. ONOBECTEHM Ca U METOAMUTE, M3MON3BAHM 33 OL,EHKA Ha
cnpaBegMBUTE CTOMHOCTU Ha GUHAHCOBM aKTUBU M MACUBW, OTYMTAHM MO CNpaBes/nBa CTOMHOCT. OnucaHue
Ha NOAMTMKATA M UEeNuTe 3a ynpaB/ieHMEe Ha pUCKa Ha [pynaTa OTHOCHO GWHAHCOBUTE MHCTPYMEHTU €
npeacraseHo B 1.2.16.

3.3. PuckosBe, cBbp3aHH ¢ MHAHCOBUTE UHCTPYMEHTHU

Llenn n noantuKa Ha pbKOBOACTBOTO MO OTHOLWEHUE yNpaB/ieHUe Ha pUCKa
an ocbullecTBABaHE Ha CBOATa TeKywa, MHBECTULLMOHHA U d)VIHaHCOBa AEVIHOCT, I’pynaTa € U3N0XKEHO Ha
cnegHuTe d)MHaHCOBM puckose:

i er,ﬂ,MTEH PUCK: Bb3MOXHOCTTA O/TbXKHUK Oa HE N3NNAaTU 3a4bKEHNATA CU — U3UANO NN YHaCTUYHO —
Unn ga He ro n3nanatm CBoOeBPeEMEHHO, npe,u,masmsaﬁkm NO TO3U HAYUNH 3ary6a 3a I'pynaTa;
i JlukBnaeH PUCK: PUCKDT I’pynaTa Aa HAMa Unn aa He € B CbCTOAHUE AOa HabaBu napuyHn cpeacrea,

KOrato ca HeobxoAMMM M MOpagu TOBa Aa CpeLliHe TPYAHOCTU NPWU U3NbAHEHWE Ha cBOUTE GMHAHCOBMU
3a0b/IKEeHUs;

. Ma3apeH pUCK: pUCKBT onpegeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KoaebaHma No OTHOLEHME Ha
crnpaBeanMBaTa CTOMHOCT MU Ha ObaeLmTe NapMyYHM NOTOLM B pe3yaTaT Ha KoiebaHWsA Ha Na3apHUTE LEeHW.
BebwHocT pynaTta e M310XKEHO Ha TPU KOMMNOHEHTA Ha Na3apHUA PUCK:

- JlnxeeH puck;

- BanyTteH puck;

- PuUcK OT NnpomsAHa B LLeHaTa Ha cOBCTBEHMA KanuTal.

3a edpeKTMBHO ynpaB/ieHne Ha Te3n puckose, CbBETHT Ha MpeKTopuTe e 0406pua cneunduyHn cTpaTernm 3a
MEHUAKMBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPATUBHUTE Lienn. OCHOBHUTE HAaCOKM Ha
Te3n CcTpaTerMm onpeaensaT KPaTKOCPOYHUTE U AbATOCPOYHUTE LEen U AeUCTBUA, KouTo TpsbBa pa ce
npegnpuemart, 3a Aa ce ynpasaasaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo lpynaTa.

OCHOBHWTE HAaCOKM Ha NOAUTUKATA NO OTHOLWEHNE Ha GUHAHCOBUTE PUCKOBE Ca CAeAHUTE:
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¢ MWHMMU3MPAHE HA INXBEHWNA PUCK, BaNYTHUA PUCK N LLEHOBMA PUCK 33 BCUYKU BUAOBE CAENKY;

¢ MaKcMMasnHo M3no/s3BaHe Ha ,,eCcTeCTBEHOTO XeAKmnpaHe”, Npu KOETO B MaKCMMaHa Bb3MOXKHa CTEMeH ce
3a/1ara Ha ecTecTBeHOTO NpUXBaLllaHe Ha NPoAaXKbu, pasxoan, AbAKMMU CYMU U B3EMaHUA, NPEU3UNCIEHN B
CbOTBETHaTa BayTa, BC/IeACTBME Ha KOETO Ce Hafara npuaaraHe Ha cTpaTermun Ha xe)upaHe camo 3a cangata
B npesuweHme. CbluaTa cTpaTerns ce npuaara U No OTHOLIEHWE Ha INXBEHUA PUCK;

* BCWYKM AeMHOCTM Mo ynpasieHne Ha GUHAHCOBUA PUCK Ce OCLLUECTBABAT M KOHTPOAMUPAT Ha LEHTPANHO
HWBO;

* BCMYKM AEMHOCTM NO ynpasaeHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT Ha pa3ymHa M nocneaosartesiHa
OCHOBa M Npu cNasBaHe Ha Hal-A406puTe NasapHU NPaAKTUKK.

lpynaTa mMoXKe Aa MHBECTUpa B aKUMW WAM APYrM NOoA06HM MHCTPYMEHTM CaMo B C/yyall, Yye e Hanauue
BPEMEHHA OONbAHUTENIHA IMKBUAHOCT, KaTo 33 BCMYKM NOAOGHWM caenku e HeobxoguMmo paspelleHue oT
CbBeTa Ha AupeKTopuTe.

Ma3apeH puUckK

MasapeH puUCK e BEPOATHOCTTA Aa 6bAaT peanusmnpanu 3arybm npu ynpasneHne Ha GMHAHCOBU cpeacTBa NoA,
Bb3AeNCTBME HA HEDNAronpuATHU U3MEHEHUA B LLEHUTE HA GUHAHCOBUTE UHCTPYMEHTU, NA3aPHUTE IMXBEHN
NPOLEHTU U BaNlYyTHUTE KYPCOBE, KAaKTO U Ha M3MEHEHUSA, Bb3HUKBALLM B Npeob1afaBalumTe NasapHU LLeHU Ha
TbPryemm WMHCTPYMEHTU—aKLMKM, GOPCOBO Tbpryemm CTOKM, CTPAaTErMyecku CYpOBWUHW, €HEProHOCUTENU U
Apyrn. To3m pUCK ce NOpaxaa OT XapaKTePUCTUKUTE Ha MAaKPOMKOHOMMYECKaTa cpesia U OT CbCTOAHUETO Ha
KanutasoBuTe Nasapu B CTpaHaTa M Yy»KbuHa, geincrea U3BbH [pynaTta U He moxe aa 6bae ansepcudumunpaH.
B ycnosuata Ha naHgemma oT Bupyca COVID-19, cbnpoBogeHa C¢ Habupalwa CKOPOCT 3HayuTenHa Mo
pasmepuTe CuM CBETOBHA MKOHOMWYECKA Kpu3a, nasapute Ha ¢GUHAHCOBM MHCTPYMEHTU, CYPOBUHM,
€HeproHoCuUTeNn U Apyru perucTpupaT 3HauuTenHu cnagose. OCHOBHUTE MeTOAM 32 OrpaHMYyaBaHEeTo Ha
NnasapHUA PUCK U HEroBuTe OTAENHW KOMMOHEHTUM ca cbbupaHeTo M obpaboTBaHETO Ha MHPOpMaLMA 3a
MaKpPOMKOHOMMYECKaTa Ccpeaa M Ha Tasn H6asa NporHosupaHe M cbobpassaBaHe Ha AeMHOCTTa Ha lpynaTa ¢
OYaKBaHaTa AMHAMMKA Ha Ta3u cpesa.

3.3.1. AHaau3 Ha KpedumHUs pucK
KpeautHua puck 3a MpynaTta ce orpaHnyaBa Ao pa3mepa Ha H6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBY,
cobcTBeHOCT Ha pynaTa, KOMTO ca HA/IMYHWU KbM JlaTaTa Ha CbCTaBAHE Ha GMHAHCOBUSA OTYET:

pynu ¢uHAHCOBM aKTUBU — 6aNIAHCOBU CTOMHOCTM: 2022 2021
[pyrn 4bAroCpoOYHU MHBECTULMMN 1720 8
DUHAHCOBU MHCTPYMEHTH 6 605 6 336
Jpyrv TeKywm GMHAHCOBU aKTUBU 5831 2319
[pyrn Tekywm GUHaHCOBM aKTUBM OT CBbP3aHK NnLa - -
TbpProBCKM 1 4 pyru B3emMaHuA 12 539 15945
TbproBCKM M ApYrM B3eMaHMA OT CBbP3aHM nLa 13 12
TeKyLwmM akTMBK, CBbP3aHM C AaHbUM - 2
Mapu 1 NapuyHM eKBUBANEHTH 1633 1842
banaHcoBa CTOMHOCT 28 341 26 464

er,ﬂ,MTHMHT PUCK OTHOCHO Napu M NapndHM eKBuUBaANEHTU, CPeacCcTBa Ha NMaAPUYHUA MNasap, HeobesneyeHu
06nmrau,1414 N oepnBaTuBHU q)MHaHCOBVI UHCTPYMEHTHU Ce€ CYUTA 3a HECDHLUECTBEH, TbM KaTo KOHTpareHTuTe Ca
6aHKM C ,u,06pa penyTaumna n BUCOKa BbHLWIHA OUEHKa Ha KPpeanTHuUA DEVITMHF.

I’pynaTa pengoBHO cnegn 3a HEU3NB/IHEHUETO Ha 3a4b/XKEHUATA Ha CBOU KZIMEHTU U OPYIN KOHTPAreHTwU,
YCTaHOBEHU MHAUBULAYANTHO NN Ha TPpynn, U U3N0J13Ba Ta3n MH(bOpMaLI,VI‘iI 3a KOHTPO Ha KPeAUTHUA PUCK.

CbrnacHo MC®O 9 [py:KecTBaTa OT rpynata obesLeHABAT BCUYKUTE CM B3EMaHUSA MO OMNPOCTEH MEeToJ Ha
n3ymcnasaHe Ha obe3LeHKa KaTo NpuU3HaBaT 3aryba oT o6e3ueHKa KaTo O4aKBaHWM KpeauTHU 3arybu 3a Lenms
CpoK. Te NpeacTaBnABaT OYaKBAHMAT HEAOCTUI B AOrOBOPHUTE MapUYHM MOTOLM, KATO Ce MMa Npeasus
Bb3MOXXHOCTTA 32 HEU3MbJIHEHWNE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBMA MHCTPYMEHT. [pynaTta n3nonsea
CBOA HaTpynaH ONWT, BbHLIHM NOKa3aTenn u nHGopmaLma B AbArOCPOYEH NAaH, 3a Aa U34YNCAU OYaKBaHUTE
KpeauTHU 3aryou.
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B pe3ynTaT Ha TOBA BCMYKM KPaTKOCPOYHM B3eMaHMA, Bb3HUKHAAN UM NPeaoroBOpeHn B paMKWUTe Ha eaHa
KaneHaapHata roguHa lpynata obesueHasBa € 1% CTOMHOCTUTE MM, MOPaAM TEKYLLMA MM XapaKTep U
Ha/IMUYMETO Ha HUCBK KpeamuTeH PUCK.

lpynaTta ob6e3ueHABa B3eMaHMATA CM OT CBbP3aHM Auua C 2%, Nopaan HaMYMEeTO Ha MasKO MO — 3aBULLEH
PUCK OT cbbMpaHe Ha B3eMaHWATa, Tbi KaTO APY!KECTBaTa KOHTPAreHTM ca B eAHa ¢MHAHCOBA rpyna ¢
LpyxecTsoTO.

M3uncneHata obesueHKa no ¢asu no oTHolleHWe Ha GUHAHCOBUTE aKTUBM, OTYMTAHU MO amopTMIUpyema
CTOMHOCT, TbProBCKMUTE U APYTU TEKYLLM B3EMaHNA N TEKYLLMTE AaHbUYHWN aKTUBU MOXKe Aa 6bae npeacTaBeHa
no CAeAHUA HauMH:

®asal ®asza 2
MNpenoctaBeHn aBaHCH 1054 -
B3emaHunA No 4OroBopu 3a Lecus 3847 -
3aemu 988
TbproBCKM M gpyry B3eMaHuA 11543 1124
JaHbun 32 Bb3CTAHOBABAHE - -
B3emaHuA oT cBbp3aHM Anua 12 1
Obe3LeHKa Ha B3emMaHus (164) (22)
0o6wo: 17 280 1103

3.3.2. AHaau3 HA AUKBUOHUS PUCK

JINKBUOHWAT PUCK NpeacTaBnABa PUCKBT [pynata ga He MOXKe ga noracu cBouTe 3agb/iKeHus. pynaTta
nocpeLa Hy»auTe cu OT JIMKBUAHU CPeacTBa, KaTOo BHUMATENIHO C/ieAu MalaHUATA NO MOoracUtenHuTe
NaaHOBE HAa AbATOCPOYHUTE GMHAHCOBM 3a4b/IKEHMA, KAaKTO W BXOAAWMTE N U3XOAALLN NAPUYHU MOTOUM,
Bb3HWKBALLM B X043 HA onepaTMBHATa AeNHOCT. HyXguTe oT NKBUAHU CPeacTBa Ce CedAaT 3a Pas/IuyHU
BPEMEBM NEPUOLM - EXKEAHEBHO U eXKeceaMUYHO, KakTo U Ha 6asaTa Ha 30-gHeBHM nporHosu. Hyxaute ot
JINKBUAHM CPEACTBA B AbArOCPOYEH NaaH - 3a nepnogm ot 180 n 360 gHK, ce onpenenat meceyHo. Hyxkgute
OT NapUYHU CPeACTBA Ce CPAaBHABAT CbC 3aEMUTE Ha Pa3MOJIOKEHUE, 3a Aa ObAAT YCTAaHOBEHM U3IULLBLUUN UK
aebnumtn. To3n aHanmMs onpenens Aaav 3aeMuTe Ha PA3MNoOIOXKEHMEe LWe ca AO0CTaTbyHM, 3a Aa MNOKPUAT
HyXanTe Ha FpynaTta 3a nepuoga. Fpynata Abp*Ku napyn B 6aHKOBW CMETKM, 33 Aa nocpella AMKBUAHUTE CU
Hy*Aau 3a nepuoau Ao 30 gHn. CpeacTBa 3a AbATOCPOUYHUTE NUKBUAHU HYXKOM CE OCUTYPABAT Ype3 3aeMu B
CbOTBETHUA pasmep M Npodarkba Ha AbArOCPOYHN GMHAHCOBU AaKTUBM.

Kbm 30 toHM 2021 r. nagexKmMTe Ha AOrOBOPHUTE 3aAb/KeHUs Ha [pynaTta (CbAbpKaluy NMXBEHWN NAaLLaHUA,
KbAETO € NPUN0KUMO) ca 0606LIeHN, KaKTo cneapa:

JoroBopeHn NnapuyHM NOTOLM, B T.u.
MpeHocHa [orosopexHu Hag 1 Haa 3
Kbm 30.06.2021 roauHa (6ananHcoBa) napuyHun pol roauHa roauHmn Haa 5 O6uo
CTOHOCT notoum roguHa fo3 Ao S5 roAuHn "
roguHu roguHn
®dUHAHCOBU aKTUBU 23 642 24 298 24 298 - - - 24 298
DUHAHCOBM MHCTPYMEHTH 5917 5917 5917 - - - 5917
Opyrn puHaAHCOBM aKTUBMK 5830 5972 5972 - - - 5972
TbpProBCKU M Apyrv B3emaHuaA oT 11557 12 071 12 071 i i i 12 071
Tpetn nuua
TbpProBCKU 1 Apyrv B3emaHuaA oT 13 13 13 i i i 13
CBbpP3aHKu nua
MapuyHn cpeactsa M MapUYHKU 375 375 375 i i i 375
€KBMBAJIEHTU
®PUHAHCOBU NacuBU 26 091 4 246 7 284 9934 9224 2195 28 637
GuHancosu - nacves o 21964 24391 3038 | 9934 | 9224 | 2195 | 24391
0bNMraunmoHeH 3aem
Opyrn duHaHcoBM Nacuem 2672 2791 2791 - - - 2791
THProBCKU U APYrX 3a4b/IXKEHMA 1452 1452 1452 i i i 1452
KbM TpeTu anua
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TbProBCKMU U APYTU 3a4b/IKEHUA 3 3 3 i i i 3
KbM CBbP3aHU Anua
Obuio HeTHa MuKkauAHa (2 449) 20 052 17014 | (9934) | (9224) | (2195) | (4339)
CTOMHOCT
[oroBopeHu NapuMyHU NOTOLM, B T.4.
MpeHocHa [orosopexHu a3
Kbm 31.12.2021 roauHa (6anaHcosa) napu4Hm a0l Hap 1 r:Aﬂ‘HM Hap 5
CTOMHOCT noroum roguna | 'oAVHa Ao 405 roanHM O6wo
3 roavHu
roguHuU

®DUHAHCOBU aKTUBU 26 454 26 613 26 613 - - - 26 613
DUHAHCOBM UHCTPYMEHTH 6336 6336 6336 - - - 6 336
Opyrn Tekywmn ¢uHaHcosMU
dunHaHcoBM aKTMBM no 2319 2332 2332 - - - 2332
aMopTM3NpPyema CTOMHOCT
TbpProBCKKU 1 Apyrn B3emaHusa oT 15 945 16 091 16 091 ) i i 16 091
TPeTu Anua
TbproBCKU 1 Apyrn B3emaHusa oT 12 1 12 ) i i 12
CBbP3aHKU NnLa
MapuyHK cpeacTBa U NapUYHK 1842 1842 1842 i i i 1842
€KBMBaNEHTH
®duHaHCcOBU NacuBm 24372 27 671 3702 10107 9 398 4434 27 671
Apyrn dunancosn nacuen — | o)) 24 824 885 | 10107 | 9398 | 4434 | 24824
obnraumoHeH 3aem
Apyrv duHaHCcoBM nacuem 2304 2304 2304 - - - 2304
TbpProBCKU 1 APYTW 3aAbXKEHUA 541 541 541 i i i 541
KbM TPETU NLa
TbpProBCKU 1 APYTY 3aAbXKEHUA 3 3 3 i i i 3
KbM CBbP3aHK nua
Obuso HeTHa MukauaHa 2082 (1059) 22911 | (10107) | (9398) | (4434) | (1059)
CTOMHOCT

CTOI‘;IHOCTVITG, onoBecTeHun B TO3U aHa/IN3 Ha NageXXnTe Ha 3a4b/1XKeHNATa, NpeacraBnaBat HeAUCKOHTUPaAHUTE
napuyHnN notoun no Jorosopute, KOUTO MOrat pAa cCe pas3ainyaBat OT 6anaHcoBuUTE CTOMHOCTM Ha
3a4b/1KeHNATa KbM OTYETHATA AaTa.

®duHaHCOBUTE aKTUBM KaTO CPeACTBO 3a YyNpaB/ieHUe Ha IMKBUAHUA PUCK

Mpu oueHABAHETO W YNPaB/AEHMETO HA JIMKBUAHUA PUCK pynaTa oTYMTa OYaKBAHWUTE NMAPUYHWM MOTOLM OT
GMHAHCOBU MHCTPYMEHTU, NO-CNEUUanHO HaIMYHWUTE NAPUYHU CPEeACTBaA M TbProBCKU B3eMaHua. HanuuHute
napuyHM Pecypcu U TbProBCKM B3EMaHUs He HaABULIABAT 3HAUYMTE/THO TEKYLLMTE HYXK AN OT U3XOAALL NapuyeH
MOTOK.

3.3.3. AHaau3 Ha 8a/s1lymHus U AUX8EHUS PUCK
lpynaTa HAMa CbLLECTBEHM EKCMO3MLMU Ha BaNyTeH PUCK, [LOKOKOTO CbLUECTBEHAaTa YacT OT aKTUBUTE U
nacvsuTe My ca leHOMUHUPAHW B HALMOHa/IHa BaslyTa U €BPO, 3a KOETO e BannaeH dukcmnpaH kypc ot 1.95583
NB. 32 1 eBpO OT AaTaTa Ha BbBEXKAAHETO HA pPeXmnma Ha BanyTeH 6opa B Bbarapums.
lpynaTa HAMA CbLLECTBEHU EKCMNO3ULMU HA JIMXBEH PUCK, AOKOMKOTO GUHAHCOBUTE aKTUBM U Macusw,
OTYMTaAHWU NO aMOPTU3MPYyEMa CTOMHOCT Ca JOTOBOPEHM B YCNOBUATA HA GUKCUPAHU IUXBEHWN HUBA.

3.4. OueHsABaHeE MO CIpaBe/inBa CTOMHOCT
KoHuenuuATa 3a cnpaBea/iMBaTa CTOMHOCT npegnosara peanusvpaHe Ha ¢GUHAHCOBM WMHCTPYMEHTU 4pes
npoaaxba, Ha 6a3a No3nUMATA, NPEANO/IOKEHMATA N NPELLeHKUTE Ha He3aBMCMMM Ma3apHM Y4acTHULM Ha
OCHOBEH W/IM Hali-M3roZleH 3a AaieH aKTUB UM NacuB nasap. 3a cBomTe GMHAHCOBU aKTUBM U Nacusm pynata
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nprvema KaTo OCHOBEH na3ap ¢puHaHcoBMTe Nasapu B bbarapusa - BOB, ronemmTe TbProBCKN GaHKM - AUNBPU U
3a onpegeneHu cneunduiuHM MHCTPYMEHTU - AUPEKTHU CAENKMU MexXay cTpaHuTe. B noseyeTo caydaun, obade,
0cob6eHOo Mo OTHOLWEHWE HA TbPrOBCKMTE B3eMaHMUA U 3a4b/XKEHUSA, KpeauTuTe 1 AenosutuTe, [pynaTta o4yaksa
Aa peanusunpa Tesn GUHAHCOBM aKTUBM U Ype3 TAXHOTO LANOCTHO 06paTHO M3NnAawaHe UAM PecnekTUBHO
noracsisaHe BbB BpeMeTO. 3aTOBa Te ce NPeACTaBAT Mo TAXHaTa aMmopTU3MpPyemMa CTOMHOCT.

Fonamara 4acT OT GUHAHCOBUTE aKTUBM M MNACMBM Ca KPAaTKOCPOUHM NO CBOATA CbLHOCT (TbProBCKMN B3eMaHMUsA
W 3a4b/IKEHUA, KPaTKOCPOUHM 3aeMun), UM Ca OTPa3eHM B oTYeTa 3a PUHAHCOBO CbCTOSAHME MO onpeaeneHa
nasapHa (no onpegeneH oueHbYeH MeToA) CTOMHOCT (MHBECTULUMU B LEHHU KHWUXKA, KPeauTu C NPOMEHANB
JIMXBEH MPOLEHT) 1 Nopaau TOBA TAXHATA CNpaBe/inMBa CTOMHOCT e NpubansnTesHO paBHaA Ha banaHcoBaTta
WM CTOMHOCT. Mpu 3aemuTe No GUKCMpPaH SMXBEH NPOLLEHT NpuiaraHaTa MeToAmMKa 3a HEroBOTO onpeaensaHe
M3Mo/13Ba KaTo OTMpPaBHa TOYKA 33 M3YMC/IEHUATA TeKylwMTe HabnalogeHusa Ha pynaTta no oTHOLWeEHWEe Ha
nasapHWUTE IMXBEHM PaBHMLLA. [lOKONKOTO BCE OLLE He CbLLECTBYBA AOCTaTbYHO aKTUBEH Nas3ap Ha Pas/iMyHuTe
GUHAHCOBU MHCTPYMeHTU B Bbarapua, cbC CTaBUAHOCT, AOCTaTbY4HM O0BEeMM M NMKBUAHOCT 33 MOKYMKK U
NPoAaXK6M Ha HAKOM PUHAHCOBM aKTUBM U MACKMBW, 3a TAX HAIMA Ha Pa3no/IoXKeHMEe AOCTaTbYHO U HaZEeXKOHU
KOTMPOBKM Ha Na3apHM LLEHW, MOPaLM KOETO Ce M3MO0N3BaT APYrN aNTEPHATUBHM OLLEHBYHU METOAN N TEXHUKM.,
PbKkoBoACTBOTO Ha lpynaTa cywTa, Ye MpPU CbLUECTByBalMTe obCTOATENCTBA NpeAcTaBeHMTe B OTYeTa 3a
($UHAHCOBO CbCTOSHME OLLEHKM Ha GUHAHCOBUTE aKTUBM M NACMBU Ca Bb3MOXKHO Hal-HaZEKAHW, aAeKBaTHU U
[AOCTOBEPHM 3a LiesinTe Ha GMHAHCOBATa OTYETHOCT.

HAKou OT PMHAHCOBUTE aKTMBM M MacuMBM Ha [pynaTta ce oueHABAT NO CNpaBeA/MBa LieHa B Kpaa Ha BCEKU
oTyeTeH nepuoga,

Bupg, 2022 2021

BopcoBM KanuTanoBm MHCTPYMEHTU - aKUUU U AANOBE, OLEHABAHU NO 512 -
cnpasegMBa CTOMHOCT Npes3 Apyr BCeobXxBaTEH J,0XO0A4
bopcoBM KanMTanoBM WMHCTPYMEHTU - aKUMWU W OANI0BE, OLEHABAHU NO 6 019 5746
cnpaBeanMBa CTOMHOCT B nevyanbarta v 3arybata
HeKoTMpaHM KanuTanoBuM UHCTPYMEHTM - OANOBE, OUEHABAHM MO 586 590
cnpaBeaaMBa CTOMHOCT B nevyanbarta v 3arybata
ObLLO 7117 6 336

Bua npuxoa 2022 2021
Meyanbm oT onepauun ¢ PUHAHCOBM aKTUBM, OTYMUTAHU MO CNpaBesInBa 1 57
CTOMHOCT B neyanbara v 3arybaTta
Meyanbm oT NpeoLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHWU MO CNpaBeaInBa 478 1221
CTOMHOCT B neyanbara v 3arybaTta
3arybu oT onepauum ¢ GUHAHCOBM aKTUBM, OTYUTAHM NO CNpaBesAnBa (3) i
CTOMHOCT B neyanbara v 3arybaTta
3ary6a oT npeoueHKN Ha GMHAHCOBU aKTUBM, OTYUTAHM MO CNpaBeaNMBa (171) (99)

CTOMHOCT B neyanbara v 3arybaTta
OBLLO 255 1179
dUHAHCOBUTE aKTMBM U NACMBWU, OTYMTaHW MO CrpasBedMBa CTOMHOCT B OoT4YeTa 3a GUHAHCOBOTO
CbCTOSIHME, Ca rPYNUPaHN B TPU HUBA CbOBPa3HO epapxmnaTa Ha cnpaBeannBaTa CTOMHOCT. Ta3u epapxus ce
onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXxoAddAllaTa MHPOPMaLMA, M3MON3BaHa MPU ONpeaensiHeTo Ha
cnpaseanMBaTta CTOMHOCT Ha pUHAHCOBMTE aKTUBM N NACMBK, KaKTo cesa:
. Huso 1 - BXxoaAwWMTEe AaHHW Ha HUBO 1 ca KOTUpaHUTE (HEeKopurmpaHu) LeHW Ha UMHCTPYMEHTU Ha
aKTMBHUTE Nas3apu 3a AEHTUYHU GUHAHCOBU UHCTPYMEHTY;
. HuBo 2 - BXoAAWMTE AaHHU Ha HMBO 2 ca BXOAALIM AaHHW 33 AafeH aKTUB WAW NacuBs, pasindHu OT
KOTUPaHUTE LLEeHU, BKAIOYEHW B HMBO 1, KOUTO NPAKO UM KOCBEHO Ca A0CTbMHM 3a HabaoaeHue.;
. HuBo 3 - BXxoaALLMTe AaHHM Ha HMBO 3 ca HeHabaogaeMn BXOAALLM AaHHM 33 AaAeH aKTUB UM NacuB.
Tasu KaTeropua BKAOYBA BCUYKN MHCTPYMEHTU, MPU KOMTO TEXHMKATA 3a OLLeHsABaHe He BKAoYBa Habaogaemu
BXOAAWM JaHHM W HeHabnlogaemuTe BXOAAWM [AaHHUM MMaT 3HauuTesNeH edeKT BbpPXy OLEeHKaTa Ha
WMHCTpyMeHTa. HMBOTO B MepapxuATa Ha crnpaBeanMBUTE CTOMHOCTU, B PaMKUTE Ha KOATO ce KaTeropusmpa
OLeHABaHETO Ha cnpaBeAAnBaTa CTOMHOCT B LANOCTHUA My 06XBaT, ce onpeaens Bb3 OCHOBA Ha Hal-HUCKUA
e/leMeHT OT HMBOTO, KOMTO e OT 3HayeHWe 3a OLUEeHABAHETO Ha CnpaBeAnMBaTa CTOMHOCT B UAJOCTHUA MYy
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06xBaT. 33 Ta3M LeN 3HAYEHWETO HA AALAEH €/1EMEHT Ce OLEHABA KaTo Ce CbMOoCTaBA C OLLEHABAHETO Ha
cnpaseg/amBaTa CTOMHOCT B LANOCTHMA My 06XBaT.

AKO NpW OUEHABAHETO Ha cnpaBea/iMBaTa CTOMHOCT 6bAAT U3MNON3BAHWM HabAOAAEMU eNeMEHTU, KOUTO ce
HYXAAAT OT 3HAYUTENHO KOPUTUPAHE, OCHOBAHO Ha HeHabAogaemMmM eneMeHTU, TaKoBa NPU3HABAHE e OT HUBO
3. 3a oueHABAHETO Ha 3HAYeHMETO Ha JafeH eNeMEeHT 3a OUEHABAHeTO Ha ChnpaBea/iMBaTa CTOMHOCT B
LANOCTHMA My 06XxBaT e HeobxogmMmo ga 6baaT B3eTM npensus cneunduryHnTe 3a JafeH akTUB UAM Nacus
daKTopw.

CnepHata Tabnmua npeacraBs HUBaTa B MepapxmaTa Ha GMHaHCoBM akTMBM Kbm 30 toHM 2022 1. 1 31 gekemBpu
2021 r., oueHsBaHM NepPUOAMYHO MO CnpaBea/IMBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6uwo
31.12.2021r. 6 336 288 8 6 632
1 bArocpoyHn GMHAHCOBM aKTUBMU - - 8 8
KpaTKocpouHu GMHAHCOBM aKTUBMU 6336 - - 6336
MNHBECTULMOHHM MMOTH - 288 - 288

Hueo 1 Hueo 2 Hueo 3 O6uwo
30.06.2022 . 8317 288 8 8613
dbnrocpoyHn GUHAHCOBU aKTUBMU 1712 - 8 1720
KpaTKocpouHu GpUHaAHCOBM aKTMBU 6 605 - - 6 605
MHBECTULUMOHHN UMOTU - 288 - 288

KpaTkocpouHu puHaHcoBu akTuem (HmBeo 1)

CnpaBea/siMBaTa CTOMHOCT Ha KpaTKocpoyHuTe dMHaHcoBM akTMBM (HMBO 1) e onpeaeneHa Ha 6a3a nocnegHa
b6opcoBa LeHa Ha Tbpryemnte GpUHAHCOBU MHCTPYMEHTU Ha Bbarapcka ¢poHgosa 6opca ALl CbOTBETHO KbM
30.06.2022r.1 31.12.2021 r.

KpaTKkocpouHu ¢duHaHcoBM akTuem (Hueo 3)

CnpaBeasiMBaTa CTOMHOCT Ha ¢uMHaHcoBuTe akTMBM (HMBO 3) e onpegeneHa, ypes oueHKa Ha He3aBUCUM
NNUEH3NPAH OLEHNTEN, U3NON3BANKM BbTPELLUHA M BbHLWHA MHOpMaLMA. M3non3BaHMUTeE MeTOAM Ca METO4, Ha
4YncTaTa CTOMHOCT HA AKTUBUTE U METOA, HAa AUCKOHTUPAHUTE NAPUYHM NOTOLLMU.

MeToabT Ha YMCTaTA CTOMHOCT HA aKTUBUTE Ce OCHOBA Ha MHAMBWMAYA/HA OLLEHKA Ha aKTMBM M MAcMBM Ha
lpynata. MNpu 6naronpuaTHa/(HebnaronpuaTHA) MPOMAHA Ha Cnpasej/vMBaTa CTOMHOCT Ha aKTMeuTe/
nacuBMTe, CbOTBETHO YMCTAaTa CTOMHOCT Ha aKUMKUTE Le ce yBeanYn(Hamanee).

3HauMMKn HeHabnlogaemu BXoAAWM AaHHW NPU MEeToA Ha AMCKOHTUPaHEe Ha YMUCTUTE NapUYHK NOTOLM U
TAXHOTO B3aMMOBpPb3Ka CbC CNpaBeaMBaTa CTOMHOCT Ca KaKTo cieaBa:

o MPOrHO3HM BXOAALWM U U3XOAALLM NAPUYHM NOTOLM - OnNpeaeneHaTa cnpasea/iMBa CTOMHOCT We ce
yBenmMum (Hamanee), ako BXogAwWwmMTe NapuUHM NOTOUM ce yBenundaT (HamaneaT) M ako M3Xo4AawmuTe napuyHn
noToun HamanesT (ce ysenmyar);

o OMCKOHTOB MNPOUEHT — onpefeneHaTa cnpaBednMBa CTOMHOCT We ce yBenAnuu (Hamanee), aKo
OVNCKOHTOBUAT NPOLLEHT € CbOTBETHO MNO-HMCKA (MO-BUCOKA).

HauanHoTo cango Ha GMHAHCOBUTE aKTUBM Ha HMBO 3 MoKe Aa 6bae paBHEHO C KPalHOTO MM Cango KbM
oTYeTHaTa [aTa, KaKkTo cneasa:

Hueo 3
Canpo Kbm 1 aHyapu 2021 r. 8
Canpo Kbvm 31 pekemspu 2021 r. 8
Canpgo Kbm 30 1oHM 2022 r. 8

Uenute Ha I'pynaTa BbB BPb3Ka C yrnpaB/seHNeE HA KannTana ca:

e .a ocurypm cnocobHocTTa Ha FpynaTa Aa NpoAb/XKM [la CblLecTBYBa KaTo AeicTBallo NpeanpuaTue;
"

e /a3 ocUrypv ageksaTHa peHTabunHOCT 3a co6CTBEHULUTE, KaTo onpeaens LeHaTa Ha NpoayKTuTe u
YCNYrUTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.
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lpynaTta HabatoaaBa Kanutana Ha 6a3ata Ha KoedULMEHT Ha 3a4/TbXKHANOCT, NPeACTaBAABaLL, CbOTHOLLIEHNETO
Ha HeTeH AbAr KbMm 06LmMA Kanutan. MNpes npeacraBeHUTe Nepuoan AbArsT Ha [pynaTta He e CblUEeCTBEH U ce
dbuMHaHCMpa OCHOBHO OT cObBCTBEHM CPpeaCTBa.

3.5. Tlo/mMTUKU U MpPOLeyPH 32 YyIIpaBJIeHNe HAa KanuTaJia
LlenvTe Ha MpynaTa BbB BPb3Ka C yNpaBAeHWe Ha KanuTana ca:

e fa ocurypm cnocobHocTTa Ha FpynaTa Aa NPoAb/XKM [ia CblEeCTBYBa KaTo AeNCTBallo NpeanpuaTme;
"

e /3 ocuUrypv agexksaTHa peHTabunHOCT 3a co6CTBEHULUTE, KaTo onpeaens LeHata Ha NpoayKTuTe u
YCAYrUTe CU B CbOTBETCTBME C HUBOTO Ha PMUCKa.

lpynaTta HabatoaaBa KanuTana Ha 6a3ata Ha KoedULMEHT Ha 3a4/TbXKHANOCT, NPeACTaBAABaLL, CbOTHOLLIEHNETO
Ha HeTeH AbAr Kbm 06LmMA Kanutan. MNpes npeacraBeHUTe Nepuoam AbArsT Ha [pynaTta He e CblUECTBEH U ce
duMHaHCcKMpa OCHOBHO OT cObCTBEHM CpeacTBa.

3.6. Kopekuus Ha rpeniky, IpOMsHA B CYETOBOJHA MOJTUTHKA U PeKIacHPUKALUU
Mpe3 nepnoga He ca KOHCTAaTUPaHU rpellkn BbB dMHaHCcoBaTa MHPOpMaLMA, Kacaella NpeaxoaHU OTYETHU
nepuoan. He ca oTyeTeHU edPeKT OT NPOMEHU B NpuUaaraHUTe CYETOBOAHM MONUTUKU. U3BbplueHa e
peknacudukauma Ha duHaHcoBaTa MHPOPMALMA OT MO3ULMMTE HA OTYeTa 3a PUHAHCOBOTO CbCTOAHME,
Kacaella AaHHWUTe 3a cpaBHUTeNHUA nepuog Ha 2020 r. PeknacuduKkaummte no nosmumm ca onoBecTeHu B
UHAMBUAYANHUTE BENEesKKN 33 BCEKM 3acerHaT KNac akTMBM 1 NacMBU, NPe3eHTUpaHu No-rope B TeKCTa.

3.7. Kopekuuu Ha NPUGJIU3UTETHHN OLEHKU
Mpe3 nepuoaa He ca U3BBbPLIBAHU KOPEKLMU Ha NPUBANIUTENHU OLLEHKM

3.8. Yci0BHU aKTHMBU 1 IaCUBU
Kbm gaTaTa Ha oTyeTa [pynaTta oT4YMTa YCI0BHU aKTUBM, KaKTO cneaBa:

- YcnoBHM akTMeK B pasmep Ha 80 712 xun.ne npeactaBaasalim noptdeinn oT ynpaBAABaHU LLEHHMU
KHWXKa Ha KNMeHTU B MIHBECTUUMOHHKUA nocpeaHuK , KOr Mapket” EAL

Kbm gatata Ha ot4yeTa, pynaTa ycioBHM nacueu B pasmep Ha 80 712 xun.ns., NpeacTaBAABaALLM YCIOBHO
3ab/XKEHNE 33 CTOMHOCTTA Ha nopTdeina ynpaBasBaHM YYKAW LEHHU KHWMKA Ha KAMEHTM OTHOBO B
WHBECTULMOHHNA NOCPEOHUK.

3.9. CbouTHSA C1eJ Kpasd Ha OTYETHUA NEPUOS,
Hama Bb3HMKHaNM cbbutua cnen aataTta Ha 6anaHca Ao AaTaTa Ha 0406 peHneTo u Ny6MKyBaHETO My, KOUTO
03 OKaXKaT CbLLLECTBEHO B/IMSIHUE BbPXY Pe3y/ITaTa U ONOBECTABAHUATA B HACTOALLMA KOHCONMAMPAH PUHAHCOB
oTyerT.

3.10. IIpuHOUI - IpeANoJIOKEHHE 3a JelicTBalo npeanpuaTue. HecurypHocTu.
Mpes pespyapm 2022 r. BCAeACTBME HAa BOEHHUA KOHGAMKT MexKay Pycua 1 YKpaiHa HAKOM AbpikaBu 06saBMxa
HOBM MaKeTU OT CaHKUMK cpelly Ny6aAMuHMA AbAT Ha Pyckata ®degepauma M HAKOM PYCKM BaHKK, KaKTo M
WMHAMBMAYANHU CaHKLMM CpeLly OnpeaeneHn PYCKU rpaskaaHu.

Mopaau HapacTBalLOTO reonoIMTUYECKO HanpeskeHuwe, oT ¢espyapu 2022 r. ce HabawoaaBa 3HAYUTENHO
yBeandyeHue B KonebaHusATa Ha GOHAOBUTE M BaNYTHUTE Na3apu, LLEHUTE Ha eHEeProHOCUMTeINTE U ropmuBaTa u
3HauMTeNHO obesueHaBaHe Ha pybaaTa CNPAMO aMePUKaHCKMA A0Nap M eBPoTO.

Te3n cbbUTUA ce OYaKBa Aa OKaXKaT BAMAHME BbPXY AEWHOCTTa Ha NPeAnpUATMA OT PasNYHU MHAYCTPUN,
onepupalwm B Pyckata Pegepaums, YKpaiiHa u benapyc. [pynata HAMa Npeku eKcnosmummn (Hanp., CAenku,
Canga, aHraXXMMeHTU) KbM CBbP3aHM LA U/UAM KbM KNHOHOBU KAMEHTU, AOCTaBUMLM MAM BaHKM OT Tesn
AbprKaBu. EGeKTUTe OT ropHUTE CbOUTUA MOraT A3 OKaXKaT BAMAHME BbPXY LANOCTHUTE MaKPOMKOHOMMYECKU
yCnoBuA B CTpaHaTa M B EBpona, KakTo M B NO-AbArOCPOYEH MAaH BbPXY TbProBCKMTE 060POTHU, NAPUUHUTE
NoTOUM U peHTabuaHOCTTa.

B cbwoTo Bpeme npoab/iKaBaT epekTUTe, CbC 3aTMXBALLA CMAA, OT PA3NPOCTPAHEHMETO Ha MaHAEeMUATa OT
COVID 19.
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[pyKecTBaTa OT rpynarta TpeTupaT ropHMTe CbOUTMA KaTo HEKOPUIMpPaLLM CbOUTUA, HAaCTBLNUAK ces Kpas Ha
oTYyeTHUs nepuog,. Kbm fataTa Ha 0406peHUe 3a U3gaBaHe Ha HACTOAWMA GUHAHCOB OTYET, KOJIMYECTBEHUAT
edeKT oT Te3n cbbuTMA He MoKe aa bbae onpegeneH ¢ pasymHa cTeneH Ha TOYHOCT OT cTpaHa Ha Mpynarta.
PHbKOBOACTBOTO aHa/IM3MpPa Bb3MOXKHUTE ePeKTM OT NPOMEHALLUTE C€ MAKPO-MKOHOMMUYECKN YCI0BUA BbPXY
($UHAHCOBOTO CbCTOAHME M Pe3yATaTUTe OT AEWHOCTTA Ha pynarTa.

He ca Hanuue apyrn 3HaYMmmM cbbUTUA Cnel faTaTa Ha OTYeTa 38 PUHAHCOBOTO CbCTOAHUE, KOUTO @ U3UCKBAT
onoBecTsABaHe AN Kopekumsa Ha duHaHcoBus oTyeT KbM 30 toHKM 2022 T.

lpynaTa Mma MCTOpUA Ha nedyenusBlla AeWHOCT M cBoboaeH AocTbn A0 ¢uHaHcoBM pecypcn. Obuwiata
HEeCUrypHOCT Npu cerawHata HebnaronpmaTHa MKOHOMMYECKA CUTyauMA B YCI0BMATA Ha MaHAEMMUA, Lie ce
npeogonABa Ypes oNTMMMU3MpPaHe Ha onepaTUBHaTa AEMHOCT U ciedBaHe Ha CTpaTerns, CbcpeaoToyeHa BbpXy
OCHOBHMWTe KomneTeHuun Ha pynaTta. OcBeH NpomsaHa Ha BU3Hec MoZena M NpuemaHe Ha HOBa cTpaTerva 3a
bYyHKUMOHMpPaHe B NpoMeHsalLa ce cpeaa, Fpynata npeanpvema HamansBaHe Ha pasxoauTe CU U NOUTUKA Ha
no-6bp3a 1 epeKkTMBHA aganTaumsa KbM NPOMeHALLATa ce cpeaa.

PbKoBoAcTBOTO Ha [pynaTta cuuTa, ye ApYy)KecTBaTa B HeA OTrOBapAT Ha KpuTepuuTe 3a AeMCTBaLO
npegnpuaTie 1 Te We OCTaHaT AeMCTBALM, HAMA NJAaHOBE M HAMepPEHUs 3a NpeycTaHOBABaHe Ha AeWHOCTTa
um. Mpes 2022 1. He ce NpeaBuKAa B3EMaAHETO Ha pelleHMs 3a HamasiBaHe Ha KanuTana, 3a npeobpasysaHe
WY NpekpaTABaHe Ha [pyKecTBaTta oT [pynarTa.
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