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MpocnekTbT 3a AOMycKaHe 3a [ONyckaHe A0 TbProBMA Ha peryivpaH nasap Ha
obnuraumm ot “bumo Arpo Kbmnauun® ALl cbabpKa usnata MHbopmaumsa 3a EmuteHTa
HeobxoaMma 3a B3MMaHe HAa MHBECTULMOHHO pelleHne, BKAUYMTEIHO OCHOBHUTE PUCKOBE
CBbP3aHM C EMUTEHTA M HerosaTa AeNHOCT. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3an03HaAT C
LLeNMA NPOCMEKT.

KOMUCUATA 3A PUHAHCOB HAA30P, B KAYECTBOTO I HA KOMMETEHTEH OPFAH
CblMNNIACHO PEF/IAMEHT (EC) 2017/1129, E OOOBPUNA HACTOALWMA MNPOCMEKT C
PELLEHME Ne............ Y ST r.

To3n AOKYMEHT npeacTaBisaBa NPOCNEKT 3a AOMYCKaHe A0 Tbprosua Ha , bbarapcka
¢doHpgoBa bopca“ ALl Ha nspgagenun ot “buo Arpo Kbmnann“ AL, 25 000 6pos obMKHOBEHMU
obauraumm c HommMHaAHa U eMUCUMOHHa cTolHocT 1 000 neBa BcsiKa.

MpocneKTbT e M3roTeeH B cboTeeTcTBMe ¢ PernameHT (EC) 2017/1129 1 B cboTBETCTBME
¢ 6bArapCKOTO 3aKOHO4ATE/ICTBO M NpaBuiaTa 3a AoMnycKkaHe Ao Tbproeua Ha bPBE ot UMM ,ABC
®uHaHc” Al, B KAYeCTBOTO MYy Ha YMb/JHOMOLLEH WHBECTULMOHEH MOCPEAHUK U AreHT no
JINCTBaHETO 1 e ogobpeH oT KomucunaTa 3a duHaHCoB Haazop B Penybamka bbarapus.

MpocneKTbT 33 AONYCKaHe A0 TbProBus Ha peryiMpaH nasap Ha emucua obavraymm Ha
“buo Arpo KbmnaHu“ ALl npeactaBnsBa NPOCMEKT NO CMUCbAA M 3a LenuTe Ha 4n. 896 ot
3MMNUK, TpaHcnoHupaly pasnopeabute Ha PernameHT (EC) Ne 2017/1129 Ha EBponeickus
napnameHT n Ha Cbeeta oT 14 toHM 2017 r. OTHOCHO MNpoOCNeKTa, KoMTo TpAbBa pa ce
nybaukysa npu nybanyHO npeanaraHe UAM OOMNYCKaHe HA LLEHHW KHUXKA A0 TbproBua Ha
perynvpaH nasap v generMpaHoTo 3aKOHOA4aTeACTBO N0 HeroBOTO AONb/HeHMe — [lenernpaH
PernameHT (EC) N2 2019/979 Ha KomucumaTa ot 14.03.2019 r. u flenermpax PernamenT (EC) Ne
2019/980 Ha KomucumaTa ot ot 14.03.2019 .

MpocneKTbT 33 AONYCKaHe A0 TbProBMA Ha pPeryiMpaH nasap Ha emucua obavraymm Ha
“Bno Arpo KbmnaHun“ ALl e U3rotBeH KaTto eanH A0KYMEHT cbobpasHo pasnopeabarta Ha un.
24 naparpad 1 ot [denernpaH Pernament (EC) Ne 2019/980, n BKawouBa B cebe cwu
CbabprKkaHue, Pe3tome U3roTBEHO CbraacHo Y. 7 oT PernameHT (EC) Ne 2017/1129, Puckosu
dakTopm cbrnacHo un. 16 ot Pernament (EC) Ne 2017/1129 un BcAKakBa Apyra MHpopmauus,
nocoyeHa B npwuaoxeHusaTa Ha [enernpaH PernameHT (EC) Ne 2019/980, a umeHHO
nHpopmauma no MpunoxeHune 6 ot fenermpaH PernameHT (EC) Ne 2019/980, nHpopmaums
no MpunoxeHune 14 ot [fenervpaH PernameHt (EC) No 2019/980 u uHdopmauma no
MpunoskeHune 21 ot lenernpan PernameHT (EC) Ne 2019/980.

MHBecTupaHeTo B obauraumMm e cBbp3aHO C Onpefie/ieHn puckose. B MHTepec Ha
MHBECTUTOPUTE € Aa ce 3ano3HaAT C To3M [pocnekT M3uANo, KaTo 06bpHAT BHUMaHUE Ha
pa3gen ,,Puckosu paktopu”, npeam Aa B3emat pelleHue 3a UHBecTUpaHe B obanrauumre.

CbrnacHo 6bArapckoTo 3aKOHOAATENCTBO YneHoBeTe HAa CbBeTa Ha AMpPeKTopuTe Ha
“Buo Arpo KbmnaHun“ Al oTroBapsT CO/NMAAPHO 3a BpeauTe, NPUYUHEHU OT HEBEPHMU,
3abny)KpaBaly UAM HEeNbAHU faHHM B uenus MNpocnekT. CbcTaButenmte Ha GUHaHCOBUTE
oT4yeTn Ha EMUTEHTa OTroBapAT CONMAAPHO 3aeAHO C YneHoBeTe Ha CbBeTa Ha AMpeKTopuUuTe
Ha [pyecTBOTO 3a BpeauTe, NPUYMHEHWN OT HEBEPHM, 3ab1yKAaBaALWM UM HEMBAHU AaHHU
BbB PUHAHCOBMUTE OTHETH, A PETUCTPUPAHUTE O4UTOPU HAa EMUTEHTA — 3a BpeAUTe, MPUIYNHEHU
OT 04MTUPAHUTE OT TAX GUHAHCOBU OTYETU. [apaHTBLT OTrOBapPAT CONMAAPHO C YIEHOBETE Ha
CbBeTa Ha OMPEKTOpUTE Ha eMUTEHTA 3a BpeauTe, KOMTO MOraT Aa NPUYUHAT HEBepHMW,
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3abnyXAaaBaly AN HEMbAHW AaHHM, NOCOYEHM B TO3M MpocnekT. B Ta3n Bpb3Ka NocoYeHUTe
Mua ca AeKnapupann UsMcKyemute oT 3akoHa obcTosaTencrsa.

Ha O6bauraummnte M Ha EMUTEHTa He ca M34,aBaHU KPeaUTHU PENTUHIU OT areHumMs 33
KpeaUTEH PENTUHT.

MHBecTMTOpUTE MOraT Aa Ce 3an03HAAT C OPUTMHANA HA HACTOALLMA AOKYMEHT, Aa
nosy4aT 6€3n1aTHO KOoMMe OT HEero, KakTo M A4a Noay4aT AONbAHUTENHA MHGOPMALLMA NO HEFO
B oducuTe Ha:

EmMUTEHT: “Buo Arpo Kbmnanu“ ALl

Appec: rp. Coous, 6yn. "Mpod. LisetaH Mazapos” Ne 13
TenedoH: +359 88 862 0980

MHTEepHET cTpaHuLa: www.bioagro-bg.eu

EnekTpoHHa nowa: office@bioagro-bg.eu

Jlnue 3a KOHTaKT: BaHren PymeHoB AHKOB

NHBECTULMOHEH NOCPEaHMK: »ABC ®uHaHc” AL,

Appec: rp. Codus, byn. Togop Anekcanapos 117
TenedoH: +359 88 988 2245

MHTepHeT CTpaHuua: www.abc-finance.eu

EnekTpoHHa nowa: info@abc-finance.eu

Jlnue 3a KOHTaKT: HaTtanua MeTtposa — [MpoKypuUct

MpocnekTbT wWwe 6bae NybAMKYBAH Ha WHTEPHET CTpaHMuaTa Ha Komwucuata 3a
¢duHaHcoB Hagzop (www.fsc.bg) cnen eBeHTyanHOTO My 0406peHMe, Ha MHTEPHET CTPaHMLATa
Ha ,Bbarapckata poHaoBa 6opca” AL (www.bse-sofia.bg) cnen peweHneto Ha CbBeTa Ha
AnpeKTopuTe Ha bopcaTta 3a AOMNyCKaHe A0 TbProBMA Ha PeryavMpaH nasap, Ha UHTEpHeT
CTpaHMuaTa Ha emuteHTa “Buo Arpo Kbmnaumn“ AL (www.bioagro-bg.eu) u Ha MHTepHeT
CTpaHuuaTa Ha ,,ABC ®uHaHc” AL (www.abc-finance.eu) .

HAKoM OT NOHATUATA, M3N0A3BaHU B TO3M [pocneKT, ca AePUHUPaHM NPU MbPBATA UM
ynoTtpeba. [pyry TEPMUHMU, WM3MON3BAHM MO-4ecTo B [lpOCneKTa, BKAOYUTENHO HAKOM
TEPMUHU C FNaBHU BYKBW, UMAT CNe4HOTO 3HAYEHME:

»EMUTEeHTBLT” nnu ,,ApyxKectsoto” - ,,bno Arpo Kbmnann“ Al

»YynbaHomouieH MHBecTULMOHEH NocpeaHUK” unu ,,AreHT no aucteaHeto” — UM

,ABC ®uHaHc “ Al

»MpocnekTvT” — HacTtoAawmAT MpocnekT 3a AonNycKaHe A0 TbProBuMA Ha peryinpaH nasap Ha
LEeHHWN KHMXKa Ha eMUCUA KoprnopaTuBHM obanraumm, nsgageHa ot ,,buo Arpo Kbmnaun“ Al
,06naurauynute” nnum ,,06auraumnoHHma saem” - 25 000 6poAa 06MKHOBEHM 0banraumm ¢
HOMWHA/IHA U eMUCMOHHA cToMHOCT oT 1 000 neBa BcAKa


http://www.bioagro-bg.eu/
mailto:office@bioagro-bg.eu
http://www.abc-finance.eu/
mailto:info@abc-finance.eu
http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.bioagro-bg.eu/
http://www.abc-finance.eu/
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»doBepeHuk” nnun ,JlosepeHunK Ha obauraymoHepute” — UM ,KOr Mapket” EAL, EMK
115156159

K®H — Komuncumsa 3a puHaHcoB Hag3op

B®b — ,bbarapcka poHaoBa 6opca” AL

un -, LeHtpaneH agenosutap” AL,

3NNLUK — 3aKkoH 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHM KHUMKaA

3K®H — 3aKkoH 3a KomuncmaTa 3a puHaHCOB HaZ30p

Hapep6a Ne 38 — Hapenba Ne 38 ot 21.05.2020 r. 332 MU3UCKBAHMATA KbM AEMHOCTTA Ha
WHBECTULUMOHHUTE NOCPEeSHULN

T3 — TbproBCKM 3aKOH

UM — NHBeCcTUUMOHEH NocpegHUK

OC - O6uwo cvbpaHue

OCA — 06110 cbbpaHMe Ha aKkuMoHepuTe

CA — CvBeT Ha gupeKkTopute

3KMNO - 3aKoH 3a KOPNoOpPaTUBHOTO NOAOXOAHO obnaraHe

3A0®PN - 3aKOH 3a gaHbUUTE BbPXY A0X0AUTE Ha U3MYECKUTE LA
AEC — InnnomupaH ekcnepT — c4eToBOAUTEN

UAEC — NHCTUTYT Ha AMNAOMMPAHNTE eKCNepT-CHeTOBOAUTENN

MCC - MeXayHapoaHu CHeTOBOAHM CTaHAAPTU

MC®O - MexxayHapoaHW CTaHAApPTM 32 PUHAHCOBA OTYETHOCT

YC - YnpaButeneH cbBeT
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1. PE3IOME

Paspen A — BbBegeHue n npeaynpexKaAeHUa KbM UHBECTUTOPUTE

A.1 HaumeHoBaHMe U mexayHapoaHua uaeHTudukaumoHeH Homep (ISIN) Ha ueHHuTe
KHUXa.

EmuteHT Ha obimraumnte e “6uo Arpo Kemnanu“ Al O6aurauymmte ca c ISIN kog BG2100049241,
CFI kog DBVUFR, FISN kog BIOAGRO/VARBD 20321118.
A.2 UaeHTUPUKALMOHHU JaHHU U AAHHU 32 KOHTAKT HA eMUTEHTa

“Bno Arpo Kbmnanu“ Al e gpyKectBo, yupeaeHo B Penybnuka buarapua. Apy»KecTBoTo e
BNMUCaAHO B TbproBCKMA PerucTop, BoaeH oT AreHuma no snmceaHuAaTta ¢ EMK 121111439, c LEI kog
894500MKIOA3NIRWCU39. Ceganuuwe u agpec Ha ynpasneHue: rp. Cooua, 6yn. "Mpod. LiBeTaH
Nasapos" Ne 13, TenedoH: +359 88 862 0980 umein: office@bioagro-bg.eu, MHTepHeET cTpaHMUa:
www.bioagro-bg.eu.

A.3 WpeHTUPUKALUOHHU JaHHU U JAHHU 32 KOHTAKT HA UHBECTULLMOHHUA NMOCPEAHMUK MO
Emucuara

MHBECTULMOHEH NOCPEAHMK, KOUTO Le 06Ccay»KBa A0NYCKAHETO A0 TbProsmsa Ha obavraunuTte e
nn, ABC duHaHc” A, EMK 200511872, cbc cepanuiLe 1 agpec Ha ynpasnerue rp. Copus, byn. “Togop
AnekcaHgpos” Ne 117. ,ABC duHaHc” ALl e BNMcaHO B perMcrbpa Ha KomumcumaATta 3a GMHaHCOB Hag3op
nog Ne Pl —03-0230 o1 12.01.2009r., enekTpoHHa nowa: info@abc-finance.eu.

A.4 NaeHTUPUKALMOHHU AAHHMU U AaHHU 32 KOHTAKT Ha KOMMNETEeHTHUA opraH, ogo06pun
MpocnekKra.

KomucusTa 3a dpmHaHcoB Haazop. Agpec: rp. Codusa, 1000, paiioH Obopuule, ya. “byaanewsa” No
16; Ten.: +359 2 9404 999, uHTepHeT cTpaHuua: www.fsc.bg; e-mail: delovodstvo@fsc.bg.
A.5 lata Ha opob6peHne Ha NpocneKTa

MpocneKTbT e 0406peH oT KPH Ha ..........c.......ee. r.c Pewenue No ................... Ha KOH.
A.6 MNpepynpexaeHus

HacToAawoTo pestome KbM NpOCMeKTa c/ie[Ba Aa ce YeTe KaTo BbBeaeHMne KbM lNpocneKkTta. Bcako
pelleHMe B3eTO Ja Ce MHBecTMpa BbB obsaurauMm cnefBa fa Cce OCHOBaBa Ha 3aab/iboyeH M
BHMMATENEH Npernes oT CTpaHa Ha NOTEHUMANHUTE MHBECTUTOPU Ha Lenma [poCcneKT, BKAKYUTENHO
M Ha BCMYKM OOKYMEHTU, KOMTO ca 4yacT OoT Hero. MHBecTutopute B obauraumm cnegpa ga vmat
npeasua, Ye morat fia 3arybart uenns MHBeCTMpPaH KanuTaa UM YacT oT Hero. Korato e npeasBeH UCK
npea cbh OTHOCHO MHGOPMAUMATA, KOATO Ce CbAabpKa B [lpocnekTa, UWeubT MHBECTUTOP MOXKE,
CbrNacHO HaUWMOHA/NHOTO NpaBo, Aa TpaAbBa Aa OTroBapa 3a Pa3sHOCKWUTE BbB BpPb3Ka C NpeBoAa Ha
MpocnekTa npegM Aa 3anoyHe CcbAebHOTO NPoM3BOACTBO. [pakAaHCKa OTrOBOPHOCT HOCAT Camo
nuaTta, KOUTO ca M3roTBUAM Pe3lomeTo, BKAOYMTE/NIHO HEeroB npeBofd, HO CamMO Korato To e
noagBekaawo, HETOMHO MAW HecbOTBETCTBALWLO HA OCTaHanuTe 4actu oT [lpocneKkTta, Korato ce
pasrnexga 3aegHO C OCTaHa/AMTe YacTu Ha [lpocnekTa, MAM KoraTo — pasriexgaHo 3aefHo C
OCTaHa/UTe YacTu Ha lpocnekTa — He NPeaoCcTaBs CblLECTBEHA MHPOPMALUMA, KOATO Aa NOMOrHe Ha
WHBECTUTOPUTE Aa NPEeLeHAT A4ann A3 UHBECTUPaH B CbOTBETHaTa eMucusa obauraumn. MNpeacrom ga
3aKynuTe NPOAYKT, KOMTO He e NPOCT U MOKe Aa 6bae TpyaeH 3a pasbupaHe.

Paspen B — OcHoBHa MHPOpMaLMA 32 EMUTEHTA

B.1 Koit € eMUTEHTDBT HA LLIEHHUTE KHUXa?

“Buo Arpo KbmnaHu“ A[l e gpyKecTBo, yupegeHo B Penybnauka bbarapua. [py:KecTBoTo e
BNMUCaHO B TbProBCKUA perncTop, BogeH oT AreHuma no senmceaHuATta, ¢ EMK 121111439, v c LEI kog,
894500MKIOA3NIRWCU39, cepanuuie u agpec Ha ynpasneHue: rp. Coous, 1574, paioH ,CnatmHa“,
6yn. “Mpodod. LseTtaH Jlazapos” Ne 13. MpaBHoopraHM3aunoHHaTa popma Ha EMUTEHTa e aKLMOHEepHO
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apyectso (ALl). “Buo Arpo KbmnaHn“ Al ynpasHaBa cBoATa AENHOCT B CbOTBETCTBUE C U3NCKBAHMATA
Ha 6BrAaPCKOTO 3aKOHOAATE/CTBO, B YAaCTHOCT € pa3nopenbuTte Ha TbproBCKUA 3aKOH.

OCHOBHMAT NpegMmeT Ha AEMHOCT Ha eMMUTEHTA BK/IOYBA: MPOM3BOACTBO HA JIaKMpaHa U
NIMTONIAaKMPaHa NamapuHa M aNyMUHUI Ha JIUCTA, IYKCO3HWU nuTorpadupaHn (MeTasHW) OMNaKkoBKY,
meTano-ambanaxKHu uUsgenns, peknamHa SenHOCT, KOHCYATauMM U eKCNepTHKU ycayrm B obnactta Ha
neyaTa BbpXy METasHW NIMCTa, noaurpaduyeckm Gotoycnyrm, BbHLWHA TbProBua C NPOMU3BOACTBEHA
npPoAyKLuMA, TPaCNopTHa U CNeANTOPCKA AENHOCT.

Cnopepn, noacHUTeNHUTe benexKkn, 4yact oT oauTMpaH ¢MHaHCOB oT4yeT, KbM 2024 r., U KbM
[aTaTa Ha HacToALWMA NPOCNEKT, B APYXKECTBOTO HAMA PU3MYECKM ML, KOUTO A3 NPUTEXKABAT NPAKO
Haa 5% ot kanuTtana my. KOpraMYecku nnLa, KOMTO NPAKO NPUTEXKABAT 4AN Ha4 5 % ca: , XonauHr CeeTa
Codua“ Al c44.19%, HAD ,KoHKopa PoHa-7 CayT-UincT FOpbn“ ¢ 12.85% 1 MNOK ,,Cbrnacme” ¢ 5.66%.
BMaHO oT nocouyeHaTa WMHbOpMauUuA, EMUTEHTBT MNPAKO WAM KOCBEHO HE € MNpuTexaBaH WU
KOHTPO/IMPAH OT HUKOE PU3MYECKO WU IOPUANYECKO NINLE.

YneHose Ha CbBeTa Ha AnpeKTopuTe ca: BaHren PymeHoB AHrenos — MI3anbaHUTENEH ANPEKTOP,
KopekT KoHcynT 18 EOO/ 1 MiHa Bacunesa JltoHrosa. [pyKecTBOTO ce NpeacTaBaaBa npes Tpetm amua
oT BaHren PymeHos AHrenos.

OamnTop Ha EmuTeHTa e TpudoHKa MoHKoBa BeneBa - AMNAOMMpaH eKcrepT CYETOBOAUTEN C
annnoma Ne 0097, KaTo perucTtpupaH oaMTop YJeH Ha MHCTUTYTa Ha AUNAOMMUPAHUTE eKcnepT
cyetoBoauTenu B bbarapus, ¢ agpec 3a KopecnoHaeHuma: rp. Codus, . K. "Mnagoct 1", 64. 54, Bx.
4,et.3,an.7.

B.2 KakBa e ocHOBHaTa ¢puHaHcoBa MHPopmaLmA OTHOCHO EMuTeHTa?

®durHaHcoBaTa MHOOPMAUMA € U3BNEeYEHA OT FOAMWHMA oaAuTMPaH (MHAHCOB OTYET Ha
EmutenTa 3a 2024 r. cbobpasHo Mpunoxkenue Il ot fenernpan Pernament (EC) 2019/979 otHoCMMO 3a
npeacrasAaHe Ha MHPOPMaLMA 32 HeAANOBU LLEHHW KHMKa.

Kbm paTtaTta Ha HactoAawwmA MpocnekT, EMUTeHTa U3rotea MHAMBUAYANHU GUHAHCOBM OTHETMU.

JaHHuTe 3a 2023r. ca cpaBHUTENHU AaHHK 3a 2023r. OT 0AUTMPaAHUA roguweH GUHAHCOB OTYeT
Ha EmMuTeHTa 3a 2024r. M3roTBeH CbriacHo MexayHapoaHUTe cTaHAApPTU 32 PUHAHCOBO OTYMTAHE.
Otyer 3a npuxoaunte U pasxoaurte

Mokasarten/MNepuopg 2024r. 2023 .
B X. /B. B X. /B.
oAUTUPAH CpaBHUTe/NHa oAUTUPaHa
MHbopmauums
EBIT (onepatusHa neyan6a) 505 258
EBITDA (neuyan6a npeau paHbLUM TUXBU U 505 258
amopTusaums)
Mpuxogn 717 383

CuetoBogeH banaHc

Mokasaten/Mepuog, 2024 r. 2023r.
B X. /B. B X. /B.
oAUTUPaH CpaBHUTeNHa ogUTUPaHa
UHPopmauums
0O6wo AKTUBU 31951 9032
Co6cteeH Kanutan 4638 4510
0O6wo Macueu 27 313 4522
®uHaHcos Jlusbpuak (aktusn/cobereen 6.89 2.00
Kanurtan)
Koeduunerntn
MNokasaten/MNepuog 2024r. 2023 r.
B X. /IB. B X. /B.

o0AUTUPAH
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CpaBHUTE/IHA OAUTUPAHA

MHpopmauums
Nacusun/akTusem 85.48% 50.07%
KoeduumeHT Ha AMXBEHO NOKpUTHUE 1.48 1.03
(onepatusHa neyan6a/pasxoamu 3a nMxsu) Ha
6a3a nocnepgHute 12 meceua Hasap,
TeKyw,a "AMKBUAHOCT 158.96 1.31
HeTHu p1HaAHCOBM 334 b/IXKEHUA(ABATOCPOUHMU 27 084 4426
334 b/I}KEHUA NNOC KPAaTKOCPOUHUA
3aAb/MKEHUA MUHYC NAPUYHU CPEACTBA) B XU,
ne.
KoedunumneHT Ha 3aaNbKHANOCT(CHBKYNHU 5.94 1.09
nacueu/cbBKyneH cobCcTBeH KanuTan)
MapuyHu notoum
Mokasaten/Mepuog, 2024 . 2023 .
B X. /IB. B X. /1B.
oAUTUPAH CpaBHUTE/IHA oAUTUPAHA
MHpopmauumsa

HeTHX NnapuyHM NOTOLM OT OoNepaTUBHA (282) (193)
nenHocT
HeTHW napuyHu noToum OT UHBECTULMOHHA (21 625) -
AenHoct
HeTHu napuyHu notoum ot puHaHcoBa 22 040 195
AenHocT

Mpogopma ¢puHaHcosa uHgpopmayus

EMUTEHTBT He u3roTea npopopma prMHaHCOBa MHPOPMaLMA.
Kpamko onucaHue Ha 8cu4ku 3abenexcku 68 o00UMHUA OO0KAa0, C8bP3aHU C ¢huHaHcosama
UHOpMayuA 3a MUHANU nepuoou

B oanTOpCKMUA AOKNAL KbM roguiueH GuHaAHCOB oT4eT 3a 2024 1., e U3pa3eHO MHEHWe, cnopes,
KoeTo ¢MHaHcoBMA oTyeT KbM 2024 r. NpeacTaBA LOCTOBEPHO, BbB BCUYKM CbLLECTBEHW ACMEKTH,
$MHAHCOBOTO CbCTOAHUE Ha EMUTeHTa Kbm 31 aekemspu 2024 1., B CbOTBETCTBUE C MeKayHapoaHUTe
CTaHZApPTV 33 ¢MHaHcoBO oTunTaHe (MC®O), npuetn ot EBponelickmua cbto3 (EC). B oautopckus
AOKNa4 KbM roguvweH ¢uHaHcoB oTyeT 3a 2023 r. He ca M3paseHu 3abenexKku, CBbP3aHU C
¢duMHaHcoBaTa MHPOPMALMA 33 MUHANN NEPUOIM HA EMUTEHTA.

B.3 KoM ca 0OCHOBHUTE PUCKOBE, XapaKTePHU 32 eMUTEHTa?

MHBecTUpaHeTo B 06/1Mraumm e CBbP3aHO € onpesesneHa crteneH Ha pucK. MNoTeHuManHuTe
WMHBECTUTOPM TPABBa BHMMATENHO Aa NpoYeTaT U OCMUCAAT NpeacTaBeHaTa no-40ay MHbopmaLuma 3a
OCHOBHUTE cneundUyYHU PUCKOBE, CBbP3aHM C AeNHOCTTa Ha [ pyKecTBOTOo, 3ae4HO ¢ MHPopmaumaATa
33 PUCKOBETE, XapaKTepHM 3a npeanaraHute obavrauym, npean Aa B3emar pelleHue ga npugobuart
LEHHW KHUKA, EMUTUPaHU OT [JpyKecTBoTo.

MpepynpexaaBame NoTeHUMaIHUTE UHBECTUTOPU, Ye AeNCTBUTENHUTE 6baelum pesynTaTm ot
AenHocTTa Ha [lpy»KecTBOTO MOraT Za Cce pas/inyaBaT CbLLLECTBEHO OT MMHA/IN PE3yATaTh B pe3yaTaT Ha
MHOXecTBO (GaKTOpW, BKAKOYUTENHO MOCOYEHUTE MNO-A0NY PUCKOBU daKTopu. Bceknm eamH ot
puckoseTe B [lpocnekTa MoKe, 3ae4HO WAM MOOTAENHO, Aa A0BeAe A0 HeraTMBHM edeKTU no
OTHOLLIeHMe Ha busHeca, GMHAHCOBOTO CbCTOAHUE, ObAELLOTO pPa3BUTUE HA EMUTeHTa, B pe3yAaTaT Ha
KOETO LieHaTa Ha LEHHUTE KHMXKa Ha EMUTeHTa moxKe Aa ce MOHUMKN U MHBECTUTopUTe Aa NpeTbpnAaTt
3aryba Ha YacT UKW Ha UsaiaTa CM MHBECTULMA.

KnouoBa MHpopmauma 33 CUCTEMATUYHUTE PUCKOBE, HecneundUyHU 32 EMUTEHTA
» MaKpOMKOHOMMYECKN PUCK M 3abaBeH MKOHOMUYECKM pacTexk nopaau nocieauumre
oT naHgemuaTa ot COVID-19 v BoiHaTa B YKpaitHa;
>  NOMUTUYECKUN PUCK;
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>  KpeauTeH pUCK;
> BanyTeH pUCK;
»  WHONAUMOHEH PUCK;
Kniouoea nHbopmaumsa 3a puckoeete, cneundruyHn 3a EMUTEHTA MU HErOBUA OTPACH
> busHec puck;
> JIMKBUAEH PUCK;
> KpeauTteH puck;

Pasgen C — OcHoBHa nHpopmMaLma 3a LEHHUTE KHUXKA

C.1 KakBsu ca oCHOBHUTE XaAPaKTEPUCTUKU HA LLEeHHUTe KHMXa?

OnucaHue Ha BUAA U KN1aca Ha LLleHHUTE KHUXa

EmutnpaHute obauvraumm ca 6e3HasMYHKM, TMOMMEHHW, CBObBOAHO npexBbpasAemu,
NIMXBOHOCHM, 06e3neyeHun, HEKOHBEPTUPYEMU, 0OUKHOBEHU. OBAUraLMMTe OT HacToALLaTa EMUCHUA Ca
OT eAMH Knac M JaBaT efHaKBW MpaBa Ha npuTexatenute cu. KbM MOMeHTa Ha M3roTBAHe Ha
HacToAWMSA AOKYMEHT obauraunuTe nmat npucsoeH ISIN Kog BG2100049241, CFl kog, DBVUFR, FISN
Kog BIOAGRO/VARBD 20321118.

Ob6nuraunnte ot EMMcKATa ca eMUTUMpPAHK B 1eBa. HOMWHaNHATa CTOMHOCT Ha egHa obauraumsa
e 1 000 neBa. EM1cHMOHHATa CTOMHOCT Ha efiHa obauraums e 1 000 nesa. Obuwata HOMMHaAHA CTOMHOCT
Ha emucusaTa e 25 000 000 neBa. bpoaT Ha obauraumnute e 25 000. CpoKbT Ha emucuaTa 8 rogmHu (96
MeceLa), CYUTAHO OT AaTaTa Ha CKAOYBaHE Ha 3aema (M34aBaHe HAa eMUCUATA) C TPU FTOAUHU FpaTUCEH
nepuoa Ha rnasHuuaTta. Magex Ha emucmara 18.11.2032r.

AMopTU3aLMA Ha rnaBHMUaTa: lMbpea, BTOpa M TpeTa roAMHa — rpaTMceH nepuos 6es
noraweHua no rnasHuuata. OT yeTBbpPTATa A0 OCMATa FOAMHA — MAAWAHMATA MO raBHMUATA ce
n3BbpLIBaAT Ha 10 (geceT) paBHM BHOCKM, BCAKO Ha cToiHOCT oT 2 500 000 (4Ba MUAMOHA M NETCTOTUH
XUNAAnN) neBa, AbXKUMM HA JaTUTE Ha BCAKO 6-MeCeyHo NniallaHe.

MbpBOTO MXBEHO MNJalaHE € Ab/IKUMO cnep 6 (LecT) meceua oT gaTaTa Ha CK/AloYBaHe Ha
obauraumoHHMA 3aem (18.05.2025r.). Bcako cnegpawio AMXBEHO MJallaHe Lie ce U3BbpLUBa Npu
M3TMYaHe Ha 6 (LecT) MeceLa OT NpeaxoaHoTo. B cayyald, Ye AaTaTa Ha IMXBEHOTO N/alllaHe cbBnagHe
C HepaboTeH AeH, N/allaHeTo ce M3BbPLLBA HAa NbPBUA cieaBaly, paboTeH AeH.

OnucaHue Ha NpaBaTa CBbP3aHU C LEHHUTE KHMKA
UHauBMAayanHM umyLLecTBeHu nNpasa:

1. MMpaBo Ha B3emaHe BbpXy FNaBHMLATA, KOATO NpeacTaBAABa HOMWHA/NHA CTOMHOCT Ha
npuTeXKaBaHUTe o0banraLmm;

2. TpaBo Ha B3eMaHe Ha JINXBU MO NPUTEXKaBaAHWUTE 0b6anraumu;

3. MMpeAuMCTBEHO NpPaBO Ha YAOBAETBOPEHME MNPU AWKBUOAUMA WU HECHbCTOATENHOCT Ha
OPYKECTBOTO Npean B3eMaHMATA HA aKLMOHepuTe U npegun HeobesneyeHu kpeantopu. Mpu
HECbCTOATENIHOCT Ha APYXKEecTBOTO, 06/AMrauMoHepuTe LWe ce YAO0BAETBOPAT npeau
Heobe3neyeHUTe KPeaUTOpU, CaMO aKo B3EMAHMATA MM ca obesneyeHn cbC 3an0r Uau
MNOTEKa, HO He e CbC 3aCTPaxoBKa.

HeumywiectseHu npasa:

CbrnacHo un. 209, an. 1 ot T3 obanraumMoHepuTe OT Ta3n emucua obpasysaT oTAaenHa rpyna 3a
3alUMTA Ha MHTepecuTe CU npes emuTeHTa. [pynaTa Ha ob6aMraumoHepuTe OT HAcToAWATA eMUCUA
obnuraumm dopmmpa cBoe 0610 cbbpaHMe Ha obanraumoHepuTe.

1. MMpaBo Ha y4acTue B 06WOTO CbbpaHue Ha obauraumoHepute no EmmncnaTa;

2. [paBo ga ce UCKa cBUKBaHe Ha 060 cbbpaHue Ha obauraumoHepuTe no EmucunaTa;

3. TMpaBo Ha UHoOpMauus;

4. [paBO Ha pelaBsaly rnac NpyM B3eMaHe Ha pelleHMe 33 M3[aBaHe Ha HOBa emMucus

obAuraumm c NpUBMNETMPOBAH PEXUM HA U3NAALLAHE.
Pep, Ha B3emaHMATa B KanuTanoBaTa CTPYKTypa Ha EmuteHTa B cyyail Ha HeniaTeXXocnocobHOCT:
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B cnyyalh Ha nuKBMgauma Ha EmuTeHTa, nputexatenute Ha obauraumm we 6baat
YOOBNETBOPEHU 3@ B3EMaHMATA CWU, MPOU3TMYALLM OT obaurauuuTe, nNpeay akuMoHepuTe Ha
OpyxKecTBoTo. JIMKBMAALMATA Npegnoaara Ha/iMine Ha A4OCTaTbYHO aKTUBM Ha APYMKECTBOTO, TaKa ve
03 MOXKe [ila NOracu BCMYKU CBOM 3a4b/IXKEHMA KbM KPeANTOPU, B TOBA YMCNO M obanraumoHepute. AKO
ONBXXHUKBT-EMUTEHT HE pa3nonara ¢ 4OCTaTbYHO MMYLLECTBO CNPAMO HEro cieaBa Aa 6bae OTKpUTO
NPOM3BOACTBO MO HECHCTOATENHOCT. HECHCTOATENHOCTTA U IMKBUAMPAHETO HA TbPrOBCKU APYHKECTBA
ce yperkaa oT TbprosCKMA 3aKoH. M npu ABeTe NpoOn3BOACTBA CE LENN MMYLLECTBOTO HA APYMKECTBOTO
Aa 6bae npodageHo M C HabpaHatTa cyma Aa 6bAaT yAOB/AETBOPEHW HEroBuTe Kpeautopu wu
aKkuMoHepu.[loKaTo Npu IMKBMAALUMA NpoLeaypaTa e c 406pOoBOEH XapaKTep,Npu HECbCTOATENIHOCTTA
TA Ce MHMUMMPA OT KpegutopuTe. B un. 722, an. 1 ot T3 e onucaH pepa Ha yaoBneTBopABaHe Ha
B3eMaHuATa Npu ocpebpaBaHe Ha MMYLLECTBOTO Ha ApYy*KecTBoTo. EABa cnep yaoBneTBopsBaHe Ha
BCMUYKM KpeauTopwu Ha [lpy»KecTBOTO, OCTaHa0TO My MMYLLECTBO Ce pasnpeaens Mexay akuMoHepuTe,
noay4Yyasalliy Mo TO3U HAUYMH CBOA IMKBUAAUMOHEH AAN. 3aABEHM 32 AOMYyCKaHe A0 TbProsMa ca camo
LEeHHMTe KHMXKa onmncaHu no-rope. He ce npeaBuKaa nogpeskaaHe no HUBO Ha CybopANHUpPAHOCT.
OrpaHunyeHuns BbpXy cBO60AHOTO NpexBbpasAHe

CbrnacHo PelleHMeTo Ha KOMMNETEHTHMA opraH Ha “Buo Arpo Kbmnann“ ALl 3a u3gaBaHe Ha
HacToswaTa obanrauMoHHa emuncus, obamraummTe ca ceobogHo npexsbpinemu 6e3 aa e HeobxoaAnMo
npeaBapuTeNHO Cbrace MAM nocneaBawo oaobpeHne Ha EmuTeHTa. M3BECTHM OrpaHU4YeHua B
cB060OAHOTO NpexBbpAsHE Ha 06aAMraunmTe KaTo 6e3HaNNYHN LEHHM KHUMM Ca NpeaBUAEHN B 3aKOHA
3a ocobeHuTe 3an103u, [paxkaaHCKo npouecyanHus Kogekc n Hapeaba Ne 38 B c/iyyan Ha HasloXKeH
3anop uau yupeaeH ocobeH 3an0r Bbpxy obamraumuTe.

KoraTo e npMaoXMmo, NoAMTUKaTa No OTHOLUEHUEe Ha AUBUAEHTUTE UM U3NNALLAHETO

CbrnacHo cbobuweHne 3a CKAoYeH obauraumMoHeH 3aem, nyb6aukysaH B TP c Homep
20241122110945, 3aembT e onpegeneH 3a CPoK oT 8 (ocem) roguHM C LIECTMECEYHU KYMOHHMU
naawaHusa, n3uncaeHn Ha 6asata niasall IMXBEH NPOLLEHT paBeH Ha cyma oT 6-meceyeH EURIBOR +
HagbasKa oT 1.25 %, KaTo pasmepa Ha Ab/XKMMATA AIMXBa HAMA Aa 6bae no-manko ot 3.00 % u He
noseye ot 5.00%, npu AnxeseHa KoHBeHUMA ISMA — peaneH 6poit gHM B Nnepuona Kbm peaneH 6poi
OHW B rogmHarta (Actual/365L, ISMA — Year).

[JaTtuTe Ha AMXBEeHUTE NNaLWAHMA Ca, KaKTo cnegpa: 18.05.2025r., 18.11.2025r., 18.05.2026 r.,
18.11.2026 r., 18.05.2027 r., 18.11.2027 r., 18.05.2028 r., 18.11.2028 r., 18.05.2029 r., 18.11.2029 r.,
18.05.2030r., 18.11.2030r., 18.05.2031 r.,18.11.2031 r., 18.05.2032 r., 18.11.2032 r.

JaTtuTe Ha rnaBHMYHUTE NAALWAHMA Ca, KaKTo cneaga: 18.05.2028 r., 18.11.2028 r., 18.05.2029
r., 18.11.2029r., 18.05.2030r., 18.11.2030 ., 18.05.2031r., 18.11.2031 r., 18.05.2032r., 18.11.2032r.
Kbae we ce TbpryBaT LLeHHUTE KHUXKA

MpocneKTbT 3a AoMNycKaHe Ha HacToAlaTa emucusa obaurauum Ha “buo Arpo Kbmnann“ Al oo
TbProBUA Ha peryanpaH nasap Mma 3a Len pernctpaums Ha obanraummte Ha EMuTeHTa 3a Tbprosuma Ha
opraHusupaHus ot BOB perynnpaH nasap. EMUTEHTBT ce e 3a4b/KuA da npeanpreme Heobxoanmmmre
MEPKM 33 PErncTpaLma Ha emmcmaTa 3a Tbprosma Ha bPB He NO-KbCHO OT 6 Mecela OT CKAOYBAHETO
Ha obauraumMoHHMA 3aem. Kbm pgatata Ha [pocnekta, EMUTEHTBHT He Bb3HamepsBa Aa 3asABsABa
OOMNYCKaHe Ha HacToALaTa eMucus obanraumm 4o TbproBus Ha Nasapu oT TPETU AbpPMKaBK, Nasapu Ha
pacTeXk Ha MaJiIkK1 U cpegHu NpeanpuaTMa UAN Ha MHOFOCTPaHHA CUCTEMA 33 TbProsus.

EMMTEHTDBT Le NOUCKa A0NyCcKaHe Ha eMucuATa o6auraumm Ao TbproBuAa Ha peryaupaH nasap,
opraHusupaH ot ,bbarapcka poHpoBa 6opca” ALl

C.2 KakBu ca OCHOBHUTE PUCKOBE, XapaKTEPHMU 3a LLeHHUTE KHUXKA

MHBecTMpaHeTo B 0b6/MrauMm e CBbpP3aHO C onpegesieHa cTeneH Ha pPUCK. MoTeHumanHuTe
WHBECTUTOPM TPAGBA BHMMATE/IHO A3 NPOYeTaT U OCMUCAAT NPeACcTaBeHaTa No-40y MHPopmauua 3a
OCHOBHWTE cneuMduUHM PUCKOBE, XapaKTepHM 33 obaurauuute, npegu Aa B3emaT pelleHve Aa
NPUACBUAT LeHHUTE KHMXKaA.

e  PUCK OT HemnJalwaHe uan 4acTMyHo 3abaBeHo NnallaHe Ha 3a4b/IKEHNATA Ha eMUTEHTA Mo

rnaBHMLaTa U/MAM NINXBUTE NO eMUCKATA

e  PUCK, CBbp3aH C NAalaHeTo Ha nNnaBawa (HeduKcupaHa) AMxea No emmcuaTa
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e LleHOBU M IMXBEH PUCK

o PuCKOBEe Npu eBeHTYya/IHA NPeACPOYHA N3NCKYEMOCT Ha 06NTaLMOHHUA 3aeEM
e PucK OT HennaliaHe Ha 3acTpaxoBaTeNIHO obesweTeHMe OT CTpaHa Ha MapaHTa
C.3 lNapaHumMu, cBbP3aHU € LEHHUTE KHMXKA

“Buo Arpo Kbmnanun“ Al e ckatoumn cuve ,3A4 Apmeen” ALl 3actpaxoBaTeneH gorosop. Cnopep,
porosopa ,3A4 Apmeey” ALl nogabpKa NoaMUA 3a 3acTPaxOBKa HA BCMYKWM MaaWaHuA Mo
obMrayMoHHaTa eMMCUA CpeLLy PMCKa OT HenJlalllaHe, B N0N3a HA A0BEPEHUKA Ha obanraumoHepuTe
M Ha obauraumoHepuTe N0 EMUCUATA KAaTO 3acTpaxoBaHM, NO cMUCHAA Ha KoaeKca 3a 3acTpaxoBaHe.
BuabT Ha 3acTpaxoBkata e ,06auraumMoHHM emucumn”. O6warta arperatHa CTOMHOCT Ha
3acTpaxoBaTenHaTa Nnoavua Bb3an3a Ha 32 185 275.85 nesa. CpoKbT Ha noamuata e 4o 23:59 u. Ha
18.01.2033r.

3acTpaxoBaTe/IHO aKUMOHEepHO ApyKecTBo ,Apmeel” e ydypegeHo npe3 1996 r. B Penybauka
Bbnarapma c pewenmne Ha CodMIACKM rpaackm cba no pupmeHo aeno Ne 6148/1996 r. [ipy>KecTBoTo e
BNMCAHO B TbpProBCKMA pernctbp npu AreHumnaTta no snmceaHuaTta ¢ EMK 121076907. Cepanmuieto m
agpechbT Ha ynpaBieHUE Ha ApyXKecTBoTo ca B rp. Codus, yn. ,CtedaH Kapaaxka” Ne 2 . TenedoH: +359
2 981 13 40, enekTpoHHa cTpaHuua: www.armeec.bg (MHbopmaumsaTa OT eneKTpoHHaTa CTpaHuLUa Ha
3acTpaxoBaTtens He e yacT oT [pocneKTa, 0CBEH aKO U3PUYHO HEe € MOCOYEHO, Ye e YacT, NoCpPenCcTBOM
npenpaTka). UaeHTuPUKaUMoHHMAT Koa Ha npaBHusa cybekT (MKNC) — LEl kog Ha 3AL, ,, Apmeey” ALl e
549300YJ8EYSOGWKSN48. C PaspelueHuMe 33 n3BbPLUBAHE Ha 3acTpaxoBaTenHa genHoct Ne 7 ot 15
toHM 1998 r., u3pganeHo ot HaunmoHanHMA cbBeT no 3acTpaxosaHe, 3AL Apmeey, ALL noanyyasa NpaBoTo
[a M3BbpLUBA 3aCTpaxoBaTesHa AeWHOCT B 06a1acTTa Ha obwoTo 3acTpaxosaHe. 3AL ,Apmeeyn” AL
yMpaXKHABA AEeMHOCTTa CU CbFNACHO 6bArapCcKOTO 3aKoHoAaTencTso. OCHOBHUAT NpegMeT Ha AeHOCT
Ha 3A[ ,Apmeey” AL e: 3acTpaxoBaTe/sHa M MNpesacTpaxoBaTenHa pgenHocT. KanuTtanbT Ha
apyectsoto e 33 019 000 nea u e pasnpegeneH B 330 190 6pos 6e3HANMUYHN NOUMEHHU aKUUMU,
BCAKa C HOMWUHaNHa cTonHocT 100 (cTo) nesa.

Ha ,3A4 ApmeeL” e npucbaeH KpeauteH penTMHr oT BBB cbc cTabunHa nepcnekTuBsa.
PeliTMHroBaTa areHuUmMa npucbauna peituHra e BAKP — ATEHUMA 3A KPEAUTEH PEUTUHT AL, “3A[,
Apmeer” Al noema OTroBOPHOCT 3a npeacTaBeHaTta B [lpocnekta MHPopmauma OTHOCHO
obe3nevaBalyaTta cTpaHa.

OcHoBHa ¢MHaHCOBa MHPOPMALMA OTHOCHO /INLETO, FAapaHTUPALLO LEeHHUTEe KHUXKa: M3bpaHaTta
¢drHaHcoBa MHPOPMaLMA BKAOYBA AaHHM OT 04UTUPAHUSA roaneH dpruHaHcos otyeT Ha 3A[ ,, Apmeen,”
Kbm 31.12.2023 r.  MeXANHHU HeoaANTUPAaHU Kbm 31.12.2024r.

Otyert 3a nevanbara nam 3arybata u apyrua sceobxsateH
noxogn, (B xvn. nB..)

31.12.2024 | 31.12.2023 | 31.12.2022

Mevyanba/3aryba oT onepaTneHa AeHOCT 22243 34423 27673
Ortuert 3a nevyanbata wam 3arybata u Apyrua BceobxsaTeH
noxon, (B xvn. nB.)

31.12.2024 | 31.12.2023 31.12.2022

Mevyanba/3aryba 3a nepnosa 12514 10 826 8770
OT4eT 33 YUHAHCOBOTO CbCTOAHME (B XWA. NiB.) 31.12.2024 | 31.12.2023 | 31.12.2022
HeTHM GMHAHCOBM 3a4b/IKEHMSA (AbArOCPOUHM 3a4b/IKEHMS NAKOC 322193 243 666 239 866

KPaTKOCPOUHM 3a4b/IKEHUA MUHYC Napu B 6poii)
KoedpuumeHT Ha 3aa/1bXKHANOCT (CbBKYMNHM NacuBK/CbBKyneH cobCcTBeH

Kanutan) 2.65 2.44 2.46
OTyYeT 3a NapuyHUTE NoTOLM (B XWA. /1B.) 31.12.2024 | 31.12.2023 | 31.12.2022
HeTHW napyM4YHM NOTOUM OT onepaTUBHa AeNHOCT 59 999 35 306 27 094
HeTHM NapnyHM NOTOLM OT UHBECTULIMOHHA AeMHOCT (15 373) (11 056) (24 429)
HeTHW napuyHM noToum ot GpuHaHcoBa AeNHOCT (6877) (3070) (1825)

OCHOBHM PUCKOBE 3a /IMLETO rapaHTUPALLLO LLIeHHUTE KHUXKA:
OcHOBHUTE pUCKOBe, CBbP3aHu ¢ MapaHTa ,,3A Apmeen” AL ca:


http://www.armeec.bg/
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3acTpaxoBaTesieH pUck: ToBa e pUCKbT OT 3aryba mam HebnaronpuaTHa NPOMAHA B CTOMHOCTTA Ha
3aCTpaxoBaTe/IHUTE 3aAb/IKEHUA B pe3yaTaT Ha HenoAaxodAwM AOMYCKAaHWMA MO OTHOLWEHMEe Ha
dOpPMUpPAHETO HaA LEHU 1 pe3epsu.

Ma3apeH pucKk: NpeacTaBAsfABa PUCKBT OT NOBULLIABAHE UM HamaisiBaHe Ha TAXHATa Na3apHa CTOMHOCT
Ha Tbpryemmute nasapHu MHCTPYMEHTU B CieACTBME Ha O6baelim NpoOMeHN B NasapHUTE YCA0BUS.

Pasgen D — OcHoBHa uHpopmauua 3a Ny6IMYHOTO NpegiaraHe Ha LLleHHU
KHWXXa u/unm gonyckaHeTo A0 TbproBua Ha peryavpad nasap

Mpwu KaKBM YCNOBUA M NO KaKbB rpaduK Mmora f,a MHBECTUPaM B Te3U LLleHHU KHUXKa?

Ob6auraummnTe ca eMUTUPaAHM NpPU YCNOBUATA Ha YAaCTHO NpegiaraHe M 3a TAX Ce M3MCKBA
OOMNYCKaHe A0 TbproBusA Ha BTopuyeH nasap. MNpuaobrnsaHeTo Ha 06Mraumm moxe Aa Ce OCbLLECTBU
OT NpuUTexaTenuTe Ha 0baMraumm cneg Kato Te 6bAAT pernMcTpupaHn 3a Toprosma Ha BPB6. JartaTta Ha
OOMNYCKAHETO A0 TbProBMA Ha peryavMpaH nasap Ha HacTosllaTa eMUcus obanraummn He nognexku Ha
nybanMyHo obsBsBaHe oT EMuTeHTa, HO We 6bae obaseHa oT BPB, cnepn B3emaHe Ha CbOTBETHOTO
peweHue ot CbBeTa Ha AnpeKTopute Ha bPBb. HAMa onpeaeneH NaaH 3a pasnpeaeneHne Ha LeHHUTe
KHU}Ka Ha OTAE/NIHWU Ppynu MOTEHUMANHN MHBECTUTOPU. KopnopaTUBHUTE 06aMraumMmn OT HacTosLWwaTa
eMncKua ce npeasiarat 3a BTOPUYHA TbProBUA Ha BCUYKW 3aMHTEpecoBaHW nuua 6e3 orpaHuyeHus,
CbrnacHo npaBwuHUKa Ha B®B. ObuiaTa CTOMHOCT Ha pasxoAuTe CBbP3aHM C YacTHOTO NpegsaraHe u
Te3n, CBbpP3aHM C AOMyCKaHe A0 TbProBMA Ha peryavpaH nasap Ha UEHHW KHUMKA Ha HacToAwaTa
emucua obauraumm ce ovyakea ga 6bvae 36 326.46 nB. nn 1.45 ne. Ha obanraums. PasxoguTe oTHeceHU
KbM 06LLMA pasmep Ha emucmaTa oT 25 mMAH. neBa. npeactasansa 0.15 %. MHBecTUTOpUTE He AbaxKaT
APYrv pasxoAM OTHOCHO 3aKyrnyBaHETO Ha o6aMraumMm nNpu ycioBUATA Ha YaCTHO npegnarade. MNpwu
TbProBMA C LEHHW KHWXKA Ha peryavpaH nasap, KakBaTO € HacToAwarta emucua obauraummy,
WMHBECTUTOPMTE Ab/XKAT TaKCU/KOMUCMOHHM CbrNacHO Tapudata Ha CbOTBETHMA, M3bpaH OT TAX
WHBECTULMOHEH NocpesHuK, TapudaTta Ha BPE n Tapudata Ha L. EMUTEHTHT He e npeaBuann
cneundnyHM pasxoam, Kouto ga 6baaT NOETU OT MHBECTUTOPUTE.

Koe e nnueto, KoeTo UCKa AOoNyCKaHe Ha LeHHU KHUXKa A0 Tbprosus
EmuTEHTDHT ,,BMo Arpo KbmnaHn“ALL ncka gonycKkaHe Ao TbproBus Ha emmncmaTa obaunraumm.
3awo e cbCTaBeH TO3U NPOCMNEKT:

EMUTEHTBT € noen 3a4b/KEHWETO ha Npeanpueme BCUYKM HeobxoguMmu npaBHU U
baKTUYeCKM AelCcTBMA C Ores Ha ToBa ga ocurypu, ye Obanraummte ot EMmncusTa we 6b4aTt AonycHaTm
[0 Tbprosua Ha DB B CPoK OT 6 (WecT) meceua ceg AaTaTa Ha M34aBaHETO .

MoagnuckaTa 3a naacuMpaHe Ha obavraumMmMtTe OT HACTOSLWATAa €MWUCUMA MPUKAOYBA Ha
18.11.2024r. [py*ecTBOTO YycnaBa Aa naacupa 25 000 ob6anraumm ot NbpBOHAYANHO NPeasiOKeHUTe
25 000 ob6auraumnu. Bcnuknte cpeacrtea oT eMmcuATa ca M3NOA3BaHM, KaKTo ceaBa: 3a dopmupaHe Ha
ansepcudUumMpaH MHBECTULMOHEH NopTdens OoT pPasHOPOLHM aAKTMBM, BKAOYBALM HEOBUKMMMU
UMOTH, AANOBM U AbATOBU GUMHAHCOBU MHCTPYMeHTU; MpuaobusaHe Ha B3emaHus; MHBecTMUMN B
npegnpuATMA C Uen HaarpaxkgaHe Ha MKOHOMM4YecKaTa rpyna; [loracABaHe Ha 3a4b/IKeHus,
BK/IIOYMTEHO 33 NOKPMBAHE HA Pasxoau No eMnTMpaHe Ha 06ANraLlMOHHUSA 3aeM.

To3M NPOCNEKT e U3roTBEH eAUHCTBEHO B MHTEpEC Ha MHBECTUTOPMUTE, 3anncann obanraumm B
npoueca Ha emuTUpaHe Ha 06nrauMoHHNA 3aem. CumTa ce, Yye csies, A0NYyCKaHeTo Ha obanraumMmTe Ao
TbProBUA Ha peryanpaH nasap Lie ce nogobpu TaAxHaTa obua AMKBUAHOCT.

KbMm faTa Ha NpocneKTa HAMA NOCTbMU/IM UCKaHWUA OT 06nraumoHepu 3a 06paTHO M3KyNyBaHe
Ha NpuTeXKaBaHMTe OT TAX 06Mraumm oT Tasm emucus.

HeTHa CTOMHOCT Ha NOCTbNJ/IEHUATA OT EMUCUATA CbracHo un.7, naparpad 8, 6ykea B), noaTouka ,,i“
ot PernamenT (EC) 2017/1129.

e  PasxoguTe CBbp3aHU C YaCTHOTO NpesiaraHe ca B 06u, pasmep Ha 18 326.46 nB..

Pa3sxoauTe, CBbpP3aHM C AONYCKAHE A0 TbProBMA Ha perynpaH nasap ca KakTo cneasa:

e  TaKca 3a gonycKaHe A0 TbProBma Ha cermeHT obauraunmn Ha bPE — 1 000 ns..
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e  Takca kbm K®H 3a ogobpeHume Ha MpocnekT — 10 000 ns..
e  Bb3HarpaxaeHue Ha UM ,,ABC duHaHc” AL — 7 000 ns.
ObwmTe pasxoam No HenybAMYHO NAacMpaHe U pasxoamTe 3a AOMNyCKaHe A0 TbpProBMA Ha
perynnpaH nasap Bb3aun3sat Ha 36 326.46 nesa.
Cnep, fonycKkaHe A0 TbprosuA Ha 0banraLmMmTe OT HacToALLATa EMUCKA, NPUBANU3UTENHNA HETEH
pes3ynTaT OT HeA 3a APYKeCcTBOTO LWe bbae 24 963 673.54 nesa.
UHpguKkauma aanum npegsaraHeTo e npeamet Ha CnopasymMeHue 3a NoemaHe Bb3 OCHOBA Ha TBbpA,
QHraXXKMMEHT, KaTo ce NOCo4YBa BCAKA HEMOKPUTA YacT
EMUTEHTBT HE e CKNoYBaN CnopasyMeHMe 32 NOEMAHE Ha eMUCKATa 0banraLmu.
MocouBaHe Ha Haii-cbleCcTBEHUTE KOHPAMKTM HA MHTepecu, CBbP3aHM C NpeasiaraHeTo uam
AOMNYCKAaHeTo A0 Tbprosus
Ha “Buo Arpo KbmnaHu“ ALl He ca M3BECTHW MOTEHUMaNHN KOHGMIMKTM Ha MHTEpecu Uau
Bb3HWKHAM TaKMBa NO NOBOA U3MbJIHEHUE HA 3a4b/IKEeHUATa Ha YneHoseTe Ha CA Ha JpyxKecTBOTO U
TEXHUTE YaCTHU UK APYTU UHTEpPECHU.
To3u MpoCneKT e U3roTBeH eANHCTBEHO B MHTEPEC HA UHBECTUTOPUTE, 3anncanm obauraumm B
npoueca Ha emuTUpaHe Ha 0banrauMoHHKUA 3aem. CumTa ce, Ye ces AoNyCcKaHeTo Ha obanraummTe 4o
TbProBUA Ha peryanpaH nasap we ce nogobpu TaxHaTa o0bLw,a AMKBUAHOCT.

2.PUCKOBU ©AKTOPU

2.1.Cucmemamu4Hu pucKose:

Tosa ca obwume puckose, KOUMO ce OMHAcAM 00 8CUYKU CMONAHCKU cybekmu 8 cmpaHama
U ca pesyamam om 8bHWHU (haKkmopu, 8bpxy Koumo EmumeHma He moxce 0a OKa3ed
enusHue.

» MaKpOMKOHOMMYECKN PUCK U 3a6aBEH MKOHOMMUYECKM pacTex nopagu nocneanuute
oT naHgemmaTa oT COVID-19 n BoliHaTa B YKpaliHa;

NOJIMTUYECKMN PUCK;
KPeauTeH PUCK;

BAJIyTEH PUCK;

NHONALMOHEH PUCK;

pUCK OT 6e3paboTunLa;

PUCK, CBBP3aH C HEGNAroNpUATHU N3MEHEHMA Ha Na3apHUTE INXBEHWN HUBA;

PUCK ot He6J'IaI'OI'IpI/IﬂTHM NPOMEHN B AaHDBYHUTE U PYIN 3aKOHMN.

YV V. V V V V V V

PUCK OT NPOMEHM B KIMMATUUYHUTE YCI0BUA U GOPCMaXKOPHU YC0BUA

<

MOKpPOUKOHOMUYECKU PpUCK U 3a6deeH UKOHOMUYECKU pacmex nopadu
nocaeduyume om naHoemuama om COVID-19 u eoliHama 8 YKpaliHa U KOHpAUKmMa
8 bnusKkusa NU3mok

ToBa e PUCKBT OT MAaKPOUKOHOMMUNYECKN CbTPECEHUA, KOUTO MOraT Aa Ce OTPA3AT Ha
MKOHOMMYECKHUNA PaCTEXK, 4OXOOANTE HA HACENEHUETO, TbPCEHETO U NpeasiaraHeTo, neyanbure
Ha MKOHOMMUYECKUTE Cy6eKTI/I n ap. TeHaeHUUUTE B MaKPOMKOHOMMUYECKaTa 06CTaHOBKa
B/INAAT Ha NA3apHOTO npencrtaBAHE U Ha KpaleMTe pe3ynatatn ot ﬂ,el‘;lHOCTTa Ha BCUYKMU
CEKTOPU B UKOHOMMKATA.
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Ha 1031 eTan moxem ga onpeaenum naHgemuata ot COVID-19 kato npemwunHana B
rnobaneH mawab, a nocnegnumTe OT HeA KaTo 3aTMxBAlM. B cTpaHata TA OTMMHa owe C
OTMAHATA Ha nocsiefHaTa enMaemmMyHa obcTaHOBKA B Kpasa Ha mecel, mapT 2022 r. C ToBa
OrpaHUYEeHUATa B €XKedHEBHMA KUBOT A0 ronAma cTeneH Beye He ca Hanuue. Bbnpekwu
Hamanenute cnydam CBeTOBHATA 34paBHA OpraHM3auma Nnpeaynpexaasa, Ye NnaHAeMnATa Bce
oule He e npukawumna. Cnen OTMMHABAHETO Ha NOCAeAHMA BAapMAHT HAa KOpoHasupyca —
OMUKPOH, AeNbT Ha HaNb/IHO BAKCMHUPAHUTE Y HAac ocTaHa Han-HUCKKuA B EC — okono 30% 3a
M3MMHaNATa rogmHa, a Mmaako Hag 10% ot HaceneHneTo e NpMeno oNbAHUTENHA 4,033, KOeTO
61 morno ga nopoan Npobaemmn NpPU HAaCTbNBAHETO HA HOB BapMaHT, MaKap U KbM MOMEHTA
A3 HAMa 0cobeHn MHAMKaUMK 33 Nnoao6eH pas3Bou.

Moyt 3 rogmMHM cnep, Kato Pycusa 3anoyHa BOEHHATa arpecus cpelly YKpawnHa,
MKOHOMMUYECKMTe npobnemm Ha EBpona He nokasBaT npuM3Haum Ha oTcnabeaHe.
TpumeceyHmAT pactexk Ha BBl B 30HaTa Ha eaMHHaTa BanyTa cnaga pAasko ot 0,4% Ha 0% npes
nocnegHuTe Tpu meceua Ha 2024 r.,, no gaHHM Ha EspoctaT. [MoBeyeTo MKOHOMWUCTU
NPOrHO3MpaT, Y& MKOHMWKaTA Ha eBPO30HaTa LWwe HapacHe ¢ 0,1%.

CnaboTto npeacraBsHe A0 ro/isAamMa CTEMeH Ce Ab/XKM Ha MKOHOMMUYECKMA cnag B
FepmaHunsa n dpaHuma, ABeTEe HaN-roNeMu MKOHOMMKKM B 6/10Ka, KOUTO Ce CBMBAT CbOTBETHO C
0,2% 1 0,1%. Ntanua, Tpetata No ronemmHa MKOHOMMKA, CbLLO CTarHMpa 3a BTOPO NopeaHo
Tpumeceume. 3a pasanKka oT ToBa McnaHua, 4eTBbpTaTa No ronemmHa MKOHOMKKa, oTbenn3Ba
pbcT oT 0,8% 3a TpeTo nopeaHO TpMmeceyme.

[aHHUTe Ha Ha uKoHoMMKCTUTE OT EBpoCTaT NnoKasear, ye noTpebutennte Bece ole ce
,00bpKBaT OT MHONALMOHHUA LOK", NpeAn3BUKaAH OT Nb/IHOMALWAbHOTO HaxayBaHe Ha Pycua
B YKpaliHa npe3 2022 r. MkoHomu4yeckute npobaemn Ha EBpona ce ycnoxHABaAT OT HUCKUTE
HWBA HA MHBeCTMLMMK, cnabocTTa Ha NPoM3BOACTBOTO M 0bLWaTa ,MKOHOMMYECKA HECUTYPHOCT.
MoBeuyeTo NOKasaTenn AaBaT MHAMKALMM Ye B MOMEHTa MKOHOMMKaTa M3rnexaa e B cnag u
He ce O4YaKBa Aa M3ne3e OT Hero Ta3u 3uma. BbTpewHoTo TbpceHe BEPOATHO LWe ,ABUXKMU
N3BECTEH WMKOHOMWMYECKM pacTex” no-KbCHO npe3 roAwHaTta, crnopes nocneaHuTe um
NPOrHoO3u.

[aHHUTe BEPOATHO LLe 3aCUNAT HATUCKa Bbpxy EBponenckata ueHTpanHa H6aHka aa
Hama/nn 6bP30 INXBEHUTE NPOLLEHTU. AHAAN3ATOPU M TbProsum cmaTaT, Yye ELLB we Hamanm
NNXBUTE A0 OKONO 2% A0 Kpaa Ha Tasun roamHa.

[aHHWTe wunaBaT Ha ¢oOHa Ha HapacTBaluTe CTpaxoBe OTHOCHO riobanHaTa
MKOHOMMYECKa KOHKypeHTocnocobHocT Ha EBpona. Ha 30 saHyapu KomucuaATta paskpu Habop
OT NONIUTUYECKM MPENOPBKM 3a CTUMY/IMPAHE Ha pacTe)ka U UHBECTULUWUTE, BKIOUYMTENHO
HamansBaHe Ha perynauuute, 3aabnboyaBaHe Ha eAMHHMA nasap Ha EC M npomsHa Ha
NOIMTUKATA 33 KOHKYPEHLMSA, 32 4@ HAaCbpuM KOMNaHUUTE [ia ce pa3pacTsar.

Cnopepn nocnegHute NporHosn Ha MexkayHapogHus BanyteH GOHA, eBpO30OHaTa ce
OYaKBa Aa HapacHe ¢ 1,2% Ta3u rognHa — Npuban3nTeNIHO NOMOBMHATA OT TEMMA Ha pacTeXx
Ha CALL.
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AHanusaTopuTe CblOo Npeaynperkgasat, Yye MKOHOMMKaTa Ha Espona moxke pa
u3nagHe B peuecma Tasu rogmHa, ako npesmaeHTuT Ha CALL JdoHang Tpbmn M3NbAHU
obelaHmneTo cn aa HanoxKm muta ot 10-20% BbpXY Lenma sHoc 3a CALL,.

3a bbarapua pactexkbT Bb3im3a Ha 1,8% npes 2023 r., KaTo ce o4aksa Aa b6bvae 2,2%
npes 2024 r., cnepn otyeteHn 2,1% 3a peseTmeceumeto. [IporHo3muTe ca pacTeXkbT Ha
MKOHOMMKaTA We ce nosuwn 8o 2.8% npes 2025 r. n 3% npes 2026 r., KAaTO YCKOPEHUETO LLe
€ ABUXEHO OT NO-BUCOKMU NYBNMYHN MHBECTULMM U U3HOC. PacTeXKbT Ha 3aeTUTE Ce OYaKBa Aa
6bae 0.6% 3a 2024 r.

Cnep, KaTo [OCTUIHA HAN-BUCOKATa CM CTOMHOCT npe3 2022 r., nHdnauymata B bbarapua
Hamanaga npe3 2023r. go 9.5% no aaHHW Ha HCU. MUHnaumaTa oT Ha4yanoTo Ha roamMHaTa
(aekemBpu 2024 r. cnpamo aekemspu 2023 r.) e 2.2%, a cpegHoroauwHaTa MHdnauma 3a
nepunoga AHyapu 2024 - pekemspun 2024 r. cnpamo nepuoga aHyapu 2023 - gekemspun 2023 r.
e 2.4%. Npe3 aHyapu 2025 r. meceyHaTa uHONALMA, U3MEPEHA C UHAEKCA Ha NoTpebuTenckute
ueHun (UNLU), e 2.0% cnpamo npeaxoAHUA mecel, a roanwHaTa MHdnauma 3a aHyapu 2025 r.
cnpamo aHyapu 2024 r. e 3.7%, cnopepq, npeaBapuTenHuTe gaHHu Ha HCW. ToguwHata
MHbNAUMA B eBPO30HaTa ce yckopsasa npes aekemspu 2024 r. o 2,4% cnpamo 2,2% mecel,
No-paHo, NOKa3BaT AaHHWUTE Ha EBpocTaT. B uenns EBponenckua cbio3 MHAEKCHT Ce NOKayBa
0o 2,7% ot 2,5% npe3 HoemBpu.. MNporHosupa ce obuwata nHPAauua Aa HapacHe B Kpas Ha
2024 r., cnep KoeTo OT BTOpPOTO Tpumeceume Ha 2025 r. ga cnagHe n ga Bapupa OKONO
LeneBoTo paBHULWe Ha ELB 3a nndnaumsata — 2%.

v' [MoaumuyecKku pucK

ToBa e PUCKDBbT, NPOU3TUYALL OT MOJIMTUYECKMUTE NpoLecn B CTpaHaTa — PUCK OT
nonnTnyecKa ,£I|eCTa6MI'IM3aLI,Mﬂ, nNpomMeHun B ynpaB/IeHNETO, B 3aKOHOAATE/IHATA MOJINTUKA,
WKOHOMMYECKaTa NONUTUKA, AaHDBYHATA cMcTema. MoANTUYECKUAT PUCK € B NpPAKa 3aBUCUMOCT
OT BEPOATHOCTTA 3a MPOMEHMN B He6flaFOI'IpVIﬂTHa NOCOKa Ha BOAEHATA OT MPaBUTENCTBOTO
nonnTtuka. B pesyntar 61 Bb3HMKHA/1a ONACHOCT OT HEraTUBHU npomeHun B 6M3Hec KAanmara.

Mpe3 nocnegHute 3 rogMHM NONUTUYECKATA KOHIOHKTYpa B CTpaHaTa e b6enAasaHa ot
npeobnagasaliaTta 6e3npeueneHTHa NOANTUYECKA KPU3a, KOATO B CNeACTBME HA NOCAeaHUTe
CcbbuTHA e C TeHaeHuMA KbM 3agbnboyaBaHe. Cnen nopeamua oT M3BbHPeAHW M3bopu U
OB Nepuoau Ha cnyxkebHa BnacT, npe3 nAToTo Ha 2023 r. cned TpyAHW NPErOBOPU MeXAY
OCHOBHUTE NoAUTUYecKM popmaumn belwe chopmmpaHo peaoBHO NPABUTENCTBO, KOETO Aa
ynpasnABa Ha T.Hap. ,,pOTaLMOHEeH NpuHUMN“. Cnea HeycrnewHn NPeroBopm B ynpasanaBaLwoTo
MHO3MHCTBO npe3 mecel, MapT Ha 2024 r. 3a ocblLecTBABaHe Ha ,poTaumsaTa” ce CTUrHa 4o
OCTaBKa Ha NPaBMTE/NICTBOTO M HACPOYBaHe Ha HOBM Nap/laMeHTapHKU n3bopu. Mpe3 oKTomBpHU
2024r 65xa npoBeAeHN HOBW NapaaMeHTapHu n3bopu.

Pesyntatnte OT TAX He poBeAoOxa [0 KOpPeHHa NpomMAHa B pasfnpegeneHue Ha
pasanyHnTe OCHOBHWU MNMapTun, HO 6e AOCTUTHATO A0 Cnopa3ymeHune mexay TAX 3a
CbCTaBAHETO Ha pPenOBHO NPaBUTENCTBO. Kato uano nonmtuyeckara obcTaHOBKa ocTaBa
HanperHata " HECTa6VI}'IHa, MaKap K nocnegHuTe CbOUTUA U CbCTAaBAHETO Ha penoBsHO
npaBUTENCTBO Aa € KpadKa 3a n3xo ot KpusaTta. Bcuukm Te3n cbbuTtna ca npegnocTtaBkKK 3a
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NOBULLUABAHE Ha TO3M PUCK WM CbOTBETHO e 6bae TPyAHO NPUEMAHETO Ha peauua
3aKOHOZATeNIHM NPOMEHU, NognomMaralln AeMHoCTTa Ha bM3Heca.

v KpedumeH puck

KpeanTHMAT pUCK 3a Abp)KaBaTa € CBbP3aH CbC CNOCOOHOCTTA Ha Abp)KaBaTa Aa
noracsiBa pefoBHO 3a4b/IKEHUATA CU. B ToBa oTHoWweHMe Bbarapua noctoaHHo noaobpsnsa
Nno3nUMUTE CU Ha MeXAYHapOLHUTE AbArOBU Na3apwu, KOETO yYNeCHABa A0CTbMNa HA AbprKaBaTa
M MIKOHOMUYECKUTE areHTU A0 GUHAHCMPaAHEe OT BbHLUHW U3TOYHUUM. Hall-BaxKHUAT edeKT oT
nofobpsABaHETO Ha KPEeAWUTHUSA PEWTUHT € B MOHMUXKABAHETO Ha PUCKOBUTE NPEMUMU MO
3aemuTe, KOETO BOAM (NpW paBHU Apyrn ycaosua) Ao No-61aronpuAaTHU IMXBEHW PaBHULLA.
Mopaam Tasu NPUYMHA NOTEHLMANHOTO MOBULIABAHE HA KPEAWTHWUS PEUTMHI Ha CTpaHaTta
61 MMano 61aronpPUATHO BAMAHWE BbPXY AEWHOCTTA Ha [pY’KeCTBOTO M MO-TOYHO BbPXY
HeroBoto ¢uHaHcupaHe. OT gpyra CTpaHa, MOHMXKABAHETO HA KPEeAUTHUSA PEUTUHT Ha
Bbarapua, B cneacteme Ha HectabuHO ynpaBieHMe Ha cTpaHaTa, 6M MMano oTpULATENHO
BAWAHME BbPXY LEeHaTa Ha OMHAHCMpaHe, KoATO [lpy)KECTBOTO MOXKe Aa NoayYu npu
HeobXoAMMOCT, OCBEH aKO HEroBWUTe 33aeMHU CNOPa3yMeHUAa He ca C GUKCUPaHU SIUXBW.
OnpeaensHeTo M M3MEPBAHETO HA TO3M PUCK Ce OCbLECTBABA OT Cheuuasm3vMpaHu
MeXAYHAapOAHU KPeaUTHU areHUnn.

AKmyaneH KpedumeH pelimuHz Ha Penybauka bvazapus

Aarta AreHuma AvarocpoyeH KpaTtkocpoueH MepcnekTuBa
Yyxaa/mectHa Yyxaa/mectHa
BanyTa Banyrta
24.05.2024 . Standard & Poor’s BBB / BBB A-2 / A-2 MonoxkutenHa
24.01.2025r. Moody'’s Baal Baal CrabunHa
18.10.2024 . Fitch BBB / BBB F-2 /- MNMonoxutenHa

MN3moyHuk: MuHucmepcmeo Ha puHaHcume Ha Penybauka bvazapus

v’ BasnymeH pucK

BanyTHUAT pUCK e CBBbP3aH C NoslydyaBaHe Ha GUMHAHCOB PEecypc WAM Ha MPUXOAM,
[LeHOMMHMPAHW BbB BaslyTa, Pa3/IMYHA OT Ta3M Ha U3BbPLUBAHMTE PAa3Xo4M NPU HecTabuieH
Kypc Mexay JABeTe BaNyTW, Cb3AaBally, MNpeanocTaBKM 33 reHepupaHe Ha BaNyTHU
3aryou. [lpykecTBoTo We 6bae M3N0KEeHO Ha BAMAHMETO Ha KoJsiebaHMATa Ha BanyTHUTE
KypcoBe BbpXy pUHAHCOBUTE MYy MO3ULMMK U MAPUYHM MOTOLM CaMO B C/ly4ald, Ye To onepupa
BbB Ba/NyTU Pas/NIMYHM OT €BPO M NEB, OCBEH, aKO BaNyTHUAT 6opg B Bbarapua He 6bae
OTMEHEH.

EMUTEHTa MMa Bb3MOXHOCT [a KOHTPO/IMpa TO3M BWA, PUCK KaTo CU OcuUrypsaBsa
BXOAAWM MapUYHM NOTOUM, AEHOMMHUPAHW B ObATapCKM /ieBa MAM B €BPO, Taka ye Aa
KopecnoHAMpaT Ha pasxoanTte Ha [pyKecTBOTO, KOMTO CbLLO ca B 1IeBa UM eBpo. BanyTHuAat
Kypc nes/eBpo e ¢pukcupaH Ha 1.95583 neBa 3a 1 eBpoO B CbOTBETCTBME C MpaBMaaTa Ha
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BaNyTHUA 6opa. PUKCUPAHUAT KYpPC HA 1IeBa KbM €BPOTO HOCK 3a BbarapckaTta BanyTa pucka
OT HeBNAronpUATHM ABMKEHUSA HA KYPCa Ha €BPOTO CNPAMO APYruTe OCHOBHM BaNyTH (LLATCKM
[0/1ap, ANOHCKA MeHa, WBeNLLapckn GpaHK 1 Ap.) Ha MexayHapogHuTe pUHAHCOBM Nasapw,
HO cuMTame, Yye TaKbB HebnaronpuaTeH edekT HAMa Aa e onpegendAw, 33 AeNHOCTTa Ha
[pyxecTBOTO.

v UHdnayuoHeH puck

PUCKBT OT yBeANYEHNE Ha MHd)ﬂaLl,MﬂTa € CBbp3aH C HAaMaA/ZIABAHETO Ha pPeEeasiHaTa
noKkynatesHa Cnaia Ha UKOHOMMUYECKUTE Cy6eKTM N €BEeHTYya/IHaTa o6e3u,eHKa Ha aKTUBUTE,
AeHOMUWHNPaHU B MeCTHa Ba/lyTa.

CuctemaTta Ha BanyTeH 6opa B Bbarapma KOHTPOAMpPaA NAapUYHOTO MpeasaraHe, HO
BbHWHM ¢$aKkTopu (Hanmp. NOBMLIABAHETO Ha LieHaTa Ha MeTpona W Apyrute NPUPOAHM
CYpPOBMHW) MOraT fOa OKarKaT HATUCK B MOCOKa Ha yBe/IWYEHWE Ha LEeHOBUTE HMBa.
MpucbeanHABaHETO Ha cTpaHaTa HM Kbm EC CbllO OKasBa HATUCK 3a A06/aMMKaBaHe Ha
LLeHOBUTE PaBHMLLA KbM Te€3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuus), T.e. MHPpNaumMATa
B CTpaHaTa e Mo-BMCOKa OT cpegHuA Temn Ha WHdNauua B CTpaHUTe, YneHKM Ha EC Kbm
MOMEHTA LEHUTE Ha eNeKTPOEeHepruATa, PEeCcypCHUTE CYPOBMHM  M3MNOA3BaHU B
NPOMMLUIEHOCTTa, NPOAbL/XKABAT Aa ObAaT BMCOKM, KOETO MpPAKO LWe MoBAusAe Ha
MKOHOMMYECKaTa CUTyaLma B CTpaHarTa.

Mo aaHHWM Ha HCU cpeaHoroanWwHMAT o6, MHAEKC Ha noTpebuTtenckute ueHu (UML) 8
CTpaHaTa cnpAMO npeaxoAHaTta roauHa e, Kakto cneaga: npes 2017 r. 2.1%, npe3 2018r. 2.8%,
anpe32019r. 3.1%. Mpe3 2020 r. KpunsaTa cebp3aHa ¢ COVID-19 obbpHa TeHAEHUNATA KATO B
Kpaa Ha roguMHaTta nHpnaumata cnpamo Kpaa Ha 2019 r. cnagHa ao 1.7%, Ho npe3 2021 r. ce
OTYMTa OTHOBO MOBWLLEHME, KAaTO B KPas Ha roguHaTta cpegHorogmwHuat obw, UML, goctura
3.3% cnpamo KpaAa Ha 2020 r. MHPNAUMOHHUAT HATUCK MPOADB/IKABa Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpeaHo rogmwHo 3a 2022 r. cnpamo npegxogHaTta rogmHa. o nocnegHu
opuumanHu pgaHHun ot HCU 3a 2024 r. roguwHata MHOMaumA Bb3AM3a Ha 2.2%, a
cpegHorogmwHaTa nHdaauma 3a nepmnoga aHyapm 2024 - pekemspu 2024 r. cnpsamo nepmoaa
AHyapwn 2023 - pgexkemspu 2023 1. e 2.4%. Mpe3 aHyapu 2025 r. meceyHaTa MHPNaUMA,
M3MepeHa C MHAEKca Ha notpebutenckute uexHn (UML), e 2.0% cnpamo npeaxoaHus meced,
a rogvwHaTta uHbnaumAa 3a AaHyapum 2025 r. cnpamo aHyapu 2024 r. e 3.7%, cnopep,
npeagsapuTenHute gaHHun Ha HCU. CpegHoroauviwHaTa HGaLmna e NpOorHO3npaHo Aa Bb3nese
Ha 3.3% npe3 2025 r. c OCHOBEH NPUHOC HA XpPaHUTE, CTOKUTE M YCAYTUTE C aAMUHUCTPATUBHO
onpefensaHn UeHU U TIOTIOHeBUTE U34enua, KakTo M rpynata Ha ycayrute. lNpes 2026 r.
cpegHorogmwHaTta MHGNauma e NporHo3mMpaHo ga ce 3abasu go 2.1%, Hali-Beye nopagu
NOHUXKEHMETO Ha MHPNAUMATA B rpynaTta Ha XpaHUTE U ALMUHUCTPATMBHO OnpeaenaHuTe
LeHun, AoKaTo ba3ncHaTa MHbAaLMA ce OMaKBa Aa OCTaHe cxodHa c HUBOTO cu oT 2025 .

v"  Puck om 6e3pabomuya

Bucokute HmBa Ha 6e3paboTuuaTta HamanABaT MOKynaTenHaTa CNOCOOHOCT Ha
HacefNeHMeTo, a OT TaM HAMaNABAT M BbTPELLIHOTO TbPCEHE Ha CTOKK U ycayrun. OT apyra cTpaHa
npu Bucoka 6e3paboTuua M NoWKM YyCNoBMA Ha TPyh XopaTa ca NO-CKAOHHW Aa HanyckaT
CTpaHaTa B TbpceHe Ha no-aobpe nnateHa paboTa B YyKOWHa, KOETo OTHOBO pediekTnpa B
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npobsiemun 3a 6GU3HeCa, KOMTO HE MOXKE Aa OCUTYPU HyXKHaTa My paboTHa pbKa UK ce Hanara
[la ro NpaBu NP NO-BUCOKO HMBO Ha 3annallaHe.

MNpe3 nocnegHute roauHM 6Ge3paboTuuaTa B CTpaHata oT6enssBa crabuiHa
HM3XoA4dAWa TeHaeHUmnA. Tasn aAuHamumka ce npomeHsa npe3 2020 r, nopaan nsbyxesaHe Ha
naHgemmaTa, HO Npe3 nocnegHUTe ABe ro4NHM OTHOBO HaMaiABa KAaTo KbM Kpas Ha 2022 . e
Ha PEKOPAHO HUCKM HMBA Bb3IM3aMKM Ha 3.9%, no gaHHM oT HCU. 3a cpaBHeHMe B KpaA Ha
2021 r. e 6una 4.5%. No nocnegHute aaHHM Ha HCU KoeduumeHTbT Ha 6e3paboTnua 3a 2024
r.e4.2 %, nav ¢ 0.1 NnpoUEHTHM NYHKTA NO-HUCBHK B cpaBHeHue ¢ 2023 r.

Be3paboTHuTe npes 2024 r. ca 127,4 xun. B cpaBHeHMe C rogMHa no-paHo 6poAT Ha
6e3paboTHMUTE Hamanaga ¢ 5 xun., unm ¢ 3,77% / AaHHu Ha HCU/.

v Puck, cebp3aH ¢ HebaazonpuamHU UsMeHeHUsA HA Na3apHUmMe auxeeHu HUea

JINXBEHUAT PUCK € CBbP3aH C Bb3MOMKHOCTTA 33 NpomsAHa Ha npeobnasasawuTe
MXBEHW PABHULWA B CTpaHaTa. ToBa 6W ce OTPasMNO BbpPXy AEMHOCTTA Ha [pyKecTBOTo,
[LOKONIKOTO MNpW PaBHU APYrY YCNOBUA NPOMSAHATA Ha IMXBEHUTE PAaBHULLA BOAM 4,0 NMPOMAHA
B LLleHaTa Ha PUHAHCOBMA pecypc, M3N0N3BaH OT EMUTEHTA NPM OCbLLECTBABAHE HA PA3/INYHK
NPOeKTU. B pe3yntat oT BbBeAeHUsA BanyTeH CbBeT, KakTO M B pe3ynTaT OT BbBedeHaTa
MeTOAMKa 3a M34YMCNABaHE Ha /AMXBEH MPOouUeHT Ha 6as3aTa Ha NbpBUMYHMA Masap Ha
TPUMECEYHU ObPIKABHU LLEHHWN KHMXKA, IMXBEHUTE paBHULLA B Bbrapua ca cTabunHu.

v'  HebnazonpuamHu npomMeHU 8 0dHbYHUMe U Opyau 3aKOHU

[daHbuuTe, nNnawaHn oT OBbArAaPCKUTE TbProBCKU CYOEKTM, BKAKOYBAT AaHbUM NpuU
M3TOYHMKA, MECTHM OaHbUM M TaKCW, AaHbBK BbPXy KopnopaTMBHaTa nevanba, AaHbK
AobaBeHa CTOMHOCT, aKUM3W, U3HOCHM U BHOCHM MUTA U MMOTHM AaHbuu. CucTemarta Ha
AaHbYHO obnaraHe B Bbarapua 4o ronsma cTeneH e XapMOHM3MpaHa C eBPONENCKOTO
AaHbBYHO 3aKOHOAATENCTBO, KOETO HaManfABa LWaHCa 33 Bb3HMKBAHE HA MPOTMBOPEYMBA
AaHbYHA MpPaKTMKA Ha LLEHTPANHO M MeCTHO HMBO. CbluecTByBa PUCK Aa ce yBenuyat
KOPNOpPaTMBHMA AaHbBK WU OCUIYPOBKUTE B CAeABalLUTE FOAMHM MPWU eBeHTyasieH CKOK Ha
broaxketTHma aeduumnt. MHBecTUTOpUTE TPAOBA CbLLO TaKa Aa B3emaT Mo, BHMMaHWe, ye
CTOMHOCTTA Ha MHBECTULMATA BbB 06/1Mraunm moxe aa 6vae HebnaronpuATHO 3acerHarta ot
NPOMEHW B AEMCTBALLOTO AAaHBYHO 3aKOHOAATE/ICTBO, KacaellM Hasior BbpXy CAENKUTE C
OUHAHCOBM MHCTPYMEHTU. KbM MOMEHTa Ha M3roTBAHE Ha HACTOAWMA [AOKYMEHT,
NONIMTUYECKU M OOLLLECTBEH KOHCEHCYC NO BbNPOCa He e NOCTUrHaT U B 6NM3KMUTE mecelm He
Ceé OYaKBa MPOMAHA B AaHBYHOTO 3aKOHOAATENCTBO NO TO3M Bbnpoc. OT gpyra CTpaHa,
WHBECTULMOHHUAT XOPU3OHT Ha EMUTEHTa e AbAroCpOY€eH U CbLLLECTBYBA PUCK OT BbBEXKAAHE
Ha TaKbB AaHbK BbpPXy CAENKUTE C PUHAHCOBU MHCTPYMEHTU, KOETo 61 Morno Aa Aosese Ao
M3BECTEH OT/IMB OT CTpaHa Ha UHBECTUTOPU B LEEHHUTE KHUXKA, U3gaBaHu oT EmuteHTa. OT
onpeAensawo 3HayeHue 3a pUHAHCOBUA pe3ynTaT Ha [pPy*KeCcTBOTO € pa3mepbT Ha AaHbK
neyanba, KakTo M €BEHTYa/IHN MPOMEHU B AaHBYHUA PEXUM, Ha KOUTO TO e cybeKT. Kbm
AaTaTa Ha W3roTBsHe Ha To3u [lIpOoCMeKT, pasmepbT Ha JaHbyHaATa CTaBKa BbpXy
peanusmpaHuTe nevyandbm e 10 Ha cT0. Bb3MOXKHO € B Obaelie TO3M NpPoueHT aa bbae
NOBMLUEH, KOETO MPAKO LLe HaManu A0X0AbT OCTaBaly e EmuTeHTa, cnep pa3nnawaHeTo Ha
ABMKUMUA LAHDK.



N
R ( EMO ArPO KbMMAHU AfL
finance MPOCNEKT

v' PucKoge, c8bp3aHU € U3SMeHeHUemo Ha KAUMAamd U HOCMbreéaHe Ha hoOpCMaHOPHU
cvbbumusa

MpupoaHU KaTacTpoPUUHM CbOUTUSA, U TEPOPUCTUYHM AaTaKM M BOEHHU UK BPaXKaebHM
AENCTBUA, KAKTO M OTrOBOpPUTE Ha Te3n AenCTBMA, MOoraT Aa Cb34aAaT MKOHOMMYECKa U
NONNTUYECKA HECUTYPHOCT, KOATO € Bb3MOXHO A2 MMa oTpuuaTeneH edekt BbPXY
MKOHOMWUYECKUTe ycnosusa B Bbarapus, a cnefoBatenHo UM HebnaronpuateH epekT BbPXY
H6usHeca Ha [lpy*KecTBOTO, PUHAHCOBOTO MY CbCTOAHWUE U PE3yTATUTE OT HEFOBUTE OMepaLmu.
TakoBa popcMarKopHO 0H6CTOATENCTBO € BOWMHATa, KOATO ce BOoAM B YKpalHa U KOHGIMKTA B
Banskma MU3Tok TpyaHOCTTa 33 NpeaBuKAaHe Ha Te3n CbOUTMA Hanara M3NoN3BaHETO HaA
npeunseH Noaxoa Npy aHaamsa Ha HaanyHaTa MHPopmauma 1 onpegensaHe Ha Nporpama 3a
AEeNCTBUA NPU Bb3HUKBAHE Ha KPU3UCHA CUTYaLmA.

MNpe3 nocneaHuTe roanHM ce HabngaBa 3aCUNEHO BHMMaHWE KbM PUCKOBETE OT
M3MEHEHMETO Ha KAumata. EBpOMEMCKMAT CbiO3 Ce aHrakupa Aa NOCTUrHe BbrIepogHa
HeyTpanHocT go 2050 r., a Apyrn BoAeLWwM NKOHOMMKKN KaTo KnTaih n AnoHmA cblLo ca noenm
NoA06HM aHTaXXUMEHTU. CbLLOTO BaXKW BCE MO-YECTO 3@ HAKOM OT Hal-roneMmmuTe KOMMNaHum ot
YACTHMA ceKTop. [IpomeHnTe B NOIMTUKATA UMAT OTPa*KeHMEe BbpPXy OnepaumMoHHaTa cpeaa, B
KoATO ce pa3suBat 6busHec eguHuumte. ESG (Environmental, Social and Governance)
perynaumaTa Hajfara BCE MNO-CTPUKTEH KOHTPOA MNpPU WMHBECTULMWUTE BbB (PUHAHCOBMU
WHCTPYMEHTM Ha KOMMaHMUTE MO OTHOLLEHME Ha TAXHATa AeHOCT.

du3nyecknTe puUCKoBe, CBbP3aHWU C M3MEHEHMEeTO Ha KAMmaTa, NpousTUYalm oT
CaMOTO U3MEHEHMEe Ha KAMMaTa CbLLo nogaexkaT Ha perynauma. Lenute 3a gekapboHunsauma
B EC npeagnonarat ueHoobpa3syBaHe Ha Bbraepoga. [JoKaTo onepaunute Ha EmuteHTa M
HerosaTta 'pyna NoHacToALLEM BCe OLLe He NOoMagaT AUPEKTHO B CxemMa 3a LeHoobpasyBaHe
Ha Bbraepoaa, Ton we 6bae M30XKeH Ha pUcKoseTe 3a LeHoobpasyBaHe Ha Bbriepoaa upes
ropvsa u maTepuanu, KOMTO U3MNoA3Ba.

2.2.HecucrtematmyHn pUcKose

— pucKogeme npousmuyauiu om paKkmopu u MPOMeHU, Kacaeuw,u npsKo camomo pyxecmeo.
Te ce omHacAM KOHKpemHo 00 Hea2o U 8bpxy mAx 8 Hal-201ama cmeneH [pyxcecmeomo
MoOXce 0a OKa38a 8/UAHUE.

Puckose, cneyugu4Hu 3a [pyrcecmesomo ca:

v’ 6u3sHec puck — nedpuHMpa Ce KaTo BEPOATHOCTTa OT HebNaronpuATHU MNPOMEHU B
nasapHUTE U MKOHOMMUYECKU YCNOBUS, B KOMTO GYHKLMOHMPA APYKECTBOTO. Tesu
NPOMEHN KOCBEHO Ce OTpa3fABaT BbPXy GMHAHCOBMA My pe3ynTaT M BbpXy HeroeaTa
peHTabunHocT. YecT oT 6BM3HEC pUCKA € Ma3apHUs PUCK, KOWTO ce aeduHUpa KaTo
BEPOATHOCT OT HamanaABaHe Ha obema Ha npoaakbute nopaan HebnaronpuATHO
Bb34EeNCTBME Ha NasapHUTe GpaKTopu — CBUBAHE Ha NOTPebAeHMEeTo, KOHKYpeHUMA 1
OPYrv NPUUYMHM OT Nas3apeH XapakTep.

v' KpedumeH pucK — npu oCblLECTBABAHE Ha CBOATA AeWHOCT EMUTEHTa € M3/103KEeHO Ha
KpeauTeH PUCK, KOWTO e CBbP3aH C pMCKa HacpelllHa CTpaHa Mo cAeka ¢ [Jpy»KecTBoTo
Aa He 6bae B CbCTOAHUE Aa U3MbAHM U3LAN0 U B 0OOUYANHUTE CPOKOBE 3a4b/IHKEHNETO
cn. CbbupaemocTTa Ha B3eMaHUATa ce ciean Tekywo. 3a uenTta Tekywo ce npasu
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npernes Ha noayyeHUTE MOCTbLMJEHUA KaToO Ce M3BBbPLUBA aHA/N3 HA HeniaTeHuTe
CYMU N CbCTOAHMETO HA B3EMaHUATA.

ynpaeseHue HA Kanumasaoseusa puck — Llenta oT ToBa ynpas/ieHWe Ha TO3U PUCK e
CBbP3HATA C 3almMTaTa APYKECTBOTO Aa NPOAB/IKM Aa CbLEeCcTBya KaTo AeMCTBALLO
npeanpuatve. o TO3M HauMH LWe ce NO3BOAM Aa ce MocTura AOXOAHOCT 3a
aKUuMoHepuTe M OTNMMaNAHA KanuTanoBa CTPYKTypa , 3a 4a Ce Hamanu LeHTa Ha
KanuTtana. B cboTBeTCTBME C OCTaHanAUTe B MHAYCTPUATA APYKECTBOTO KOHTpoOAMUpa
NoAAPBKKATA HA KanuTana cv Ypes KoepuLMeHTa Ha 3a41bXKHANOCT, Ypes pasgenaHe
Ha HeTHWTe AbAroBe ce pafdenatT Ha cobcTBeHMA KanuTan. [loAnTMKaTa Ha
PBbKOBOACTBOTO € Aa ce NoAabpiKa cTabuiHa Kanutanosa 6a3a KaTo Mo TO3M HaYMH ce
CbXpaHABA [0BEpMEeTO Ha CcobBCTBEHMUMTE M Ha Masapa KaTo UAno, a ToBa € U
npeAnocTaBKa 3a pa3BuTMe Ha BU3Heca Ha APYKecTBOTO B bbaelle.

AIUKBUOEH PUCK — 13pasfBa Ce BbB Bb3MOXKHOCTTA [py)KecTBOTO ga He 6bae B
CbCTOAHME Aa nocpeluHe 6e3yCNOBHO BCUYKWM CBOM 3a4bJ/IKEHUA CbINAaCHO TEXHUA
nagex. “buo Arpo KbmnaHu“ Al ynpaBnsaBa CBOUTE aKTUBM M NAaCUBU MO HAYNH, KOMTO
My NO3BONABA Aa NOAAbPXKA ONTUMANEH NMKBUAEH 3anac OT NapuUYHM CpeacTBa, 3a 4a
nocpelHe CBOMTE 3a4b/IKeHUA U Aa PUHAHCUPA CTONAHCKaTa CU AEeNHOCT;
ynpaesneHcKa noaumuKa Ha MeHUOX¥MbHMA — 6bAeL,0To pPa3BUTUE Ha APYKECTBOTO
3aBMCM OT CcTpaTervata, wu3bpaHa OT ynpaBAeHCKMA My eKkun. M360pbT Ha
HenoaxoAALLa NasapHa cTpaTerMa MoXe 4a goseae A0 3arybu nam nponycHaTy Nonsmu.
“Buo Arpo KbmnaHu“ Al ce ctpemun Aa ynpaBasBa TO3M PUCK Ype3 HenpeKbCHATo
HabnogeHe Ha M3MNbAHEHWETO HA CBOATA CTpaTerMa W pesynTaTv, 3a Aa pearupa
Bb3MOXHO Hal- 6bP30 aKo ca HeobxoAMMM NPOMEHW B yNpaB/ieHCKaTa MOJUTUKA.
Henopxopawmute unm 3abaBeHM NpomeHM B cTpaTernsta buxa moram ga umart
3HauuTeneH HebnaronpuaTeH edeKkT BbPXY HerHaTa AEWHOCT, onepaTuBHUTE W
pe3ynTat 1 GUHAHCOBO CbCTOAHME;

PUCK _Om npomaHA 8 KOHMponad (aKyuoHepHamMa cmpyKmypda) — eBeHTya/lHa
NPOMAHA MOXe Aa AoBeae A0 NPoMaHa B BU3Hec cTpaTernsaTa Ha eMUTEHTa, @ OTTaM
@ OKaXe W 3HAYUTENIHO BAMAEHWE BbPXYy MHBECTULLOHHMA U KpeauTeH noptdenn,
$MHaAHCOBOTO CbCTOAHWE WM pe3ynTaTuTe OT gelHocTTa. Kbm gatata Ha npocnekTa
EmMuUTEHTA He panonara c AonbJHUTENHa UWHPopmauma OTHOCHO 6baeluaTa
aKLMOHEepHa CTPYKTYpa 1 33 MOMEHTa He O4aKBa NPOMeHM B BM3HeC cTpaTernaTa cu;
308UCUMOCM OM KAO408U caydumenu — BU3HECHT Ha APYKECTBOTO € 3aBUCMM B
N3BECTHa CTeneH OT MPUHOCA Ha onpeaeneH 6poi 1A, y4acTBaLLN B yNpPaBUTEHUTE
N KOHTPOJIHW OpraHn U BUCLLIMA MEHUIXKMBHT Ha emuTeHTa. Hama curypHoct, ve
YyCAyruTe Ha To3u “KNo4oB” nepcoHan we 6b1AaT U 3a B 6baelle Ha Pa3no/IoXKeHME Ha
Apyxectsoto. KoHKypeHumATa B bbarapua M Ha eBpoONemnckMa nasap Mmexay
paboTogatenute oT GUHAHCOBUA N APYIM CEKTOPM 33 KAYECTBEH NEPCOHaN € CePUO3Ha.
YcnexbT Ha APY»KeCTBOTO LLLe 3aBMCK, OTHACTU, OT HelMHaTa CNOCOBHOCT Aa 3aAbprKa U
MOTMBMpPA Te3n mua. HeBb3MOXKHOCTTA Ha APYXKECTBOTO Aa NoAAbpKa AOCTAaTbYHO
ONUTEH U KBaNMPULMPaAH NepcoHan 3a MEHUAKbBPCKU, ONEPaTUBHU U TEXHUYECKM
No3vMUMM MOXKe Aa MMaA 3HauuTeneH HebnaronpuateH edekT BbPXY AENHOCTTa,
onepaTMBHUTE Pe3ynTaTM N GUHAHCOBOTO My CbCTOAHME. [TOHACTOALLEM APYKECTBOTO
He NoAAbprKa 3aCTPaxoBKa “KAKYOB NepcoHan”;

PUCK _OmM B8b3MOMHO ocbujecmesnsaHe Ha coenku mexdy [Jlpyiecmeomo u
cébp3aHUMe ¢ He2o NUYa, ycaoeuama Ha Koumo ce pasauyasam om nasapHume —
CbLLECTBYBa PUCK OT OCbLLECTBABAHE Ha CAeNKM mexay “Buo Arpo Kbmnauu“ Al n
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CBbp3aHuTe ¢ JpyXKecTBOTO INLLA, YCNOBMATA HA KOMUTO Ce pas/indyasaTt OT nasapHuTe.
MoaobHM caenkm 6uxa HaKbPHUAU UHTEPECUTE Ha aKuMoHepuTe B [pyecTBoTo. o
MOMEHTA BCUYKU CAENKN, CKIIOYEHUN MEXAY APYIKECTBOTO M CBBbP3AHUTE C HErO NLa,
Ca M3BBPLUBAHM MNPU NA3apPHM YCAOBUA N HAMA NPAKTMKA YCNOBMATA Ha CAENKUTE Aa ce
OTK/IOHABAT OT Na3apHUTe HUBQ;

AIUXB8EH PUCK- NONINTUKATA Ha EMUTEHTa € Haco4YeHa KbM MUHUMMU3UPAHE Ha INXBEHUA
PUCK NPU AbATOCPOYHO (UMHAHCMpaHe. 3aTOBa APYMKECTBOTO Ce CTPEMU A3 TbpPCU
ObATOCPOYHUTE 3aeMU C PUKCUPAHM NUXBEHM MPOLLEHTWU, @ KOraTto MNPUBIEYEHUAT
pecypc e CbC MNaaBall JIMXBEH MPOLEHT, CbLWMAT Aa ce AoroBopA ¢ GUKCUPaHMU
MMWHMMYM M MAaKCMMYM Ha InxBaTta.

HeemuYHO U He3aKOHHO nogedeHue — PUCK OT OCbLLECTBABAHE Ha CAE/KU OT UMETO

M 33 CMeTKa Ha EMMTeHTa, KOUTO NPOTMBOPEYAT Ha 3aKOHa M Ha eTUYHOTO NoBeaeHme
B 6paHLWwa. Kbm MomeHTa [py»KecTBOTO He ce e cbNbCKBANO C TaKMBa Kasycu
BCAeAcTBMe Ha n3bopa Ha NoAxXoAsALl €KW OT CneyuanucTyu;

PUCK Om KOHKYPEeHUUsA 8 ceKmopume, 8 KOUumo Opyxecmeomo onepupd — Cektopurte
NpPOM3BOACTBO U peannsauma Ha XpaHUTENHN NPOAYKTM, B KOUTO OCHOBHO CMATa A3
onepupa OpyxecTBoTo B 6baelle, ce OTAMYABAT C BUCOKA CTEMNeH Ha KOHKypeHUMS.
Bboewmar ycnex Ha [lpy)KecTBOoTO LWWe 3aBWCM OT CMNOCOOHOCTTa 4@ OCTaHe
KOHKYPEHTHOCNOCOBHO BCPaBHEHUE C APYTUTE KOHKYPEHTU Ype3 NO-BUCOKA MBKABOCT
N ePEKTUBHOCT M Ka4YecTBO Ha NpeasiaraHnTe NPOAYKTH.

8asymeH PUucK — No-rofiiMaTa 4acT OT CAe/IKUTe Ha EMWUTeHTa ce ocbluecTBABaT B
6bArapcky nesa. JOKONKOTO MMa YyXKAEeCTPaHHUTE TPaH3aKuMn Ha EMuteHTa, cbuymTe
ca AeHOMMHMPaAHW B €BPO, KOETO HamansnBa BaNyTHUA PUCK npeasus GUKcMpaHua
KypC Ha neBa KbM eBpOTO B bbarapusa. 3a Aa ynpasnasa epeKTUBHO BaNyTHUA PUCK,
EMuTeHTa cneam napuyHMTE NOTOLM, KOUTO He ca B H6barapcku nesa. CblyiectsyBaT
pa3paboTeHn OTAENHM MEXaHM3MM 3a YNpPaB/ieHUE Ha PUCKA 3@ KpaTKoCcpouHUTe (80 6
mMeceua) ¥ AbATOCPOYHMTE MAaPUYHK NOTOLM B Yy)KAECTpaHHa BanyTa. B caydaure,
KoraTo cymuTe 3a NjallaHe M MnoJsiydyaBaHe B OnpenesieHa BajyTa Cce O4YaksBa Aa ce
KOMMEHCMpaT B3aMMHO, TO TOraBa He ce Hajara AOMbJHUTENHO XeOyKupaHe.
M3naraHeTo Ha PUCK OT NPOMEHU BbB Ba/lyTHUTE KYPCOBE Bapupa npes roguHaTa B
3aBMCMMOCT OT 06ema Ha M3BbPLUEHUTE MEXAYHAPOAHU CAENKM BbB BanyTa U3BbH
eBpo.

2.3.Puckose CBbpP3aHU C XapakKTepa Ha UeHHUTe KHUXa

Puck om HenaawiaHe uau 4acmu4yHo 3a6aeeHO naauwjaHe HA 300baAXeHUAMda Ha
eMmumeHma no 2aasHuyama u/unu auxeume no emucuama

CnocobHocTTa Ha [py»KecTBOTO Aa M3naalla rnaBHULATa U INXBUTE NO obaurauumTe

€ B 3aBMCMMOCT OT bbaelmuTe pe3ynTatm oT AeNMHOCTTa Ha pynaTta, KOMTO, OT CBOA CTPaHa,
3aBUCAT OT peamua ¢aktopu. AKo [pyKecTBOTO He pasnonara ¢ HeobxoAMMUTE NAPUYHM
CpeAcTBa 3a M3BbPLUBAHE HAa Ab/IKMMUTE KbM 061MraLMOHEpPUTE NAALAHMA, TO We ceaBa Aa
OCUTYPU 33 LLeNTa BbHWHO PpUHaAHCMpaHe. EMUTEHTa MoXe Aa He ycree Aa OCUMrypu TakoBa

dMHaHCcUpaHe naun fopu aa ycnee, To Aa 6bae npeaocTaBeHO NPY MHOFO HEUM3TO4HMW YCIOBUS.

BcMyKo TOBa MOXe Aa MMa HeraTMBHO OTparkeHue Bbpxy 6usHeca Ha ,,bno Arpo KbmnaHu'
Afl, pe3syntatute OT AeWHOCTTa My U (GMHAHCOBOTO MYy CbCTOAHME. B TakmBa cnydam,
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nnawaHmMaTa Kbm obauraumoHepuTe moraTt ga 6baaT cbliecTBeHo 3abaBeHW, a npwu
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HannM4MeTo Ha onpeaeneHn obcToATencTBa, AOPU A3 He 6bAaT M3BbPLIEHU. Bb3MOMKHOTO
NMoOKayBaHe Ha /INXBUTE B CBETOBEH Mallab cblo 64 ce OTPasuIo AMPEKTHO Ha MaBawmA
JIMXBEH NPOLEHT Ha HacTosAwWwaTa emucus ot obamraumm, Koeto 61 3aCMANI0 pUcKa oT 3abasa
Ha nNnawaHuATa No emmcmaTa obanraumm Ha “buo Arpo Kbmnaun“ ALL.

v Puck, cebp3aH ¢ nnawjaHemo Ha naasauia (HeghuKcupaHa) auxea no emucuama

NHBecTuTOopUTe TPAbBa Aa oTyeTaT, Ye BKAtouBaHeTo Ha EURIBOR KaTo KOMMNOHEHT npu
onpeaenAHeTo Ha BCAKO e4HO OT LIECTMECEYHUTE IMXBEHM NNALWAHMA HA U34aneHuTe oT "buo
Arpo KbmnaHu“ Al ocemrogmwHn obaunraumm Bogm 40 NPOMEHANBOCT U AUHAMUYHOCT NpU
dopmupaHe Ha pasmepa Ha npeacToAwMTe B OBAELWOTO /IMXBEHM NAALLAHMA, CbINACHO
npeaocTaBeHUAT NoracutTeneH naaH ot EmureHTa.

3aeMbT e 3a CPOK OT 8 (0cem) roanHM C LECTMECEYHM KYNMOHHM NAAaLWaHWUSA, U3YUCNEHU
Ha 6as3aTa Ha NiaBall roAuLLEH NXBEH MPOLEHT, pPaBeH Ha cyma oT 6-meceyeH EURIBOR +
HapbaBka oT 1.25 %, HO He no-manko ot 3.00 % u He noseye oT 5.00 %, npu ANXBEHa
KoHBeHuMA ISMA — peaneH 6poil AHW B nepuvoaa KbM peaneH 6poi AHM B roawvHata
(Actual/365L, ISMA — Year). CtoliHocTTa Ha 6-meceyHma EURIBOR 3a Bceku liectmeceyeH
nepuog cnea nNbpeua, ce B3ema KbM AaTa npeaxoxaawa c 3 (Tpu) paboTHM AHKM AaTtaTta Ha
CbOTBETHOTO NMXBEHO/ FNaBHMYHO MnawaHe. 3a MbpPBUA LWIECTMECEeYEeH Nepuoa ce B3ema
CTOMHOCTTA Ha 6-meceyHmsa EURIBOR 3 (Tpu) paboTHM gHM npean emMUTUPAHETO Ha
0611MrauMoHHNA 3aemM. TaKa 3aN10KeHUTe IMXBEHWUTE MNAAWAHUA B MOracUMTe/NIHUA NAAH Ha
HacToAlWaTa ob6aMrauMoHHa emucKa ca ob6BbpP3aHM € Na3apHOTO npeactaBaHe Ha EURIBOR,
NpeacTaBNABALLO CPeAHOTO JIMXBEHO pPaBHULLE, NPU KOETo Hah-ronemuTte 6aHKMTE B
eBpO30HaTa npegnaraT KPaTKOCPOUYHO HeobesnevyeHo PpuHAHCUpaHe nomexagy cu. Obasasa
ce exxegHesHo B 11.00 yaca UeHTpanHOEBPOMNENCKO Bpeme M NoKkasBa 6as3oBaTa AMXBa Ha
mexXaybaHKoBuA NapuyeH nasap B EBpo3soHaTta 3a Aeno3uTu B eBpo 3a 1, 3, 6 n 12 meceua.

Kbm MOMeHTa Ha u3fgaBaHe Ha HactoAwaTta emucua obauraumm (18.11.2024 r.),
cTonHocTTa Ha EURIBOR e nono)utenHa BenvynHa B pasmep Ha 2.779%. B momeHTa
NIMXBEHaTa NoANTMKA Ha EBponeicKaTa LeHTpanHa 6aHkKa (ELLB) e B npouec Ha Hopmanusauua
C ornes OXNaxAaHeTo Ha MHPNAUMOHHMTE npouecu. [Npu eBeHTya/IHU MNOHMMKEHUA B
OCHOBHUTE IMXBEHW NPOLLEHTH, C LLeN CTUMY/ZIMPAHe Ha eBponenckaTta MKOHOMKKaTa, ToBa 6u
YNeCHWNO AONB/IHUTENHO EMUTEHTA C OCMTypABaHETO Ha AOMb/IHUTENHN, U3BBH NAAHMPAHUTE
cBo6OAHM NAapuMyHM NOTOUM, 33 Aa MOKPUEe HeobXoAMMWUTE CyMM 33 JIMXBEHWU NALLAHUS,
KaNKy/MpaHu ¢ no-HMcKko HMBo Ha EURIBOR. OT gpyra cTpaHa [pyxecTBoTo 6m ce 3aTpyAHUNO
Npu pPbCT Ha AMxBeHUTe HMBa, onpegeneHn ot EURIBOR m TekyLwo Aa 3annawa no-BMcokKaTa
INXBa, B CAy4al ye nonamTmkata Ha ELLB ce 3aterHe. MHBecTuTOpUTe TpAGBa Aa ca HasACHO,
ye NPU eBeHTyasiHa CUTYyaUMs Ha Hamanasalwm ctoiMHocTn Ha EURIBOR 6uxa nonyumam no-
HUCKA INXBEHA AOXOAHOCT OT 06/1MraumaTa, HO He NO-HUCHK OT pa3mepa Ha NpeaBapUTENHO
onpeneneHna MMHUMYM, KonTo e 3.00 % Ha roauniuHa 6a3a. MMeHHO c orfies Ha ToBa Aa HAMa
TOJIKOBA BUCOK PUCK OT NPOMEH/IMBUA INXBEH MPOLLEHT 33 3a/10XKEHN MUHUMYM N MaKCUMYM
B 0O MA NUXBEH NPOLLEHT.

v' LleHo8U U slUX8€eH pucK

CbliecTByBa pUCK OT HebnaronpMaTHa NpPoMsiHa Ha LeHaTa Ha obanraymaTta, KoaTo ce
Ob/IKUM Ha NpomsAHa Ha npeobnagasBalimnTe nNasapHU AUXBEHW MPOLLEHTU, ocobeHO npwu
Bb3MOXHU pe3ku asukeHma Ha EURIBOR KpaTKkocpoyeH nepuos, nopagu ¢akra ue
,MIPUPaBHABAHETO” KbM TEKYLUUTE Na3apHUTE HMBA HAa Na3apHaTa KOMMOHEHTa B /IMXBEHMUA
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NPOLEHT Ha 06/IMraUMOHHMA 3aeM Ce M3BbPLUBA BEAHBXK Ha LWecT meceua n A GUKcupa 3a
cneABalwmA NONYroguLieH Nepuoa, a He exxeaHeBHo. KbM gataTta Ha To3u [pocneKT nxeute
B EBpo30HaTa ca B TpeHA, Ha HOPMa/siM3aumna 1 NO-CKOPO B NMOCOKa Ha NIaBHO HaMaNeHue C
ornepn oxnaxkaaHeTo Ha MHPANLUMOHHUTE NPOLECH B NOCeAHUTE TPUMECeYNs, Nopaam KOeTo
JIMXBEHUAT PUCK 33 MHBECTUTOPUTE B 06/IMraummn c NaaBall IMXBEH MPOLEHT e HaMansBalll.
O6paTHO, WMHBecTUTOpUTE B OBJUFALMOHHU eMUCUM C UKCUMPaH NIMXBEH MPOLEHT ca
N3/10XKEHWN Ha PUCK, CBBP3aH C NOKaYBaHe Ha INXBUTE B rnobaneH mallab, B T.4. OT NOKaYBaHe
Ha nasapHUTe NNXBEHW HUBa B Penybaumka Bbarapus, npu KoeTto fa ce OKaxe, ye Te
npuTesKaBaT 06/1Mraumm ¢ No-HUCHK IMXBEH NPOLEHT OT NpeobnagaBallma NasapeH NNXBEH
NPOLLEHT KbM A43AEHUA MOMEHT.

v Puckose npu eseHMyasHa NPeodcpPoYHa U3UcKyemocm Ha 06a1u2ayuoHHUA 3aem

MoTeHuManHUTe MHBECTUTOPM CnefBa Aa MMAT Npeasus, Ye Mpu HacTbnBaHe Ha
onpeaeneHn cbbuTUA, HacToALWMA 06NraLMOHEH 3aeM CTaBa NpPeaCcpPOYHO M3ncKyemM. ToBa
06CTOATENCTBO BOAM [0 ONpPefesieHn PUCKOBE, KAaTo MHBECTUTOPUTE HAMA Aa MoraTt Aa
M3NBAHAT MbPBOHAYANIHUTE CUM MHBECTULLMOHHM HamepeHus. OcBeH ToBa, obMraumoHepuTe
HOCAT M AONBAHUTENIHU PUCKOBE, Tbil KaTO NPWU eBeHTyaNHO 06sBABaHE HA 06/MraLMOHHMA
3aeM 33 MPeaCcpPOYHO M3UCKYeM, OO0BEPEeHMKAa clefBa Aa MPUCTbNU KbM NPUHYAUTENHO
M3NbJHEHME BbPXy 0be3neyeHneTo. TOBa MOXKE Aa Ce OKaXKe Mo-MPoAb/KUTENEH NPOLLEC OT
npeaBapuTeNHO OYaKBaHOTO (Nopagy nosBa WAW MNPETEHUMM Ha APYyrv Kpeautopw,
npoueaypHN 1 3aKOHOBU Bb3MOXKHOCTM U Ap.).

v Puck om HenaawjaHe HA 3acmpaxosamesnHo obe3wjemeHue om CMPAHA HA
lfapanma

Bb3MoKHO e ga 6baaT HaAuue NpPUYUHM, nopagauM KouTo MapaHTa Aa He U3MbAHU
3a4b/IXKEHUATa CM Mo nonuvuaTta — GUHAHCOBU 3aTPyAHEHUA, HECHCTOATENIHOCT U Ap. Kbm
AaTaTa Ha u3roteBaHe Ha To3u [lpocnekt 3A[ ,Apmeel” He W3NUTBaNA 3aTpyAaHEHMA 3a
M3NNallaHe Ha 3aQb/IKEHUATa CM U He ce Hamupa B 3aTpyaHeHO GMHAHCOBO CbCTOSHUE.
lapaHTbT MMa OTCbAEH MHBECTULMOHEH KpeauTeH pedTuHr BBB oT BbarapckaTa areHuma 3a
KpeauTeH PEenTUHI, KOeTO MOKa3Ba CTabWAHOTO CbCTOSIHWE, B KOETO TOM Ce HaMMpa KbM
HaCTOALWMA MOMEHT. HAMa rapaHuum, Ye TeKYLLOTO GPUHAHCOBO CbCTOSHUE LEe Ce 3aAbPXKU U
B 6baeLLe.

v PeuHeecmuyuoHeH pucK

ObnuraumoHepute no TasM Emucma moraT pa He pasnonarat C e€KBUBANIEHTHU
Bb3MOMKHOCTW 32 MHBECTMPAHE Ha CPEACTBATA, KOUTO LLLE MOAYYAT OT AMXBEHW MAALLAHUA NO
EmMucKaTa, Npu cbliata MaM NO-BUCOKA AOXOLHOCT B CpaBHeHMe ¢ Tasu no Obauraumute.
EdekTMBHATA AOXOAHOCT 33 oNpeseneH nepmos npu MHBECTUPAHe B AageHa 06aMraumoHHa
eMUCUA 3aBUCK OT LLeHATa Ha 3aKynyBaHe, LieHaTa Ha npogaxkba u goxona, Npu KOMTo ce
PEVMHBECTUPAT KYMOHHMTE NaLLaHMA OT CbOTBETHUTE NPUACOUTM 0banraumn. Bpb3KaTta LeHa
— AOXO4HOCT, ONMcaHa no-rope, ce 6asmpa Ha NPeANOIOKEHNETO, YE CYMUTE OT KYMOHHUTE
nAawaHua e 6baaT pPEenHBECTMPAHW NpPWU FOAMILIHA AOXO4HOCT, paBHa Ha Tasu OT
NbPBOHAYaNHATa MHBECTULMA. PUCKBT NpY perMHBECTUPAHE € PUCKDBT OT B/laraHe Ha CyMuTe,
noJsiy4aBaHM NPy IMXBEHUTE MNAALLAHUA MO BPEME HA NepMoaa Ha AbprKaHe Ha Obauraunute,
NPy AOXOAHOCT, Pa3/INYHA OT NOMyYeHaTa A0 NaZeXKa Ha BCAKO eAHO OT TAX. AKO cymuTe oT
KYNOHHUTE NNaLL,aHMA Ce PEMHBECTUPAT Ha HMBA, NO-BMCOKM OT f06MTaTa NPU AbPIKAHETO UM,
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edeKTUBHUAT A0XO0/ OT MHBECTULMATA e 6bae No-BUCOK OT MbpBOHaYaHaTa A0X0A4HOCT A0
nagexa n obpartHo.

v' Puck om npoMsAHA 8 napamempume Ha emucuasma obauzayuu

MpomeHU B ycnoBMATa Ha OBAUraUMOHHMA 33aeM ca AOMYCTUMM OTHOCHO BCUYKMU
YyCNoBMA M NapaMeTpu Ha 3aema (B T.4. OTCPOYBAHE Ha Najerka, NPOMAHa B pa3smepa Ha
NIMXBaTa, Pa3CpOYBaHE Ha JIMXBEHW W FNABHUYHM MAAWAHWA, NPOMAHA BbB GMHAHCOBUTE
CbOTHOLIEHMA, KOUTO CNeABa Aa cna3Ba EMUTeHTa, 3amAHa Ha obe3neyeHneTo, U Ap.), KaKTo
n nobaBAHe Ha HOBM YC/NIOBUA U MapaMeTPKn, HO CaMo NPU YCNOBUE, Ye TaKMBa NPOMEHU Ca
oaobpeHun ot 06WoTO cbbpaHue Ha obauraumoHepuTe M oT EMUTEHTaA M HE NPOTUBOpPEYaT Ha
ycnosuATa, NpeasuaeHU B MPUIOKMMOTO 3aKOHOAATENCTBO. TaKMBa MPOMEHM moraTt Aa
6baaTt HanpaBeHW Npu pelleHne Ha ObWoOTO cbbpaHMe Ha 0bAUrauMOHEpPUTE, Ha KOETO ca
npeAcTaBeHM He Mo-Masnko OT ABe TPEeTU OT U3gaaeHuTe obauraumm, C peleHme, B3eTo C
MHO3WMHCTBO HEe NO-Ma/IKo OT TPU YeTBbPTM OT NpeacTaBeHuTe obauraummn. ObanraumoHepuTe,
rnacyBanv NPoTMB MPOMEHUTE UIM HEMNPUCHCTBAAM HA 06LWOTO cbbpaHue ca 06BbP3aHK OT
Ba/IMAHO B3eTOTO peweHune Ha O6uwoTo cbbpaHue Ha obauraymoHepwute. Mpu 3amaAHa Ha
obesneyeHneTo We ce cBMKa O6WO cbbpaHMe Ha obauraumoHepuTe Mo NpeaBUAEHUA B
[AeNCTBaLWOTO 3aKoHoAaTeNcTBO pea. Ako O6WoTo cbbpaHune Ha obauraumoHepuTe npueme
CbOTBETHOTO pelleHMe 3a 3aMsaHa Ha obe3neyeHMeTo, ce yypegsBa obesneyeHue BbPXY
aKTUBM B MON3a Ha AOBepeHuKa Ha obauraumoHumpute. Cnes HaANEKHOTO yypeaaBaHe Ha
HOBOTO obe3neyeHne CKNYEHUAT ¢ FapaHTa 3acTpaxoBaTesleH A0roBOp Ce NpeKpaTABa, KaTo
npomsHaTa ce 0Tpas3sfBa U B AOMbJHUTENHO CNOPa3syMeHME KbM CKAKOYEHUA A0roBOp C
[loBEpPEHMKa Ha obanraupoHepure.

v' JluKeudeH puckK

Ob6auraunmnTe ca eM1UTUpPaHN NPU YCJIOBUSATA Ha MbPBUYHO HeNyb/IMYHO npeanaraHe
(yacTHO nnacupane) no peaa Ha un. 205, an. 2 ot T3. HAMa CUTypPHOCT, Y€ NMKBUAHOCT Ha
obnvraumnTe We Mma cnep AONYyCKAaHETO MM 33 Tbprosusa Ha bPB. ObauraunmnTe morat aa
MMaT MO-OrpaHUYeH BTOPMYEH Ma3ap M NO-roaama NPOMEH/IMBOCT Ha LLeHaTa, B CPaBHEHMe C
KOHBEHUMOHA/IHUTE Ob/TOBM LEHHW KHUXKA. JIMKBMAHOCTTA MOXeE J[a WMMa CepuoseH
HebnaronpuateH epeKT BbPXy NaszapHaTa CTOMHOCT Ha obauraummTe. BcMyko ToBa MoKe Aa
AoBese MHBECTUTOPUTE, KOMTO NOXKENAAT Aa NPoAanaT B onpeseneH MOMeHT obavraymm, Ao
3aTpyAHEeHWe Aa HanpaBAT TOBA, KAKTO U 40 HenpeaBuaeHu 3arybu.

JinkemgHoctTa Ha O6anraummTe We ce onpeaens oT:

» HaAN4YMeTO Ha AO0CTaTbYyHO 3aMHTEPECOBaHW MPOAABaYM M KynyBayu Ha
nasapa;

» Ha/AN4YMeTOo Ha A0CTaTbyHO ronam 6poit Obauraumm B obpatleHue;

» HaAN4YMeTo Ha NpuemnuBa pasnunka (cnpesd) mexkay ueHuTe ,Kynysa” u
,npoaasa”. JINKBUAHUAT PUCK Ha 0BanraummTe e 3aBUCU U OT:

» pPasBUTMETO Ha Na3apa Ha AbJ/IrOBU LIEHHU KHUXKa MO OTHOLLIEeHMe Ha obema
M pa3HOObpa3mneTo Ha NpeasiaraHNTe MHCTPYMEHTH;

» (UHAHCOBOTO CbCTOAHWE HA EMUTEHTa.

v' BanymeH puck

HactoswaTta emucua obavraumm e AeHOMMHMpaHa B neBa. BanyteH puck or
WHBECTMLMATA He CbLLeCTBYBa 33 WMHBECTUTOPW, YMMTO CPeACTBa Ca B /IeBOBE WU €BPO.
BanyTeH puCK CblUuecTByBa 3a WHBECTUTOPW, UYMMTO MbPBOHAYA/NHW CpeacTBa ca
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AEHOMUHMPAHN B LATCKM [0Napu WAM Apyra BasnyTa, pas/ivdHa OT €BpO WU /ieB, nopagu
NOCTOAHHUTE ABUKEHUA Ha BaNyTHUTE KypcoBe. MHBECTUTOPU, KOMTO NoemaT BaNyTeH PUCK
NPW MNOKYMKaTa HA HACTOAWATA EeMUCUMA OBuxa YyBEUYUAM WAW HAamanunum edekTMBHaTA
[OXOAHOCT OT MHBECTULMATA CU BCIEACTBUE HA 3aCMNBAHE UM OTCNabBaHe Ha Kypca Ha NieBa
CNPAMO CbOTBETHATA Ba/yTa.

v UHdnayuoHeH puck

NHPNAUMOHHMAT PUCK Ce CBbP3BA C BEPOATHOCTTAa MHPNAUMATA Ja NOBAMAE Ha
peanHaTa Bb3BPBLLLAEMOCT Ha uHBecTUUMMTE. WHPNaUMOHHMTE npouecn BOZAT 40
HaManeHMe Ha peanHaTa AOXOAHOCT, KOATO NoJydyaBaT MHBECTUTOpUTE. HapacTBaHeTo Ha
MHbNAUMATA HamanABa MOKynaTenHaTa CNocobHOCT Ha noJyvyaBaHUTe Joxogu OT
obnuraumMoHepute (NMMXBEHW NnawaHuA). YmepeHaTta cteneH Ha WHbnauma cneq, 1998 r.
NO3BO/IM HA MKOHOMUYECKUTe cybeKTH aa reHepmpaTt HemHONALNMOHHN JOX0AM OT AeMHOCTTa.
Bbnpekn MNONOXKUTENHUTE TEHAEHUMW, NPOM3TMYALLM OT YCNOBMATA Ha BanyTeH 6oppg u
NoAAbP!KAHETO HAa PECTPUKTUBHA PUCKANHA NOANTMKA, Kacaelm M3MEHEHNETO Ha MHAEKCA
Ha MHbNAUMATA, OTBOPEHOCTTA Ha 6barapckaTta UKOHOMMKATA, 3aBUCUMOCTTA M OT EHEPTUAHMU
N3TOYHMUM U dUKcMpaHua Kypc BGN/EUR, nopaskaaT pucK oT ,BHOC” Ha WHnauma. Mpu
NPOAbAXaBallO HapacTBaHe  Ha MWHOnNauMAaTa B CTpaHaTa, peanHata AOXO4HOCT OT
MHBECTULMATA MOXKE A3 CnagHe B pe3ynTaT Ha NoBMLlaBaHe Ha 06LWO0TO LEHOBO paBHMLLE.

v Puckose, cebp3aHu ¢ 6baz2apcKusa na3ap Ha YeHHU KHUMXa

BbarapckuTe Nasapu Ha LLEHHM KHUXKa Ca KaTo UsAN0 A0CTa NO-HEeNNKBUAHWN OT TaKMBa B
rofleMn 3anagHoeBPONENCKN CTPaHW. Bb3MOXKHO € MHBECTUTOpUTE Aa pasnosaraT ¢ no-
Manko MHbopmauma 3a 6bArapckMs Nasap Ha UEHHW KHWUXKA, OTKONKOTO € HaauyHa 3a
APY)KeCcTBa Ha ApYyrM nasapyM Ha LEHHM KHUXKa. Bce olle Mma UM3BECTHa pas/inKka B
PerynMpaHeTo M HaAa3opa Ha ObArapckuMa nasap Ha LLEHHM KHWMKA M B OENCTBMATA Ha
WMHBECTUTOpUTE, BpOoKepuTe U ApPyruTe MnasapHM y4yacTHMLMW, B CpPaBHEHWE C MasapuTe B
3anagHa Espona u CALL. K®H cneam 3a paskpuBaHeTo Ha MHOPMALMA M CMa3BaHETO Ha
ApYyruTe perynaTMBHU CTaHAAPTM Ha 6bArapckus nasap Ha LEHHWM KHMXKA, 3@ CMa3BaHeTo Ha
3aKOHWUTE WM M34aBa Hapeadu W yKa3aHWs 3a 3a4b/IKEHUATA OTHOCHO pasKpuBaHe Ha
MHPOPMaALMA, TbProBUATA C LLEHHW KHMKA NPU HAaZIMYMETO Ha BbTPELHa MHGOopMaLma U Apyrn
BbNPOCU. Bce MaK e Bb3MOXKHO Aa MMa No-mManko Nyb6aMyYHO AoCTbnHa MHpopmauus 3a
ObArapckMTEe APY!KECTBa, OTKONKOTO OBMKHOBEHO Ce MpenocCTaBA Ha Pa3MNoJ/IOMKEHME Ha
WMHBECTUTOPUTE OT NYBANYHUTE APYXHKECTBA HA APYrUTe Na3apu Ha LLEeHHU KHUXKA, KOETO MOXe
[la ce 0Tpa3u Ha ueHaTa Ha obaurauuure.

v Obauzayuume He ca NoAx00AWA UHBECMUYUA 30 HEOMUMHU UHBECMUMopu

OnuUTHUTE nNPOdECUOHANHN WHBECTUTOPU MO MPUHUMMN He 3aKkynyBaT Nogo6HM
$GMHAHCOBM MHCTPYMEHTU, KaTO €4MHCTBEHA MHBECTULUMA, @ CAMO KaTO HAauYMH Aa HamMansat
pUCKa UK Aa yBeanyaT neyanbata c obmMucaeHo, NpeLeHeHo 1 NOAXOAALL0 NOEMaHe Ha PUCK
B KOHTEKCTA HAa UANOCTHUTE UM noptdennn. MoTeHUMaNHUAT MHBECTUTOP He CleABa Aa
MHBECTMpPA B 06MraLmMnTe, OCBEH aKO MMA OMUTA U 3HAHUATA (CAMOCTOATE/IHO U/IN C MOMOLLTA
Ha (MHAHCOB CbBETHMK) O3 OLLEHM A[EKBATHO PUCKOBETE, KOMEHTUPAHM NO-40Ny B TO3U
noApasaen U BAMAHUETO, KOETO Ta3n MHBECTULMA BN MMana BbPXY LUANOCTHUA nopTdenn Ha
MHBECTMTOPA U PUHAHCOBOTO MYy CbCTOSIHME. BCekn NoTeHUManeH MHBECTUTOP B obanrayumTe
cnepBa Aa BHMMATENHO Aa NpeLeHn A0KOIKO e NoaxoAAlla Ta3m MHBECTULMA B CBETIMHATA
Ha HeroBmsa cobCcTBeH cnydan. B 4acTHOCT, BCeKM MOTEHUMANIEH MHBECTUTOP B obauraunuTe
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cnepBa pga: (i) Mma OOCTaTbyHO 3HAHMA M OMWT, 33 Aa HanpaBWM afleKBaTHA OLEHKa Ha
obnvraumnTe, NpeaMmCcTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KaKTO U MHPopMaumAaTa
no To3u MNpocnekT; (ii) Mma Bb3MOXKHOCTTa Ha HaNpPaBu UM A3 NOAYYM KOHKPETHA aHa/IMTUYHA
NnpeLeHKa, B KOHTEKCTa Ha HeroBaTa cobcTBeHa dMHAHCOBA CUMTyaLMA, HA MHBECTUPAHETO B
obaurauMm n BAMAHWETO, KOeTo obauraummte 6Guxa MManM BbpXy HEroBUSA ULANOCTEH
WHBECTMUMOHEH nopTdeinn; (iii) ma AOCTaTbYHO PUHAHCOBU Pecypcu U NMKBUAHOCT, 3a A3
noHece BCUYKUTE PUCKOBE OT MHBECTUPaHe B 0bauraunnte; (iv) pasbupa B aetaiinm ycnosumaTta
Ha obauraymmTe 1 4a e 3ano3Hat ¢ GYHKUMOHUPAHETO Ha pefieBaHTHUTE GUHAHCOBU Nasapu;
(v) 6bae B cbCTOAHME A3 OUEHM (cam MAKM ¢ NomowTa Ha GUHAHCOB CbBETHMK) Bb3MOXKHUTE
MKOHOMWYECKKN, PUHAHCOBU, PErynatMBHU W OpUAMYECKM GaKkTopu, KOMTO MmoraT Aa
NOBAMABAT Ha MHBECTUUMATA My B obsuraumuTe M Ha HeroBaTa CNOCOBHOCT Aa noHece
NnoTeHUMaNHUTE PUCKOBE, aKo Te ce peanunsnpar.

3. UHOOPMALUA NO NPUNOXKEHUE 6 OT AENETUPAH PETNAMEHT
(EC) 2019/980 (PETMCTPALMOHEH AOKYMEHT 3A HEAANOBMU
LLEHHN KHUXA 3A HENPO®ECUOHA/THU UHBECTUTOPMU)

3.1. OtroBopHU Anua, MHGOPMaLUA OT TPETU CTPAHU, AOKNAAMN HA EKCNEepPTU U
oao6peHue OT KOMNETEeHTHUA opraH

EMUTEHTBT M YyNbAHOMOLEHUAT MHBECTULMOHEH NOCPEeAHUK NOEMAT OTFOBOPHOCT 3a
CbAbpKAHMETO Ha TO3M [poCneKT, KOMTO e NpMeT ¢ peweHne Ha CbBeTa Ha [upeKTopuTe Ha
“Buo Arpo Kbmnann“ Al C nonaraHe Ha nognuca cv Hakpaa Ha lNpocneKkTta, U3nbAHUTENHMUA
anpekTop npeacrasnasaw, “buo Arpo Kbmnauu“ AL BaHren PymeHoB fIHKOB, CbOTBETHO
N3nbaHUTENHMA anpekTop Ha UM ,ABC ®uHaHc” AL ®dunmn UHaxes m Mpokypucta Ha UM
,ABC ®nHaHc” A Hatanus MNeTpoBsa, B Ka4eCTBOTO UM Ha NpeAcTaBAABaLUM YN bJAHOMOLLEHMA
NHBECTULMOHEH NOCpegHUK M AreHT No /INCTBAHETO AEeKNapupaT, 4ye AOKOJIKOTO UM e
n3BeCTHO MHOPMaLMATA, CbabprKala ce B [MpocnekTa, CbOTBETCTBA Ha daKkTUTE M Ye B
MpocnekTa HAMA NPOMYCKW, KOMTO MOraT Aa 3acerHat Herosua cmucba. Cefanuuieto u
agpechbT Ha ynpasneHue Ha UM ,ABC ®uHaHc” ALl ca rp. Codusa, 1303, paitoH ,,Bb3parkgaHe”,
6yn. ,, Togop AnekcaHgpos 117.

CornacHo 3MMUK, yneHoseTe Ha CbBeTa Ha [upeKktopute Ha EMUTEHTa, @3 MMEHHO
BaHren PymeHoB flHKoB, ,KopeKT KoHcynTt 18“ EOO/[, EMK 121906053, upe3 ynpaButens
BaHren PymeHoB AHKOB U WMHa Bacunesa JIlOHroBa, OTroBapAT COAMAAPHO 3a BpeguTe,
NPUYUHEHWN OT HEBEPHU, 3abyKAaBaLLM MW HEMBbHM AaHHM B MpocnekTa. YneHoseTe Ha C/]
Ha EmuTeHTa AeKknapupat, 4ye ca MOJOXKWUAM BCUYKU PaA3YMHU YCUAMA Oa Ce YBEpAT, ye
nHpopmaumaTa nocoveHa B lNpocnekTa OTroBapA Ha PaKTUTE U He CbAbPKA NPONYCK, KOMTO e
BEPOATHO Aa 3acerHe HemHuA cMucbn. CegannLLeTo U aapechT Ha ynpaBaeHue Ha “Buo Arpo
Kbmnann“ Al ca rp.Codus, 1574, paoH ,,CnatnHa“, byn. “Mpod. LiBetaH Jlazapos” No 13.

CbCTaBUTEN Ha FOAULIHUTE 0ANTUPAHN GUHAHCOBWM OTYETM Ha [pyxKecTBoTo 3a 2023 .
n 2024 r. e BaneHTnHa Jlobommposa Kucosa, cnyskebeH agpec— rp. Coousn, 1574 6yn. ,Mpod.
LiBetaH JlazapoB” Ne 13, KoATO OTroBapsA COMAAPHO 3a Bpeau, NPUYMHEHN OT HEBEPHMW,
3abny)KpaBalm UM HEMBIHU AAaHHW B U3TOTBEHUTE OT Hesl MHAHCOBU OTYETH.

OAnTOP Ha PpUHaAHCOBUTE OTYeTU Ha EMuTeHTa 33 2024 1 2023 1. e TpudoHKa MoHKoBa
Benesa - gunaomupaH ekcnept cuetosogmten ¢ gunaoma Ne 0097, kaTo perncTtpupaH ogutop
YyfeH Ha WMHCTUTYTa Ha AUNAOMUPAHUTE eKcnepT cyeToBoguTenun B bbarapua, ¢ agpec 3a
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KopecnoHaeHuma: rp. Coous, rp. Codus, *. K. "Mnagoct" 1 6. 54, Bx. 4, eT. 3, an. 7, KoATo
OTroBaps CONNAAPHO 3a Bpeaun, NPUYMHEHWN OT HEBEPHM, 3a01yKAaBaLUN NN HEMBAHU AaHHMU
B M3roTBeHUA OT HeA GUHAHCOB OTYeT.

,3aCTPaxoBaTe/IHO aAKUMOHEpPHO ppyxectBo Apmeey” Al, npeactaBAABaHO oT
Mupontob MaHyeB MBaHoB M KoHCTaHTUH CToiyeB Benes, KaTo nMLe rapaHTUMPALLO LEHHUTe
KHMKa Yypes3 cKAtoyeHa 3acTpaxoBaTesiHa noanua mexay Emutenta “buo Arpo Kbmnanun“ AL
KaTo 3acTpaxoBall W ,3acTpaxoBaTe/IHO aKUMOHEpPHO ApyxectBo Apmeen” Al KaTo
3acTpaxoBaTen B Nonsa Ha obavraumoHepute oT EMucHATa KaTo 3acTpaxoBaH, AEKNapupaT,
4ye JOKOJIKOTO UM e M3BEeCTHO, B MHPOopMaLmAaTa B [IpocneKkTa HAMA NPONYCKK, KOUTO MoraT 4a
3acerHat HerosMsa CMWUCbA. [apaHTLT OTroBapAT COAMAAPHO C yneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE HAa EMUTEHTA, 3a BpeauTe, KOUTO MOTaT Aa NPUYUHAT HEBEPHU, 3ab1yKaaBaLm
WAN HEMbJIHM AaHHU, nocodeHun B To3u MpocnekT. CegannwLeto 1 agpechT Ha ynpasBieHne Ha
3acTpaxoBaTe/IHOTO Apy»KecTBo MapaHT no emucuaTta ca B rp. Codus, yn. ,CtedaH Kapaaka“
Ne 2.

B HacToAwmAT I'IpocneKT Heé Ca U3N0N3BaHUN U3ABNEHNA U AO0KNAAN OT EKCNEPTHU.

MpepoctaBeHata MHOPMALMA OT TPETU CTPaHWM e Nyb6AnYHA M e Bb3npousBeaeHa
TOYHO U AOKOAKOTO [pyKecTBOTO € OCBELOMEHO M MOXe Aa NpoBepu MHPOPMALMATA,
nyb6nMKyBaHa OT Te3W TPEeTU CTPaHW, He ca Buam nponycHaTn HAKAKBU GaKTU, KOUTO Buxa
HanpasBwan Bb3Npou3BeaeHaTa MHGOPMALMA HETOYHA WM noaBexaawa. UN3touHnumte ca
NMOCOYBaHM CBOEBPEMEHHO MPW U3NON3BAHETO HA MHOOPMALMATA M BK/IHOYBAT:

e bbarapcka HapoaHa 6aHka (www.bnb.bg);

e  MuHUCTEepPCTBO Ha PUHaHcUTe (www.minfin.bg);

e HauumoHaneH cTaTUCTUYECKN MHCTUTYT (Www.nsi.bg);

e  TbProBCKM PerucTbp KbM AreHums no BnuceaHmaTa (www.brra.bg).
e Komucua 3a puHaHcoB Hagzop (www.fsc.bg)

KomucuaATa 3a duHaHCOB HaA30p (B KAYECTBOTO M Ha KOMMNETEHTEH opraH 3a Penybvka
Bbarapus, cbrnacHo Pernament (EC) 2017/1129 Ha EBponeickus napnameHT n CbBeTa) e
opobpuna Hactoawma MpocnekT ¢ pewerHne No .........cceevvvveeeeee. [, 2025 r., KoeTo He e
npenopbKa 3a UHBECTUPAHE B NpeasaraHuUTe LLeHHW KHUXKA, HUTO ToBa oaobpeHue cneppa aa
ce pasrne)aa Kato yTBbprKaaBaHe Ha EmutenTa.

KomucunsaTa 3a dMHAHCOB Ha30p HE HOCKM OTFOBOPHOCT 3@ BEPHOCTTA HAa CbAbpXKaLLUTE
ce B lpocneKkta gaHHU. KomucmaTa 3a dMHAHCOB Haa3op oaobpsasa Hactoawma MpocnekT
eQMHCTBEHO aKO OTroBaps Ha HanoxeHute ¢ Pernament (EC) 2017/1129 craHaapTv 3a
MbAHOTA, pa3bupaemocT U CbrnacyBaHOCT.

3.2. 3aKOHOBO onpeaeneHu oaUTOpU

froanwHMAT pMHaHCOB OoTYeT Ha [py»KecTBoTo 3a 2023 r., u3rotseH cbobpasHo HCC, u
roaniuHUAT PpuHaHcoB oT4yeT Ha [pyskectsoto 3a 2024 r. nsrotBeH cbobpasHo MCC ca
oauTupaHm ot TpudoHKa MoHKoBa Benesa - AMnaommupaH eKcnepT CHeTOBOAUTEN C AUMIOMA
Ne 0097, KaTO perncTpmpaH OAMTOP YJIEH Ha MHCTUTYTA Ha AUNJIOMUPAHUTE eKchnepT
cyetoBoauTenn B Bbarapus, c agpec 3a KopecnoHaeHumsa: rp. Coous, XK. K. "Mnagoct" 1 6.
54, 8x.4,et.3,an.7.


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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Mpe3 nepropga, obxBallally, McTopuyeckaTa puHaHCcoBa UHPopMaLMA, HAMA O4UTOPW,
KOMTO ga ca nogann OCTaBKa WAM Ada ca buam otcTpaHeHu. OguTtopa e u3bupaH cnep
nposeXaaHe Ha NpeABapUTENHO Npoy4BaHe U n3bop Ha Hali-gobpa odepTa, KaTo NpomMsHaTa
ce e HanoXuaa nopaau 3asBeHa OT NpPeaxoAHWs OAMTOP 3HauuTenHa cay»KebHa
HaTOBapPEHOCT.

3.3. Puckosu paktopu

PrvcKkoBuTe $paKToOpK Mo Ta3n TOYKA Ca NOCOYEHU NO-rope B TO3u MNpocneKT B pasgen 2
Puckosu ¢paktopm.

3.4. UHdopmauma 3a eMUTEHTA

3.4.1. Uctopumsa un passutme Ha EmuteHTa

LpyxecTtBoTo e peructpupaHo B Copuiicku rpagckm cba Ha 16.05.1996 r., upes
npeobpasysaHe Ha EOO[ B8 EALQ C AbpKaBHO MMYLWeECTBO C HaMMeHOBaHMWe
»MONTUTPAGUNYECKU U3AENNA BbPXY METATHU NIUCTA” EAL. C peweHune Ha Copuiickm
rpagckm cbg ot 16.04.1997 r. apyrkectBoTo e npeobpasyBaHo B ALl U ca n3BbpLUEHN NPOMEHMU
B Ycrasa. Ha 18.11.2015 r. no naptmaata Ha APYXKeCTBOTO B TbproBCKMA peructobp npu
AreHumATa Mo BNUCBaHUA e BNMCaHa NPOMAHA HA HAMMEHOBaHUEeTO Ha APY*KeCcTBOTO Ha ,,brno
Arpo Kbmnanu“ Al. Ceganunuieto 1 agpechbT Ha ynpaBaeHWe Ha Apy»KecTBoTo ca: rp. Codus,
rp. Codus, p-H ChatuHa, 6yn. "Mpod. LisetaH /lazapos” Ne 13.

3.4.2. dupma 1 TbpProBCKO HaMMmeHoBaHMe Ha EmuUTeHTa

TbprosckoTo HaumeHoBaHue (PupmaTta) Ha EmuTeHTa e ,,bro Arpo Kbmnann” Afl, koeTo
Ce M3MUCBA Ha IaTUHULLA NO cnegHUA HaumH: Bio Agro Company.

3.4.3. MAacto Ha perucrpauMa Ha eMWUTeHTa, HEeroBuUAT perncrpayuoHeH
HoMmep U naeHTUGUKaALMOHEH KoZ Ha npaBHUA cybeKkT (UKNC)

EmuteHtsvT ,BMO Arpo Kbmnauun” ALl e peructpupaH B TbpProBCKMA Pernctbp npu
AreHumsaTa No BMNUCBAHMATA CbC Ceaanulie M aapec Ha ynpasneHue rp. Codpus, 1574, p-H
CnatuHa, 6yn. "Mpod. LiBeTaH Jlasapos”, 13, c EMK 121111439.

3.4.4. [lata Ha yuypeasaBaHe U NPOADB/NKUTENHOCT Ha CbLLECTBYBAHETO Ha
€MUTEHTa, OCBEH KOraTo NepuoabT e HeonpepaeneH

EmnTeHTHT e yypedeH Ha 16.05.1996 r., ype3 npeobpasyBaHe Ha EOQO/M B EAL c
AbPXKaBHO MmyLLlecTso ¢ HaumeHosaHue ,,MMOTUTPAOUYECKU N3OESTUA BbPXY META/THA
JMUCTA” EAQ. C peweHne Ha CopuncKM rpaackm cba oT 16.04.1997 r. Apy»KecTBOTO €
npeobpasysaHo B ALl. [lpyKecTBOTO e y4peaeHO 3a HEONpPeaeneH CPoK.

3.4.5. laHHM 3a EMmuTeHTa
AvprkaBa Ha perucrtpauyma bbnarapua

3aKoHO[aTeNnCcTBo, cnopes KoeTto Bbarapcko
€MUTEHTDBT YNpaXKHABa AeWHOCTTa CU

HOpuaunuecka popma AKLMOHEPHO ApYKecTBO
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Cepanuwie rp. Codpusa
Appec Ha ynpasneHue rp. Codua, 6yn. “Mpod. UpetaH Jlazapos” Ne 13
[ata Ha yupeaaBaHe 16.05.1996
EUK 121111439
LEI kop, 894500MKIOA3NIRWCU39
TenedoH +359 88 862 0980
ENneKTpoHHa cTpaHuua* www.bioagro-bg.eu
E-mail: office@bioagro-bg.eu
Jlnue 3a KOHTaKT BaHren PymeHoB AIHKOB - lpeactasuten
BHeceH KanuTan 243790 nesa
AKuuu Bug: nonmeHHu, 6e3HannyHu

Bpoit: 243 79 c HomuHan: 10 ns.

*MHd)OpMCIL{UHmCI om efneKmpoHHamMa cmpaHuya Ha EmumeHma He e yacm om [lpocrnekma, 0c8eH aKOo U3pPU4YHO
He e rnoco4eHo, Ye e Yacm, nocpedcmsom npernpameka.

3.4.6. UHPopmauma 33 eBeHTYa/IHUTE HEOTAABHALWHU CbOUTUA, NPOUITEKIU
32 EMUTEHTa M OT CbLEcTBEHO 3HayeHMe 3a OLeHABaHeToO Ha
nnareXxocnocobHoctra my

Kbm 31.03.2025r. EMUTEHTBT MMa 3a4b/XKeHMe B pasmep Ha 847 xua. nB. No AOrosBop 3a
3aem Kbm ,XonguHr Ceeta Codpua“ AL. MNbpBOHAYANHUAT pa3mep Ha 3aema e B pa3mep Ha
1 200 xun.nB., KaTo roguLLHATA INXBA NO 3aemMa e B pa3mep Ha 7.00%. CpoKbT Ha gorosopa e
00 31.12.2025 r. 3aembT He e obe3neyeH.

Kbm 31.03.2025r. EMUTEHTBT MMa 3agb/KeHue B pasmep Ha 380 xua. nB. No JOrosop 3a
3aem KbMm ,XonauHr Ceeta Codpua“ AL. MNMbpBOHAYaNHUAT pasMep Ha 3aemMa e B pa3mep Ha
2 000 xmn.nB., KaTo rogmLIHaTa MXBa No 3aema e B pasmep Ha 3.50%. CpoKbT Ha Aorosopa e
00 23.12.2025 r. 3aembT He e obe3neyeH.

OcBeH EMUTUPAHNA O6J1VIFaLI|MOHeH 3d€éM EMUTEHTA, HAMa ApPYyrn cbbuTNA KouTo Aa
OKa3BaT CbLEeCTBEHO B/IMAHNE 3a HETOBATA nnaTeXxocnocobHoCT.

3.4.7. KpeauTtHuUTe peUTUHIM Ha EMUTeHTa, onpeaeneHn No HeroBo UCKaHe
MU C HEroBO CbTPYAHMUYECTBO NPU NpuUcbXaaHeto um. KpaTtko onucaHme Ha
3HaYeHMeTO Ha pPeUTUHIUTe, aKo ToBa e buno nybankyBaHoO npeau ToBa OT
peiTUHroBaTa areHuMaun

EMWUTEHTBT HAMA NPUCHAEHW KPEOUTHU PEUTUHTU, ONPELENEHN NO HEFOBO UCKAHE MK
C HEroBO CbTPYAHMYECTBO.


http://www.bioagro-bg.eu/
mailto:office@bioagro-bg.eu
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3.4.8. UHdopmauyma 3a CbLLECTBEHUTE MPOMEHUN B CTPYKTYpaTa Ha 3aemaHe
Ha cpeactBa U PuHaHcupaHe Ha EmuteHTa cnep Kpaa Ha nocnegHara
duHaHcoBa roguHa

3a nepvoda OT Kpas Ha nocnegHata ¢uHaHcoBa roauHa (2024r.) o paTtaTa Ha
HaCTOALLMA NPOCMNEKT, HE Ca HAaNMLEe APYrY 3HAYMMM NPOMEHM B CTPYKTypaTa Ha 3aemMaHe Ha
cpeAacTsa.

B naHute nepuoauM EmMuTeHTHLT We ¢UHAHCMpa AeMHOCTTa CUM C peanmsaumsa Ha
N3BbPLUEHUTE TEKYLLM UHBECTULUN.

3.5. MNpernea Ha cTonaHcKaTa AeiAHOCT.

3.5.1. OcHOBHa genHocT

OCHOBHMA nNpeameT Ha AEWHOCT Ha APY)KecTBOTO BK/OYBA: MPOM3BOACTBO Ha
NaKMpaHa M NNUTONAKMpPaHa NamapuHa M anyMUHWUIM Ha JINCTA, NIYKCO3HM AuTorpadumpaHm
(meTanHK) onakoBKM, MeTano-ambanaxKHWU W3LAENINA, PeKlamMmHa AEMHOCT, KOHCYATauuu u
eKCnepTHM ycayrn B 061acTTa Ha nevyaTa BbpXy MeTasHu INcTa, nonurpaduyeckm potoycnyru,
BbHLIHA TbProBuMA C NPOM3BOACTBEHA NPOAYKLUMSA, TPACNOPTHA U CNEANTOPCKA AeMHOCT.

KanutanbTt Ha Apy*KecTBOTO € B pa3mep Ha 243 790 nB.., pasnpeaeneH B 24 379 6pos
NOUMeHHMU, 6e3HaNNYHU aKUMK, BCAKA ejHa C HOMUHaHa cToHocT 10 nes.

JpyrecTBOTO ce npeacTaBnasa ot BaHren PymeHoB AHKOB — MI3NbAHUTENIEH AUPEKTOP.

»,brno Arpo Kbmnauun” Afl e ¢ egHOCTENEHHA CTPYKTypa Ha ynpasaeHne — CbBeT Ha
OVpeKTopuTe B CbCTaB:

e BaHren PymeHoB AHKOB — M3Nb/IHUTENIEH JUPEKTOP
o KopeKTt KoHeynT 18 EOO/]L — uneH Ha cbBeTa Ha gMpeKkTopuTe
e WHa Bacunesa JlloHOrBa — 4/ieH Ha CbBeTa Ha AMpeKTopuTe.

[ pyKecTBOTO He W3NbAHABA OCHOBHATa CU AEMHOCT CbAraHO ycTaBa CcuU npes
nocnegHute 5 rognHun. CornacHo AoKknaga 3a gerHocTTta 3a 2024 r. Apy*KEeCTBOTO € NOCOoYMO,
ye LWe Haco4YM AEeNHOCTTa CU KbM NPOM3BAOCTBO U peannsaumna Ha 61Mo 3ampaseHn Nao[0Be U
3e/leHYyuM B uMAHUTEe nepuoau, Kato npe3 2024 r. e npoabaxeHa MoArotoBKata Mo
M3MNb/IHEHME W U3rpaxKgaHe Ha Npou3BoACTBEHOTO npeanpuAtne. [pes 2024r. He ca
peannsnpaHu npuxoam OT TOoBa HanpasnieHue. PeanHo oT Kpaa Ha 2023r. oo paTtata Ha
NPOCMEKTa APYMKECTBOTO peanunsmpa GMHAHCOBU NPUXOAM Ype3 HaNUYHUTE cu GUHAHCOBMU
aAKTMBMW.

[py*KecTBoTO onepupa 1 U3BbPLLIBA CBOATA AeNHOCT n3uano B Penybanka bbarapus.

Mpes3 oTyeTHUA Nepmnoa HAMaA Heobwu4yaiHu 3a APYyXKeCTBOTO aKTUBU, NaCcnBu, npnxoaun,
pa3xoan n NnapndHM NOTOLLU.

BuaHo ot nocneaHuns oantupaH puHaHcos oTyeT 3a 2024 r. npuxoauTe oT AeMHOCTTa
Ha APY»KecTBOTO U PUHAHCOBUTE NPUXOAM Ca CAeAHUTE:

BUA, NPUXOA, 2024r. 2023r.
B XUN. NB. B XUN. NB.
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Mpuxoau ot npogaxba - 289

Ha CTOKM

Mpuxoau ot 233 -

npeoueHKa Ha GuH.

MHCTPYMEHTHU

Mpuxogun ot amxem no 106 54

3aemu

Mpuxoam c 378 40

obe3sneunteneH

XapakTep

O6wm npuxogmn 717 383

3a nepuoga ot Kpas Ha 2023r. go Kpad Ha 2024r. ce 3abenAassa cnaj Ha npuxoauTe oT

npogaxba Ha cTtokn. OT pgpyra cTpaHa EmuTeHTa peanusmpa 3HauMTeNeH pPbCeT Ha
dMHaHCOBUTE NPUXOAM KAaTo MpuUxoguTe OT JIMXBM MO 3aeMM HapacteaT ¢ 52 xun.ns.,
npuxogute c obesneumtesieH xapakTep HapactBaT ¢ 338 xun.nB. EMuTeHTa CbLO TaKa
peanusmpa NpUXoam OT NpeoLeHKa Ha GUH. MHCTPYMeEHTM B pa3mep Ha 233 xun.ns. O6wo
NpUXoAnTe Ha APYXKeCTBOTO HapacTeaT ¢ 334 xun.ns..

CTpatersTa Ha emuTeHTa e (OKycMpaHa BbpXy npegmera My Ha AeWHOCT CbC
cnegHuTe Lenn, 3a KOUTO € eMUTUPAH HACTOALWMAT 06UraLMOHEH 3aeM:

e 3a ¢opmupaHe Ha puBepcudUUMPAH WMHBECTULMOHEH MopTdenn OT PasHOPOLHM
aKTUBM, BKOYBALLM HEABWKMMW WMOTWU, AAN0BM W AbAroBU  GUMHAHCOBU
MHCTPYMEHTY;

e 3anpuaobuBaHe Ha B3eMaHUs;

e 33 MHBECTUUMM B NPeANpPUATMA C LLeN HaArparkaaHe Ha MKOHOMKUYecKaTa rpyna;

e 3a noracABaHe Ha 3a4b/IKEHMUSA, BKIOUMTENHO 33 MOKPUBAHE Ha pasxogu Mo
emMuTUpaHe Ha 06INrauMOHHNA 3aeM;

[lpy>KecTBOTO Lie ce CTpeMu Aa onTumM3upa noptoeinna cu ot GUHAHCOBU aKTMBU
cneg emMUTMPAHEeTO Ha HacToAwaTta o6/MrauMoHHa eMUCUs, TaKa 4Ye JIMXBOHOCTHUTE
MHBECTULMM Aa ca C No-A06pa AOXOA4HOCT NOKPMBALLLA IMXBEHMTE NAaLLAHMA No 0bauraymaTa,
a HOBOBbB3HMKHA/IM B3eMaHWA CBbP3aHWM C peanusauuaTa Ha NapuyHMTE MNOCTbMAEHUA OT
06/MrauMoHHaTa emMucua Aa ca CTPYKTYpUPaHM MbpBOHAYa/HO TaKa, 4Ye Aa noKpuear
nagexuTe No nnawaHuaTa no obaurayMoHHaTa emMucua C Len MocTUra naallaHe Ha
CbOTBETHUTE NageKu. Mo TO3U HAYMH MEHUOKMDBHTA CMATA Ye APYXKECTBOTO L pa3nonara c
NO-BUCOKW IMKBAMHU Bydepn Npu CbOTBETHUTE HYKAMN.

3.5.2. OcHoBaHuATa 3a BCAKAKBU AeKnapauum, HanpaseHu oT EmuteHTa BbB
Bpb3Ka C HeroBaTa KOHKYpPEeHTHa No3numuAa

Bbaoewmar ycnex Ha [py»KecTBoTo lie 3aBUCM OT cnocobHoCTTa Ja ocTaHe
KOHKYPEHTHOCNOCOHHO B CPaBHEHME C APYrnTEe KOHKYPEHTM 4Ype3 Mo-BMCOKAa MbBKABOCT U
epeKTUBHOCT. [pyKeCTOBTO He e NPeACTaBAIo AeKNapaLuumn BbB BPb3Ka C Tasu NO3ULMS.

3.6. OpraHM3auMOHHa CTPYKYTpa

3.6.1. AKO EMUTEHTDBT e 4acT OT rpyna — KpPaTKO OnNucCaHuMe Ha rpynata u
no3MuMATa Ha eMUTEHTa B paMKuUTe Ha rpynaTta. OnucaHueTo moxe aa 6bae
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noa ¢opmarta Ha cCXxema Ha OpraHM3aUMOHHATa CTPYKTypa uAM pa ce
npuapy}asa OT TaKaBa CXxeMa — aKO TOBa Momara 3a M3ACHABaHe Ha
CTPYKTypaTa

Cnopef NOACHUTENHUTE BENeXKKK, 4acT OT oaUTUPAH GUHAHCOB OTYET, KbM 2024 1., 1
KbM [aTaTa Ha HacToAWMA MPOCMEKT, B APYXKECTBOTO HAMA PU3MYECKM nuua, KOMTO Aa
NpUTEXKaBAT NPAKO Hag 5% oT KanuTana my. KOpugnyeckn nnmua, KOUTo NPAKO NPUTENKABAT AAN
Haa 5 % ca: ,Xonanur Ceeta Copua“ Al c44.19%, HAD ,,KoHkopa PoHa-7 — CayT-UiicT FOpbn“
€ 12.85% n NOK ,,Cvrnacme” ¢ 5.66%. BuaHo ot nocoyeHata MHpopmauns, EMUTEHTBT NpPsKo
WM KOCBEHO He e MpuTeXaBaH MM KOHTPOAMPAH OT HMKoe GM3MYECKO MU HOPUANYECKO
nvue.

»Xonaunur Ceeta Codua“ ALl e OCHOBEH aKUMOHEpP B APYHKECTBOTO, Npeasus Koeto
EMWUTEHTDBT € 3aBUCUM B CBOATA AENHOCT OT OCHOBHMA CU aKLIMOHEP.

Mo gony e npeAcTaBeHa TabauLa CbC CTPYKTypaTa Ha rpynarta u Apy»ecTBaTa B Hes:

Ne HammeHoBaHMue Ha EUK Yyactme CobcTBEeHUK
AbliepHoTo/acounmpaHo (Yuactue upes
npeanpuatue npeanpuaTtune)

Xonguur "Cseta Copua" A 121661963 -
1 »,KopekT KoHcynT 18“ EOO/J], 121906053 100% ,XonguHr Ceeta Codumsa“ ALl

100%
2 LAuTpa-Ctun“ ALl 117006862 97,00 ,XonguHr Ceeta Codus“ Al
100%
3 »Tpu Ec UHBecT” AL 127058370 99.99% ,Xonguur Ceeta Codua“ Al
99.99%
4 ,Pyparkn“ AL 117049266 91.10% ,Xonawuur Ceeta Codua“ Al
91.10%
5 ,ApPT MeTan Tpenguur” 131234739 99.99% ,Xonawuur Ceeta Codua“ Al
oo 99.99%
6 »,KaHonyc Tex“ EOO/L, 122073436 100% ,XonguHr Ceeta Codus“ ALl
100%
7 »En Ec Tpeng“ EOO/ 104693802 100% ,XonanHr Ceeta Coduma“ ALl
100%
8 ,En Ec Umnekc” EOO/, 104642099 100% ,XonguHr Ceeta Codus“ ALl

100% (Henpsko ypes ,En Ec
Tpeng” EOOA)

9 »,CeneHa Xonguur” ALl 825220791 62.67%  ,XonguHr Ceeta Codpua“ A
62.67% (Henpsko upes ,Tpu
Ec MHuBecT” Al)

10 ,,CUUN UmoTu 175034430 62.67% ,Xongauur Ceeta Codpua“ AL
MeHngxMBHT 00/, 62.67% (HenpsAko ypes
,CeneHa Xonguur” A1)

11 ,buo Arpo Kbmnann AL 121111439 44.19 ,XonguHr Ceeta Codus“ ALl

44.19%
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3.6.2. AKO eMUTEHTDBT € 3aBUCUM OT APYru CybeKTn B pamKuTe Ha rpynara,
ToBa TpAb6Ba Aa 6bae o06ABeHO ACHO, 3aegHO C 0bAcCHeHMe 3a Tasu
3aBMCMMOCT

EmuTeHTa eyacTt oT rpynata Ha ,XonauHr Ceeta Codpua“ ALl , Xonaunur Ceeta Copua“
ALl nputexasa 44.19% ot Kanutana Ha ,brno Arpo Kemnaun“ AZl. UsnbaHUTENEH AMPEKTOP Ha
»Xonanur Ceeta Copua“ ALl e BaHren PymeHos AHKoB. AKunute Ha ,XonguHr Ceeta Codpus“
A/[l ce TbprysaT Ha bbarapckata poHaoBa bopca.

3.7. UHdopmauma 3a TeHAEeHUUUTe

3.7.1. 3HauMTeNHU TEHAEHUMU OT Kpas Ha nocnegHua GUHAHCOB OTYET A0
AaTaTa Ha MpocneKTa

Hama cbwectBeHn HebnaronpuATHW NPOMEHW B NepcrnekTuBuTe Ha EmuTeHTa M
rpynaTa, KbM KOATO NPUHAANEXN OT gataTa Ha NOCAeAHUAT Ny6AMKyBaH OAUTUMPAH roAULIEH
¢dnHaHcoB otyeT KbM 31.12.2024 r. PbKoBOACTBOTO Ha [py)KecTBoTO e [AO0BOJHO OT
U3NBbAHEHMETO Ha 3a/I0KeHUTe MHBECTULMOHHW MJaHOBe, KaKTO U OT NnepcnekTtusBuTe 3a
MKOHOMMYECKM pacTexX M 6baewo UANOCTHO pasrpbliaHe Ha AeWHocTTa Ha [pynata.
HacTtoAawaTa 06amMrauMoHHa eMucua, KoATo e NaaHMpaHa OT MEHUAKMDBHTA, € EMUTMPAHA Ha
18.11.2024 r., c ornep Ha KOETO HAMA APACTUYHU NPOMEHU BbB GUHAHCOBOTO CbCTOSIHUE Ha
OpYXKeCcTBOTO U rpynara.

3.7.2. UHdopmauma 3a BCAKAKBM U3BECTHU TEHAEHUWUU, HECUrypHOCTH,
M3UCKBAHUA, aHFAXKUMEHTU UAN CbOUTUA, KOUTO MOraT A3 UMAT 3HaUYUTeNIeH
edeKT BbpXy nepcneKtuBute Ha EMuTeHTa 3a Tekyw,ata puMHaAHCOBA rogMHa

Ha 18.11.2024 r. EMUTEHTBbT NpuBaede MpU YCNOBMATA HA 4YaCTHO npegnaraHe
HacToswaTta emucua obavraumm B pasmep Ha 25 mAH. nesa. NpuBneyeHuTe cpeacTBa ca
nM3non3eaHuM 3a 3a ¢opmupaHe Ha AuBepcuPuUMpPaH UHBECTULMOHEH noptdenn or
Pa3sHOPOAHU aKTUBU, BKAKOYBALLM HEABUXMMWU WUMOTU, AS/IOBU U AbATOBU (GUHAHCOBMU
NMHCTPYMeHTH; MpuaobrsaHe Ha B3emMaHUs; MHBECTULMKW B NPEANPUATUA C LeN HaarpaxxaaHe
Ha MKOHOMMYecKaTa rpyna; oracsaBaHe Ha 3a4b/IXKEHWA, BKAOYMUTENHO 33 MOKPMBaAHE Ha
pasxoau No eMUTUpPaHe Ha 06IMraLlMOHHMNSA 3aeM.

Mpe3 TeKywaTa rogMHa nNpoAb/XKaBaliaTa BOMHA B YKpalHa W WHONAumATa
npoAb/XKaBaT Aa 6baaT 0CHOBHM GAKTOPM 3a TeKyllaTa MKOHOMWUYECKa roguHa. LleHosoTto
MOCKbMBaHE Ha CTOKUTE M YCAYyruTe Npoab/aXKaea Aa 6baaT BUCOKM M OCHOBEH Npobaem npes,
LUEeHTpPanHMTe 6GaHKKM, BKNOYUTENHO M 33 ObarapckaTta MKOHOMMKA. OCHOBHWUTE /INXBEHU
NPOLLEHTN NPOABL/IXKABAT 43 HAPACTBAT, a C TAX M CTPaxa OT CBMBaHE HAa UKOHOMMWYECKUA PBbCT
M Abnboka peuecun, KoatTo bu ce oTpasuna U Ha UANOCTHATAa MKOHOMMYECKA AEMHOCT B
CTpaHaTa, a OTTaM U Ha APYKEeCTBOTO eMUTeHT. 3abensssat ce u npobaemn BbB PUHAHCOBMA
N GaHKOB CEKTOpP, KaTo Beye ca Hanuue W nbpBu Ganntn Ha ronemu b6aHkm Kato “CREDIT
SUISSE” B EBpona n “SVB” B CALL. Bbnpekun ToBa LEHTPanHUTe BaHKepW Npoab/KasaT aa
TBBPAAT, Y€ HAMA CUCTEMEH PUCK U OMMUCAHUTE C/Iy4amn ca NO CKOPO OT JIOLWO yNpaB/ieHMe Ha
b6anaHcuTe Ha ABeTe 6aHKU U MEHUOXKMDBHTA UM.

PbKkoBoactBoTO Ha ,buo Arpo KbmnaHu” ALl uma cTpaTerMyeckm nnaHoBe 3a
pa3BUTMETO Ha [pyKecTBOTO 4pe3: CTPYKTypuMpaHe Ha MHBECTUUMOHEH nopTtdenn upes
npnaobusaHe Ha MMHOPUTAPHU U MAXKOPUTAPHU AANOBM y4aCTMA OT NYOAUYHN M HenybANYHK
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APYKecTBa M NOKyNKa Ha GMHAHCOBU MHCTPYMEHTM U U3NNAWAHE HA TEKYLLM 3a4b/IKEHUA
KbM BbHLWHWM KOHTpareHTM 3a [pyxectBata oT [pynata Ha EmuteHTa. CTpemexbT Ha
PbKOBOACTBOTO € MHBECTULMUTE Aa Ca B APYXKECTBA, KOUTO Pa3BMBAT aKTMBHA OENHOCT B
aTPaKTUBHWU CEKTOPU Ha MKOHOMMKATA M MMAT NOTEHUMAN 33 pa3BUTME Ype3 HapacTBaHe Ha
nasapHua aan. PopmmpaHeTo Ha ,nopTdenn oT 4AN0BM y4aCTUA NPEefOoCTaBA Bb3MOXHOCT Ha
,brno Arpo Kbmnanu” ALl pa passBuMe CTPYKTYypa, KOATO CaMOCTOATENHO Aa MOKpuMBa
3ab/IKEHUATA CU MO NONYyYeHUTe OBAUTAUMOHHKU 3aemu, 6e3 HeobXo4MMOCT OT BbBHLIHO
¢uHaHcmMpaHe. [peueHKaTta Ha PbLKOBOACTBOTO OTHOCHO KOHKPETHOTO WMHBECTULMOHHO
HamepeHMe e cbobpaseHa C Ma3apHUTE YCIOBUA U  BbB3MOXKHUTE WHBECTULMOHHMU
anTepHaTUBM.

OcHOBHUTE CLOUTUA U pucKkoee B 61u13KaTa rognHa 3a peanan3npaHnTe Ha Tesn Uuennm u
HaMepeEHNA 3@ MOMEHTA OCTaBaT NMNOBULLABAHETO LEeHATa Ha nNpuBaevyeHnAa pecypc, BUCOKaTa
MHd)l'IaLl,Mﬂ M UANOCTHATA HecTabunHa MaKPOUKOHOMUYECKa Cpeda, KaTo Ta3n BEPOATHOCT LWWe
NMOHWXXaBa MapPXXOBETE Ha neyanba wm UANOCTHATA Bb3BpPaAWAEMOCT HA MHBECTUUUNNTE Ha
EMUTEHTa n HerosuTe AblepHU gpy*Kectea.

3.8. MporHo3a nam oueHkKa Ha nevyanbata

EMUTEHTBLT He npeaoctasA NPOrHO3n Uan oueHKa 3a neyanbara.

3.9. AGMUHUCTPATUBHMU, YNPABUTENHU U HAA3OPHU OPraHU U BUCLL
PBHbKOBOAEH CbCTaB

3.9.1. UmeHata U cnyxebHUTe agpecu Ha u3bpoeHuTe no-gaony nuua,
TexHute ¢yHKUMM B pamkute Ha EmuTeHTa, Kakto M uHPopmauua 3a
OCHOBHMUTE OEMHOCTU OT 3HaueHue 3a TO3M EMUTEHT, KOUTO Te U3BbPLUBAT
M3BbH Hero

OpraHuTe Ha ynpasneHue ca: O6wo cbbpaHne Ha aKUMOHEepPUTE Ha aKLMOHEepUTE U
n3bpaHma oT Hero CbBeT Ha AupekTopuTe. O6WOTO CbbpaHMe Ha aKUMOHEepUTe BK/OYBA
aKuMoHepuTe € NpaBo Ha raac. Te yyacTBaT /IMYHO WM Ype3 YNMbIHOMOLLEH NpeacTaBuTen.
CbBeTbT Ha AUPEKTOPUTE Ha APYIKECTBOTO EMUTEHT BK/IOUYBA CIeAHUTE Y1eHOBE:

BaHren PymeHoB AHKOB — M3nbaHUTENEH ANPEKTOpP v YieH Ha Cl, caykebeH agpec:
rp. Codus, 6yn. “NMpoo. LisetaH /lazapos” Ne 13;

"KOPEKT KOHCYNT 18" EOOA, EMK 121906053 - uneH Ha C[;

MHa Bacunesa JlloHroBa - uneH Ha Cl, chyxkebeH agpec: rp. Codpua, byn. “Mpood.
LiseTaH Jlasapos” Neo 13.

“bno Arpo Kbmnanu ” Al e c peructpmpaH Kanutan B pasmep Ha 243 790 nesa,
pasnpegeneH B 24 379 6poa obMKHOBEHN, 6&€3HaANIMYHM, MOMMEHHMW, aKLMK C NPaBO Ha raac,
BCAKAa OT KOUTO C HOMMWHaNHa cToHoCT oT 10 (aecT) neBa. AKUMnUTe ca Hegennmu. AKUMnUTE Ha
OPYKeCcTBOTO Ca OT eAMH M CblM Knac M moraT Aa ce NpPexBbpasaT cBobogHo. Bcsaka
0bWKHOBEHA aKLMA AaBa Ha CBOA NpUTEXaTes NpasBo Ha eAuH rnac B O6woTo cbbpaHume Ha
aKUMOHepUTe, NPaBO Ha AMBUAEHT M MNPaBO Ha JIMKBMAALUMOHEH [Af/, CbPasMepHU C
HOMWHANHaTa CTOMHOCT Ha aKkuMATa.
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Kbm patata Ha wm3roteAHe Ha To3M [lpocnekT BaHren PymeHoOB AHKOB W3BbpLUBA
cnepHUTe AeMHOCTM 3HAYMMM NO OTHOWEHWE Ha eMUTEHTa:

"APT METAN TPEUANHI™ 00/, EMK 131234739 — ynpasuTen

"COHUK NPOMBPTUC" EOOL, EMK 201461590 — ynpasuten

"MANELW TPEMA" EOOJ, EMK 204700991 — ynpasuten

"JIOBMUKO EKCMOPT" EOO/, EMK 130994931 — ynpasuten

"KPEM3M ®OKC" EOO/, EUK 131544360 — ynpasuten

"KOPEKT KOHCYNT 18" EOO/, EMK 121906053 — ynpaButen

"EN EC TPENA" EOO/, EMK 104693802 — ynpasuten

"KAHONYC TEX" EOOQ, EVK 122073436 — ynpasuTten

"BMO ATPO KbMMNAHU" AL, EMK 121111439 — nanbAHUTENEH AUPEKTOP U YneH Ha C4

"XONOUHT "CBETA CO®UA"" AL, EMK 121661963 — n3nbAHUTENEH ANPEKTOP U YNEH
Ha C[

e /lnueto He e OCbXKAAHO 33 M3MamMa M HAMA BJA3/MA B CUA npnucbaa 3a U3Mama 3a
nocneaHUTE NeT roaunHu,

¢ /IULLETO He e y4yacTBaNo B yNPaBUTE/IHM OPraHU, KOHTPOHW OpPraHu U/MAK BUCLL PbKOBOAEH
CbCTaB Ha APY)KeCTBa, 33 KOMTO Aa ca 6BUAN OTKPUTU NPOU3BOACTBA MO HECLCTOATENIHOCT,
[PY>KecTBa KOMTO Aa ca BUAM NpeKpaTeHM Nopaam HeCbCTOATENHOCT, APYXKECTBa KOUTO Aa ca
61K 0BEKT Ha ynpaB/ieHne OT CUHAMK UK APYXKECTBa B IMKBMAALMA Npe3 nocaeaHuTe net
roAuHY;

e J/lnueTto He e odULMANHO NYBANUYHO UHKPUMUHMPAHO W HE ca My HanaraHu CaHKUMK OT
3aKOHOBM MM PErYNAaTOPHM OPraHu (BKAOUYMTENHO onpeaeneHm NpopecuoHanHn opraHn), He
€ /iMWaBaHo OT CbAa OT NPaBOTO A3 3aema onpeaeseHa AbpskaBHa MAM obliecTBeHa
ONTBXKHOCT n/Mnn aa 6bae yYneH Ha agMUHUCTPATUBHMUTE, YrpaBUTENHUTE WUAM HaA30PHU
OpraHu Ha AafeH eMUTEHT, UK OT M3Mb/HABAHETO Ha A/TbKHOCTM B PbKOBOACTBOTO MM
M3MbAHABAHETO Ha AEMHOCTTa Ha HAKOW EMUTEHT 3a NOC/eAHUTE MeT roAuHMU.

Kbm gatata Ha nsrotBsaHe Ha To3u MpocnekTt "KOPEKT KOHCYNT 18" EOOA, EMK 121906053
M3BbPLIBA CAEAHUTE AEMHOCTU 3HAYMMM MO OTHOLLIEHME Ha EMUTEHTA:

"OYPAXKN" AQl, EMK 117049266 — U3NbAHUTENEH ANPEKTOP M YieH Ha C/]
"AHTPA-CTUN" A, EMK 117006862 — M3NbAHUTENEH AMPEKTOP U YneH Ha CA,
"OEA BUNA" AQ (H), EMK 121072566 — uneH Ha C/[,

"APT METAN TPEUANHI 00/, EMK 131234739 — cbApy»KHUK

"TPU EC MHBECT" A, EMK 127058370 —uneH Ha C/4

* JINLETO He e y4acTBas/o B YNPABUTENIHU OPraHu, KOHTPOIHU OPraHn U/MAKN BUCLL PbKOBOAEH
CbCTaB Ha APY!KeCTBa, 33 KOMTO Aa ca OBUAN OTKPUTM MPOU3BOACTBA MO HECHCTOATENHOCT,
APY*KecTBa KOMTO Aa ca 6UAK NPeKpaTeHN NOpPaaN HECHCTOATENHOCT, APYKECTBA KOUTO A3 Ca
6UAN 06EeKT Ha ynpaB/ieHne OT CUHAMK UAW APYKECTBA B IMKBUAALMA Npe3 nocaeaHuTe net
roauHu;
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Kbm pgaTtata Ha msrotesaHe Ha To3u lNpocnekt UHa Bacunesa JlloHroBa u3BbpLUBa CnegHuUTe
AENHOCTM 3HAYMMM NO OTHOLLEHWE Ha EMUTEHTA:

"E/T EC UMMEKC" EOOZ, EMK 104642099 - ynpasuten
"XONAWHT "CBETA CO®PUNA"" AL, ENK 121661963 — uneH Ha C/]

e /lnueto He e OCbXKAAHO 33 M3MamMa M HAMA BJA3/Ia B CMAA NPUCBAA 33 M3Mama 3a
nocneaHUTe NeT roaunHu,

¢ /IULLETO He e y4acTBaN0 B YNPaBUTE/IHM OPraHU, KOHTPOHW OpPraHu U/UAK BUCLL PbKOBOAEH
CbCTaB Ha APY)KeCTBa, 33 KOMTO Aa ca 6BUAN OTKPUTM NPOU3BOACTBA MO HECLCTOATENHOCT,
[PY*KeCcTBa KOMTO Aa ca 61K NpeKpaTeHn nopagun HeCHCTOATENHOCT, APY*KecTBa KOUTO Aa ca
6UAN 06EKT Ha yNpaB/ieHne OT CUHAMK UAWN OPYKECTBA B IMKBUAALMA Npe3 nocaeaHuTe net
roauHu;

e /InueTto He e opUUMANHO NYBANYHO MHKPUMMHUPAHO M HE Ca MY HanaraHyW CaHKUUW oT
3aKOHOBM MM PErYNATOPHM OPraHu (BKAOYMTENHO onpeseneHmn npodpecnoHanHn opraHu), He
€ /IMWaBaHO OT CbZa OT NPaBOTO Aa 3aema onpejeneHa Abp)KaBHA MAM obuiecTBeHa
ANBXKHOCT n/unn pga 6bae yneH Ha aAMUHUCTPATUBHUTE, YNPABUTENHUTE WAWM HAA30PHM
OpraHu Ha AAAEeH eMUTEHT, UM OT M3MbJHABAHETO Ha A/TbKHOCTM B PbKOBOACTBOTO MM
M3NbAHABAHETO Ha AEWHOCTTA HA HAKOM eMUTEHT 32 NOCAeAHUTE NeT FOAUHM.

3.9.2. KOHGAMKTU Ha MHTEpecU Ha AJMUHUCTPATUBHUTE, YNPABUTENHU U
HaA30pPHU OpraHun

Ha “Buo Arpo Kbmnanu“ Al He ca U3BECTHU NOTEHUMANHN KOHOANKTU Ha MHTEPECU UK
Bb3HMKHANAW TaKMBa MO MOBOJ M3MbJIHEHWE HA 3a4b/KEHMATA Ha 4yneHoBeTe Ha C[, Ha
[ py»KecTBOTO N TEXHUTE YaCTHU UNU APYTU UHTEPECH.

3.10. MaxkopuTapHU aKLMOHepU

3.10.1. NocouBa ce, AOKOJKOTO € U3BECTHO Ha EMUTEHTA, A3aJ/IM TOU € NPAKO
MAM KOCBEHO MpuTeXaBaH WU KOHTPO/IMPAH U OT KOro, Kato ce onucea
eCTecTBOTO Ha TO3U KOHTPO/ U BbBeAeHUTe MepKu 3a npeaoTBpaTaBaHe Ha
3noynotpebara c noao6eH KOHTpon

Crnopepn, noAcHUTENHUTE BenleXKKK, YacT oT oANTUPAH PUHAHCOB oTYeT, Kbm 2024 ., 1
KbM [aTaTa HA HACTOAWMA MPOCMEKT, B APYXKECTBOTO HAMA U3MYECKM nLa, KOUTO A3
npuTeKasaTt NPAKo Hag 5% oT KanuTana my. FOpuanyeckm nua, KOMTO NPAKO NpUTEXKaBaT AAN
Hag 5 % ca: ,Xonauur Ceeta Copuma“ Al c 44.19%, HOD ,KoHkopg PoHa-7 CayT-UitcT Opbn”
c 12.85% un MOK ,Cournacue” c 5.66%, npeaBug KOeTO M HsMa KpaeH AencTBuTeseH
cobcTBEHMK Ha EmMuTeHTa no cmucbna Ha § 2, an. 1 ot JdonbaHUTenHUTe pasnopeabu Ha
3aKoHa 3a MepKuUTe cpeLly M3nmpaHeTo Ha napu (3MUM). BuaHo ot nocoyeHaTta nHbopmauus,
EMUTEHTBT NPAKO MM KOCBEHO HE € NPUTEXKABAH UM KOHTPOAUPAH OT HUKOE GU3MYECKO naun
topuandecko nuue. JIMueto, KOeTo NpuUTeXKaBa HAN-TONAM OAN OT KanuTana Ha eMUTEHTA -
»Xonguur Ceeta Codpua“ ALl (44.19%) e ny6AMYHO APYKECTBO, YUUTO aKLMM CEe TbPryBaT Ha
,bbnrapcka poHgosa 6opca” AL.
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Mo cmucbna Ha § 2, an. 3 ot JonbaHuTenHuTe pasnopeabu Ha 3MUI, BbB Bpb3Ka € §
18 oT JonbaHUTeNHUTe pa3nopenbu Ha TbProBCKMA 3aKOH, KOHTPOJ € Haauue, KoraTo eaHo
KoraTo egHO pU3NYECKO UM FOPUANYECKO AnLe (KOHTPOAMPALL):

1. nputexXaBa nosedye OT MOJIOBMUHATA OT rn1acoBetTe B O6LLI,OTO c1:6paHme Ha A4pyro
ropnan4yecko nmue, nan

2. uma npaBo Aa onpeaena noevye OT NOJIOBUHATA OT YIEHOBETE HA YyNpaBUTENTHUA UIU
HaA30pPHUA OpPraH Ha APYro pnan4ecko amue n coweBpemeHHO € akynoHep nam CoA4pyxKHUK
B TOBa ropnan4ecko namue, nau

3. ma npaBo Aa ynpaxHABa pewasaw,o BIMAHNE BbPXY 4PYro pngn4ecko anue no cnaata
Ha CK/Il0YEH C HEro A40rosop Uan nNo CUiaTa Ha HErosmnA Apy*xKecTteseH 40rosop Uaun ycrtas, nam

4. e dKUMOHEP Nan CbApyXKHUK B APYro opnanvyecko nnue n no cnnata Ha 40rosop C gpyru
AKUMOHEPUN UN CbAPYXKHUUUN KOHTPO/IMPA CaMOCTOATENHO MnoBeye OT NOJI0OBUHATA OT
rnacoBeTe B 06LLI|OTO c1a6paHv1e Ha TOBa ropnan4ecko nmue.

KOHTPOA CbLLO TaKa € M KaKTO M BCAKA Bb3MOXKHOCT, KOATO, 6€3 Aa npeacTaBnsBa UHAMKALMA
3a NPAKO WM/IM KOCBEHO MpPUTEXKaBaHe, AaBa Bb3MOXKHOCT 33 YMNpParkHABAHE HA pellaBallo
B/INSAAHWE BbPXY IOPULMUYECKO NNLLE UK APYTO NPABHO 0b6pa3yBaHMeE NPW B3EMAHE Ha pPeLIeH A
3a onpefensHe CbCTaBa HAa YNPaBUTE/IHUTE U KOHTPOJHUTE OpraHW, npeobpasyBaHe Ha
IOPUAMYECKOTO /NLe, NpeKkpaTABaHe Ha AeMHOCTTa My W APYrM BbNPOCKM OT CbLLECTBEHO
3HaYeHMe 3a genHOoCTTa My.

Kbm HacTtoswma momeHT ,Buo Arpo Kbmnauu“ ALl He e KOHTPO/MpaH NPsKo B
ropenocoyeHnsa CMUCH.

KbM partata Ha HacTtoAwmaA Mpocnekt, EMUTEHTBT He e npeanpuen Apyru cneumnanHu
MEPKM, KOUTO Aa Bb3NPenATCTBaT 3/10ynoTpebu ¢ ynpaxKHABaHUA BbPXY HEr0 KOHTPO.

3aToBa ca NpeABuAEHM MEPKUTE OnpeaesieHn B NPUIOXKMMaTa HOpMaTMBHa ypeaba —
TbproBCKMA 3aKOH. BCMYKM aKuMOHepwn Ha [py»KecTBOTO, ynpaKHABaT MpaBaTa CU KaTo
aKUMOHEpPW, NPeaoCTaBeEHN UM CbrnacHo TbProBCKMA 3aKOH, YCTaBa U Apyrute NpuaoXKumMmm
HOPMaTUBHW aKTOBE.

HauynHuTe 3a orpaHM4yaBaHe Ha Bb3MOXHA 3noyn0Tpe6a, 3ad Aa He Ce 3noyn0Tpe6ﬂBa C
TO3U KOHTPO/1 Ca npeasuaeHn B chegHute pa3nopep,6l/|:

CbrnacHo, 4n.240a ot TbProBCKMA 3aKOH, aKLUMOHEPK, NpuTexKasallm noHe 10 Ha cTo
OT KanuTana Ha APYXecTBOTO mMoraT Aa npeasBABaT MCK 3a TbPCEHEe Ha OTrOBOPHOCT OT
yneHoBe Ha YnpasuTenHusa u HagsopHua cbBeTH 3a Bpeau, NPUYMHEHU Ha APYXKECTBOTO.

CbrnacHo uyn.223, an. 1 ot TbproBckMAa 3akoH, O6WOTO cbbpaHne Ha aKUMOHepuTe
MoXe Aa 6bae CBMKAHO M OT aKLUMOHEPU, KOMTO NoBeYe OT TPM MeceL,ad NPUTEXKaBaT akuuu,
npeAacTasnABaLyM NOHe 5 Ha cTo oT KanuTana.

CbrnacHo 4n.223, an. 2 ot TbproBCKUA 3aKOH, aKO B egHOMeCeYeH CPOK OT UCKAHEeTOo
no an. 1 Ha akuMoHepuTe, MpuUTEXKaBalwM NOHe 5 Ha CTO OT KanuTana, TO He b6bae
YyAOBNETBOPEHO MAM aKo 0bwoTo cbbpaHue He 6bae npoBedeHO B 3-MeCeYeH CPOK OT
3aABABAHE HA WMCKAHETO, OKPDBXKHMAT CbA CBMKBA 06WO CbbpaHMe uAM OBNaACTABA
aKLMOHepUTe, MOUCKA/IM CBUKBAHETO, UIN TEXEH NPeACTaBUTEN A CBUKA CbbpaHuMeTo.

CbrnacHo un. 223a. an. 1 ot TbproBCKMA 3aKOH, aKLMOHEPU, KOUTO NoBeye OT Tpu
meceula npuTexasaT akumu, npeacTaBaAaABalLM NOHe 5 Ha CTO OT KanuTana Ha ApPYXKecTBOoTo,
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MmoraT cnef, 06sBABaHE B TbProBCKMUA PErnCTbP WM M3MNpalllaHe Ha NOKaHaTa Aa BKAKOYAT U
APYrv BbNPOCKU B AHEBHUA pes Ha 06Wwo0To cbbpaHme.

B onpepenenun cnyyvam T3 npeasukaa KBanMouumpaHM MHO3UHCTBA 32 MPUEMAHETo
Ha onpegeneHu peweHna ot OCA (M3meHeua M AOMbAHEHMA HA YCTaBa, yBe/nM4yaBaHe Ha
Kanutana u gp.) uam cbrnacue Ha OCA nNpm CKAOYBAHETO Ha HAKOM 0COBEHW CAEKM OT CTpaHa
Ha YNpaBUTENHMA OpraH (NpexBbp/iAHe UM NpeaoCcTaBAHe NOA3BAHETO Ha LANTOTO TbProBCKO
npegnpuatve u gap.)

3.10.2. OnucBaT ce wu3BeCTHUTEe Ha EmuTeHTa [0OroBopeHOCTU, 4YMETO
DeNcTBMe MOXKe Ha No-KbCHa gaTa Aa NopoAau NPoMsHa B KOHTPOJ1a BbpXy
EmurteHTa.

Ha EMUTEHTa He ca U3BECTHM A0rOBOPEHOCTU, AENCTBMETO HA KOUTO MOXKE Ha HAKOSA
cnepBalla AaTta ga Aosene A0 NPoMsHa No OTHOLWEHMe KOHTpona Ha “Buo Arpo Kbmnann“ AL
B ropenocovYeHna CMUCHA.

3.11. duHaHcoBa MHPOPMaALUA 32 aKTUBUTE U NacMBUTE, PUHAHCOBOTO
CbCTOAAHUE, Nnevyanbute u 3aryburte Ha EmuteHTa

3.11.1. UcTtopuuyecKa puHaHcoBa MHPopmauua U GUHAHCOBU OTYETH

FoAnWHNAT ogMTUpPaH PUHAHCOB OTYeT Ha ApyrKecTBoTO 3a 2024 r. e NpeaoCcTaBeH OT
EmunteHTa 1 npunoxeH kbm Mpocnekta. PMHaHCOBUTE OTYETU Ca CbCTaBEHU B CbOTBETCTBUE C
MexayHapoaHuTe CcTaHAapT™M 3a ¢uHaHcoBo oTuMTaHe (MCPO), pa3paboTeHu wu
ny6nKyBaHu ot CbBeTa MO MeXKAyHapoAHW cyeToBoAHM cTaHaapTn (CMCC).

daHHuTte 3a 2023 r. ca cpaBHUTENHM AaHHM 33 2023 r. OT OAUTUPAHUA TOAMLLEH
dnHaHCoB oTyeT Ha EmnTeHTa 3a 2024 r. U3roTBeH cbrnacHo MexKayHapoaHUTe CTaHAApPTH 3a
$OUMHAHCOBO OTYMTAHE.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

oAUTUPAH CpaBHUTENHA
oAuTUpaHa
mHpopmauma
AKTUBU 2024 . 2023 .
XWUN. NB. XWUN. NB.
HeTeKyLuiu akTuemn
MmoTH, MaLLIMHU N CbOPBIKEHUA 7 7
AKTUBM B NpoLLeC HA U3rpakgaHe 6610 6610
MHBecTUUMKM B Apyrv npeanpuaTusa 393 393
JAbArocpoYHU THProBCKU U APYrn B3emMaHuA - 907
OTCpOYEHU AQHDBYHU aKTUBU - 1
06,0 HeTeKyLM aKTUBU 7 010 7 918
TeKywu akmuesu
MartepuanHm 3anacu 4 4
TbproscKku u Apyru B3emaHusA 18 377 536
®UHaAHCOBU aKTUBU 6331 477
B3emaHua no npeaocraBeHn 3aemu - 1
Mapu 1 NapuyYHU eKBUBANIEHTU 229 96
O6L10 TEKYLLUN aKTUBU 24941 1114

0610 aKTUBKU 31951 9 032
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OcHoBeH KanuTtan

OcHOBEeH KanuTtan 244 244
MpemueH peseps 4 554 4 554
Apyru pesepsu 434 434
HatpynaHu neuyan6u/3arybm (722) (730)
MNeuanba 3a nepuoga 128 8
06w cobcTBEH KanuTan 4638 4510
Macusu

Hetekywimn nacusu

O6nuraumoHeH 3aem 25 000 -
3agb/KeHua Kbm CBbp3aHU NpeanpuaTmua 2121 3672
OTCpOYEHU AaHDBYHU NACUBU 35 -
O6LL0 HeTeKyLLM NacuBun 27 156 3672
TeKywm nacusm

Jlnxsu no o6aurayMoHeH 3aem 121 -
Mony4yeHn aBaHCU U ApYrn TbpProscku 8 10
3aab/XKeHUA KbM CBbP3aHU Npeanpuatusa 25 835
3agbXKeHua Kbm nepcoHana 3 5
O6wW,0 TeKyLM NacMBun 157 850
O6wwo nacusu 27 313 4522
0O6uw,0 cobcTBEH KanuTan U Nnacusu 31951 9 032

OTYET 3A NEYANBATA UNTIN 3ATYBATA U OPYITUA BCEOBXBATEH A OXO/,

oauUTUPaH CpaBHUTENHA
opuTUpaHa
UHPopmauums
2024r. 2023r.
XWA. NB. Xwn. nB..
Mpuxoaun - 289
MNMonoxxutenHu pasnnku ot onepauum c 233 -
$1HaHCOBM aKTUBU U MHCTPYMEHTH
OTpuuaTeNHU Pa3IUKK OT ONepPaLLum ¢ (32) 0
b1HaHCOBM aKTUBU U UHCTDVMEHTHU
®duHaHCcOBU Npuxoau 484 94
Pa3xogu 3a anxsu u apyrn puHaHCOBU (353) (251)
pasxoau
Pa3xogM N0 MKOHOMUYECKU eNIeMEHTU:
Pa3xoam 3a BbHLUHW YCAYrU (142) (81)
Pa3xopau 3a nepcoHana (25) (19)
[pyru pasxoam (1) (24)
MNeuanba npeau pa3xogm 3a AaHbUU 164 8
Pa3xoau 3a gaHbum 36 -
Neuyanba 3a nepuopa 128 8
Opyr BceobxBaTeH aoxoa - -
06w, BceobxBaTeH aoxop, 128 8

Doxoga /3ary6a/ Ha akuusa 0.53 0.03
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OTYET 3A NAPUYHUTE NOTOLU

MapuyHKM NoToum OT onepaTusHa

eUHOCT
MocTbnAeHnA OT KANEHTU

MapuuHK NnawaHMa Ha A0CTaBUMLM

MapuyHM nnawaHMAa Ha NnepcoHana

MnateHu /Bb3cTaHoBeHU/ AaHbUM 6e3
KopnopaTuseH

HeTHM NapuyHM NOTOLM OT oNepaTUBHA
AenHoct

NapuyHU NOTOLUM OT UHBECTULIUMOHHA
peirHocT

MpepocTaseHun 3aemu

MNoctbnneHms ot npoaaxk6a Ha
MHBECTULUU

lNMoKynKa Ha MHBeCTUL KN

HeTeH NOTOK OT UHBECTULMOHHA
AenHocT

napM‘-IHM noTouun ot d)MHaHCOBa
aeiHoct

MocrbnneHuns ot 06AnrauMoHeH 3aem

MocTbnneHua ot 3aemu

MnareHun 3aemu

MnaTteHU AMXBK, TAKCU NO 3aeMm C
Apyrn napMyHyn notToum oT GpUHaHCOBA
AeiHocT

HeTeH napuyeH NOTOK OT puHacosa
AeuHocT

HetHo yBennuenune/ (HamaneHue) Ha
napu4yHu cpeacTBa

MapuuHu cpeacTBa B HAYaNOTO Ha
nepuoaa

MapuuyHu cpeacTBa B KpasA Ha nepuoaa

oauTUpaH

2024r.
XWUA. nB.

12
(282)

(26)

14

(282)

(2)
1710

(23 333)

(21 625)

25000
99

(1651)

(1028)
(380)

22 040

133

96

229

CpaBHUTE/IHA
oauTMpaHa
MHPopmauums

2023r.
XWUAn. nB.

49
(177)

(19)

(46)

(193)

691

(651)

155

195

924

96
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3.11.2. MeauHHa u apyra puHaHcOBa HPOpPMaLMA

EmMUTEHTA He e Ny6AnKyBan MeKANHHA MHPOopMaLMA, NpeaoCTaBeHNs OAUTUPAH OTYET KbM
31.12.2024r e roguweH.

3.11.3. OgutupaHe Ha puHaHcoBaTa MHPOpPMaALMA 32 MMHANAN Nepuogu

3.11.3.1. U3aABneHume, rnacawo, Ye nctopmyeckata puHaHcosa nHpopmauyusa
e oAuTMpaHa. AKO OAQMUTOPCKUTE AOKNAAAM 3a uctopuuyeckata ¢puHaHcosa
MHpopmauma ca 6unm oTKkasaHU OT onpepesieHUTe No 3aKOH OAUTOPU UK
aKO CbAbPXKAT KBaAUPUKALUMM UAN  OTKasKu, NOAJ06HM OTKasu wuam
KBanudpukauum tpabesa ga 6baaT Bb3Npou3BeAEHM HaNb/HO M Aa 6bpar
NOCOYEHU NPUYMHUTE

froanwHMAT GMHaHCOB oTyeT Ha AdpyrkectBoTo 3a 2023 r., 3rotBeH cbobpasHo HCC n
roAnWHUMAT GMHAHCOB OTYeT Ha [pyxectBoTto 3a 2024 r., M3rotBeH cbobpasHo MCC, ca
oautupaHn ot TpudoHka MoHkosa BeneBa - AMNAOMMpPaH eKCNepT CYETOBOAMTEN C
annnoma Ne 0097, kaTo pernctpupaH oauTop YieH Ha MHCTUTYTa Ha AUNAOMUpPAHUTE
eKkcnept cyetoBoauTenn B bbarapua, ¢ agpec 3a KopecnoHgeHuua: rp. Codua, XK. K.
"Mnapoct" 1 6n. 54, 8x. 4, eT.3,an. 7.

foanwHua ¢uHaHcoBM oTyeT Ha “Buo Arpo Kbmnanu® ALl 3a 2024r. e oguTMpaH.
OQMTOPCKMA A0KNA4 OT PerucTtpupaHmsa oaAuTOp € MPUIOXKEH KbM OTvyeTa. B oautopckusa
[OKNAA He ce CbAbPKa KBAaIMPULMPAHO MHEHME.

3.11.3.2. Mupmkauma 3a apyra mHdopmauua B lMpocneKkra, KoaTo e 6una
oAuTUpaHa oT oguTopuUTe

Hsama apyra nHdopmaumsa B NpocneKkTa, KoATo e buna ogmMTMpaHa oT oauTopuUTe.

3.11.3.3. Korato ¢pmMHaHCOBUTE AaHHU B JOKYMEHTA 3a perucrpaumsa He ca
B3eTM OT oguTupaHuTe PUHAHCOBU OTYeTM Ha EmuteHTa, ga ce nocouu
M3TOYHUKDBT Ha AaHHUTE U TOBA, Ye JaHHUTE He Ca OAUTUPAHU

B MNpocneKTa ca n3non3saHu GUHAHCOBU AaHHU, U3BAEYEHU U OT rOAULLIHNA GUHAHCOB
otyeT Kbm 31.12.2024 r., cbcTaBeH cbrnacHo MC®PO, KaTo AaHHUTE ca OAMTMPAHM M Ca
npeaocTaBeHn OT EMUTEHTA.

3.11.4. NMpaBHK 1 apOUTPAXKHM NPOU3BOACTBA

3a nocnegHute 12 meceua npeaun AdataTa Ha CbCTaBAHe Ha HacToAwmA [lpocnekr,
EMUTEHTBLT He e 61A cTpaHa No AbPrKaBHU, NPaBHU UAM apbUTPaXKHU NPOU3BOACTBA (KaKTO U
BMCALM TaKMBa), KOMTO MOraT 4a MMaT CbLLECTBEHO BAUAHWE 3a [py»KecTBOTO W/man
OUHAHCOBOTO CbCTOSIHUE MAWN PEHTABUAHOCT Ha EMUTEHTa UM Ha pynaTa Ha EmuTteHTa.

EMUTEHTBT HEe € 0CBEA0OMEH 33 OMACHOCT OT Bb3HUKBAHE HA AbPXaBHW, NPABHM UK
apbuTpaxKHM NPomn3BOACTBA, KOUTO MOraT A3 UMAT CbLLECTBEHO BAMAHME 3a [pyKecTBOTO
n/Mnn GUHaAHCOBOTO CbCTOSIHUE MU PEHTAabUNHOCT Ha EmuTeHTa uam Ha [pynaTta Ha
EmunreHTa.
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3.11.5. 3HaunTtenHa npomsaHa BbB PUHAHCOBATA UM TbProBCKa NO3MLMA Ha
EmuteHTa

Hama cbliecTBeHa NpomsAHa BbB PUHAHCOBOTO M TbPrOBCKO CbCTOAHME HAa EMUTEHTa
nnn Ha lpynaTa Ha eMUTEHTA, HACTbNWAA Cnef AataTa Ha nocaegHna GUHAHCOB OTYET KbM
2024 r. HacTtoawanATa obanrayMoHHa emucma e emntmpad Ha 18.11.2024r. ObauraumsTa e
NAaHWpaHa OT MEHWUOXMDbBHTA, C orneg Ha KOETO  HAMa 3HauuTesIHa MPOMEHM BbB
OUHAHCOBOTO MM TbPrOBCKOTO CbCTOAHME HA APYKECTBOTO.

3.12.jonbaHuUTeNHa HPopmauma

3.12.1. AKuMoHepeH Kanutan Ha EmuteHTa

AKLUNOHEPHUAT KanuTaa Ha emuTeHTa e B pasmep Ha 243 790 nesa, pasgeneH Ha 24
379 6poA NOMMEHHM aKLMK C NPaBO Ha rnac, BCAKa C HOMUHaAHa cToMoHocT oT 10 nes.

3.12.2. YctaB Ha EMuteHTa

AKTYanHMAT yCTaB Ha eMUTeHTa € AOCTbMeH MNo napTugaTa Ha Apy*KecTBOTO B
Tbprockuna pernuctop. YcTaBbT € 06aBeH Ha 17.04.2024 r. ¢ BnuceaHe 20240417104642. B
aKTyanHUA YCTaB He ce NOCOYEeHU KOHKPeTHU uenn Ha emuteHta. CovrnacHo un. 4, an. 1 ot
YctaBa, npeameTbT Ha AEMHOCT Ha APYKeCTBOTO e: MNPOM3BOACTBO Ha NaKUpaHa u
NMTONAKMpPAHa NamMapuHa W aNyMUHUWA HA NINCTA, NYKCO3HU AuTorpadupann (metanHw)
ONaKOBKM, MeTano-ambanaxkHuU U3a4enusa, peknamHa AeWHOCT, KOHCYNTauMm U eKCnepTHU
ycnyrn B obnactra Ha nevyaTa BbpXy MeTaNHM UCTa, noavrpadpuueckn GoToycnyrm, BbHLIHA
TbProsumaA ¢ NPOM3BOACTBEHA NPOAYKLUMA, TPACMOPTHA U CNeaUTOPCKa AeUHOCT.

3.13. HopmaT1MBHO U3NCKyeMUn onoBecTABaHUA

MNpe3 nocnegHute 12 meceua e oOMoBecTeHa C/neAHaTa HOPMATMBHO W3UCKyema
nHPopMaLma no cunata Ha PernameHnT (EC) Ne 596/2014:
®duHaHcosu omyemu

20.09.2024 r. — 3asBneHue 3a obaBaBaHe Ha roagnWHM GUHAHCOBU OTYETH;

12.07.2024 r. — 3asBneHue 3a 0b6aBABaHe Ha rogMWHU GMHAHCOBU OTYETY;
Obwu cvbpaHus

26.11.2024 r. — NoKaHa 3a CBUKBaHe Ha 06110 cbbpaHue Ha obanrauMoHepuTe;

06.06.2024 r. — NoKaHa 3a CBUKBaHe Ha 06110 cbbpaHue Ha aKUMoHepUuTe;

29.02.2024 r. — NoKaHa 3a CBUKBaHe Ha 06110 cbbpaHMe Ha akKUMOoHepuTe;
Jpyau ysedomneHus

22.11.2024r. — CobobuieHune 3a ckAoYeH 06AMraLMOHEH 3aem;

18.07.2024 r. — 3asBneHWe 3a BNMCBaHe Ha o06CTOATENCTBA OTHOCHO AKLUMOHEPHO
OpY*KecTBO;

18.06.2024 r. — 3asBneHue 3a BMNMCBaHe Ha 06CTOATE/NCTBA OTHOCHO AKLUMOHEPHO
OPY*KecTBo;
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17.04.2024 r. — AKTyaneH Apy*KeCTBeH yCTaBs.

3.14. [loroBOpMU OT CHLLLLECTBEHO 3HaYeHUue

Mo naptMaaTta Ha EMuTeHTa B TbproBCcKMA perncTobp npu AreHumAaTa No BNUCBAHUA e
BnucaH [1oroBop 3a 3a10r Ha TbProBCKOTO NpeanpuaTUe Ha EMuteHTa. 3an0rsT e yupeseH B
nonsa Ha ,LleHTpanHa KoonepatuBHa 6aHKa“ ALl KaTo obe3neyeHne Ha BaHKOB KpeauT B
pa3mep Ha 41 300 000 neBa, OTNYCHAT OT BaHKATa Ha APYKECTBOTO-MaMKa. KpeauTsbT e cbe
CPOK Ha noracasaHe 09.12.2027 r., kato roguwHaTta nnxsa e PJ/INMKKK Ha 6aHKaTta nawoc
HapnbaBKa.

Kbm paTtata Ha CbCTaBAHe Ha I'IpocneKTa HAMa CKAKOYeHU 4pyrn OO0roBopun ot
CbLECTBEHO 3HA4YEHNE (KOMTO HE Ca B PaMKUTE Ha obuyanHaTa AeﬁHOCT), KOUTO MoraT 4a
nopoaAT nNpaso UAN 3a4b/KeHNe, KOeTo € CbuleCTBEHO 3a cnocobHocTTa Ha EmuteHTa
M/MJ’IM YieH Ha prnaTa Aa nocpeuwHe 3a4b/IKEHUATA CU KbM NpUTeEXaTennte Ha
EMUTUPAHUTE LEHHU KHUNXKA.

3.15. HaanyHu pokymeHTH

Mo Bpeme Ha nepunoda Ha Ba/MAHOCT Ha HACTOALWMNA OOKYMEHT, NOCOYEHUTE NO-40NY
AOKYMEHTU MOorat aa 6'b,D,aT pa3rnenaHn, KakTto cnegsa:

YctaB Ha “Buo Arpo Kbmnauun“ Al — B [pyKecTBoTO Ha ¢U3MYECKM HocuTen /Ha
nocoyeHute B [lokymeHTa agpec v tenedoH/;

e Ha efleKTpOHHAaTa CTpaHuLLa Ha APYXecTBoTo: Www.bioagro-bg.eu
e [lo napTnaarta Ha APY*KeCTBOTO B TbProBCKUA perncTbp npu AreHumara no
BNucBaHuATa: https://portal.registryagency.bg/

[oknaa Ha He3aBMCcUMUA oauTop 3a 2024 r. — B [Jpy»KecTBOTO Ha GU3NYECKM HOoCcUTeN /Ha
nocoyeHuTe B [loKymeHTa agpec u tenedpoH/;

e B K®H Ha eneKktpoHHaTa cTpaHmnua www.fsc.bg;

e B b®b Ha enekTpoHHaTa cTpaHuua www.bse-sofia.bg ;

e Ha enekTpoHHaTa CTpaHWULA Ha APYKeCTBOTO: www.bioagro-bg.eu

e [lo napTMaaTta Ha APYKeCcTBOTO B TbProBCKUA PErnmcTbp Npu AreHumaATa no
BNUcBaHuATa: https://portal.registryagency.bg/ - cneg opobpeHneto my ot O6w,0TO
cbbpaHMe Ha aKUMOHepUTe HAa eMUTEHTa U 06ABABAHETO My MO NapTMAaTa Ha
[ PY»KeCTBOTO.

FoanwHA oaAnTUPaAH oauTMpPaH GUHAHCOB oT4yeT 3a 2024 r. Ha “Buo Arpo Kbmnanwn“ Al -8
[pyecTBoTO Ha GU3MYECKM HOoCUTEN /Ha nocoveHuTe B [JoKyMeHTa aapec U TenedoH/;

e B K®H Ha enekTpoHHaTa cTpaHmua www.fsc.bg;

e B b®b Ha enekTpoHHaTa cTpaHnua www.bse-sofia.bg ;

e Ha enekTpoHHaTa CTpaHWULA Ha APYKeCTBOTO: www.bioagro-bg.eu

e [lo napTvaaTta Ha ApY»KecTBOTO B TbProBCKMA pernctbp npu AreHumnaTa no
BNUcBaHuATa: https://portal.registryagency.bg/ - cnes opobpeHnero my ot O6woTo
cbbpaHMe Ha aKUMOHepUTe HAa eMUTEHTA U 06ABABAHETO My MO NapTMAaTa Ha
[ PY*KeCTBOTO.
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foagnwHua oantnpaH ¢uHaHcoB oTyeT Ha “buo Arpo Kbmnawu“ A 3a 2023 r. — B
[OpyKecTBOTO Ha dM3MYECKM HocUTeN /Ha nocodeHuTe B [JlokymeHTa agpec u TenedoH/;

e Ha eneKkTpoOHHATa CTpaHMLa Ha APYXKecTBOTO: Www.bioagro-bg.eu

e [lo naptvMaata Ha APYXKeCTBOTO B TbProBCKMA pernctbp npu AreHumata no
BnuceaHuaTa: https://portal.registryagency.bg/

[oKknaa Ha He3aBucMMUKA oaumTop 3a 2023 1. — B [Jpy»KecTBOTO Ha GU3NYECKM HOcUTeN /Ha
nocoyeHuTe B JJokymeHTa agpec u tenedoH/;

e Ha eneKTpoHHaTa cTpaHMLA Ha APYKECTBOTO: Www.bioagro-bg.eu
e [lo napTvaaTta Ha APY*KeCTBOTO B TbProBCKMUA PerncTbp npu AreHumsTa no
BnucBaHuaTa: https://portal.registryagency.bg/

MpocneKT - B [lpy>KecTBoTO Ha GpM3NYECKM HOocKTeN /Ha nocoyeHuTe B [JOKyMeHTa afpec u
TenedoH/;

e C/ep eBeHTyanHOTO ogobpeHune Ha MpocnekTa - B8 KOH Ha enekTpoHHaTa CTpaHuLa

www.fsc.bg;
e B bdb Ha enekTpoHHaTa cTpaHuLa www.bse-sofia.bg

Mpe3 nepuoga Ha BanuMAHOCT Ha [lpocnekTa cbwmAT, [OroBopbsbT 3@ M3NbJAHEHUE HA
¢yHKUuMATa ,[loBepeHMK Ha obauraymoHepute” M 3acTpaxoBaTesiHaTa Nonuvua, 3ae4Ho C
BCUYKU MPUNOKEHNA KbM Hes, LLLEe Ca A4OCTbMNHM HA MHTEPHET CTPAHMLLATa Ha MHBECTULLMOHHUA
nocpeaHuk ,,ABC ®uHaHc” AA: www.abc-finance.eu, KakTo 1 Ha cnegHus agpec Ha UM rp.
Codua, 6yn. Topop AnekcaHapoB 117, Ha WMHTEpPHeET CTpaHWLATa Ha cneumanmMsmMpaHara
dUHAHCOBA MeamA, KOATO eMUTEHTHLT We nonssa: www.infostock.bg, KakTo 1 Ha UHTepHeT
CTpaHMUaTa Ha emuTeHTa: www.bioagro-bg.eu. JoroBopbT 3a U3NbAHEHME Ha YHKUMATA
A OBEPEHUK Ha 0B6AMraLMOHEpPUTE” U BCUYKM NPUNOKEHNA KbM Hero, MpoCcneKTsbT, 3ae4H0 C
BCUYKN MPUNOMKEHUA KbM HeEro M 3acTpaxoBaTefiHaTa noauua, 3ae4HO C BCUYKU aHEKCU U
NPUIOXKEHMA KbM Hes, e ca AOCTbMHM Ha MHTEPHET CTpaHMUaTa Ha [AOBEpPeHWKa Ha
obauraymonepute UM ,HOr Mapket” EAL: www.ugmarket.com Ha agpeca Ha AOBEPEHUKA: Ip.
Mnosaus, 4003, p-H CeBepeH, ya. "Konto Pnyeto"” Ne 7-3, eT. 1.

4. WUHO®OPMAUMA NO NPUNOXEHUE 14 OT AOENETUPAH
PETNAMEHT (EC) 2019/980 (AOKYMEHT 3A HEAANOBU LIEEHHU
KHUXA 3A HENPOS®ECUOHA/THU UHBECTUTOPMU)

4.1 OTroBopHU ML, MHPOPMaLUA OT TPETU CTPAHU, AOKNAAMN HA EKCNEPTU U
opobpeHue OT KOMNETEHTHUA OpraH

Jluya omeosapawu 3a UHhopmayusma 6 lpocnekma u eKkaapayuu 3a cbomeemcmaeue:

MNpeacraBnapawmTe eMUTEHTA:

e BaHren PymeHoB AHKOB — M3nbaHUTENEH AUPEKTOP U YneH Ha CL

o KOPEKT KOHCYANT 18 EOOA, EMK 121906053, upe3 ynpasutena BaHren PymeHos
AHKOB —uneH Ha C/,

e WHa Bacunesa JIloHrosa - yneH Ha CA.


http://www.bioagro-bg.eu/
https://portal.registryagency.bg/
http://www.bioagro-bg.eu/
file:///C:/Users/velko/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/4OAQEH6U/А:/
https://portal.registryagency.bg/
http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.abc-finance.eu/
http://www.infostock.bg/
http://www.bioagro-bg.eu/
http://www.ugmarket.com/
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npe,EI,CTaBﬂFIBaLU,VITe, JTNLLETO rapaHTnpaLn LeHHUTE KHNXKa:

e Muponiob NMaHuyeB UBaHOB — M3NbAHUTENEH AUPEKTOP
e KoHcTaHTUH CTtoiueB BeneB — M3nbaHUTENEH AMPEKTOP

C nognucuTe cM Ha NocnegHaTa CTPAHMUQA HA HaACTOoALWMA AOKYMEHT ropenocodyeHuTe
U3 AeKnapupart, Ye npu U3roTBAHE Ha AOKYMEHTA € MoJIoKeHa Heobxoamma rpuka 3a
HEeroBoTO CbOTBETCTBME C M3MCKBaHMATA Ha PernameHTt (EC) 2017/1129, Thasa wecta OT
3MMNUK 1 akTOBETE NO NPMIATAHETO UM, N Y€ LOKOJKOTO MM € U3BECTHO, MHPopMaLuMATa B
OOKYMEHTa CbOTBETCTBA Ha AelcTBUTEIHUTE PaKTU M 06CTOATENCTBA, HE € NoABeXKaalla Uan
CbAbpPXKaALLA HEMNB/IHOTU, KOUTO € BEPOATHO A 3acerHaT Ba*KHOCTTa 1, U KOPEKTHO NpeacTaBA
CbLLECTBEHUTE acMneKkTM OT MKOHOMMYECKOTO, (UHAHCOBOTO M MPaABHO CbCTOAHWME Ha
[pyKecTBoTO, KaKTo M NpasaTta no obauraymuTe.

C nognucute cu Bbpxy [eknapauymarta no 4n.894, an. 6, BbB Bpb3Ka C 4n.894, an.3 ot
3MMUK, uneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,,brno Arpo Kbmnauu“ AL:

e BaHren PymeHoB AHKOB — U3nbaHUTENEH AMPEKTOP U YieH Ha CbBeTa Ha ANpeKTopuTe
e ,KOPEKT KOHCY/T 18“ EOO/], — uneH Ha CbBeTa Ha ANpPEKTopuUTe
e Ha Bacunesa JlloHrosa - uneH Ha CbBeTa Ha gupeKkTopute

ye O0KOJIKOTO MM € N3BEeCTHO, CbAbprKalaTa ce B [pocrnekKTa VIHd)OpMaLI,VIFI € BAPHa N NbJ/1Ha.

CbCcTaBUTEN HA FOAMULIHUTE OANTUPAHM GUHAHCOBM OTYETM Ha [py*KecTBOTO 3a 2023 r.
n 2024 r. e BaneHTnHa J/llobommposa Kucosa, cnykebeH agpec — rp. Copua, 1574, 6yn.
,Mpod. LiBetaH flazapos” Ne 13, KoATO OTroBaps COAMAAPHO 3a BPeAM, MPUYMHEHMU OT
HeBepHU, 3abyKAaBaLWM UAN HEMBAHU JAHHU B U3rOoTBEHUTE OT HeAa PUHAHCOBM OTHETU.

C nognucute cn Bbpxy AdeKknapauuaTta no 4a.894, an. 6, BbB Bpb3Ka ¢ 41.894, an.3 ot
3MMNLUK, Tpudorka MoHkoBa Benesa, B Ka4ecTBOTO CM Ha OAWUTOP, OAUTMPAna rOAMLLIHUTE
¢dnHaHCOBM oTYeT Ha EMuTeHTa 33 2023 r. 1 2024 ., AeKnapupa, Ye AO0KONKOTO U € U3BECTHO,
CbAbpKawaTa ce MHPopmauua B MpocneKkTa e BAPHA U NbJHa.

YNbNHOMOLLLEH MHBECTULMOHEH NocpeaHuK e ,,ABC ®uHaHc” ALl, cbec cepanunule u agpec
Ha ynpasneHue: rp. Codua, 6yn. ,Tomop AnekcaHgpos” Ne 117, npeactaBnssaH oOT
M3nbnHuteneH aumpektop - ®uann UHoxeB u  Mpokypuct - HaTtanua [letposa.
Mpeacrasnasawmte ,,ABC ®uHaHc” ALl KaTo nnua msrotemamn MpocneKkta 3a AonycKkaHe Ao
TbProBMA Ha EeMWCMA KOpPnopaTUBHM ob6AUrauMm, OTroBapAT COAMAAPHO 3a BpeauTe,
NPUYMHEHWN OT HEBEPHMU, 3ab1yKAABALLN UNM HEMBAHM AaHHU B NPOCMEKTa.

Mwupontob MNaHyeB UBaHoB M KoHcTaHTUH CToMYeB BeneB B KaYecTBOTO MM HAa 3aKOHHMU
npeacTtaBuTenM Ha 3acTpaxoBaTe/IHO aKUMOHEPHO ApyKecTBo ,Apmeey” ALl, KaTo nuue
rapaHTMpaLo LEeHHUTE KHUKA yYpes3 CKAtoYeHa 3acTpaxoBaTesHa noaunua mexay EmurteHTa
(3acTpaxoBawy) m lapaHTa (3acTpaxoBaTen) B nosnsa Ha obaurauymoHepute no EmucusTa
(3acTpaxoBaH), geknapupart, Ye AOKOJIKOTO UM € U3BECTHO, B MHPOpMauusaTa B MNpocneKTa e
BAPHA M NMbJIHA, U 4Ye B MHDOPMALMATA HAMA MPOMYCKU, KOUTO MOraT Aa 3acerHaT Herosusa
CMUCBLA. [apaHTbT OTroBapAT COAMAAPHO C yneHoBeTe Ha CbBeTa Ha AMpPeKTOpUTE Ha
€MUTEHTA, 3a BpeauTe, KOUTO MOTaT Aa NPUYMHAT HEBEPHU, 3abNyKAaBaLLN UM HEMbBAHM
OaHHW, nocoyeHun B TO3M [lpocnekt. Cepanuiieto W agpecbT Ha ynpas/ieHWe Ha
3acTpaxoBaTenHOTO Apy»KecTBo MapaHT no emucuaTa ca B rp. Copus, yn. ,,CredaH Kapaaa“
Ne 2.



f}‘&, ( EMO ArPO KbMMAHU AfL
finance NPOCMEKT

BCMYKM nocoyveHU no-rope, OTFrOBOPHWM 3a CbAbpXaHWeTo Ha [lpocnekTta Auua,
[eKnapunpar, Ye A4OKOIKOTO MM € U3BECTHO U C/1ef, KaTo Ca NOOMKUIM BCUYKU Pa3yMHWN YCUANSA
[la ce yBepAT B TOBa, MHopMaumATa B [pocnekTa e BAPHa M Mb/IHA KAaTO CbOTBETCTBA Ha
baKTMTE U He CbabpXKa NPOMYCK, KOWTO € BEPOATHO A3 3aCerHe HEMHUA CMUCH.

Joknadu om ekcriepmu

B HacToAwwmA npOCI'IeI-(T Heé Ca M3Nnon3saHn MU3ABNEHUA U OO0KNAaAU (BKI'II'O‘-IMTGJTHO no
MCKaHE Ha EMMTeHTa) OT eKCnepTHu.

MHpopmayus om mpema cmpaHa

MpepoctaBeHaTa MHGOPMaLMA OT TPETU CTPAHU e NYB6IMYHA U € Bb3NPOon3BeLeHa TOYHO
1 [OKONKOTO [Ipy»KecTBOTO € OCBELOMEHO M MOMKe A3 NpoBepun MHPopmaLmaTa, nybaMKyBaHa
OT Te3n TPEeTU CTPaHW, He ca BUAM NPOMYCHATU HAKAKBM GaKTW, KOMUTO BMxa Hanpasuau
Bb3npounssBegeHaTa MHPopMaLMa HEeTOYHA MKW noagexkaalla. M3TouHuumMTe ca nocoysaHu
CBOEBPEMEHHO MPU M3N0N3BAHETO HA MHPOPMALMATA U BKNHOYBAT:

* bbarapcka HapogHa 6aHKa (www.bnb.bg);

* MuHucTepcTBo Ha duHaHcuTe (Www.minfin.bg);

* HaunoHaneH cTaTUCTUYECKU UHCTUTYT (Www.nsi.bg);

® TbProBCKM PerucTbp KbM AreHuma no BnnceaHuaAta (www.brra.bg).

e Komwucusa 3a dmnHaHcoB Haazop (www.fsc.bg) — CtatncTmka 3a 3acTpaxoBaTeniHMA Nasap;
Jeknapauma oT OTTOBOPHUTE INLA:

a) MpocneKkTbT e oaobpeH oT KomucmaTa 3a PUHAHCOB HAA30P, KOATO € KOMNETEHTHUA
opraH cbrnacHo PernamenT (EC) 2017/1129, c peweHune Ne ........ ot 2025 r,;

6) KomucusaTa 3a dpMHaHCOB Haa3op oaobpaBa HacToAwMA MPOCMNeKT eaAUHCTBEHO aKo
oTroBaps Ha HanoxeHuTe ¢ PernamenT (EC) 2017/1129 ctaHAapTV 3a NbAHOTa, pa3bupaemoct
M NOCNefoBaTeNIHOCT;

B) TOBa Oﬂ,O6pEHV|e He cneaBa Aa ce pa3rnexXga Kato NoTBbpKAeHUNE Ha Ka4eCTBOTO Ha
LeHHUTEe KHUXKa, NnpeamMeT Ha HacToAwmA MNpocnekT;

F) MHBECTUTOPUTE Tpﬂ6Ba caMmun Oa npeueHAT LI,EJ'IEC'bO6pa3HOCTTa Ha MHBECTULUMUATA B
UEeHHUTE KHNXKaA.

4.2 Puckosu ¢paKTopu (XapaKTepHu 3a npeasiaraHuTe LLeHHU KHUXKA)

PuckoBute ¢paKTOpM NO Tasm TOYKA Ca NOCOYEHMU MO-rope B To3u lNpocnekT B pasaen 2 —
PuckoBu dpakTopu.

4.3 CouecreeHa uHpopmauums
4.3.1 UHTepecMu Ha (PU3MYECKN UM OPUAMYECKU NUua, yyacTBallM B
emucuata/ npegnaraHeto

[lOKONKOTO € WM3BEeCTHO Ha EMWTEHTa He CblLecTByBaT WMHTEpecu W/Wau ydacTus,
BK/IIOUMTENIHO KOHPIMKTHWN TaKMBA, KOMTO Aa Ca CbLLECTBEHM 32 eMUcUATa/npeasaraHeTo.


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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4.3.2 O60CcHOBKA Ha NpeasaraHeTo U U3N0/3BAaHETO HAa NOCTbN/EHUATA

KopnopatmusHute obauraumm Ha “buo Arpo Kbmnanu“ AL 6axa npepnoxeHu 3a
NbpBOHAYanHa npoaaxba Ha onpeseneHn MHBECTUTOPU — He nosede oT 149 nuua, npu
yCnoBuATa Ha Henyb6aMYHO (4acTHO) nNpeanaraHe. HacToAwoTo npegnaraHe ce M3BbpLUBA C
Len Aa ce oCUrypu Bb3MOXKHOCT 32 BTOPUYHA Tbprosua Ha b®B, KoATo Aa Nno3Boan AoCcTbN 40
NO-LWMPOK KPbr NMOTEHUUANHU UHBECTUTOPU M Aa GOpMMpa Na3apHa CTOMHOCT HA LEeHHUTE
KHUXKaA.

PasxoauTe, CBbp3aHU C Hel'ly6ﬂl4‘—IHOTO (LIaCTHO) npegnaraHe ca, Kakto cneaBa:

Pasxoam CroiiHocT (B neBa)
Takca 3a peructpauus Ha ISIN, CFl u FISN Koa, Ha emucusaTta 8 U/, 275
TaKca 3a peructpupaHe Ha 061MrauMoHHa eMmMUcuA U u3gaBaHe Ha 2 006

AEeNO3UTapPHU Pa3NUCKN U BNUCBAHE B TbProBCKUA PerncTtop

Takcu 3a BnucBaHe B THProBCKUA PErUCTbP Ha CKIKOYEHUA 40
obaurauMoHeH 3aem M Ha NoKaHaTa 3a nbpsoTo OCO
MbpBOHauanHo Bb3HarpaxkaeHue Ha UM ,IOr Mapker” EA[, 3a 3 005.46

U3nbaHeHue Ha PYHKUMATA ,00BEePeHUK Ha obauraymoHepure”*

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” A[l BbB Bpb3Ka € YaCTHO 13 000
nnacupaHe Ha emucusa obaurauum (c ska. 4A4C)
Oo6wo 18 326.46

Bb3HarpaxaeHueTo Ha UM ,HOr MapkeTt” EALl, Bb3nn3a Ha 0.1% OT HenoraceHaTta 4acT OT rnaBHuMUaTa
3a npegxogHa roguHa (Ho He mo-manko oT 6 000sB.). Bb3HarpaxkaeHueto 3a 2024r. ce nsuncnsaea
BbPXY HOMMHaIHATa CTOMHOCT Ha emucumATa (25 000 000 nesa.)

PasxoguTe, cBbp3aHU C A0MYyCKaHe 40 TbProBuA Ha peryampaH nasap Ha UEeHHU KHMXKaA
Ca, KaKTO cneaBa:

Pasxoaum CroiiHocT (B nesa)
Takca 3a gonyckaHe g0 TbproBua Ha CermeHT o6aurauum Ha bOb 1 000
Takca Kbm KO®H 3a ogobpeHue Ha NpoOCneKT 3a AONyCKaHe Ha 10 000

eMUCUATA 40 perysimpaH nas3ap Ha UeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®PuHaHc” A/l 3a M3rotBaHeTO Ha 7 000
MpocneKkT 3a gonycKkaHe A0 TbproBua Ha emucua obaurauum Ha
perynupaH nasap

Oo6wo 18 000

He ce npegBuXpaT ApyrM CbLECTBEHM Pas3xoAM 33 eMUTEeHTa CBbP3aHM C
[LOMNYCKaHeTOo A0 TbProBMA Ha pPeryanpaH nasap Ha LLeHHW KHMXKa.

Obwmnte pasxoan nNo HenybAMYHO NAacMpaHe M pasxoguTe No AONYCKaHeTo Ha
eMUCUATa Ha peryanpaH nasap ce o4aksa Aa Bb3nA3aT Ha 36 326.46 nes.a.

Cnen ponyckaHeTo A0 TbproBua Ha obaAuraymMmte OT HacToAWaTa emMucus,
NpMbAN3UTENHMA HETEH PE3YNTaT OT HedA 3a APYXKEeCcTBOTO we 6bae 24 963 673.54 nesa.
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[pyKecTBoTO € eMUTUpano o0banrauMoHHMA 3aem, CblNacHo pewweHne Ha CbeeTa
Ha aupeKktopuTte ot 18.11.2024r. cbC cnegHaTta uen:

- 33 ¢opmupaHe Ha puBepcMdUUMPAH WMHBECTULMOHEH MOpTdEenn OT PasHOPOLHM
aKTUBM, BKOYBALLM HEABWKUMMW WMOTWU, AAN0BU W AbAroBU  GUHAHCOBU
MHCTPYMEHTH,

- npuaobuBaHe Ha B3eMaHWA, UHBECTULMW B NPeanpuATUA C LUen HaAarpakaaHe Ha
MKOHOMMUYECKaTa rpyna,

- noracABaHe Ha 3af4b/IXKEHMUA, BKIOYUTENHO 33 NOKPUBAHE Ha Pa3xoam No eMUTUPaHe
Ha 06AUraLMOHHNA 3aeM.

HacToAwuma NpocneKT e 3a AoNycKaHe A0 TbProBUA Ha peryanpaH nasap Ha LEeHHW KHUXKa Ha
obaurauumte.

CyN\aTa OT HAaCToAWaTa EMNCUNA € N3MN0J13BaHa 3a CheaHOTO!:

» YacT oT cpeacTBaTa OT 06/1MraLMOHHATa eMUCUSA Ca M3Pa3XoABaHM 33 NpMaobuBaHe Ha
$GMHAHCOBM WHCTPYMEHTU —AAN0OBE Ha [0roBopHM ¢GOHAOBE WM aKUMM Ha obuia
cTOMHOCT 6 585 xun. nesa;

» Yact oT cpeactsaTa no obavMraumMoHHaTa emmucua B pasmep Ha 14 236 xun. nesa ca
N3pasxoaBaHu 3a NOKYMNKa Ha B3emMaHuA.

» Cymarta B pasmep Ha 1125 xun.nB e U3N0/3BaHa 3a MoracABaHe Ha 3aeM U BCUYKM
HaTpynaHW NWXBM NO HEro, CbrIACHO AOroBOp 3a BpemeHHa PUHAHCOBA MOMOLY,
CK/IIOYEH C APYXKEeCTBO OT MKOHOMMYECKA rpyna Ha eMUTeHTa.

» Cymata B pasmep Ha 1552 xun.nB e nU3non3BaHa 3a YaCTMYHO MOracsAiBaHe Ha 3aem
npeaocTaBeH OT PYKECTBOTO-MaiKa. JoroBopbT 3a 3aem e CKtoYeH Ha 19.07.2017 r.
Cc opuruHaneH pasmep ot 1200 xun. ne. J/INXxBeHUAT NpoueHT no 3aema e 7.00%.
3aembT He e obe3neyeH. Kbm 31.03.2025r. EMUTEHTBT MMa 3a4b/IXKEHME B pa3mep Ha
847 xun. nB. no gorosopa 3a 3aem. CpoKbT Ha gorosopa e 4o 31.12.2025r.

» OcTaTbKbT OT cymaTta B pasmep Ha 1502 xun. we 6bae M3nonssaHa 3a Pa3HOCKM Mo
naacupaHe Ha eMUCUATA, TAKCU U 3aCTPAXOBKMU U 33 AONBbAHUTENEH INKBUAEH bydep.

Cpe,EI,CTBaTa Ha6paHVI OT HAaCTOoAWATa EMNCHNA Ca AOCTATbYHU 3a ONMNCAHUTE MO —Trope
npegHasHa4vyeHunA.

MpenBKa BCUYKO TOBA APYMKECTBOTO O4aKBa [a reHepupa AOX0AHOCT nod popmaTa Ha
JIMXBU OT NPEAOCTAaBEHNUTE 33EMM U NONOKUTENHA NPEOL,EHKA HA PUHAHCOBUTE MHCTPYMEHTM
Cnopes, MEHUOKMDBHTA Ha eMUTEHTA CAE/TKUTE Ca MKOHOMMUYECKM 0B6OCHOBAHM U U3TOLHM.

ToBa 3aeZ1HO CbC NO-BMCOKA CTEMEH Ha KOHTPOJ1 NO OTHOLLEHME Ha CbbMpaemMocTTa Ha
B3eMaHMATa Ha EMUTEHTA Le A0BeAe A0 CNa3BaHe Ha AaTUTe Ha NaZeXK, KOeTo OT CBOA CTPaHa
e noaabprka IMKBUAHOCTTA Ha APYXKECTBOTO Ha HeobxoaMmmTe HMBA 3a Aa ce obcnyKBaT
PEenOoBHO INXBEHUTE U MMaBHUYHU NAALLAHUA MO eEMUCKATA.

N3BbpLUIEHUTE MHBECTULMK Ca U3LUANO NO NpeLeHKa Ha PbKOBOACTBOTO HA EMUTEHT],
KaTO HE Ca N3NOoNA3BaHU BbIHLWHU KOHCYNTAHTMU.

YcnewHoTo o6cny:KBaHe Ha 3a4b/IXKeHUATa Ha [py»KeCcTBOTO, IMXBEHM U TNTAaBHUYHM
(no BCWMYKM 3aemMu, BKAOUYUTENHO M HacToAawma O6AMraumoHeH), e 3aBUCU OCHOBHO OT
HeroBute pesynTatm ot AenHoctta. C nogobpssaHe Ha 6U3Hec cpepaTa M UANOCTHATA
MaKpoobCTaHOBKa M NpU ycnoBMe, 4Ye 0b6pbLLaeMOCTTa Ha MHBECTUUMUTE Ce 3anasuu
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yBe/inyaBa, HOBUTE INXBEHWN Pa3xoau e 6baaT NOACUIYPEeHU U APYKECTBOTO HAMA Aa UMa
ocobeHn 3aTpyaeHMa € NnalaHeTo MM. B Mo-4bArocpoyeH nnaH Cc peanvs3aumsa Ha Tesu
MHBECTMLMM e Ce MOKPMBAT WU TNaBHUYHMTE NawWaHuA. JONbAHUTENHO B pe3ynTaT Ha
HanpaBeHWUTE B/IOXKEHMA Ha CPeACTBaTa OT 06IMTraLMOHHNA 3aeM (BKNHOUYUTENHO B3EMAHMA U
Ap.), OpyXecTBOTO c/iegBa Aa MMa MONOKUTENIHA IMXBEHA Pa3IKa MeXKay NosayYyaBaHUTe U
ABIKUMUTE NUXBEHWU NPOLEHTM M OYaKBa MO-BMCOKA Bb3BPbHLLAEMOCT OT MHBECTULMUTE B
asnose. ToBa 6M OCUTrypuno [ONbAHUTENEH [OXOA4, KOWTO Aa YBEAMYM pesynTata Ha
OpyKecTBoTo M Aa obe3neyunm cpeacTBa, KAaKTO 3a 0OOC/NY)KBAHE HA BCUMYKM 334b/IXKEHUS
(skntoumTenHo no Ob6AuraumMoHHaTa emucus), Taka U 3a AMBUAEHTU (NpU B3eMaHe Ha
CbOTBETHOTO PELUEHME OT CTPaHa Ha akuMoHepuTe).

4.4. CvwectBeHa MHGOPMaLMUA OTHOCHO LLEHHUTE KHUXKA, KOUTO Lie ce
npeanarat/ponycKart 40 Tbprosus

4.4.1 OnucaHMe Ha BUAA WU KNaca HaA UEHHUTE KHUXKA, KOUTO ce
npeanarat/ponyckat [0 Tbprosua, BKAOUMTENHO MexayHapoaHus
naeHTUPUKaLMOHEeH HoMep Ha LeHHUTe KHuXKa — ISIN (International Security
Identification Number)

EMUTUpaHUTE obauraumm, KOUTO ca npegMeT Ha AOoMnyckaHe [0 TbPproBus Ha
perynvpaH nasap, ca 25000 6pos, 0bUKHOBEHW, OE3HaNMYHM, MOUMEHHM, CBOOGOAHO
NPexBbp/IAeMU, TMXBOHOCHM, o6e3neyeHn, HEKOHBEPTUPYEMM, BCAKA C HOMUHA/THA CTOMHOCT
1 000 neB.a (o6wwo 25 000 000 nesa). Ob6anraumMmnTe OT HacTosALLATa EMUCUA Ca OT eAUH KNac U
[laBaT eHAKBM NpaBa Ha NpuUTeXKaTennuTe cu.

ISIN Koa Ha emucuAaTa obamraunm — BG2100049241
4.4.2 3aKOHO[aTENCTBO, YPEXAALLO Cb34aBAaHETO HA LLeHHUTE KHUXKa

Emucuata obauraumm Ha “buo Arpo Kbmnanu” A e usgageHa v ce ypexkaa no
H6bArapCcKOTO 3aKOHOAATENCTBO.

4.4.3 UHPopmaumua 3a ToBa AaNUN LEHHUTE KHUXKA Ca MOMMEHHM LLeHHU
KHUXa, WAM LEeHHUM KHUXKA HA MNPUHOCUTEN M JA3NAM Ca B Ha/IMYHA
(ceptTudukar), unn B 6e3HannuHa popma. Mme u agpec Ha cybekKTa, BoaeLy
perucrbpa npu 6e3HaZIMYHU LLEHHWN KHUXKA

U3papeHnte or Emutenta “Buo Arpo Kbmnawun“ A obavraumm ca NOMMEHHMU U
6e3HannyHu. ObnuraunuTe ca peructpupann npu ,LUeHTtpaned aenosutap” A, c agpec rp.
Codusa, 1000, yn. ,,Tpu ywn“ Ne 6, eT. 4.

444 O0O6wa cyma Ha LUEHHUTEe KHUXa, KOMTO ce npegnarar
ny6anuHo/aonycKaT Ao Tbprosus

Emuncuata obnuraumm Ha “buo Arpo Kvmnann“ AL e B pasmep Ha 25 000 000
(nBapeceT u neT MmManoHa) nes.a.

4.4.5 Banyta Ha eMUTUpPaHUTE LEHHU KHUXKA

Emuncuata obauraumm Ha “buo Arpo KbmnaHn“ ALl e seHoMupaHa B NeBa.
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4.4.6 Jeknapauusa 3a pelleHUATa, paspewleHnaTa u oaobpeHunara, no cunarta
Ha KOUTO ca 6unu unm we 6vLAAT cb3gaaeHn U/MAM eMUTUPaHU LEeHHUTe
KHMUXKA

Emucuara obavraumm Ha “buo Arpo Kbmnanu“ Al e usgaaeHa cbrnacHo PeweHue Ha
CbBeTa Ha AnpeKTopuTe Ha ApyKecTBoTo OT 13.11.2024 r. PeweHMeTO € B3eTO HAa OCHOBaHMe
yn. 204, an. 301 T3, BbB BP. CuA. 27, an. 1, 1. 14 oT YcTaBa Ha 4pYrKeCTBOTO.

C nocoyeHoTo pelweHue Ha Cl EMUTEHTBLT e noen 3aAb/KeHMeTo Aa npeanpueme
BCUYKM HEOBXOAMMM NpPaBHU U GAKTMYECKM OENCTBMA C Orned Ha TOBa Aa OCUTypu, ye
O6aurauuute oT EMucuaTa we 6vAaT AonycHaTM A0 Tbprosua Ha BPB B cpok oT 6 (wecr)
Meceua cnej AataTta Ha usgasaHeTo . Hactoawmar MpocnekT e ogobpeH ot KOH.

4.4.7 OnucaHue Ha CBbP3aHUTE C LEeHHUTE KHUXKA NpaBa, BKAIOYUTE/IHO
BCAKAKBM TEXHU OrpaHUYEHMA U npoueaypu 3a ynpa*KHABAHETO Ha Te3u
npasa

CbrnacHo PelleHMeTO Ha KOMNETeHTHWs opraH Ha “Buo Arpo Kbmnanu“ A/l 3a
n3zaBaHe Ha HacToALWaTa ob6anraumoHHa emucus, obanraummnte ca cBo6oA4HO NpexBbpIAeMu
6e3 Aa e Heob6Xo0ANMMO NpeaBapUTENHO CbrlacMe UK NocneaBallo ogobpeHne Ha EmuteHTa.

Bcuukm obamnraumm ca ot eguH Kaac M ocurypasaT e4HaKBKM NpaBa Ha NpuTexaTenute cu.
OCHOBHWTe NpaBa Ha obanraumMoHepuTe ca:

e B3eMaHWA 3a raBHMUA, NPEACTaBAABALLA HOMWUHANHATA CTOMHOCT HA NPUTEXKaBaHUTE
O6auraunu;

e B3eMaHWA 33 IMXBU NO NpUTENKaBaHUTe obanraunu;

® paBO Ha y4yacTUe M NpaBo Ha rnac B O6wWoTo cbbpaHue Ha obauraumoHepuTe (BCsAKa
obaurauma aasa NpaBo Ha eguH rnac).

® NpaBo Aa Ce UCKA CBUKBaAHe Ha obuwo cbbpaHue Ha obauraumoHepuTe — B NO/A3a Ha
obauraumoHepu, KOMTO NPeaCcTaBAABaAT Ha-ManKko 1/10 oT cboTBETHATa EMUCHUSA;

® MpaBo Ha MHPOPMaLMS;

® npaBo Aa NOWCKAT ga 6bae nsgageHa 3anoses 3a U3Nb/HEHME CbrnacHo Y. 417, an.
1, 1. 10 oT IMIK.

e [paBO Ja ce yAoB/AeTBOPABAT nNpeau YyAOBAETBOPABAHE Ha B3emMaHMATa Ha
aKUMOHepuTe Npu Ankemgauma Ha Adpyxkectsoto. EaBa cnepn yaosnersopsABaHe Ha
BCUYKM KPeaUTOpU Ha APYMKEeCTBOTO, OCTaHa/JIoTO My MMYLLECTBO Ce pasnpeaens
MeXAy aKUMOHEepUTe, NOyYaBally MO TO3U HaYMH CBOA IMKBUAALMOHEH Aan (4. 271
T3). JIukBngaumnaTa npeanonara HaanumMe Ha AOCTaTbYHO AaKTUBM HA APYKECTBOTO,
TaKa ye Ja MoXe Aa Moracu BCUYKM CBOU 3a4b/IXKEHUA KbM KpeanuTopu, B TOBA YNCO
n obnuraunoHepute. AKO [ONBbXKHUKBT-eMUTEHT He pasnosara € A0CTaTbYyHO
MMyLLECTBO CMPAMO Hero cneaBa Ja 6bae  OTKPUTO NPOM3BOACTBO MO
HEeCbCTOATENHOCT. HeChCToATeNHOCTTa U IMKBUANPAHETO Ha TbProBCKM ApYKecTBa ce
ypexaa oT TbproBCcKkuaA 3akoH. U npu asete npomnsBoACcTBa ce Len MMYLLLECTBOTO Ha
ApY»KecTBOoTO A3 6bae npoaafeHo u ¢ HabpaHaTa cyma Aa 6baaT yaoBNeTBOPEHMU
HEroBuTe KpeauTopu M akuuoHepu (aanonpurterkatenn). [lokato npu AUKBUOALUA
npoueaypaTa e ¢ 40H6pPOBONEH XapaKTep, NPU HECHLCTOATE/IHOCTTA TA Ce MHULUKUPA OT
Kpeautopute. B un. 722, an. 1 or T3 e onucaH pefa Ha yAoBAeTBOpPABaHE Ha
B3eMaHuATa npu ocpebpsBaHe Ha MMyLLECTBOTO Ha Apy)KectBoTo. Eaa cnep
yAO0BAeTBOpABaHe Ha BCUYKK KpeanTopn Ha [pyKeCcTBOTO, OCTaHaN0TO MYy MMYLLLECTBO
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ce pasnpegens Mexay aKuuMoHepuTe, MO/ay4aBalM MO TO3M HAYMH CBOA

NMKBUOAUMOHEH AAN.

CobrnacHo un. 209, an. 1 ot T3, o6anraumoHepuTe OT Tasn emmcusa obpasysaT OTAeNHa
rpyna 3a 3awuMTa Ha MHTepecuTe cM Npes emuTeHTa. [pynata Ha obauraumoHepwuTte OT
HacToALLATA eMMUCUSA KopnopaTuBHWM obauraumm dopmupa csoe O6wWoO cbbpaHue Ha
obnuraunoHepute. B OTHOWEHMATA CU C eMUTEHTA, rpynata Ha obauraumoHepuTe ce
npeacTaBnABa OT AOBEPEHMKA.

Ob6nvraumoHepuTe ynpakHABaT NPaBo Ha peLlaBall, r1ac Npy B3eMaHe Ha pelueHue 3a
n3aaBaHe Ha HOBa eMMUCUA NpUBMUAErMpoBaHn obauraumn. CvrnacHo yn. 207, 1. 2 ot T3 BCAKoO
peweHne Ha EmMuTeHTa 3a M34aBaHe Ha HOBM 0BAMrauMM C NPUBUNETMPOBAH PEXUM Ha
nsnnawaHe, 6e3 Aa e HaAnLUe CbrNacMeTo Ha 06LWKTe CbbpaHnA Ha NPEeAXOAHN HEU3NAATEHU
emuncum obamraumu, e HUWOoKHo. O6LWoTo cbbpaHue Ha obauraunoHepumTe AaBa CTaHOBULLE
OTHOCHO MNPeA/IOXKEHNETO 38 USMEHEHNE Ha NpeameTa Ha AeMHOCT UK BuAa Ha EMuTeHTa,
OTHOCHO HeroBoTo nNpeobpasyBaHe, KaKTO U M34aBaHETO Ha HOBa EMUCUA NPUBUIETUPOBAHM
obnauraumn. ToBa CTaHOBULLE 3aA4b/KUTENHO ce pasriexaa oT O06uwoTto cbbpaHue Ha
aKkunoHepute Ha EmuteHTa.

06bwoTo cbbpaHMe Ha obauraumMoHeputTe B3MMa pPELIEHUA OTHOCHO MNPOMEHU B
yCN0BUATa Ha 06 1MraumMoHHmMa 3aem. O6LLL0TO CbbpaHmne MoXKe Aa B3eEME PELIEHMA U NOo APYrn
BbMNPOCK, Kacaelm obanraummTe, HanpUMep NP cy4am Ha HeM3nbJHEHME HA 3a4b/IKEHUATA
Ha EMuTeHTa no obaunraumnmnte

CobrnacHo un. 100a, an. 2 ot 3MMNUK ako cneg wm3tMyaHe Ha WeCT meceua oOT
eMUTUPAHETO Ha 0b/IMraumMoHHaTa eMmncua obamMraunmTe He ca AONYCHATM A0 TbProBuA Ha
peryauMpaH nasap Ha UEHHW KHUXKA, EMUTEHTBT e ANb)KeH Aa M3KYNM MO WMCKaHe Ha
obnvraumoHep obanraummTe NO EMUCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MOJly4aBaHe Ha
NCKaHeTo.

CornacHo PeleHMeTO Ha KOMNEeTeHTHWA opraH Ha “Buo Arpo Kbmnanu“ A/l 3a
n3gaBaHe Ha HacToAwaTta 0b6AMraunmoHHa emmncua, EMUTEHTHT MMa NpaBo Aa M34aBa HOBM
06AUTaLUMOHHN emMuUcUM  OT CblmA Knac 6e3 cbrnacme Ha O6wWOTO CcbbpaHMe Ha
obnvraumMoHepuTe OT HacToAlaTa eMUcKA. EMUTEHTBT HAMA NPaBo Aa M34aBa HOBU eMUCUM
NpUBUAErMPOBaHM 06 anraLmm nan obamraunm ¢ NPMBUAErMPOBaH PEXMM Ha M3NallaHe 6e3
cbrnacueto Ha O6woTo cbbpaHue Ha obAnraLMoHepuTe OT HaCTOALLATA EMUCHUA.

EMUTEHTDBT € CKAoUYMA A0roBOP C MHBECTULMOHHMA nocpeaHuk ,,ABC ®uHaHc” ALl 3a
N3NbAHEHME Ha GYHKLMATA MHBECTULMOHEH NOCPEAHUK HA EMUCUATA. EMUTEHTBT e ckaounn
porosop ¢ UM ,10r Mapket” EAL, EMK 115156159 3a u3nbaHeHMe Ha pyHKLUMATA ,A0BEPEHUK
Ha obauraumoHepuTe”.

M360pbT Ha AOBEPEHUK Ha 06/MrauMoHepuTe e MNoTBbpAeH OT nbpeoTo O6LWO
cbbpaHue Ha obanraumoHepuTe, KoeTo e npoBeaeHo Ha 13.12.2024 r. 8 10.00 u. Ha agpeca Ha
ynpasneHne Ha EmuteHTa. [JOBEPEHMKDLT HAa Oob6AMraumoHepuTe He e CBbP3aHOo JiMue Nno
cmucbna Ha § 1 ot JonbAHUTENHUTE pasnopendbun Ha TbproBckMa 3aKoH. Ha cbbpaHmeTo He
Ca NpueTHn Apyru peweHuna ot obanraunoHepuTe.

Ycnosua, KOUTO eMUTEHTDBT Ce 3ab/1XKaBa Aa cnasea:

o CvomHoweHue Macusu/Akmusu: MaKkcumanHa CTOMHOCT Ha OTHOLIEHMETO Ha NacMBuTe
KbM aKTUBUTE Mo c4eToBOAEH H6anaHc (No cueToBOAEH BanaHc, CymaTa Ha TEKYLUM + HETEKYLLM
NnacMBM OTHECEHM KbM oOblLaTa Cyma Ha aKTUBMTE). EMUTEHTLT noema 3aab/KeHue npes




N
R ( EMO ArPO KbMMAHU AfL
finance MPOCNEKT

nepvoda A0 WM3NAalWaAHETO Ha O06/AMrauMoHHUA 3aem [Aa MoAAbP)Ka CbOTHOLWIEHUe
Macneun/AKTMBM He NO-BUCOKO OT 97 %;

e [lokpumue Ha pa3xodume 3a Auxsu: MUHMMaNHA CTOMHOCT HA KOePUUMNEHT HA NOKPUTHE
Ha pasxoguTe 3a NMxBU. KoedMUMEHTBT ce M3uMcnABa Kato nevanbata ot obumyanHaTa
AEMHOCT (CbrnacHo OT4YeT 3a BCeOoOXBATHMA [0X04), YBEAMYEHA C pasxogu 3a JIMXBU, Ce
pasgens Ha pasxoau 3a nmxsu. CTOMHOCTTA Ha nedyanbaTta M CTOMHOCTTA Ha pasxoAuTe 3a
JIMXBX MO NPeaxofHOTO M3pedyeHue ce onpeaenATt 3a nepuog, obxsalaw, nocnegHute 12
meceua Ha 6asa nybavkyBaHM ¢GUMHAHCOBM OT4eTM HA EmuTeHTa. EMUTEHTBT noema
3a4b/KeHMe npe3 nepuvoga A0 M3NNAWAHETO Ha 06AMrauMoHHMA 3aem Aa NoAAbpiKa
CbOTHOLWeEHUeTo — NoKpUTME Ha pa3xoanTe 33 IMXBU He NO-HUCKO oT 1.05;

o Tekywa aukeudHocm: TeKyw,aTa AUKBUAHOCT Ce M34McnsBa KaTto obuiata cyma Ha
KpaTKOTpanHM akTnBK B banaHca ce pa3aenn Ha obLiaTa cyma Ha KpaTKoTpalHuTe nacusu (no
cyeToBOAEH 6anaHc). EMUTEHTBHT Noema 3aab/KeHMe npe3 nepuoga A0 M3NIalaHeTo Ha
06MraLMOHHNA 3aeM 43 NOAABPMKA CbOTHOLWEHWE HA TeKyLaTa IMKBUAHOCT HE MO-HUCKO OT
0.25.

AKO HapyLwwu 2 nav noseye oT onpeaeneHnTe GUHaAHCOBU CbOTHOLLEHWS, APYKECTBOTO
we npegnpueme HesabaBHU AeNCTBMA B CPOK A0 6 MeceL,a OT HACTbNBAHETO Ha CbOTBETHOTO
06CTOATENCTBO Aa NpuBeaAe NoKasatenute/ CbOTHOWEHMATA B CbOTBETCTBUE C U3UCKBAHUATA
no-rope. AKO B TO3U CPOK He Ce MOCTUIHAT 3a/10KeHUTe napameTpu, EMUTEHTLT e anbKeH
He3abaBHO Aa npeasoXu Ha O6WOTO cbbpaHMe Ha obaMraumoHepuTe nporpama 3a
npuBexaaHe B CbOTBETCTBME C M3MUCKBAaHMATA. B cayyal, ye 06woTo cbbpaHMe Ha
obnvraumoHepute He o406pU NpeaNoXKeHaTa OT EMUTeHTa Nnporpama, ToM e A1bXKeH Aa CBUKA
HOBO 06U,0 cbbpaHue Ha 0banrauMoHepuTe He NO-KbCHO OT 3 Mecela oT npeaxoaHoTo OCO,
Ha KOETO Aa NpeanorKu 3a NnpMemaHe HoBa NPoOrpama, M3roTBeHa € y4acTneTo Ha [loBepeHuKa
Ha obaurauMoHepuTe M B CbOTBETCTBME C HanpaBeHUTe 3abenexkku/ Npenopbku ot
obauraymoHepuTe Ha 06WOTO CbbpaHMe, Ha KOETO MbPBOHAYa/IHO NPeaNoXKeHaTa Nporpama
e 61na oTXBbpIEHa.

HeunsnbnHeHneTo Ha nporpamarta 3a npuBexXagaHe B CbOTBETCTBME C NOETUA OT
E€MUTEHTA aHMaAXMMEHT, HE € OCHOBaHME 3a npeacpoyvyHa U3NCKYeMOCT Ha 06J'IMFaLI,MOHHVIﬂ
3aeMm.

CbrnacHo gaHHUTe OT nocneaHua GUHAHCOB OTYET Ha EMUTEHTa M3roTBeH cbobpasHu
nsmckBaHmaTa Ha MCC kbm 31.12.2024 r. cTOMHOCTUTE HA GUHAHCOBUTE CbOTHOLLEHMUA, KOUTO
EmMuMTEHTA ce e 3a4b/KMA Aa cna3Ba NpU M34aBaHe HA HacToAwaTa emucma obauraumm ca,
KaKTo cneppa:

e CboTHOoweHue MNacmeu/AxkTneu: 85.48% (Npu nsnckBaHe Aa 6bae He NO-BUMCOKO OT
98%). CTOMHOCTMTE 3a M34YUCNABAHE Ha TO3M KoeDULMEHT ca CbOTBETHO: Nacusm 27 313 xun.
nB. n aktmeun 31 951 xun. n..;

e NloKpUTUe Ha pasxoauTe 3a anxeu: 1.48 (Npu nsnckBaHe Aa 6bAE He MO-HUCKO OT
1.05). CToMHOCTMTE 3a M34YUCAsiBaHE Ha TO3M KoedUUMeHT 3a nocneaHute 12 meceua ca
CbOTBETHO: NeYyanba oT obMyaHa AenHOCT + pasxoaun 3a anxsu (EBIT) B pasamep Ha 505 xun.
NB. U pa3xoam 3a MXBK B pasmep Ha 341 xun. ns.. (EBIT/pa3xoam 3a nnMxsn)

e TeKkywa nukemaHocT: 158.86 (npu umsnckBaHe aa 6bae He no-Hucko ot 0.25).
CTOMHOCTUTE 33 U3UYNCNABAHE HA TO3M KOEPUUMEHT Ca CbOTBETHO: TEKYLLM aKTUBKU 24 941 xun.
/1B. U TeKywm nacuen 157 xun. ne.
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Kbm 31.12.2024 r., EmMuTeHTa cna3sa n Tpute GUHAHCOBU CbOTHOLLEHMA.

N3uncneHmata wm nepnoan4yHoCTTa Ha KOGd)MLI,MeHTMTe we ceé m3BbplwBa Ha BCAKO
Tpumeceyne cnen KadBaHe Ha 60pCOBa TbprosmAa Ha eMnCnATa, C orneg 3a4bv/IKEHNETO HaA
E€MUTEHTA Aa KaydBa OTYETU 3a BCAKO Tpumeceyue. basaTa Ha KoATO LWe ce u3uucnasaTt
KOGd)MLI,MeHTMTe € Ha ndameunayasiHa oOCHOBa.

[aTtaTa Ha nagexa Ha emucmnaATta e 18.11.2032 roaunHa. MNnawaHeTo Ha rMaBHMLUATA € Ha
OeceT BHOCKM, KaTo Noc/iegHaTa CbBNaga C nagexa Ha emucuaTa. B cnydaid, ye pgataTa Ha
HSIKOe OT rMaBHUYHWUTE NAaLLaHUA CbBNagHe C HepaboTeH AeH, NAalWaHeTo ce M3BbpLUBA
Ha NbpBMA cneasall paboTeH geH. He e npeaBmAaeHO Apyro NpeacpoYHo noracABaHe Ha YacTu
WAN Ha uAnaTa rasHULLa, OCBEH Npu:

1) obanraymMoHHaTa emucusa moxe Aa b6bae npeacpoYHO NoraceHa no BCAKO Bpeme no
MCKaHe Ha eMWUTeHTa C eAHOMECeYHO npeau3BecTue, OTMPaBeHO OT emuTeHTa Ao
obauraumoHepuTe. B cnyyalh Ha npeacpodvHO noracABaHe Ha emucuaTa, EMUTEHTHLT ce
3a4b/KaBa 4a M3NAaTU IMXBEHUTE NAalWaHWA, Ob/KUMW KbM gaTaTa Ha Npeacpo4vHOTO
noracsisaHe

2) cnyvam Ha HemsnbaHeHWe, nocoveHn B T. 4.4.11 oT HactoAwMA [LOKYMeHT, npwu
HaCTbMBaHETO Ha KOWTO, AOBEpPeHMKa Ha obauraumoHepuTe cneasa Aa cyeTe HACTOALLUA
06uraumMoHeH 3aem 3a NpeaCcpPOYHO U3MCKYeM (CbriacHo Y. 13 oT 4oroBopa 3a U3nb/HeHMe
Ha ¢yHKUMATA ,[loBEepeHMK Ha obauraunoHepute”);

3) npeaBuAeHUTE YCNOBMA U pea 3a NPOMSAHA B YCNOBMATA NO eMUcUATa obanraummn —
MpomMeHu B ycnoBUATa Ha 06/MrauMOHHMA 3aeM (AOKONKOTO € AOMNYCTUMO OT AeNCTBALLOTO
3aKOHOAATEeNCTBO) MOraT Aa Ce M3BbpLlBaT OT [pPYKecTBOTO MO M3K/AYEHWE M CaMo C
npeaBapuTeNHOTO CbriacMe Ha obauraumoHepute, npueto C peweHne ot OC Ha
obauraumoHepuTe, B CbOTBETCTBME C M3MCKBAHMATA Ha AENCTBALLOTO 3aKOHOAATE/NCTBO
OTHOCHO HErOBOTO CBMKBaHE U NPOBENXKAAHE.

CbrnacHo ua. 1006, an. 3 ot 3MMNLK npomeHu B ycnosusaTa, NpuM KOMTO ca U3AaAEHMU
obauraymmnte, BKAOYUTENHO B KOHKPETHUTE NapaMeTpu Ha emucmaTa obanraunm, moxe ga
ce M3BbPLUBAT HE MO-KbCHO OT ABa Meceua npeau nagexa Ha obauraumoHHaTa emucus. B
CNyYaMn, Yye peleHneTo e 33 YaCTUYHO NPeAcpPOYHO noracABaHe Ha 06anrauMoHHaTa emucus,
noracsiBaHeTo ce U3BbPLUBA NPONOPLMOHAIHO MO BCAKA M3gaaeHa obanraums.

I'Ipomel-m B YCNOBUATA HA o6nurau,uom-mn 3aem:

MpomeHn B ycnoBuAaTa Ha OBAMraUMOHHMA 3aeM (OOKO/MIKOTO e AO0MnyCTUMO OT
AEeNCTBaLLOTO 3aKOHOA4ATE/ICTBO) MOraT Aa Ce M3BbPLIBAT OT [pyKEeCTBOTO MO U3KAYEHUE U
Camo C NpenBapuUTENHOTO Cbriacue Ha obaurayMoHepuTe, NpMeTo C pelleHne oT O6woTo
cbbpaHue Ha obauraumoHepuTe, B CbOTBETCTBME C W3UCKBAHMATA Ha AeNCTBALLOTO
3aKOHOAATe/ICTBO OTHOCHO HEroBOTO CBMKBAHEe WM MpoBexaaHe. [py»KecTBOTO npeaBuKaa
cnegHUTE YC/I0BUA 33 M3BbPLLBAHE HAa MPOMEHM B NapamMeTpuTe Ha 06IMrauMoOHHMA 3aeM:

I'Iapame'rpu, nognexawmn Ha NnpomsaHa

C ornep 3awmta MHTEepecuTe Ha obaAuraumMoHepuTe, AONYCTUMM Ca MPOMEHU B
cnegHuTe ycnosusa /napametpu/ Ha emucuATa — OATUTE HA JIMXBEHUTE WU TNaBHUYHUTE
NAaWaHns, NTMXBEHUA NPOLLEHT, pa3mepa Ha rMaBHUYHKUTE NaawaHus, obesneyeHneTo, Apyru
napameTpuM Ha EeMWUCUATA, KaTo CPOYHOCT (Maderk), /NMxXBeHa KOHBeHuuMA, ¢UHaHCOBMU
CbOTHOLWIEHMA, KOUTO EMUTEHTLT € Npuen Aa cnassa. Mpu NnpomsaHa Ha obe3neyeHMETO Ha
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emucuATa obauraumm, emUTeHTbT MOXKe Ja npegsara HacToAwoTo obesnevyeHne Cbc
3acTpaxoBKa fAa 6Obae 3ameHeHO efuMHCTBEHO C Apyro obesneyeHne OTroBapALWO Ha
M3NCKBaHMATA Ha 4a. 1003 o1 3MMLK, BKAOUNTENHO U C yuypeasBaHe Ha obe3neyeHne Bbpxy
AKTMBU, CbI1aCHO peweHneTo Ha CbBeTa Ha AupekTopute Ha EmuteHTa ot 13.11.2024 r. 33
nspaBaHe Ha obauraumMoHHaTa emucua. Mpu 3amaHa Ha obesneyeHUeTo e ce cBMKa O6wo
cbbpaHue Ha 0banraumMoHepuTe No NpeaBUAEHUA B AEMACTBALLOTO 3aKOHOA4ATENCTBO pes,. AKO
O6bwoTo cbbpaHuMe Ha obauraumMoHepuTe NMpueme CbOTBETHOTO peLleHWe 3a 3aMsAHa Ha
obesneyeHneTo, ce yypeassa obesnevyeHMe BbBPXY aKTMBM B MON3a Ha [OBEPEHMKA Ha
obauraumoHunpute. Cnes HagNeXHOTO yypeasaBaHe HA HOBOTO 0be3neyeHne CKAYEHUAT C
lfapaHTa 3acTpaxoBaTefieH OOroBOp cCe npeKpaTABa, KaTo NpoOmAHaTa ce OTpasfAsBa WU B
AOMBAHUTENHO CNOPA3YMEHME KbM CKNOYEHMA JOTOBOP C A0BEPEHUKA Ha 06MraLMoHepuTe.

npep,ﬂOCTaBKM n ycnosuAa 3a usBbvpliBaHe Ha NPpOMeHU

MpomsAHa B ropenocoyeHnUTe yc0Bua (MapameTpu) Ha HacToALLaTa eMUCUA 0bauraumnm
MO’Ke [la Ce U3BbPLLUM CaMO Bb3 OCHOBA Ha pelleHns Ha KOMMNETEHTHUTE 3a TOBA OpraHu, no
pefa v Npu ycnoBUATa, MOCOYEHU NO-A401Y U B CbOTBETCTBUE C AEUCTBALLOTO KbM MOMEHTA Ha
npMemMaHeTo MM 3aKOHOAATEe/NCTBO WM MPM HACcTbMBaHe cnen gaTtaTa Ha CKAOYBaHe Ha
06AUraUMOHHNA 33aeM Ha HAKOEe OT CAeAHWUTE YCNOBUA, MPU KOETO MOXe Aa ce Hanpasu
060CHOBaH M3BOA, Ye NPOMAHATA € B UHTEPEC HAa eMUTEHTA U Ha 0bauraumMoHepuTe:

® CEepMO3HU KPATKOCPOUHU NTNKBUAHW 3aTPYAHEHUA HA EMUTEHTA;
® CbLIECTBEHO YBE/IMYEHU HETHU MAPUYHM NOTOLM HA EMUTEHTA;

® CbleCTBEHO 6J'IaFOI'IpMFITHO nnun He6J'IaI'OI'IpVIHTHO HeCbOTBETCTBME Ha OYaKBaHaTa C
(I)aKTW-IECKaTa MaKpPO U MMKPOUKOHOMMYECKA Cpeda, Kacaelo eMUTEHTA.

MNMocoyeHnTe NpeAnoCcTaBKM HE OrpaHMYaBaT UM U3K/TOYBAT MHULIMMPAHE Ha MPOMEHU
B YC/10BUATA NO EMUCUATA NPU HaNUUME Ha APYrY TakmBa, popmyanpaHu ot noHe 10 Ha cTo oT
BCUYKM obauraumoHepu nnm CbBeta Ha AUPEKTOPUTE HAa EMUTEHTA.

3a npennocTaBKM 3a M3BbPLUBAHE HA NMPOMEHM B YCOBUATA Ha 0BAUTaLMOHHUA 3aem
MoraT Aa 6baaT cueTeHn GpakTu u/uam obCToATeNCTBA, KOMTO Ca OT ecTecTBO 4a A0BesaT 40
CbLLECTBEHM 3aTPYAHEHMA HA eMUTEHTa @ 06CNyKBa 3a4b/IKEHMATA CU NO 06MTraLNMOHHMA
3aem U/ BOSAT [0 CbLLECTBEHA NPOMAHA B MKOHOMMYECKaTa cpeaa, B KOATO EMUTEHTLT
ynpaxHABa AeNHOCTTa CH.

KomneTeHTeH opraH, KBOPymMm M MHO3MHCTBO 3a NPUEMaHEe Ha pelueHue

CbBeTbT HAa ANPEKTOPUTE HA EMUTEHTA MMaA NPABO A3 MHULMMPA MPOMEHM B YC/I0BUATA
no emmncuATa, Kato cBMKa 06O cbbpaHMe Ha obanraunmoHepuTe.

NHUuMMpaHe Ha NPOMEHM B YCNOBMATA MO eMUCMATa MOXKe Aa ObAe OCbLECTBEHO U
oT noHe 10 Ha cTo oT 06AUrauMOHEPUTE NO EMUCUATA. EMUTEHTBT HE MOXKe e4HOCTPAHHO A3
Hafnara M3MeHeHWe B YyCNOBMATa NO emucusaTa. CbrnacHo pasnopeabata Ha un. 207, 1. 1 ot
TbpProBCKMA 3aKOH, HULLOXHO € BCAKO pelleHMe Ha EMUTEHTA 3a:

® [PpOMAHa B YC/10BUATA, MPUN KOUTO Ca 3aNUCaHUN U3gadeHUTE oGnmrau,mm;

e M34aBaHe Ha HOBM 06/Mrauumn ¢ NPMBUAETMPOBAH PEXUM Ha u3nnauaHe, 6e3 aa e
Hanuue cbrnacMe Ha O6WOTO cbbpaHMe Ha obauraumoHepuTe OT NPeAXOAHWU
HensnaaTeHN eEMUCUN.



N
R ( EMO ArPO KbMMAHU AfL
finance MPOCNEKT

O6nuraumoHepsbT e cTpaHa No gorosopa 3a 06/MrauMoHeH 3aem, C ornen Ha Koeto
MPOMAHA Ha YC/IOBUATA MEXAY eMUTEHTa U 06InraumoHepuTe cneasa Aa ce AoroBopu, Kato
npeasioKeHNeTo Ha eMUTeHTa cleaBa Aa ce obcbau U npueme ot O6UOTO cbbpaHMe Ha
obavraumnoHepure.

CnepoBateNiHO NMPOMEHW B MapameTpute Ha o6/iMrayMoHHMA 3aem moraT ga ce
M3BbPLLBAT CaMO C NpeaBapUTeNHOTO cbrnacke Ha O6woTo cbbpaHue Ha obauraumoHepuTe
OT HacToAllaTa eMUcMA NpU crnasBaHe Ha MpaBuaaTa 3a KBOPYM M MHO3MHCTBO, CbIacHO
pasnopeabaTa Ha un. 214, an. 5 oT TbProBCKUA 3aKOH M NPU CNa3BaHe Ha U3MCKBAHMATA Ha Y.
1006, an. 4 oT 3aKoHa 3a Ny6AMYHOTO NpeasaraHe Ha LEHHW KHWXKa. BcAKo pelueHue 3a
npomsaHa B MapameTpute Ha emucuaTa obauraumm cnepsa ga 6bae B3eTo OoT 0bwoOTO
cbbpaHue Ha obauraumMoHepuTe, Ha KOETO ca NpeAcTaBeHM He No-manko ot 2/3 (aBe TpeTwn)
OT U3JageHuTe 0bauraumm, c pelleHune, B3eTo C MHO3WHCTBO He NO-MaJsiKo OT % (TPM YeTBbPTH)
OT nNpeAcTaBeHuTe ob6anraymm. MpomeHu B yCI0BUATA, MPU KOMTO ca U3dageHu obavraunure,
BK/IIOUYNUTE/THO B KOHKPETHUTE NapaMeTpu Ha eMUcUATa 06IMraLmMm MoxKe Aa ce U3BbPLLBAT He
No-KbCHO OT AiBa MeceLa Npeau Nageka Ha obanraunmoHHaTa emmcua. B cnyyait e peleHneTo
€ 3a YaCTMYHO NpPeacpoYHO noracsiBaHe Ha 06AMrauMoHHaTa emucuaA, MnoracABaHeTo ce
M3BbPLLBA NPOMOPLIMOHANIHO MO BCAKA U3aagaeHa obauraums.

MpaBaTa, NPeaoCTaBAHM OT KOPNOpPaTUBHUTE 06/aMraumu, NpeameT Ha HacToALO0TO
npeanaraHe, He ca M He MmoraT 4a 6b4aT 3HaYMUTENHO OrPaHNYEHM OT NpaBa, NPeaoCTaBAHN OT
APYT KNac UeHHU KHWXKa, UK OT pasnopeabuTe Ha 0roBop UAM APYr AOKYMEHT.

4.4.8 HOMUHaNHUAT NUXBEH NPOLEHT U YC/N0BUA, CBbP3aHM C NAaTumarta
nuxea

JlnxeaTa no HacToAwarta emucusa obanraymm e naaealwa, KaTo MXBEHMA NPOLEHT ce
dopmupaH ot 6-meceyeH EURIBOR c HapgbasKa 1.25% (125 6a3ucHM TOUYKK), HO 06LLLO He no-
masnko ot 3.00% un o6wwo He noseye oT 5.00%. npn AnxseHa KoHBeHLMA ISMA — peaneH 6pon
[IHX B Nepuoja Kbm peasnieH bpon aHu B roamnHaTta (Actual/365L, ISMA —Year).

NHAEeKCHT, Ypes KOMTO ce onpeaens NPOMeHINBUA KOMMIOHEHT, KbM KOMTO ce npnbass
HapbaBkata oT 1.25% 3a ga ce M34YMCAM NAaBalLMA NMXBEH MPOLEHT MO HacToAwaTa
obnurauMoHHa emmncua Ha roauiiHa 6asa, e 6-meceyHus Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHUMapK, U3nNon3BaH Ha NapuyHUTE nasapu B EBponeickns cbios. Toea e
JIMXBATa, NPW KOATO NbPBOKNACHN 6aHKM B EBpO30HaTa OTAaBaT NOMeX Ay CU CpeAcTBa B €BPO
Ha KpaTKocpoyeH aenosnt. Onpeaens ce B 11.00 u. u ce nybankysa cneg 12.00 4. ueHTpanHo-
eBponeicko Bpeme (CET) 3a cnot Banbop (T+2). AgmuHuctpatop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxoasw, ce B bptokcen, benrns, KoWTo M3BBLPLLBA
eXXerogHa oLeHKa 3a MeTOA0/10rnATa Ha onpeaensaHe Ha nHaekca. MHbopmayma 3a Tekywo
ny6/MKYBaHUTE M UCTOPUYECKM AaHHM Ha uHaekca EURIBOR e gocTbnHa Ha WHTEpHeT
CTpaHuMuaTa Ha areHumsaTa (www.emmi-benchmarks.eu).

Paznopedbu, c8bp3aHU ¢ naamumama suxea

O6/MrauMOHHMAT 3aemM € 3a CpOoK OT 8 (0cem) roAMHU C LIEeCTMECEYHU KYMOHHMU
NAalWaHna, n34mcneHn Ha 6asaTa Ha NPOCTa /IMXBA 33 OTAENHUTE LEeCTMEeCeYHU nepuoam
BbPXYy HOMMHA/IHAaTa CTOMHOCT Ha BCsAKa obaunrauma, npu AnxeeHa KoHseHuma ISMA PeaneH
6poit gHu B nepuoaa/PeaneH 6pon AHM B roamHata (act/act, Actual/365L, ISMA-Year).
MN3uncnABaHETO Ha AOXO4HOCTTA OT IMXBATA Ha TeKyLw,aTa 06/1MraLMoOHHA eMUCUSA 33 BCEKU OT
LecTmeceyHUTe nepnoam ctaBa Ha 6asata Ha cnegHata popmyna:


http://www.emmi-benchmarks.eu/
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KA, = HC*NN*PA/PAr

KbAETO:
KO — HOMWHaneH pasmep Ha LeCTMEeCeYHMA KYMOHeH AoxXo4 OT eaHa obavraums;
HC — HOMMHaNHa CTOMHOCT Ha eaHa obauraums;

JIMN — onpeneneHuaT IMXBEH NPOLEHT Ha roAnLLHa 6a3a;

P[l — peaneH 6poit AHW MeXKAy AaTaTa Ha NOCNeAHOTO KYNOHHO NaalwaHe uav Nbpsua
[lEH, OT KOMTO 3ano4yBa Aa ce HaTpynBa AMXBa A0 AaTaTa Ha CNeABalLoTo KYNOHHO NiallaHe;

PAr — peaneH 6poit gHM B roanHaTa.

3a NbpBMA WECTMeceYeH Nepmnos pasMmepbT Ha IMXBaATa ce popmmpa OT 6-meceyHus
EURIBOR, BannaeH 3a Tpetusa paboTeH AeH npean aAaTaTa Ha perncrpauma Ha emucuara s L,
n HapgbaBka oT 125 6a3ncHM TOYKM . Tpu paboTHU AHW Npean nageka Ha BCAKO JIMXBEHO
nnawaHe ce B3ema obsBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-mecevyHna EURIBOR n Kbm Hes ce
nobass HagbasKa oT 125 6a3ncHM TOYKKM B cnyyai, ye Taka nosiydeHaTa CTOMHOCT e Mo-HUCKa
ot 3.00%, ce npunara MMHMUMa/IHaTa cTolHocT oT 3.00% roguiiHa nxsa U He noseye oT 5.00
% roguiuHa nuxsa. MonydyeHaTa Mo oNMcaHUA METOA InXBa ce GUKCMpa 1 Npunara CboOTBETHO
3a npeacroAwma 6-meceyeH nepuoa, cneg, Koeto ONUCAHUAT aNropmTbmM Ce Npuaara OTHOBO.
PasmepbT Ha IMXBEHOTO NAawWaHe 33 OTAENHUTE 6-MecevyHn Nepuoan ce M34YUCAABA KaTo
nonyyeHata ¢UKcUpaHa CTOMHOCT ce npwuaara Kato MpocTa JInXxBa BbpXy HOMMHa/HaTa
CTOMHOCT Ha MpuTeXKaBaHUTe o06aMraumMmn, CbOTBETHO BbPXY OCTaTbyHaTa [/1aBHMLUA, 3a
oTAeNHUTE 6-MecedHn Nnepmoam, Npu 3akpbriaHe Ha AbAKMMATA CyMa A0 BTOPMA 3HAK cneq,
AeceTnyHaTa 3aneTas.

Jamama, Ha Koamo Auxeama cmasd nNaamuma U 0amume Ha naoexcume Ha Auxeume

MbpBOTO NIMXBEHO MNallaHE e Ab/KUMO cnen 6 (wecT) meceua oT gataTa Ha
CK/Il0YBaHe Ha obauraumoHHms 3aem (18.11.2024 r.). Bcsko cneaBallo MXBEHO NJiallaHe e
ce M3BbpLIBA NPM M3TUYaHEe Ha 6 (WwecT) meceua OT NpeaxoAHoTo. B cnyyald, ye aaTtaTta Ha
JIMXBEHOTO MiallaHe cbBnagHe c HepaboTeH AeH, NAalaHETO Ce M3BbPLIBA HA NbpBUA
cnegauy paboteH geH.

[Jatnte Ha nuxBeHuUTe NAalWaHuA ca, Kakto cnegpa: 18.05.2025 r., 18.11.2025 r.,
18.05.2026 r., 18.11.2026 r., 18.05.2027 r., 18.11.2027 r., 18.05.2028 r., 18.11.2028 r.,
18.05.2029 r., 18.11.2029 r., 18.05.2030 r., 18.11.2030 r., 18.05.2031 r., 18.11.2031 r,,
18.05.2032r.,18.11.2032 .,

Jatute Ha rnaBHMYHUTE NNALWaHMA Cca, KakTo cneasa: 18.05.2028r.,18.11.2028r., 18.05.2029
r.,, 18.11.2029 r., 18.05.2030 r., 18.11.2030 r., 18.05.2031 r., 18.11.2031 r., 18.05.2032 r.,
18.11.2032r.

B cnyuai, ye gaTta 3a nnauwaHe cbBnagHe ¢ HePaboTeH AeH, N1alLaHeTo ce U3BBbPLLBA
Ha nbpBMA cneapaw, paboTteH aeH. PeanHaTa [0OXOAHOCT, KoAaTo 6uxa peanusupanu
NOTEHLUMANHUTE MHBECTUTOPM B 061MraummTe 0BMKHOBEHO LEe ce pa3iMyaBa OT HOMUHANHUSA
[0X04, U3pa3eH B SIMXBEHMA KYMOH M LWe 3aBMCUM OT peauua paktopu, B T.4. LUeHaTa Ha
npuaobusaHe Ha obauvrauumTe, nNepuMoaa Ha Abp)KaHe Ha obauraumMmTe OT KOHKPETHUSA
MHBECTUTOPp W apyrn. [MpaBo Aa nNoAyyYaT [NaBHUYHU M JIMXBEHM NAallaHMA umaT
obnvrauMoHepuTe, BNMCAaHM B KHMrata Ha obauraumoHepute, BogeHa oT ,LleHTpaneH
nenosutap“ A, 1 (eanH) paboTeH AeH npeau AataTta Ha CbOTBETHOTO JIMXBEHO NAallaHe,
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CbOTBETHO 3 (TpK) paboTHM AHM Npeau AaTtaTa Ha NocNeAHO NNXBEHO/TNaBHUYHO naallaHe,
KOETO CbBMaga C MbAHMA NageX Ha emucusaTa. [nawaHeTo Ha NMXBUTE, CbOTBETHO
rMaBHUYHUTE NAALLAHMA NO 06ANraLMOHHMA 33aeM Le ce M3BbPLUBAT Ype3 HaHKOB Npesos B
nos3a Ha Bceku obaunraumnoHep. MNnawaHeTo Wwe ce M3BbPLIBA Ypes ,LleHTpaneH genosutap”

ALl, CbrnacHo cknoYeH J0rosop.

[aTtaTa Ha nocneaHoO NMXBEHO NAalWaHe U nNagexa Ha emucnaAta e 18.11.2032 r.

anMepHM NNXBEHU NNaWaHKWA NO O6I'IMI'aLI,MOHHMF| 3aem:

N2 Ha Data (aeH, mecey, | PeaneH 6poit gHM PeaneH 6m Euribor Nnxsa 06w, pasmep Ha
NINXBeHUTe roguHa) B nepuopga 6poi gHM NINXBeHo
nnawaHua B roguHata nnauwaHe

1 18.5.2025 181 365 2,7790% 4,029% 499 485,62 ns.
2 18.11.2025 184 365 2,7790% 4,029% 507 764,38 ns.
3 18.5.2026 181 365 2,7790% 4,029% 499 485,62 ns.
4 18.11.2026 184 365 2,7790% 4,029% 507 764,38 ns.
5 18.5.2027 181 365 2,7790% 4,029% 499 485,62 ns.
6 18.11.2027 184 365 2,7790% 4,029% 507 764,38 ns.
7 18.5.2028 182 366 2,7790% 4,029% 500 872,95 ..
8 18.11.2028 184 366 2,7790% 4,029% 455 739,34 ns.
9 18.5.2029 181 365 2,7790% 4,029% 399 588,49 n..
10 18.11.2029 184 365 2,7790% 4,029% 355 435,07 ns.
11 18.5.2030 181 365 2,7790% 4,029% 299 691,37 ns.
12 18.11.2030 184 365 2,7790% 4,029% 253 882,19 ns.
13 18.5.2031 181 365 2,7790% 4,029% 199 794,25 ns.
14 18.11.2031 184 365 2,7790% 4,029% 152 329,32 ns.
15 18.5.2032 182 366 2,7790% 4,029% 100 174,59 ns.
16 18.11.2032 184 366 2,7790% 4,029% 50 637,70 nis.

CpoK Ha BaaudHocmM HA UCKOBeme 3d /AUuxX8eHU NAauidHUSA U [102aC8aHE Ha

e/qaeHuuama

CvrnacHo un. 111, 6ykBa ,B” OT 3aKoHa 3a 3aab/iKeHuATa u gorosopute (331) c

M3TMYaHEe Ha TPUToAMLIHA AAaBHOCT Ce NnoracAsBaT B3eMaHWATa 3a Haem, 3a /IMXBU U 3a ApYru
nepuoamnyHu NnawaHus. 3a rnaBHULaTa ce npuaara obuata neTrogmiiHa gasHoct no Y. 110
ot 33/[. laBHOCTTa NoYBa Aa TeYe OT [eHs, B KOWTO B3EMAHETO e CTaHa 0 U3NCKYEeMO.

AonvaHumenHa uHgopmayus, cebp3aHa ¢ o6cmoamesncmeomo, Ye AUX8EHUAM NPOyeHmM
Ha emucuama obauz2ayuu He e puKcupaH

a) deknapayus, noco4ysau,a suda Ha 6a3o08uUs UHCMPYMeEHM

Cbob6pa3HO NpeanoKeHMEeTo 3a 4YaCTHO npeasiaraHe Ha obsauraummMTe OT HacTosWaTa
eMU1CUS, IMXBEHMAT MPOLLEHT MO HeA ce onpeaens Ha 6asa 6-meceyeH EURIBOR.

6) onucaHue Ha 6a3o08us UHCMPYMeEHM, 8b3 OCHOBA HA KOUMO ce hopMupa npoueHmsm

Euro Interbank Offered Rate nnan Hakpatko EURIBOR e nHanKaTop, U3no/si3BaH Ha NapuyHuTe
nasapu B EBponenckma cobio3 U NpeacTaBaABa IMXBEHOTO PaBHULLE, HA KOETO HaW-ronemuTe
GaHKM pa3MeHAT MOMENKAY CU KPAaTKOCPOUHM Aeno3nTh. beHUMapK MHOEKCHT e cbobpaseH ¢
n3nckBaHmaTa Ha Pernament (EC) 2016/1011 Ha EBponeiickua napnameHT 1 Ha CbBeTa oT 8
toHn 2016 rogmMHa OTHOCHO MWHAEKCWU, M3MNON3BaHW KaTo OeHuYMapKoBe 3a UenuTe Ha
OUHAHCOBU MHCTPYMEHTU U GUHAHCOBU AOrOBOPU UM 33 M3MepBaHe Ha pe3ynTaTtuTe Ha
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MHBECTMUMOHHN GOHAOBE, U 33 U3MeHeHne Ha anpektuen 2008/48/EO n 2014/17/EC u Ha
PernameHT (EC) No 596/2014. Onpepens ce B 11.00 4. u ce nybaukysa cneg 12.00 u.
ueHTpanHo-esponencko speme ( CET) 3 a cnot Banbop ( T+2). AgmuHuctpatop Ha E URIBOR e
European Money Markets Institute (EMMI), HaxogAw, ce B Bptokcen, benrua, KOWTo N3BbPLLIBA
eXerogHa oueHKa 32 MeToA0/10rnATa Ha onpeaenaHe Ha nHaekca. MHbopmauma 3a Tekyw,o
nyb6AnMKyBaHUTE M UCTOPUYECKM OaHHM Ha uHAekca EURIBOR e pgoctbnHa Ha WMHTepHeT
CTpaHuMuaTa Ha areHumaTa (www.emmi-benchmarks.eu).

6) U3roa38aHUAM Memoo 3a CbOMHACAHE Ha npoueHma Kem 6a3osus UHCMpymeHm

CtoliHOCTTa Ha 6-meceyHma EURIBOR 3a Bceku wectmecevyeH Nepunos cned nbpBus, ce B3ema
KbM AaTa, npeaxoxaawa ¢ 3 paboTHM AHM faTaTa Ha CbOTBETHOTO NMPeaxoAHO AnxXeBeHo/
rMaBHUYHO NallaHe. 3a NbPBUA LWECTMeCeYeH Nepmnos ce B3ema CTOMHOCTTA Ha 6-meceyHuA
EURIBOR 3 (Tpu) paboTHU gHM Npean eMUTUPaHETO Ha 06 IMraLuMOHHNA 3aeM.

2) Kvle Moxe O0a b6vOe mnoayvyeHa UHopmayuama 3a MuHaaume u b6voewume
cmoliHocmu Ha 6a308usA UHCMpPYMeHmM U He2o8ama rnPoOMeHaAU80CM

BesnnaTtHa MHPopmaums 3a cToMHOCTUTE Ha 6a3oBua MHAeKc 6-mecedeH EURIBOR morke ga
6bAe OTKpMTa Ha  CTpaHMUaTa Ha  agMMHUCTpaTopa Ha  WHAekca  EMMI
(www.emmibenchmarks.eu).

Bbvarapcka ¢oHpoBa 6opca AL (www.bse-sofia.bg) nybnmkyBa TeKkyllo onpeaeneHus, seye
N34YMCNEH N AEMCTBALL IMXBEH NPOLEHT 3a BCAAKA 06IMraLlMOHHA eMUCUA, KOATO Ce TbPryBa Ha
peryanpaH nasap (no naptuaaTa Ha BCEKM E€MUTEHT), 3aKpbr/ieH 40 TPeTua 3HaK cnep
AeceTUyHaTa 3aneTtas B cekTop ,lMapameTpun Ha emucmaTa” Ha pes ,Tekywa CTOMHOCT Ha
NIMXBEHUA NPOLLEHT".

0) onucaHue Ha 8cu4ku cbbumus, sodewu 00 CMyWEeHUA HA ras3apa uau cemuvameHma,
Koumo 3aca2am 6a308uUs UHCMPYMeEHM

Kbm pgaTtaTa Ha M3rotBsHe Ha To3u [lpocnekT HAMa MHbopMaumsa 3a cbbutus, Bodelmn Ao
CMYLLLEHMSA HA Na3apa UaK CeTb/IMEHTa, KOMTO 3acArat 6a30BUA MHCTPYMEHT.

6) rnpasuna 3a ulevpweaHe Ha KOpeKuyuu 8b8 8pb3KA CbC C'b6UI’nUFI, C8bpP3adHU C b6azosus
UHCMpymeHm

EMWUTEHTBLT He e U3roTBAN NPaBu/ia 3a U3BBLPLLBAHE HA KOPEKLUM BbB BPb3Ka CbC CbOUTUSA,
CBbp3aHM Cc 6a30BUA MHCTPYMEHT. B cayyaih Ha M3BbpPLUBAaHE HAa KOPEKLUMA OT CTpaHa Ha
AJMUHUCTPaATOpPa Ha MHAekca EMMI, cnepn y3HaBaHeTo 3a Ta3n KOpeKumA EMUTEHTHLT e
M3BbPLIN CbOTBETHATA KOPEKUMUA B HAYUC/IEHUA N OB/IKMM JIMXBEH NPOLEHT U We yBeaOMMU
oblecTBeHOCTTa 3a TOBa.

B cnyyait, 4e KbM gaTaTa, Ha KoATo TpsAbBa Aa ce B3eme CTOMHOCTTA Ha 6-meceyHus Euribor,
Money Markets Institute (EMMI) no egHa nan gpyra npuymMHa He e 06ABMA CTOMHOCT, 3a
N3YMCNEHME HA JINXBEHUA MPOLEHT no obsauraumata EMUTEHTBHT We M3MNo/13Ba nocaeaHata
npeaxoAHa CTOMHOCT, KOATO € Ny6/1IMKyBan aAMUHUCTPATOPa Ha MHAEKCA.

) HaUMEHOBaHMe Ha U34YUC/IABALLOTO nLe

CTOMHOCTTA Ha ABMXKMMOTO /IMXBEHO NJIalLLaHe 33 BCEKM LUECTMECEYEH Nepuog, ce onpeaens
oT EmuteHTa 1 ce pasnpegensa ot UeHtpaneH Jenosuntap AL.

3) aKo n1UX8eHOMo nAawWaHe o YyeHHama KHu2a e 068bP3aHO ¢ depusameH KOMIOHEeHM,
Ha uHeecmumopume ce 0a8a ACHO U u34yeprnamesHo obAcHeHue, 3a 0a mo2am 0a pazbepam
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Kak cmolHocmma Ha 6a308us UHCMPYMeHm (uau UHCMpymeHmMu) enuse B8bpxy
cmoliHocmma Ha mexHume uHeecmuyuu, ocobeHO 8b8 B8Pb3KA C Hali-HerocpedcmeeHUmMe
puckoege

JlnxBeHOTO NnawaHe No HacToAwaTa O6I'IMI'aLI,MOHHa eMnNCnA He e O6B'bp3aHO C aepusarteH
KOMMOHEHT.

4.4.9 NMagek Ha 061IMrauMoOHHUA 3aem

[aTaTa Ha nagerka Ha emucuaTa e 18.11.2032 r. [MnhawaHeTo Ha rnaBHMLATA € Ha aeceT
BHOCKM, KaToO NOC/NegHOTO CbBNaga C NageXa Ha emucuaTa. B cayyai, ye gataTa Ha HAKoe OT
rMaBHUYHWUTE NNAWAHKUA CbBNagHe c HepaboTeH AeH, NNalLaHeTO ce M3BbPLUBA Ha NbpPBUA
cnepBaly, paboTeH aeH. He e npeasuaeHo apyro NpeacpoyHO noracABaHe Ha YacTu UM Ha
uAnaTa rnaBHULA, OCBEH Npu:

® 13M0ON3BaHE OT CTpaHa Ha EmuTeHTa Ha HeroBOTO NpaBO Aa Moracu npeacpoyvyHo
06/1MrauMoOHHATa eMUCUSA MOXKEe MO BCAKO Bpeme, MO MCKaHe Ha eMUTeHTa C
eaHOMeCe4YHo nNpeansBecTue, OTNpPaBeHo OT eMUTeHTa A0 obauraumMoHepuTe. B To3m
cnyyan, EMUTeHTa MMa NpaBo Aa M3KYMK, KAaKTO LAnaTa eMUcKUA, Taka M camo 4acT oT
Hesa, KaTo ToBa 06CTOATENCTBO We 6bae NOCOYEHO B e4HOMECEYHOTO Npeam3BecTue
(ako n3puyHO He 6bAE nocoyeHo, Torasa We 6bae noraceHa yanata emucus). Mpu
ycnosue, Ye EMuTeHTa M3non3Ba NPaBOTO CM Aa NOracM camo 4YacT OT HaCToALWaTa
Emucua, To ToM Mma NpaBoO Aa Noracy TakaBa YacT, KAKBAaTO CMETHe 3a HeobxoaAnMo
(6e3 ¢uKcMpaH MWHMMANEH pasmep), MNPOMOPLMOHANHO MO BCAKA M34adeHa
obnurauma. B eaHomece4yHOTO NpeansBecTme Wwe 6bae NocoyeHa U LeHaTa Nno KoaTo
e 6bAe noraceHa CbOTBETHATA YacT AW Usnata Emucma, Kato TA He MoXKe ga bbae
no-Hucka ot 100% oT HenoraceHaTa HOMMHa/IHa CTOMHOCT Ha O6auraunmnTe;

® [peasungeHnTe ycaosmAa mn pen 3a npomAHa B yCN10BUATA NO €eMUCUATA O6}1VIFaLI,VIVI,
NnoCco4YeHn B HacToALWMNA npOCI'IEKT.

[odpobHa uHpopmayua 3a _MexaHusmume 3d _amMopmu3ayuamda __HA 3aemd,

BK/OYUMESHO Npouedypu 3d 1o02aca8aHe

O6ANrauMOHHMAT 3aeM Ce aMOpPTM3MPa, YPe3 YaCTUYHWU NOraweHnaA no rnaBHULUaTa.
CymuTe ce npesexkaat vpes ,LleHTpaneH genosutap” AL.

[Ma8HUYHU NAQUAHUA Mo O5ﬂU20L{UOHHGmG emucun

Ne rnaBHUYHO Jata Ha rnaBHUYHO 6m Euribor Jinxsea PeaneH PeaneH AmopTHU3aLMOHHN
nnawaHe 6poit gHn  6poii gHU B nnawaHma

nnaujaHe

O 00 N O U1 A WIN =

B nepuoaa rognHarta

18.5.2028 2,7790% 4,029% 182 366
18.11.2028 2,7790% 4,029% 184 366
18.5.2029 2,7790% 4,029% 181 365
18.11.2029 2,7790% 4,029% 184 365
18.5.2030 2,7790% 4,029% 181 365
18.11.2030 2,7790% 4,029% 184 365
18.5.2031 2,7790% 4,029% 181 365
18.11.2031 2,7790% 4,029% 184 365
18.5.2032 2,7790% 4,029% 182 366

2 500 000,00 5..
2 500 000,00 nB.
2 500 000,00 nis.
2 500 000,00 ns.
2 500 000,00 5s.
2 500 000,00 nB.
2 500 000,00 5..
2 500 000,00 nB.
2 500 000,00 nB.
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18.11.2032 2,7790% 4,029% 184 366

BCUYKKM rNaBHUYHM NNaWaHKA, Ab/KUMU 33 eHa 0baurayma ce U3BbPLIBAT B €BPO.
MpaBoTO Aa NOAyYaT rMaBHUYHW NNALLAHMA MMAT 06AMraumMoHepuTe, BNIMCaHM B KHUraTa Ha
obnuraumMoHepuTe, BoaeHa ot ,LleHTpaneH aenosutap” Al He No-KbcHO oT 1 (eauH) paboTeH
[leH npeau AaTaTta Ha CbOTBETHOTO /IMXBEHO/T1IaBHMYHO NallaHe, CboTBETHO 3 (Tpu) paboTHM
[HW npegu AaTtaTa Ha NOCNeAHO IMXBEHO/TNaBHUYHO MAallaHe, KOeTo CbBnaAa C MbAHUA
nagieX Ha emucuATta. MNnawaHeTo Ha /IMXBUTE, CbOTBETHO [NABHUYHUTE NAAW@HWUA MO
obaurayMoHHmMa 3aem We ce u3BbpwBaT 4pe3 ,lLeHTpaneH genosutap” A/, cbrnacHo
CK/II0YEH A0roBop.

4.4.10 UHpuKkauma 3a paoxopgHoctta. Metopa, no KoWTo ce wu3umucnsasa
[BOXOAHOCTTA

JlnxBaTa no HacToAwaTta eMncus obanraumm e naaBala, KaTto IMXBEHMA NPOLLEHT ce
dopmmpaH ot 6-meceyeH EURIBOR ¢ HapbaBka 1.25% (125 6a3MCHM TOYKK), HO 0OLLO He no-
manko ot 3.00% rogumwHo n obwo He noseye oT 5.00% roguLLHoO.

PeanusmpaHuaT 40Xo4 NpW MHBECTUpaHe B ob6aMrauuu OT HacTosuwaTa emucua e
3aBUCUM OT Nepuoaa Ha NpuTekaBaHe, LieHaTa Ha MbpBOHaYyanHaTa MOKYMNKa W LeHaTa Ha
nocneppallata npogaxkba.

[loxoaHocTTa 3a nepuofa Ha nputexasaHe Ha obaurauma (Holding Period Return —
HPR) ce onpeaensa no ¢opmynara:

HPR = (P1- PO + 3CF) / PO

KbAeTo:

HPR — noxoaHoCTTa 3a Nepuoa Ha NpuTeskaBaHe Ha obnrauus;

P1 — ueHaTa npu npogaxkbata Ha ob6anraumaTa;

PO — ueHaTa Ha npunagobuBaHe Ha 06AMraUmnATa;

SCF — cymaTta OT MapuyHUTE MNOTOUM (IMXBEHW M TNABHUYHKU) NO obauraumaAta 3a
nepuoja Ha npuTexasaHe.

HaunHbT 33 npomMmAHa Ha AaTUTE Ha NTINXBEHUTE NaallaHNA, TNMaBHUYHOTO MNiallaHeE,
KaKTO MU pa3mepa Ha NNXBeEHUA NPOUEHT Ca OMUCaHU NO-rope B HacTtoAwMnA ,ﬂ,OKyMeHT 3a
LEHHUTE KHNXKa

4.4.11 Kak ca npepacraBeHU npuTexKaTtenute Ha HeAAN0BU LLeHHU KHUMKa,
BK/IIOUMTENIHO KaTO ce nNOoCoYM OpraHusauumaTta, npeacraBNAABaLla
MHBECTUTOPUTE, U pasnopepbuTe, ypexpgawm ToBa NpPeaAcTaBUTENCTBO.
NocouBa ce yeb6caiiTbT, ocurypaBsaw, cBoboaeH AOCTbN A0 AOroBopuTe,
OTHacAWM ce o Te3n Gopmu Ha NpeaACTaBUTENCTBO

B oTHoweHMATa cn ¢ [pyxKecTBoTO 06MrauMoHepuTe KaTo rpyna ce npeacrasnasaTt oT
JoBepeHunK Ha obauraumoHepute. EMUTEHTBT e ckatoumn aorosop ¢ UM, HOr Mapket” EALl 3a
n3nbaHeHMe Ha dyHKumaTa ,[loBepeHuK Ha obauraumoHepute” U e noen 3aab/KeHue 3a
obnuraummnte pga 6bAaT nNpuaaraHnM CcbOTBETHO pasnopeadbute Ha 3MMUK oTHocHO
JoBepeHnKa Ha obanraumoHepuTe.

2 500 000,00 ns.
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B un. 100r, an. 3 ot 3MIMLUK ce cbabprKaT orpaHnYeHnA OTHOCHO AMLATA, KOUTO MOraT Aa
6baaT M3bupaHu 3a [JoBepeHMK Ha obanraumoHepuTe, B T.4. TakKMBa He moraTt ga 6vaar: (a)
6aHKa MU MHBECTUUMOHEH NOCPeaHMK, KOMTO e noemaTen Ha emucuata obauraumm nam
AOBEPEHMK Mo obauraumMm OT ApYyr Knac, M34afZeHW OT Cblma emuTeHT; (6) 6aHKka uaum
MHBECTULMOHEH NOCPEeaHMUK, KOMTO ca obanraunmoHep u nputexkasaT noseye ot 20 Ha cTo OT
cbwaTta obauraumoHHa emucus;(B) 6aHKa WAM  WMHBECTULMOHEH NOCPEenHUK, KOWUTO
KOHTPOAMPA MPAKO UAM HEMPAKO E€MUTEHTA MAM € KOHTPO/IMPaAH MPAKO WM HEenpsako oT
eMUTeHTa Ha obaunraumnmTe; (r) 6aHKa AN MHBECTULLMOHEH NOCPEAHUK, KbM KOMTO EMUTEHTBLT
NN MKOHOMMUYECKM CBBP3AHO C HEro InLe No cMucbna Ha §1, an.l, 1.5 oT goNbAHUTENHUTE
pasnopeabn Ha 3aKOHa 33 KpPeguTHUTE WMHCTUTYUMM MMa YCNO0BHO WM 6e3ycnoBHO
3a4b/XKEeHMe No [0roBop 3a KpeauT WAKM Mo usgageHa ot H6aHkaTta rapaHuuma; (4) B Apyru
CNy4yau, B KOMTO € Ha/MLLE UNM MOKE Aa Bb3HUKHE KOHPAMKT Mexay UHTepeca Ha baHKaTa
WAN WUHBECTUUMOHHMA NOCPeaHWK, UAW Ha NNLE, KOETO M KOHTPO/AMPa, U MHTepeca Ha
obnurauymoHepuTe.

Kbm gatata Ha nognucseaHe Ha [lorosopa 3a usnbaHeHue Ha GyHKumATa ,JloBepeHMK Ha
obauraumoHepuTe”, KaKToO M KbM gaTata Ha [lpocnekTa 3a AOMNyCKaHe A0 TbproBuA Ha
peryanpaH nasapHa Ha ueHHu KHuka, UM ,HOr Mapket” EALL oTroBapsa Ha M3MCKBAHMATA Ha
yn. 100r, an. 3 ot 3MMUK.

[oBepeHNKbT Ha obauraumMoHepuTe cneasBa 4a W3BbPLUBA AEWCTBMA 33 3alUMTA Ha
NHTepecuTe Ha 0b6nraumMoHepuTe B CbOTBETCTBME C pewweHmATa Ha OC Ha obauraunoHepuTe.
[oBepeHNKbT He OTroBaps Npes obaurauMoHepuTe 3a NPeTbprneHuTe oT TAX BPeau, Korato
HeroBuTe aenucTtenas wunm 6e3gencTeBns ca B M3NbJAHEHWE Ha peweHne Ha OC Ha
obauraumMoHepuTe, B3€TO C MHO3MHCTBO MOBeYe OT % OT rnacosete Ha obauraumoHepuTe,
3anucanu 3aema.

[loBepeHMNKbT Ha 06MraumoHepuTe MMa NPaBo Aa M3UCKBA M Moay4YaBa OT EMUTeHTa
npenocTaBAHETO Ha WHpopmauuMaA, NpeasuaeHa B CbOTBETHMTE HOPMATMBHWM aKToBe U
[lOroBOpa, KOATO MMa MPSAKO OTHOLIEHWE 33 M3MbJHEHME Ha HEeroBuTe 3aAb/IKEHUA KaTo
[loBepeHunK Ha obanraumoHepure.

[loBEPEHNKBT MMa NpaBO A3 NOJy4YaBa Bb3HArpaxgeHuve 3a W3MNbJAHEHMETO Ha
dyHKUMATa [JoBepeHUK Ha obauraumMoHepuTe B pasmepa, NpPU YyC/OBUATA M B CPOKOBETE,
yroBOpeHu B A0roBopa.

[JoBepeHMKbT MMa NpaBo OT MMETO M 3a CMeTKa Ha ObauraunmoHepuTe Aa nosyyasa
3acTpaxoBaTesiHM obes3wereHna OT 3acTpaxoBaTena BbB Bpb3Ka C  HaCTbNUAK
3aCTpPaxoBaTe/IHN CbOUTMA NO CKAOYEHATA 3aCTPaAXOBKa 3a rapaHTUpaHe U3NbAHEHWETO Ha
3a4b/KeHuATa Ha EmuteHTa no emucuata obauraummn. B cnyyain ye obesneyeHWeTo Mo
obanrayMoHHmAa 3aem 6bae 3ameHeHo ¢ obesneyeHne BbPXy aKTUBK, NPU HEU3MDBJIHEHUE Ha
3a4b/KeHMATa Ha EMuTeHTa no emucuaTa, no pewerHne Ha OC Ha obauraymMoHepuTe U no
npeasuaeHna B AEMCTBAWOTO 3aKOHOAATeNCTBO pen, [JoBepeHMKbT MMa npaBo Aa
npeanpueme AencTBMs No TaKa yuypeneHuTe obesnedveHus. Mpn 3amaHa Ha obesneyeHneTo
e ce csuka O6wWoO cbbpaHMe Ha obauraumoHepuTe No NpeaBUAEHMA B AENCTBALLOTO
3aKoHoZaTencTBo ped. AKo O6uWoTo cbbpaHne Ha obaMrauMoHepuUTe NpMeme CbOTBETHOTO
pelweHne 3a 3amAHa Ha obe3neyeHuneTo, ce yupeaasa obesnevyeHme BbpXy aKTUBM B N0/13a Ha
A0BepeHMKa Ha obauraupoHmpute. Chep HagNeXHOTO yupeaAaBaHe Ha HOBOTO obe3sneyeHune
CKNOYEHUAT Cc [apaHTa 3acTpaxoBaTesieH A0roBop Ce NpeKkpaTABa, KaTo npomsHaTa ce
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OTpasnBa U B AOMbJHUTENIHO CMOPa3yMeEHME KbM CK/OYEHWUS AOroBOp C AOBEpPeHMKa Ha
obnvrauymoHepuTe.

[loBEPEHUKBT MMA NPaBo:

e Ha cBoboAeH AOCTbN A0 MKOHOMMYECKaTa, CHeTOBOAHATa M NpaBHa AOKYMEHTaUus,
KOSATO € NPSKO CBbpP3aHa C M3MbJHEHMETO Ha 33a4b/IKEHMATA My NO AOroBopa Wau
KOSATO MMa 3HaYeHMe 3a U3BbPLUBAHETO HA aHaAM3a Ha GMHAHCOBOTO CbCTOSHWME Ha
EMUTEHTaA MM 33 NpeLeHKa Ha CbCTOAHMETO Ha 3acTpPaxoBKaTa;

® [a M3MCKBA M MNO/Ily4aBa BCAKAKBU AOKYMEHTM, NPEACTaBAABALLM YaCT OT, U/IM CBBP3aHM
CbC 3acTpaxoBaTe/HMA [0roBOp, BK/AYUTENIHO, HO He camo 3acTpaxoBaTesiHaTa
nosiMua, NMCMEHOTO NPeASIOXKEHNE UM UCKaHe A0 3acTpaxoBaTe A 3a CK/I0YBAHE HA
3aCTpaxoBaTe/ieH A0roBoOp WUAW MUCMEHUTE OTroBOpW Ha EMUTeHTa Ha nocTtaBeHu oT
3acTpaxoBaTens BbNpocu OTHOCHO 06CTOATENCTBA, MMALLM 3HAYEHWE 33 eCTecTBOTO U
pa3mepa Ha pUCKa, NnognucaHu ot EMUTEHTa Npu CKAoYBaHe Ha 3acTpaxoBKaTa, BKII.
no6aBbuM (aHeKcH) Kbm 3acTpaxoBaTeniHaTa noanua u ap.;

® Ha 4OCTbM A0 KHUraTta Ha ob6anrauMoHepuTe, YNMTO MHTEpPEeCH NpeacTaBanaBa;

e fnacBuKBa O6WOTO cbbpaHue Ha obauraumoHepuTe no peda Ha un. 214 ot TbproBckus
3aKOH;

[IOKONKOTO 3aKOHBT He npeasuKaa Apyro, [lOBEPEeHUKBLT MMa MNPaBo Aa YNparkHABA
npasaTa CM No A0roBopa CaMOCTOATENIHO M MO CBOE YCMOTPEHME.

,ﬂ,OBepeHMK'bT Ha O6I'IMFaLI|MOHepMTe € ANDbHKEH !

e fa aHanusmpa OGUHAHCOBUTE OTYETM Ha emuTeHTa B 14-AHEeBEeH CPOK OT
OMOBECTABAHETO WM, BKIOYUTENHO Aa C/leiu CnasBaHeTO Ha YCTAaHOBEHUTe B
npeanoXeHneTo ¢GUHAHCOBM CbOTHOLWIEHWMA, KAaKTO U O3 M3BbPLUIBA OLEHKa Ha
Bb34EMCTBMETO Ha pasKkpuBaHata oT EmuteHTa perynmpaHa uHPopmauma 3a
obcToaTencrsa, BAnAewWwM BbpXy GUHAHCOBOTO MYy CbCTOAHWE, B 7-OHEBEH CPOK OT
onoBecTABaHeTO I, C ornesa Ha cnocobHoctta Ha EmuteHTa pa u3nNbaHABA
3a4b/IKEHUATA CM KbM obanraunoHepuTe;

® pW YCTAHOBAABAHE Ha BNOLWABaHe Ha PUHAHCOBOTO CbCTOAHME HAa EMUTEHTA B CPOK TpU
paboTHM AHM OT M3TUYAHE Ha CPOKA 33 M3BbPLUBAHE HA aHanM3a no T. 1 Aa u3mnckea
MHGOpMauMA W [OKasaTencTBa 3a nNpegnpueTute  Mepku, obesnevaBalim
M3NbJIHEHMETO Ha 3a4b/IXKeHMATa Ha EMmUTeHTa no obanraumMoHHaTa eMucus;

e B CpOKa u nNpu ycnosuAaTta Ha yn. 100k, an. 1, 7. 3 ot 3MNMUK ga npeacrasm Ha
perynvMpaHua nasap, KbAeTo ce Tbprysat obauraumute u aa npenoctasn Ha KOH
AOKNaf 3a U3TEKNA Nepuoa, CbabprKall MHbopmaumaTta no yn. 1006, an. 8 ot 3MMLUK
OTHOCHO CMa3BaHETO Ha YC/I0BMATA HA 06AMraumMnTe, KakTo U UHPOPMaLUA OTHOCHO:

a) npomaHa B CbCTOAHMETO HaA 3acTpaxoBKaTa MO cMMUCbAa Ha [Jorosopa,
[LOKONIKOTO € 61n yBegomeH oT EMUTEHTA 3a Te3n NpomMeHu no peaa Ha yn. 3, T. 6 oT
[oroBopa 3a u3nbaHeHWe Ha ¢yHKumATa ,JosBepeHWK Ha obauraumoHepute” no
HacToALLaTa eMucus;

6) PuHaHCOBOTO CbCTOAHME Ha EMUTEHTa € ornes cnocobHOCTTa Aa U3NbAHABA
3a/b/IKEHUATA CU KbM 0BiMraumoHepuTe;

B) NnpeanpueTute oT EMuTeHTa MepKu cbrnacHo Y. 100, an. 1, 1. 2 ot 3MMNUK;

r) U3BbPLUEHUTE OT AOBEPEHUKA AENCTBMA B U3MBAHEHME HA 3a4b/IKEHUATA

my;
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[) HAaIMYMEeTOo UK InncaTa Ha HOPMATUBHO YCTaHOBEHUTE MPEYKM, CbINacHO
yn. 100r, an. 3 o1 3MNMUK, aa 6bae JoBepeHUK Ha 06 iMraumoHepuTe;

® penoBHO Aa nNpoBepABa Ha/MYHOCTTa U CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCHAA
Ha JloroBopa, BK/IOYUTE/IHO KaTo W3MCKBA OT EmuTeHTa uHPopmaumsTa W
OOKYMEHTUTE, nocoyeHu B [lorosopa;

® a3 OTroBapA NMMCMEHO Ha BbNPOCK Ha 06MraLMoHepuTe BbB BPb3Ka C EMUCUATA;

e [da cCneau 3a HaABPEMEHHOTO W3BLPLIBAHE HA Ab/KUMUTE NNAWAHMA NO
06/11MraLMOHHATa eMUCUA U B YCTAaHOBEHUA pasmep;

e B 1l4-agHeBeH CPOK OT M3TUYAHETO HA CPOKA 3a NpeaocTasaHe Ha otyeTa no 4. 100e,
an. 1, 1.2 ot 3MNMUK, ako Tolt He e NpeACTaBeH B CPOK, Aa NpeACcTaBM Ha peryampaHus
nasap, KbAeTo ce Tbpryeat obmraunmte n Ha KOH nidopmauma 3a ToBa;

e JloBepeHMKbT MMa NpaBo, KOraTo ca Hanuue obCcToATeNCTBa, Bb3 OCHOBA Ha KOWUTO
MOXKe [a ce CMATA, Ye e HacTbnuaa lNMpomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, BKJI.
cnagaHe Ha pasmepa Ha Puckosata ekcnosuuyma nog MwuHMManHaTa CTOMHOCT Ha
PuckoBaTa eKcno3muua no CMUCH/IA Ha HacToALwmA [loroBop, Aa MOUCKA CKAOYBAHE OT
EMUTEHTA HA AONbAHWUTENHA 3aCTPaxOBKa (BKAKOUYUTENHO WU C APYrO NULEH3UPAHO
3aCTPAx0oBaTE/IHO AaKLMOHEPHO APYKECTBO) A0 AOCTUraHe Ha MMHMMaNHaTa CTOMHOCT
Ha pPWUCKOBATA EKCNOo3MUMA WAN O3 TOWUCKA NpefoCcTaBAHE HA AOMbJIHUTENIHO
obe3sneyeHrMe 3a B3emaHMATA Ha obauraymoHepute no EmucmAaTa CbrnacHo
nsmckBaHuaTa Ha 3MMUK, B cpok ao 20 (aBageceT) AHW OT yCTaHOBABAHETO.

Mpw HeM3nNbAHEHME Ha 3a4b/KeHne Ha EMUTEHTa, CbrNacHO yCNOBMATA HA EMUCUATA,
[OBEPEHMKA € A/TbIKEH:

1. [0 Kpaa Ha paboTHMA AeH, cnenBally AeHA Ha y3HAaBaHeTo, Aa YBeAOMU peryanpaHus
nasap, Ha KOWTO ca [AonycHatM Ao TbproBua obaurauumte, n KOH OTHOCHO
HEen3nbJHEHNEeTo Ha EMUTeHTa;

2. panpeanpueme HeobxoaumuTe AeNCTBUA 3a 3aLLMTA HA 06LWMTE NpaBa M MHTEpPEeCH Ha

ob11rauMoHepuTe, BKIOYUTENHO:
a) Aa u3ncKa ot EmuteHTa Aa npenocTtasm B cpok Ao 20 (aBageceT) AHU, CYMTAHO OT
nosyYyaBaHe Ha yBeaomMneHWeTo OT EmuteHTa 3a [lpomaAHa B CbCTOAHMETO Ha
3acTpaxoBKaTa, CKAo4YBaHe OT EMMTeHTa Ha Aonb/HWUTENHA 3acTpaxoBKa (BKA. U C
APYro NNLEH3NPAHO 3acTPaxoBaTe/IHO aKLUMOHEPHO APYXHKEeCTBO) A0 AOCTMraHe Ha
MWHMMaNHaTa CTOMHOCT Ha PMUCKOBATa EKCNO3UUMA, KAaKTO U  AO0MbAHUTENHO
obesneyeHune 3a B3emaHunATa Ha ObauraumoHepuTe no Emmncuara;

6) oa yBegomm EmuTeHTa 3a pasmepa Ha O6GAMrauMOHHWA 3aem, KOMTO cTaBa
M3NUCKYEM B C/lly4all Ha HEM3MbJIHEHWE, KAaKTO M B C/ly4aill Ha NPOCPOYEHO MNallaHE Ha
onpezeneHa 4yacT oT NapUYHUTE 334 b/IKEHMNA KbM 0O6UTraunMoHepuTe;

B) 43 yBe4OMM 3acTpaxoBaTe/ia 32 04aKBAHOTO 3aCTPAXOBATE/IHO CbOUTUE, KAKTO U
Aa npeanpueme AencTBMATa CbrNacHO 3acTpaxoBaTe/HUA 40OroBOp NO npegABABaHe Ha
npeteHummTe Ha ObanrauMoHepuTe 3a 3aCTPaxoBaTeNHO obe3LeTeHNE;

r) Aa npepAsABa UCKOBe NpPoTUB EmMUTEHTa, ga npeactasnsasa obanraumoHepute m
[la 3alMTaBa TeXHMTE NpaBa B MCKOBUTE NPOM3BOACTBA, BKAOUYUTENHO U/ Unu;

A) fa nopgape monba 3a OTKPMBAHE Ha MPOWM3BOACTBO MO HECHCTOATENHOCT Ha
EmuTeHTa M pga npeactaBnasa obauraumoHepuTe U Aa 3almTaBa TeXHUTE MnpaBa B
NPOW3BOACTBOTO NO HECHCTOATENIHOCT Ha EMUTEHTa;
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€) Aa NpUCTBNM KbM WMHAMBWUAYA/NHO NPUHYAWUTENHO M3NbJAHEHWE MO peaa Ha
lpak[gaHCKMA npouecyaneH Kogeke cnpamo EMUTeHTa uam Tpetu nvua, npeaoctaBuam
obe3neyeHMa BbB BPb3Ka CbC 3aAb/IKEHMATA HA EMUTEHTA NO 06UTALUMOHHKNSA 3aeM.
3. p[a yBeaomM A0 Kpaa Ha cneagawma paboTeH AeH perynvMpaHus nasap, Ha KOWMTo ca
AonycHaTh 4o Tbprosua obavrauuute, n KOH 3a npeanpuetmuTte 4encTBus no T. 2.
B cnyuait, ye [JoBepeHUKbT ycTaHoBM NpomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, Toh
ce 3agb/KaBa Aa yBeAOMM NUCMeHO EMUTEHTa 3a TOBa, KAaKTO M 33 pasmepa Ha
PuckoBaTa eKcnosmuusa, 3a KOATO EMUTEHTLT cnefBa 4a CKAYM AOMbAHUTENHA
3acTpaxoBKa. EMMTEHTLT ce 3aab/kaBa [Aa W3MbAHM  3a4b/XKEHMETO CU  3a
noaabpXaHe Ha MWHMMaNHaTa CTOMHOCT Ha PUCKOBaTa eKCNo3nums, BKAKOYUTENHO
ypes CKAYBaHEe Ha AOMbAHUTENHA 3aCTPaxoBKa, B Cpok Ao 20 (aBaaeceT) AHU cnen,
no/siyyaBaHe Ha yBeAoMIeHNeTo oT [loBepeHUKa;

[oBepeHNKbT CcbxpaHsaBa npu cebe cu peweHuAata Ha O6wute cbbpaHus Ha
obAurauMoHepuTe, CBUKAHM OT Hero U oT EmMTeHTa, KaTo NpW NOMUCKBaHe OT CTpaHa Ha
06AUrauMoHep, e ANbXKEH A3 My NPeaoCTaBM KOMUe OT PeLIeHMETO Ha CboTBeTHoTo O6uwo
cbbpaHue Ha obauraymoHepuTe.

[loBepeHMKBT NoeMa 3ab/IXKEeHNE Aa OCbLLECTBABA NOCOYeHMTe B [JoroBopa AeicTBuA
3a 3alLMTaTa Ha 0bLWMTE NpaBa U MHTEPEeCU Ha 06 IMraumoHepuTe, KOHCTUTYMPAHU U
aencrealm Kato O6buo cbbpaHue Ha obanraumMoHepuTe, HeE U € orne 3awmrarta Ha
WHOMBUAYANHUTE NPaBa U MHTEPEeCU Ha 0b6InraLMoHepuTe, 3a 3aWMTaTa Ha KOUTO Te
[AENCTBAT OT CBOE MMeE M 33 CBOA CMETKa.

JOoBEepeHnKDbT e ANbKEH Ada AeMCTBa B Hal-A006bp MHTEpeC Ha 06 iMraumoHepuTe.
BbB B3aMMOOTHOLWEHUATA Ha [loBepeHMKa ¢ EMuTeHTa 3agbkeHnsTa Ha [loBepeHuKa
CnefBa Aa ce Tb/KyBaT M KaTO HETOBM NpaBa A3 M3BbPLLBA MOCOYEHUTE AENCTBUA.

[IpedcpoyHa usuckyemocm

CobrnacHo pgoroBopa 3a  M3Nb/HEHMEe Ha  ¢yHKuuAta  ,[loBEepeHMK  Ha
obnuraumoHepuTe” ako egHO UK NoBeye OT U3bpoeHUTe No-A40Jy CbOUTUA HacTbnu, TOM
cnefBa Aa cyete 06/1MrauMoOHHMA 3aeM 33 NPEACPOUYHO U3UCKYEM:

e EMWUTEHTBT He M3NBAHWU 3agbaXKeHuneTo ¢cu no yn. 3, 7. 1 n ca. or [orosopa ¢
[lOBEpPEHMKa Ha obauraumoHepuTe 3a CKAOYBaHe / aHeKcMpaHe M nogabpiKaHe Ha
3aCTpaxoBKa Npu ycaoBMATA Ha [JoroBopa ¢ foBepeHMKa Ha obanraumoHepure.

e EMUTEHTBT He WU3NbAHM 334b/KEHMETO CUM 33 CKAOYBAHE HA AOMbJIHUTE/NHA
3acTpaxoBKa 3a AoCcTUraHe Ha MMHMManHaTa CTOMHOCT Ha PuckoBaTa ekcrnosnuma B 20
(nBapeceT) AHEBEH CPOK OT y3HaBaHe, pecrn. NpW MoJiydaBaHe Ha yBeAOMJIEHWUE OT
CTpaHa Ha [loBepeHunKa, 3a npomaHa B CbCTOAHMETO HA 3aCTPaxoBKaTa;

e EMUTEHTBT He M3MNbAHM U3LAN0 MAM OTYACTU CBOE M3UCKYEeMO 3aAb/iIKeHue 3a
naawaHe Ha MXBU /UK rnasHULa No EmMucmaTa M ToBa HeM3MbAHEHUE NPOABANKU
noseye ot 30 AHM OT AaTaTa Ha Naje)ka Ha CbOTBETHOTO nnauwaHe (MpocpoyeHo
nnawaxe);

e Hactbnea 3acTpaxoBaTe/iHO CbbUTME MO CMUCBAA Ha 3acTpPaxoBaTeIHMA A0r0BOpP;

e 3acTpaxoBaTeNAT OTKa)ke [g4a 3annatyv  (He3aBUCMMO Ha KakKBO OCHOBaHMe)
3acTpaxoBaTesiHO obe3leTeHue;

e Cpewy EmunteHTa e OTKPUTO NPOM3BOACTBO 3a 06sBABAHE B HECHbCTOSATE/IHOCT,
BKNOYUTENIHO U B CayYauTe Ha Y. 626 oT TbproBCKUA 3aKOH;

e 3a EMUTEHTa e OTKPUTO NPOMU3BOACTBO 3a NPeKpaTABaHe Ypes IMKBUAALNA.
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MNpe3 nepmnoga Ha BAaNMAHOCT Ha [lpocneKkra CbwuAT, [orosBopbT 3a M3NbJAHEHUE HaA
¢yHKuMATa ,[oBepeHMK Ha obauraymoHepuTe” M 3acTpaxosaTesiHaTa NoaAuua, 3aefHO C
BCUYKM MPUNOKEHNA KbM Hesq, LLe ca AOCTbNHWU HA MHTEPHEeT CTPaHULaTa Ha MHBECTULMOHHUA
nocpeaHuk ,,ABC ®uHaHc” Al: www.abc-finance.eu, KakTo 1 Ha cnegHus agpec Ha UMM rp.
Codwus, 6yn. Togop AnekcaHaposB 117, Ha MHTEPHET CTpPaHWLUATa Ha crneunanmsmpaHaTta
drHaHCOBa meamna, KOATO eMUTEHTDBT We nonssa: www.infostock.bg, Kakto n Ha nHTepHeT
CTpaHMuaTa Ha emuTeHTa: www.bioagro-bg.eu. [JoroBopbT 32 U3NbAHEHME HA YHKUMATA
»[lOBEPEHUK Ha 0BAMraumoHepuTe” 1 BCUUYKM NPUNOKEHUA KbM Hero, MpocnekTsbT, 3ae4HO0 C
BCUUYKM MPUNOXKEHUA KbM Hero u 3acTpaxoBaTesnHaTa Moauua, 3aefHO C BCUYKU aHEKCU U
NPUNOMXKEHUA KbM Hes,lle ca AOCTbMHU Ha MHTEpPHeT CTpaHuuaTta Ha [OBepeHuKa Ha
obnuraumoHepute UM ,KOr Mapket” EAL: www.ugmarket.com Ha agpeca Ha AOBEepPEeHMKa: Ip.
Mnosaus, 4003, p-H CeBepeH, ya. "Konto Pnyeto"” Ne 7-3, eT. 1.

Mpasuna 3anoxeHu 6 Tbp208CKUA 3AGKOH OMHOCHO Ob6wiomo cvbpaHue Ha
obauzayuoHepume

O6buwoTto cbbpaHMe Ha obaurauMoHepuTe ce CBMKBA OT nNpeacTaBUTeINTE Ha
obnuraumMoHepuTe Ypes NokaHa, ob6saBeHa B TbProBCKUS pPerncTbp Ha-manko 10 gHW npeaun
cbbpaHueTo. O6wWoOTO CcbbpaHMe ce CBMKBA U MO WCKaHe Ha 0baurauMoHepuTe, KOWUTO
npeacTaBaT Han-manko 1/10 oT cboTBETHATa eMMcUA 0bAMraunmn, AN Ha IMKBUAATOPUTE Ha
APYXECTBOTO, aKo e OTKpUTa npoueaypa no AMKBnaaums.

Mpeactasutennte Ha obaMrauMoHepuTe ca ANbXKHU Aa CBUKAT 06WOTO cbbpaHue Ha
obauraumoHepuTe nNpu yBeAoOMABaHE OT OpraHWTe 3a ynpaB/iieHWe Ha aKLUWMOHEPHOTO
[IPY>KeCTBO 3a:

e rpeasioXKeHWe 33 U3MeHeHMe Ha NpeameTa Ha AeMHOCT, BUAa Uam npeobpasyBaHe Ha
L PYKEeCTBOTO;

® npeanoxxeHme 3a n3gasaHe Ha HoBa eMUCUA NMPUBUNETUPOBAHU o6nmrau,w|.

Bcsaka emncuna obamraumnm obpasyBa otaenHo obwo cbbpaHume. 3a 06WoTo cbbpaHue
Ha obauraumMoHepuTe ce MpuaaraT CbOTBETHO MpaBuiaTa 33 06WOTO cbbpaHue Ha
aKuMoHepuTe.

MpaBoTO Ha rnac no 6e3HannYHM 06AUraLMM ce ynpaxKHABa OT nLaTa, NpUTEXKaBalLm
obauraymn 5 aHK npeaun gataTta Ha O6woTo cbbpaHue Ha obauraumoHepuTe.

NMpedcmasumesncmeo Ha obauzayuoHepume 8 OC Ha akyuoHepume

B YctaBa Ha EmMuUTEHTa HAMaA M3pUYHK pa3nopeadm OTHOCHO YCN0BMATa 3@ NPOBEKAAHE
Ha OC Ha obauraumoHepuTe 1 npeacTaBuTencTsoto um B OC Ha akumoHepuTe. OTHOCHO Te3n
obcToaTencTsa ce npuaarat pasnopeabute Ha un. 209, an. 1 nun. 214 ot T3 n pasnopeanbute
Ha 3MMUK. CbrnacHo 4n. 100a ot 3MMUK npun Hannume Ha AOroBop C AOBEPEHMK Ha
obauraymoHepute He ce npunarat ya. 208, un. 209, an. 2 nun. 210-213 ot T3.

Ha nposegeHoTo nbpBo O6WOTO cCbbpaHme Ha obnnraunoHepute Ha 13.12.2024 r. oT
10.00 y., ca npeacTaBeHN BCUYKKN 061MraLlMOHEpPU, KaTo C eguHoayLIMeE e NOTBbPAEH N3bopbT
Ha ,,tOr Mapket” EA/l kKaTo [JJoBepeHUK Ha obauraumoHepute. Ha cbbpaHmneTo He ca npuetu
APpYrY pelieHuna ot obanraunmoHepuTe.


http://www.abc-finance.eu/
http://www.infostock.bg/
http://www.bioagro-bg.eu/
http://www.ugmarket.com/
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4.4.12 lata Ha eMUTUPaHE Ha LLleHHUTE KHUXKA

EMucuata obavraumm e emutupaHa npu ycnoBuAaTa Ha HenybamMyHo (4acTHO)
npegnaraHe Ha 18.11.2024 r.

4.4.13 OnucaHMe Ha eBEHTya/IHUTEe OrpaHUYEHUA BbPXY NPEXBbPIAEMOCTTa
Ha LeHHUTe KHUKa

CbrnacHo PelweHneTo Ha KOMNeTeHTHUA opraH Ha "buo Arpo Kbmnanu" ALl 3a nsgaBaHe
Ha HacToswWaTa obanraumMoHHa emucua, obavrauumute ca cBoboaHoO nNpexsbpisemm 6es ga e
HeobxoAMMO NpesBapUTENHO CbrIacue UM NocneaBaLo ogobpeHne Ha EmuTeHTa.

MoKynkute M npoaaxkbute Ha obaAurauMmM OT HacToAWaATa emMUCUMs MoraT aa ce
CKNIOYBAT, KAaKTO Ha peryaupaH nasap (cnea perncrpaumata Mm 3a Tbprousa Ha CermeHT 3a
obnuraumm Ha “bbarapcka poHaoBa bopca” AZl), Taka M U3BBH HEro.

®du3nyecko uAM tOpPUANYECKO ULe, KOeTO MCKa Aa 3akynu wuau ga npojaje
KopnopaTtMeHu obavraumMm OT emucuATa, cneaBa Aa CKAKYM A0roBOP C WMHBECTULMOHEH
nocpeaHuK, BKAKOYMUTENHO TbProBcka GaHKAa, KOATO MMA paspelleHMe 3a U3BbpLUBAHE Ha
CAeNKM C LEeHHU KHUXKA, U Aa Aaje Ha NnocpeHUKa BanuaHa nopbyka 3a NOKYNKa, CbOTBETHO
3a npoaaxkba Ha KopnopaTneHM obanraumm. UsMckBaHUATa KbM UMMNEPATUBHO YCTAHOBEHUTE
PEKBM3UTM Ha NOPBUYKMTE ca ycTaHOBeHW B Hapeaba No38 Ha KOH. Bcekn nocpeaHUK cam
onpeaena obpasel, Ha NnogaBaHUTe NOPBbYKKN. CaMUTe NOPBYKM Ce NOAABAT B CbOTBETCTBUE C
O6wmnTe ycnoBmAa Ha KOHKPETHWA NOCpegHWMK W MpaBuNaTa 3a M3MNbAHEHWE Ha KAMEHTCKM
HapeXKaaHuA.

tOpuanyecko nAuue nogasa Nopbyka 3a MOKYMNKa MAM Npoaaxkba ypes 3aKOHHUA CU
npeacTaBuTe N, KOWTO NPeAcTaBsa AOKYMEHT 32 CAMOIMYHOCT M MpuUaara Konme oT Hero Kbm
nopbyKara.

dunsmyecko anuge nogaBa MopbvykaTta JAMYHO, NpPpU KOETO npeactaBA OOKYMEHT 3a
CaMOJIMYHOCT U npnnaara Konue ot Hero.

MopbykaTa MOXKe Aa 61>p,e nogageHa " OT Nb/IHOMOWHUK, OBN1AaCTeEH C U3PUYHO
HOTapUaaHoO 3aBepeHo NMBJAHOMOLHO. MbAHOMOWHUKDBT  cneaga Aa npeacrasu
NMBAHOMOLWHOTO U AOKYMEHTUTE, MOCOYEHU MO-TOpe KaTO NPUNOHKEHUNA KbM NOPBUYKATA.

OTTernAHe Ha NopbYKaTa 33 MOKYMKa Ha LLeHHUTE KHUXKa MOoXKe Aa 6bae u3BbpLueHOo
B NMMCMeHa popma OT CTpaHA Ha MHBECTUTOPA, NPU NONOXKEHUE, Ye A0 CbOTBETHUA MOMEHT
HSAIMA CKNKOYEHa CAeKa, NpeaMeT Ha NpeABapuTeIHO NoAaZeHaTa NopPbYKa 3a 3aKynyBaHe Ha
LEeHHUTE KHUXa 1 B cboTBeTCTBME C paBuaHuKa Ha ,bPB”AL.

NHBECTULMOHHUAT NOCPEeAHMK M3Mb/IHABA NOPbYKATA, aKO TOBA € Bb3MOXKHO. bopcaTa,
KaKTO M WHBECTULMOHHUTE NOCPEAHWMLM, YPe3 KOWUTO € CKAKYeHa MNOKynKo-npoaaxkbaTa,
M3BbpPLIBAT HeobXxoauMMWUTE [ENCTBMA 3a pernctpupaHe Ha caenkata B LleHTpanHua
Aenosutap. LleHTpanHuAT genosvTtap M3BbpLUBA BMMCBAHE Ha NPEXBbPAUTENHATA CAE/NKA B
KHMrata Ha 6e3HannyHn obauraumm egHOBPEMEHHO CbC 3aBepsABaHE Ha CMETKATa 3a
6e3HaNMYHM KopnopaTUBHU 0BAMrauMKM Ha NpuobpeTatens ¢ NPUAOOUTUTE KOPNOPaTUBHMU
ob6auraumm, CboTBETHO 3a4b/IXKaBaHe Ha CMeTKaTa 33 6e3Ha/IMYHM KOPNOopPaTUBHU 0b6aMraumnm
Ha NPexXBbPIUTENA C MPEXBBPIEHUTE KOPMOPATUBHMN 0baMraumuu.

CbrnacHo [AencTBalimMTe KbM AataTa Ha  HacToAawMA  AOKYMEHT npaBuna,
LleHTpanHuMAT Aeno3unTap perucTpupa caenkarta 4o 2 AHU OT CKatouBaHeTo i ([eH T+2), ako ca
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Ha/MUe HeobXoAMMUTE KOPMNopaTUBHU O6AMrauMm M MapuUYHKM cpeactsa (Npu AoCTaBKa
cpelwy nfawaHe) M He CblecTBYBAT APYrM NPEYKM 3a TOBA, M aKTyaMsMpa KHUrata 3a
6e3HaNMYHM KOPNopaTUBHM 0OAUTALMM Ha EMUTEHTA, KOATO Ce BOAM OT Hero. LleHTpanHuaT
Aeno3nTap u3gaBa HENPexBbpPAMM AOKYMEHT 3a perucTpaums B M0J3a Ha KyrnyBaya Ha
KopnopaTtueHM obauraummTte (AenosvTapHa pasnucKa), KOWTO CAYyXM 3a YyCTaHOBABAHe
npaBata no TAX. [lOKYMEHTbT 33 perncrtpaums ce npegaBa Ha HOBMA NpuTexaten Ha
KopnopaTtusHUTe 061MraLmm oT UHBECTULMOHHUA NOCPEeAHUK, C KOMTO € CKOYMA 40roBop.

CTpaHuTe NO AOroBOPU 3a 3aMsHa, OAPeHMe M Apyru, C npegMeT KOpnopaTUBHU
06AUraumMn, KakTo W HacieaHUUMTe Ha MoymHan obauraumoHep, Nos3BaT yCAyrute Ha
WHBECTULMOHEH MOCPEAHUK KaTo PerncTtpauMoHeH areHT, OTHOCHO BMWCBaHE Ha
NPexXBbp/IAHETO B PerucTpuTe Ha LleHTpanHus aenosutap, CbOTBETHO BbB BOAEHATa OT HEro
KHUra Ha ob/iurayMoHepute Ha APYMKECTBOTO, BKAOYMTENHO M 33 M34aBaHE Ha HOB
yAO0CTOBEepUTENIEH AOKYMEHT 33 PerncTpauma B nosi3a Ha npuobpeTtaTens Ha KOpPNopaTUBHUTE
obnuraumm.

BcakaKeu o2paHuYeHuUs 8bpxy c60600HamMa npexevbpauMocm Ha YeHHUmMe KHUMd

CbrnacHo peweHue Ha CbBeTa Ha gupektopute Ha “Buo Arpo Kbmnanu“ A ot
13.11.2024 r. 3a u3gaBaHe Ha €eMUCMA KOpMNopaTUBHU obaurauum, obauraymmte OT Tasu
eMUCUA MoraT ga ce Nnpexsbp/AaT cBob6oAHO, 6e3 orpaHuMyeHusa, cnopes BONATA Ha
npuTeXaTtennTe Nm.

M3BeCcTHM orpaHuMyeHMa B CBOBOAHOTO npexBbp/AHe Ha obauvrauuuTe Kato
6e3HaMYHM LLEeHHM KHUMM ca npeaBuaeHu B 3aKoHa 3a ocobeHuTe 3an03u, MpaxaaHCKo
npouecyanHua Kogekc n Hapeaba Ne 38 B cnyyait Ha HaNoOXeH 3anop UAK yupeaeH ocobeH
3anor Bbpxy obavrauuuTe.

CbrnacHo 4n. 18 ot 3aKkoHa 3a 0cobeHWTe 3a103M MNoA/eXKallMTe Ha BMUCBaHe
obcToaTencTsa npu ydpeaeH ocobeH 3anor Bbpxy obauraymmute ce snuceaT u B L. Kato
nocneauua OT BMMCBAHMATA B PErMCTPUTE BCAKO /INLLE, Ha KOETO 3a/0rbT MOXe Aa 6bae
npoTMBONOCTaBeH, NpMaobmBa npasaTa BbpPXYy 3a/I0KEHOTO MMYLLECTBO, 06peMeHeHU CbC
3a/10ra, U MMa MNOJIOXKEHMETO Ha 3asi0rogaTen. B cnyyait Ha HEM3MbAHEHME Ha 3a4b/IXKeHUe,
obesneyeHo cbC 3an0r no pega Ha 303, 3aN0KHUAT KPEAUTOP MOXKE [a MPUCTLMM KbM
M3NbJHEHME BbPXY 3a/10XKEHATa LEeHHa KHUra.

Mpw HanaraHe Ha 3anop 3anoOpPHOTO CbobLlieHMe OTHOBO ce m3npawa ao U4, cnhepn
Koeto L/l yBegomsBa He3abaBHO CbOTBETHWMA peryavpaH nasap, KbAeTo ce TbprysaTt
obauraymmTte. 3anopbT UMa AENCTBME OT MOMEHTA Ha BPbYBAHETO Ha 3aNOPHOTO CbobLLeHNE
n 06xBaLla BCUYKM MMYLLLECTBEHWM NpaBa MO LieHHATa KHura. OT nosiy4yaBaHe Ha 3anoOpHOTO
CcbobLLeHMe 6e3HANNYHUTE LEHHWN KHUMXKA NPEMMHABAT Ha PAa3nNopeXKAaHe Ha AbPrKaBHUA UK
YaCcTHMA CcbaebeH U3MbAHWUTEN, 3aWOTO CAYXKAT KaTo obe3neyeHWe 3a M3MbAHEHMETO Ha
33 b/IIKEHMETO HA ANbXKHUKA MO 06€3neYnTeNIHOTO UAN U3NBAHUTENHO NPON3BOACTBO. Chep,
HanaraHeTo Ha 3aMopa B3MCKATENAT MOKe A3 NOUCKa:

e Bb3/araHe Ha B3€MaHETO MO LEeHHaTa KHKUra 3a cbbrpaHe Uan BMeCTO NalLaHe;

® K3BbpLIBaAHE Ha Nyb/MYHa NpoaaH.

bBe3HanMyHUTE LEeHHU KHUKa ce NpoaasaTt yYpe3 6aHKa MO YCTaHOBEHMA 3a TAX HAUYUH.
CbaebHUAT N3NbAHUTEN AENCTBA OT CBOE MME 33 CMETKA Ha ANbXKHUKA.

CvrnacHo un. 63 ot Hapepba No 38 MHBECTUUMOHEH MOCPeAHUK HAMA NpaBo Aa
M3NBAHWU HaperKgaHe: aKo YCTaHOBM, 4Ye (UHAHCOBUTE WHCTPYMEHTM — npegmeT Ha
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HapeKAaHeTo /BKAUYMTENHO M obaurauumute Kato BMA GUHAHCOB WMHCTPYMeEHT/, He ca
Ha/ZIMYHU MO CMETKATA Ha KIMEeHTa MAK ca 6/I0KMpPaHU B Aen0o3nTapHa MHCTUTYLMA, KaKTO U aKo
BbPXy TAX € y4ypeaeH 3a/ior UM € HaNoXKeH 3anop. Ta3u 3abpaHa He ce npwunara ako
npuobpetaTenat e yBeAOMEH 3a y4ypeAeHWs 3a10r U e M3pa3ui M3PUYHO Cbrlacue Aa
npnaobue 3ano0xKeHnTe GUHAHCOBU MHCTPYMEHTU, HANIMLLE € U3PUYHO Cbrlache Ha 3a/10KHUSA
KpeauTop B npeaBuAaeHUTe No 3aKoHa 3a 0CoObeHUTe 331031 C/ly4an, UAK 3a10MbT € yupeaeH
BBPXY CbBKYMHOCT MO CMUCbAA Ha 3aKOHa 3a ocobeHuTe 3an103M.

NHBeCcTUUMOHEH NOCPeAHMK HAMA NPABOo A2 U3MbJHU NOPBYKA HA KIMEHT 32 CAENKU C
$GMHAHCOBM MHCTPYMEHTW, aKo ToBa 64 aoBeno Ao HapyweHue Ha 3NN, 3NMN3PU nau
APpYrv AeNCTBALLM HOPMATUBHM aKTOBe.

Mopaan ToBa, 06AMraLMOHEPU, KOUTO NPUTEKABAT KOPNOPATUBHM 06AUraLUN, BbPXY
KOWTO MMa HaI0XKeH 3amnop, HAMA A4a MoraT Aa r'v NpoAasaT, JoKaTo He 6bae 3a114YeH 3anopa.
Cnep npvemMaHeTo 3a TbproBMa Ha PeryanpaH nasap 1 cbrnacHo MNpasunHuka Ha 6P caenku
C LEHHW KHMXKa Ce M3BbPLIBAT CaMO aKo Te He ca 6aokupanu B L, He e oTKpuTo
NMPOM3BOACTBO NO HECLCTOATENHOCT WAM NIMKBUMAAUMA 33 €MWUTEHTA Ha LEHHUTE KHUKa,
€MUTEHTHT He e B MPOM3BOACTBO NO NpeobpasyBaHe, Ab/ArOBUTE LEHHM KHUMXKA Ca C MbAHU
npaBsa 3a NoJly4aBaHe Ha AbIKUMUTE INXBU U Ca NNATUMM NPU HACTBNUA NALEN.

4.4.14 NMpepynpexxpgeHue, ye JAHBYHOTO 3aKOHOAATE/NICTBO HAa AbpXKaBaTta
YIeHKa Ha MHBECTUTOPA U AbpPrKaBaTa YieHKa Ha yuypeaAaBaHe HA eMUTEHTa
MOXXe [a OKaXke BJ/IMAHME BbPXY NOJYYEHUA OT LEeHHUTE KHUXKA A[O0XOA.
UHPopmaymua OTHOCHO AAHBUYHOTO TPeTUpaHe HA LUEeHHUTe KHUXKa, Korato
npeanoXXeHata MHBECTULMA e CBbp3aHa CbC cCneuuManeH 3a TO3U BUA
MHBECTULUN AAHDUYEH PEXUM

Mo ycTpoincTBeH akT Ceganuuieto Ha EmuTeHTa e B Penybauvka bbarapus. MNpeanaraHe
Ha UEHHUTEe KHM)Ka M MCKaHe 3a AO0NyCKaHe 3a TbProBuA ce M3BbpliBa camo B Penybanka
bvarapua.

LaHvyHo obnazaHe Ha doxodume om Obauzayuu

NHbopmaumaATa, M310XKeHa B TasW 4YacT OTHOCHO OnpeAeneHn AaHbYHU acneKkTw,
cBbp3aHu ¢ ObanraumMmnTe U onpeaeneHn AaHblM, KOUTO ce AbmkaT B Penybnvka Bbarapus,
e MPUNOKMMa NO OTHOLLUEHME Ha npuTexatenute Ha Ob6auraumm, B TOBa YMCAO MECTHU U
Yy}KAeCTpaHHM 1L 32 AaHBYHU LIeNNn.

MecTHU IPUANYECKM UL Ca IOPUANYECKUTE MLA, YYPELEHWN CbINAcHO H6bArapcKoTo
3aKOHOLATE/NCTBO, KAKTO M €BPOMEeMncKUTe aKLMOHepHM apyKectBa (Societas Europaea),
yypeaeHu cbrnacHo PernameHT (EO) Ne 2157/2001 r. n eBponeiickute Koonepauum (European
Cooperative Society), yupeaeHu cbrnacHo Pernament (EO) Ne 1435/2003 r., umeTto ceganuiuie
e B bbarapma 1 KOUTO ca BNUCaHU B 6bATapcku perncrsbp.

MecTHM dusmnyeckm nmua ca pusmyeckmTe anua, 6e3 orneq Ha rpaXkaaHCTBOTO, YNUTO
nocTosiHeH a gpec e B Penybnnka bbarapma nnum komuto npebusasaT B Penybaunka bbarapms
noseye oT 183 gHM Npe3 Bcekn 12-meceyeH nepuog. MecTHU ca CbL0 AMLaTa, YNIMTO LEHTHP
Ha YM3HEHM MHTepecu (KOMTO ce onpeaens OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OCbLLECTBABAHE Ha TPYAOBA, NpodeCcMoHanHA UM CTONAHCKA AeUHOCT MAN MACTOTO, OT KOETO
IMLETO ynpasasaBa cobcTBeHOCTTa cu) ce Hamupa B Penybavka Bbarapus, Kakto u aumua,
M3npaTeHn B 4Yy»KBMHA OT 6bArapckaTa AbprKaBa, HEMHW OpPraHU W/WMAM OpraHusauum,
6BbArapCcKku NpeanpuUATUA U Y1IEHOBETE Ha TEXHUTE CEMENCTBa.
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MecTHUTe topuanyeckm u eusmnyeckm nnua ca obwo HapuyaHu no-gony ,bBbarapckm
nputexatenun”.

YypecTpaHHM uua (lopuanyeckn u Gusmyeckun) ca NnMuata, KOUTO He OTroBapAT Ha
ropHuTe gedpuHnunn. Tesm anua ca o610 HapUYaHU No-40Ay ,YyKAECTpaHHM NpuTexKaTenmn”.

HacToAwoTo n3noxeHue He e n3yepnatenHo n Mma 3a uen eguHCTBEHO da NOCNyXu
KaTo O6|J.I|M HaCOKH, nopagn KoOeTo He cnenBa ga ce CH4NTa 3a NpPaBeH UIN OAaHDBYEH CbBET KbM
KOUTO U Aa € nNpuTexXaTten Ha o6nmrau,mw. EMUTEHTBbT HaACTOATENHO npenopbyBa Ha
noTeHUMaNHNTE UHBECTUTOPU Aa CE€ KOHCYyNTUpaTt C AaHBYHU U NPaBHU KOHCYNTAHTU 3a
OTHOCMMUTE KbM TAX AaHDBYHUN nocneauun, BKAKOYNTENHO OTHOCHO OAaHBYHOTO obnaraHe B
E'bl'll'apMFl Ha goxoaute, CBbpP3aHU C 06I'IMI'aLI|MMTe, N OAHDBYHUAT PEXUM Ha I'IpM,EI,O6MBaHeTO,
CO6CTBEHOCTTA U pasnopexaaHeTo C o6nmrau,mm.

MocoyeHaTa no-gony nHdopmauma e cbobpaseHa ¢ gencTBalLaTa HOPMATUMBHA ypeaba
KbM gaTtaTta Ha To3u MpocnekT u EmuteHta n UM ,,ABC ®uHaHc” A [l He HOCAT OTrOBOPHOCT 3a
nocneaBalin NPOMEHW B 3aKOHOAATENCTBOTO MAWM MPaKTUKaTa Ha AaHbYyHWUTE OpraHu npu
obnaraHe Ha foxo4AuTe OT 06 AUraLmN.

PeXMmbT Ha obnaraHe Ha AoxoauTe Ha obaurayMoHepute ce onpenens crnopej
AEeNCTBaLoTO 6brapcKo 3aKOHOA4ATeNCTBO M No-cneuunanHo 344071 n 3KNO.

[loxoaute Ha UHBECTUTOPUTE OT obauraunmnTe morat Aa 6baat nog popmarta Ha NUXBU
n/vnun npu npogaxkba npeau nageska Ha emmucuata — nog, Gopmara Ha NoJIoXKMTENHA Pa3InKa
MEeXy NpoAakHaTa LieHa M ueHaTa Ha npuaobusaHe.

bvnzapcku npumexamenu
ZaHbyu, 0bAHUMU OM MECMHU u3u4eCcKu Auya
JoxoauTte Ha MHBeCTUTOPUTE — dU3NYECKU nLa ce obnaraT no peda Ha 3440D/1.

CobrnacHo un. 13, an. 1, 1. 9 ot 304PJ1, poxoante Ha GU3MYECKUTE NnLE, NPOU3TUYALLA
OT IMXBU U OTCTBMNKM OT KOPNOPaTUBHKU 0BAUraumm, He NOANEXKAT Ha AaHbYHO obnaraHe.

“u_n

CvrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka C un. 33, an. 3 u 4 ot 304D/
aoxoauTte Ha GU3MYECKUTE KL OT npoaaxkba uamM 3amaHa Ha KopnopaTMBHKU obauraumm,
npeacTasnABally cymaTa OT peannsnpaHuTe npes rognHarta nevyanbu, onpeseneHn 3a Bcaka
KOHKpPETHa CAesika, HamasieHa CbC CymaTa OT peanu3vMpaHuTe npe3 roauHaTa 3arybm,
onpeaeneHu 3a BCIKa KOHKPETHA CAefika nognexart Ha AaHbyHo obnaraHe. Peannsmnpanara
neyanba/saryba no npeaxoAHOTO WM3peyeHMe 3a BCAKA CAe/lKka ce onpeaens, Kato
NpoAarkHaTa LeHa ce HamansABga C LeHaTa Ha NpuaobmnBaHe Ha PUHAHCOBMA aKTUB.

JaHbyu, 0baXCUMU om mMecmHU opududYecKu auya
JoxoauTte Ha obanraumoHepuTe — LpPUANYECKN anua ce obnarat no peaa Ha 3KMO.

BpyTHMAT pasmep Ha nNoayvyeHUTe NUXBU MO OBAMraummTe, KakTo M goxoguTte oT
npogaxkbata MM npeaun nagexa Ha emMmucuATa, NpeacTaBAABalLM MONOKUTENHATA PA3/IMKA
MeXAy NpoAarkHaTa LeHa M OTYeTHATa CTOMHOCT, ce BKAOYBAT B obnaraemata OCHOBA, Bb3
OCHOBA Ha KosiTo ce dopmMmmpa gaHb4YyHaTa OCHOBA 3a onpeaenaHe Ha AaHbKa no pega Ha 3KMNO.
HaunHbT Ha onpeaensHe Ha obnaraemarta neyanba, AaHbYHUTE CTABKW, AEKNAPUPAHETO U
BHACAHETO Ha AaHbLMTe Ce M3BbPLUBA B CbOTBETCTBUE C AeNCTBaWMTE pasnopeadbu Ha 3KMO.
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CornacHo 6bArapCcKOTO 3aKOHOZATE/NCTBO, HAKOW  KAaTeropum  WMHCTUTYLLMOHATHM
WMHBECTUTOPM ca ocBoboaeHM OT obaraHe ¢ KOPNopaTMBEH AaHbK M306L0 (B TOBa YMCIO M MO
OTHOLUEHME HA AOXO4MTe MM OT JIMXBU M OTCTbNKU OT obauraumm, n OT pasnoperkgaHe C
¢uHaHCcOBM aKTMBM). TaKMBaA AaHbyHM npedepeHUnn ca NpeaBuMAeHU MO OTHOLIeHME Ha
KONIEKTUBHUTE WMHBECTULMOHHU CXEMU U NINLEH3UPAHUTE UHBECTUUMOHHU LPYXKEecTBa OT
3atBopeH TN (4n. 174 ot 3KIMO), npuxoguTe Ha yHMBEPCANHUTE M NpPodecroHaNHUTe
NeHCUOHHM PpoHaoBe, GoHAOBETE 33 AONBAHUTENIHO A4OOPOBOSHO NEHCMOHHO OCUTYpABaHe,
doHAoBETE 3a AOMbAHUTENHO A06pPOBONHO ocurypaBaHe 3a 6e3pabotvua u/wam 3a
npodecnoHanHa kBanndukauma (4n. 160, an. 1, un. 253, an.1 n un. 310, an. 1 ot Koaekca 3a
COLMANHO ocurypsasaHe).

YyxdecmpaHHU npumexcamenu
AaHvyu, 0barcumu om YyuoecCmpaHHU (hu3u4ecKU U ropuduydecku auua

Mo npuHUunn, 4yxXaectpaHHUTe ¢M3M‘-IGCKM nua Ca OaHBYHO 3a4b/IKEHU KaAKTO 3a
A40Xo4n OT NNXBU, KAKTO U OT npop,a>K6a, 3aMAHa WA Apyro BbamesaHo NpPexXebpsiAHE Ha
KOpnopaTueHH o6nmrau,m4 OT MU3TOYHULUKN B 5bnrapvm, KOrato He Ca peaansnpaHun 4pes
onpeaeneHa 6asa B CTpaHaTa.

OKOHYaTeNHUAT AaHbK e B pa3mep Ha 10% u ce onpenensa Bbpxy bpyTHaTa cyma Ha
NONyYEeHUTE INXBU, CbOTBETHO BBbPXY MOJIOKUTENHATA Pa3/IMKa MEXAy NpoAarkHaTa LieHa Ha
obauraymMmnTe M JOKYMEHTa/IHO AOKas3aHaTta UeHa Ha npuaobusaHeTo um (un. 8, an. 8, un. 37,
an.1,1.3uT.12,an. 2 nan. 4 BbB Bp. Yn. 46, an. 1 ot 3440dN).

MNpeaBuaeHO € WU3KAYEeHMe OT MpuHUMNa 3a obnaraHe no OTHOWEHWe Ha
yyXKAecTpaHHU PU3NYECKM NKMLa, YCTAaHOBEHM 33 AaHbUYHM UEN B AbprKaBa — 4Y/seHKa Ha
EBponencKkms cbio3, KakTo U B pyra AbprKasBa — cTpaHa no CnopasymeHuneTo 3a EBponeickoTo
MKOHOMMYECKO NPOCTPAHCTBO. Te ca NpUpPaBHEHU KAaTO CTATyT C MECTHUTE GU3MYECKU Inua U
Ce NoN3BaT CbC CblUTe NpedepeHUMn, KaTo cbranacHo Ya. 37, an. 7 eeB Bp. Y. 13,an. 1, 1.9
ot 304PJ1, nuxeuTe NoO KOpNopaTMBHW ob6AUraLMKM, MOJYYEHU OT TE€3M AMLUE, CbLIO ca
Heoblaraem 40xo/, HO 0XOAUTE OT NpoAarkba, 3amaHa UK APYro Bb3Me3aHO NpexsbpsHe
Ha obauraumm ce obnarat no obuMA pes c OKOHYaTeNeH AaHbK B pasmep Ha 10% (un. 37, an.
1,7.12, an. 4 BbB Bp. YN. 46, an. 1 ot 344PN).

CornacHo 3KMO, pgoxoaute Ha 4YyXKAECTPAHHUTE PUOUYECKU NMUa OT JIMXBU WU
pa3snopexaaHe ¢ 06aMraumm, Korato He ca peasin3npaHn Yypes MACTO Ha CTOMAHCKA AerHoCT
B CTpaHaTa, nognexaTt Ha ob/1araHe ¢ OKOHYaTeNeH AaHbK NpU U3TOYHMKA B pasmep Ha 10 %,
KOMTO Ce HauyMcanABa BbPXy OPYTHUA pasmep Ha NMXBUTE, CbOTBETHO BbPXY MONOXKUTENHATA
pasfinka Mexay npogaxHaTa MM LeHa W TAXHaTa OOKYMEHTa/IHO [OKa3aHa UeHa Ha
npunaobusane (4n. 195 BbB Bp. Yn. 12, an. 2 u 3 nun. 200, an. 2 ot 3KMO).

Cno2o0d6u 3a usbgesaHe Ha 080LUHOMO OdHBYHO obraeaHe

Yy»KOeCTpaHHUMAT NpUTEXaTeN MOXe Aa NoA/1eXn Ha 0cBObOOXK4aBaHe, Bb3CTaHOBABaHE
WKW NON3BaHE Ha AaHbYeH KpeauT Ha Lenunsa UM 4acT OT 6barapckma NnogoxXoAeH AaHbK, ako
mexay bbnarapua n gbprkaBaTa, 3@ KOATO TOW € MECTHO /inLe, € B cuna cnoroaba 3a 36areaHe
Ha ABOMHOTO AaHb4YHO obnaraHe (,CNA00").

Mpoueaypata NO npuaaraHe Ha AaHbUYHUTE OONEKYEHMA 33 YyKAECTPAHHM nMua,
npeasnaeHn b Bnesan B cuna CULO0, e ypeaeHa B rnasa wectHageceta, pasgen lll ot
[JaHbuyHO-OCUIypuUTENHMA NpoLecyasieH KogeKc. Korato obwmAaT pasmep Ha peannsmpaHute
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poxogn Hagsuwasa 500 000 nB., 4y*KAeCTpPaHHOTO Auue cneaBa Aa yaoCToBepu npeg,
H6bArapckMTE OpraHM Mo NpUMxXoguTe HaAMYMETO HA OCHOBAHMA 3a npunaraHe Ha CUMAAO.
Yy»KOECTPaHHUAT NpUTeXKaTen Ha obanraumm nma npaBo Aa Nons3Ba CbOTBETHOTO AAHBbYHO
obnekyeHne, KaTo 3a LenTa Nofane MCKaHe No obpasel, NPUAPYKEHO C A0Ka3aTencTsa,
yaocTtoBepsaBawm: 1 ) 4e e MecTHO nuue 3a Abp)KaBaTa, C KOATO Bbarapua e ckatounna
cboTBeTHaTa cnoroaba 3a M3barsaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ype3 noaaBaHe Ha
yA4OCTOBEpPEHUE, U3JALEHO OT AAHBYHUTE OPraHM Ha CbOTBETHATa AbprKkasa, WAM MO Apyr
HauMH, B CbOTBETCTBME C ObOMYaliHaTa MNpPaKTMKa Ha Yy)KAeCTpaHHaTa JaHbyHa
agMUHUCTPAUMA); 2) Ye e npuTerkaTen Ha goxoga oT obauraymute (4pes nogaBaHe Ha
AeKknapauma); 3) Yye He NpuUTeXKaBa MACTO Ha CTOMaHCKa AEeMHOCT UaKn onpegeneHa 6asa Ha
TepuTopuATa Ha Penybavka Bbarapms, oT KOUTO NPOU3XOXKAAT CbOTBETHUTE A0XOAM (4Ype3
nogaBaHe Ha Aeknapauuma); M 4) ye ca M3NbAHEHU BCUYKM MPUNOKMMM U3NCKBAHUA Ha
cboTBeTHaTa CUMAAO0 (upe3s npeactaBAHe Ha oduuUMaNeH AOKYMEHT MAM APYro MUCMEHOo
[OKa3aTeNCcTBo).

OcBeH TOBa, HAa ObArapckuTe opraHM Mo npuxoauTe cneaBa ga b6bae npeacTtaBeHa
OOMbNHUTENHA LOOKYMEHTauMa, yAoCTOoBepABalld BMAA, pasmepa M OCHOBAHMATA 3a
nosy4yaBaHe Ha goxoaa. CbrnacHo pasnopeabata Haun. 138, an. 1, 7T.5 or AaHb4HO-
OCUTYPUTETHUA NPOLLECYa/IEH KOAEKC NPU A0XOAN OT AbPrKaBHU, OOLWMHCKM U APYTY AbATOBU
LEHHM KHW)Ka, Korato He ca ocBobogeHM OT AaHbyHO obnaraHe ce M3MCKBA NMOMMEHEH
cepTuduUKaT 3a COBCTBEHOCT C OTPA3EHN B HETO IMXBM M/UAM OTCTBMKU; KYMOHM 33 IMXBM NO
obnvraumm nam apyr 4OKYMEHT, y40CcToBepsBaLl, coO6CTBEHOCTTA M pa3mepa UAM HaAuyMHa Ha
onpeaensaHe Ha INXBUTE.

B cnyyain, ye obWMAT pasmep Ha JIMXBUTE WM HSAKAKbB APYyr A0X04, NJATEHW OT
EmuteHTa, He Hagxebpsa 500 000 nesa 3a eAHa roauHa, Yy»KAeCTPAHHMAT NpuTeXaTen He e
ANbXKEH Aa NoAaBa MCKaHe 3a npunaraHe Ha CUOA0 no 6barapckMTe opraHM Mo npuxoguTe.
Tol Tpabsa obaye pa yamoctoBepu npes [LpyKecTBOTO HAAMYMETO Ha TFOpPenocoveHuTe
obcTosaTencTBa M ga npeacTaBu ropeonmcaHnTe A0KYMEHTH, YAOCTOBEPABALLM OCHOBAHMATA
3a npunaraHe Ha CUA40 ot cTpaHa Ha [py»KecTBoTO.

3a0vbaxreHus 30 yobpHaHe Ha OaHBK

[py»KecTBOTO e yAbprKa M BHACA AAHbK NPWU U3TOYHMKA, B CAydYauTe NpeaBUAEHM B
[eNCTBaLLOTO AaHBbYHO 3aKOHOAATE/ICTBO, CbMNACHO NpeAcTaBeHaTa No-rope B HacToALLMA
pasgen, Hpopmaums. Korato naateubT Ha AOXOAMTE He e 3a4b/IKEH [a yAbprKa U BHacA
[laHbKa, TOW ce BHACA OT No/siyyaTens Ha goxoAa.

4.4.15 WpeHTUOUKAUMOHHUTE QJaHHU U [AAHHUTE 32 KOHTAKT Ha
nNpeanoXXutens n/Mamn Ha NMLETO, KOETO UCKA AOMNYCKaHe HA LEeHHU KHUXKA
0O TbproBUA — aKoO Cca pas/IM4HU OT EeMUTEHTa, BK/IOUYUTENTHO
nAaeHTMPUKaLUMOHHUA KoA Ha npaBHuAa cybeKkT (MKMC), ako npepnoxurenat
MMa IopuanYecKa npaBocybeKTHOCT

EMUTEHTBT e u3gaten Ha obauvraummte M CbobBPaA3HO MNOETUA aAHTAKUMMEHT B
npesoXKeHNEeTo KbM MHBECTUTOPUTE cnel oaobpeHne Ha NPOCMNeKTa LWe MUCKa A0MNYCKaHeTo
MM 00 TbProBus Ha peryanpanus nasap. MHGopmaumsa 3a KOHTAKT HAa OTTOBOPHOTO /MLLE Ca
noco4eHu no-rope B MpocnekTa.

4.4.16 CbOTBETHMAT pepj, Ha B3eMaHUATA NO LeHHUTE KHU}Ka B KanutanoBarta
CTPYKTYpPa Ha eMMUTEHTa B C/ly4ad Ha HennaTeXocnocobHOCT Ha eMUTEHT],
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BK/IIOYMTE/IHO, KOraTto e MNpUAoXUMO, UHPOPMaUMA OTHOCHO HUBOTO Ha
NOAUYMHEHOCT Ha LEeHHUTE KHUXa U NOTEeHUUANIHOTO Bb3AelcTBUE BbpPXYy
MHBECTULUATA B C/Ay4alh HA nNPeCcTPyKTypupaHe CcbrnacHo [upeKtusa
2014/59/EC

ObnuvraumoHepuTe ce yAo0BAETBOPABAT Npean yA0BNETBOPABAHE HA B3EMAHUATA Ha
aKuMoHepuTe nNpu AuKBMaauma Ha [pyxectsoTto. Easa cnepn yaosnetBopAaBaHe Ha BCUYKMU
Kpeautopu Ha [pyXKecTBOoTO, OCTaHa/NOTO My MMYLLECTBO Ce pasnpeaens mexay
aKUuMoHepuTe, Mosay4vaBaliM MO TO3M HaYMH CBOA JAMKBUMOAUMOHEH Aan. JIMKBuaaumata
npeanosara Hasn4yme Ha OOCTAaTbYHO aKTUBU Ha [lpyKecTBOTO, TaKa Ye Ja MOXKe Aa noracu
BCUMYKM CBOM 334b/KEHMA KbM KpeauTopu, B TOBa 4MCAO U obauraumoHepuTe. AKO
ANBKHUKBT-EMUTEHT He pasnoara ¢ A40CTaTb4YHO MMYLLECTBO CNPAMO Hero cieaBa Aa bbvae
OTKPUTO NPOM3BOACTBO MO HECLCTOATENHOCT. B un. 722, an. 1 oT T3 e onucaH pepa Ha
yAO0BNETBOPABAHE Ha B3EMAHMATA NpU ocpebpsaBaHe Ha MMYLLLECTBOTO Ha Apy»KecTBoTo. EaBa
cnep yaoBaeTBOpABaHE Ha BCUYKM KpeauTopu Ha [pyKecTBOTO, OCTaHa/NoTO My MMYLLECTBO
ce pasnpegensa mexay akumoHepute, NoayyaBallm No TO3U HAYMH CBOA IMKBUAALMOHEH AAN.

3aABeHun 3a AonyCKaHe 40 TbprosnAa ca Camo UeHHUTE KHUXKA ONUCAaHU NO-TFope. He ce
npegsunxaa nogpexgaHe no HUBO Ha Cy60p,ﬂ|MHMpaHOCT.

N3papeHnaT obanrauMoHeH 3aem He e MoAYMHEH Ha APYrv 3a4b/XKeHUsa Ha EMuteHTa
M noracABaHeTO Ha 3aAb/KeHMATa Ha EmuTeHTa KbM 06AUrauMoHepuTe OT HacToAllaTa
emucun He e 06yCNOBEHO OT YA0BNETBOPABAHETO Ha NPETEHLMUTE Ha APYTrY KpeauTopu.

4.5 Pep, 1 ycnosusa Ha ny6/IMYUHOTO npea/iaraHe Ha LLeHHU KHUXKA

4.5.1 YcnoBsusa, CTaTUCTUKA OTHOCHO MpeasaraHeTo, NPOrHO3eH rpaduKk m
AencTeuna, HeobxoaMmmM 3a NnoaaBaHe HA 3aABNIEHUA 3a NpeA/iaraHeTo

4.5.1.1 YcnoBuA, Ha KOUTO NOANEXKU NpeparaHeTo

EmucuaTta obaunraymm ce npeanara 3a AonyckaHe 40 TbProBua Ha peryanpaH nasap Ha
LEHHN KHUMKa. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeasaraHuTe LeHHN KHUKa,
MOraT fa ce 06bpHaAT KbM BCEKM MHBECTULMOHEH NOCPEAHMK, YieH Ha ,bbarapcka ¢poHaoBa
6opca” A/l 3a oCblLUEeCTBABaHE Ha CAe/Ka C npeanaraHuTe KOpnopaTMeHU obaunraymu.

Ob6uwata HOMMWHaHA CTOMHOCT Ha HacToAlaTa emucua obanraumm Ha EmuTteHTa e B
pasmep Ha 25 000 000 (aBageceT 1 NeT MUAMOHA) neBa, pasnpeaeneHn 8 25 000 (aBagecer
M net xunsau) 6posi OBMKHOBEHW, 6e3HaNMYHM, MOMMEHHMW, JINXBOHOCHWU, CBOBOAHO
npexsbpasaemu, obesneyeHn o6anraumm ¢ HOMMHaAHa U eMUCMOHHA cTonHOCT 1 000 (xunsaa)
/leBa BCAKa egHa.

EmucumaTa obaunraumm e nnacupaHa npuy yc/ioBUATA Ha YaCTHO npegnaraHe ot EmuTeHTa
ypes UM ,,ABC PuHaHc” AL.

Bcuukmn obauraumm ot emucuATa We ce npeanarat 3a AOoMycKaHe A0 TbProBuA Ha
perynnpaH nasap Ha LEHHW KHUMXKa He MO-KbCHO OT 6 (LecT) meceua oT M34aBaHETO Ha
emucuaTa obauraymn.

CpOKbT Ha 06AUTaLMOHHMA 3aEM € OCeM FroOAMHU, CYMTAHO OT AaTaTa Ha CKAKoYBaHe Ha
3aemMa, CbBnajallla C Aatata Ha perucrTpaums Ha emucuata B LleHTpaneH aenosuTap.
EMUTEHTBLT MMa NpaBo Aa noracu obauraymmTe npeacpoyHo. MpeacpoYyHOTO noracsiBaHe Ha
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obAurauMoHHaTa eMucua Moxe Aa 6bae peanusMpaHo Mo BCAKO BpemMe MO WMCKaHe Ha
eMUTEHTa c/ie, eiHOMECeYHO Npean3BecTue, oTNPaBeHo OT eMUTEHTa 40 obanraymMoHepure.
B cnydait Ha npeAcpoYHO MoracABaHe Ha eMUCUATA, EMUTEHTBT Ce 3a4b/KaBa Aa usnnaTu
NMXBEHUTE MNAWAHMA, OAbXUMMM KbM AaTaTa Ha NPeACcpoYHO noracABaHe. Bb3MOMKHO e
CPOKbT Ha emucuaTa Aa b6bae yabaxKeH, cneq ogobperne ot OC Ha obavraumoHepumre.

4.5.1.2 MepuoabT, BKAKUYUTENIHO BCAKAKBU Bb3MOXHU U3MEHEHMUA, npes
KOWTO npepnaraHeto we 6bae OTKPUTO M ONMCAHME HA npoueca Ha
KaHauAaaTcTBaHe

KopnopaTusBHUTe 06auraumm oT HacToAwaTa eMmncKa Wwe 6baaT 4oNycHAaTU 3@ TbProBma
Ha peryivMpaH nasap Ha LeHHW KHWXKa, cnep, ogobpeHne Ha Hactoawms MNpocnekt ot KOH, ot
AaTta, onpegeneHa oT CbBeTa Ha pgupeKktopute Ha ,bbarapcka ®oHgosa bopca” AL
TbprosuaTa c TAX ce npeyctaHoBaABa 5 /net/ paboTHM AHM Npean Nage)ka Ha emucuATa
(18.11.2032r.). Mpwn onpeneneHn XmMnoTesun, NOCOYEHM MO-rope, NepuoabT 3a TbProBma C
O6avraummnTe MOXKe Aa Ce YABMAKN AU HAMANN.

BTopnyHata TbproBMA Ha emucUATa KOpPMNopaTMBHM O6AMraumm Lie ce M3BbpLUBA
CbrNacHO MNpPaBMAHMUKUTE 33 AeMHOCTTa Ha ,bbarapcka ®PoHpgoBa bopca” AL, ,LeHTpaneH
Henosutap” AL, 3NNUK, 3MPU, KakTo 1 Nog3aKOHOBUTE HOPMATMBHM aKTOBE MO NPUNAraHETO
M. HaunHBT Ha NpexBbpasHE Ha 06nraumMmnTe NPU yCA0BMATa Ha AOMNYyCKaHe 40 TbPproBumsa Ha
perynnpaH nasap Ha LeHHW KHUXKa € yYKasaH B T. 4.4.13 oT HacToAwMA [JOKYMEHT.

4.5.1.3 OnucaHue Ha BbB3MOXHOCTTAa 3a HamanfABaHe Ha NOANMUCKATa U
HauYMHaA 32 Bb3CTAaHOBABAHE HA HA4NATEHUTE OT 3aABUTENIUTE CYMMU

Bcuukm 25 000 bposi obauraumm ot HactosAwata Emucma ca 3anucaHm v msyano
M3NNaTEHW NPU TAXHOTO HeNybIMYHO NpeanaraHe (4YacTHO niacupaxe).

HactoawmAaT [pocnekT e 3a AO0MyCKaHe Ha BCUYKWK O6]'IVIFaLI,MM A0 Tbprosuva Ha
perynnpaH nasap, € orneg Ha KOeto He Ca Bb3MOXKHU OrpaHn4eHnAa B npeasaraHeETo Ha Beye
eMUTNPaHnNTE OGJ‘IVIFBLI,MVI npwun CKNI0O4BAHETO Ha O6I'IVIFaLI,MOHHVIF| 3aem.

4.5.1.4 MakcumaneH U MMHUManeH 6poii obauraumum, Kouto morat ga 6vaar
3aKyneHu oT eAHOo nue

MuHUMaNHUAT Opoli, KOMTO MOXKe Aa 6bae 3akyneH oT eaHo svude e 1 (egHa)
oburauma, cbriacHoO AenCTBalMTE KbM HacTOALLMA MOMEHT NpaBuaa 3a Tbprosuma Ha , bPB”
AQl. Hama orpaHuyeHns 3a MakcumaneH 6poit obanraumm, KOUTo moraT Aa 6bAAT 3aKyneHu
OT e4HO /iMLe, CTUra A4a e HaAuLe CbOTBETHO NpeasiaraHe 3a npoaaxoa.

4.5.1.5 MeTtoa, 1 cpoKoBe 3a NaawW,aHeTo Ha LLeHHUTe KHUXKa U AoCTaBKaTa Ha
LeHHUTEe KHUKa

MnawaHmMATa BbB BPb3Ka CbC CKAOYEHUTE CAENKMN 33 NPUAO0OMBAHETO HA LEHHM KHUXKA
ce M3BbPLUBAT CbracHO npasunaTta Ha ,UeHTpaneH Aenosutap” AA. Cnes oKOHYaTE/IHOTO
npunaobusaHe Ha obauraunute B L, MHBECTUTOPDHT MOXKE Aa M3UCKA OT UHBECTULMOHHUA
nocpegHuk, UL pa usgane yaoctoseputesieH AOKYMEHT (T.Hap. Aeno3MTapHa pPasnucKa).
TbprosuATa ¢ HacToAWaTa emncmna obamraumm Wwe ce M3BbPLUBA B CbOTBETCTBME C NpaBUaaTa
3a Tbprosua Ha bPb, KakTo U ¢ MNpaBunHuka Ha UO. Chen npuemaHe Ha obauraumuTe Ha
[pyKecTBoTO 33 Tbprosma Ha bopcaTta, BCEKM MHBECTUTOP, KOWTO Kesae Aa npuaobue nam
npogage Ha peryavpaH nasap obauvraumm OT npegsiaraHaTa emucusa, e Heobxogumo aa
CK/II04M A0rOBOpP 33 UHBECTULMOHHU YCAYTU C ANLEH3MPAH MHBECTULLMOHEH NOCPEeaHUK U Aa
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nofage CbOTBETHO HaperKAaHe 3a Nokynka/npoaarkba, KaTo MoMb/AHU BCUYKM Heobxoanmmu
[OKYMEHTH, CbOobOpPa3HO nNpaKTUKaTta Ha WU36paHUA WHBECTULMOHEH MNOCPEeAHUK U
M3NCKBAHMATA Ha HOpMaTUBHaTa ypeaba.

MNHBECTULMOHHUAT NOCPEAHUK € ANbXKEeH Aa BbBeAe MopbykaTa Ha CBOSA KAMEHT B
TbproBckata cuctema Ha B®B. Mpu ckaouBaHe Ha caenka 6opcata U MHBECTULMOHHMSA
nocpeaHuK — CTPaHW MO CAeNKaTa M3BbPLBAT He0bXxoaMMUTE AENCTBMA 33 perncTpauma Ha
caenkaTa B L. LU npukntoyBa CEeTb/IMEHTA NO CAENKaTa B 2-AHEBEH CPOK OT CKNHOYBAHETO U
aKo Ca Hanuue HeobXoAMMUTE LEHHU KHUMKA U NapUYHU CPEeACTBA U He CbLLEeCTBYBaT APYru
MPEYKN 33 TOBA M aKTya/nM3Mpa KHWrata 3a 6e3HaNnyHM LEeHHU KHUXKa (obauraumm) Ha
EmutenTa. Caenkm c obanraumm oT HacToALATa €eMUCUA MOraT [a Ce CKAYBaT M M3BBbH
perynvpaH nasap. MpexBbp/IAHETO HA LEHHWN KHMKA U3BBbH pPeryiMpaH nasap ce ocbLiecTBsABa
CbrNacHO NpeABapUTE/IHO CKAOYEH AOTOBOP NPAKO MEXKAY CTPaHMTe — 40roBOpP 3a NOKYMKO-
npoaaxkbata Ha KHMXKaTa. B To3n cnyyait, nuuata no caenkata, 3a Aa OCbLLECTBAT
npexBbp/AHETO Ha obaurauymute B LU, cneasa ga npeactaBaT AaHHU M AOKYMEHTU npej,
NIMLEH3UPaH MHBECTULMOHEH NOCPEAHMK, U3BbPLUBALL A4ENHOCT KaTO PErMCTPALMOHEH areHT.
MNHBECTULMOHHUAT NocpeaHuK peructpupa (obasasa) caenkaTta Ha BB KaTo ckaoyeHa M3BBbH
perynvMpaHuns nasap 1 u3BbpliBa HeobxoanmuTe AeNCTBUA 3a perncTpauma Ha caenkarta s L
N HEMHUA ceTbAMEHT. [0 aHaNorMyeH pea, Ypes MHBECTULMOHEH NOCPEeAHMK, AEACTBALL, KaTo
PEerucTpaLMoHeH areHT, Ce M3BbPLIBA M NPEXBbPASHETO Ha 06AMraumm B Cayd4auTe Ha
fapeHne M HacnegasaHe. pexBbpAsHETO Ha 0b6aurauuuTe ce cyMTa 3a M3BbPLIEHO OT
MOMEHTa Ha perncTpauma Ha caenkara s L.

MAawaHnaTa No CKAYEHM CAENMKM Cnes npuemaHe Ha obauraunmute 3a Tbprosmsa Ha
perynvpaH nasap We ce M3BbpLlIBA CbI/IACHO YC/NOBUATA Ha M3OpaHMA WHBECTULIMOHEH
nocpegHuk. Cnes NpuKAoYBaHe Ha ceTb/meHTa LI, 3aBepaABa KAMEHTCKaTa NoAcCMeTKa Ha
MHBECTUTOPUTE KyMyBauM CbC 3aKyMneHuTe oT Tax obavraumun. Ya4oCcToBepUTENHN LOKYMEHTH
3a COOCTBEHOCT BbPXY KHWMMKA OT 06/MrauMoHHaTa emucua Ha EmuTteHTa morat ga 6baar
3aABEeHM 3a usgasaHe ot LU/, ypes MHBECTULMOHHMA NOCPEeAHMUK, YNINTO YCNAYTY NMHBECTUTOPBT
n3nonsea.

4.5.1.6 MbnAHO oOMUCAHME HA HauYMHA M paTtaTa, Ha KoATOo We 6baar
nybAnKyBaHuU pe3ynTaTtuTe OT NpeasiaraHero.

[aTtata Ha QONycKaHeTo 4O TbProBMsA Ha peryavMpaH nasap Ha HacToAwata eMucus
obauraymm He noanexu Ha nyb6aAnMYHO ob6ABABaHe OT EMUTEHTa, HO We 6bae obaseHa oT bDBb,
cnep B3eMaHe Ha CbOTBETHOTO pelueHue oT CbBeTa Ha AnpeKkTopuTe Ha bopcara.

NHdopmauma 3a caenkmte ¢ o6anraumm morke ga ce Hamepu B exkegHeBHMA OIONETUH Ha
,bbnrapcka ®oHpoBa bopca” AL

4.5.1.7 MNpoueaypaTta 3a ynpaxHABaHETO Ha NPaBOTO 3a NpPeMMyLLeCcTBEeHO
M3KynyBaHe, Bb3MOXHOCTU 3@ NMpeoTCTbNBaHe Ha NpaBaTa 3a 3anucsBaHe U
TpeTupaHe Ha HeynpaXXHeHUTe npasa Ha 3anucBaHe

HacToawmaT MpocnekT e 3a A0MNyCKaHe Ha LEeHHU KHUKa (0b61mraumm) oo Tbprosuma Ha
perynnpaH nasap, nopagu KOeTo He ce usgasaT npasa. Bcuukm obauraumm ot Hactoswara
Emucuma ca 3anmcaHun 1 U3uai0 naaTeHM NPU TAXHOTO YacTHO (Henyb6aunyHo) npeanaraHe. Cnep,
[OMNYCKaHEeTo Ha 0biMraumMmnTe 3a TbProBUA Ha PerynpaH nasap, BCEKM MHBECTUTOP MOXKe Aa
noAaZe CbOTBETHO HapeXAaHe 3a NOKyMKa.
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4.5.1.8 O6wa cyma Ha emucuata/ npeanaraHeto

O6nuraumoHHaTa mmncus e B 06wy, pasmep Ha 25 000 000 (aBageceT M NeT MUIMOHA)
nesa. bpon Ha u3gageHuTe obauraumm 25 000 (aBageceT n neT xmnagu), ¢ HOMMHANHA U
eMMnCcMoHHa ctonHocT oT 1 000 (xunapna) nesa Bcsika eaHa.

4.5.2 NnaH 3a pasnpocTpaHeHue U pasnpegeneHue

I'Ipou,ec 3a yBeaomABaHE Ha 3aABUTENIUTE 3a CymMaTa Ha pa3npegeneHnte Mm UeHHU
KHWXa " MH(I)OpMaLI,Mﬂ 3a TOBa 4a/11 TbPryBaHETO MOXKeE Aa 3anoYyHe nNpean yBeaoMABaAHETO.

Hama npeasuaeHa nogobHa npoueaypa.
4.5.3 LeHa
4.5.3.1 LleHa, Ha KoATO We 6baaT npeanaraHu LeHHUTE KHUXKA

LleHaTa, Ha KOATO eMUTEHTA LLLe NPeSNOKN 06NMUraLunmMTE 33 TbProBMA NPU cTapTUpaHe
Ha TbProBMATa Ha peryaMpaH nasap we 6bae HOMWHaANHATa CTOMHOCT Ha egHa obaurauus,
KosATO e B pa3mep Ha 1 000 (xmnaga) nesa. LieHaTa 3a nokynKko-npoaaba 3a uenus nepuog,
Ha TbProBMA Ha PerynpaH nasap cneq ToBa LWe ce onpenena B 3aBUCMMOCT OT TbPCEHETO U
npeanaraHeTo Ha LEeHHATa KHUra.

4.5.3.2 Cymata Ha BCUYKM pasxoau U AaHDLLU, KOUTO Ce HAYUCAABAT Ha
IMUATA, 3aNMUCaNn UK 3aKYNUAN LeHHUTE KHUXKA

Mpy TbProBUA Ha LLIEHHU KHMXA Ha peryavpaH nasap MHBECTUTOPUTE Ab/XKaT Takcu/
KOMUCUOHHW CbrnacHo TapudaTa Ha CbOTBETHMA MHBECTULMOHEH MOCPeAHUK, TapudaTa Ha
,bbnrapcka ®oHpoBa Bbopca” A u Tapudarta Ha ,LeHTpaneH Odenosutap” AL. He ca
npeasuaeHu cneundryHU pasxoam oT eMUTEHTA, KOUTO Aa 6baaT NOeTn OT UHBECTUTOpUTE.

4.5.4 NnacupaHe n noemaHe

4.5.4.1 UmeTo M agpeca Ha KOOpAUHaATOPa/KOOPAMHATOPUTE Ha LANOCTHOTO
npep/siaraHe u Ha OTAE/NHUTE YacTU OT NpeANiaraHeTo, KaKTo U, AOKOJIKOTO e
M3BECTHO HAa EMUTEHTA UMK HA NPEANIOKUTENA, HA IMLaTa, KOUTO naacupar
€MUCUATA B AbPXKABUTE, B KOUTO CE U3BBPLUBA NpeaNaraHeTo

HacToAawoTo gonyckaHe A0 TbproBMA Ce peanmnsmpa Camo Ha TepuTopuATa Ha
Penybnunka Bwvarapma. HUTO ynbAHOMOLWLEHMA WHBECTULMOHEH MOCPEAHWUK, HUTO ApYyru
cybeKkTH, ca ce cbrnacuaM Aa noemat emmcmaTa Ha 6asata Ha TBBPA aHFAKUMEHT, KaKTo U
HAMa cybeKTu, cbrnacaAsBaliyM ce Aa naacupat emMucusaTa 6e3 TBbpA aHraKMMeHT Uan npwm
YC/IOBUATA Ha OFOBOPEHOCT 3@ ,,N0NaraHe Ha MaKCUManHM yeunmna”. BCUYKM KHUXKA ca 6uam
yCMEeLwHo niacupaHun nNpu ycioBMATa Ha HeNyb6AMYHO NpeanaraHe (4acTHO nNaacupaHe).

Bcuykm ob6anraymm ot HacTosaTa eMUCUA Ca PEFMCTPUPAHM NO CMETKK B “LleHTpaneH
aenosutap” AL.

4.5.4.2 AmeTo M agpeca Ha NNATEKHUTE areHTU U Aeno3uTapuTe BbB BCAKA
AbprKasa

HactoawoTto pgonyckaHe A0 TbproBuMa Ce peanvMsnpa Camo Ha TepuTopuATa Ha
Peny6nuka bbarapus. Bcuuku obanraummn ot HacToALaTa EMUCKA Ca PETMCTPUPAHM NO CMETKU
B ,LleHTpaneH genosutap” AL. NnawaHuATa No IMXBUTE U FNaBHMLATA LLE Ce U3BbPLUBAT Ypes
uAa, agpec Ha UA: rp. Copusa, yn. ,Tpm ywn” Ne 6, eT. 4.
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4.5.4.3 UmeTo M agpeca Ha nMuUaTta, CbrNacuam ce aa noemar eMMUCUATA Ha
6a3aTa Ha TBbPA aHra}XMMeHT, U UMETO M agpeca Ha IMLATa, Cblr1IaCuau ce
Aa NaacupaTt emucuaTa 6e3 TBbpA aHra}KMMEHT UK NPU CNOpPa3yMeHMA 3a
,ONTUMaNHO" nnacupaHe. MocouyBaT ce CbLLECTBEHUTE XapPaKTEPUCTUKU HA
cnopasymeHuATa, BKAKUYUTENHO KBoTUTe. Korato He e noerta usanara emmcus,
ce nocouyBa 4acTTa, KOATO He e noeta. MocouBa ce 06WMAT pasmep Ha
KOMMCUOHATA 332 NOEMAHEeTO M KOMUCMOHATA 3a NJ1IaCUPaAHETO

Huto ynbAHOMOLWEHNA UHBECTUULMOHEH NOCpeaHWUK, HUTO Apyrn Cy6eKTM, Ca ce
Cbrnacnnn ga noemat eMMUCUATA Ha 6asaTa Ha TBbpA4 aHTaXXUMEHT, KaKTO U HAMA Cy6eKTM,
Cbrnacasauin ce ga naacnpat eMunCcuUATa 6es TBbpPA aHMAXMMEHT UAN NPU YCNOBUATA Ha
A0roBopeHoOCT 3a ,,MoJj1araHe Ha MakKCMMaTHU ycmnmn".

4.5.4.4 Kora e 6uno unu we 6bae NOCTUrHaTO cCNopasymeHue 3a noemaHe

Cnopasyrv\eHme 33 NoemaHe He e 610 NOCTUraHO U He ce NAaHUpPa TaKoBa B 6bp,eu.|,e.

4.6 ,Cl,onycxaHe A0 TbprosuAa n opraHnsauua Ha nocpeaHnN4ecTBoTO

4.6.1 UHdopmauma panu npepnaraHUTe LEeHHU KHUXKA ca uau we 6baar
06eKT Ha 3asBneHMe 3a AONyCKaHe A0 TbpProBuA C ornes Ha TAXHOTO
pasnpocTpaHeHue Ha peryanpaH nasap, Ha APYru eKBUBAJIGHTHU Na3apu Ha
Tpetn AgbprKaBu, Ha Nasap 3a pacrexx Ha MCI, KaTo cbOTBETHUTE Na3apm ce
nocouBat. ToBa ob6croAaTencreso TpaA6Ba ga 6bae nocoveHo, 6e3 ga ce cb3gasa
Bne4yaT/IeHUeTo, 4Ye AOMNYCKAHeTO A0 Tbprosua we 6bae HenpemeHHO
opobpeHo. AKO ca MU3BECTHWU, Ce MOCOYBAT Hal-paHHUTE AATU, HA KOUTO
LeHHUTE KHMXKa We 6baaT 4onycHaTH 40 Tbprosusa.

EmucunaTa obanraumm ce npeanara 3a AonyckaHe 40 TbProBuaA Ha peryanpaH nasap Ha
LEHHWN KHUKA. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeasiaraHuTe LLeHHM KHUXKa,
MoOrarT Aa ce 06bpHaT KbM BCEKU MHBECTULIMOHEH NOCPEAHMK, YieH Ha BPB 3a ocbuiecTBaBaHe
Ha cAesika C npeg/iaraHMTe KopnopaTuBHU 06aUraunm.

Hactoawumat MpocnekT e 3a AonyckaHe Ha obaurauuuTe A0 TbProBusa Ha peryanpaH
nasap Ha LeHHW KHWUXKa eauHCTBEHO B Penybinka bbarapus.

Yy 0ecTpaHHU UHBECTUTOPU, KOUTO He Ca MECTHU inLa U Bb3HaMepABaT Aa 3aKynAT
O6I'IVII'aLI,MM, Tpﬂ6Ba Aa Cce 3ano3HaAT C NPUNOKUNMUTE 3aKOHU B TEXHUTE KOPUCAUKLUNN.

BbArapcknte MHBECTUTOPMU, KAaKTO U YYKAECTPAHHUTE MHBECTUTOPM (LOKONKOTO TOBa €
A0NYCTUMO 33 NOCNeAHUTE CbIIaCHO FOPHUSA Naparpad) We MMaT Bb3MOXKHOCTTA A3 3aKynysaT
ob6AuraumMm Ha paBHM Havana, NPy Cna3BaHe Ha YC/I0BUATA U pesa, MOCOYEHWN NO-40NY.

Cnep, opobpsaBaHe Ha NpOCneKTa 3a AOMNyCKaHe A0 TbProBMA Ha peryanmpaH nasap oT
KomucuaTa 3a puHaHCOB HaA30p M BNMCBaAHE Ha eMucKATa B pernctbpa no yn. 30, an. 1, 1. 3
oT 3K®H, HacToAwWwaTa eMUCUA LEHHM KHUMKA We Obae 3aABeHa 3a TbproBus Ha CermeHT Ha
obauraymm Ha OcHoBHMSA nasap Ha bPb. YKkaszBaHeTo Ha ToBa 06cTOATENCTBO He TpsbBa
Cb3aBa Bnevyat/ieHue, Ye AOMNYCKAaHETO A0 TbProBMA Ha LEHHUTEe KHWXKa Ha ,bbarapcka
®oHpoBa bopca” Al HenpemeHHO We 6bae ogobpeHo.
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Kbm gatata Ha lpocnekTa, EMUTEHTBHT He Bb3HaAMepABa Aa 3aABABaA A40MyCKaHe Ha
HacToAlaTa emucus obmraumm A0 TbProBuMs Ha Nasapu OT TPETU AbPrKaBM U Nasapu Ha
pacTeXX Ha ManKu U cpegHn NpeanpuATUA.

Kbm pgatata Ha m3gasaHe Ha npocneKkTa He Ce MU3BbpLlBa ny6nw4Ha Man 4acCtHa
noAanncka 3a UeEHHU KHUXa OT CblWnA Nan Apyr Knac.

B cnyyait Ha ogo6peHune Ha MNpocnekTa oT cTpaHa Ha KPH ce oyakBa obauraunmTe ga
6baaT A4ONYyCHATK A0 Tbprosma Ha BPE Ha nam okono 05.06.2025 .

CbBeTbT Ha ANPEKTOPUTE HE NN1aHNPA B 6b,c|,eu.|,e EMUCUNATa o6nmrau,mm Aa Cce Tbpryea
Ha Ma3apun OT 4pyrn ObpKaBu B EC nau TPETNU CTPaHU NN HA MHOTOCTPaHHA CUCTEMA 3a
TbprosuA.

Kbm gataTta Ha nsroteaHe Ha To3u MNMpocneKT CbBeTLT Ha AUPEKTOPUTE He NpeaBunXKaa
Apyra YyacTHa uam nybanyHa nognucka 3a o6amraymm oT CbLUMA KNac Uan gpyr Knac, uam 3a
OPYTY LEHHWN KHUKA, KOUTO A3 Ce OPraHM3npaT egHOBPEMEHHO C IMCTBAHETO HA HACTOALLATA
emucuma obauraumm Ha bPB.

HWUTO ynbAHOMOLWLEHNA NHBECTULUMOHEH NOCPEAHMK, HUTO Apyrn cybekTn, ca noenu

TBbPA, aHFa*XMMEHT NpPU AONYyCKaHe A0 TbpProBMs Ha peryinpaH nasap Aa AelcTBaT KaTto

nocpegHUUM NpU TbpryBaHe Ha BTOPMYHMA MNa3ap, KaTo NpeaocTaBAT JIMKBUAHOCT uypes
KOTUMPOBKM ,,Kynyea“ u ,npogasa“.

4.6.2 BcuuKkuM peryamvpaHum nasapu, eKBMBaJIEHTHU NAa3apyu Ha TPeTU AbprKasu

Man nasapu 3a pacrexx Ha MCIl, Ha KOMUTO, AOKONIKOTO € MU3BECTHO Ha

€MUTEHTA, Beue Ce TbPryBaT LLeHHU KHU)Ka OT CbLUMA KNac, KOMTO Ce unm e
ce npeanara unm aonycKa Ao Tbprosus

KbM HacToawmAT MOMEHT He ce Tbprysa Apyra emucua obanrauum uam akumm Ha ,,bruo
Arpo KbmnaHuun“ A[l, Ha HUTO eAuH peryanpaH nasap, BKAYUTENHO Ha Mas3apu B TPeTu
AbP’KaBW, Na3apy Ha pacTexk Ha Manku u cpegHu npeanpuatia (MCM) M Ha MHOTrOCTPaHHM
cuctemu 3a Toprosua (MCT).

4.6.3 EMUCMOHHATA L,eHA HA LeHHUTE KHUXKaA

ObnuvraumuTe OT HacTodAllaTa emMucua 6sixa NPeasioKeHUM Ha MWHBECTUTOPUTE U
3anjaTteHn No eMUCUOHHA LieHa paBHa Ha TAXHATa HOMMHaNHa ctoMHocT oT 1 000 nesa 3a
6pon.

4.6.4 OueHKa Ha obwuTe pa3xogu, CBbP3aHU C 4ONYCKAHETO A0 Tbprosusa

PasxoauTe, CBbp3aHU C AONYCKaHe A0 TbProBMA Ha peryampaH nasap Ha UeHHW KHUXKa
Ca, KaKTo cneaBa:

Pasxoam CroiiHocT (B nesa)
TaKca 3a gonycKaHe A0 Tbprosusa Ha CermeHT o6auraumumu Ha bPb 1000
Takca Kbm KPH 3a ogobpeHne Ha NpocnekT 3a gonycKaHe Ha 10 000

eMucUATa A0 peryiMpaH nasap Ha LeHHU KHUXKaA
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Bb3HarpaxkgeHune Ha UM ,,ABC ®PuHaHc” A/l 3a M3rotBaHeTO Ha 7 000
MpocneKT 3a AonycKaHe A0 TbproBusa Ha emucua obaurauum Ha
peryaupaH nasap

O6uio 18 000

4.6.5 UmeTo M agpeca Ha NNaTeXXHUTe areHTU U AenosuTapute BbB BCAKA
AbpXKaBga

BcuykM obauraumm ot emmucuaTa ca 6MAKM yCrewHo NaacupaHu Npu ycnoBuUATa Ha
Henyb6an4YHo (4acTHo) nnacupare upes UM ,,ABC duHaHc” ALl c agpec 3a KOpecnoHAEHUMA: Tp.
Codusa, 6yn. ,Togop AnekcaHapos” Ne 117.

4.7 fonbaHuTenHa uHpopmauma

4.7.1 AKo B lNpocneKTbT ca NOCOYEHU KOHCYNTAaHTU BbB BpPb3Ka C AafeHa
eMuUcUA — aeKknapauma 3a ToBa B KAKBO Ka4eCcTBO ca AeicTBanu

[pyKecTBoTO He € HAemMasio KOHCYNTaHTM BbB BPb3Ka C HacToAWaATa emucus
obanraumMm ¢ U3KJKYEHNE Ha YMbJHOMOLLEHUA UHBECTULMOHEH nocpedHuk ,,ABC ®uHaHc”
Al (KolTO He pdelicTBa B Ka4yeCTBOTO Ha BbHLIUEH KOHCyATaHT). CbrnacHo npeameTta Ha
ckaveHna mexay [Opyxectsoto u UM ,,ABC ®PuHaHc” Al, AOroBop, MHBECTULMOHHUA
nocpeaHMK npvema [Ja OCbLLeCTBM UANOCTHATa AEWHOCT No HenybauyHo /4acTHo/
npegnaraHe Ha eMucua obanraumm, n3pgapeHa ot APYKEeCTBOTO M U3rOTBAHETO Ha NPOCNEKT
33 AlONYCKAHeTO M A0 TbProBMA Ha peryanpaH nasap.

4.7.2 UHauKauma 3a apyra mHdopmauma B lNpocnekta 3a AonycKaHe po
TbProBUA Ha LUEHHUTE KHUXKA, KOATO e oAuTUpaHa UM npernepaHa ot
perucTtpupaHu oguUTopM, 3a KOATO oAUTOpUTE ca U3roTBUAU AoKnapg. Konue
Ha AOKNaAa UM € paspelleHne Ha KOMNEeTEHTHUA OpraH — HeroBo pesome

OcBeH nocoyeHuUTe PUHAHCOBM OTYETU B MpPOCNEKTa He e NocoYBaHa MHbopmaums,
KOATO € 04MTMpPaHa UK NperiesaHa oT onpeesieHN Mo 3aKOH 04AUTOPU M KOraTo oautopuTe
ca U3roTBU/IM OKNAA,

4.7.3 KpeauTHUTE PeMTUHIU Ha LieHHUTE KHUXKa, onpeaenieHn No UCKaHe UK
CbC CbTPYyAHUUYECTBO Ha emuTeHTa. KpaTKo ob6sAcHeHMe Ha 3HaueHMeTo Ha
peiTUHra, ako e 6Mno 06ABeHO OT A0CTaBYUKA Ha PEUTUHTa

EMUTEHTBT MAM HEroBuTe AbArOBU LEHHW KHUMKA HAMAT NPUCBAEH KpeauTeH
PENTUHT.

5. UHOPOPMAUMA NO MNPUNOXKEHMUE 21 OT AENETNPAH
PEFTNAMEHT (EC) 2019/980 (TAPAHLIUN)

5.1 CbLWHOCT Ha rapaHumATa

“Buo Arpo Kbmnaun“ Al e cknroumn coue ,,3A0 Apmeer” Al v noaabpKa Nnonvua 3a
3aCTpaxoBKa Ha BCUYKM NAalLaHMA No 06/1MrauMoHHaTa eMMCUA CPeLLY PUCKA OT HenJlallaHe,
B MON3a Ha AOBEpPeHMKa Ha 06AUrauMoHepUTE U Ha obAMrauMoHepuUTe MO eMUCUATA KaTo
3acTpaxoBaHM, MO cMUcba Ha Koaekca 3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTa e
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,0b6nraumoHHmn emucmn®. ObwaTa arperatHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa MNoaAuua
Bb3/113a Ha 32 185 275.85 nesa. CpokbT Ha noamuata e 4o 23:59 u. Ha 18.01.2033r. CbrnacHo
csouTe 0obWM ycnoBMA 3a 3acTpaxoBaHe Ha OOAMraUMOHHW emucuM, 3acTpaxoBaTensaT
NMOKpPMBA PUCKa OT HennalaHe oT CTpaHa Ha 3acTpaxoBawumsa ,,bruo Arpo KbmnaHn“A/Ll B nonsa
Ha BCeKM 0banrauMoHep, Ha KOATO U A3 e Ab/XKMMA U U3NCKyeMaA BHOCKA (6e3 3HaueHue Ha
OCHOBAHMETO 33 AB/IKMMOCT U U3UCKYEMOCT, BKAKOYMUTENIHO B C/ly4auTe Ha 06sABABaHe Ha
eMUCUATA 33 NPEeACPOYHO M3UCKyeMa) NO rNaBHULA U/MAK [OTOBOPHA /IMXBA NO eMUCUATa.
3acTpaxoBKaTa He MOKPMBA IMXBU 33 NPOCPOYME, HEYCTOMKM N BCAKAKBU APYIM 3a4b/KEHUA
Ha 3acTpaxoBalliuA, OCBEH 3aAb/XKeHUATa My 3a 3annaliaHe Ha rnasHULMTE U JIXBUTE NO
obauraumnte oT emucKATa.

Ha, 3A4 Apmeey” ALl e npucbAeH KpeguTeH penTuHr BBB cbe cTabunHa nepcnekTusa.
PeilfTuHrosaTa areHUMA Npucbamna peituHra e BAKP — ATEHLMA 3A KPEAUTEH PEUTUHT AL,
BAKP e TpeTaTa nb/IHONPaBHA PeUTUHIoBa areHuma B EC, pernctpmpaHa cbrnacHo PernameHT
Ne 1060/2009 Ha EBponeickusa napnameHT M Ha CbBeTa. MNpucbaeHuTe ot BAKP KpeanTHu
PEenTUHIM BaxkaT B uenna EC 1 ca nsyano paBHOMNOCTaBEHM C T€3M HA OCTAHANUTE NPU3HATU OT
EBponenckmMa opraH 3a UEHHM KHUXA W nasapu areHumu, 6e3 TepuTopuanHu Unum gpyru
orpaHuyeHua. NocnegHuAT npernea Ha oueHKaTa Ha MapaHTa e u3BbpLUeH npe3 M. pespyapu
2025 r. ,,3A0 Apmeeyn” ALl nokpusa KputepumnTe Ha un. 34, an. 1 v an. 2 ot Hapepba No 2 ot
9.11.2021 r. 32 NbpBOHAYa/IHO M MOCNEABALLO Pa3KpuBaHe Ha MHPopMaUMs Npu Nyb6nYHO
npegnaraHe Ha UEHHM KHMXA W AOMNYCKaHe Ha LLeHHW KHUXKa 40 TbProBua Ha peryampan
nasap.

MpegMeT Ha 3acTpaxoBaTe/NHOTO MOKPUTME ca B3emMaHua OT NpeaBuAeHuTe B
06AUTaLMOHHNA NPOCMNEKT MNAallaHMA MO r/MaBHMLA U PeAoBHO HAYUCNABAHU JIUXBU MO
eMUCUKN Ha 06anraumnn, U3aaaeHn U pasnpocTpaHeHun, cbobpasHo AENCTBaLLOTO 6bArapcKko
3aKOHOA4ATENCTBO.

B cnyuyait Ha eBeHTyaiHa 3aMAHa Ha obe3neyeHneTo we ce cenka O6uo cbbpaHue Ha
obauraumoHepuTe nNo npeasuaeHMa B AENCTBALLOTO 3aKoHoaaTenctso ped. Ako O6LL0TO
cbbpaHve Ha obaurauMoHepuTe MpuMemMe CbOTBETHOTO pelleHMe 3a 3amAHa  Ha
obesneyeHneTo, ce ydpeassa obesrnevyeHMe BbPXY aKTUBM B MOA3a Ha [0OBEpPEeHMKa Ha
obauraumoHunpute. Cnea HaaeXHOTO yypeasaBaHe Ha HOBOTO obe3neyeHne CKAYEHUAT C
lapaHTa 3acTpaxoBaTe/sieH [l0rOBOpP Ce MNpeKpaTABa, KaTto MpomsaHaTa ce oTpasAsBa M B
AONBAHUTENTHO CNOPa3yMeEHME KbM CKIHOYEHMA AOTOBOP C 4OBEPEHUKA Ha obanraumMoHepuTe.

3a obnraunmTe Wwe 6baaT NpuaaraHM cboTBeTHO pasnopenbute Ha 3MIMLK oTHOCHO
[oBepeHunKa Ha obanraunoHepute n obesneyaBaHe Ha Nyb6AMYHA emucKua obanraumm.

5.2 O6xBaTt Ha rapaHuuMaTa

[aTtata Ha cKkatouBaHe Ha 3acTpaxosaTtesiHaTa noauua e 18.11.2024 r. CpoKbT Ha
3acTpaxosaTtenHa nonaumua Ne 24 100 1404 0000980066 e go 23:59 4y. Ha 18.01.2033 r.
3actpaxoBaTenst 3AL, ,,Apmeel” NOKpPMBA PUCKA OT HeMalWaHe oT cTpaHa Ha 3acTpaxoBaluusa
“Buo Arpo KbmnaHun“ ALl B non3a Ha Bcekn ob6anraumoHep, Ha KOMTOo € AbAXKMMA U U3UCKYEMA
BHOCKA (6e3 3HayeHMe Ha OCHOBAHWMETO 33 AB/IKMUMOCT U MU3UCKYEMOCT, BK/OYUTENHO B
cniydaute Ha obaBABaHe Ha emMucuATa 3a NPEACPOYHO M3UCKYema) No rAaBHUUA u/unn
[OroBOpHa NMxBa MO emuTMpaHa obauraunmoHHa emucua c ISIN kog BG2100049241.
3acTpaxoBKaTa He MOKPMBA /IMXBU 33 NPOCPOYME, HEYCTOMKM N BCAKAKBM APYIM 3a4b/IKEHNA
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Ha 3acTpaxoBallMA, OCBEH 3aAb/IKEHMATA My 3a NJallaHe Ha TNaBHUUUTE U JIMXBUTE MO
obauraummnTe oT eMucuaTa.

nOKpMTMTe puckoee Ca MNOCO4YeEHN B AeﬁCTBaU.LMTe O6LLI,M ycnosmnAa 3a 3acCTpaxoBaHe Ha
O6I'IMI'aLI,MOHHM EeMUNCUN Ha FapaHTa:

1) GaHKpYT B CMMUCbA Ha WM3MagaHe Ha EeMUTEHTA B HEMNJaTeXKoCnocobHOCT W
HEBB3MOXHOCT A3 M3Mb/IHU 3a4b/IKEHUATA CM 3a MnJawaHe no obaMraumMoHHaTa
emucus;

2) ycKopsBaHe W3NbJHEHMETO Ha OO6/JUraUMOHHMUTE  3a4b/KEHUA B CMWUCHA
HEeM3Nb/IHUEHNE HA APYrN 3a4b/IKEHUA Ha eMUTEHTa, KOMTO BOAAT 40 NpencpoYHa
M3MCKYEMOCT Ha Ab/IXKMMO NAaLaHe no 0bAnrauMoHHaTa eM1cus;

3) wu3nagaHe Ha eMUTEHTA B HECHCTOATE/THOCT;

4) HennawaHe Ha nNageX B CMWUCbLA, Ha MPOMYCK Ha Ab/XKMMO NAalWaHe Ha Herosus
nagex 6e3 ga ca Hanvue APYrM OCHOBAHMA 3a NJAlLlaHe Ha 4YacT WM Ha uAnata
emmcus;

5) OTXBbp/iAHE Ha OO/JWUFALMOHHOTO  33a4b/IKEHME WU MOPATOPUYM  BbBPXY
06/IMrauMOHHNTE NNALLAHUA — EMUTEHTBLT OTXBbPAA 3a4b/IKEHMETO CM A3 Nnala,
No30BaBalikM Ce Ha NPOMEHEHN MKOHOMMUYECKN perynaummn, KouTo He My No3BoNsBaT
[la M3BbPLUKM NNaLLaHe UAK e 06BeH MOPATOPUYM BbPXY MNALLAHMATA NO TaKbB BUA,
33 b/IKEHUS;

6) NpecTpyKTypupaHe B CMMUCH/ Ha B/IOLIABaHE HA NMbpPBOHAYa/HUTE MapamMeTpu Ha

obAuraumMoHHaTa eMmncma B T.4., HO HE OrPaHUYEeHO OT HamaNABaHe Ha KpeauTHUA
PEVUTUHT Ha eMUCKATA, NPOMAHA Ha MJIaHa 33 M3MN/alllaHe Ha 40X04a OT eMUCKATA U
Ap. nogo6bHwu.
CbrnacHo 3acTpaxoBaTesiHaTa NnosvLa No Tasu 3acTPaxoBKa HAMA JAa ce NOKPMBAT U
B3eMaHUA eAMHCTBEHO B C/ly4auTe, NPU KOUTO 3acTpaxoBaTeNAT MOXKe [a OTKaxe
M3nnallaHe Ha 3acTpaxoBaTeNHO obeslleTeHne, U3PUYHO NpeasuaeHn B Kogekca 3a
3aCTpaxoBaHeTO.

[loBepeHWKbT Ha obauraumoHeputTe e ONbXKeH A3 AenCTBa C rpuaTa Ha [o6bp
Tbprosewy, ¢ ornes nNpeaoTBpaTABaHE M OrpaHWYaBaHe Ha Bb3MOMHOCTTA 33 HacTbMBaHe Ha
3aCTpaxoBaTe/IHO CbbUTMe, KaTo CbracyBa AENCTBMATA CM CbC 3aCTpaxoBaTena U U3NbAHABA
[aZleHuTe OT Hero yKasaHuA. Tol ysegomaBa 3acTpaxoBaTtena B nMcmeHa G¢opma KaTo 3aegHo
C TOBa NPeAoCcTaBA CbOTBETHU AOKA3aTe/ICTBA MPU HACTbMNBAHE HA 3aCTPaxoBaTeNHO cbbuTtue.
Mpu 3abaBAHe Ha nnawaHe [loBepeHUKBT e anbxKeH 1. [la M3BbpLIKM BCUMYKM Heobxoammum
AENCTBMA 3a MOJiyd4aBaHe HA NAaWAHEeTO MAM 33 MOJiyYaBaHe Ha HeaBYCMUC/IEHO
[0Ka3aTesicTBO, Ye MJallaHe HAMA Aa ce u3sbplwn; 2. [la npeanpveme BCUYKU MPABHU U
daKTMUYecKM AencTema, HeobxoAMMM 3a NosyyYaBaHe Ha MPOCPOYeHMTe nnawaHus; 3. Oa
B3eMe BCUMYKM Heobxoammm MmepkM, 3a Aa 3anasu npasaTta cu cpewy EmuTeHTa, HerosuTe
rapaHTm uam gpyrm nmua. 4. [la ysegomum 3actpaxosatensa 3a 0O4aKBaHOTO 3acTpaxoBaTesIHO
cbbuTMe, KaKTO M ga npegnpuveme AeWUCTBMATA CbI/IACHO 3acTpaxoBaTe/iHUA [0roBop nNo
npegnassaBaHe Ha npeteHuuuTe Ha Ob6aAMraumoHepuTe 33 3aCTPAxoBaTe/IHTO obesweTeHue.
EMUTEHTBT M MapaHTBLT He ca CBbpP3aHu Anua. MapaHTBLT € YacT OT MKOHOMMYeCKaTa rpyna Ha
y2Xnmumnopt” AL Hama GpU3MyYeckn Unm puamnyeckm nnmua ynparxkHABaWmM Henpsik KOHTPON
BbPXYy EMUTEHTa, Upe3 TAXHO y4acTue B KanuTana Ha ,Xumumnopt” AL. Mpu ckntouBaHETO Ha
3acTpaxoBKaTa [lpy»KecTBOTO e OTroBOPWAO Ha BCUYKWM NOCTaBeHUM OT lapaHTa nNUCMeHU
BbNpPOCK No peaa Ha 4a. 362 ot KoaeKkca 3a 3acTpaxoBaHeTo.
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5.3 OnoBecTABaHa MHPOPMALMA OTHOCHO FAPAHTUPALLOTO iInLe

5.3.1. OTroBopHM nua

»3AL Apmeen” ALl noema OTroBOPHOCT 3a npeactaBeHaTa B lNpocnekta nHdopmayma
OTHOCHO ob6e3nevaBawara ctpaHa. CbrnacHo 3MMNUK, rapantsT 3AL ,Apmeen” AL,
npeacrasnaBaHo ot Mwuponiob MeaHoB M KoHCTaHTMH Benes, oTroBaps CoOAMAapHO 3a
BpeanuTe, NPUYMHEHN OT HEBEPHMW, 3abNy)KaaBawyM UAW HEMbJHU AAaHHM B M3N0XEHaTa B
MpocnekTta MHPopmauna. CbCTaBUTENAT Ha PUHAHCOBUTE OTYETU Ha ApYyKecTBOTO — HOnuA
CraHeBa OTroBapAa CONMAAPHO € AnLATA NO NPeaxo4HOTO n3peyeHue 3a Bpeamn, NPUINHEHN OT
HeBepHMU, 3a61yKaaBalLM UAM HENBHU AAHHU B U3rOTBEHUTE OT HEro PUHAHCOBU OTYETH, a
PErncTpupaHmMAT oaAnTOp — 3a BpeauTe, NPUYNHEHU OT OAUTUPAHUTE OT Hero GUHAHCOBMU
oTyetn Ha 3A ,Apmeel”.

He ca n3nonsBaHu nsasneHnA n JoKnagn ot E€KCNepTn OT TPETA CTPaHa B ,ﬂ,OKyMEHTa
M3BBH OTrOBOPHUTE 3a U3TOTBAHETO Ha MHd)OpmaLLMHTa 3a FapaHTa nua.

5.3.2. 3akoHOBM onpeaeneHN oauUTOPU

FroaMWwHUAT dMHaHCoB oTyeTn Ha ,3A Apmeeyn” Al 3a 2022 r. e oguTupaH ot ,lpaHT
TopHTOH” 004 1 ,,PCM BI” 004, NoaguwHuTe duHaHCOBM oT4YeTH Ha ,3A Apmeey” ALl 3a
2023 r. ca ogutupanu ot ,Kpoy Bbarapua Ogut” EOOA n ,,PCM BI” OOA. ,,paHT ToOpHTORH”
004 e uneH Ha WHCTUTYTAa Ha AUNNOMUPAHUTE eKchnepT-cyeTtoBoauTenu B bbarapua
(perncrtpaumnoHeH Ne 032). Opy*KecTBOTO € OAUTOPCKO APYHKECTBO MO CMUCH/IA Ha 3aKoHa 3a
He3aBUCUMMUA GUHAHCOB OAUT U U3PA3ABAHETO HA CUIYPHOCT NO ycTonymeocTTa (3arn. gon. —
OB, 6p. 79 ot 2024 r.), BnNucaHo B Tbprosckus pernctbp ¢ EMK 831716285, cbe cepanuiie u
agpec Ha ynpasneHue: rp. Codua 1421, 6yn. ,YepHu Bpbx” No 26. 3opHuua [Oxambaska e
perucTpupaH oaAnTop, U3BbLPLLINA He3aBUCUM GMHAHCOB OAUT Ha PUHaAHCOBMA OT4YeT Ha 3A/]
LApmeen” Al 3a 2022 .

»Kpoy Bbarapusa oaut” EOO/[ e uneH Ha WMHCTUTYTA Ha AUNAOMMPAHUTE eKCnepT-
cyetoBoauTenn B Bbarapua (peructpaumoHeH Ne 167). ,Kpoy Bwbarapua oant” EOQ[ e
OOVTOPCKO [APYXKECTBO MO CMMUCbAA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OAUT M
M3pas3sBaHETO Ha CUTYPHOCT no ycTolumeocTTa (3arn. gon. — B, 6p. 79 ot 2024 r.), BNXUCaHO B
Toprosckma pernctop ¢ EMK 203465145, cbec cepganuuie m agpec Ha ynpasaeHue: rp. Codpua
1142, yn. "6-tv centemBpu" No 55, er. 2.. [laHnena puropoBa e peructpupaH oauTop
N3BbPLINA HE33aBMCUM PUHAHCOB OANT HAa PMHAHCOBUTE OTYETU Ha MapaHTa 3a 2023r.

»PCM BI"” O0/[] e uneH Ha NIHCTUTYyTa Ha AUNJIOMUPAHUTE EKCNePT-CYETOBOAUTENN B
Bbarapus (peructpaumoHeH Ne 173). ,,PCM BI” OO/ e 0ANTOPCKO APYHKECTBO MO CMUCH/A Ha
3aKoHa 3a He3aBUCMMMUA GUMHAHCOB OAMUT M U3PA3ABAHETO Ha CUFYPHOCT MO YCTOMYMBOCTTA
(3arn. pon. — B, 6p. 79 o1 2024 r.), BNMCcaHo B Tbprosckma permctbp ¢ EMK 121435206, cbe
cepjanuvile v agpec Ha ynpasneHue: rp. Coous 1000, yn. ,XaH OmypTar” Ne 8. [1-p MapusaHa
MwuxalinioBa € pPerucTpupaHuAT ofMTOP W3BbPLWWA  He3aBUCMM GUHAHCOB OAWUT HA
dUHaHcoBUTE OTYeTH Ha lapaHTa 3a 2022 r. 1 2023r.

CbrnacHo YcrtaBa M ObArapckoTo 3aKOHOAATE/NICTBO, PErucTpupaHusaT  oguTop,
Ha3HayeH ga oauTupa dnHaHcosuTe oTyeTU Ha ,,3AL0 Apmeen” ALl, TpabBa Aa 6bae n3bpaH ot
06woT0 cbbpaHMe Ha akUMOHepUTE.
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5.3.3. Puckosu ¢pakropm

3acTpaxoBaTesieH PUCK

ToBa e pUCKbT OT 3aryba unm HebnaronpuaTHa NPOMAHA B CTOMHOCTTA HA 3acTpaxoBaTeIHUTe
334 b/IKEHUA B pe3ynTaT Ha HEMOAXOAALLM AOMNYCKAaHUA NO OTHOLWeEHWe Ha GopMMpPaHETO Ha
LLeHM 1 pe3epBu. YNPaBAeHNETO HA 3aCTPaXOBATE/IHUA PUCK Ce OCbLLECTBABA NOCPEACTBOM
NPUNaraHeTo Ha ACHW Mpoueaypy No LeHoobpasyBaHe U AenermpaHe Ha npasa, 6es3 aa ce
noemat pUCKoBe, HaABMLLABALLM Bb3MOXKHMA KanaLMTeT 3a npe3acTpaxoBaHe. KbM AaTaTta Ha
M3roTBAHE HA NPOCMNEKTa He Ca W3BECTHM AaHHM, MOKa3BalM APACTUYHO MOLUMBAHE Mo
KBOTMTE Ha WeTumocT Kbm 3A/L ,,ApmeeL,” N NOBULLEH PUCK 3a rapaHTa.

MaHgemuara ot COVID-19

MaHaemuata ot COVID-19 moxe ga vma BMAMM HebnaronpusaTeH edekT BbPXY
AenHoCTTa Ha MapaHTa. KbM gaTaTa Ha M3roTBaHe Ha TO3M MpocnekT pMcKoBeTe CBbP3aHu ¢
naHaemuAaTa Hamanasat, HO cnope CBeToBHATa 34paBHa OpraHM3auna TA He e NPUKAoYMAA
M NpaBUTeNCTBaTa TPAGBa Aa NPOoAb/MKAT Aa 6bAaT 64UTENHM.

MNpoabarkaBawma BOeHEH KOHPAUKT B YKpanlHa

He ce oyakBa ToBa cbbUTUE @ OKAXKe NPAKO BAUAHWUE BbPXY AeMHOCTTa Ha MapaHTa. Ho
BCE MaK OKa3Ba KOCBEHO B/WAHME MNOCPEACTBOM YBE/AMYABAHETO Ha WHAaumaTa u
HamanfBaHe Ha MOKynaTesHaTa CNOCOBHOCT Ha KAMeHTUTe Ha [apaHTa — Apy»KecTBa u
dur3mMyeckun nmua

[MasapeH puUckK

Bcuukn Topryemun GUHAHCOBM MHCTPYMEHTM Ca M3/IOXKEHW HA Ma3apeH PUCK, KOMTO
NPeACTaBNABa PUCKBLT OT NOBMLUABAHE WM HaMaNABaHE Ha TAXHATa MasapHa CTOWMHOCT B
cnepctsvMe Ha 6baewmn NpomeHW B nasapHuUTe ycnoBuAa. PUHAHCOBUTE WMHCTPYMEHTU ce
OLeHABaT MO CNpaBea/IMBa CTOMHOCT M BCUYKM NPOMEHM B NAa3apHUTE YC/I0BUA Ce OTPa3ABaT
AnpekTHo B OT4eTa 3a BceobxBaTHMA A0X04,

MpuTtexkaBaHuTe OT [apaHTa PUHAHCOBM WHCTPYMEHTM Ce€ YMpPaB/AsaBaT, OTYUTANKU
NPOMEHALLNTE Ce Mas3apHM ycnoBusa. EKcnos3vummTe Kbm Nas3apeH PUCK ce ynpaBasBaT B
CbOTBETCTBME C YTBbPAEHUTE NIMMUTU, CbOBPaA3EHN C U3UCKBAHMATA Ha 3aCTPaxoBaTe/NIHOTO
3aKOHOAATeNCTBO. 33 HAMaNABaHe Ha Ma3apHUA PUCK APYHKECTBOTO Ce CTPEMU MAaKCUMANHO
na amsepcudunumpa NHBECTULMUTE B NOpThEeiiia cnpsaMo onpeaeneH MKOHOMUYECKN CEKTOP,
MKOHOMMYECKA CTPYKTYPa UM EMUTEHT.

3a nepuofa OT cb3fgaBaHe Ha lapaHTa A0 AaTaTa Ha M3roTBAHE Ha HacToAWMA
MpocnekT, NnpeaBna xapakTepa, CTPYKTypaTa M o6ema Ha MHBECTULMUTE, HE € NPELEHEHO KaTo
HeobxoaMMo U LenecbobpasHO M3BBLPLLUBAHETO Ha XeAxMpaHe Ha pucKa. 3a nsbsarsaHe Ha
PUCKa OT KOHUEHTpauuaA, MapaHTa ce CTpemMu fa cnas3Ba 3a/I0KEHUTE OrpaHMYeHua 3a
WMHBECTMPAHE Ha 3aCTpaxoBaTe/IHUTE pe3epBMu.

BanyTteH puck

FAPaHTBLT € U3/I0XKEH HA Ba/lyTEH PUCK MPU CKAOYBAHETO Ha CAE/KM B YyXKAECTPaHHA
BanyTa. C uen MMHMMU3NPaHe Ha BaNyTHUA PUCK, TOW cleamn NapuUYHMTE NOTOLM, KOUTO He ca
B 6bArapcku nesa. NonnTMKaTa No ynpasiaeHWe Ha BasyTHUA PUCK € [a He Ce M3BbpLUBAT
3HAYUTE/IHN onepaLMM U Aa He Cce NoAADbPKAT OTBOPEHM MO3ULUKN B YyXKAECTPAHHA BanyTa,
pa3/INYHa OT NIeBa, NOPALAUN KOETO U HETHUTE BaNyTHUTE KYPCOBM PA3/IMKU Ca HE3HAYUTESHM.
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Mpe3 M3munHanaTta rogmMHa NPOMeHUTe BbB Ba/NyTHUTE KypcoBe ca 6UAM He3HAUNTEeNHN U B
nonsa Ha ApPYXecTBoTo.

JlnxseH puUck

rapaHT'bT Heé M3non3sa KpeguntHo d)MHaHCMpaHe 3a AGVIHOCTI'a Ch, nopagn KOETO
nacnsutTe my He Ca U3NI0XKeHU Ha TINXBEH PUCK. ﬂ'eﬁHOCTMTe no ynpaBaeHUe Ha pUCKa nmart 3a
uen ontTMMMU3NPaHETO Ha HETHUA A0XO04 OT INXBU NPpU AaAeHN NAa3apHUN TNXBEHU PaBHULLA B
cboTBeTCcTBME C BU3Hec CTpaTermnmTe Ha LOpyHKecCTBOTO. I'Ipou,e,u,prTe no ynpasaneHWe Ha
NXBEHNA PUCK Ce npwunarat OT regHa ToO4ka Ha 4yBCTBUTE/THOCTTA Ha APYHKECTBOTO CNPAMO
NPOMEHN B INXBEHUTE pPaBHULLA. ,ﬂ,eﬁCTBMTeﬂHMﬂT e(l)eKT 3aBUCKU OT MHOXKECTBO d)aKTOpM,
KOUTO BK/IKOYBAT NPOMEHUTE B JINMXBEHUNA NPOLUEHT, NOPOAEHN OT HYBCTBUTE/IHOCTTA CNPAMO
pasnanvyHnTE nepnoan Uamn BanyTtu.

Noanuceavyeckn pucK

OcHOBHaTa Uen B yNpaBAeHWETO Ha MOAMNWCBAYEeCKMA PUCK U PUCKA, CBbP3aH C
dbopmMmnpaHeTo Ha pe3epBu e NoaabprKaHeTo Ha noemaHuTe oT [py»KecTBOTO PUCKOBE Ha
HWBO, KOETO € B CbOTBETCTBME CbC CTPATErMyeckuTe Uenu Ha [py»KecTBOTO, KaTo OCHOBHA
3aflaya B ynpaB/ieHMETO Ha MOAMMCBAYEeCKMA PUCK M PUCKA, CBbP3aH ¢ GOpMUpaHETO Ha
pe3epBM € OCUTypPsABAHETO Ha MAKCMMasiHa CUFYPHOCT Ha aKTUBMUTE NPU MUHUMMU3IMPAHE Ha
Bb3MOXHUTE 3arybu. OCHOBHMAT PUCK Mped KOWTO € MU3NPaBeHO APYXKeCTBOTO Mo
3aCTpaxoBaTe/HUTE AOrOBOPM € PUCKBT, Ye peaHUTe NPeTeHLUMN MOXKe Aa ce pa3nyasaTt oT
o4yakBaHuMATa. ToBa ce MOB/AMABA OT 4YecToTa M CTOMHOCTTA Ha npeTeHuuuTe. Llenta Ha
[APYXKECTBOTO € Aa rapaHTMpa, Ye 3a NOKPMBaAHE Ha Te3U 3a4b/IXKEHMA Ca HA PA3MOOKEHNe
[OCTaTbYyHO pe3epBu. [pyKecTBoTo ynpasasBa MOAMNUCBAYECKMTE PUCKOBE, KOMTO Moema
ypes OorpaHMYeHMAa Ha 3acTpaxoBaTesHUTe AUMUTM, nodobpsAsBaHe Ha npoueaypuTe 3a
CK/l0YBAHE Ha Al0roBOPUTE U MOHUTOPMHT Ha Bb3HMKBALLMTE UCKOBE.

LleHOBM pUCK

OCHOBHMAT LLEHOBM PUCK, HA KOMTO € U3n0¥KeH lapaHTa, e CBbp3aH C UHBECTULMUTE B
KanuTanoBu LEeHHW KHWKa. CnpaBea/iMBata CTOMHOCT HA Te3n PUHAHCOBU MHCTPYMEHTU ce
B/iAEe OT MPOMEHM B MasapHUTE pPaBHULLA HA CbOTBETHUTE LEHHW KHWUXKA, KOeTo OT CBOA
CTpaHa pedieKTMpa BbpXy AOXOAHOCTTA HA APYXKeCTBOTO. AHAaNM3bT Ha YyBCTBUTENTHOCTTA Ce
OCHOBaBa Ha aHanM3 Ha AHEBHOTO M rOAULWIHO CTaHAAPTHO OTK/JOHEHWe Ha ApPYKecTBOTo,
CbMNOCTaBeH € AHEBHOTO U FOAMULLHO CTaHAAPTHO OTK/IOHEHME Ha A0XOAHOCTTa Ha UHBEeCTULMA
B OCHOBHMSA bopcoB nHaekc SOFIX.

KpeauteH puck

Mpw ynpaBneHue Ha KpeguTHUA pUCK MapaHTa HabnogaBa pUcka OT HEU3MbAHEHME
Ha aHFAXXMMEHTM OT CTPaHa Ha KOHTPAreHTU Npu onepaunmn ¢ GUHaAHCOBU MHCTPYMEHTU. Mpu
HabNlO4EHMETO HA pPUCKOBaTa €KCMo3uuMAa ce OoTuuTaT KonebaHuATa B chpasen/inBaTta
CTOMHOCT HAa PUHAHCOBUTE MHCTPYMEHTU. MapaHTbT OCbLLECTBABA YMNPaB/NEHMETO Ha PUCKa
KaTo omepupa CaMo C KOHTPareHTu, NpuTeKaBallM BMCOK KpeauTeH PEeNTUHT M KoraTo e
HeobxoAnMO M3MCKBa 0be3neyeHuns. M3naraHeTo Ha MapaHTa Ha KpeaUTEH PUCK € OrPaHUYEHO
00 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBW, NMPMU3HATM KbM AaTaTa Ha
oTyeTa. KpegUTHUAT PUCK OTHOCHO MapW U NMapuUYyHM EKBUBANIEHTU CE CYMTA 3@ HECBHLLECTBEH,
TbMA KaTO KOHTpareHTUTe ca 6aHKM ¢ Aobpa penyTauMa M BMCOKA BbHLIHA OLLEHKA Ha
KpeauTHUA PEUTUHT.
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JINKBNAEH PUCK

FapaHTbLT cneaBa 3a4b/KEHUATa 33 JIMKBUMAHOCT MPOM3TUYALWLM OT AeicTBaliaTa
HopmaTMBHa ypenba. C uen m3barsaHe Ha AMKBUAHM NPobAeMU ce M3BBPLUBA KOHTPON U
OUEHKa Ha NIMKBUAHOCTTa M NapMyHMTE NOTOLM Ha MapaHTa, KaTo ce NnpeanpuemaT U akTUBHMU
[LeNCTBMA KaTo NoAAbPKAHE Ha KPAaTKOCPOUYHU Aen03nTK 0 3 meceLa. Bbpxy NMKBUAHOCTTA
Ha MapaHTa ce M3BbBPLUBA eXeAHEBHO HabnoaeHMe Ha U3XOAAWMTE U BXOAALWM NAPUYHU
noTouM Ha MeceyHa 6asa. Mpu KOHCTaTMpaHe Ha JIMKBUAHW Npobnemn e u3rpasgeHa
npoueaypa no YyBeAOMsABAaHE Ha 3aMHTEPECOBaHUTE AMLa - JIMLETO OTrOBOPHO 3a
ynpaB/ieHNEeTO Ha puCKa M YnpasuTenHua cbeeT. OT 3anoyBaHe Ha AeMHocTTa Ha 3A[,
»ApmeeL’ He e OTYETeH HeLOCTUT HA IMKBUAHW CPEACTBA MU 3aTPYAHEHUA NPU NOKPUBAHE
Ha 3af4b/KeHMATa My. Kbm gataTa Ha nociegHute nyb/iMKyBaHM OTYETU He € OTYeTeHO
B/IOLIABaHe B YNPaB/JeHNETO Ha NapuYHUTe My notouu. Mpes nepnoga MapaHTa He e non3Ban
BbHLUIHM M3TOYHMLM 33 OCUTypsiBaHE Ha JIMKBUMAHM CPEACTBA, KaTo € M3Nb/HABANO CBOUTE
TEKYLUM 33a4b/IXKEHUA B CPOK.

NHdNaUMOHEH PUCK

PUCKBbT OT yBe/iMYyeHMe Ha MHPNauMATa e CBbp3aH C HamaNABaHETO Ha peanHaTa
NMoKynaTe/iHa Cu/la Ha MKOHOMUYECKUTE CyBEeKTU M eBeHTyanHaTa obe3ueHKa Ha aKTUBUTE,
[EeHOMUHMPAHW B MeCTHa BayTa.

Cuctemata Ha BanyTeH 6opg B Bbarapua KOHTPO/IMpPa NApUMYHOTO MpegnaraHe, HO
BbHWHM ¢daKkTopu (Hanmp. NOBMLIABAHETO Ha LLeHaTa Ha MeTpona W Apyrute NpUpoLHU
CYpOBMHWM) MOraT 3@ OKarKaT HATUCK B MOCOKA Ha yBe/WYEHWE Ha LEeHOBUTE HMBa.
MpucbeanHABaAHETO Ha cTpaHaTa HM Kbm EC CblO OKasBa HATUCK 3a Ao06/auKaBaHe Ha
LLEHOBUTE PaBHMLLA KbM TE€3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuus), T.e. MHPNauMATa
B CTPaHaTa € No-BMCOKAa OT CPeaHus TemMNn Ha MHNALMA B CTpaHUTe, yieHKM Ha EC. Mpes
nocnegHuUTe meceuM, 3HaAYUTENTHUTE MAKeTU MOMOLLM, KOUTO LEHTpanHMUTe BaHKM OoTnycKaTt
Ha BOAAT A0 YBE/MYaBAHE Ha LLeHUTE Ha BCUYKM aKTUBW, BKIHOYUTETHO M HA CTOKUTE OT NMbpBa
HeobxoaMmocT. KbM MOMEHTa LEHWUTE Ha Ee/NIeKTPOEHEPruATa, PEecypCHUTE CYypPOBUHU
M3MON3BaHU B MPOMMULLNEHOCTTA, MPOABLAXKABAT A3 6bAAT BUCOKMU, KOETO MPAKO LLE NOoBAUAe
Ha MKOHOMWYECKaTa CUTyaLma B CTpaHaTa.

Mo aaHHKM Ha HCU cpeaHoroamnWwHMAT o6, MHAEKC Ha noTpebuTtenckute ueHu (UML) 8
CTpaHaTa cnpsamMo nNpeaxoaHaTa rognHa e, Kakto cnegpa: npe3 2017 r. 2.1%, npe3 2018 . 2.8%,
anpe32019r. 3.1%. Mpe3 2020 r. KpusaTa cebp3aHa ¢ COVID-19 ob6bpHa TeHAEHUMATA KATO B
Kpaa Ha rogunHaTta MHpnaumaTa cnpamo Kpaa Ha 2019 r. cnagHa ao 1.7%, Ho npe3 2021 r. ce
OTYMTa OTHOBO MOBULLUEHWE, KAaTO B KpPaa Ha rogmHaTta cpeaHorogmwHmaT obw, UMLU, goctura
3.3% cnpamo Kpaa Ha 2020 r. UHPNALMOHHUAT HATUCK NpOAb/XKaBa Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpeaHo rogmwHo 3a 2022 r. cnpamo npeaxogHarta roauHa. Mo nocnegHu
oduumanHn pgaHHm ot HCU 3a 2024 r. roguwHata WHbNaumMa Bb3AM3a Ha 2.2%.
CpegHorogmwHata uHbNaAUMA e NPOrHo3MpaHo Aa Bb3nese Ha 3.3% npe3 2025 r. ¢ ocHoBeH
MPUMHOC HA XpaHUTE, CTOKUTE WU YCAyruTe C aAMUHUCTPATUBHO OMpedensaHn LeHU U
TIOTIOHEBUTE U3LENUA, KaKTO M rpynata Ha ycayrute. [lpe3 2026 r. cpegHorogmwHaTta
MHbNAUMA e NPOrHo3mpaHo pa ce 3abasun go 2.1%, Hal-Bevye MOpaAWM NMOHUMKEHWMETO HA
MHONAUMATA B rpynaTta Ha XpaHWUTE M ALMUHUCTPATMBHO ONpeaenAaHUTe LEeHW, AOKATo
6asuncHaTa MHPNAUMA ce O4YaKBa Aa OCTaHe CXo4Ha ¢ HMBOTO cu oT 2025 .
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5.3.4. UHpopmauusa 3a 3acTpaxoBartens

,»,3aCTpaxoBaTeNHO aKUMOHepPHO Apy:ectBo Apmeey” ALl e yupeaeHo npes 1996 r. B
Penybnuka bbarapua c peweHune Ha Copuiickm rpagckm cba no pupmeHo geno Ne 6148/1996
r. QpyxectsoTo e BnmcaHo B TPPHOJTHL, Kbm AreHumaATta no BnuceanmaTta ¢ EMK 121076907.
Cepannuieto M agpecbT Ha ynpasnaeHne Ha [pyxectBoto ca B rp. Codpua, yn. ,CredaH
Kapagrka“ Ne 2. EnekTpoHHa cTpaHuua Ha lapaHTa: www.armeec.bg. (MHbGopmauuata ot
€/1eKTPOHHATa CTpPaHMLa Ha 3acTpaxoBaTena He e YacT oT [pocneKTa, 0CBEH aKo U3PUYHO He
€ NOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). MaeHTUPUKALMOHHUAT Koa, Ha NpaBHMUA
cybekt (MKNC) — LEI kog Ha ,3A0 Apmeey” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44.

C Pa3pelueHue 3a N3BbPLUBAHE HA 3acTpaxoBaTenHa genHoct Ne 7 ot 15 toHn 1998 r.,
nsgageHo ot HaumMoHanHMA cbBeT No 3acTpaxoBaHe, ,3A0 Apmeen” Al nonyyaBa npaBoTo Aa
M3BBbPLUBA 3aCTPaxoBaTe/IHa AeMHOCT B 061acTTa Ha 06LW0TOo 3acTpaxoBaHe. HaumeHoBaHMETO
Ha NOC/NeAHOTO He e NPoMeHAHO. OCHOBHUAT NpeaMeT Ha AeNHOCT Ha ,3A0 Apmeel” ALl e:
3acTpaxoBaTesHa M npesacTpaxoBaTesiHa AeNHOCT. [pyKecTBOTO € C HeOorpaHMYEH CPOK Ha
cbuiectsyBaHe. ,,3A4 Apmeey” ALl Mma NpUCbAEH PENTUHT OT AreHUMs 3a KpeauTeH PenuTUHr
ALl (BEAKP). BAKP e 13uan0 YaCTHa KOMNaHWA, yYpeaeHa KaTo aKLMOHEPHO APYKeCcTBO npes3
2002 r. AreHuus 3a KpeauTeH penTtuHr ALl e peructpupaHa no cmmucobna Ha PernameHT (EOQ) Ne
1060/2009 Ha EBponeickua MapnameHT M Ha CbBeTa OTHOCHO areHUMUTE 3a KpeauTeH
PENTUHI KaTo areHuuATa e NbpsaTa 6b/iIrapcka U TpeTata Nb/JHOMNPABHA PEUTUHIOBA areHuums,
pernctpupaHa B EBponeickma Coio3 (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneumanusmpaHa B W3roTBAHE Ha PEUTUHIM Ha ¢GUHAHCOBMU
MHCTUTYLMK, B T.4. BAHKM, 3aCTPaxoBaTe/IHU APYKECTBA, NM3UHIOBU KOMMAHUN, NEHCUOHHO-
OCUTYPUTETHU APYKECTBA U APYIU, KAKTO U HA OBNTALMOHHN EMUCUN Ha NYBJIMYHKN W YaCTHU
eMUTeHTN. J[leHOCTTa Ha areHuMATa BKAKOYBA W U3rOTBAHE Ha aHaauM3  3a
KpeaAuTocnocobHoCTTa U onpedensHe Ha KpeauTeH PEUTUHT Ha OOUMHKM, a CblUo U Ha
ObArapCcKM Apy)KecTBa B Hal-pasHOobpasHM o6nacTu — TbprosuaA, NPOU3BOACTBO, YCAYTH,
eHepreTuKka, cTpoutenctso u ap. Mpu nocnegHo pasrnexgaHe Ha penTuHra Ha lapaHTa,
cbeToAno ce Ha 28.02.2025 r. uneHoBeTe Ha PeinTtuHrosms Komutetr kbm BAKP ca B3enu
pelleHne 3a NoBULLIEHWE Ha NpucbaeHnTe Ha ,3A0 Apmeen” Al peNTUHTU, KaKTO cneaBa:

® Nb/ITOCPOYEH PEUTMHT Ha CNOCOBHOCT 3a U3NAalLaHe Ha UCKoBe: NoBMLLABa ce Ha BBB;
® AbATOCPOYEH PEUTMHT MO HaLMOHANHA CKana: NoBuLLAaBa ce Ha A + (BG);

M NoBMLUABA MepCneKkTMBaTa CU Ha ,,MOMOKUTENHA”, C KOETO M3pa3saBaT CTAHOBMULLETO CU 3a
3aTBbPAEHM B Nepuoaa Ha npernes nosioKUTENHN U3MEHEHUA B NOCTUTHATUTE pe3ynTaTu oT
3acTpaxoBaTesnHa [AeWHOCT W CTPYKTypa Ha noptdenna WM oueHABAT MONOKUTENHO
nogabpKaHUTe B MOCNEAHUTE YEeTUPU TOAMHU MO3UTUBHM MPOMEHW MO MOBEYETO OT
HabnlogaBaHUTE MOKas3aTenu, BAMAELWM BbPXYy penTuHrosata oueHka (https://www.bcra-
bg.com/bg/ratings/armeec-rating).

,3AL0 Apmeen” ALl oTroBapsa Ha M3MCKBAHETO 33 HMBO Ha KPeauTeH PEUTUHT, NPUCbAEH
Ha 3aCTpaxoBaTesiA, Ha CTEMEH Ha KpeaMTHO KayecTBO, EKBUBA/MIEHTHA Ha cTeneH 3 (TpeTa),
onpenenieHa CbracHO NPUAOXKeHMeTo Ha PernameHT 3a nsnbvaHeHue (EC) Ne 2016/1800 Ha
KomuncuaTa ot 11 oktomspu 2016 r. 3a onpenensHe Ha TeXHUYECKU CTaHOAPTM 3a [TpocneKkT
76 n3nbaAHEHWEe OTHOCHO pasnpeaenaHeTo Ha KpeaUTHUTE OLEHKU Ha areHumMuTe 3a BbHLWHa
KpeauTHa OueHKa No 0H6eKTMBHA CKaJla HA CTEMEHUTE HA KPeAMTHO KQuecTBO B CbOTBETCTBUE


http://www.armeec.bg/
https://www.esma.europa.eu/page/Listregistered-and-certified-CRAs
https://www.esma.europa.eu/page/Listregistered-and-certified-CRAs
https://www.bcra-bg.com/bg/ratings/armeec-rating
https://www.bcra-bg.com/bg/ratings/armeec-rating

N
R ( EMO ArPO KbMMAHU AfL
finance MPOCNEKT

¢ Avpektnea 2009/138/EO Ha EBponeickusa napnameHT u Ha Cobeeta (OB, L 275/19 ot 12
oKkTOMBpM 2016 T.).

Ha ,3A4 Apmeeu” Al He ca W3BECTHM TeHAEHUWMM, KonebaHWs, M3UCKBAHWUS,
aQHTa*KMMEHTU UAM CbOUTMA, KOMTO Oa Ce OYaKBa [a OKarkaT 3HauuTesneH edeKkT BbpXxy
NPOEKTUTE Ha APYKECTBOTO B KpaTKOCPOYeH naaH. HAma 3HauyuMTenHa npomaAHa BbLB
OUNHAHCOBOTO CbCTOAHME Ha [apaHTa, M rpynaTa, KbM KOATO MPUHALNEXM, KOATO ga €
HacTbNKUANA cne gatata Ha NnocneaHUAT Nyb6AnKyBaH GMHAHCOB OTYET — HEOAUTUPAH roguLeH
¢nHaHcoB oTyeT KbM 31.12.2024 r.

KbM MOMEHTa Ha CbCTaBAHE Ha NPOCMEKTa HAMA 3aBeAeHUM MCKOBU Monbu 3a
OTKpMBaHe Ha NPOM3BOACTBO MO HecbcTosTenHocT 3a 3AL ,Apmeeyn” AL. He ce oyepTasar
HeraTMBHW TEHAEHUMU UK HeBNAronpmMATHU NPOMEHU B nepcnekTusuTe Ha ,,3A0 APMEELL”
Al oT pgatata Ha nocneaHuAT nybauMKyBaH (PUHAHCOB OTYET - HEOAWUTMPAH MEXAMHEH
dnHaHcoB oTyeT KbM 31.12.2024 r. Kbm gaTaTa Ha NPOCMEKTa APYKECTBOTO B CbOTBETCTBUE C
pexknma Solvency Il nokpuBa cbc cobBCTBEHN CpeacTBA KAaKTO KanMTaNoOBOTO M3MCKBAHE 3a
NNaTeXocnocobHOCT, Taka U MMHMMA/IHOTO KanUTaNoBO U3MCKBAHE.

5.3.5. Mpernep Ha cTonaHcKaTa AeiHOCT U TeHAeHUuUTe

[py»KecTBoTO 3acTpaxoBa M Npes3acTpaxoBa MO CAegHUTE BUOOBE 3aCTPAXOBKMU:
3acTpaxoBKa ,3/10M0/yKa”; 3acTpaxoBKa Ha CyXOMbTHU MPEBO3HU cpeacTsa 6e3 pencosu
NpPeBO3HM CpeAcTBa; 3acTPaxoBKa Ha NJaBaTe/IHM CbA0Be; 3aCTpaxoBKa Ha TOBapu No Bpeme
Ha npeBo3; 3acTpaxoBka ,lMoxap” wn ,MpupogHn 6epacteus”; 3actpaxosBka ,lletn Ha
nmyllectso”; 3acTpaxoBka ,[paxaaHCKa OTroBOPHOCT", CBbp3aHa C MPUTEXKABAHETO WU
nonssaHeTo Ha MIC; 3acTpaxoBka ,06u1a rpaXaaHCKa OTroBOPHOCT”; 3acTpaxoBKa ,,llomoly,
npu nbTyBaHe”; 3acTpaxoBKa Ha feTaTeNHW anapatu; 3acTpaxoBKa ,[pakaaHcKa
OTroBOPHOCT", CBbp3aHa C NpuUTeXKaBaHe M M3MN03BaHe Ha JIeTaTe/IHM anapaTh; 3acTpaxoBKa
Ha KpeauTu; 3acTpaxoBKa ,3abonaBaHe”; 3acTpaxoBKa Ha PeNcoBM MPEBO3HU CPeAcTBa;
3acTpaxoBKa ,[paskgaHCKa OTroBOPHOCT”, CBbp3aHa C MPUTEXKaBaHETO M MON3BAHETO Ha
nnaBaTe/IHN CbA0Be; 3aCTPaxOBKa Ha rapaHuUMn; 3acTpaxoBKa Ha pa3HM dMHaAHCOBU 3arybu;
3acTpaxoBKa Ha NpaBHU Pa3HOCKM (MpaBHa 3allLMTa); 3acTpaxoBaHe Ha /nLa cpelly cbbutma
Npw 3/10M0J1yKa, CBbP3aHU C }KMBOTa, 34PaBETO M TesecHaTa UM LIANOCT.

3acTpaxoBatenHua nasap Kom 31.12.2022 r.:

HaHHuTe Ha KOH Kbm Kpas Ha 2022 r. coyaT, Ye 3acTpaxoBaTeNHUAT Na3ap OCTaBa
CTabuneH M nocTura ycTOMYMB PbCT, BBMNPEKM WKOHOMMUYECKMTE TPYAHOCTU M BMCOKaTa
nHdnaumna, NpobaemmTe CbC CUFYPHOCTTa U EHEPIrUIAHUTE AOCTAaBKKU, NOPOAEHM OT BOMHATA B
YKpaiiHa. O6wo 3a 3acTpaxoBaTe/iHMA Nasap NPEMUIHUAT NPUXOL KbM Kpaa Ha AeKeMBpMU
2022 r. Bb3/M3a Ha 3 613 MJIH. /IB., KATO PbCTLT Ha roguiLHa 6a3a cNPAMO CbLUMS Nepmoa Ha
npeaxoaHata roauHa e 10.5%. Cymata Ha wu3nnateHUTe o06e3WEeTeHMA pacTe C JeKko
nsnpesapsaLw, Temn ot 11,3% v goctura 1 437 maH. nB..

Ma3apbT Ha 06LLo 3acTpaxoBaHe 3aBbpwiBa 2022 r. ¢ npemuneH npmxog ot 2 988 msH.
NB., @ obe3ueTeHnnTa ca B pasamep Ha 1 168 maH. n1B., KaTo 1 ABaTa NOKa3aTend HapacTBaT C
egHakbe Temn oT 10%. bes cblwecTBeHN U3MEHEHUA OCTaBa CTPYKTypaTa Ha Masapa — Hau-
MacoBUTe aBTOMODOUAHM 3aCTPAXOBKM 3aemat aan ot 70% B npemumHuA npmxog no obwo
3acTpaxoBaHe. CbbpaHuTe npemunn no 3actpaxoska N0 Ha aBTomobUANCTUTE Ca B pasmep Ha
1 123 mnaH. nB., ¢ 2,4% no-manko cnpamo gekemspu 2021 r. [1o oTHOWEHME HA U3NNaTeHUTE
obesweTteHna no 3actpaxoska O ce otunta pbCT OT 5% U goctmrat 619 MaH. NB., KOeTo
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npeacrtasnasa 56% oT BCMYKM M3naTeHn obesweTeHna B 060 3acTpaxoBaHe. 1o AnHus 3a
3acTpaxoBKa Kacko ce 3anasBa TeMNbT Ha pacTeX OT NMpeaxofHuTe meceuum, KaTo Kbm M.
AEKEeMBPM ce 0TYMTA PBCT Ha NpeMuitHMAa npuxog oT 15,5% npu cbbpaHu npemumn B pasmep
Ha 823 M/IH. N1B. PbCTbT Ha U3nnateHuTe obesweteHma e 13 %, 611M3bK 40 TO3U Ha NpuxoauTe.
MpomeHUTe B TpaHCNOPTa M UANaTa Bepura Ha 40CTaBKM, OCHOBHO 3apaamM BOMHATa B YKpaliHa,
OKa3BaT BAUSHWE BbPXY 3aCTpaxoBaTeNHUTe BM3HEC NMHUMK, CBBP3aHM C TPAHCNOpPTa, KaTo No
TAX Ce OTYMTA 3HAYMMO HapacTBaHE Ha NPEMUNHUA Npuxoa,. Hal-BMCOK NpUpacT Ha roanLiHa
6a3a - 119% - 6enexun 3actpaxoBka ,ToBapu no Bpeme Ha npeso3” (Kapro). Epektute ot
BOMHaTa B YKpaliHa M1 opopMsAHETO Ha HBeXKaHCKM NOTOK Ce BMKAAT B AMHAMMKaTa MO INHUA
Ha ,,[paHMYHa rpakgaHcKa OTTOBOPHOCT - MPEeMUIMHUAT NpMUxom No HesA HapacTea € 43% Ha
roguiuHa 6asa.

O6Wo NPeMUNHUAT Npuxod MO MMYLLECTBEHO 3acTpaxoBaHe ,[lloxap M nNpupogHU
benctema” pacte ¢ 9% Ha roguiHa 6asa n goctura 345 mMnH. nB. B pamkuTe Ha Tasm busHec
JIMHNA C 04epTaBa NO-BMCOK TEMMN HA HapacTBaHe Ha 3aCTPAXOBKUTE 33 AOMALIHO MMYLLECTBO
- ,Moxap n gpyrn onacHoctn® — 13% npu cbbpaHn npemun ot 118 mAH. nB. Bbnpeku
YCTOMYMBUA PBCT, AENDT HAa MMYLLECTBEHMTE 3aCTPAXOBKM B CyMapHMA npuxod no obuio
3acTpaxoBaHe ocTaBa 0K0/10 obuyaiiHuTe 12%, B NbTU NO-HUCHK OT TO3U HA aBTOMOBUAHUTE
3aCTPAxX0OBKW. B CbLL,OTO Bpeme Ce/iCKOCTONAHCKMUTE 3aCTPAaXOBKM 0T6ensa3BaT cnag, ot 4% ot u
6e3 ToBa HMCKOTO HUBO, HA KOETO ce HamupaT, Ha $OHa Ha MOCTOAHHOTO yBeAMYEHUEe Ha
pUCKOBETE 3a 3eMeenneTo, 06ycnoBeHM OT KAMMATUYHUTE NPOMEHMN.

3aTBbpKaaBa ce odopmusiaTa ce npes nociegHUTe ABe FoAWHWM TeHAEeHUMA 3a
WHTEH3MBHO Pa3BUTUE MO JIMHMA Ha 3acTpaxoBKa ,[l1bTyBaHe B 4yXb6uHa“. [pemMUAHUAT
npuxos Kbm aekemspu 2022 r. pacte ¢ 113% Ha roguwHa 6a3a ao 159 maH. nB. , a
nsnnarteHute obesueTeHna gocturat 43 MJH. NB., ¢ 287% noBeye CNpsAMO CbLMA Nepmoa, Ha
npeaxoaHaTa rogunHa.

*KnBOTO3acTpaxoBaTeHMAT Na3ap ocTaBa cTabuneH, Ha HMBa 6M3KKM [0 NpeaxogHaTa
roanHa - KbM gekemspu 2022 r. e cbbpaH npemueH npuxon oT 625 maH. nB., ¢ 3% noseye Ha
roguwHa 6a3a. OctaBa BaAnaeH TPeHAbT 33 u3npesapsaly pbeT oT 13% Ha obesleTeHnATa,
KaTo ca u3nnateHn 269 MAH. NB. PuckoBuTe XKMBOTO3aCTPaxoBKM Oenexart ycTOMYMBO
HapacTBaHe OT 14%, OCHOBHO B pe3ynTaT Ha NO3UTUBHATa AMHAMMKATa Ha nasapa Ha
MNOTEYHN KpeauTu. MHTepecHO e pa3BUTMETO Ha ,3aCTPaxoOBKa 3a MEHCUMA UAM peHTa”, no
KoATo, cnep cuneH cnag npes 2020 r. 1 2021 r.,, ce oTymTa pbCT Ha Npuxoda ot 31% Ha
roguwHa 6asa M ce gocTurat HMBaTa oT npegnaHaemuyHata 2019 r. PasgsukBaHeTo Ha
INXBEHUTE paBHMWA MO [Aeno3uTuTe B UM3BeCTHA CTeneH OxJaXAaa nasapa Ha
WHBECTULMOHHUTE KMBOTO3ACTPAXOBKM, HO BCE MNAK Te OCTaBaT Hal-CblieCcTBEHATa W
npeanoymMtaHa ot noTpebutennte BU3HEC NNHMA B XKMBOTO3ACTPaxoBaHeTo M npes 2022r.
MpeMUnHMAT npuxog oT 221 MAH. NB. NO Tasn AnHMA benexun cnag ¢ okono 10% cnpamo
MHoro ycnewHarta 2021 r., HoO ocTaBa B MbTW NO-BUCOK OT cbbpaHuTe npemun ot 91 mnH. nB.
npes3 2019r.

Kbm Kpada Ha 2022 r. TeHAEHUMATA Ha NOBULLEH MHTEPEC KbM 34paBHUTE 3aCTPAXOBKMU
Beye e fAcHO odopmeHa. O6wo 3a nasapa MO /IMHMA Ha 3acTpaxoBKa ,3abonasaHe”
NPEMUNHUAT NPUXOL KbM M. AEKEMBPU Bb3nM3a Ha 61130 196 MAH. /IB., KaTO PbCTbT Ha
roguwHa 6a3a e 24%. M3nnateHu ca obesweteHma B pasmep Ha 106 mnH. nB., ¢ 26% noseye
B CpaBHEHMe CbC CblumMa nepmog Ha 2021 .
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BakHO e ga ce oTbenexun n TeHAEHUMATA HA NOCTOAHHO YBE/IMYEHME Ha NMPEMUNHUA
npuxoA Ha 6bArapckMTe 3acTpaxoBaTenu Mo AEMHOCT M3BbH Bbarapma — TOeCT M3HOCHT Ha
3acTpaxoBaTtenHn npoayktn. Kbm Kpaa Ha 2022 r. ToM Bb3nM3a Ha 318,8 maH. nB. u”
npeacTtasnasa 641130 11% oT uenma npemmeH NpPMxoa, Ha nasapa no obLLo 3acTpaxoBaHe, KaTo
BTOpa nopegHa roamHa 6enexku pbeT Ha roguiuHa 6asa ot Hag 20%.

OaHHn Kpm 31.12.2023r.

Mpe3 2023 r. npuxoanTe OT 3acTpaxoBaTenHu gorosopu Ha 3AL ,Apmeeyn” AL ca B
pasmep Ha 248 550 xun. nB./3a cpaBHeHWe OPyTHWUTE HaAYMCNEHWU(3anucaHu) npemuu 3a
CbNOCTaBUMMUAT Nepuoa Ha MMHanaTa roguHa ca B pasmep Ha 214 419 xun. ne./. HeTHUAT
pe3ynTaT OT 3acTpaxoBaTeNHM yciyrn OT obuio3acTpaxoBaTenHa AeMHOCT 3a nepuosa e B
pasmep Ha 34 423 xun. nB./3a CcpaBHEHME CaNAOTO MO TEXHUYECKUAT OoT4yeT- 06uo
3acTpaxoBaHe 3a CbMOCTaBUMUAT Mepuos Ha MMHanaTa rogmHa e B pasmep Ha 18 238 xun.
ne./. Neyanbata 332023 r. Ha 3A ,, Apmeen” ALl e B paamep Ha 10 826 xun. niB., Npu neyanba
B pa3mep Ha 8 770 xun. nB. 2022 r. Kbm Kpaa Ha 2023 r. obwaTta CTOMHOCT Ha MHBECTUUMUTE
B OoT4yeTa 3a GMHAHCOBOTO cbCTOAHME Ha 3A[ ,Apmeey” ALl HapactBa 4o 156 892 xun. ns.,
cnpamo 150 845 xuAa. ne. Kbm KpaA Ha 2022 r. CobcTBEHMAT KanuTan Hapactea oT 103 649 xun.
NB. KbM Kpaa Ha 2022 . go 114 475 xun. nB. 3a 2023 r. O6WwmMAT pa3mep Ha 3acTpaxoBaTeHUTE
nacusM CblLLO HapacTBa npe3 nepuoga /279 721 xun. n.. 3a 2023 r., cnpamo 254 557 xun. ns.
KbM Kpas Ha 2022 r./.

OaHHn Kbm 31.12.2024 r.(npeaBapuUTe/IHU AaHHU HEOAUTUPAHW)

OnepatmMBHU pe3ynTatM U ¢GUHAHCOB pe3ynTtat KbM 31.12.2024 r. .(npeaBapuUTenHu
AaHHUN HEOAUTUPAHMN)

»3A0 Apmeen” Al otunta Kbm 31 gekemspu 2024 rognHa HeTeH pUHAHCOB pe3yaTaT
nedyanba B pasmep Ha 12 514 xmn.nB. cnpsmo cblima nepuog Ha 2023 r., Korato GUHAHCOBUAT
pesynTaT € 6un neyanba B pasmep Ha 10 826 xun.nB. YBENUYEHMETO B HETHUS PUHAHCOB
pe3ynTaT ce Ab/IKMU Hali-Beye Ha PbCT B NPUXOAUTE OT 3aCTPAXOBATENIHU YC/YTK, KAaKTO U Ha
NO-BMCOKaTa PEHTAabWNHOCT OT TAX, 3aegHO C pasxoguTe 3a npesacTpaxoBaTeny u
Bb3CTAHOBMMM CYMW OT MNpPe3acTpaxoBaTe/M MO Bb3HWKHAAM MpeTeHumn. Tosa BAuse
621aronpuATHO M Ha AOXOAHOCTTA Ha aKUMUTE.

AKTMBU U nacmeu Kbm 31.12.2024 r.

Aktnsute Ha ,3A Apmeen” Al kbm 31 aeksempu 2024 rogmHa ca B pa3mep Ha 464
052 xun.ns. cnpamo 394 196 xmn.ne. kKbm 31.12.2023 roauHa. PbCcTbT ce AbAXKKM B
YyBE/IMYEHMETO HA MHBECTMUMWUTE, B T.4. CPOYHUTE AEMO3UTM B KPEAUTHU UHCTUTYLUU WU
NopTHONOTO OT KONEKTUBHM MHBECTULMOHHM CXxemMu. BUAHO e, ye cTpaTtermnsTa Ha pynaTta e
03 NoBMLLABa IMKBUAHUTE CU aKTUBW, C LLen NoaobpeHne Ha NnaTexocnocobHocTTa.

[lenbT Ha cobCTBEHMSA KanuTan B M3TOYHMUMTE Ha QUHaAHCMpPaHe ce 3anas3ea
OTHOCUTE/NIHO MOCTOSIHEH W HAa CPaBHUTENHO A[06pPO paBHMULLE OT OKoMo 27%, KOeTo
npegnosiara ymepeHa creneH Ha dMHAHCOBA HE3aBUCUMOCT M Bb3MOXKHOCTM 33 MaHEBPUpaHe
npuM un3bopa Ha aKTUBM, B KOMTO APYKECTBOTO [a WHBecTMpa. Bb3BpbliaemocTTa Ha
cobCcTBEHMA KanuTan MOXKe [a ce onpeaenn Kato ymepeHa U Ha OTHOCUMTENHO A06pu HMBa.

OcHOBHO nepo B nacvea 3aemart [lacuMBKM No M3ZadeHM 3acTpaxoBaTe/IHU A0roBOPY,
KOMTO 3a nepuoga MNoBMLIABAT CTOMHOCTTa CM M MNpoAb/XKaBaT Aa 6baaT B NpUemMansu
rpaHuun. ToBa NOKa3Ba, Ye NAaTerKoCNocobHOCTTa Ha KOMMNaHMATa OCTaBa BUCOKA, C KOETO e
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rapaHTMpasa naawWaHua Ha 3acTpaxoBaTeIHM 06e3LWeTeHNA N CYMU, KOUTO e Bb3MOXKHO A3
Bb3HMKHAT TEKywo M B Obaewe, T.e. Aa MNOKPUAT CTOMHOCTTA HA BCUMYKM MOETUM OT
3aCTpaxoBaTe/InTe 3a4b/IKEHUA, KOUTO Te O4AKBAT Aa M3NbAHAT B 6bAelle No BAe3nu B cnna
3acTpaxoBaTe/IHUTE AOroBOPWM MPW HacCTbMNBaHE Ha 3acTpaxoBaTeNHW CbOUTUSA, pasxoguTe,
CBbP3aHU C M3MbJAHEHMETO Ha Te3n 3a4b/IKEHMA, KAaKTO U CTOMHOCTTa Ha Bb3MOMKHOTO
HebnaronpuATHN OTKNOHEHME OT TOBA OYaKBaHeE.

»3AL Apmeey” ALl e c ymepeHa akTMBM3aUMA MO OTHOLWEHMA Ha NPUBANYAHETO Ha
BbHLWHO GMHAHCUpPaHE, KAaTO KbM NOCAeaHOTO Tpumeceume Ha 2024 r. nacmsuTe yBenmyasaT
CTOMHOCTTA cu ¢ okono 20% o 337 063 xun.nB. cnpAmo Kpasa Ha 2023 r., KoraTto ca 6unun B
pasmep Ha 279 721 xun.ne. Kato uano obauve 3a4NbKHANOCTTA € ymepeHa u pobpe
KOHTpO/ANpaHa.

[py»ecTBOTO NpeacTaBA TEKYLLO CBOUTE CNPaBKN U MeCeYHU OTYeTU B CbOTBETCTBUE
C M3MCKBaHMATA Ha Hapepgba Ne 53 ot 23.12.2016 r. 33 M3UCKBaHMUATA KbM OTYETHOCTTAa,
OLEHKAaTa Ha aKTMBUTE W NacuBUTE W 0OpPa3yBAaHETO HA TEXHWYECKUTE pe3epBM Ha
3acTpaxoBaTennTe, Npe3acTpaxoBaTenTe U rapaHUMoHHMA GoHA. Kbm gaTata Ha U3roTBsaHe
Ha To3u [pocnekT, nocnegHua nyb6aANKyBaH GUHAHCOB OTYET € TEXHUYECKUA OTYET KbM
30.09.2023 r. Toit moxe ga 6bae OTKPUT B €/IEKTPOHHMA PETUCTBP M KapToTeKa NoaabpKaHU
oT KOH, B pasaen 3actpaxoBatenun n npesactpaxosatenu: https://www.fsc.bg/.

Ha ,3A0 Apmeeu” A[l He ca W3BECTHM TeHAEHUUW, KonebaHuAa, M3UCKBaAHWUSA,
AHTAXXMMEHTU UK CbOUTUA, KOMTO Aa Ce O4YaKBa Aa OKarKaT 3HauuTesneH edeKkT BbpXy
NPOEKTUTE Ha APYKECTBOTO B KPATKOCPOYEH MJIaH, CbIMIaCHO NOC/NeAHMA OAUTUPAH OTYeT 33
2023r. ToBa e Ba/IMAHO 1 KbM AaTaTa Ha Nyb6/IMKyBaHe Ha HACTOALLMA NPOCMNEKT.

Hama cbuwectBeHn HebnaronpuATHU MPOMEHUM BbB (PUHAHCOBOTO CbCTOAHME Ha
rpynaTa Ha lapaHTa » HerosaTa MJIaTEKOCNOCOOHOCT OT NpeAcTaBeHUs OAUTUPaH roauLIeH
otyeT Kbm 31.12.2023r. 00 gaTaTa Ha HACTOALMA NPOCMNEKT.

Kbm pgatata Ha HacToAWMA NPOCMNEKT HEe Ca M3BECTHU MPOMEHM B CTPYKTypaTa Ha
3aemMaHe Ha cpeacTBa M PMHAHCUpPAHETO Ha lapaHTa OT mocnegHWAa NpeacTtaBeH roaulleH
oAnTMpaH otyeT 3a 31.12.2023r.

KbM faTaTa Ha HacToAWMA NPOCNKET HAMA CblLEeCTBEHA NPOMAHBA B KOHKypeHTaTa
nosuuma Ha MapaxTa. ,3A Apmeel” nogabpXKa pPacTeku B 3aNMcaHUTE BPYTHU NPEMUIAHK
npuxoaw (BMM), Ha roamwHa 6a3a ¢ 8.0% 3a 2022 r. n ¢ 15.9% 3a 2023 r., KOUTO M30CTaBaT C
Mo OKOJI0 5 n.n. roAnWHO CNPsAMO OTYEeTEHUTE 06K 3a ceKTopa B cblmTe nepuoaun. C Tesu
M3MEHEHMA e 3aMa3eHa TPaMHOo NoAAbprKaHATa TEHAEHUMA Ha OTHOCUTENHO cnabo M3paseHo,
NOCTENEHHO NOHM)KEHME B Ma3apHUA AAN HA 3acTpaxoBaTens, U3YncasBaH Ha 6asa 3anMcBaH
6u3Hec. Taka, KbM Kpas Ha 2023 r., TO3X 4AN € Ha HMBa 0K0J10 8%, cnep HMBa oT 7.9% 3a 2022
r., 8.2% 3a 2021 r. n 8.4% 3a 2020 r. (npu 10% 3a 2018 r.), no3nunoHuUpalikm ,Apmeel” Ha 6-
Ta No3numsa no obu, o6em NPemMmUnHU NPUXOLAN CIPSIMO KOHKYPEHTUTE CU.

CTpyKTypaTa Ha 3acTpaxoBaTe/iHuA nopTdenn ce 3anassa NPakTUYECKN HENPOMEHEHA,
KaTo eAMHCTBEHWUTE MO3HAYMMM M3MEHEHUS Ca CBbP3aHM C YBEJIMYEH AAN MO OCHOBHMA
npoaykT B noptdeiina - ,,ABToKacko” (c aan ot 68.4% 3a 2023 r., cnpsamo 66.5% 3a 2022 1. n
62.0% 3a 2021 r.), 3a cmeTKa noHuKagaly, ce no ,M0O 3a MIMNC“ — go 14.3% 3a 2023 r., cnep,
15.7% 3a 2022 r. 1 20.0% 3a 2021 r. 3ana3Ba ce OTHOCUTE/IHO BMCOKATa KOHUEHTpauuAa B
noptdeiina No eaAuH NPOAYKT — ,ABTOKACKO“, KakTo M obuata No Hanpas/ieHue Ha
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aBTOMOOUNHO 3acTpaxoBaHe. Mo Ta3n cu xapaKTepHa yepTa, nopTPennsvT Ha ,Apmeen” ce
OT/IM4aBa B OTHOCUTE/IHO BUCOKA CTEMEH CNPAMO 0bLWMTEe KOHKYPEHTU B CEKTOPA.

Kbm 31.12.2024r. BbNpeKkn BUCOKaTa MHONAUMA M HapyLleHMA busHec Kaumar, ,3A4
Apmeen” ALl npoabnkaBa ga 6bae Bogel GpakTop Ha Nasapa v Aa OTYMTa BUCOKMU pe3ynTaTm
OT AenHocTtTa cu. CTpyKTypaTa Ha 3acTpaxoBaTesiHUA nopTdein ce 3anasBa OTHOCUTENHO
HenpoMeHeHa, NpY BUCOKO NpenmmyLLecTBo Ha ,ABTOKacko” (Hag 60% 4an) n TeHAeHUMA Ha
CBMBaHe Ha gena Ha [0 Ha MIMC” B Hero. CTabunHUTe pbCTOBE Ha 3anMcaHuA 6usHec no
OCHOBHaTa 3a ,Apmeel” 3acTpaxoBKa , ABTOKACKO” noaAabpKaT OTHOCUTENIHO MOCTOAHHMA
nasapeH 4AN Ha KOMNaHMATA.

5.3.6. OpraHM3ayMOHHA CTPYKTypa

l@apaHTBLT e YyacT oT rpynaTta Ha ,Xumumnopt” AL. FapaHTbT He dopmmMpa cobCTBEHA
MKOHOMMYECKA rpyna 1 He CbCTaBA KOHCONNAMPAHU GUHAHCOBM OTYETU. PMHAHCOBUTE OTHETHU
Ha MapaHTa ce BKNOYBAT B KOHCONMANPAHUTE GUHAHCOBU OTYETU Ha ,Xumumnopt” AL. ,LUKB
Mpyn“ EAL nputexkasa npako 80.99% ot akuyuute Ha ,,3AL Apmeeu” AL, a egHonnyeH
COb6CTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
npuTeXKasa nNpsako 9.74 % ot rnacoseTe B 06W0TO cbbpaHue Ha MapaHTa. , Xumumnopt” AL,
EMK 000627519, cbc ceganuniie 1 agpec Ha ynpasnenue rp. Codus, p-H Cpegey, yn. CredpaH
Kapagxa Ne 2 e opunandyeckoTo Auue, KOeTo YNparkKHABA HenpaK KOHTPOA Bbpxy lapaHTa.
»Xumumnopt” AL e nybanyHO [py*KECTBO, YNUTO aKumK ce TbpryeBaTt Ha bPb. Mo gony ca
NOCOYEHU MNPEKUTE WHBECTULMWUTE B AObLIEPHU APYKEeCTBa HA ,Xumumnopt”’ AL Kbm
31.12.2024 r.:

Ume Ha abliepHOTO NpeanpuaTue OcHOBHa AelHoCT [anoso yyactne %

LKB F'pyn EAL] ®durHaHCOB ceKTOp 100.00
3bpHeHu xpaHu bvarapua A[ Mpon3sBoAcTBO M TbProsuA 63.65
bbuarepuaH Evpyeids rpyn EA[, Bb3ayweH TpaHcnopT 100.00
Bbarapcka KopabHa KomnaHusa EA[], MopcKu 1 peyeH TpaHcnopT 100.00
LKB AL, ®duHaHCcoB cekTop 8.24
CnopteH Komnnaekc BapHa Heasmxmmun nmotmn 65.00
MpoyuBaHe u A06MB HA HedT U ras Mpon3BoAcTBO U THProBmsA 13.84
AL

MpucraHuwe flecnopt A4 MoOpPCKM 1 peyeH TpaHCcnopT 99.00
3A[0 Apmeel, ®durHaHcoB cekTop 9.74
Bynaxumekc rmb6X Mpon3soacTBO M THProsuA 100.00
EHepronpoekTt Al MHXKeHepeH ceKTop 98.64
TpaHc UHTepKap EAL, TpaHcnopT 100.00
HaumoHanHa cTtokoBa 6opca A/l lMpon3sBoaCcTBO M THbProsusA 67.00
TU AL Mpon3soacTBO M TLProsuA 87.67
XI'X KoHcyntr 00/, Ycnyru 59.34
MNpaiim Jlera Koncyntr EOO/, Ycnyru 100.00

MN3moyHuK: MfoduweH odumupaH uHousudyaneH (puHaHcos omyem Ha ,Xumumnopm” Af] 3a 2024 a.

MHbopmauma 3a MeXOAUHHUTE U OAUTUMPAHMTE TOAMIWHM GMHAHCOBM OTYETU cCa
ny6/IMKYBaHM Ha  KOPMNOPATMBHATA MHTEPHET CTpaHuua Ha , Xumumnopt” AL
(https://www.chimimport.bg), Ha MHTEPHET CTpaHULATa Ha pPeryanMpaHna nasap, Ha KOMTo ce
Tbprysat akummte My (https://www.bse-sofia.bg) “ Ha uWHTepHeT cTpaHMuaTa Ha
perynaTopHua opraH — Komucua 3a puHaHcos Haazop (https://www.fsc.bg).
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5.3.7. MNporHo3Hu ne4yanbm
lapaHTbLT He NpeAcTaBa NPOrHo3uM 3a neyanbure.
5.3.8. ABMUHUCTPATUBHU, YNPABUTENIHM U HAA30PHU OpPraHu

»3AL Apmeey” Al uma ABycTeneHHa cMCTeMa Ha ynpaB/eHue, BKAoYBalLa HaasopeH
CbBeT B cbcTaB: ,Xumumnopt” AL, EWK 000627519 - npeacematen, ,LeHTpanHa
KoonepatmBHa 6aHka“ ALl, EMK 831447150 n npod. aA-p MBaHka [JaHesa lanpgappkuesa -
HE3aBUCUM Y/IEH.

I'Io—,cl,ony € npeacrtaBeHo KpPpaTKoO onncaHume Ha KBaﬂMd)MKaLI,MMTe n I'IpO(I)eCMOHaﬂHMﬂ
OMUT Ha YNEeHOBETE Ha Ha,ﬂ,30pHMﬂ CbBET Ha l£|,}I)y)1(eCTBOTO.

SXumumnopt” AL, npeacrasasasaHo or Hukona Mees Muwes e Npeacenaten Ha HC Ha ,,3A0

Apmeeu” AL.
busHec agpec: rp. Codus, ya. ,,Ctedan Kapagxa” Ne 2

OCHOBHUTE AEMHOCTU, U3BbPLUBAHU M3BbH ApaHTa, KOraTo CbLyMTe Ca 3HAYUTENHU NO
OTHOWeHWe Ha Hero: ,Xumumnopt” AL e epHonuyeH cobCTBEHMK Ha KanuTana Ha
Ma*KoputapHua akumoHep ,UKB Tpyn” EALL 1 4ype3 Hero KOCBEHO KOHTpoaupa lapaHTa.
S2Xumumnopt” AL e ny6aMYHO APYKECTBO, KOETO NPUTEXKABA PeANLA AbLLEPHU APYIKECTB],
4acT OT KOUTO MO/13BaT 3aCTPaxoBaTeNHUTE NPOAYKTU U ycayrn Ha 3AL ,, Apmeel”.

LleHmpanHa koonepamusHa baHka“ AZl, npedcmassas8aHO om 08ama om U3nvaHUMeaHuUme
dupekmopu: Casa MapuHos CmoliHos, [eopau Kocee Kocmos, Hukona CmegaHos Kedes unau
om eOuH om mAax u npoKypucma Tuxomup AH2en08 AmaHacos, Cb8MecCmHO - YsaeH Ha HC Ha
L,3A0 Apmeeuy” A/

BusHec agpec: rp. Codus, byn. ,Llapurpaacko woce” Ne87

OCHOBHUTE AENHOCTU, U3BBPLUBAHM M3BBH MapaHTa, KOraTo CbLUUTE Ca 3HAYUTENIHU MO
OTHOWeHWe Ha Hero: ,LleHTpanHa KoonepaTnseHa 6aHKka” A/l CbLLO e AbLEPHO APYKECTBO Ha
Ma*KoputapHuA akumoHep , LLKB Mpyn” EAL v upe3 Hero Ha ,Xumumnopt” AL,

[pogp. 0-p NsaHKa [laHesa [alidapoxcuesa — Hezasucum YaeH Ha HC Ha ,3A/ Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

Mpod. a-p NBaHka JaHeBa MNaigaparknesa He N3BbPLLIBA AENHOCTU U3BBH [apaHTa, KOUTO
Ca 3HAYUTE/IHM NO OTHOLLEHME Ha Hero.

YnpaButenHuaT cobeeT Ha ,3A0 Apmeeu” Al e B cbcTaB: BaneHtuH Cnasos [umos,
AnekcaHgbp Adumutpos Kepesos, lanmH WMeaHos [lopuyes, [AuaHa Hwukonosa MaHeBa,
KoHcTaHTuH CToiues Benes, Mupontob MNaHuyes MBaHoB, MuneH KbHuyeB KbHuYeB 1 MuneHa
CraHKoBa lNeHesa.

Mo-pony ca npeactaBeHn BU3HEC aapecuTe Ha YneHoBeTe Ha YNpPaBUTENHUA CbBET Ha
[py’KecTBOTO, KaKTO M MHOOPMALMA 33 OCHOBHUTE AEMHOCTWU, U3BbPLIBAHM OT TAX M3BBH
3acTpaxoBaTenn, KoraTo CbLMTe Ca 3HAYMTENIHW NO OTHOLLEHWE Ha HEero.

Mupontob MaH4yes NeaHos - yneH Ha YC u npedcmasagasaw ,,3A0 Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

Muponiob MBaHOB € YneH Ha ynpaBuUTENHUA CbBET Ha , Xumumnopt” AL, egHoONMYeH
COOGCTBEHMK Ha KanuTana Ha MaxKopuTapHua akumoHep ,UKB Fpyn” EA/l, KaTo 4pe3 Hero
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KOCBEHO KOHTpoaupa MapaHTa. ,Xumumnopt” AL, e nybanyHO ApyKecTBO, KOETO NpUTEKaBa
peauvua OblEPHU OPYKECTBA, YacT OT KOMTO NON3BAT 3aCTPAXOBATENHUTE NPOAYKTU U YCAYTU
Ha 3A ,, Apmeel”.

JuaHa Hukonosa MaHesa - YneH Ha YC u npedcmasagsawy ,3A4 Apmeeu” A

BusHec agpec: rp. Codus, yn. ,,CtedpaH Kapaaka” Ne 2

OnaHa MaHeBa He M3BbpPLUBa AeﬁHOCTM M3BBH FapaHTa, KOUTO Ca 3Ha4YunTenHun no
OTHOWEHWME Ha Hero.

KoHcmaHmuH Cmolyes Benes - yneH Ha YC u npedcmasnagasawy ,,3A0 Apmeey” Al

BusHec agpec: rp. Codus, yn. ,CtedaH Kapagka” Ne 2

KoHcTaHTMH Benes He M3BbpLIBA ,CLEVIHOCTVI M3BBH FapaHTa, KOUTO Ca 3Ha4YnUTeNHU no
OTHOWEHWE Ha HEero.

MwuneHa CraHKosa NeHesa - yaeH Ha YC Ha ,,3A0 Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,CtedpaH Kapaagka” Ne 2

MwuneHa CraHKoBa leHeBa He M3BbpLUBa ,D,eVIHOCTM M3BBH FapaHTa, KOWUTO Ca 3HAYUTENHU
Nno OTHOWEHWME Ha HETO.

BasneHmuH Cnasos AAumos - YaeH Ha YC Ha ,,3A[ Apmeey” A

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

BaneHTMH [MmoOB He M3BbpPLIBA AENHOCTU M3BbH [apaHTa, KOMTO ca 3HAYUTESIHU MO
OTHOLLEHME Ha Hero.

AnekcaHovp Aumumpos Kepe3os - uneH Ha YC Ha ,,3A/[] Apmeey” A/

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

AnekcaHabp Kepesos e uneH Ha ynpaBUTENHUA CbBET Ha , Xumumnopt” ALl, egHONMYEH
COOGCTBEHMK Ha KanuTana Ha MaKopuTapHua akumoHep ,LUKB Ipyn” EA/l, KaTo 4pe3 Hero
KOCBEHO KOHTpoaupa MNapaHTa. ,Xummumnopt” AL e nybanyHO ApyKeCcTBO, KOETO NpUTeKaBa
peanua AblEepHM APYXKeCcTBa, YacT OT KOUTO NON3BAT 3aCTPaxoBaTe/IHUTE NPOAYKTU U YCAYTH
Ha 3A[ ,Apmeen”.

FanuH NsaHos lopyes - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

lannH lopuyeB He wm3BbLPLIBA ,El,eVIHOCTM nM3BbH lapaHTa, KOUTO ca 3HayUTeNHU nNo
OTHOLWEHWE Ha Hero.

MusneH KvHYyes KbHYes - uneH Ha YC Ha ,3A[ Apmeey” Al

busHec agpec: rp. Codus, yn. ,,CtedaH Kapagxa” Ne 2

MwuneH KbHYeB He M3BbpLIBA AEMHOCTM M3BbH [apaHTa, KOMTO ca 3HAYUTESIHU MO
OTHOLLUEHMe Ha Hero.

KoHhaukmu Ha uHmepecu Ha adMuHUCMpamugHuUme, ynpasumesnHume U Ha030pHU Op2aHU

Mo oTHoweHMe Ha uneHoBeTe Ha YC u HC, B TOBa umcno ousmMyeckute auua,
npeacrtasnasawm topunandecknte B HC Ha ,3A Apmeen” ALl M CbrnacHoO U3SIBAEHMUATA,
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HanpaBeHU OT TAX, He CbllecCTByBaT pea/ZHN UAU NOTeHLUWA/THU KOHd)J'IVIKTVI Ha UHTepecu
mexay 3aab/IKEHNATA UM KbM APYKeCTBOTO OT €4Ha CTpaHa U TEXHUTE YaCTHU MHTEpPECU UIn
3a4b/IKEeHNA OT gpyra CTpaHa.

»3A0 Apmeer” Al He e ny6IMYHO APYKECTBO NO CMUCHAA Ha Y. 110 ot 3MMLUK 1 B Tasu
BPb3Ka He e 3a4bJ/IKEH Aa CNa3Ba perkMma/perkMmmnte 3a KopnopaTUBHO yNpaBieHuMe B CBOATA
CTpaHa no perncrpauma. [pyKecTsoTo U3BbPLIBA AENHOCTTA CU B Cbr1Aacue CbC 3aKOHUTE U
NoA3aKoHOBUTE HOPMATUBHM aKTOBEe Ha CTpaHaTa. Ha TAXHaTa OCHOBA M C uen Aopa3BUBaHe U
KOHKpeTu3MpaHe Ha HopmaTuBHaTa ypeaba, ,3AL Apmeey” ALl e pa3paboTnao u npunara
CBOW BbTpeLleH akT — YcTas.

5.3.9. MaxKopuTapHu aKLMOHepU

KOpunanyeckoTo nue, KOeTo ynparkHABa NPAK KOHTPOoA Bbpxy ,3A0 Apmeen,” ALl e, LUKB
lpyn“ EAL, 4MnTO epHONM4YeH COBCTBEHWMK HA KanuTana e nyb/MYHOTO ApPYXKEeCcTBO
»Xumumnopt” AL, KbM gatata Ha M3roTBsiHe Ha HacToAawmA MpocnekT, PUANYECcKoTo nue,
KOETO yMpaKHABa HenpAK KOHTpon Bbpxy [lapaHTa e , Xumumnopt” A, eaHONM4YeH
CObCTBEHMK Ha KanuTana Ha ,,LUKB Mpyn“ EALL.

HauunHu 33 OorpaHn4aBaHe Ha Bb3MOXXHa 3noyn0Tpe6a, 3a da He Ce 3noyn0Tpe6ﬂBa CTO3M
KOHTPOA Ca npeasngeHn B cheaHuTe pa3r|0pe,c|,6v1:

CornacHo un. 240a ot T3 akunoHepwu, nputexasawm noHe 10 Ha CTO OT KanuTana Ha
OPY)KecTBOTO MOraT ga NpeAsaBABaT UCK 3@ TbpPCEHE HA OTFTOBOPHOCT OT 4vsieHoBe Ha YC 3a
Bpean, NPUYNHEHWN Ha APYHKECTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha akUMOHEpUTE MOKe Aa Obae CBUKAHO U OT
aAKLMOHEpPU, KOMUTO NMoBeYe OT TPM Mecela NpuUTeXKaBaT akLMKU, NpeacTaBaABalyM NoHe 5 Ha
CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, aKO B eAHOMECeYEeH CPOK OT MCKaHeTo no an. 1 Ha
aKLMOHEPUTE, MPUTEXKABALLM NOHe 5 Ha cTo OT KanuTana, To He 6b/ie y0B/IETBOPEHO WU aKO
OC He 6bae NpoBeAeHO B 3-MeCeY€eH CPOK OT 3aABABAHE Ha MCKAHETO, OKPBIKHUAT Cb/Jl, CBUKBA
OC unn oBnacTaABa akUMOHepUTe, MOUCKA/IN CBMKBAHETO, UM TEXEH NpeAcTaBUTeN Aa CBUKa
cbbpaHuerTo.

CobrnacHo un. 223a. an. 1 ot T3, akUMOHEPU, KOUTO NoBeYe OT TPU MeceLa NpUTexasaT
aKuMu, NnpeacTaBaABaLLM MOHe 5 Ha CTO OT KanuTasa Ha APYKeCcTBOTO, MoraT cnepg obsasaBaHe
B TbproBCKMA PerncTbp UAN M3NpaLlaHe Ha NOKaHaTa A4a BKAOYaT M APYrY BbNPOCU B AHEBHUA
peq Ha OC.

CnNUCBKDBT Ha aKLMOHepuTe Ha [lpyKecTBOTO e NpeACcTaBeH KaKTo c/le/Ba:

nme Bpolt akuun % OT KanuTana
UKB rPyn eA4 267 413 80.99%
XUMUMIMOPT AL, 32155 9.74 %
APYTU 30622 9.27 %
OobBLWO 330190 100.00

OpraHu13auMoHHa CTPYKTypa: MapaHTbLT e YacT oT rpynata Ha ,Xvumumnopt” AL. ,UKb
fpyn“ EAL nputexkaa npsko 80.99% ot akummute Ha 3AL ,Apmeen” A, a egHONMYeEH
cobcTBeHMK Ha KanuTtana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
nputexasa npako 9.74 % ot rnacoseTe B 06w0TO cbbpaHme Ha MapaHTa.
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»Xnmumnopt” AL, EMK 000627519, cbe cepanuule v agpec Ha ynpasneHue rp. Codus,
p-H Cpegeu, yn. Ctedan Kapagka Ne 2 e opuaMyYecKOTO /INLE, KOETO YNpaxKHABa Henpak
KOHTPOA BbpXy apaHTa. ,Xumumnopt” ALl e ny6ANYHO APYHKECTBO, YUNTO aKLMM Ce TbpryBaT
Ha B®B. EnekTpoHHa cTpaHuMua Ha [lapaHTa: www.armeec.bg. (MHbopmaumaTa ot
€/1eKTPOHHATa CTpaHMUa Ha 3acTpaxoBaTena He e YacT oT [pocneKTa, 0CBEH ako U3PUYHO He
€ NOCOYEHO, Ye e YacT, NocpencTBOM npenpaTka). MaeHTUPUKALMOHHUAT Koa, Ha NpaBHMA
cybekt (MKNC) — LEI kog Ha 3A[L ,Apmeeyn” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44

Ha MapaHTa He ca U3BeCcTeHM A0rOBOPEHOCTU, KOUTO MOKE Aa A0BeAaT A0 NPOMAHA Ha
KOHTpona Ha ,,3A1 Apmeer” AL,

5.3.10. ®uHaHcoBa MHPOpMaLMA 33 aKTUBUTE M nacusute, GUHAHCOBOTO
CbCTOAAHME, NeYanbute u 3arybute Ha MNapaHTa

fognwHute dmMHaHCoBM oTdyeTn 3a 2023r. n 2022r. ca U3roTBEHU B CbOTBETCTBUE C
U3MUCKBaHMATA Ha MexayHapogHuTe cYeTOBOAHM CTaHOApTW, M3gaHuve Ha KomwuteTta 3a
MEXAYHAapPOAHN CHETOBOAHM CTaHAAPTU U NPUETH 33 NpUaoKeHne oT EBponenckua covto3 u e
OAUTUPAH.

frognwHunAT puHaHcos otyeT Ha ,,3A Apmeen” Al 3a 2022 r. e ognTnpaH ot ,,lpaHT
TopHTOH” 004 1 ,,PCM BI"” 004, NoanwHnAT dpmuHaHcos oT4yeT Ha ,,3A Apmeen” Al 3a 2023
r. e oautnpan ot , Kpoy bbarapua Ogut” EOOA u ,,PCM BI” O0OA. ,IpaHT TopHTOH” OO/ e
yseH Ha MIHCTUTYTa Ha AMNJIOMUPAHNUTE eKcnepTcdeToBoAUTeNN B Bbairapus (pernctpaumoHeH
Ne 032). [lpyKecTBOTO € OAMUTOPCKO APYHKECTBO MO CMUCHAA Ha 3akoHa 3a He3aBUCUMMUS
OUHAHCOB OANT U N3Pa3ABaHETO Ha CUIYPHOCT No ycToiumeocTTa (3arn. gon. — B, 6p. 79 ot
2024 r.), BnucaHo B TbproBckusa pernctbp ¢ EMK 831716285, cbc cepanuvule U ajapec Ha
ynpasneHue: rp. Copua 1421, 6yn. ,YepHu Bpbx“ Ne 26. 3opHuua dxkambaska e perncrpmpan
0AUTOP, N3BBPLLUA HE3aBUCUM GUHAHCOB OANT Ha pUHaHcoBUTe oT4yeTu Ha AL, Apmeen” ALl
32 2022r.

»Kpoy Bbarapua oant” EOO/[ e yneH Ha UMHCTUTYTa Ha AUNAOMMPAHUTE eKcnepT-
cyetoBoauTenn B Bbarapua (peructpaumoHen Ne 167). ,Kpoy Bwbarapua oamt” EOQ[ e
OOVTOPCKO [APYXKECTBO MO CMMUCbAA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OAUT M
M3pas3sBaHEeTo Ha CUTYPHOCT no yctolumeocTTa (3arn. gon. — B, 6p. 79 ot 2024 r.), BNXUCaHO B
Toprosckma pernctop ¢ EMK 203465145, cbe cepganvuie 1 agpec Ha ynpasaeHue: rp. Codpua
1142, yn. "6-Tn centemBpu" No 55, er. 2. [daHuena lpuropoBa e perncTpupaH ogutop
M3BbPLINA HE3aBMCUM PUHAHCOB OANT Ha GMHAHCOBUTE OTYETU Ha MapaHTa 3a 2023r.

»PCM BI” O0/[] e uneH Ha UHCTUTYyTa Ha AMNJIOMUPAHUTE EKCNepPT-CYETOBOAUTENN B
Bbarapus (peructpaumoHeH Ne 173). ,,PCM BI” OO/l e 0ANTOPCKO APYHKECTBO MO CMUCH/A HA
3aKoHa 3a He3aBUCMMMUA GUHAHCOB OAMUT M U3PA3ABAHETO Ha CUFYPHOCT MO YCTOMYMBOCTTA
(3arn. pon. — B, 6p. 79 o1 2024 r.), BNMCcaHO B Tbprosckma permctbp ¢ EMK 121435206, cbe
cepjanuvule v agpec Ha ynpasneHue: rp. Coous 1000, yn. ,XaH OmypTar” Ne 8. [1-p MapusaHa
MwuxainoBa e permMcTpmpaH o4AUTOP M3BbPLLMA HE3ABUCMM GMHAHCOB OANT HA GMHAHCOBUTE
otyeTn Ha lapaHTa 3a 2022 r. u 3a 2023r.CvrnacHo YctaBa Ha [apaHTa M OGBbArapcKoTo
3aKOHOAATe/NICTBO, PErNCTPUPAHUAT O4UTOP, HAa3HAYeH Aa oaMTUpa GMHAHCOBUTE OTYETU Ha
3AL ,Apmeen” ALl, Tpabea ga 6bae n3bpaH ot O6WOTO cbbpaHMe Ha aKUMOHepUTe.


http://www.armeec.bg/

KX C

finance

B ogMTOpCKUTE AOKIaAN, OTHOCHO OAMTUTE Ha rogMLHNTE PUHAHCOBM OT4eTH 3a 2023
r.n 2022 r. He ce CbAbPXKAT pe3epBU, MKSMEHEHMNA HA CTAHOBULL,A, OTKA3 OT OTFTOBOPHOCT UK

3abenexKun No ecTecTso.

®PunHaHcoBUTe AaHHM Kbm 31.12.2023 r. n 31.12.2022 r. ca ognuTMpaHu. PMHaHcoBUTE

OaHHW KbM 31.12.2024 r. ca HEOAUTUPAHMU.

OT4eT 3a PMHAHCOBOTO CbCTOAHUE

BUO ArPO KbMMNAHU AL

MPOCMEKT

AKTUBU 1 NacuBm

31 nekemBpUn

31 nekemBpUn

2023 2022
Xun. n.. Xun. n..
(npensuucnen)
AKTUBU
HemartepuanHu aktmem 413 567
VIMOTUK, MaLLMHK, CbOPBXKEHUS U aKTUBU 23 060 11 858
C NpaBo Ha nonasaHe
MNHBECTULUMOHHU UMOTU 30 394 29 968
MaTepwuanHu 3anacu 1230 997
PrHaHCOBM aKTUBW, OLIEHSIBAHN MO
cnpaseanvBa CTOMHOCT npe3 nevanbara 156 892 150 845
n 3arybarta
AKTUBM NO U34afeHn 3acTpaxoBaTenHn 604 i
[oroesopu
AKTUBM NO ObpXKaHn 66 910 66 099
npesacTpaxoBaTernHu 4Orosopu
KopnopaTuBeH gaHbk 3a 601 622
Bb3CTaHOBSIBAHE
PrHaHCOBM aKTUBU 1 APYTN B3EMaAHNS 26 960 22 444
BaemaHusa oT cBbp3aHu nuua 51 077 59 845
[Mapu 1 NapuyHu ekBNBANEHTH 36 055 14 961
OO6LL0 aKTUBU 394 196 358 206
Co6cCTBEeH KanuTan v nacuBu
Cob6cTBeH Kanutan
AKUMOHEepeH kanuTan 33019 33019
Opyru pesepsu 74762 66 380
HepasnpegeneHna nevanba 6 694 4 250
0O6LL0 cobcTBEH KanuTan 114 475 103 649
Macueu
MacmBu No n3pgageHu 3acTpaxoBaTenHu 223 059 212 208
Jorosopu
MacuBun No gbpxaHu 3467 10 235
npesacTpaxoBaTesnHu 4OoroBopu
OTCcpoYeHn faHbYHM NacuBU 499 693
3agbmKeHns No NMM3NHIOBU LOroBOpwU 13701 2 351
PuHaHCOBM NacuBU 1 OPYTY 3adbIKEHUS 13 653 4995
3agbmKkeHnst KbM CBbpP3aHu nuua 22 021 21018
[MEeHCMOHHM 1 ApYrK 3a4bIDKEHNUSI KbM 3321 3057
nepcoHana
O6LL0 nacuBun 279 721 254 557
O6wWo cobCcTBEH KanuTan U Nnacuem 394 196 358 206

Oruer 3a neyanbara uam 3arybara u apyrua BceobxBaTeH A0xo4

2023 2022

XUn. nBe. XUn. nBe.

(npensumncnen)

3acTpaxoBaTeneH npuxog, 248 550 214 419

Pa3xoam 3a 3acTpaxoBaTesHu ycnyru (195 995) (186 746)
HeTeH pe3ynTaTt oT usgageHu 3actpaxoBaTernHun

Aorosopu 52 555 27 673
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PasnpegeneHve Ha npe3acTpaxoBaTeniHuTe npemmm (51 509) (45 639)
Bb3cTaHOBMMM CyMM OT npesacTpaxoBaTenu no 33377 36 204
BBb3HMKHANM npeTeHumm
HeTeH pe3ynTtat oT AbpXaHW npesacTpaxoBaTenHu (18 132) (9 435)
Aorosopu
Pe3ynTtart OoT 3acTpaxoBaTenHu ycnyru 34 423 18 238
[MpomsiHa B cnpaBeanueaTta CTOMHOCT Ha MHBECTULMOHHU 884 629
MMOTM 1 NPUXOAMN OT Haemu
Mpuxoam oT NUXBM OT PUHAHCOBU aKTMUBU 3812 3406
HeTHun 3arybu oT ¢pmMHaHCOBM akTMBKM MO amopTU3npaHa (28 599) (18 425)
CTOWHOCT
HeTHn neyan6w/(3arybu) oT pMHaHCOBU aKTUBMW OLEHEHU 6 429 (22)
Mo cnpasefsivBa CTOWHOCT npe3 nevanbara nnu sarybara
Opyru npuxopa/(pa3xoan) oT MHBECTULIMM, HETHO (89) (159)
O6u0 MHBeCTULMOHEH npuxopa/(pa3xon) (17 563) (14 571)
HeTHu dunHaHcoBM (pasxoam)/ npuxoam oT (4 765) 9725
3acTpaxoBaTernHun 4orosopu
HeTHn cuHaHcoBU npuxoau/(pasxoan) OT  3aKkyneHu 1418 (2 022)
npesactpaxoBaTenHn JOroBopu
HeTteH chuHaHCOB pe3ynTaTt oT 3acTpaxoBaHe (3347) 7 703
Opyrv npuxoau/(pa3xonu), HETHO (82) (263)
Opyru bmHaHcoBu pa3xoaun (1749) (1.387)
Meyan6a npegu faHbLUM 11 682 9720
Pasxogu 3a AaHbLmM BbpXy Aoxoga (856) (950)
MNeyan6a 3a roguHaTta 10 826 8770
O6ujo BceobxBaTeH AoXoA4 3a roguHara 10 826 | 8 770
Hoxopa Ha akuums (nB.) 32.78 26.56

MpeunsuncneHunte nepuoam 3a 2022 r. B otyeta Ha 3A0 ,Apmeer” Al Kbm 31.12.2023
r. ce AbaXKaT Ha NbPBOHAa4YaAHOTO Npmn3HaBaHe Ha MCPO 17 ,,3acTpaxoBaTe/IHN AOroBOPU” OT
CTpaHa Ha [lpy»KecTBoTo.

Cnep 01.01.2023 r. MC®O 17 ,3actpaxoBaTe/siHM AOroBopu” e 3aab/KuTeNneH 3a
npunaraHe 3a ApyXKecTBaTa, KOMTO M34aBaT 3acTpaxoBaTeNHM A0roBopu B obxBaTa Ha
cTaHgapTa. C BbBEXKAAHETO MY CE LeNn eIMMUHUPAHETO Ha M3N0A3BaHOTO pa3Hoobpasme oT
CYETOBOAHM MNPAKTUKM 338 CYETOBOAHO OTYMTAHE Ha 3aCTPaxOBaTe/IHUTE [O0roBOpHU,
OTpasABalLM HALMWOHANHUTE U3NCKBaAHMA. [Tpeasug npomeHuTte oT 2023 r. € 10rnMYHO oTyeTa
Kbm 2022 r. ga ce Npemsyncnm, 3a Aa MMa KOPEKTHa CbMNOCTaBMMOCT HA AAHHUTE CbracHo
MC®O 17.

OT4er 32 NAapUYHUTE NOTOLM

2023 2022
XWUI. NB. XWUI. NB.

OnepaTMBHa AeMNHOCT
MocTbnneHns no 3acTpaxoBaTesHu AOroBOpun 229 199 197 776
[MocTbnneHns no npesacTpaxoBaTesiHu AOroBopn 35061 29 092
MnawaHnsa No 3acTpaxoBaTenHu JOroBopu (132 748) (119 588)
MnawaHnsa No NpesacTpaxoBaTeriHu 4oroBopu (58 722) (43 055)
MnawaHnsa KbM JOCTaB4Mum (8 501) (11 671)
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MnawaHnsa KbM nepcoHan v OCUryputenHu (20 775) (18 533)

WHCTUTYLIMK

MnawaHnsa 3a gaHbK BbpPXY 3acTpaxoBaTenHuTe (4 832) (3 371)

npemMum

lMnateH gaHbK BbpXy goxoda (1028) (1612)

MnawaHna 3a gaHbuKW, pasnvyHW OT OaHbK BbPXY (2 348) (3 190)

goxoga

Opyrv napvdHuM notouu OT onepaTvBHA [OEWHOCT, i 1246

HETHO

HeTeH napu4eH NOTOK OT onepaTtuBHa AENHOCT 35 306 27 094

MHBecTULMOHHA AeNHOCT

MpngobrBaHe Ha MMOTU, MALUVMHU U CbLOPBXKEHUS U

HemaTepuanH akTuBem (1321) (332)

Mpnoobutn duHaHCOBM akT1BM NO cnpaBeannea

CTONHOCT (5 220) (29 187)

Mpogaxba Ha pmHaHCOBKM akTUBM NO cnpaseanuBa 6 257 24 659

CTONHOCT

MnawaHmsa No NpegocTaBeHn 3aemMm (11 841) (21 827)

MocTbnneHus ot npegocTaBeHn 3aeMu 124 1230

MonyyeHn nuxeun 515 706

[Mony4eHn gMBnaeHTM 430 322

HeTeH napvyeH NOTOK OT MHBECTULMOHHA AEMHOCT (11 056) (24 429)

®PuHaHcoOBa genHoCT

[MnaTeHn NMXBKU NO NOMyYeHU 3aemMun (741) (791)

MnawaHusa No NM3MHIoBmM 4OroBoOpU (1842) (848)

[pyrn nnawaxus (487) (186)

HeTeH napmnyeH NoToK OoT (hbMHaAHCOBA AENHOCT (3070) (1825)

HeTHa npomsiHa B napu u napM4H1 eKBUBaNeHTu 21180 840

Mapu 1 NnapnyHn eKBMBaNEHTM B HAYanNoTo Ha 14 961 14 211

roguHaTta

OuvakBaHu kKpeguTHU 3arybu Ha napu 1 napuyHx

€KBMBaNEeHTH (86) (90)

Mapu n napuyHM eKBMBaNeHTU B Kpasi Ha

ropuHaTa 36 055 14 961

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Ha 3A[ "Apmeen" Al

kbm 31.12.2024 r.(npeaBapuUTENIHN HEOANTUPAHU AAHHU)

AKTUB Texyw Mpeaxoanex
nepvoa nepuoa
(xun. nB.) (xun. nB.)

1 2 3

A. HEMATEPUAJTHU AKTUBM, B T.u. 166 413

- MporpamHn NpoayKTH 160 394

- Penytauna - -

- Opyrn 6 19

b. MATEPUANTHN AKTUBU 20021 23060
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Hepsumknma cobcTBeHoCT (nputeskaBaHM 3a cobecteseHo | 18 907 21754
nonssaHe)

1. Apyr1 matepranHun akTusem 1114 1306

MHBECTULUU 261376 216191

HepBu:knma cobCcTBEHOCT (pasnnyHa oT Tasu 3a cobereeHo | 30394 30394
nonssaHe)

[0AnoBo yyactme B CBbp3aHM npeanpuatma, skatoumtenHo | 10 215 -
y4yactua

CpOoYHM 0eno3nTU B KPeAUTHU MHCTUTYLUMN 58934 28 905

AKUMHK, B T.u. 44 314 53742

=R E

AKLMKW MO cnpaBea/ivBa CTOMHOCT Npe3 Apyr BceobxBaTeH | - -
Aoxop,

™

AKUMM No cnpaBeasiBa CTOMHOCT Npe3 OTYeT 3a npuxoan n | 44 314 53742
pa3xoam

I<

Ob6nuraumm, B T.u. 30757 30075

1. [bpKaBHM 0b6Anraumm, B T.u. 30757 30075

[bpykaBHM 06AMraLMM NO aMOPTU3MPYEMa CTOMHOCT - -

ObprkaBHM 0b6amnraumm no cnpasenMBa CTOMHOCT Npes Apyr | - -
BCeOOXBaTEH 4OXOL4,

ObpkaBHM 06Mraumm no cnpasea/inBa cToMHocT npe3 otyet | 30 757 30075
3a Npuxoan u pasxoam

™

KopnopaTueHu obauraumm, B T.4. - -

KopnopatneHu obanraumm no amopTnsnpyema CTOMHOCT - -

- KopnopatueHu obauraumm no cnpaseanmea CTOMHOCT npes | - -
Apyr BceobxBaTeH [OXO04

- KopnopatueHu obauraumm no cnpaseanmMBa CTOMHOCT npes | - -
OT4YeT 3a NPUXoan U pasxoam

VI. | KONEeKTUBHN MHBECTULIMOHHU CXEMM 86 762 73075

VIl. | Apyrv dUHAHCOBM aKTMBM, B T.u. - -

®PNHAHCOBW aKTUBU OLLEHEHU NO adMOpPTU3INPyeMa CToMHOCT - -

=

2. ®KWHaAHCOBM aKTMBM NO CMpaBeanMBa CTOMHOCT npes3 Apyr | - -
BCceobxBaTeH A0X04,

®PrnHaHCOBM aKTUBK NO cnpasegnnBea CToMHoCT npes OoT4yeT 3a - -
npuxoan n pasxoamn

|

s

alal

Jepunsatun - -

69 541
3AEMU U UNOTEKU 63544

AKTMBM OT 3ACTPAXOBATE/IHU ,OrOBOPU 15 604
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E. 3acTpaxoBaTeNHU 40roBopH - OCTaTbYHO NOKPUTUE 15 604
I 3acTpaxoBaTe/iHU [0roBopu - Bb3HUKHAAM LLeTH - -
1. [pyry 4acTu Ha 3acTpaxoBaTe/IHU AOroBOPU - -
lll. | AKTMBM OT AbPXAHU NPE3ACTPAXOBATE/IHU AOrOBOPU 85237 66 910
K. AKTUBM 33 OCTaTb4HO NOKPUTUE MO Npe3acTpaxoBaTeHN 4Or0OBOPHU 1632 1691
I AKTUBM 33 Bb3HUKHAAM LWETWN NO Npe3acTpaxoBaTesiHn 40roBopu 83 605 65219
1. [Jpyry yacTu Ha npesacTpaxoBaTe/iHW [OrOBOPU - -
lll. | B3EMAHMA 10322 14 493
3. B3eMaHuA (TbproBCKK, PasIMYHKN OT 3aCTPAXOBKM) 10322 14 493
Il [Opyrv B3emaHus - -
Il. NMAPU U NAPUYHU EKBUBAJIEHTU 14870 7 150
n. MapuyHU HaNMYHOCTM NO HAHKOBM CMETKM 8639 422
I MapuyHM HaANYHOCTKU NO Kaca 6231 6728
1. MapuyHK eKBUBANEHTU ) -
Ill. | APYIM AKTUBU, KOUTO HE CA NOCOYEHW APYTAAE 2504 1831
7 B3emaHusa oT gaHbum 1492 601
I AKTMBM MO OTCPOYHU JaHBLM ) -
Il HemaTtepuanHu aKTUBM UAKN TPYNU ONPeAeIeHN KaTo AbPXKaHW 3a | -

TbpryBaHe ;
(118 Opyrn aktnusmn 1012 1230
IV. | CYMA HA AKTUBA 464052 394196
NACKB
A. KANMUTAN U PE3EPBU 126 989 114 475
I 3anuncaH akUMOHEepeH KanuTaa uan eksmBaneHTHU ¢oHaose | 33 019 33019

B T.Y.
- COBCTBEHM aKLUMK, U3KYNEHN (-) - -
1. Mpemnun ot emmncnn - -
1. MNpeoueHbyeH peseps - -
V. Pesepsu 74762 74762
V. PesepB no npeoueHKM no cnpaBegnMBa CTOMHOCT Ha | - -

dWHaHCOBW aKTUBM
VI. 3acTpaxoBaTeneH pUHAHCOB pe3eps - -
VIl. | HepasnpeaeneHa neyanba 6 694 -
VIIl. | HenoKpwuTa 3ary6a (-) - -4 132
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IX. Mevyanba nnu 3aryba 3a puHaHcosBaTa roguHa (+/-) 12514 10 826

b. NOAYMHEHU NACUBU 20000 20000

B. 3ACTPAXOBATE/THU NACUBU 285 054 226 526

I Macmem No n3ganeHn 3acTpaxoBaTesiHM 40OroBopu 271 286 223 059

1. MacmB 32 OCTAaTbYHO MNOKPUTUE - NOAX0A Ha pasnpeaeneHme | 81 896 72174
Ha npemuuTe

2. MacvB 3a OCTAaTbYHO MOKPUTUE - HAcToAWLA CTOMHOCT Ha | - -
6baeLm napuyHn noToum

3. MacvB 3a OCTaTbYHO MOKPUTME - Map)K 33 OOrOBOPHO | - -
obcynkBaHe

4, MacuB 3a OCTaTbY4HO NOKPUTUE - KOPEKLMA 33 PUCK - -

5. MacmB 3a Bb3HMKHANM LWLETU - MAPUYHM NOTOLUM 178 520 142 089

6. MacKB 33 Bb3HMKHANN LLETU - KOPEKLMA 33 PUCK 10870 8796

7. Apyru 3acTtpaxosaTtesHN NacmMsu -

Il. Macmen NO AbpPXKAHWM NpPe3acTpaxoBaTeNHN A0r0BOPU 13768 3467

1. Mpe3acTpaxoBaTeneH MacMB 3a OCTATbYHO NOKpuTMe - | 13 768 3467
NoaxoA Ha pa3snpeaeneHune Ha NnpemunTe

2. Mpe3acTpaxoBaTeneH NacuB 3a OCTATbYHO MOKpUTUE - | - -
HacToALLA CTOWHOCT Ha 6bAeLuy NapUYHK NOTOLM

3. Mpe3acTpaxoBaTefieH NacMB 3a OCTAaTbYHO MOKPUTHE - MapXK | - -
3a 4OroBOPHO 0b6CyNKBaHE

4, Mpe3acTpaxoBaTefeH NacuB 3a OCTATbYHO MOKpUTUE - | - -
KOpeKLMA 33 pUCK

5. Mpe3acTpaxoBaTefieH NacuB 33 Bb3HUKHANW LLETU - MAPUYHM | - -
notouu

6. MpesacTpaxoBaTefeH MacMB 33 Bb3HUMKHAAM WETUn - | - -
KOpeKLMA 33 pUCK

7. [pyrv npe3acTpaxoBaTeiHN 3a4b/IKEeHNA - -

r. ®UHAHCOBU NACUBU 10119 10024

L O6auraumoHHM 3aemn 10 119 10024

1. KoHBepTupyemu 3aemm - -

2. Opyrv1 o6anraumoHHM 3aemu 10119 10024

1. Jepusatu - R

a. 3AAB/TKEHUA 20074 21338

I. 3aabaxKeHUA (TbProBCKU, PasIMYHK OT 3aCTPAXOBKM) 17 406 17 056

IR Opyrvn 3aabaxkeHuna 2 668 4282
3a4b/IKEHMA KbM NepPCcoHana 1503 2 832
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3a4b/IXKEHNA KbM 6}O,£l,)+(ETa

1165

961

3a4b/IXKEeHUA KbM COLLMa/THOTO OCUrypABaHe

489

APYTU NACHUBU

1816

1833

[aHbyHU 3a4bAXKeHNA

1317

1334

OTNOXEeHU AaHbYHM NacmBmn

499

499

Opyru nacmsn

CYMA HA NACUBA

464 052

394 196

BCEOBXBATEH OXOA4

OTYET 3A TMEYANBUTE WU 3AINYBUTE WU AOPYIUA

Ha 3A[ "Apmeey"” AL

Kbm 31.12.2024 r.(npegBapuTeNiHn HEOAUTUPAHU AaAHHMU)

(xun.n..)

"Tekyw, nepuoa” | MpepxoaeH

nepuoga

(xun.ns..)

OBLLIO3ACTPAXOBATE/IHA IEMHOCT

PESYZITAT OT  3ACTPAXOBATE/IHU YChyru  OT

3aCTanOBaTen9H npuxoa ot 3aCTpaxoBaTte/iHu Aorosopu

292 587

249 884

npesacTpaxoBaHe)

3acTpaxoBsartenieH NpuUxopa - NoAXoA Ha pasnpeaeneHue Ha | 290 755
npemuute (Mpsako 3acTpaxoBaHe ] aKTUBHO

248 550

1.1.

3aCTanOBaTe/'IeH npuxoa OT 3aCTpaxoBaTe/ZIHW O0rosopu

3acTpaxoBaHe)

noaxoZ Ha pasnpeaeneHne Ha npemuute  (Mpako

-| 290729

248 512

1.2.

3aCTanOBaTeﬂeH npuxoa OT 3aCTpaxoBaTe/sIHK O0roBopu

npesacTpaxoBaHe)

nogxod Ha pasnpegeneHne Ha npemunte (AKTUBHO

-| 26

38

3acTpaxoBaHe M aKTMBHO Npe3acTpaxoBaHe)

3acTpaxoBateneH npuxod, - obw, mogen (Mpako | -

2.1.

OyakBaHu napuyHn notToumn

2.1.1.

OyaKBaHU LLETH

2.1.2.

Bb3cTaHOBEHM aKBM3ULMOHHM NApPUYHM NOTOLM

2.1.3.

OyakBaHu AOMUHUCTPATUBHU pasxoaun

2.2,

OCBO60)-K,EI,aBaHe Ha KopeKkumnAa 3a puUcK
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2.3. OcBoboxAaBaHe Ha Map»K Ha A0roBOpPHO obcnyKBaHe -
3. MHBECTULUMOHHA YacT - KopeKuumAa - -
4, Apyr 3acTpaxoBareneH Npuxopa, 1832 1334
Il Pa3xoau no 3acTpaxosaTtenHu ycnyru -257 595 -197 329
1. Pasxoam no 3acTtpaxoBaTesNHU ycayrm - nopxop Ha | -257 595 -197 329
pasnpegeneHue Ha npemuute (MpAKo 3acTpaxoBaHe W
AKTUMBHO Npe3acTpaxoBaHe)
1.1.1. BpyTHM Bb3HUKHANM LWETH -107 760 -94 986
1.1.2. Pa3xoau 3a ypexgaHe Ha NpeTeHUnmM No Bb3HMKHANM LWEeTH -4 348 -4 385
1.1.3. NMpomAHa B NAacuB 32 Bb3HUKHANAM LWeTM - nogxom Ha | -34 132 2171
pasnpeaeneHue Ha NpemmmnTe
1.1.4. MpomsaAHa B NacKB 33 Bb3HUKHANM LLETU - KOPEKLMA 32 PUCK -2 042 -2 509
1.2. AKBU3NLMOHHKN pasxogm -67 490 -59 986
1.3. AOMUHUCTPATUBHM pa3xoam -39992 -36 672
1.4. 3arybu no obpemeHUTENHN A0TOBOPU - -
1.5. Lpyrn pasxoamn no 3acTpaxoBaTeHU 4OroBOPMU -1831 -962
2. Pa3xoam no 3acTpaxoBaTenHu ycayru - obu, mogen (MpsAko | - -
3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe)
2.1.1. BpyTHM Bb3HUKHANU LLETH
2.1.2. Pasxoau 3a ypexgaHe Ha npeTeHLUMM NO Bb3HMKHANM LWEeTH
2.1.3. lMpomAHa B NacMB 3a Bb3HWMKHA/NM LLETU - NPOMAHA BbB
Bb3HWKHaNWTE WeTH
2.1.4. MpomAHa B NacuB 3a BbB3HMKHAAW LWETU - NPOMAHA B
KOPEeKLMA 32 pUCK
2.2 AKBU3NLMOHHN pa3xoam
2.3. AOMUHUCTPATUBHM pasxoam
2.4, 3arybu no obpemeHUTENHN 40TOBOPU
2.5. [pyrv pa3xoam no 3acTpaxoBaTe/HN [0roBopU
I-11. Pe3ynTtaT oT 3acTpaxoBaTtesiHu ycayru (6pyreH) 34992 52 555
M. PesyntaT oOT 3acTpaxoBaTe/iHW YCAYrM OT 3aKyneHu | -12 749 -18 132
npesacTpaxoBaTe/iH1 A,0roBOPU
1. 3acTpaxoBsartenHu pa3sxoam oT 3aKkyneHu | -60 106 -51 509

npe3acTpaxoBaTe/IHM A,0roBopPK
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1.1. 3acTpaxoBaTesiHM Pa3xoam OT 3aKyneHu npesacTpaxosatenHu | -60 106 -51 509
[0roBOpU - NOAXOA, HA pa3snpeaesieHne Ha npemumTe

1.1.1. OTCTbNEHM NPeMMK Ha Npe3acTpaxoBaTten -49 736 -59 354

1.1.2. MpomsaAHa B NacKBa 3a OCTAaTbLYHO NOKPUTHE - OTCTbNEHU -10370 7 845

1.1.3. MpomAHa B pUCKa 3a HeM3MbAHEHWE Ha 3aAb/IKEHUATA Ha | - -
npesacrtpaxosaTten - MOl

1.2 3acTpaxoBaTesHM pa3xoam OT 3aKyneHU Npe3acTpaxoBaTenHn | - -
Aoroeopu - o6, moaen

1.2.1. OyakBaHM NAPUYHKU NOTOUM - OTCTbMNEHMU - -

1.2.1.1. | O4yaKkBaHU WETU - OTCTbIMEHMU

1.2.1.2. | O4aKBaHM aKBU3ULMOHHW Pa3xoam - OTCTbMNEHU

1.2.1.3. | O4aKBaHM agMMUHUCTPATUBHM PA3X0aM - OTCTbMNEHU

1.2.2. OcBoborKaaBaHe Ha KOpeKLMA 32 PUCK - OTCTbMNEHA

1.2.3. OcsBoboxkgaBaHe Ha MapX Ha [OroBOpHO obC/ayXBaHe -
OTCTbMNEeHa

1.2.4. NMpomAHa B puCKa 3a HeM3Mb/IHEHME Ha 33a4b/IKEeHUATa Ha
npesacrtpaxosaTten - MOl

1.3. Opyru 3acTpaxoBaTenHu pasxoau ot 3aKyneHu
npesactpaxoBaTe/iHU A0roBopuU

2. 3acTpaxosatenHu npuxoam ot 3akyneHu | 47 357 33377
npe3acTpaxoBaTe/iHu A0roBopU

2.1. 3acTtpaxoBaTenHu npmxoam oT 3aKkynenun | 47 357 33377
npesacTtpaxoBaTe/siHU AOroBOPU - NOAXOA Ha pasnpeaeneHue
Ha npemuuTe

2.1.1. Bb3cTaHOBHM WETH 29 867 35060

2.1.2. Pasxoau 3a ypexgaHe Ha npeTeHLUnn - OTCTbNEHU - -

2.1.3. NMpomAHa B NacuB 3a Bb3HUKHANAM LWeTU - nogxon Ha | 17 499 -1 685
pasnpegeneHue Ha NpPemMmnnTe - OTCTbMNEHU

2.1.4. NMpomAHa B pUCKa 3a Heu3Nb/HEHMe Ha 33a4bAXKeHUATa Ha | -9 2
npesacTtpaxosarten - MNBL,

2.2. 3acTpaxoBaTesiHU npuxoam oT 3aKyneHu | - -
npe3acTpaxoBaTeHU JOroBOPM - 06U Mogen

2.2.1.1. | Bb3CTaHOBHMU WETU

2.2.1.2. | Pa3xogm 3a yperkaaHe Ha NpeTeHUUmn - oTCTbNeHn

2.2.1.3. | NpomAHa B nacvMs 3a BB3HWKHaAW LLETU - NPOMAHA BbB

Bb3HUKHaANU WWETU - OTCTbNEHU
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2.2.1.4. | MpomAHa B nNacuB 3a Bb3HWKHAAW LWETU - MPOMAHA B
KOPEKLMA 33 PUCK - OTCTBbMNEHU
2.2.1.5. | [I[pomAHa B pMCKa 3@ HeM3NbJHEHME Ha 3a4b/KEHMATA Ha
npesacTtpaxosaten - [BL,
2.2.2. AKBU3ULUMOHHM PA3XoaM - OTCTbMNEHMU
2.2.3. AOMUHUCTPATUBHM Pa3Xoam - OTCTbMNEHU
2.2.4. 3arybu oT 0bpemeHUTeNHM A0rOBOPU - OTCTHMNEHMU
2.3. Jpyru pasxoam 3a 3acTpaxoBaTe/IHN YCNYTU - OTCTBMEHU
I-lI+1ll. | PeaynTaT oOT 3acTpaxoBaTenHu ycayru (HeTeH) ot | 22243 34 423
obuio3acTpaxoBaresiHa AeiHOCT
b. PESYNTAT OT  3ACTPAXOBATE/IHU yCayru  OT
*KUBOTO3ACTPAXOBATE/IHA AEEMHOCT
I 3acTtpaxoBsarteneH NpuUXoa OT 3acTpaxoBaTe/IHU A,0roBopuU - -
1. 3acTpaxoBsaTeneH NpUxoa - NOAXOA Ha pasnpeaeneHue Ha | - -
npemuurte (Npsako 3acTpaxoBaHe 7] AKTUBHO
npesacTpaxoBaHe)
1.1. 3acTtpaxoBaTeneH Npuxod OT 3aCTpaxoBaTe/IHW AOroBOpU -
nogxon Ha pasnpegeneHne Ha npemunte  (Mpsko
3acTpaxoBaHe)
1.2. 3acTpaxoBaTeneH Npuxof OT 3acTpaxoBaTe/lHU [0roBOpwU -
nogxon Ha pasnpegeneHne Ha npemunte (AKTUBHO
npesacTpaxoBaHe)
2. 3acTpaxoBateneH npuxosa - obw, mopen (Mpsako | - -
3acTpaxoBaHe M aKTUBHO Npe3acTpaxoBaHe)
2.1. OuyakBaHM NAPUYHKU NOTULM - -
2.1.1. OyaKBaHU WeTn
2.1.2. Bb3cTaHOBEHM aKBU3ULLMOHHM MAapUYHU NOTOLM
2.1.3. OyakBaHW AAMUHUCTPATUBHU pPas3xoam
2.2 OcBoborKaaBaHe Ha KOpeKLMA 3a PUCK
2.3. OcBoborkaaBaHe Ha MapK Ha JOrOBOPHO obcnyKBaHe
3. 3acTpaxoBaTenieH npuxog - NOAXO4 Ha Bapupawmure | - -
Bb3HarpaxkaeHua (Mpsako 3acTpaxoBaHe WU  AKTUBHO
npesacTpaxoBaHe)
3.1. OyakBaHM NApPUYHU NOTULM - -
3.1.1. OyaKBaHU WEeTH
3.1.2. Bb3cTaHOBEHM aKBM3ULMOHHM NAPUYHM NOTOLM
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3.1.3. OyakBaHW AAMUHUCTPATUBHU Pa3xoam

3.2. OcBoborKaaBaHe Ha KOpeKLmMa 3a pUCK

3.3. OcBoborKaaBaHe Ha MapK Ha AOrOBOPHO 0b6C/yKBaHe

4, MHBEeCTULUMOHHA YacT - KopeKuumAa

5. Apyr 3acTpaxoBareneH Npuxopa,

1. Pa3xoau no 3acTpaxoBaTeHu ycayru

1. PasxoaM no 3acTtpaxoBaTe/IHW YCAYrM - NoAXoA Ha
pasnpepeneHne Ha npemuute (MpAko 3acTpaxoBaHe U
AKTUBHO Npe3acTpaxoBaHe)

1.1.1. BpyTHU Bb3HUKHaNU WETH

1.1.2. Pa3xoau 3a ypexgaHe Ha npeTeHLUUM NO Bb3HMKHANMU LWETH

1.1.3. MpomAHa B nacuB 3a Bb3HMKHAAM LWETUM - NoAxon Ha
pasnpeaeneHve Ha npemmuTe

1.1.4. MpomaHa B NacMB 3a Bb3HUKHANN LLETU - KOPEKLLMA 33 PUCK

1.2. AKBU3NLMOHHK pasxogm

1.3. AOMUHUCTPATUBHM pa3xoam

1.4. 3arybu no obpemeHUTENHU AOTOBOPU

1.5. Jpyru pasxoam no 3actpaxoBaTenHU 4OroBOpU

2. Pa3xoau no 3acTpaxoBaTesiHU ycayru - obw, moaen (Mpako
3acTpaxoBaHe M aKTUBHO Npe3acTpaxoBaHe)

2.1.1. BpyTHM Bb3HUKHANU LWETH

2.1.2. Pasxoau 3a ypexgaHe Ha npeTeHLUMM NO Bb3HMKHANM LWEeTH

2.1.3. lMpomAHa B nNacuB 3a Bb3HMKHaAU LWETU - MPOMAHA BbB
Bb3HMKHANNUTE LLEeTU

2.1.4. MpomAHa B NacuB 3a BbB3HMKHAAW LWETU - NPOMAHA B
KOpeKLMA 3a PUCK

2.2. AKBU3NLMOHHN pa3xoam

2.3. AOMUHUCTPATUBHM pasxoam

2.4, 3arybu no obpemeHUTENHN A40TOBOPU

2.5. Jpyru pasxoam no 3actpaxoBaTenHu 40roBOpU

3. Pasxogu no 3acTtpaxoBaTeslHUW YCAyru - NOAXOA Ha
Bapupalwute Bb3HarpaxkgeHusa (Mpako 3acTtpaxoBaHe u
aKTUBHO Npes3acTpaxoBaHe)

3.1.1. BpyTHU Bb3HMKHANU WETH

3.1.2. Pa3xoam 3a ypexkaaHe Ha NpeTeHuUMM No Bb3HUKHANU LLLEeTU
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3.1.3. NMpomAHa B MacMB 33 Bb3HMKHAWU LLETU - MPOMAHA BbHB
Bb3HMKHANUTE LLEeTH

3.1.4. NMpomAHa B NacMB 33 BbB3HMKHAAM LWeETWU - NPOMAHA B
KOpeKLMA 3a PUCK

3.2. AKBM3ULMOHHM pPa3xoam

3.3. AOMUHUCTPATUBHM pa3xoam

3.4. 3arybu no obpemeHUTENHN A0TOBOPU

3.5. Lpyrn pasxoamn no 3acTpaxoBaTeHU 4OroBoOpMU

I-11. Pe3ynTaT oT 3acTpaxoBaTesiHu ycayru (6pyTeH)

1. Pe3yntatr oOT 3acTpaxoBaTesiHW YCAYIM OT 3aKyneHwu
npe3acTpaxoBaTe/iHu A40roBopu

1. 3acTpaxosatenHu pasxoam or 3aKyneHu
npe3acTpaxoBaTe/iHu A0roBopu

1.1. 3acTpaxoBaTesIHM Pa3xoam OT 3aKyNeHM Npe3acTpPaxoBaTe/IHU
O0roBOpPUY - NOAXOA, HA pa3npeaesieHne Ha npemumTe

1.1.1. OTcTbNEHN NPEMUMUN Ha Npe3acTpaxoBaTen

1.1.2. lMpomAHa B NacMBa 3a OCTaTbYyHO MNOKPUTHE - OTCTbMNEHMU

1.1.3. NMpomAHa B pUCKa 3a HeU3MbJIHEHME HA 33a4b/IKeHUATa Ha
npesacrtpaxosaTten - MOl

1.2 3acTpaxoBaTesiHM Pa3xo4m OT 3aKyneHu npe3acTpaxoBaTesnHu
aorosopu - obw, moaen

1.2.1. OyakBaHW NAPUYHKU NOTOUM - OTCTbMNEHU

1.2.1.1. | O4aKBaH WeTH - OTCTbNEHU

1.2.1.2. | O4aKBaHM aKBU3ULMOHHW Pa3xoam - OTCTbMNEHU

1.2.1.3. | O4aKBaHM agMMHUCTPATUBHM PA3X0aM - OTCTbMNEHU

1.2.2. OcBoborKaaBaHe Ha KOpPEeKLMA 32 PUCK - OTCTbMEHA

1.2.3. OcBoborKaaBaHe Ha Map»K Ha [A0roBopHo obcay)KBaHe -
OTCTbMNeHa

1.2.4. lMpomaAHa B pUCKa 3a HeM3MbAHEHWE Ha 3aAb/IXKEeHUATa Ha
npesacrtpaxosaTten - MOl

1.3. Opyru 3acTpaxoBaTesiHu pasxoau oT 3aKyneHu
npesacTtpaxoBaTe/iHU A0roBopuU

2. 3acTpaxoBaTenHu npuxoam oT 3aKyneHu

npe3acTpaxoBaTe/IHM A,0roBopPK
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2.1. 3acTtpaxoBaTenHu npuxoam oT 3aKyneHu | - -
npesacTpaxoBaTe/siHU AOrOBOPU - NOAXOA, Ha pasnpeneneHme
Ha npemuuTe
2.1.1. Bb3CTaHOBHM LWWeTH
2.1.2. Pasxoau 3a ypexgaHe Ha NpeTeHLUnn - OTCTbNEHU
2.1.3. lMpomAHa B nNacuMB 3a BbB3HWKHaAAW LWWeETW - NOAXOoA Ha
pasnpegeneHne Ha NPemumTe - OTCTbNEHU
2.1.4. lMpomAHa B pUCKa 3a HemsMbAHEHWE Ha 3a4b/IKEHUATA Ha
npesacTtpaxosarten - MNBL,
2.2. 3acTpaxoBaTenHu npmxoamn oT 3aKyneHn | - -
npe3acTpaxoBaTenHU JOroBopwu - ooy mogen
2.2.1.1. | Bb3CTaHOBHMU WETU
2.2.1.2. | Pa3xogm 3a yperkaaHe Ha NpeTeHuumn - oTCTbNeHn
2.2.1.3. | NlpomAHa B nacvMB 3a BB3HWKHAAW LWETU - NPOMAHA BbB
BBb3HUKHAN LWETU - OTCTbNEHMU
2.2.1.4. | MpomAHa B NacuB 33 BbB3HWKHAAW LWETU - MNPOMAHA B
KOPEKLMA 32 PUCK - OTCTbINEHN
2.2.1.5. | NpomaAHa B pUCKa 3a HeU3Nb/HEHME HA 3a4b/IKEHUATA Ha
npesacTtpaxosarten - MNBL,
2.2.2. AKBU3NLMOHHUN Pa3xogm - OTCTbNEHMU
2.2.3. AOMUHUCTPATUBHU Pa3Xxoam - OTCTbMNEHU
2.2.4. 3arybu oT 0bpemeHUTEeNHM 40rOBOPU - OTCTBMNEHM
2.3. Jpyrn pasxoan no 3acTpaxoBaTe/HU YCAYIY - OTCTbNEHU
I-II+1ll. | PeaynTaT oOT 3acTpaxoBaTenHu ycayru (HeTeH) oT | - -
}KMBOTO3acCTpaxoBaTe/iHa AeAHOCT
B. HETEXHUYECKU PE3YNTAT -9729 -22741
I ®duHaHCcOoB pe3yAaTar -7 425 -20910
1. Bb3BpbLLAEMOCT OT UHBECTULIUKN -6 007 -17 563
1.1. Mpuxogun oT AnMXBK 1086 3812
1.2. HeTHn peanusupaHu npuxoamn/pasxoanm OT GUHAHCOBU | - -
WHBECTULMM NO aMOpPTU3yeMa CTOMHOCT
1.3. OuakBaHa HeTHa KpeauTHa 3aryba -10934 -28 599
1.4. HeTHn npuxoam oT PUHAHCOBU MHCTPYMEHTU oueHeHu no | 3720 6429
cnpasegamBa CTOMHOCT
1.5. HeTHM npuxoan OT MHBECTULMOHHO HEABUXKMMO Mmyllectso | 335 884
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1.6. HeTHM npuxogu OT CBbP3aHM NpeanpuATUA, BKAKOYUTENHO | - -
yyactuma
1.7. Apyrn npmuxoamn n pasxogm -214 -89
2. 3acTpaxoBaTenHn GUHAHCOBU pas3xoau -1418 -3347
2.1. HeTHW puHaAHCOBM pa3xoam OT 3aCTPAXOBATE/IHN AOrOBOPU -2322 -4 765
2.2. HeTHun dUHaHCoBMU npmuxogm oT 3aKkyneHu | 904 1418

npe3acrtpaxoBaTtesiHn 4orosopu

3. Mpuxoau ot ycnyru 3a ynpasaeHue Ha akTUBMU - -

Il Apyr1 npuxoau 185 134

M. Apyr1 onepaTtuBHU pasxoau -2 489 -1 965
Meuyanba nnm 3aryba 3a puUHaHcoBaTa roanHa npean aaHbk | 12 514 11682

BbPXY 40X043

V. KopnopartuseH aaHbk - -856

1. TeKyw, KOpNOpaTUBEH AAHDBK - -1 050

2. OTNOXKEeHn gaHbuMm - 194
Meuan6ba unu 3a2yba 3a omyemHus nepuood 12514 10 826

V. DOpyr BceobxBaTeH goxopa - -

1. MpeoueHbYEH pe3epB Ha UHBECTULUUTE B LEHHU KHUXKA - -

AKUMKM No cnpaBeasiBa CTOMHOCT Npes Apyr BceobxBaTeH
foxon,

[ObpXKaBHM obauraumm no cnpasegsMBa CTOMHOCT npes3
Apyr BceobxBaTeH 4,0X0L

ObpaBHM obavraumm no cnpaeeasiMBa CTOMHOCT npes
Apyr BceobxBaTeH 40X04,

®UHAHCOBM aKTUBM MO chpaBea/nBa CTOMHOCT npes apyr
BceobxBaTeH Aoxon,

™

Apyrv KOMNOHEHTU - -

O6uw, BceobxBaTeH goxo4 3a nepuoga 12514 10 826

Hsama 3HaunTeNHa NpomsAHa BbB PUHAHCOBOTO CbCTOAHME Ha lapaHTa U rpynaTa, 4acT OT KOATO
e 3A4 ,Apmeen” A/l, KOATO Aa e HacTbNWAa caeq, gaTaTa Ha NOCAeAHMAT Nyb6AMKyBaH
$VHaHCOB OTYeT — HEOAUTUPAH roaunlieH GUHaAHCOB OT4eT KbM 31.12.2024 r.

MpaBHU M apbUTParKHM NPON3BOACTBA
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JeHocTTa Ha 3acTpaxoBaTennTe, OCbLLECTBABALLM AENHOCT Mo 06LL0 3aCTpPaxoBaHe,
ce OT/INYaBa CbC 3HauuTeneH obem gena, No KOMTO Te ca cTpaHa. [enaTta Ha ,3A[ Apmeey”
A/l ca yCNOBHO pa3feneHu, KakTo cnesBa:

1. flena, No KOMUTO APYKECTBOTO KbM gaTaTa Ha NpocneKTa e uulel, — 831 6p., KaTo okono 35%
OT TAX Ca UCKOBM NPOU3BOACTBA, @ OCTaHa/INTE — 3aMOBEAHM.

2. [lena, No KOUTO APY*KECTBOTO € OTBETHMK KbM AaTaTa Ha npocnekTa - 751 6p.
3. AAMMHUCTPATMBHM gena — 1 6p.
4. U3nbnHuTenHun gena, no kouto ,,3A4 Apmeer” ALl e B3nckaten — 208 6p.

O6embT Ha pgenata B noptonmoto Ha ,3AL Apmeey” AL e obuyaeH 3a
OCbLLECTBABAHATa OT APYKeCTBOTO 3acTpaxoBaTesnHa geirHocT. C  M3KAK4YEHWE Ha
ropenocoyYeHoTo, crnopen WHbOpPMAUMATA, C KOATO APYMKECTBOTO pasnosara, npes
nocneaHuTe 12 meceua, npeaxorkaawM aaTaTa Ha TO3M AOKYMEHT, He € M3BEeCTHO
CbLUECTBYBAHETO Ha AbP)KaBHM, NpaBHWU, CbAeOHU, aAMUHUCTPATUBHU WUAU apOUTPaXKHK
npousBoAcTBa (KaKTO BMCAWM, TakKMBa M 3a KOMTO CblLLEeCTBYBa OMNAcHOCT Aa 6baar
06pasyBaHu), KOUTO MOraT UM Ca MOIAKM Aa MMAT CbLLECTBEHO BAUSHWUE BbpPXY GMHAHCOBOTO
CbCTOAHME UAKU PeHTAabUNHOCTTA Ha MapaHTa M Ha Apy)KecTBaTa OT HEroBaTa MKOHOMMYECKa
Mpyna.

3Ha4yMTeNnHa NpomsiHa BbB dMHAHCOBATA UM TbProBCcKa No3nums Ha lapaHTa

Ot pgatarta Ha Ny6/IMKyBaHe Ha nocaeaHusa HeoauTupaH puHaHcos otyeT — 31.12.2024 r.
00 paTata Ha [lpocnekTa HAMA 3HAUUTE/IHWM CbLLEeCTBEHM NMPOMEHU BbB PUHAHCOBOTO M
TbProBCKO CbCTOAHME Ha MapaHTa U/uan HerosaTa rpyna Ao AaTtaTa Ha HacToALwmA MpocnexT.

5.3.11. AonbnHuTenHa uHPopmauuma 3a MapaHTa

AKUMOHepeH KanuTtan

Kanutanbt Ha apyxectBoto e 33 019 000 nesa un e pasnpegeneH B 330 190 6pos
6€e3HaNMYHM NOMMEHHM aKLMK, BCAKA C HOMMHaNHA ctoHocT 1 00 ( cTo) nesa. BcAka akuma
AaBa NpaBo Ha eauH rnac B O6woTo cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AMBUAEHT U Ha
NIMKBUOAUMOHEH AAN, NPOonopLUMOHaneH Ha HOMWHAIHATa CTOMHOCT Ha akUMATa.

YupeauteneH aKT u ycras

»3AL Apmeer” Al e aKUMOHEPHO APYKECTBO, BMMCAHO B TbProBCKMA PErnCTbP KbM
AreHumaTta no snuceaHuATa ¢ EMK 121076907. YcTaBbT Ha apaHTa e Ha/n4eH No naptmaara
Ha APY)KeCTBOTO Ha MHTEpPHeT CTpaHULaTa Ha TbproBCKUA PerucTobp npu AreHumaTta no
BMNUCBAHUATA C e/IeKTPOHeH aapec www.brra.bg, BnucaH ¢ Homep 20220926145032.
MpeameTa Ha AeNHOCT MoXKe Aa 6bae HamepeH B un. 7 oT Pasgen Il oT ycraBa Ha ,,3A[
Apmeen” Al. He ca nocoyeHun uenun Ha MapaHTa B ycTaBa my.

CblLUecTBEHU A0roBOpU

HAama CKNIOYEHW 3HAYMTENIHWM [A0rOBOPW, KOUTO HE Ca CK/AKYEHW B Npoueca Ha
obuuaiiHaTta geitHocT Ha lapaHTa, KOMTO MoraT Aa AoBeAaT A0 3a4b/IKEHWE UM NMPaABO Ha
HSAKOW 4Y/ieH Ha rpynaTa, KOeToO € CbLLECTBEHO 33 Bb3MOXHOCTTA Ha rapaHTa Ja nocpeliHe
3a4b/IXKEHMETO CM KbM AbpPXKATE/INTE Ha LEHHU KHUMKA NO OTHOLLUEHME HA LEHHUTE KHUMKA,
KOUTO Ca EMUTUPAHW.
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5.4 HannyHun JOKYMeHTH

Mo Bpeme Ha Nepuoaa Ha BaNMAHOCT Ha HaCTOAWMA AOKYMEHT, NMOCOYEHUTE NO-A0NY
AOKYMEHTWU moraT ga 6baat pasrnefaHu, KakTo cnesBa:

1. YctaB Ha ,,3A] Apmeel” — B TbproBCKMA perncTbp npu AreHuma no BNncBaHMATA -
Ha eNeKTpoHHaTa cTpaHuua www.brra.bg;

2. JoKknag Ha He3aBucumua ogutop Ha ,3AL Apmeey” AL 3a 2023 r. n 2022 r. — B
TbproBckMa pernctbp nNpu AreHuuAa nNO BAUCBAHWMATA - Ha €/IEKTPOHHATa CTPaHMUa;

www.brra.bg

3.TognwHu dnHaHCOBM OTYETU U [lOKNAAMN HA HE3aBUCUMKS oanTop Ha ,,3A1 Apmeen,”
AL 3a 2023 r. n 2022 r. — B TbproBCKMA perncTbp Npu areHuma no BMNUCBAHUATA - Ha
€NeKTPOHHAaTa CTpaHuMua; www.brra.bg.

4. 3actpaxoBateneH gorosop (nosauua) Ne 24 100 1404 0000980066/18.11.2024 r.,
33elHO C BCUYKW aHEKCUM W MPUNOXKEHUA KbM Hes, Npuaoxmmute OO6WKM ycnoBMA Ha
3acTpaxoBaTtens u 3aaBneHue - BbNPOCHMK 3a 3acTpaxoBaHe Ha 06 MraumoHHa eMnucus — B
oduca Ha EmuteHTa B rp. Codusa, byn. Npod. LisetaH /lazapos N2 13, Ha MHTEPHET CTPaHWULATa
Ha MHBECTULMOHHUA NnocpeaHuK ,ABC ®uHaHc” AL: www.abc-finance.eu, KakTo 1 Ha cnegHua
agpec Ha WN: rp. Codusa, byn. Topop AnekcaHapos 117, Ha WMHTepHET CTpaHWULUATA Ha
cneumanmnsmpaHata ¢oMHaHCOBa Meaus, KOATO eMUTEHTbT we nons3sa: www.infostock.bg,
KaKTO M Ha MHTEePHET CTPaHUL,ATa HA eMUTEHTa: www.bioagro-bg.eu, Ha UHTEPHET cTpaHuLaTa
Ha AoBepeHuKa Ha obaurauymoHepute UM ,HOr Mapket” EAL: www.ugmarket.com Ha agpeca
Ha goBepeHuKa: rp. Mnosaus, 4003, p-H CeepeH, ya. "Kono duyeto" Ne 7-3, eT. 1.

5. HactoAawmAT npocnekT, 3ae4HO C BCUYKN MPUIOKEHMUA KbM Hero u [JorosopbsbT 3a
n3nb/iHeHME Ha GyHKUuATa , JloBEpeHUK Ha obanraumoHepuTe”, 3aelHO C BCUYKN aHEKCU U
NPUIOKEHUA KbM Hero — B opumca Ha EmutenTa B rp. Codus, 6ya. Mpodod. LiBetaH /lazapos Ne
13, Ha MHTEpPHET CTPaHMLLATa Ha MHBECTULIMOHHUA nocpeaHuK ,,ABC ®duHaHc” A: www.abc-
finance.eu, Kakto u Ha cneaHus agpec Ha UM: rp. Codun, byn. Tonop AnekcaHapos 117, Ha
MHTEPHET CTpaHuUaTa Ha cneumanmsmMpaHata MHaAHCOBA MeAMuA, KOSATO E€MUTEHTHLT Le
nonssa: www.infostock.bg, KakTo 1 Ha MHTepHeT cTpaHMLaTa Ha emuTeHTa: www.bioagro-
bg.eu, Ha MHTEpPHET cTpaHMLATa Ha A0BEPEHMKA Ha obanraumonepute UM ,HOr Mapket” EAQ:
www.ugmarket.com Ha agpeca Ha goBepeHuKa: rp. Mnosaus, 4003, p-H CeBepeH, ya. "Konto
duyeto" No 7-a, eT. 1.

FroAuWHUTE N MEXKANHHUTE PUHAHCOBM OTYETM Ha [apaHTa morat Aa 6baat OTKPUTH MO
Herosata napTMAa Ha ENeKTPOHHaTa CcTpaHuua Ha KomucuaTta 3a GMHAHCOB HaA3op:
https://www.fsc.bg/
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JonynoanucaHute nnua, B Ka4ecTBOTO CM Ha Y/ieHOBE Ha CbBeTa Ha aupekTopuTe Ha ,brno Arpo
Kbmnann“ Afl, c noanvca cu geknapupart obcroaTencrsaTta, nocoyeHu no-rope B pasgen 3.1.
,OTFOBOPHM Nnua, MHPOpMaLMA OT TpeTu CTPaHM, AOKAAAM Ha eKcneptn u opobpeHue ot
KOMNeTeHTHUA opraH” un pasaen 4.1. ,,0TroBOpHU nnua, MHPopMaLMA OT TPETU CTPaAHU, AOKNALM Ha
ekcneptM M ogobpeHMe Ha KOMMNETEHTHW OpPraHW“, BKAOYUTENHO fAeknapupaT, 4ve [pocnekTbT
CbOTBETCTBA Ha U3NCKBaHMATA Ha PernameHT (EC) 2017/1129, Mhasa Lllecra ot 3MMLK 1 aktosete no
npuaaraHeTo um.

ZANHYLHA HHPOPMALHA
CHINACHO PETAAMENT (EC) =2
2016/679 HA CBPONECACHHA

1. Banren PymeHoB flHKOB NAPNAMEHT M HA CBETA
7
ZANWYCHA HHD OPMALLMA
CHMNACHD PLIAAMERT (CC)
" 2016/679 HA CBPONEACKMS =
2. 3a KOPEKT KOHCYNT 18 EOOA4 /,- / NARMAMEHT W HA CbBETA
//

/ ZANHYEHA HHP OFMALLHA
CBINACHOD PEMAMEHT (EC)
3. UHa Bacunesa JltoHrosa ( 2016/679 HA CEPONEACKHA

NAPAAMEHT W HACHBLTA

[onynoanucaHunte nua, B KaYeCTBOTO CU Ha NpeacTasnasawm Ha UM ,,ABC duHaHc” ALl, B KauecTBOTO
MY Ha YMbAHOMOLLEH WHBECTUUMOHEH nocpedHWK Ha ,buo Arpo Kbmnauu“ A, ¢ noanuca cu
AeKnapupat obcToaTenctsarta, nocoyeHn no-rope B pasgen 3.1. ,0TroBopHU nuua, nHpopmauma oT
TPeTU CTpaHUW, AOKNAAM Ha eKcnepTM U ogobpeHMe OT KOMNETEHTHMA opraH” u pasgen 4.1.
,OTroOBOpPHU NMua, UHbOPMaUMA OT TPeTU CTpaHW, AOKNAAM Ha eKcrneptu u oaobpeHue Ha
KOMMETEHTHM OpraHn”, BKAOUYUTENHO AeKknapupaT, ye MpocneKkTbT CbOTBETCTBA Ha M3MCKBaAHUATA Ha
PernamenT (EC) 2017/1129, Mnasa LLecra ot 3MMLK 1 akToBeTe No npuaaraHeTo uUm.

ZAMHYLHA HHDOPMALIHA /

i
CBIACHO PETAAMENT (EC) __—

(: 2016/679 HA CEPONCACKHA
1. ®uaun Netpos UHAKeB §_ AT AT HACHReTA, <55

AN Py

ZAMHYCHA HHPOPMALLHA
CelNACHO PETAAMENT (EC)

2. Hatanusa CTORHOBa I"Ie*rpoaa 2016/679 HA EBPONERACKWA
NAPAAMEHT M HA CHBLTA

l

JonynoanucaHuTe MUa, B KQ4eCTBOTO CU Ha NpeacTaBnnaBalm Ha 3A[, ,,Apmeen,” ALl, B Ka4ecTBOTO My
Ha 3acTpaxoBaTen No usgageHaTa Ha “buo Arpo KbmnaHn“ Al emmcusa KopnopaTUBHM 0bauraumm, ¢
nognuca cu geknapupat obcroATesncTBaTa, NocodeHun no-rope B pasgen 3.1. ,0TroBOpHM Anua,
MHbOPMaUMA OT TPETU CTPAHU, JOKNAAN Ha EKCMEPTU M 0400 pEeHNE OT KOMNETEHTHUS OpraH” 1 pasaen
4.1. ,0TroBOpHM nnua, MHGOPMaLMA OT TPETU CTPaHW, AOKNAAM HA eKcnepTu u omobpeHue Ha
KOMMETEHTHM OpraHn®, BKAOUUTENHO AeKknapupaT, Ye MpocneKkTbT CbOTBETCTBA HA M3MCKBAHMATA Ha
PernamenT (EC) 2017/1129, Tnasa Lllecta ot 3MMMLK 1 akToBeTe No npuaaraHeTo Um.

ZANHYLHA HHPOPMALHA
CulNACHO PECAAMERT (EC)
2016/679 HA CEFONEACKHA

1. Muponio6 NaHyes UBaHOB MAPMIAMEHT M HA CE-BETA

Z !

SANHYLHA HHDPOPMALIMA
ChMNACHO PETAAKMEHT (EC)
2016/679 HA CEPONCACKHA
o
2. KoHcTtaHTuH CtoMKoB Benes NAPNAMEHT W HA CHBETA

‘ NS
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deraapaitus
mo 4A. 89x, aa. 6 BBB Bp’b3Ka C aa. 3
oT 3aKoHa 3a MyOAHYHOTO IpeAAaraHe Ha NEHHH KHHIKA

JoaymiognmucanuTe:

1. Banrea PymenoB Slukos

2. ,Kopert Koncyar 18“ EOO/, EMK 121906053, upes ympaBureas
Banrea PymenosB Slukos

3. na Bacunesa JIronrosa;

[exaapupame, 49e JOKOAKOTO HH € M3BECTHO, ChAbpKAlaTa ce HHGOpMAIUS B
ITpocnekTa 3a AOImycKaHe 40 THPrOBHS HA PEYAUpPAH Hasap Ha eMUCHs OE3HAAMIHU,
[IOMMEHHHU, CBOOOIHO IPEXBBPASIEMH, AUXBOHOCHH, 06E3IIEUeHN, HEKOHBEPTUPYEMH,
00MKHOBeHHU obamranmu Ha “Bruo Arpo Kemmanu® A/l, EMK 121111439, c ISIN xox
BG2100049241, e BapHa u mbAHA.

/
AAMMHEHA HHS OPMALIMA
CBINACHO FETAMEHT [EC) = K B )
¢ 2016/679 HAEBRONCACKHA $—O° © 7 "
MAPAAMEHT M HACHRBETA 2

. =

v AANHYCHA HHDOPMALMA )

/ . 7 CHMNACHO PETAAMENHT (EC) ‘t
i 2016/679 HA CBPONCACKHHA -

P 6/ %

2. 3a ,Kopexr Koucyar 18“ EOO/] MAFMAMEHT M HA CBETA

1. Banrea PymenoB SHKOB

/ . ZANHYEHA HHDOPMALLHA
L_/ CulNACHO PETAAMERT (EC)

3. Hnma BacuaeBa AIOHroBa; 2016/679 HA EBFONEACKHA
NAPASMEHT W HACHBLTA
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HJexaapanuas
mo 4A. 894, aa. 6 BBB Bp'h3Ka € aa. 3
oT 3aKoHa 3a NyOAHYHOTO IpeAAsaraHe Ha NEHHH KHHIKA

Joaynoanucanara Basenruna Arob6omuposa 2KucoBa, CbC cayxxebeH aapec:
rp. Cocusi, 6ya. "TIpod. Liseran Aasapos” Ne 13, B Ka4eCTBOTO CH Ha AHIIE,
M3FOTBUAO OJMTHPAHUTE TOAMINHM (DUHAHCOBH OTYETH HA ,BHAO ATPO
KBMITAHU® AZl, EVK 121111439, c ISIN xox BG2100049241, 3a 2023r. 1 2024r.

JlekaapupaMm, 4e JOKOAKOTO MH € M3BECTHO, ChAbpXKalaTa ce nHpopMaIys
B Ilpocrmekra 3a J[OIyCKaHe M0 THProBHs Ha PpETyAMpaH Iasap Ha CMHCHHA
fGe3HaAMYHH, TOMMEHHH, CBOOOJHO IIPEXBBPAAEMH, AHUXBOHOCHH, obe3rneyueHH,
HEKOHBEPTUPYyEMH, OOMKHOBEHH ODAMranuu Ha “buo Arpo Kemmanu“ A/l, EUK
121111439, c ISIN kox BG2100049241, e BapHa | I'bAHA.

OEKAAPATOP:

BANHYLHA HHP OPMALHA
CelNACHO PETAAMENT (EC)
2016/679 HA EBFONEACKHAR

NAPAAMEHT W HACHBLTA

/Basentuna Arooomuposa XKucosa/
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Jderaapanusa
1o 49A. 89x, aa. 6 BB BPB3Ka C aa. 3
oT 3aKoHa 3a NyGAMYHOTO IpeasaraHe Ha NEHHH KHHIKA

Hoaymoanucasara: TpugoHKa HoukoBa BeaeBa — AMIIAOMHPAH €KCIEPT
cueToBomuTeA ¢ munaoma Ne 0097, KaTo peErHCTpHPaH OAUTOP YACH Ha MHCTHUTyTa
Ha [OAIAOMHpPAHHTE €EKCIEPT CYETOBOAMTEAH B BeArapusi, C azpec 3a
KOpECIIOHIeHIM: Ip. AoBed 5500, ya. "Llago Iumkos" Ne 53, OTTOBOpPHA 3a OIUTa
Ha roaunIHuTe (PUHAHCOBH OTYeTH Ha “Bno Arpo Kemnanu“ AL, EMK 121111439
3a 2023 r. u 2024 r.,

[lekaapupaM, 4e JOKOAKOTO MH € H3BECTHO, ChAbpKallara ce uadopMaLus
B IlpocmekTa 3a MAONyCKaHE OO0 THPIOBHS Ha PETyAHpaH Iasap Ha eMUCHSA
Ge3HaAMYHM, IIOMMEHHH, CBOOOMHO NPEXBBPASIEMH, AUXBOHOCHH, obe3neyeHy,
HEKOHBEPTHpPYEeMH, OOMKHOBEHM obaurammu Ha “Buo Arpo Kwmmanu“ A, EHK
121111439, c ISIN xoxg BG2100049241, € BApHA K IBAHA.

OEKAAPATOP:

ZANHHLHA HHPOFMALIHA
ChlAACHO FETAAMEHT (EC)
2016/679 HA EEPONEACKHA

NAPAAMEHT W HACRBETA

/TpucdoHKa VIOHKOBa eaeBa/
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