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»Akcno buiarapus Cepeucuc” EAJ| DOuHAHCOB 0TYeT
3a roquHaTa, npukJoyBama Ha 31 nexemspu 2016 r.
Benexku kbM (puHaAHCOBHSA O0TUET

1. CraryT u npeanMer Ha JeiiHOCT

“Axcnio bemrapus Cepucuc” EAJl (npemu ,,Akcrio bwirapus® EAJ]) (wm ,,JApyxectBoTo®) €
€IHOJMYHO aKIMOHEPHO IPYKECTBO, peructpupano c¢ ¢upmeHo maemo Ne 11939/2006 romuna ot
Coduiickn I'panckm Cpa B cwhorBercTBHE C ThproBckusi 3akoH Ha PemyOnuka Beirapust.
JpyxecTBOTO € BIucaHO B ThProBCKUs perucTsp npu AreHuus o snucBanusara ¢ EMK 175156562,
Ha 3 oxromBpu 2016 r. ceganumiero Ha JlpyxectBoTo € ipomeneHo ot rpaj Codwust, yn. ”Kpuunm™
14-b, na rpax Codwus, yn. ,JIpuesap CranueB” 5, Codapma busnec Tayspc, crpama b, er.8.
Anpecwt Ha ympasienue e rpax Codws, yi. ,JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpaja b, er.8.

OcHoBHATa HeﬁHOCT Ha I[py)KGCTBOTO € NpeArnprueMadeCTBoO, CACIKNU C CHCPTUA U PECYPCH, CICIA KATO
NoJIydn JIMLCH3HWA, KOraTo TOBa € IPUIIOXKHUMO, TbProBCKa HeﬁHOCT, CTPOUTCIICTBO, WHKCHCPHU
YCIYTU, 3aKyIlyBaHC Ha CTOKU C LICJT npenponaxc6aTa UM B ITbPBOHAYAJICH BaApUAHT WJIN r[pepa60TeH
BUI, IPCBO3U, CICAUTOPCKA HGﬁHOCT, CKJIagoBa HGﬁHOCT, KOMHCHOHHHU CICIKH, KaKTO U BCSIKaKBa
Apyra ﬂeﬁHOCT, He3a6paHeHa CbC 3aKOH WJIN APYT aKT.

JpyxecTBOTO € YacT OT Tpymara Ha AKCIO KaTO €JHOJNMYEH COOCTBEHHWK Ha Kamuraia ¢ AXpo
International cbc cemanmmie JIrokceMOypr.

“Axcno bearapus CepBucuc” EAJ[ mpurexaBa JTHLEH3US 32 THPrOBUS C €IEKTPUUYECKA EHEPrust
NeJI-236-15/23.07.2007 ., u3nganeHa ot JppkaBHa KOMUCHS 32 €HEPTUIHO M BOIHO pETYIUpaHE.
JpyxecTBOTO OTrOBapsl Ha BCUYKH 3aKOHOBU M3MCKBAaHUS 3a M3BBPIIBAHE HA THPrOBCKA JIEHHOCT C
€JIEKTPUYECKa €HEeprusl Ha TEpUTOpUsTa Ha cTpaHaTa. JpyxectBoro npurexasa EIC xox, otroBaps
Ha BCHUYKHM M3WCKBAHUS 32 OCBHIIECCTBSBAHE HAa TPAHCIPaHWYEH OOMEH Ha EJIEKTpHUUYECKa CHEPTHs U €
BIIMCAHO B PETHCTbpa HA MOI3BATENINTE, MOKPUWIN U3UCKBAHMATA 33 YYACTUE B TPBKHU MPOLELYpU
3a pasnpejereHue U MPEAOCTaBsiHE HA HAJWYHA HPOIYCKATEIHA CIIOCOOHOCT HAa BCHYKH OBJITapCKH
TPaHHIIH.
JInuensusata Ha Axcno bearapus CbpBHCHC 3a THPrOBUS C €JIEKTpUYECKa €HEprus € u3AajcHa 3a
cpok ot 10 1. T.e. cpokbT U e mo 23.07.2017 r. B u3nbIHCHNE HA W3UCKBAaHUATA Ha JCHCTBANIOTO
Obirapcko 3akoHozaTencTBo mpe3 2016 r. Axcrio benrapus Cwpsucuc nopazne no KEBP 3assnenue
3a IpoAbJDKaBaHE CpOKa Ha JHULEH3UATa 3a HOB Cpok oT 10 rogmuu. C pemenne Ha KEBP or
15.09.2016 r. cpokbT Ha nuneHsusTa Ha Akcrio bearapus Cepeucuc EAJ] 6e ynbiokeH ¢ 10 roguan
T.€. CPOKBT U € 10 23.07.2027 T.
BB BpB3ka cbC 3ambmkeHuero cu cuurtaHo oT 07.04.2016 r. pa noknmaaBa CHEIKUTE CH C
€JIEKTpYeCKa €Heprus Mo cuiaTa Ha PerylaMeHTa OTHOCHO MHTETPUTETA M MPO3PAYHOCTTA HA Ha3apa
3a ThproBus Ha eapo c¢ eHeprus (REMIT), [pyxectBoro m3pbpum mpe3 2015 r. HyxkHaTa
peructparmsi B CEREMP (LlenTpamHust €BpOICHCKM pETHCThp Ha YJYaCTHUIMTE HAa Ia3apa Ha
ENIEKTPUIECKa EHEPTHsI).

2. ba3a3a u3rorBsine

(a) CrvorBercTBHE
To3u (UHAHCOB OTYET € WU3TOTBEH B CHOTBETCTBHE C MEXIYHAPOIHUTE CTAHAAPTH 338 (UHAHCOBO
oruntane (MC®PO), npuern ot EBponetickus Crpro3 (EC).

®duHaHCOBUAT OTUeT € 0700peH or ChBera Ha aupekropute Ha 30 mapt 2017 .

(0) ba3za 3a usmepBaHe
OUWHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBHE C MPUHIIMIIA Ha HCTOPUIECKATA IIEHA C U3KITIOUCHUE
HA JICPUBATUBHUTE (PMHAHCOBU MHCTPYMEHTH, KOUTO CE OICHSABAT IO CIIPABEIMBA CTOHHOCT.

(B) ®yHKIMOHAJIHA BATyTa U BAJIyTa HA NPeICTABAHE
Tozn ¢punaHCcOB oTyeT € npeacTaBeH B Obirapcku jgesa (BGN), kosTo e pyHKunoHaIHaTa BajlyTa Ha
HpyxecrBoro. IlpencraBenata ¢uHancoBa uHGpOpManys B OBJITapCcKH JIeBAa € 3aKpbIVIEHAa 10
XWJI1a, OCBEH KOraTo € II0COYEHO APYro.


https://www.acer-remit.eu/ceremp/home?nraShortName=3&lang=bg_BG
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2. bBa3za 3a u3roTBsiHe, IPOABbJIKEHNE

(r) M3non3BaHe HAa NMPUOJIU3HTEIHH OLEeHKU U MPeleHKU

Wsroresnero Ha (uHaHCOBHA OoT4YeT B choTrBeTcTBHE ¢ MC®PO M3HCKBa PHKOBOJCTBOTO J1a MPaBU
TIPEIEHKH, TPUOJIM3UTETH OLIEHKH U JOITYCKaHUsl, KOMTO BIMSAT HA NPUJIAraHETO Ha CYETOBOIHUTE
MOJUTUKYA M HAa OTYETEHUTE CyMU HAa AKTUBUTE, MACUBUTE, NPUXOAWTE U pa3xoaute. PeamHusr
pe3ynTar MoXe 1a Ob/ie pa3nieH OT Te3H NPUOIN3UTEIHHU OLCHKH.

[Mpubnu3urenHnTe OHNEHKM W  OCHOBHUTE JIONYCKAaHMA CE  IpepasriexaaT  TeKymlo.
[IpepasrnexxgaHeTo Ha CYETOBOJHHUTE OLEHKM CE€ NpU3HABa B MEPUOAA, B KOWTO OLEHKaTa €
Ipepasrieiaa, Koraro IIpPepasIvIeKIaHeTO 3acara caMO TO3M IIEpUoj, WIM B IIEpuoja Ha
MIpepasriIeKAaHeTo M OBbACIIN NMEePHOIH, aKo IpepasriiekIaHeTO OKa3Ba BIMSHHE M Ha ObjeimuTe
IIEPUOAHU.

(n) HeiicTBamo npeanpusitue

@DUHAHCOBUAT OTYET € M3rOTBEH HAa NPUHIMIA Ha ACHCTBAIIO MPENpHUITHE, KOWTO IOIMycKa ue
JIUKBUAHOCTTa Ha J[py’KeCTBOTO ILl¢ € AOCTaThYHA U 1€ MO3BOJIM HOPMAJIHO OCBIIECTBABAHE HA
oriepaTHBHATA JICHHOCT B 0003pnuMO Obele.

Ipe3 2016 r. [JIpyxecTBoTO peann3upa HeTHA 3aryda B pasmep Ha 2,773 XWil. JeBa, KOETO CHMXXHU
YyucTaTa CTOMHOCT Ha wuMmymectBoto kbM 31 mekemBpu 2016 1. (7,433 xumn. neBa) mof
peructpupanus kanuran (9,000 xuin. neBa). Peanmmsupanara 3aryba ce AbJDKM OCHOBHO Ha IIPOMEHH
B OM3HeC cpenara, B KOATO JApyKecTBOTO omepupa. Cw3naBaHero Ha bhirapckara HezaBUCHMa
eHepruifHa Oopca JoBeje 10 3HAYMTEIIHAa HecTAOMITHOCT Ha IEHHUTE, KOETO JIa/ie CHIIHO OTpaskeHHE
BBPXY KPaTKOCPOYHHUTE IIEHH. B pe3ynrar Ha HecTaOMIHOCTTAa W BJOIIEHATa 00CTaHOBKA B ['bpums
n B Typuus, U3HOCHT Ha €NEKTpUYECKa €HEprus KbM TE3W JbpPXKAaBH 3HAUUTEIHO HaMallsi, KOETO
JIOBEie JI0 CIlajl Ha ThpProBusTa Ha eapo. [Ipe3 roxmHarta 0sixa 0OE3lEHEHN B3E€MaHUs OT KIMEHT B
pasmep Ha 995 xun.aB. ( Bk Oenexka 8). Ciiel OKOHYATEIIHOTO penieHne Ha ApOuTpakHus Oerre
oTmicaHo U B3emane B pasmep Ha 391 xwi. nB. ot TEL] Ceuosa (Bmxk Oenmeskka 14). Pasgerure
Ha JIpy)XeCTBOTO MOKa3BaT, Y€ M3TOYHMIWTE HA JMKBUAHOCT (IAPHMYHM MOTOIM OT ThPrOBCKAaTa
JIEWHOCT M M3TOYHMIM Ha (pMHAHCHpaHe) Ie ObAAT JOCTATHYHH J1a MOCPEIIHAT JIUKBUAHUTE HYKAN
npe3 2017 r. Ha Ga3ara Ha TOBa, pHKOBOACTBOTO CUMTA Y€ HSIMa CHIIECTBEHAa HECHI'YPHOCT, KOSTO
Jla BOAY 0 CbMHEHHE OTHOCHO MPHUJIOKMMOCTTA HA PUHIIMIA 32 ACHCTBAILIO NPEAIIPUATHE.

3. 3unauummu CYETOBOAHH IOJTUTHKH

(a) YyxaecTpaHHA BaJlyTa

(i) Coenku 6 uysncoecmpanna eanyma
Chenkure B UyKJISCTpaHHA Bajyra Ce MPEU3YHCIIABAT BHB (DYHKIHOHAIHATA BalyTa Ha
JlpyxecTBOTO 10 OOMEHHHTE KypCOBE Ha JAaTUTE Ha TpaH3aKUuuTe. [lapuyHM aKTUBH WM MACHUBH,
JICHOMUHUPAHH B Yy)KJIECTPaHHA BaJyTa, C€ OTYUTAT BHB (DYHKIMOHA/IHATA BaayTa 10 OOMCHHHS
Kypc KbM oTderHata jaata. [leuanba wim 3aryba OT KypCOBH Pa3jiMKH, MPOM3TUYAIINA OT MAPUIHU
MO3UIIMH, € PA3JIUKATA MKy aMOPTH3UPAHATA CTOWHOCT BBB (DYHKIIMOHAJIHA BaJyTa B HAYAIOTO HA
neprojia, KOpUrupaHa ¢ e(peKTUBHATA JHMXBa W IUIANIAHUATA [PE3 MEepPHOJa U aMOpTU3UpaHaTta
CTOMHOCT B Yy)XKICCTpPaHHA BaJlyTa, IPEBayTUPaHa [0 Kypca B Kpasi Ha TOJ[MHATa.

HeHapI/I‘IHI/I AKTUBU U IMACUBU JACHOMHUHHPAHWU B YYXACCTPAHHU BaJlyTH, KOUTO CC OTYMUTAT IIO
CIIpaBCAJInBa CTOﬁHOCT, CC NPCBPHUIAT BHB (byHKHI/IOHaJ'IHaTa BajJIyTa IO KypCa Ha JaTaTd, KbM
KOATO € OIIPCACIICHA CIIpaBCAJINBATA CTOMHOCT. HeHapI/I‘IHI/I AKTMBU W TIACMBU B YYXXIACCTpaHHA
BaJIyTa, KOUTO CC OLCHABAT IO UCTOPHUYCCKA LICHA, CC IMPCBAJIYTUPAT BHB (byHKHI/IOHaJ'IHaTa BaJIyTa
110 KypCa Ha IaTaTa Ha CACJIKATa.

Ot 1998 roguna oomMenHusT kypc Ha bearapckus e (BGN) e ¢ukcupan xpm eBpo (EUR). Ipe3s
TEKYIIHS U MPEAXOAHUTE repuoaun, oomMenHusT kypc € BGN 1.95583 / EUR 1.0.
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3. 3HaYMMM CUETOBOIHHU MOJHMTHKH, NPOIbJKEHHE
(0) ®uHAHCOBM MHCTPYMEHTH

(i) Heoepusamuenu gpunancosu axkmueu
JIpy’KeCTBOTO IIbPBOHAYAIHO MPU3HABA 3a€MHU U B3EMaHHS U JICMIO3UTH HA JIaTara, Ha KOSTO Te ca
BB3HUKHAIH. Benuku apyru HMHAHCOBHM aKTHBH (BKJIFOYMTEIHO aKTHBH, OTUYMTAHH O CIPABEIMBA
CTOMHOCT B He4aynOu u 3ary0u) ce IpU3HABAT [IbPBOHAYAIIHO HA JATaTa HA THPryBaHE, HA KOATO
JIpy»KeCTBOTO € CTaHaJIO CTPaHa MO JOrOBOPHHUTE YCIOBHS HA HHCTPYMEHTA.

I[py)KeCTBOTO OTIIMCBA (bHHaHCOB AKTHUB, KOIraTO AOTrOBOPHUTC IIpaBa 3a IMAPUYHHUTE IMOTOOU OT
aKThBa Ca IIoraCcHu, HIIN I[py)KGCTBOTO NPEXBBPJIN IpaBaTa 3a IIOJy4YaBaHC Ha AOTOBOPCHUTC
napuyHu noTrouu Ot (bPIHaHCOBI/IH AKTHUB B CJCJIKaA, CIIOPCA KOATO 3HAYUTCIIHA 4YaCT OT BCHUYKH
PUCKOBE W HU3rogu OT COOCTBEHOCTTA Ha (bPIHaHCOBI/IH AKTHUB Ca MPCXBBPJIICHU. Bcesko ydacTtuc B
MMPEXBBPJICH (bHHaHCOB AKTUB, KOMTO € Cb3a/JICH WJIN 3abpiKaH OT I[py)KECTBOTO, CC IpHU3HaBa KaTo
OTACJICH aKTHUB HUJIM ITIaCUB.

DHUHAHCOBY aKTUBH U ITIACUBH CE HCTUPAT U HCTHATA CTOMHOCT ce npeaAcCTaBsd B OTUCTA 3a (1)I/IHaHCOB0
CbCTOAHHUE TOraBa U CaMO Torasa, KOraTto I[py)KeCTBOTO HMa IpaBHO OCHOBAHHUC Jid HETHUPA CYMUTC U
HMa HaAMCpCHUC WM Ja YpCiKJa Ha HCTHA Oaza wiu Ja pcajin3vupa aKTMBa U Aa YpCIAu IaChBa
CAHOBPEMCHHO.

I[py)KeCTBOTO nMma CJICAHUTC HCACPHUBATUBHU (I)I/IHaHCOBI/I AKTHUBU: 3aCMU W B3CMaHUA, U MAPpU U
Mapu4HU CKBUBAJICHTH.

3aemu u 63emanusn

3aemMu u B3eMaHHs ca (MHAHCOBU aKTUBM C (PMKCUPAHH WIIM ONpENelsieMH IUIAIaHus, KOUTO He ca
KOTMpaHW Ha aKTHBEH Na3ap. TakuBa aKkTHBHM C€ INPHU3HABAT I'bPBOHAYAIHO IO CIIPABEAIMBA
CTOMHOCT IUTIOC BCHYKH MPSKO CHOTHOCHMH Pa3Xxonu 110 caenkara. Ciie mbpBOHAYAIHO IPU3HABAHE
3aeMHUTE M B3EMaHMATA CE OLEHSABAT MO aMOPTHU3MpaHa CTOWHOCT, KaTO CE M3IIOI3Ba METONBT Ha
e(eKTHBHUS JIMXBEH NPOLIEHT, HaMaJeHa ChC 3aryOH oT obe3leHka (Bmxk Oenexka 3(x)(1)).

3aeMu 1 B3eMaHHUS BKIIIOUBAT OTITyCHATH 3a€MH, TbPTOBCKU U APYT'U B3CMaAHUA.

Hapu U napuunHu eKkeueaienmu

HapI/I U HapuiHu CKBUBAJICHTH BKJIIOYBAT HNApPpWYHU HAJIMYHOCTH W JACTIO3UTH HA BHWIKAAHE C
MbPBOHAYAJICH MATYPUTCT OT TpU MCCCLAd WK IMO-MAJIKO OT AaTaTa Ha HpI/IZlO6I/IBaH€, KOUTO Ca
CBBbpP3aHU C HCE3HAYUTCJIICH PHUCK OT NHNPOMsAHA B CIPAaBCJIMBATA UM CTOMHOCT M C€ H3IIONI3BAT OT
I[py)KeCTBOTO 3a YIIPAaBJICHUC HAa KPATKOCPOYHU dAHTA’)KUMCHTH.

(ii) Heoepusamusnu ¢punancoeu nacugu
HenepuBaTiBHM (DMHAHCOBM TACHBH C€ NPH3HABAT MBbPBOHAYAIHO IO CIPaBEIUIMBA CTOMHOCT,
HaMaJieHa C BCUYKH HPSIKO CBBP3aHH pa3xoi 1o caenkata. Cien mMbpBOHAYAIHO NMPU3HABAHE TE3H
MAacHBH CE OLCHSABAT II0 aMOPTU3UPAHA CTOMHOCT, KaTO CE HM3IMOJI3Ba METOABT Ha CHEKTUBHUS
JIMXBEH IPOLCHT.

Jpyrn (mMHAHCOBM ITaCHMBHU BKIIOYBAT 3a€MHU U KPEAWUTH, OAHKOB OBBPAPA(T M THPrOBCKH U APYTH
3aIbJDKCHUS.

bankoBure OB’I)p,Hpa(l)TI/I, KOUTO Ca IUIAaTUMHU IIpU TIOMCKBAHC U (l)OpMI/IpaT HEpasJciiHa 4acCT OT
YIIpaBJICHUCTO HA MAPUIHUTEC HAJIMYHOCTU HaA I[py)KeCTBOTO, CC BKJIIOYBAT KATO KOMIIOHCHT Ha Iapu
1 MapUYHU CKBUBAJICHTH 3a LCJIUTC HAa U3TIOTBSIHCTO HA OTYCTA 34 MAPUIHUTC IMOTOLU.
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3. 3HaYMMM CUETOBOTHH MOJHMTHKH, MPOAbJKEeHUE
(0) ®uHAHCOBM MHCTPYMEHTH, IPOAbJIKCHUE

(iii) Akyuonepen xanuman
Oouknosenu akyuu

OOHKHOBEHHTE aKIuy cC KJ'IaCI/I(l)I/IIII/IpaT KaTo COOCTBEH KaIlUTal. HPGHGJ'IHI/ITG pas3xoau, MpsgaKo
CBBpP3aHU C U3JaBAHCTO Ha OOMKHOBEHUTE aKIH, CC NPU3HABAT KATO HAMAJICHHUC Ha COOCTBEHMS
KaruTall, HCTHO OT BCHYKH JaHbYHU e(l)eKTI/I.

(iv) Aepusamusnu punancosu uncmpymenmu u omuumane Ha Xe0Hcupanemo

I[py)KeCTBOTO H3M0J3Ba ACPHUBATUBHU (bPIHaHCOBI/I HWHCTPYMCHTHU 3a XC/DKHPAHC Ha CBOUTC
CKCIIO3MIIMM KbM BaJTYyTCH W JIMXBCH PUCK. BHeﬂpeHI/ITe ACpUBATUBU CC OTACIIAT OT OCHOBHUA
JAOTOBOp U C€ OTYUTAT OTACIIHO AKO Ca U3ITbJIHCHU OIPCACICHU YCIIOBU.

JlepuBaTHBHTE Ce IPU3HABAT ITbPBOHAYAIIHO T10 CIPaBeUINBa CTOHHOCT; MPSIKO CBBP3aHUTE Pa3xoIu
IO C/IeJIKaTa ce NMpU3HABAT B Ie4aiOn M 3aryOu npu Bh3HUKBaHe. Cliesl MbpBOHAYAIHO IPHU3HABAHE,
JIEpUBATUBHTE CE OLICHSABAT IO CIIPABEJIMBA CTOMHOCT, KaTO MPOMEHHUTE OOMKHOBEHO CE€ OTYUTAT B
neyanbara WM 3arydara.

(B) UmoTu, MalIMHM, CHOPbKEHUS U 000py/ABaHe

(i) Ipusunasaue u oyenka

H’prOHClLlCUZHO npusnaeamne

HmotnTe, MammHUTE, CHOPBKEHUSITA W OOOPYIBAHETO CE€ OLEHSABAT IThbPBOHAYAIHO IO IIEHA Ha
npuo0MBaHe, KOSTO BKIIIOUBA PAa3XOAWTE, MPSKO CBBP3aHM C MPUAOOMBAHETO HAa aKTHBA. 3aKyIlCH
codryep, 6e3 KOHTO € HEBB3MOKHO (PYHKIIMOHMPAHETO Ha 3aKylleHO 00Opy/ABaHE, ce KalUTaIn3nupa
KaTo 4acT OT TOBa 00OpYyBaHE.

Korato B HUMOTHUTC, MAIIMHUTEC, CbOPBIKCHUATA U O60py,HBaH€TO CC CbABbPIKAT KOMIIOHCHTH C
pa3jindHa NPOABJDKUTCIIHOCT Ha MOJIC3CH KUBOT, TC C€ OTYUTAT OTACIIHO.

[eyan6u n 3aryOu mpu OTIMCBAaHE HA UMOTH, MAIIMHU, ChOPHKEHNS U o0OpyaBaHe (ONpenesnsT ce
KaTo pa3yinka MEXAy IOCTBHIUICHUTAa U OanaHcoBaTa CTOMHOCT Ha aKTHBA) Ce NPHU3HABAT HETHO B
JIPYr'¥ IPUXOAN/APYTH Pa3sXxoqy B eYaion u 3aryomu.

(ii) Hocneosawo oyensnsane u nociedsawiu pazxoou
N30paHusT OT APYKECTBOTO MOAXOJ 3a MOCIIeABaIIa O0aJaHCcoBa OICHKA HA MMOTUTE, MAIIMHUTE U
obopynBaHETO € MOAETBT Ha ucTopuueckaTta 1eHa mo MCC 16, xolTo ¢ IeHa Ha HpuIoOUBaHE
(cebecToitHOCT), HAMaJICHa C IOCIEBAINO HAYUCICHUTE aMOPTHU3AIlMH W HATPYMaHWUTE 3aryOH OT
o0e31eHKa.

I/IBB’BpHICHI/I nocjiaeaBaiiu pas3xoad, CBbp3aHU € HWMOTH, MAlllMHU H 060py,uBaHe, KOUTO HMAT
XapaKTep Ha NOJAMsAHA Ha OIPCACICHU BB3JIOBU 4YaCTWU W arperartvd, HWJIKM Ha HpGYCTpoﬁCTBO u
PCKOHCTPYKIUA, CC KaIlUTAIU3UPAT KbM OajaHcoBaTa CTOMHOCT HA CHOTBETHHMS AaKTUB U CE
npepasricikKaa OCTaTbYHUAT MY IIOJIC3CH JKUBOT KbM [daTdTa Ha KallUTaJIu3alus. C’I)HICBPGMGHHO,
HCAMOPTU3HUPAHATA YaCT HAa 3aMCHCHUTC KOMIIOHCHTH CC M3NHCBA OT OajaHcoBaTa CTOHHOCT Ha
AKTHUBUTC U CC IPHU3HABA B TCKYLIUTC PA3XOAU 3a IICPHUOJa Ha l'[peychOfICTBOTO.

TeKyHII/I PEMOHTH U NOAAPBIKKA CC IIPHU3HABAT KATO pa3Xo/ IMMPU Bb3HUKBAHCTO UM.
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»Akcno buiarapus Cepeucuc” EAJ| DOuHAHCOB 0TYeT
3a roquHaTa, npukJoyBama Ha 31 nexemspu 2016 r.
Benexku kbM (puHaAHCOBHSA O0TUET

3. 3HAYMMHU CYETOBOJAHHU MOJUTHKHU, NPOAbKEHUE

(8) moTHn, MalImHy, CHOPbKEHUS] U 000pyIBaHe, IPOIAbIIKCHUE

(iii) Amopmuszayusn
AmopTH3aluATa ce IpH3HaBa B MedyanOW M 3aryOM Ha 0a3a JIMHEWHHS METOJ Bb3 OCHOBAa Ha
OYaKBaHHS TOJIE3CH JKUBOT HA BCEKH €IMH KOMIIOHEHT OT HMMOTH, MAIIMHH CHOPBKCHHS U
obopynBaHe.

WmoTH, MaliuHu, ChOPBXKEHHS U 000py/IBaHE Ce aMOPTU3UPAT OT JaTaTa, Ha KOSTO Ca MHCTAIUpaHH
U ca TOTOBH 3a ymoTpeda.

OuvakBaHHTE CPOKOBC Ha IMOJIC3CH KUBOT KbM TCKYIIUA U MMPEAXOAHUS MICPHUOJ Ca KAKTO CJICABA:

®  CTONAHCKW WHBEHTAp 10 roguHn
®  KOMIIOTPU U NPOrPaMHU NPOAYKTH 3 roauHU

MGTO,HI/ITC Ha aMOpTU3alusd, MOJC3HUAT KUBOT U OCTATBbYHHUTC CTOMHOCTH C€ IpepasriIcKaaT KbM
BCsKa OTUCTHA JaTa U CC KOpUT'UpaT, aKO € MMOAXOAAIIO.

(r) HemarepuajHu aKTHUBH

(i) Hemamepuannu akmueu
Hemarepuannu axkTHBM, IPUAOOUTH OT JIpyXKECTBOTO, MMaIld OIpENENEH IIONE3EH JKUBOT, Ca
OpEICTaBeHH 10 IEHA Ha NPMAOOMBAHE, HaMalcHa C HATPyIlaHa aMOpTH3alusi U 3aryOum oT
00€3LEHKH.

(ii) Hocneosawu pasxoou
INocnemBamy pa3sXxoiy Ce KaMTAIM3HPAT CaMO KOTaTo yBENIUIaBaT ObJemaTa MKOHOMUYECKA MOI3a
OT crnenu(UIHKS aKTUB, 33 KOKTO CE OTHACAT. BCHukm ocTaHau pa3xoau, BKIIOYUTEIHO Pa3XOay 3a
BBTPEIIHO FCHEPUPAHK PEIyTallus M ThPrOBCKHM MapKH, CE MPH3HABAT KaTO PasxXo] B MOMCHTa Ha
TAXHOTO BE3HHKBAHE.

(iii) Amopmusayus
HemarepuaaauTe akTHBH ce aMOPTU3HUPAT Ha 0a3a IMHCWHUS METOJ] B IIeYalION U 3aryOH B3 OCHOBA
HA OYAKBaHW CPOK Ha IIOJIC3HWS WM JKMBOT OT JaTaTa, Ha KOSATO ca TOTOBH 3a yIoTpeoda.
OuakBaHHUTE CPOKOBE Ha IMOJIE3EH XKUBOT Ca KaKTO CIIEABA!

®  JIUIICH3W U MpaBa Ha MTOJI3BaHE 10 roaunu
e codryep CBIJIACHO JAOTOBOPHUTE TOAMHU

MGTO,HI/ITG Ha aMOpTu3alusd, MOJC3HUAT KUBOT U OCTATBbYHHUTC CTOMHOCTH C€ IpepasriIcKaaT KbM
BCsKa OTUCTHA JaTa U CC KOpUT'UpAT, aKO € MMOAXOAAIIO.

(n) Haern akTUBH
JIn3uHroBM O0OroBOpH, MO CWiIaTa Ha KOMTO Ha JIpy>KECTBOTO C€ MPEXBBPJIAT BCHUUKU 3HAUYUMU
PHCKOBE U M3TOM OT COOCTBEHOCTTA, c€ Kiacu(HIUpaT KaTo GUHAHCOB JM3UHT. [Ipn mbpBOHAYAIHO
IIPU3HABAHE HACTUTE AKTHBHM C€ OTYMUTAT MO IO-HUCKATa OT CIpaBeAIMBAa CTOMHOCT M HACTOSINA
CTOMHOCT Ha MUHHMMAJHWTE JU3UHIOBH Iamanus. Cielq NbpBOHAYaIHO NPU3HABAHE, aKTUBBT CE
OTYMTA CIIOpPEN CUETOBOJHATA MONUTHUKA, IPHIIOKUMA 38 CbOTBETHHUS aKTHB.

Paznuynu oT T€3u JIM3UHTOBU AO0roBOpPHU Ca AOIr0OBOPHU 3d ONCPATHUBCH JIM3UHT U TC HEC CC IIPU3HABAT B
OT4YCTa 3a (l)I/IHaHCOBOTO CbCTOSAHHUC Ha I[py)KGCTBOTO.

(¢) Marepuajanu 3anacu
CebecToliHOCTTa HA MaTepUAHUTE 3amacd ce 0asupa Ha NEHCTBUTENHATA MOKYIHA CTOHMHOCT Ha
BCsAKa N0CTaBKa Ha enekrpoeHeprusd 1 CO2 eMHUCHH, KaKTO U BCUYKU APYTd PasXOaH, ChbIbTCTBALIN
JOCTaBKara.
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3. 3HAYMMHU CHYETOBOJHHU MOJUTHKHU, IPOAbJKEHUE

(3x) O6e3uenka

(i) Heoepusamuenu gpunancosu axkmueu
DUHAHCOB aKTUB, KOUTO HE CE OTYUTA IO CIIPABEIMBA CTOMHOCT B I1e4aitn 1 3ary0u, ce IperiekKia
KbM BCSIKAa OTYETHA JiaTa, 3a [a Ce IPEICHH Jaly ChIIECTBYBAT OOCKTUBHH [OKA3aTENCTBA, Y€ €
obesuenen. Exun GpuHAHCOB aKTUB € 003LCHEH, aKo nMa OOEKTHBHH JI0KAa3aTeNCTBA 33 00C3LCHKA B
pEe3yIITaT OT eHO WM MOBEYe ChbOUTHUS, Bb3HUKHAJIN CIIE IIbPBOHAYATIHOTO IIPU3HABAHE HA aKTUBA,
U TOBa ChOHTHE HA 3ary0a € 3acerHaio OYakBaHHUTE OBICIIH TAPUYHHU IIOTOLH OT TO3H AKTUB, KOCTO
MoXKe Ja Objie HaIeX AHO OLIEHEHO.

OOeKTHBHO J0Ka3aTcCJICTBO, Y€ (bHHaHCOB aKTHB € O6C3HGHGH, BKJIIOYBa HCHU3IIBJIHCHUC HWIIN
Ipocpovuc OT MIbKHHKA, MPECTPYKTYpUPAHEC HA 3abJLKCHUCTO KbM pr)KeCTBOTO npu ycCJIOBus,
KOUTO I[py)KeCTBOTO HWHaue He Ou pasriaciKaanI0, MHANKANWW, Y€ JUIbKHUK WJIN EMUTCHT IIC U3ITaIHC
B HCCBCTOATCIIHOCT, H€6HaFOHpI/IHTHI/I MMPOMCHHU B CTAaTyCa Ha IUVIAlIAHWA Ha JUTbXHUK WIW €MUTCHT,
HWKOHOMUYCCKU YCJIIOBHA, KOUTO BOAAT OO HCUBIIBJIHCHHA WM HW3YC3BAHCTO HA AKTHUBCH IIa3ap 3a
JaJcHa ICHHA KHUra.

DuHancosu akmusu, OMYUManU N0 AMOPMUSUPAHA CIOUHOCH

I[py)KeCTBOTO B3nuMa IMpCABUJ JOKA3aTCICTBA 3a O6G3HGHKa Ha (l)I/IHaHCOBI/I AKTHBH, OTYUTAHHU IIO
aMOpTHU3rpaHa CTOMHOCT (3aGMI/I u B3€MaHI/Iﬂ), KAaKTO 34 KOHKPCTCH aKTHB, TdKa U Ha KOJICKTUBHO
paBHHUILIC. Bceuukn WHAUBUAYAJIHO 3HAYWMMU AKTUBHU CC HNPOBCPABAT 34 CHeIII/I(l)I/I'lHa 0663H6HK3.
TGBI/I, 3a KOUTO HsAMa CHGHI/I(l)I/I‘IHa 0663H€HK&, CJICA TOBa CC IMPOBEPABAT KOJICKTHUBHO 3a 0663H6HK3,
KOATO € BBb3HHKHaJIa, HO BCC OILIC HEC € I/IHGHTI/I(I)I/IIII/IpaHa. AKTI/IBI/ITG, KOWUTO HC Ca MHAUBUIAYAIHO
3Ha4YUMHU, CC MPOBCPABAT KOJCKTHUBHO 3a 06e3ueHKa, KaTo CC rpynupar 3a€JHO aKTHBH, CbC CXOAHHU
XapaKTCPUCTUKU Ha pHUCKaA.

HpI/I MMpOBCEpKATa Ha KOJCKTUBHO HHBO 3a O6€3H€HKa, Z[py)KeCTBOTO H3M0J3Ba HCTOPUYCCKUTC
TCHACHIIMM Ha BCPOATHOCTTA 3a HCU3IIBJIHCHHUC, BPCMCTO 3a BB3CTAHOBSABAHC W pasMeEpa Ha
BB3HUKHAJIUTC 3ary61/1, KOpUrupaHn C€ TIIPCHCHKAaTa Ha PbKOBOACTBOTO JaJIM TCKYLIUTE
HWKOHOMHYCCKU W KPCAUTHHU YCIIOBUA Ca TaKHBa, Y€ € BCPOATHO PCAJIHUTC 3ary61/1 Ja 6’I>I[aT 110~
ToJIeMH WJIN IMO-MAJIKH OT MPCATIOJIaranuTe Ha Oa3ara Ha HUCTOPHUYICCKUTE TCHACHIINH.

3arybara oT oOe3lleHKa 3a (PMHAHCOB aKTHB, OTYHTAH MO aMOPTH3UpaHA CTOHHOCT, C€ WU3YHCIIBA
KaTo pa3ihKaTa MEXKIy HEropara OTYETHA CTOMHOCT W HACTOSIIATA CTOMHOCT HAa OYaKBAHWTE
OBJCIM MAPUYHN TOTOIM, TUCKOHTUPAHU C OPUTHHATHHS ¢()EKTHBCH JIMXBEH MPOICHT. 3aryda OT
00e3IeHKa ce MPHU3HaBa B MEYaOM W 3aryOM W ce OTpa3siBa B KOPEKTHBHA CMETKA, HaMallsaBaIia
3aeMuTe W B3eMaHuATa. Korato chOuTHE, HACTHITUIIO CIIeH MIPU3HABAHETO HA 00E3IICHKAa, HaMajsIBa
3ary0ara oT 00e3IeHKa, TOBa HAMAJICHHE CE OTpa3sBa OOpaTHO Mpe3 IeYaion U 3aryou.
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3. 3HAYMMHU CYETOBOJAHHU MOJUTHKHU, NPOAbKEHUE

(k) OO0e31eHKA, IPOAbJIKEHUE

(ii) Hegpunancosu axmueu
OTyeTHUTE CTOWHOCTM Ha HE(QUHAHCOBUTE AKTUBH Ha JIpYy>KECTBOTO, pa3iIMYHH OT OTCPOUYCHH
JaHBbYHM aKTHUBHU, CE IpErNIeKIaT KbM BCAIKa OTYETHA JaTa ¢ Lel Ja Ce ONpeAenH Jald uMma
npu3Hany 3a obe3leHka. B cirydaii, ue chIIecTBYBaT TaKMBa MPH3HALM, CE NPAaBH MPUOIM3UTEIHA
OLICHKAa HAa BB3CTAHOBHMATa CTOMHOCT Ha aKkTHBA. 3arybda OT OOe3lieHKa ce NMpH3HaBa BHUHATH B
cirydaii, ue OanaHcoBaTa CTOMHOCT Ha €JJMH aKTUB WM 00CKT, reHepupain napuyau nororw (OI'TIIT),
4acT OT KOATO € TOW, IPEBUILIaBa HEr0BaTa Bb3CTAHOBUMA CTOMHOCT.

Bb3cranoBMMara CTOWHOCT Ha aKTHB MM Ha 0OeKT, reHepupain napuaxu rnororm (OITII), e mo-
BHCOKaTa OT HEroBaTa CTOWHOCT B yHOTpeOa M CIIpaBeAIMBaTa My CTOMHOCT, HAMaJIeHa C pa3xoja Io
nponaxko6a. [Ipu orneHkara Ha cToiHOCTTA B ynorpeba, ObAeIUTe TapHYHN MTOTOIN Ce AUCKOHTHPAT
JI0 ceramHaTa MM CTOMHOCT, KaTo Ce€ Ipuiara AUCKOHTOB INPOLEHT NpEeau JaHbLU, OTpa3sBall
TEKYIIUTE OLEHKHU 3a Ia3apa, [IeHaTa Ha MapuTe BbB BPEMETO M PUCKa, clelu(rieH 3a akTUBa HIIH
3a OITIII. 3a menta Ha Tecta 3a OOE3LEHKA, AKTUBH, KOWTO HE MOrar Ja ObJaT TECTBaHH
HMHAVBUAYAIHO, CE TPYIHPAT 3a€JHO B Hali-MaJIkaTa Bb3MOXKHA IPyla aKTUBY, TEHEpPHUpAILa TApUIHU
MIOCTBIUICHUS] OT MPOJbJIKaBalla yrnorpeda, KOUTO ca B ToJisiMa CTEIIeH He3aBHCHMH OT MapHUYHHTE
MOCTBIUIEHUS OT Apyru aktuBy wiu OT'TIIL

3aryOu ot o0e3IieHKa ce IIPU3HaBaT B Ievasion U 3aryou. 3aryou ot odesnenka, npusHatu 3a OI'TII,
ce pasnpenesaT Taka, 4e 1a HAMaJsAT OTYSTHHTE CTOMHOCTH Ha aKTUBHUTE B 00SKTa MPOIOPIHOHAIHO.

3aFY63 oT 06e3ueHKa C€ BB3CTAHOBsBA CaMO A0 TaKaBa CTCIICH, Y€ OajlancoBaTa CTOMHOCT Ha aKTHBa
HC HaJaBHUIIIaBa OajancoBaTa CTOﬁHOCT, KoATO Ou Ouia OIIpCACICHA, cJIed IPUCIIaIaHC Ha
aMopTu3anus, ako 3ary6a oT O6€3H€HKa He ¢ Omna IpU3HaBaHa.

(3) loxomu Ha mepcoHasa

(i) ITnanose 3a depunupanu enocku

Inan ¢ neduHUpaHu BHOCKH € IUIAH 3@ JOXOIH CIIEI HAMYCKAaHe, CIHOPEI KOMWTO NPYXKECTBO ILIAIla
BHOCKM Ha JPYro JIMIE ¥ HAMa HUKAKBU NPAaBHU WM KOHCTPYKTHUBHH 3aIb/DKCHUS Jia IUIalia
JNOMBJHUTEIHA CyMH CIel TOBa. I[IpaBHTENCTBOTO HA bBhirapus HOCH OTrOBOPHOCTTA 3a
OCHTYpSIBAHETO Ha MCHCHH MO IUIAHOBE 3a Ne(UMHUpPAHH BHOCKH B bBbirapus. 3aabiDKeHHATa 3a
OpEeBEeXJaHe Ha BHOCKH I10 [UTAHOBETE 3a IICHCUOHUPAHE ¢ Je(UHUPAHN BHOCKH, CE TIPU3HABAT KATO
pasxoou 3a IepcoHajda B HevanOu U 3aryOM B Iepuoia, mpe3 KOWTO € MONOKEeH Tpyda OT
CITYXKHTEITHTE.

(i) Kpamkocpounu 0oxoou na naemu nuya
3apmKeHHs 32 KPaTKOCPOYHUTE JOXOAW HA HACTH JIMLA CE OLICHABAT Ha HEJUCKOHTHpaHa 06a3a U ca
OTYETEHH KaTO Pa3XxoJl, KOraTo CBbP3aHHUTE C TAX YCIYrd ce mpenocraBsar. [lacuB ce mpusHaBa 3a
cyMaTa, KOSITO ce O4YakBa Ja ObJie HM3IUIATEHa MO KPATKOCPOYCH OOHYC B MapH WM IUIAHOBE 3a
pasmpezelieHie Ha redandaTa, ako [pyKecTBOTO MMa HPaBHO MIIM KOHCTPYKTHBHO 3aJbJDKCHUE N
3aIUIaTh Ta3W CyMa KaTo pe3yATaT OT MUHAIH YCIYTH, IPESIOCTABEHU OT CIY)KHUTEN, U 38 JbJDKCHHETO
MOJKE JIa CE OLICHHU HaIEKTHO.

I[py)KeCTBOTO IpUu3HaBa KAaTO 3aAbJDKCHUC HCAUCKOHTHpaHaTa CyMa Ha OLCHCHUTC pa3dxoAu IO
IUIATCH TOAUIICH OTITYCK, OYaKBaHU Ja 6’I)I[aT 3aIJIATCHU Ha CIIYKUTCIIUTC B 3aMsHA Ha TpyJdad UM 3a
HU3MHHAJIWA OTYCTCH IICPUOI.
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3. 3HaYMMM CYETOBOJHM MOJUTHKH, HPOIbJIKEHHE

(u) ITpoBu3un

[IpoBu3us ce mpHU3HaBa B CiIy4auTe, KOrato JpykecTBOTO B pe3yiTaT OT MHHAIH CHOUTHS UMa
NpaBHO WIM KOHCTPYKTHBHO 3aIbJDKCHHE, KOETO € HAaISKIHO H3MEPUMO, U € BEPOSTHO
MOracsBaHETO My Jia C€ OCBIIECTBHM 3a CMETKa Ha M3XOMSL] MOTOK OT MKOHOMHYECKH IOJN3H.
[IpoBu3uHUTE CE ONMpeAeNAT 4Ype3 AUCKOHTUpPAHE Ha OYaKBaHH OBJCIIM NMAPUYHU MOTOLH C JIMXBCH
NPOLEHT Npeau NaHbLH, KOWTO OTpa3sBa TEKylaTa Ma3apHa CTOWHOCT Ha IMapuUTe BbB BPEMETO H
pHCKOBeTe, CICUU(pHUYHA 3a 3aablDKeHHeTo. ONMXBSABAHETO HA JIMCKOHTHPAHATa CTOMHOCT ce
NpU3HaBa KaTo (PUHAHCOB pa3xo/l.

(i) puxoan

(i) IHpuxoou om npodarxcoa na cmoxu
IMpuxoau oT mpoaaxOaTa HA eIEKTPUYCCKA SHEPIHUs, B XO/a HAa HOPMAJIHATA JCHHOCT, Ce pHU3HaBa
[0 CIIpaBeUINBa CTOMHOCT Ha MOJNYY4EHOTO WM KOETO Ce O4YaKBa Jia Ce IONyYd Bh3HATPaKICHUE,
HaMaleHO C BBPHATUTE CTOKH, OTCTBIIKU WK pabaTH.

[puxomu ot mpomakO6ata Ha eleKTpudecka eHeprus ce mpu3HaBaT B Otyera 3a mevanbata WU
3ary0ata W Ipyrust BceoOXBaTeH IOXOM Ha 0a3aTa Ha JOCTABEHWTE KOJNUYCCTBA CICKTPUYCCKA
eHeprusi yMHOXKEHU IO L[eHaTa Ha eHeprusara 3a meraBaryac MBrtu. JlocraBeHure KoinuuecTBa 3a
BCEKH KJIMICHT CE M3MEpBAT U MOTBBPKIABAT IOCPEIACTBOM JHEBHU IpadUId, KOUTO CE YIIPABISIBAT U
peructpupat or EnexrpoeHepruen cuctemen omnepatop EAJl. TlpexBbpisiHETO HAa PHUCKOBETE U
M3TOMTE Bapupa CIOpel KOHKPETHUTE YCIOBHUS Ha JIOTOBOPA 3a MPOAaXK0a.

HpI/IXO,HI/ITC CC M3MCPBAT 1O CIIPpABCAJINBA CTOﬁHOCT, HCTHO OT BPBbULIAHHWA, TBPTOBCKU OTCTBIKHU U
KOJIMYCCTBCHU pa6aTI/I, B cnyqaﬁ Ha HAJIMYMUC Ha TaKuBa.

(it) Hpuxoou om ycnyzu
[Mpuxomute OT MPENOCTABEHH YCIYyrM Ce MPU3HABAaT B IE4alIOM W 3aryOM MPOMOPLHOHAIHO Ha
CTENICHTA HAa 3aBBPUICHOCT Ha CHEJKaTa KbM oOTYeTHaTa Jata. CTeneHTa Ha 3aBbpIICHOCT
OOHMKHOBEHO C€ OIpE/IeNsi IIOCPEICTBOM aHaJIHN3 Ha U3BBpIICHATa padoTa.

(k) JIu3uHr

Ihawanusa no ausunzoeu 002060pu

[TnamanusTa MO OMEPAaTUBEH JTU3UHT CE TPU3HABAT B MedanOn U 3aryou Ha 0a3a JIMHSWHUS METOJ 3a
mepuojia Ha JU3WHTOBHS JOTOBOp. IloMydeHW IOMBIHWUTENHU IUTAAHWSA CE TPH3HABAT KaTo
HepasJelTHa YacT OT OOIIUTE TU3UHTOBU Pa3XOIH Mpe3 IMeproia Ha TOroBopa.

MuHUMaIHUTE JIM3WHTOBH BHOCKU IIO (bHHaHCOB JIM3UHT CC€ PAa3IpPCACTAT MCEKAY (I)I/IHaHCOBI/I
pa3xoan U HaMaJISIBAHC Ha HCYPCACHUTC 3aAbJIKCHUA. duHaHCOBUTE pas3xoaun ce pasnpeaciaiaT KbM
BCCKU IICpUOJ 3a BPEMCTO HaA JIM3UHI'OBHA CPOK TaKa, Y€ Ja C€ NOCTUTHC MNOCTOAHCH IMCPUOANYCH
JINXBCH MPOLCHT Ha OCTaTbhbKa OT 3aAbJIZKCHUCTO.
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()

(1)

3HauuMn CYETOBOAHH INOJIUTHKH, NIPOIBIKCHUEC

JInu3MHr, NPOAbIAKEHUE

Onpedensine 0anu 0a0eHo Cnopa3yMeHue CbObPAHCA TUSUHS

HpI/I BB3HHUKBAHC Ha CIIOPA3yMCHUCTO, I[py)KeCTBOTO orpeacina aajin To €, Win CbAbpiKa JIM3UHT.
ToBa e TaKa, aKo CJICABAIINTE ABa KPUTCPUA Ca U3ITBJIHCHU!

° H3IBJIHCHUCTO HAa CIOPA3YMCHHUCTO 3dBUCU OT M3IOJI3BAHCTO Ha ONPCACIICH aKTHUB WJIM dKTHUBU;
u
o CIIOpa3yMCHUC IMpCaaBa MpPaBOTO HA IMOJI3BAHC HA aKTI/IBa(I/ITe).

HpI/I BB3HHUKBAHC WJIHN CJICI NOBTOPHA OLICHKA HAa CIOPA3YMCHUCTO, Z[py)KGCTBOTO pasacis miialaHust
U ApYrd U3UCKBAHU BB3HAIPDAXKACHUA IO TOBA CIIOPA3yMCHHC, Ha TaKMBa 34 JIM3WUHI, U TAKHWBaA 3a
Apyru CJIEMCHTH, Bb3 OCHOBA HAa OTHOCHUTCIHUTC UM CHPaBCIJIMBU CTOMHOCTH. AKO Z[py)KGCTBOTO
3aKJIO4YH4, 4€ 3a JaJACH (bHHaHCOB JIM3UHT € HCBB3MOXKHO Jlda CC PA3ACIIAT IVIalllaHrUATa HAACKIHO,
AKTHB 1 IaCHB CC IIPU3HABAT B pa3MEp, PABCH Ha ClipaBCAJIMBaTa CTOMHOCT Ha 0a30BHS aKTHUB. CJ'IGI[
TOBA IMACUBBHT CC HAMAJIABA, KOraTO CC M3BHPIIBAT IUIAIIAHUATA, U CC IIPU3HABA BMCHCH (I)I/IHaHCOB
pa3xoa BbpXy IMaCuBa, KaTO CC U3I0JI3Ba HH(bepGHHHaHHI/IHT JINXBCH MNPOLCHT Ha I[py)KGCTBOTO.

DWHAHCOBH NMPUXOIN U Pa3X0AN

OWHAHCOBUTE MPUXOAW BKIIOYBAT IMPHUXOAW OT JIMXBH II0 WHBECTHPAHW CPEACTBA, Iedanda ot
mponax0a Ha HAJTHMYHU 3a MpoJakOa (PMHAHCOBHM aKTHBH, IPOMEHU B CIpaBEAJIUBATa CTOHHOCT Ha
(MHAHCOBM AaKTWBH, OTYUTAHHA IO CIPABEIINBA CTOWHOCT, KOTaTO MpPOMsHATA CE OTYHWTA KaTo
medanba wim 3aryda U 1mev4asOu OT XEPKWHTOBH WHCTPYMEHTH, IPU3HATH KaTO TEYaION U 3aryOu.
[Mpuxox OT NUXBHU ce MpHU3HABA B MOMEHTA HAa HAYHCISABAHETO MY II0 METola Ha e(eKTHBHATa
JINXBA.

duHaHCOBU Pa3xoar BKIIFOYBAT PAa3XOJH 3a JIMXBU 110 3d€MHU, PA3XOAN B PEIYIITAT HAa YBCIIMUCHUC HA
3aABbJDKCHUCTO, CICACTBHC Ha HpI/I6J'II/I)KaBaH€ C CIWH ICpHUOA Ha JAarara, OINpEACiiCHa 3a
pcajin3vupaHe Ha IMPOBU3WHU, IPOMCHU B CIIpABCAJINBATA CTOMHOCT Ha q)HHaHCOBI/I AKTHBH, OTYUTAHU
0 CIipaBCAjinBa CTOﬁHOCT, KOraTo mnpomMsHara €€ OTYHUTa KaTo rneyanda uim 3ary6a, 0663HGHKa Ha
(l)I/IHaHCOBI/I AKTHBHU U 3ary61/1 OT XC/DKMHI'OBU MHCTPYMCHTH, KOUTO CC€ NPU3HABAT B rneuanada Wid

3aryoa.

Pa3x0,u1/1 110 3a€MH, KOUTO HC MOraT Jia C€ OTHECAT MPAKO KbM HpI/II[06I/IBaHGTO, CTPOUTCIICTBOTO WJIN
MMPOMU3BOACTBOTO Ha OTTOBApSAILl Ha YCJIOBHATA AKTUB, CC IPHU3HABAT B rneyaaou u 331"y61/l, KaTo CC
H310J13Ba METOABT HA G(l)GKTI/IBHI/IH JINXBCH MPOLCHT.

Ileuanbu u 3ary6H OT BaJIYTHU KYPCOBU PA3JIMKHU CC OTUUTAT HA HCTHA 0a3a UM Kato (1)I/IHaHCOBI/I

npuxoau, WIW KaTto (l)I/IHaHCOBI/I pa3xoar, B 3aBUCUMOCT JaJId BAJIYTHUTC KYpPCOBHU pPa3JIMKU
NpeACTaBJIABAT HCTHA reyajada WM HETHA 331"}’63.
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3. 3HaYMMM CYETOBOJHM MOJUTHKH, NPOIbJIAKEHHE

(M) Janbuu
JlaHbKbT BBpXY Ieyasidata 3a rojuHaTa MPEACTaBJISABA TEKYI[M U OTCPOUEHU MaHbBIHU. JJaHBKBT
BBPXY Neyandata ce NpU3HaBa B MedanOu u 3aryou, ¢ U3KITFOYCHUE HA TO3U, OTHACHII Ce 3a OM3HEC
KOMOMHAIIMU WM CTATHHM, KOMTO Ca MPHU3HATH JHMPEKTHO B COOCTBEHMS KAMWTAll, WJIH B JPYT
BCeoOXBATEH JIOXO/I.

TeKyHII/IHT JaHbK € OYaKBAHOTO JAHBYHO 3aAbJDKCHUC WJIM B3CMAHC BBHPXY oOylaraeMara reyanoa
nim 3ary6a 3a rogyHara, HpHHaFaﬁKH JAaHBYHUTC CTaBKH BJIC3JIM B CHUJIA HUJIM 110 CHIICCTBO BbBCACHU
KbM OTYCTHATA AaTa W BCUYKH KOPCKIUU 3a ABJDKUMU JAHBOU 3a MPCAXOAHW TI'OAWHU. TGKyHII/ITG
JaHbYHU 3aJBbJDKCHHUSA  BKJIHOYBAT CbhIIO BCAKO JaHBYHO 3aAbJDKCHHME, BB3HHKBAIIO OT
JACKIIAPpUPAHCTO HA AUBUJCHTHU.

OTCpO‘IeHI/ITe JaHbIKM CC U3YUCITABAT BBPXY BPECMCHHHUTC PA3JIMKU MCKAY CYMUTC Ha aKTUBUTC U
MaCuBUTC, NPU3HATU BHB (bPIHaHCOBI/IH OT4YCT, U CYMUTC HU3NOJI3BAHU 3a JAHBYHU LCJIN. OTCqueH
JAHBbK HC CC IPU3HABA 34a:

® BPEMEHHU PA3JIUKH OT [IbPBOHAYAIIHO [TPU3HABAHE HA AKTHBU U MACHUBU TPH CIEIKA, KOATO HE
¢ OM3HeC KOMOMHANMS M KOATO HE 3acsira mevyaiOu W 3aryOH, HUTO 3a CUETOBOJHH, HUTO 3a
JNaHBYHH LENH;

®  DAa3NIUKH, CBBP3aHH C HMHBECTHIMH B ABIIEPHH HPEANPHUSITHS U CHBMECTHO KOHTPOJIUPAHH
MPEANPUSITHS, TOKOJIKOTO € BEPOSTHO, Y€ T€ HAMA Jla UMAT 0OPATHO NPOSBIICHHE B 0003PHUMOTO
OBemIe; u

e o0yaraeMu BPEMEHHH PA3JIUKH, Bh3HUKBAIIH OT IMbPBOHAYAIHO MPH3HABAHE HA PEITyTALHSL.

OTcpoqu JaHbK CC OLCHABA II0 AAHBYHUTC CTABKH, KOUTO CC€ OYdKBa Ja C€ Ipujaarat 3a
BPEMCHHUTC pPA3JIMKH, KOraTO TC CC IPOABABAT O6paTHO, Ha 0a3ara Ha 3aKOHH, KOMTO Ca B CuJia WU
Ca BBBCJCHMU I10 CbIIICCTBO KbM OTUCTHATA JaTa.

HpI/I OIPCACIAHCTO Ha TCKYIIUA W OTCPOUYCHUSA NAHBK I[py)KeCTBOTO B3EMa IMpCABUI e(beKTa oT
HCCUTYPHU JAHBbYHU MO3UIUMU WU JAJIW AOIIBJIHUTCIHU AJAaHBUW WKW JIMXBU MOKE Jd Ca ABbJLKUMU.
I[py)KeCTBOTO CMATA, Y€ HAYUCJIICHUSATA 3a JdHbYHU 3aAbJDKCHUS Ca A[ICKBATHU 34 BCUYKU OTBOPCHU
JaHbYHU I'OAWMHH Ha OasaTa Ha Ol€HKaTa Ha MHOI'O (baKTOpI/I, BKJIFOYUTCITHO HWHTCPIIPCTUPAHC HaA
JaHbYHU 3aKOHU W HNPCAUIICH OIMT. Tazu OI€CHKa C€ OCHOBaBa Ha HpI/I6J'II/I3I/ITGJ'IHI/I OLCHKHU H
JOIMYCKAHHA W MOXKC Jida BKJIIOYBa IIPCHCHKU 3a 6’I),H€HII/I cubutus. Moxke Ja C€ II0OIBU HOBa
I/IH(bOpMaHI/IH, CIIOpCA KOATO I[py)KGCTBOTO Ja NPOMCHU CBOUTC IIPCUCHKU 3a4 aJCKBATHOCTTA Ha
CbUICCTBYBAIIUTC MNaHBYHU 3aAbJDKCHUSA; TaKHMBa IIPOMCHHW B JAHBYHUTC 3aAbJIKCHUA ouxa
34CCTHAJIM pa3xoJa 3a JaHbLH B IEPUOAA, KOIaTO TaKOBA OIIPEACIIAHC 6’BH€ HaIIpaBCHO.

OTCpO‘IeHI/ITC JaHbYHU AKTUBU W I[MACUBU CC KOMIICHCHUPAT, CaAMO 4KO HMMa 3daKOHOBO IIpaBO 34
NpUCIIalaHe Ha TCKYIIU JAHBbYHU AKTUBU W IMACUBHU, U TC CC OTHACAT A0 AaHBIHU HAJIOXKCHU OT CAHU
U ChIIK JaHBbYHU BJIACTHU.

AxTUB 110 OTCPOYUCHU OaHBbIKM CC€ HAYUCIEIBA 34 HCU3IIOJI3BAHUTC HJaHBYHHU 3ary61/1, KpeauTtu Hu
npucliagamy ¢€ BpEMCHHHU pa3jIvMKH, JOKOJIKOTO € BEPOATHO 6’1),&61113 oOiaraeMa meyanda Ja 6’I),H6
HaJIM4Ha4, Cpelly KOATO TC Oa MOorar na 6’I)I[aT H3II0JI3BAHU. OTCpO‘IGHI/ITe JaHbYHHU AKTHBH CC
MPEriackKaaT KbM BCAKA OTYCTHA JaTa U C€ HaMaJIABAT, OTOKOJKOTO HC € BCPOATHO IMOBLCUC 6’I),H€HIa
usroza aa 6’I),He pcajim3upana.
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4. OueHka Ha CipaBeJIMBUTE CTOHHOCTH

Ouenka Ha cnpageonusu CMoUHOCmU

Hsxou ot CUYCTOBOAHHUTC IIOJUTHUKKU M OIIOBCCTsABAHMS Ha I[py)KeCTBOTO HU3UCKBAT OIPCACIIAHC Ha
CIIpaBCAJINBU CTOMHOCTH 3a (bHHaHCOBI/I " 3a HE(bHHaHCOBH AKTHWBH U ITaCHBH.

Koraro OLICHABA CIIpaBEAJINBATA CTOMHOCT Ha aKTHUB WIH I1acusB, I[py)KGCTBOTO H3I10JI3Ba
Ha6J'IIO,HaeMI/I JaHHH, OOKOJIKOTO € BB3MOXXHO. CHpaBGHJ’II/IBI/ITG CTOMHOCTH c€ KaTeropusupar B
pa3jindHi HUBA B ﬁepapXHﬂTa Ha CIIpaBCAJIMBUTC croiiHocTH Ha 0a3ara Ha BXOOAIIUTE JaHHU B
TCXHUKUTEC 3a OLICHKA, KaKTO CJICABa:

o Huso 1: KOTUPpAaHU LCHU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHU I1a3apu 3a CXOAHU aKTUBU WU TaCUBU.

o Hugo 2: BXOJAAIIW JaHHWU PA3JIMYHA OT KOTHPAHU LICHU, BKIIFOYCHHU B Huso 1, KOUTO, IPAKO (T.e.
Karo HGHI/I) MM KOCBECHO (T.G. MOJIY4CHU OT HeHI/I), Ca JOCTBHIIHU 3a Ha6J'IIO,HaBaHG 3a aKTHBa UJIN

I1acuBa.

e Hupo 3: BXonsmy MaHHM 3a aKTUBA WM ITACHBA, KOUTO He ca Oa3WpaHW Ha HaONIOTacMU
Ma3apHU JaHHU (HEHAOII0aeMH BXOISINH TaHHH).

AKO BXOJAIINTE JaHHU, H3TIOI3BAaHM 32 OICHKA Ha CIIPAaBEIMBATa CTOMHOCT HAa aKTHBA WIIM TaCHBa,
MOTaT Ja Ce KaTeTOpHU3UpaT B Pa3iINYHU HHUBA OT HepapXusara Ha CIPaBEIIMBUTE CTOMHOCTH, TOraBa
OIICHKaTa Ha CIIpaBeIMBaTa CTOMHOCT C€ KAaTETOpHM3Wpa B HEHHATa IPUIOCT B TOBAa HHUBO OT
HepapxusaTa Ha CIPAaBEIMBUTE CTOMHOCTH, YHATO BXOMAMIa HWHGOpPMAIMS € OT 3HAUYCHUE 3a
[SUTOCTHATA OLICHKA.

JpyxecTBOTO TpH3HABa TpaHCPEPU MEXKITy HUBaTa HA WepapXusATa Ha CHPABEIIUBUTE CTOHHOCTH
KBM Kpasi Ha OTYCTHHS [IEPUOJI, TIPe3 KOHUTO € CTaHaja MPOMSHATA.

5. HoBu cranmapTu u pa3sicHeHHs, KOUTO BCe Ollle He €A MPUJIOKEeHU

HoBu cTanaapTu 1 pa3sicHeHusl, KOMTO BCe Ole He Ca MPHJI0KeHU

Hsikon HOBM cTaHmapTH, ITPOMEHM B CTaHIAPTH M pa3scCHEHWs, omoOpeHM 3a mpwiarane or EK,
Morar fa ObJar IMo-paHo NPHWJIOKEHN B TOMUIIHMS NEepHoj, 3aBbpiuBail Ha 31 nexemspu 2016 T.,
BBIIPEKU Y€ BCE OLIE HE Ca 3aJBbJDKUTENHU Npeau cieasam nepuop. Tesu npomenu B MCDO He ca
OMIIM TIO-paHo MIPWIIOXKEHH TIPH U3TOTBSIHETO Ha TO3M (PMHAHCOB OTYeT. [{py)KEeCTBOTO HE IIaHUpA /1
Ipujara Te3u CTaHJapTy MOo-paHo.

Cmanoapmu, pasacuenus u RPOMeHU 8 CMANOAPMU, KOUMO He Ca Gunu RPUIICEHU RO-PANO —
0000penu 3a npunazane om EK

e MC®O 9 ®dunancosu uacrpymentu (2014): IpyxectBoTo (He 6aHKOBa MHCTUTYIHS) HE OYaKBa
MC®O 9 (2014) na wma 3HaunM edexT BbpXy ¢(uHaHcOBUs oTder. Knacmudukamusra u
OLICHSIBAHETO HAa (PMHAHCOBUTE MHCTPYMEHTH Ha J[py)KECTBOTO HE Ce OYakBa Ja Ce MPOMEHST
npu MC®O 9, nopanu xapakrepa Ha JeHHOcTTa Ha JIpyXeCTBOTO M BHIOBETE (HHAHCOBU
WHCTPYMEHTH, C KOUTO TO pasmojyara. Berpeku ToBa, [pykecTBOTO cMsTa, Y€ € BB3MOKHO
3aryOuTe oT OOe3IeHKa Jla ce yBeNWYaT M Jla CTaHaT IT0-BOJATHIIHM 32 aKTHBU B 00XBara Ha
MoJiea 3a O0e3lleHKa 3a OdYaKBaHM KpeAWTHHW 3aryou. [lpykecTBoro Bce ome He €
(UHATU3UPAHO METOIOJIOTHHTE 3a 00e3IIeHKa, KOUTO Iie npriara mo MC®O 9.

e MC®O 15 Ilpuxoau OT AOroBOpU C KIMEHTH: Bbopekn ue Bce oLle HE € 3aBbpIIWIO
ITbpBOHAYalIHAaTa OleHKa Ha BB3MOXHUS epekr Ha MCDO 15 Bppxy (muHAHCOBHSA OTYET Ha
JpyxkecTBOTO, pKOBOACTBOTO HE OYaKBa, 4e HOBUAT CTaHIAPT, P IbPBOHAYAIHO MIPUIAraHe,
me uMa 3HauuTeleH edekT BbpXy QuHaHcOBHS oTtuer Ha [lpyxkectBoro. [lepmonbT Ha
IIPU3HABAHE M OLIEHKAaTa Ha NPHUXOAUTE Ha J[py)KeCTBOTO HE Ce OYakBa Aa C€ IMPOMEHHU IO
MC®O 15, nopaau xapakTepa Ha onepanuure Ha J[pykecTBOTO U BUAOBETE MPUXOAU, KOUTO
nma.
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5. HoBu cranmapTu u pa3sicHeHHs, KOUTO BCe Ollle He €A MPUJIOKEeHHU

e lsmenenns B MCOO 10 u MCC 28: [Iponax6a Ha akTHBHM WJIM BHOCKM Tox (opmara Ha
aKTUBU MEXJIy WHBECTUTOD M HETOBOTO AaCOLMUPAHO WM CBBMECTHO IPEIIpUSATHE.
JpyxxecTBOTO HEe OUaKBa U3MEHEHHATA, IPH IbPBOHAYAIHO UM IpWIaraHe, 1a UMaT 3HAUYUTEICH
edekT BbpXy (HUHAHCOBUS OTYET Ha J[py)KECTBOTO, ThH KaTO TO HiIMa IBIIEPHH APYKECTBa,
aCOLUMpPaHU MPEANPHUITUS WU CbBMECTHU NPEAIPUATHS.

Cmanoapmu, pazacHeHus u npomeHu é cmanoapmu, uzoadenu om CMCC/KPMC®O, koumo
6ce ouje He ca 0000penu 3a npunazane om EK:

PpkoBOICTBOTO cunTa, Y€ € MOAXOJAIIO JAa CE OMOBECTH, Y€ CIEAHUTE HOBU WM PEBU3UPAHU
CTaHJAPTH, HOBU PA3sSCHCHUS M NMPOMEHH KBM ChHINCCTBYBAIM CTAHIAPTH, KOUTO KbM OTYETHATA
naTa ca Beue m3naneHu ot ChBera 1mo MeIayHapoaHu cueroBonuu cranaapta (CMCC), Bce orie He
ca Ownm omoOpeHu 3a mpuiarane oT EBporieiickata KOMUCHS U CHOTBETHO HE ca B3ETH IPE] BUI IIPU
M3TOTBSHETO HA TO3W (PMHAHCOB OTYET. J[aTUTE HA BIM3aHE B CHJIA 34 TAX IIE 3aBHUCAT OT PEIICHUETO
3a omoOpeHue 3a npriarane Ha EBponelickaTa KOMUCHS.

e MC®O 16 JIusunr. JIpyXeCTBOTO HEe O4akBa, uye HOBUAT CTaHIapT, IpU IbPBOHAYATHOTO MY
NpuwIarafe, Ie ¥Ma ChIIECTBEH e(eKT BhPXY (PMHAHCOBHS OTHYET, 3aIoTo J{pyKecTBOTO HE €
CTpaHa 10 IOTOBOPEHOCT, KosATO O Omia B ooxBaTa Ha MCPO 16;

e lsmenennss B MCOO 2: Knacupuxanus n oneHsBaHe Ha CHAECNIKH, CBBbP3aHM C IUIAIIAHUS Ha
6aza akiuu: JIpyXecTBOTO OYakBa, Y€ W3MEHEHMATA, NPH ITbPBOHAYAIHOTO MM IIpHJIarase,
HSMa J]a UMaT ChUIECTBEH e(eKT BbpXY (MHAHCOBHS OT4UeT Ha [IpyXecTBOTO, 3alIOTO TO HE
W3BBPIIBA CHEJKH, CBbP3aHH C IUIalaHus Ha 0a3a aKIuy.

e II3menenns B MC®O 4: Ilpunarane Ha MCDO 9 dunancoBu uncrpymentd u MCOO 4
3acTpaxoBaTeIHU AOroBOpU. JIpyXKECTBOTO HE OYAaKBAa M3MEHEHUATA, NPU MBPBOHAYAIHO UM
MpuIarafe, J1la UMar ChIIecTBeH e(eKT BhpXY (HHAHCOBUS OTYET Ha J[pyXecTBOTO, THH KaTo
JpyXecTBOTO HE € 3aCTpaxoBaTell.

e II3menenns B MCC 7. [IpykecTBOTO HE oO4YakBa M3MEHEHHSTA, INPH IBPBOHAYAIHO WM
MpuJIarafe, 7a MMat ChIIECTBEH eeKT BbpXYy (PMHAHCOBHUS OTUYET Ha J[py>KecTBOTO.

e l3smenenns B MCC 12: Ilpu3HaBaHe Ha OTCPOYCHU AaHBYHM aKTHBH 32 HEpEaTU3UpaHH 3aryou.
JpyxecTBOTO HE OYaKBa M3MEHEHUATA, IIPU IbPBOHAYAIHO UM IIPHUJIATAHE, 1a UMAT ChIIECTBEH
edexT BbpXy (puHaHCOBHA oT4eT Ha JIpy)KecTBOTO, ThH KaTo TO Bede HM3MepBa Objeriara
obnaraema revanda o MeTojl CbOTBETCTBAI C TO3M HAa M3MEHEHHSTA.

e lsmenennss MCC 40: TpaHchep Ha WHBECTHLIMOHHM MMOTH. J[py’KECTBOTO HE OdYakBa, e
N3MEHEHMATA IIe MMaT ChUIECTBEH €(EKT BBPXY (MHAHCOBUS OTYET, 3amoTo J[pyKecTBOTO
HSIMa UHBECTULIMOHHYU UMOTH.

e KPMC®O 22 Cpenku B 4yxAeCTpaHHA BaJlyTa U aBaHCOBO IUIAINAHE. J[py’KeCTBOTO HE OUaKBa,
Ye pa3siCHEHHETO, KOorato Obje NMPWIOKEHO 3a ITbPBU ITBT, III€ MMa CHIIECTBEH e(EeKT BBPXY
¢uHaHCOBHS OT4YeT Ha JIpyXKecTBOTO, Thil KaTO TO M3ION3Ba BAJYTHHS Kypc Ha JaTara Ha
cAenKaTa 32 IbPBOHAYAJIHOTO NPU3HABAHE HA HEMAPUYHUS aKTUB WIU MACHB, IPOU3TUYAINU OT
IUTAIAHETO WM MOATYYBAHETO Ha ABaHC.

e TopummauTe Mog00peHus KbM IuKbIa MCDO 2014-2016 uzmanenu Ha 8 nexemspu 2016.
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6. Ilpuxomam

B xunaou nesa 2016 2015
[Mpuxoau oT nmpopaxOu Ha BBTpEIIEH Ha3ap 46,529 76,093
[Mpuxomau ot mpogax0u Ha BHHIIICH Mazap 29,574 31,655

76,103 107,748

7. Ilpuxoam ot mpoaa;kda Ha yCJayIH

B xunsu neea 2016 2015
[Mpuxoau ot nmpoxax6a HA YCIyrH 4,527 3,648
4,527 3,648

OcHOBHHUTE YCIyru, npeaoCTtaBdHHU OT OHepaTI/IBHI/ITe HCHTPOBC, Ca CBBP3dHU C H3TOTBAHCTO U
II0JaBaHCTO Ha BBHIIHU rpa(l)mm u japyra I/IH(I)OpMaIII/ISI A0 CBOTBCTHUTC ONCPpATOPU Ha
eHeKT‘pOeHepFHﬁHH CUCTECMHU B CHOTBCTCTBUC C TCXHUTC IMpaBWiIa W HU3UCKBAHUA, KAKTO U C
H3BBPIIBAHCTO HA APYTrd JON'BJIHUTCIIHA OIICPATUBHU ﬂeﬁHOCTH, MPAKO CBbP3aHU C HOMUHAILIMUTC HA
CJICKTPUYCCKA CHCPIUs U ra3 U KOHTPOJI HAa CACIIKH.

8. Jpyru mpuxoau

B xunsu neea 2016 2015
Hpyru npuxoau 43 -
43 -

Hpyrure npuxomu mpe3 2016 T. TpecTaBiIsIBaT OCHOBHO MPHUXOIX OT MPeaKTypUpaHU Pa3xoau 3a
HaeM, KaKTO ¥ MIPUXOAU OT O0C3IICHCHHU 3aTbJKCHUS.

9. Pa3xoau 3a TUCTPUOYIHS U AIMUHUCTPATHBHH Pa3X0IH MO €JI€MEHTH

B xunsu neea 2016 2015
Pa3xonu 3a ycnyru ot Jpyxectsa ot I'pynara 2,105 1,852
Pasxonu 3a Bp3HArpaXkieHUs] HA HAETH JIMLIA 1,931 1,701
O0e31eHKa Ha B3eMaHUs 995 -
Ornucany B3eMaHUs 14 391 -
Pa3xoau 3a KOHCYITaHTCKU YCIYTH U IOCPETHUIECTBO 52 316
Pa3xonu 3a Apyru BBHIIHH YCIIyTH 421 215
Pa3xonu 3a marepuanu 75 55
Pasxomu 3a HaeM Ha oduc 371 306
Pa3xonu 3a amopTuzanus 91 57
lNopumiza Takca 3a JULIEH3US 32 THPrOBUS C €. eHePrust 61 57
Hpyru pazxonu 284 457

6,777 5,016

Cpenno-crimchuHUT Opoii Ha mepcoHana npe3 2016 r. roguHa BB3MM3a Ha 43 ciyxurenn (2015 r.:
35 ciyxwureny). Be3HarpaskaeHueTo 3a He3aBUCUM (DMHAHCOB OJIUT € B pa3Mep Ha 22 XWJl. JeBa.
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9.1 Pa3xoam 3a Bb3HATPAXKIEHUS HA HACTH JIMIA

B xunsou nesa 2016 2015
3amiaTtu 1,680 1,489
BHocku 3a colyiaaHu OCUTYPOBKU 251 212

1,931 1,701

10. HerHu ¢punancoBu npuxoau/ (pa3xoan)

B xunsu neea 2016 2015
IIpuxoau OT JIMXBH OT 3a€MHU U B3€MaHUs 33 23
DUHAHCOBU NPUXOAH 33 23

Pasxomu 3a muxBu 110 (bPIHaHCOBI/I IIaCMBH OTYUTAHMU IIO

aMOpTHU3UpaHa CTOHHOCT (357) (673)
Herna 3ary0a ot npomsiHa Ha BaJyTHHTE KypcOBe (57) (186)
Jpyru HeTHN (PMHAHCOBU Pa3XOau (28) (62)
DuHAHCOBHU Pa3Xxoau (442) (921)
Hernn d¢unancoBn pa3xonu NPU3HATH B Ne4aadu u (409) (898)
3aryomn

11. Janbom

(a) JlanbuM NpU3HATH B Ne4aJI04 U 3aryou

B xunaou nesa 2016 2015
Texkyuy oanvk
JlaHbK 3a TeKyliara roquHa - 21

Omcpouen 0anvK

Bb3HukBaHe 1 00paTHO MPOSIBIICHNE HA BPEMEHHH PA3JIMKH (114) (9)
(114) 9
OO0 (mpuxoau 0T) pa3xoau 3a JaHbIH (114) 12

(0) Janbum npusHaTu B codcTBeHus kanutaa u ABJ]

Ipe3 2016 r. u 2015 r. HAMa HaHBIX AUPEKTHO MPU3HATH B cOOCTBeHUS KanmTait u JIB/I.
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11. [Jdanbuu, npoabiuKeHHe

(B) O0sicHeHHe HA epeKTUBHATA JaHBYHA CTABKA

B xunsu neea 2016 2016 2015 2015

[Mevan6a/(3aryoa) 3a nepuona (2,773) 88

0010 pa3xonu (MPUXOAH) OT NAHBIN (114) 12

IMeuan6a (3ary6a) npenu faHbBIU (2,887) 100

KopnopaTtuen nanbk, 6asupaH Ha 3aKOHOBATa 10.00% (289)  10.00% 10

JAHbYHA CTaBKa

IocTossHHM pa3nuku 0.00% - 11.00% 11

Texynia nanpuHa 3aryda 3a pHucHagane, 3a KosTo

OTCPOUYEH JaHBYEH aKTUB HE € IPU3HABAH 5.93% 170  (0.00%) -

Edexr ot nanbuna 3aryba 3a npucnanaHe, 3a KOsiTO

OTCPOUYEH JaHBYEH aKTUB HE € IPU3HABAH 0.00% - 0.00% -

[IpomMsiHa B IpuU3HATHTE BPEMEHHH PA3IIUKH 32

Ipucragafe (0.17%) 5 (9.00%) 9)

JIBWKeHne B YTy BpEMEHHHU Pa3jIMKH, 32 KOUTO HE €

IIPU3HAT OTCPOYEH JAHBK 0.00% - 0.00% -
(3.90%) (114) 12% 12

CpoTBETHUTE AaHBYHM Iepuoan Ha JlpyxecTBOTO Morar j1a ObaaT OOCKT Ha NMPOBEPKa OT JaHBYHHUTE
OpraHd A0 W3THYAHETO Ha 5 TOAUHU OT Kpas Ha TOAMHATA, B KOSATO € MOoJaJeHa JeKiapalus WINA €
cienBaiio na ObAe mojaaeHa JeKjapalnys, KaTo MoraT fa ObJaT HaJOKEHH JONBIHHUTEIHH JaHbYHU
3abJDKEHMST WM TJIOOM ChOOpa3HO WHTEpPNPETHpAaHETO Ha JAaHBYHOTO 3aKoHojaaTencTBo. Ha
PBKOBOACTBOTO Ha J[pY>KECTBOTO HE Ca M3BECTHH OOCTOSITENCTBA, KOWTO OMXa MOINIM Ja JIOBEAAT IO
BB3HUKBAHE HA JIOIBIHUTEIHH CHIECTBEHH 3aIbJDKEHMS B Ta3n ooiact. [locnenHara raHp4YHA IIpoBepKa
Ha JIpy)XeCcTBOTO 3a KOPIIOPaTMBHO IONOXOMHO obyaraHe e HampaBeHa mpe3 2011 r. m obxBama
roguanTe 2008 u 2009, a 3a maHpK BBPXY J0OaBEeHaTa CTOMHOCT MOCIeqHATa JaHbYHA IIPOBEpKa

obxBama nepuox 10 30 cenrempu 2010 r.

21



»Akcno buiarapus Cepeucuc” EAJ|
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12. UmoTH, MalIMHU, CHOPbKEHUsI U 000pyIBaHe U HEMATEPUAJIHHN AKTHBH

(a) PaeHnenue na uzmeHeHuama 6 6AJ1AHCOBAMA CIMOUHOCT

DOuHAHCOB 0TYeT
3a ropuHaTa, npukJoyBama Ha 31 nexkemspu 2016 r.

B xunsaou nesa IMono6penns Cropbikenusi, Tpancmopr CromaHcku JApyru O6mo
HA HaeTH MAIIMHH U HH CpeicTBA MHBEHTAp HeMaTepuaJl HUMCO u
NOMEIICHUA 060pyﬂBaHe HUH AKTUBH HeEMaTepHAH
H AaKTHBH
OTt4eTHA CTOHHOCT
bananc keM 1 aayapu 2015 70 150 55 93 31 399
[Mpunobury akTUBH 3 60 - 6 1 70
OTnucany akTHBH - 9) - - - (9)
Bananc kM 31 nekemBpu 73 201 55 99 32 460
2015
bananc keM 1 aayapu 2016 73 201 55 99 32 460
[Mpunobury akTUBH 25 85 = 24 3 137
OTnucany akTHBH - (31) - - - (31)
Bananc xkbpm 31 nekemBpu 98 255 55 123 35 566
2016
AmMopTH3anus u 3aryon
oT 00e3leHKa
Bananc xeMm 1 sHyapu 2015 (16) (119) (15) (39) (15) (204)
AmMopTu3zanus 3a rouHaTa 17) (18) (8) 9) (5) (57)
Ornucana aMmopTH3aLUs - 9 - - - 9
Bananc kpm 31 nexemMBpu (33) (128) (23) (48) (20) (252)
2015
bananc xeMm 1 stHyapn 2016 (33) (128) (23) (48) (20) (252)
AmMopTu3zanms 3a rouHaTa (23) (43) (8) (12) (5) (91)
Ornucana aMmopTH3aLUs - 29 - - - 29
Bananc kpm 31 nexkemMBpu (56) (142) (31) (60) (25) (314)
2016
BanancoBa croiiHOCT
Kb™m 31 gexemspu 2015 40 73 32 51 12 208
KbMm 31 gexemBpu 2016 42 113 24 63 10 252
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13. OrcpoyeHu JaHBYHU AKTHBYU U MACHBH

duHaHCOB O0TYET

3a roquHaTa, npukJoyBama Ha 31 nexemspu 2016 r.

(a) IIpusnamu omcpouenu 0aHBbYHU AKMUBU U RACUBU
OTCpoYCHUTE TaHBFYHU aKTUBY U TTACUBHU CE JBJDKAT HA CICTHUTE TIO3UIIHM:

B xunsou nesa

WMoTH, MaIlTHA ¥ CHOPBIKCHUS
Joxomu Ha mepcoHana

Crnaba xanuTanu3amnus

O0e31eHKa Ha B3EMaHUS
JanbuHu akTHBH / (MACUBN)
Hertupane Ha oTcpodeHHTE NaHBIN

Hernu JAHBYHHU AaKTUBH

AKTHBH IMacusn Heten pasmep
2016 2015 2016 2015 2016 2015
5 6 - - 5 6
3 23 - - 3 23
44 9 - - 44 9
100 - - - 100 -
152 38 - - 152 38
152 38 - - 152 38

HpI/IJ'IO)KI/IMaTa JaHb4YHa CTaBKa € 10%, OIIpeaCiICHA ChC 3akoHa 3a KOPHOPATUBHOTO MOAOXOJAHO

obOJarane.

(6) deusicenun na omcpouenume 0anvuyu

B xunaou nesa

WMoTH, MalIMHU U ChOPBIKEHHUS
Jloxoau Ha mepcoHaa

Cnaba Kanuraau3anus
OO0e311cHKA Ha B3eMaHUs

B xunaou nesa

HMoTH, MaIlTiHA ¥ CHOPBIKCHUS
Jloxonu Ha nepcoHana
Crnaba xanuTaau3anus

IIpusznartu B:

Bananc Ileuano CobocrBen  Bajanc 31

1 anyapu HHU KANUTal  JAeKeMBpH
2016 3aryom 2016

6 1) = 5

23 (20) = 3
9 35 - 44
= 100 100

38 114 = 152

IIpusznartu B:

Bananc Ileuanon CooctBen  Bananc 31
1 anyapu wu 3aryou KANMTAJ  JeKeMBPH
2015 2015

2 8 - 6

31 (8) - 23

- 9 - 9

29 9 - 38
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14. Mpeannamanus

B xunsou nesa 2016 2015
JpArocpounu npearsanaHus - 3,325
- 3,325

Axcno benrapus Cepeucuc EAJL noamuca Ha 30 aryct 2010 r. cnopazyMeHue 3a JOCTaBKa U
n3kynyBane Ha eHeprust (CAUE) ¢ TELl Csumos A/l. B choTBeTCTBHE ChC CIIOPa3yMEHHETO
ckmroueHo Ha 30 aBrycr 2010 r. 3a qocTaBKa M M3KYIyBaHE Ha €]I. €HEPIUs Ipe3 Mecel aBrycT
2010 r., Akcno bearapust Cepeucuc EAJ] € HarmpaBuiIo €AHOKpATHO IUTamase B pasmep Ha 2,000
xwi.eBpo (3,912 xmn.jB.) 3a 3ama3BaHe Ha EKCKIIy3MBHHM MpaBa 3a IOKYNKa Ha €J.eHEeprusi OT
HOBOCTPOSIILIOTO CE€ ChOPBXKEHUE. Bb3 OCHOBa Ha BCHYKM IUIAIAHUS CBIVIACHO CHOPA3yMEHHETO
ckmroueHo Ha 30 asrycr 2010 r., OKOHUaTETHOTO KpailHO Calf0 HAa aBAHCOBO ILUIAINAHE 34
roxuHaTa npukiroyBama Ha 31 nekemspu 2015 1. e B pasmep Ha 1,700 xm.eBpo (3,325 xun.iB.).

Ha 10 centemBpu 2015 r. TEL CBumoB AJl noaaBa uck cpemy Akcrno bbiarapus CepBucuc
EAJl B ApOurpaxnust cbJ Ha beirapckara Thpropcko-IpoOMHIIUICHA I1ajaTa 3a cymara ot 1,888
Xui.eBpo (3,693 XWi.JB.), 3a KOSTO CE TBBP/H, Y€ € IBbJDKMMA 33 IUTAIaHKs 32 Pa3loaraeMocT
cbriacHo cnopasymenuero ot 30 asryct 2010 r. 3a gocTaBKa M IPEHOC Ha €JIEKTPUYECTBO. MICKBT
e 3a mepuoza or 1 stHyapu 2013 1. 1o 30 rorm 2015 r. Apbutpaxnusar cba Ha beiarapckara
THPrOBCKO-IIPOMHIIUICHA NajlaTa OTKPU BBTPEIIHO apOMTPa)KHO /N0, KOETO B MOMEHTA € B XOJI.
Axcno bearapus Cepsucuc EAJ] e nogano otroBop Ha TBbpAeHuETO Ha TEL] CBumos A/l Ha 20
HoeMBpH 2015 r. ¢ apryMeHTH B OAKPENA Ha CTAHOBUILIETO, Y€ MCKaHOTO IUIALIAHE 38 HAJIMYHOCT
HE € IBIDKAMO.

B®3 ocHOBa Ha KOHCyATanust ¢ aJBOKATUTE HA J[pyKeCTBOTO, PBKOBOACTBOTO CUMTA, Y€ AKCIO
Benrapus Cepsucuc EAJ] e npenoctaBuiio ocTaThbuHO HPaBHU OCHOBAHUS IPEH apOUTPa)KHUS
ChJI, 3a Jja 3aIUTU MO3HULUATA CU, Y€ HE € ABJDKUMO IUIALIaHE 33 Pa3lolaraeéMocT 38 KOHKPETHHUS
nepuoj. Bb3 ocHOBa Ha chBETa Ha NMpaBHUTE CHBETHHULM, MHEHUETO HAa PBKOBOJCTBOTO €, Y€
Axcnio uMma pazymHH maHcoBe (Hax 50%) pelmaBariata MHCTAHIMS A2 OTXBBpPM ncka Ha TEIL]
CeumoB AJl. Pemenuero na ApOuTpakHus cbJ Ie ObJE OKOHYATEIHO W HE MOXKe Ja Objae
00’KaJIBaHO OT CTPAaHHUTE, OCBEH B M3BBHPEIHHU CIIydan, KaKTO € IPEIBUICHO 110 3aKOH. B ciryydait
4ye ObJe YBa)KEH MCKa Ha HacpellHaTa CTpaHa, TO PbKOBOJACTBOTO CUHMTAa Y€ MakCHMallHaTa cyma
3a pasriiexaane ou ouna 792 xun. espo (1,548 xm.is.)

EnHoBpeMeHHO ¢ TOBa, KaTO YacT OT 3alllUTHATa cu cTpaTerusra, Ha 20 HoemBpu 2015 r. Akcro
bearapus CepBucuc EAJl e momano HacpemeHn uck cpemry TEIl Csumos AJ] mo cumara Ha
comus JJUE 3a cymara ot 2,311 xu.espo (4,520 xu.mB.).

CTaHOBHIIETO HA PBKOBOACTBOTO €, 4ye Akcro bearapus CepBucuc EAJ] nma npaBHU OCHOBaHHUS
3a HErOBMs HACpPEIIEH MCK M IBJDKUMHUTE CyMH, M UMa pa3yMHH LIAHCOBE Ja ITOJyYd apOUTpaskHO
pelleHne B CBOs MOJI3a.

Ha 28 noemBpm 2016 r. ApOWTpaXHUST ChA € B3€J OKOHYATEIHO PEIICHHE KAaTo OTXBBPJIS
Bcuuku uckoBe Ha TEIl CeumoB AJl u nocraHoBsBa TEL| CBuiosza ga rwiatu Ha AKkco
Benrapus CwpBucuc EAJ] cyma B pasmep Ha 4,479 xwi.B.( mpeacTaBisiBamia Npeariamanns
2,934 Xun.JB W JMXBU M ChACOHM pa3HOCKM B pasmep Ha 1,545 xmn.iB). Bp3 ocHoBa Ha
CHJIEOHOTO pelIeHre JPYKECTBOTO € oTnHcaso 391 Xwil. JB. OT ABJITOCPOYHHUTE HpEIIUIaaHus 1
TH € pe-KIacu(UIUPao KaTo KpaTKOCPOUHHU NPUCHACHHU B3eManust ( Bk 0ei.16)..

ITo nckane na TEL| Csunosa EAJ], npe3 2015 r. Codwuiicku Tpagcku ChbJl U3/aje pelIeHue, ¢
KOETO MO3BOJIsIBA HajlaraHeTO Ha 3amop BBpXy OaHKoBa rapaHuus, uznazaeHa or banka JICK, B
noma Ha Akcno bwirapus Cepsucuc EAJ] 3a cymara ot 1,000 xuin.eBpo. Tazu BpemeHHa MsipKa
e monckaHa BBB Bpb3ka ¢ uck Ha TEI[ Csunosa (Bwk mo-rope) cpemy Axcro Bbwirapus
CopBucuc EAJl. PpKOBOACTBOTO Bb3HAMEpsABA CIIEH YCBOABAHE HA TapaHLUATAa Ja IPUXBaHE
cyMmaTa cpelry NpUChACHUTE B3EMaHUsL.

OKOHYATEITHOTO pelieHne Ha ApONUTpPaKHHUAT ChJ OTXBBPIM Bcnuku nckoBe Ha TELL Csuiosa.
3aroBa Axcnio beirapus Cepeucuc EAJ] mogane monba mo Coduiicku rpajicku ChJ] 32 OTMSHA Ha
HaJIoXKeHaTa BpeMEeHHa MsApKa BbPXy OaHKOBaTa rapaHIusl.
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duHaHCOB O0TYET

3a roquHaTa, npukJoyBama Ha 31 nexemspu 2016 r.

Benexku kbM (puHaAHCOBHSA O0TUET
15. IIpenocraBenu 3aemu

31 nexemBpu 2016

31 nexemBpu 2015

B xunaou nesa Baayra Homunanen Tonuna Ha Hommuunanna BbanancoB Hommunanna BbanancoBa

JIUXBeH MPOLEHT nagek CTOHHOCT a CTOHHOCT CTOHHOCT
CTOHHOCT

HeoOesmeden 3aem

KbM  HECBBP3aHO IM EURIBOR

e EUR + 2% 2015 746 778 746 764

HeoOesmeden 3aem

KBbM IPYXKECTBO OT

I'pynara EUR 6.5% 2018 136 137 206 206

882 915 952 970

Ha 1 mait 2013 r. JIpy»xeCTBOTO CKJI0YBa AOTOBOpP C €IWH OT JOCTABUUIIMTE, 110 CHJAaTa Ha KOHTO

HEYpEeIECH! aBaHCOBU ILIAIAHKs B pa3Mmep Ha 2,228 Xwuil. JIB., HanpaBeHU oT Akcno bearapus EAJ]
KbM HECBBP3aHO JIUIIE ca TPAaHC(OPMHUPAHU B 3a€M B pa3Mep Ha Chllara cyma. JIbIDKHMHS OCTaThK
o 3aema kbM 31 nexemBpu 2016 . e 778 xwi. 5B, (BKJIIOYBAI] IJIABHUNA B pasMep Ha 746 XUl JIB.

1 B3€MaHUsI 110 JINXBU B pa3Mep Ha 32 Xul. JIB.).

B kpasg na 2015 r. [IpyxecTBOTO € moamucano aorosop 3a 3aeM ¢ @pea Axcmo OO/l ¢ nen ga

obe3meun OIlepaTuBHAaTa CH ﬂeﬁHOCT.

16. TbproBcku u APYrd B3eMaHUs

B xunaou nesa ben. 2016
TBproBcku B3eMaHus OT CBbP3aHU JIULA 23,26 24,839
TBHproBcku B3eMaHusl OT TPETH JTULA 23 1,290
[Ipucbnenu BzemManus 14,23 2,934
Jleno3utu u rapaHuuu 23 1,412
JJC 3a Bp3CTaHOBSIBaHE 813

31,288

2015

14,981
5,540
2,084

94

22,699

EKCHO3I/IHI/IHT3 Ha I[py)KGCTBOTO KbM KPCAUTCH U BAJIYTCH PUCK, U 3&1"}’61/[ oT 0663HGHK3 CBBbP3aHHU C
THProBCKU W APYTW B3C€MaHUs, C U3KIIOUYCHUC Ha JOIOBOPU 3a CTPOUTCIICTBO, Ca IMPCACTABCHU B

6enexka 23. [Ipucbaenn B3eMaHus BIK Oenexka 14.

17. ABaHcH KBM Q0CTABYUIUA

Apancu kpM @pea Axcno OO/l B pazMep Ha 2,882 xwiB, IPEAIUIATEHH IO CIIOpa3yMEHHE 3a
JIOCTaBKaTa Ha EJIEKTPHYECTBO, KOUTO e Obaar ochmiecTBeHu 10 31 mapt 2017 r. [pyru aBancu

KBbM CBBP3aHM JIMNA Bb3m3aT Ha 316 xui. nB. (31 nexemBpu 2015: 287 xui. nB.)

B xunaou nesa ben. 2015
2016

ABaHCH KbM CBbpP3aHH JIMLA 23,26 3,198 287

ABaHCH KbM TPETH JIMLA 157 22,212

3,355 22,499
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18. Iapu n napu4YHU eKBUBAJIEHTH

B xunsaou nesa ben. 2016 2015
ITapu 110 pa3IUIaIATENHA CMETKU 23 1,070 543
[Mapu B Opoii 8 12
IMapu 1 napu4HU EKBUBAJICHTU 1,078 555
bankoBHTE OBBpApa(TH, U3MOI3BAHH 32 LEIUTE HA

YIIPaBJICHUETO HA TAPUYHU CPEJCTBA 22 (29,113) (40,143)
[Mapu ¥ napyuYHU EKBUBAJICHTH B OTYETA 32

MTAPUYHHUTE ITOTOIH (28,035) (39,588)

19. /leno3uTH B CHIENAATHH CMETKH

Kem 31 gexkemBpu 2016 r. JpyXKecTBOTO € MPENOCTaBHIO TapaHIUOHHU JACHO3UTH B IOJI3a HA
JIpprkaBHATa KOMHUCHS 32 €HEPTHUHHO M BOAHO peryiupane B pasMep Ha 3,177 xwi. nB. (31 nexeMBpH
2015: 1,792 xnn.yiB.) B CHOTBETCTBHE C MECTHA Hapeada OTHOCHO JIMIIEH3a 33 OCBIIECTBSBaHE Ha
SHEpProNpeHOCHA U ThProBCKa JEHHOCT Ha TepuTopusita Ha bwirapus. ,,Axcrio beirapus CepBucuc”
EAJ] mMoxe na Ternu mapd OT Ta3W CMETKa NP ONPENENICHH YCIOBHS M CPOKOBE, IIOCOYEHH B
TIPUIIOKUMOTO 3aKOHO/IATEIICTBO.

20. PerucrpupaH KanuTaa u pe3epBU
PerucTpupan kanutaja u npeMueH pe3eps

OOMKHOBEHH aKIMH
B xunsou axyuu 2016 2015
W3nanenu xpM 1 siHyapu 18,000 18,000

Wznmanenu 3a mapu B Opon - -

W3nanenu kbM 31 geKkeMBpHU — HAITBJIHO U3IUIATEHU 18,000 18,000

OOMKHOBEHH aKIMH

Kem 31 nexemBpu 2016 r. kanmutandsT Ha JpyKecTBOTO € B pasmep Ha 9,000 xum. 1B.
Peructpupanusar xanmran BkiouBa 18,000 OOMKHOBEHU MOMMEHHH aKIWU C HOMHHAIHA CTOHHOCT
500 nB.

Beruku aknuu uUMmaT €AHAaKbB PaHI IO OTHOLIEHHE Ha OCTaThYHUTE aKTHBU Ha JpyXecTBOTO.
[MpurexxaTenuTe Ha OOWKHOBEHHW aKIMM MMAaT MpPaBO Ja IONyYaBaT TUBUICHTH, ACKIAPUPAHU OT
BpeM¢ Ha BpeMe, ¥ IMAaT IPaBoO Ha ¢IUH TJIac Ha aKIus 10 BpeMe Ha chOpaHus Ha [[pyKecTBOTO.

PesepBu
O6HII/ITG pe3CpBU B pa3MCp Ha 3 xmiI. JaB. ca (bOpMI/IpaHI/I B pE3yJTaT Ha IO-TOJEMU BHOCKU OT
COOCTBEHMKA 3a YBCJIMYCHHUEC HA KanuTalja.

C npuemane Ha oTdYeTa 3a ToguHaTa, npukimoyBama Ha 31 gexemBpu 2008 r. OOmoro chOpanue Ha
aKIMOHEpUTE B3UMa pEILICHUE 3a yBeJIMUaBaHe Ha 3aKOHOBUTE pe3epBH Ha pyxkectBoro. IIpe3 2008
T. gact oT mevyanbaTa 3a 2007 r. B pasmep Ha 20 XwiI. JIB. € 3aJe/icHa 32 3aKOHOBHU pe3epH. [Ipe3
2009 r. gact ot mevanbara 3a 2008 r. B pa3mep Ha 880 XuiI. JIB. € 3a/e/ieHa 3a 3aKOHOBU PE3EPBH.
Kem 31 nexkemBpu 2016 1. ApyxecTBOTO MMa 3aKOHOBM pe3epBH B pasmep Ha 900 xwmir. nB. (31
nexemBpu 2015: 900 xmut. 1B.)

Ileyanou u 3a2you
PenwT 32 pasnpenencHre Ha eYaOUTe M MIOKPUBaHE Ha 3aryOUTe € TPEABHUICH B ThPrOBCKUS 3aKOH
u Ycraga.
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21. TbproBcKHU U APYTHU 3aTbJKEHHS

B xuns0u neea Ken. 2016 2015
TBHproBCKuU 3aIBIKEHUS] KbM CBBP3aHU JIMLIA 23,26 1,693 111
TBProBCKHU 3aIBIKEHUS] KbM TPETH JIMLIA 23 1,711 1,122
Tbproecku 3a1bJIKeHUs 3,404 1,233
3aabIDKeHHs. KbM IepCcoHama 23 174 306
3abIDKEHNS. KbM COLIMATHOTO OCUTYPSIBAHE 39 42
INomydenu aBancu = 148
Jpyru 3aabmKeHust KbM OropKeTa 46 17
JApyru 3agbiKkeHus 259 513
3,663 1,746

Herexymu - -
Texymm 3,663 1,746
3,663 1,746

EKCHO3I/IHI/IHTa Ha I[py)KeCTBOTO KbM BaJIYTCH W JIMKBUJCH PUCK CBHpP3aH C TbPIrOBCKHU U APYrd
3aABbJDKCHHUA € OIIOBCCTCHA B Oenexka 23.

22. 3aeMHu U KpeauTH

Ta3u Oenexka JaBa I/IH(bOpMaHI/IH 3a JOrOBOpHUTC YCJIOBHA Ha JHWXBOHOCHHUTC 34€MHU Ha
I[py)KGCTBOTO, KOUTO CC€ OTYUTAT II0 aMOpTHU3HUpPAHA CTOMHOCT. 3a IIOBEue I/IH(l)OpMaHI/ISI 3a
CKCIIO3UIMATA Ha I[py)KeCTBOTO KbM JIMXBCH, BAJTYTCH U JIMKBUICH PUCK, BUIKTC Oenexka 23.

B xunsaou nesa ben. 2016 2015
Texkymia gact ot obe3reueHn 0aHKOBU 3aeMU 29,121 40,167
DHUHAHCOB JTU3UHT - 4

23 29,121 40,171

VcnoBusTa mo 3aeMuUTe ca KakTo CJIcaBa:

31 nexemBpH 31 nexemBpu 2015
2016
B xunsaou nesa Banyra Toauna Homunan- BanancoBa Hommuan-  BamancoBa
HA MAaje’K HA CTOMWHOCT CTOWHOCT Ha cToiiHOCT
cToiiHOCT
OO0e3reueH OaHKOB 3aeM -
OBBpApadT EUR 2017 22,919 22,919 21,137 21,137
OO0e3reueH OaHKOB 3aeM -
OBBpApadT EUR 2017 6,194 6,202 19,006 19,030
OO0110 TUXBOHOCHHM 320 bJIZKEHUS 29,113 29,121 40,143 40,167
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22. 3aeMu U KpeAuTH, NPOIbJKEHHE

JIpy’XecTBOTO MMa CKIIIOYEHH JOTOBOPU 33 OBBPAPA]T ¢ HAKOIKO OAHKH MPH JIMXBEHH IMPOLEHTH,
KOWTO HE CE OTKJIOHSABAT OT OOMYalHWTE Na3apHU JIMXBEHU IMPOLCHTH 3a MOZO0HM CHOpa3yMeHus 3a
obpapadT. CymaTa Ha pas3MoJOKEHHUE 3a TETJICHE O ITbPBHS JOTOBOP 3a 3a€M € yBEJIMYEHA Ipe3
roauHaTa U B kpast Ha 2014 r. cymara Ha pasnonoxenue e 20,000 xui. espo. IlpenHazHaueHueTo My
€ 3a M3BBpPIIBAHE Ha TEKyIIM IUIAIAHWS, M3[aBaHe Ha KPEAWTHU KapTH M W3JaBaHe Ha OaHKOBU
rapanuun. Kpaitaust cpok 3a m3mramane e 2016. 3aeMbT € 00e3rnedeH ¢ rapaHTHPaHO KPEAUTHO
mucMo Ha croiHocT 20,000 Xmi. eBpo, M3AazeHa OT UYyKIECTpaHHa OaHKa, C BaJMAHOCT JIO
OKOHYATETHOTO MOracsiBaHe Ha KPeauTa.

IIpe3 2014 1. e CKIIIOYCH HOB JOTOBOP 33 OBBPIAPadT, KOHTO 3aMecTBa €IHA OT CHIICCTBYBAIIUTE
KpeauTHu JuHud. CymaTa Ha pa3loOKEHUE 10 TO3U JOrOBOp € YBEIMUYEHA Mpe3 roJuHaTa U B Kpas
Ha 2014 r. cymaTa Ha pasnonoxeHue no kpeaurHata guHud e 13,500 xui. eBpo. Ilpeanaznayenuero
MY € 32 U3BBPIIBAHE HA TEKYIIH IUIAIAHU U U3JaBaHEe HA OaHKOBHU TapaHIUU. 3aeMbT € 00e3IeucH
¢ Oe3ycioBHA W HEOTMCHHMA KOPIIOpAaTHBHA rapaHIws Ha croiHocT 13,500 Xui. eBpo ¢ BaUIHOCT
JI0 OKOHYATEJIHOTO MOracsiBaHe Ha KpeauTa.

23. ®PUHAHCOBH UHCTPYMEHTH

Ynpagsiienne Ha GMHAHCOBHUS PUCK
Ilpezneo

JIpy’XecTBOTO MMa €KCHO3UIMS KbM CIEIHUTE PHCKOBE, BR3HUKBAIM OT yHnoTpedara Ha (PMHAHCOBH
MHCTPYMEHTH:

®  KPEAUTEH PUCK

®  JIMKBHJEH PHCK

®  [a3apeH pUcK

Tas3u Oenexka peaAcTaBsd HH(bOpMaHPIH 3a CKCIIO3UIMsATa Ha I[py)KeCTBOTO KbM BCCKH C€JHH OT
TOPHUTC PUCKOBE, LICIUTC Ha I[py)KGCTBOTO, MOJUTUKHU W TPOLCCH 3a U3MCPBAHC U YIIPABJIICHUC Ha
PHUCKa U YIIPABJICHUCTO HA KallMTalla Ha I[py)KeCTBOTO.

OO0 noJiokeHus 3a yNpapJjieHHe HA PUCKA

PBKOBOZICTBOTO HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE WM YIPABICHHE HA PHCKOBETE, C KOUTO CE
compckBa JpyxecTBoTo.

[Nonutukata Ha JIpyKecTBOTO 3a yIpaBJICHHE Ha pUCKa € HANpaBeHa Taka, 4e Ja WACHTH(UIMpa 1
aHANIM3Mpa PUCKOBETE, C KOUTO ce cOMbCKBa J[py:KecTBOTO, Ja YCTAaHOBSBA JIMMHTH 3a TIOEMaHE Ha
PHUCKOBE U KOHTPOJIH, JIa HAOIIOJaBa PHCKOBETE W CHOTBETCTBHUETO C YCTAHOBCHUTE JIMMUTH. Te3u
MTOJIUTHUKA TIOJICKAT Ha TEPUOAWYHA MPOBEpPKA C IENI OTpa3siBaHE HAa HACTHITWINA H3MCHCHUS B
Ma3apHUTE yCIOBHUS W B JelHOcTTa Ha [[pykecTBoTO. J[pY’KECTBOTO, Upe3 CBOUTE CTaHIAPTH 3a
o0y4yeHHe W ympaBlCHWE, IEMU Ja pa3BHe KOHCTPYKTUBHA KOHTPONHA Cpela, B KOATO BCHYKH
CITY)KUTEIH Pa30upaT CBOSITA POJIS U 3aIbJKCHIS.

(i) Kpeoumen puck

er,HI/ITHI/IHT PHUCK 3a I[py)KeCTBOTO CC CbCTOU OT PUCK OT (I)I/IHaHCOBa 3&1"}’6& AKO KJIMCHT WJIK CTpaHa
1o (l)I/IHaHCOB HWHCTPYMCHT HC YCIICC Jida U3IIBJIHA CBOUTC NJOTrOBOPHU 3aAbJIKCHUS. erﬂI/ITHI/ISIT PHUCK
Iporn3TH4a OCHOBHO OT B3€MaHUA OT KJIMCHTU U MHBCCTUIIMA B ABJIT'OBU LICHHU KHUKA.

bamancoBara croiiHOCT Ha (bPIHaHCOBI/ITG AKTUBU NOPCACTABJIsIBA MAKCUMaAJIHATA KpPCAWTHA
CKCITO3UIIUAA.
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(i) Kpeoumen puck, npooviicenue
Tvpeoscku u dpyeu ezemanus

Excrio3uimsita KbM KpeIUTEH PHUCK € B PE3YJITAT HA MHANBUIYAIHUTE XapaKTEPUCTUKU HA OTJCITHNTE
KIMEHTH. Bbmpekn ToBa, pPBKOBOACTBOTO OTYHMTa JAeMorpadckure maHHM Ha KIMEHTH Ha
JpyxecTBOTO, BKIIIOYMTEIHO PUCK OT HEM3IIBIHEHHE HA WHIYCTPUSATa M CTpaHaTa, B KOSTO
KJIMEHTUTE OINepUpaT, Thil KaTo Te3W (PaKTOPH MOraT Aa OKaXKaT BIHUSHUE BBPXY KPEIUTHHS PHCK.
Hsima reorpadcka KOHIEHTpALUsI Ha KPEITUTEH PHCK.

MaxkcumaiHaTa CKCIO31IUA KbM KPESJIUTCH PUCK KbM IaTdTa HAa OTYCTA € KAKTO CJIC/IBA:

ben. banancoBa croiinocT

B xunsou nesa 2016 2015
TBproBcku B3eMaHUs OT CBbP3aHH JIUILA 16 24,839 14,981
TBproecku B3eMaHUsI OT TPETH CTPAHU 16 1,290 5,540
[Ipucbnenu BzemManus 16 2,934 -
Bzemanus o 3aemMu 15 915 970
Jleno3utu u rapaHuuu 16 1,412 2,084
Jlero3uTu 1o crernyaiHil CMETKH 19 3,177 1,792
IMapu mo pasmiamareIHd CMETKU 18 1,070 543

35,637 25,910

MakcuManHaTa KpeJUTHa €KCHO3ULMA KbM JaTaTa Ha OTYETa 3a ThPrOBCKU MU JIPYT'M B3€MaHHUs Ha
JIPY>KECTBOTO, IO TeorpadcKku palioHu:
banancoBa cToiiHOCT

B xunsou nesa 2016 2015
Crtpanu ot EBporneiicku cbio3 28,343 24,465
Crpanu n3BbH EBponeicku cbro3 6,224 902

34,567 25,367

B3emaHusTa OT Hall-3HAYUTENHUAT KJIMEHT Ha JpyxecTBOTO, cBBp3aHO jule - Ppea Axcrio OO/,
BB3nmu3aT Ha 20,163 XWIJB. OT MPEIOCTABCHN 3aeMU W OallaHCOBA CTOMHOCT HA B3eMaHHUS KbM 31
nmexemBpu 2016 1. (2015 r.: 12,808 xmn.aB.) (Bmk 0em.25).

Bwspacmoea cmpykmypa na mopzoeckume 63emanus

KoM kpas Ha 2015 r. [pyxkectBoro uma 2,587 XWI.JB. IPOCPOUEHH B3EMAHUS OT €IUH OT CBOUTE
kiaueHTy. B Hauvanoro Ha 2016 1. [lpyxecTBoTO nosTy4aBa OaHKOBA rapaHIsi, OTBOPEHA OT HErOBUS
KJIMEHT, U TapaHIMATA IOKPUBA 9acT OT T€3U NPOCPOUYEHH B3EMAHUSI.

KbM kpas Ha 2016r. [qpyxectBoro nma 995 Xui.jiB. MpoCpoUYEeHH B3eMaHUs OT TO3U KIHMEHT. B kpas
Ha 2016 1. JIpyxecTBOTO 00€31IeHsIBa 1 OTIIMCBA T€3M B3EMAHUITA.

B xunaou nesa 2016 2016 2015 2015
BbanancoBa O0e3ueHKa BbanancoBa O0e3ueHKa
cToiiHOCT cToiiHOCT
Hwuro npocpodeHu, HUTO 00€3IICeHEHN 22,396 - 17,934 -
[Ipocpouenu mexay 0- 90 nHu 1,018 - 2,587 -
[Ipocpouenu mexay 91-180 quu 969 - - -
[Ipocpouenu mexay 181 - 360 nuu 1,746 - - -
IMpocpouenn nax 360 naN 995 (995) - -
27,124 (995) 20,521 -
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23. ®PUHAHCOBHM HHCTPYMEHTH, NPOIbJKEHHE
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Tvpeoecku u Opyau 83emManus

KpenutHarta nomutuka Ha JlpyXKeCTBOTO MpENBMKIA BCEKM HOB KJIMEHT Ja C€ IpoydBa 3a
KPEIUTOCIIOCOOHOCT IIPEAN Aa Ce MPEATIoKaT CTAaHAAPTHUTE YCIOBHS Ha JOCTaBKa M IUIAIAHUS.
Amnanmu3bT Ha [IpyXeCcTBOTO BKJIIOUBA, HO HE CE OrpaHWYaBa ¢ | opuimHuTE (PMHAHCOBU OTYETH 32
IIOHE TPU TNOCIEJOBATENHN TOJUHH, KAKTO U C€ M3MCKBA B IIOBEYETO OT CIy4aWTe M3/JaBaHE Ha
OankoBa rapaHiys. Te3u JTUMHTH ce IPErNIeXaaT 3a BCEKH OTJIENICH JOTOBOp.

Llenosumu no cneyuanuu cmemxu

[Monmntukata Ha [lpyxecTBOTO € 1a naBa (PMHAHCOBU TapaHIMM CaMoO CJel ITPEIBapUTEIIHO
o100peHre 0T COOCTBEHHUKA I TIPH HAIMYHMETO HAa W3PUYHO 3aKOHOJATeNHO M3nckBaHe. Kpm 31
nexkemBpu 2016r. n xkpM 31 nmexemBpu 2015 1. /IpyKecTBOTO MMa NpeJOCTaBEHN TapaHIMOHHH
JIENO3UTH B Ioi3a Ha J[bpkaBHaTa KOMHUCHSI 32 €HEPTUIHO M BOIHO peEryiaupaHe U
EnexkrpoeHepruilHusl CHUCTEMEH ONEpaTop, 3a Ja MOAAbpXkKa JIMIEH3 32 OCBILECTBIBAHE Ha
JIEHOCT 10 THProBUS U NIPEHOC Ha €JIEKTPOSHEPrus Ha TepUTOpuUATa Ha brnrapus.

(ii) Tuxeuoen puck

JIMKBUIHUAT PHUCK € PUCKBT, Y€ JIpyKeCTBOTO IIe HMa TpPYyJHOCTM MpU H3IIBIHEHHE HA
3aJIbJDKEHUATA, CBBP3aHH C (DMHAHCOBHTE INACHBH, KOWUTO C€ YPSKAAT B IApH WIM Ype3 ApYr
¢unaHcoB axktuB. [TogxonsT Ha [pyXecTBOTO 3a ynpaBlieHWE HA JUKBHIHOCTTA € Jla CE OCHTYPH,
JIOKOJIKOTO € BB3MOXHO, Y€ BHUHArM 1€ HMMa JOCTaThYHO JHMKBHIHOCT, 3a Ja W3IbIHU
3aIbJDKEHMATA CH, KaKTO IPH HOPMAJIHH, Taka M IIPH CTPECOBU YCIIOBHS, KakTo M 0e3 1a ce
TIOHEce HEeTTPUEMITMBHY 3aryOH WIIM Jla e HaBpeIM Ha penyTanusara Ha J[pyxecTBoTo.

OOuKHOBEHO [Ipy)KECTBOTO TapaHTHpa, Ye pasmoiiara ¢ JOCTaThUHO MApUYHH CPEICTBA TPHU
IOMCKBAHE, 3a Ja IIOCPEUIHEe OYaKBAaHUTE OINCPaTUBHU paszxoau 3a mnepuox ot 30 mHH,
BKITFOUUTEITHO OOCTY)KBaHETO Ha (DMHAHCOBHTE 3aIIBIDKCHHUS, C M3KIFOUCHHE HA TIOTCHITMATHOTO
BB3JICHCTBHE HAa EKCTPEMHH OOCTOSITEIICTBA, KOUTO HE MOraT Ja ObIaT TpPEABHUICHU, KaTo
mpupoaHu OencTBus. JIpyKeCTBOTO MOABPKA KPENUTHA JMHHUS - OBBpPApPAdT, KOSTO HaMassiBa
pucka JIpyecTBOTO Aa W3MAJHE B HEBB3MOXKHOCT 3a IOKPHUBAHE HAa TEKYMIUTE CH (YHHAHCOBH
HYXIH.

[o-momy ca MOrOBOpHUTE MAICKHU HAa (PMHAHCOBHU MACHBH, BKIFOUNTEITHO OYAKBAHU TUTANIIAHUS HA
JIUXBH, U3KITFOUBAIIH e(heKTa OT TOTOBOPCHOCTH 32 HETHPAHE:

31 nexemBpu 2016

B xunsaou nesa Otuerna JloroBopenn 6 mecema 6-12  1-2 2-5 TIloBeue oT

CTOMHOCT  NMAPHYHH Mece TOAMHH TOAMHHM S roJMHH

HOTOLH W No- — yy
MaJIKO

bankoB oBbpapadT 29,121 (29,121)  (29,121) - - - -
JIn3unr = = = = = = =
3a1bIDKCHUSI KbM CBBbP3aHH JIMLA 1,693 (1,693) (1,693) - - - -
3aabIDKCHUS KbM JJOCTABYUIIN 1,711 (1,711) (1,711) - - - -
3a1bIDKCHUS KbM IIepCoHaa 174 (174) (174) - - - -

32,699  (32,699)  (32,699) - - - -

31 nexemBpu 2015

B xunsaou nesa Otuerna J[loroBopenn 6 mecema 6-12  1-2 2-5 TIloBeue oT
CTOHHOCT  MAPHYHH Mece TOAMHHM FOAMHH 5 rogmHu

WIH 110~

NOTONH na

MAJIKO
bankoB oBBpapadT 40,167 (40,167) (40,167) - - - -
JIuzuHr 4 (4) (4) - - - -
3abIDKCHUSI KbM CBBbP3aHH JIMLA 111 (112) (112) - - - -
3agbKeHUSI KbM JJOCTaBUHUIN 1,122 (1,122) (1,122) - - - -
3agbDKeHUS KbM IIepCOHalIa 306 (306) (306) - - - -

41,710 (41,710) (41,710) - - - -
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(iii)Iazapen puck

[Ma3apeH puck € pUCKBT IIPH IPOMSIHA Ha TTA3apHUTE LICHH, KATO KYpC Ha Uy)KJISCTpaHHA
BaJIyTa, JIMXBEHH HPOLICHTH WM [ICHH HA KalUTAJIOBU HHCTPYMEHTH, TOXOABT HA APYKECTBOTO
WITY CTOWHOCTTA HAa HETOBHUTE MHBECTULIMK Aa ObJat 3acerHaty. Llenrta Ha ynpaBieHHETO Ha
na3apHuUsl PUCK € J1a yIpaBIsiBa U KOHTPOJIMPA eKCIO3ULHATA HAa Ta3apeH PHCK B IPHEMIIBU
TPaHULH, KaTO CEe ONTHMHU3UPA Bb3BPbHIIAEMOCTTA.

Banymen puck
JpyxecTBOTO cumTa, Ye BAIYTHUIT PHUCK, KOWTO OM BH3HUKHAI, € HECHIICCTBEH ITOPAIX TOBA,

Yye 3HAYMTENHA YacT OT TPaH3aKIMUTE U cayifata Ha J[py>KecTBOTO ca B €BPO WIIHM OBJITAPCKU
neoBe. Ot 1998 1. 0OMEHHHAT Kypc Ha OBITrapcKus JeB € 0OBbp3aH KbM €BPOTO MPH
¢ukcupan kypc ot 1.95583 neBa 3a eBpo. Excriozurusra B mBeiniapcku ¢ppaHkoBe KbM 31
nekemBpr 2016 n xpM 31 nexkemBpu 2015 1. e He3HAUUTENHA U HE OW IIOPOAMIIA PUCK, KOWTO J1a
€ CBILECTBEH CIIPAMO PE3YJITATUTE OT ICHHOCTTAa WIH (PHHAHCOBOTO CHCTOSIHUE HA

HpyxectBoTo.

Jluxeen puck
JpyXecTBOTO € U3JI0KEHO Ha JIMXBEH PUCK, Thil KaTo KbM 31 nexemBpu 2016 r. pyxecTBOTO

“Ma 3abJKEHHS 110 CKIIIOUEHH JIOTOBOPH 3a 3aeMH ¢ TuiaBamia Juxsa. KeMm 31 nekempu 2016
r. JIpy’KecTBOTO MMa U3TETJIEHA CyMa IO JOTOBOPH 3a OBBPAPA]T, CKITFOUCHH C IBE OAHKU.

EKCI’!O&’ulﬂlﬂ KbM JIUX6EH PUCK
K®Mm otuerHaTa JaTta JJUXBCHUAT HpO(l)I/IJ'I Ha JIMXBOHOCHUTEC (I)I/IHaHCOBI/I HWHCTPYMCHTH Ha
I[py)KeCTBOTO €, KaKTO CjIcaBa:

B xunsou nesa ben. 2016 2015
HNucTpymenTH ¢ puKcHpaHa JOXOIHOCT
DUHAHCOBH aKTHUBU 4,247 2,335
OUHAHCOBU ITACUBU - -
4,247 2,335
HNHCcTpyMEHTH ¢ MJIaBaIna J0XOTHOCT
®OHUHAHCOBU aKTHBU 915 970
@DrHAHCOBY ITaCUBU 22 (29,121) (40,171)
(28,206) (39,201)
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Ananus Ha 4y8CmeUmeIHOCmMma Ha YUHAHCOB8UME UHCIMPYMEHMU ¢ (PUKCUPAHA TUXE8A

JpyxecTBOTO HE OTUNTA (PUHAHCOBY AKTUBH U MMACHBY C (PUKCHpaHA JIMXBa IO CIIPaBEIINBa CTOHHOCT
ype3 nevanou u 3aryou. [lopamu ToBa nmpoMsHa Ha TUXBEHHUTE MPOIICHTH KBM JlaTaTa Ha OT4eTa He O
3acerHaia 1mevanon u 3aryou.

Ananuz na yyscmeumenHocmma Ha QUHAHCOSUME UHCIMPYMEHMU C NIAGAUIA TUXEA

ITpomsiHa ot 25 Ga3uCHM ITyHKTA B IMXBEHUTE HUBA KbM OTUYETHATA JaTa OW yBenndmia (HaMaymia)
cOOCTBEHHS KalMTall ¥ [eYasiOn ¥ 3aryou chC CyMHTE ITOCOUCHH I10-10iy. T031 aHanu3 J0ITycKa 4e
BCHYKH OCTaHaJIM IPOMEHIIMBH, 0COOCHO OOMEHHHUTE KYpCOBE Ha Uy>KAECTpaHHA BajyTa, OCTaBaT
HeNpoMEeHEeHH. AHAJIM3bT € HalpaBeH Ha chlnaTa 6asza 3a 2015 r.

eyandu u 3aryomn

Edhexm 6 xunaou nesa 25 6.m.
25 6.m. 250.n.  yBeIMYeH 25 6.m.
yBeIMYeHUE HaMaJICHHU e He HaMaJICHHU e
31 nexemBpu 2016
HHCcTpyMEHTH C IIaBalla JIUXBa (71) 71 - -

YyBCTBUTEJIHOCT HA NAPUYHUTE
1noTony (HETHO) (71) 71 - -

31 nexemBpu 2015
WHeTpyMeHTH ¢ mtaBalia JnxBa (98) 98 - -

YyBCTBUTEJIHOCT HA NAPUYHUTE
1noTony (HETHO) (98) 98 - -

Ynpasnenue na kanumana

[NonnTrkata Ha PHKOBOACTBOTO € Ja CE IOAbp)Ka CWJIHA KalMTanoBa 0asza, Taka 4ye jaa ce
TIOATBPKA JIOBEPHUETO HA COOCTBEHMIMTE M Ha Tas3apa KaTo IPUIO U J]a MOXE Ja CE OCHTYpST
YCIIOBHS 32 pa3BHUTHE Ha On3Heca B Obele.

CobraacHo Twproekus 3akoH, Akcno bearapust Cepeucuc EAJ[ kaTo aKLIMOHEPHO APY>KECTBO
cleqBa a NOAAbpXkKa HETHH AKTUBU B MO-TOJSIM pa3Mep OT PETHUCTPHUpaHUs CH KanuTal. Kpm
31 nexemBpu 2016 T. TOBa M3UCKBaHE HE € CHa3eHO MOpaan peajn3rpanaTa 3aryoa 3a 2016 r.

Cnpageonueu cmoiinocmu, CpagHenu ¢ 6ANANCOU CIMOUHOCIU

P’BKOBO,HCTBOTO € U3BBPIIWJIO dHAJIU3 Ha (l)I/IHaHCOBI/ITe HWHCTPYMCHTH, 11O KOUTO Z[py)KGCTBOTO €
CTpaHa KbM JaTaTa Ha (bPIHaHCOBI/IH OT4€T, 3a Ja 6’I)I[aT OIPCACICHU TCXHUTC CHpaBCIJIMBU
CTOMHOCTHY U CHOTBETHUTE UM HUBA B ﬁepapXHﬂTa Ha CIpaBCJIMBUTC CTOMHOCTH.

(i) Tocouenara no-moiy uHGOpPMAIKS 32 CIPABEIUBA CTOWHOCTH € TPECTABEHA SIMHCTBEHO 32
LIEJIUTE HA OIOBECTSABAHETO.

(II) P’BKOBO,HCTBOTO cyuTa, 4€ OTYCTHUTC CTOMHOCTH Ha CIICOIHUTC (I)I/IHaHCOBI/I HWHCTPYMCHTHU Ca
pasyMHn HpI/I6J'II/I)KGHI/IH Ha TECXHUTC CIIPpaBCUIMBU CTOMHOCTH:

®  KpaTKOCpPOYHMTE (MHAHCOBM AaKTHBH, BKIIIOYBAIIM INpenocTaBeHH 3aemu (Oenmexkka 15),
THProBcKU B3eMaHus (Oenexkka 16), mapu ¥ mapuyHu eKBUBasieHTH (Oenexka 18), nemozntu
TIO CcTienualiHi cMeTKH (Oenexka 19);

®  KpaTKOCpPOYHWTE ()MHAHCOBM TIIACHBH, BKJIIOYBAIIM MONy4eHH 3aeMHu (Oenexka 21),
TBPTOBCKHU U JPYTH 3a1bJkeHus (Oenexka 22)
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Cnpagednueu cmouinocmu, CpagHenu ¢ 6a1anco8u CMOIHOCMU, NPOOBIIICCHUE

(iii) Hsaxon (HUHAHCOBM WMHCTPYMEHTH Ca W3MEPEHH [0 TAXHATA CIpPAaBEJIMBA CTOWHOCT KbM
31 nexemBpu 2016 r. PpKOBOACTBOTO CUUTA, Y€ MOCOUEHHUTE IO-AO0y OTTOBAPAT HA KPUTEPUUTE
3a KJIacH(HIMpaHe BbB BTOPO HUBO Ha HepapXusTa Ha CIIPaBeJIMBUTE CTOMHOCTH.

e JlepuBaTHBH - (HOPYBPIHU JOTOBOPH.

P’BKOBO,HCTBOTO € U3BBPHIWJIO dHAJIU3, 3a Ja YCTAHOBHU TAXHATA CIIPABCAJINBA croiHOCT. T ce
OCHOBaBa Ha OaHKOBH KOTUPOBKHU. HOI[O6HI/I HWHCTPYMCHTU CC€ ThPryBaT HAa AKTUBCH IIa3ap H
KOTUPOBKUTC OTPA3ABAT ﬂeﬁCTBHTeHHHTe CICIIKH C HO,HO6HI/I HUHCTPYMCHTH.

B’BHpeKI/I, (& I[py)KeCTBOTO CUMTa, Y€ OLCHKUTC Ha CIIPABCAJIMBUTC CTOMHOCTH ca IpaBUJIHH,
H3IOJ3BAHCTO Ha Pa3IMYHU MCETOAOJJOIrMU M JOITYCKAHHA MOKE Oda AOBCAC 10 pPA3JIMYHHU
CIIpaBCAJINBU CTOMHOCTH.

Hpe3 OTYCTHHUA TICPHUOA I[py)KeCTBOTO HC ¢€ MHU3BBPUHIWIO TIPCXBBPJIIAHC Ha (I)I/IHaHCOBI/I
HWHCTPYMCHTU MCKAY OTACIIHUTC HUBA HA ﬁepapXHﬂTa Ha CIpaBCJIMBUTC CTOMHOCTH.

24. JIn3uHr

(a) JIuzunz kamo naemamen
[Tnamanus Mo onepaTHUBEH JIM3HUHT ¢a BKAMHU KaKTO CIIC/IBA:

B xunaou nesa 2016 2015
Ilo-manko oT eaHa roauHa 328 338
Mexay eqHa U et TOIUHU 105 461

IloBeue oT et ronuHU - -
433 799

(6) IInawanus no punancos ausune ca OvANCUMU KAKMO C1€08a:

Hacrosima Hacrosima

Bbbaemu CTOMHOCT HA Bbbaemu CTOMHOCT HA

MHUHHUMAJITHH MHUHHUMAJIHH MHUHHUMAJIHH MHUHHUMAJIHH

JHU3UHIOBH JHU3UHIOBH JIM3UHIOBH JHM3UHIOBH

IUIAIAHAS JIuxBa IUIAIAHAS IUIAIAHAS JIuxBa IUIAIAHAS
B xunaou nesa 2016 2016 2016 2015 2015 2015
ITo-mManko oT enHa roguHa - - - 4 - 4
Mexny eqHa v eT roAMHU - - - - - -
IloBeue ot mmet T'OAUHHU - - - - - -
- - - 4 - 4

25. Ycia0BHU 3a0bJKEHUS

KsMm 31 nexemBpu 2016 1. JIpyxkecTBOTO € M31a10 GaHKOBH rapaHIMH B 10132 HAa KOHTPAreHTH U
WHCTHUTYIMH B pa3mep Ha 1,633 xmi. nB.
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26. CBbp3aHu JH1A

Hoenmugpuyupane na cévpzanu aunya

Komnanus maiika Ha Axcno bwarapus Cwepeucuc EAJ] e Axcnio MntepHenrsabi CA. KpaiiHa koMmaHus
Malika ¥ KpaiiHO KoHTposnupamo june € Axcrno Xonmuar AI. Ilpe3 romunara 3aBbpuiBaimia Ha 31
nexkemBpr 2016 r. KOMIaHUATA MMa CIIEIKH ChC CIICIHUTE KOMITAHUH HAMHPAIIH Ce MO 001 KOHTPOJ Ha
I'pynata Akcno:

Axcno Tpeiinuar AT’

Akcno a.0.0. benrpan

Axcno Enepmxu Pymbaus CA

Axcno MK IOOEJI Ckorue

AVECTRIS AG

Axcro Typuus Enempxu A.C. (npenumuHo nme Jemupoper Axcnio Enepxu Tonran Tukaper A.C..)
®pea Axcrio OO/]

Axkcnio CepBuces [1.0.0.

Axcno Hopauk AC

Coenku cve cevp3anu auua

3aKIFOYUTETHATE cajlla Ha B3EMaHUITA W 3aTbJDKCHUATA OT/ KBbM CBBP3aHHUTE JHUIA KbM Kpas Ha
roauHaTa, kKakTo u caenku (6e3 JJIC, kpIeTo € mpruitokuMo) ¢ IpyXKecTBa oA 00Ir KOHTpoIT Ha ['pymaTta
mpe3 2016, ca xakTo cienBa:

Coenku cve c6bp3anu TUUA HAMUPAWU ce NO0 00U KOHMPO HA KPATHAMA KOMNAHUA MATIKA

B xunsou nesa 2016 2015
ITokymka Ha cTOKH 10,535 8,908
[Ipomaxba Ha CTOKH 21,381 23,375
INoxynka Ha ycimyru 1,887 1,664
[Ipomaxba Ha ycmyru 4,351 3,512
BankoBu Takcu 3a OTKpUTH OAaHKOBY rapaHINH 218 188

Coenku c opyzu cévp3anu 1uya- ACOUUUPAHU U CHEMECHHU OPYIHCECMEA HA KOMNAHUAMA-MATIKA

B xunaou nesa 2016 2015
ITokynka Ha cTOKH 2,014 43
[Ipomaxba Ha CTOKH 38,528 39,505
[IpenocraBenu 3aemu - 205
IIpuxoau ot IUXBU 11 1
[Mponax6a Ha yciryru 202 119
ILmamanwms o 3aemMu 68 -
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Benexku kbM (puHaAHCOBHSA O0TUET

26. Cpbp3anu JULA, IPOAbJKEHHE

duHaHCOB O0TYET

3a roquHaTa, npukJoyBama Ha 31 nexemspu 2016 r.

bamanceT HA B3eMaHUATA OT U 3aAbJDKCHUATA KbM CBBbP3dHU JIMIA KbM 31 ACKEMBDPHU Ca CIICAHUTC:

Cpbp3aHo Jnne

B xunaou nesa

Axcno Tpeiinuar AT’

Axcno Tpeiinuar AT’

Axcno Tpeiinuar AT’

Akcno a.0.0. benrpaz

Axcno Enepmxu Pymbaus CA
Axcno Enepmxu Pymbaus CA
Axcno MK IOOEJI Ckorue
Axcno Typuust Enenxu A.C.
Axcno Hopauk AC

®pea Axcrio OO/]

®pea Axcrio OO/]

®pea Axcrio OO/]

®pea Axcrio OO/]

®pea Axcrio OO/]

®pea Axcrio OO/]
AVECTRIS AG

Cpbp3aHo Jnne
B xunsou nesa

Axcno Tpeliauar AT
Axcno Tpeliguar AT
Axcno Tpeliauar AT
Axcno Tpetiguar AT

Axkcno a.0.0. benrpaz

Axcno Enepmxu Pymbaus CA
Axcno Enepmxu Pymbaus CA
Axcno Hopauk AC

®pea Axcrio OO/]

®pea Axcrio OO/]

®pea Axcrio OO/]

®pea Axcrio OO/]

Tpanzakuust

[Mponaxx6a Ha yciryru
INoxynka Ha ycimyru
IIpennnamanus 3a yciayru
[Mponaxx6a Ha cTOKH
[Mponaxx6a Ha cTOKH
Iloxynka Ha CTOKH
[Mponaxx6a Ha cTOKH
Iloxynka Ha CTOKH
INoxynka Ha ycimyru

3aem

JIBIDKUMH JTUXBU
Iloxynka Ha CTOKH
[Mponaxx6a Ha cTOKH
[Mponaxx6a Ha yciryru
IIpennnamanus 3a ycayru
INoxynka Ha ycimyru

31 nexemBpu 2016

B3emanusi 3agb/KeHUS

758 149

- 230

316 -

599 -

1,472 -

- 1,182

898 -

3,955 -

14 19

137 -

1 -

- 110

17,001 -

143 -

2,882 -

- 3
28,176 1,693

Tpauzakuus

INoxynku Ha ycimyru
IIpennnamanus 3a ycuyru
IMponaxx6a Ha ycmyru
bankoBu Takcu  3a
0GaHKOBY rapaHINH
[Mponaxx6a Ha cTOKH
[Mponaxx6a Ha cTOKH
Iloxynka Ha CTOKH
[Mponax6a Ha yciryru
3aem

JIBIDKUMH JTUXBU
[Mponaxx6a Ha yciryru
[Mponaxx6a Ha cTOKH

OTKPpUTHU

31 nexemBpu 2015

B3emanusi 3agb/KeHUS

- 87
287 -
894 -

- 20

1,472

1
= W

205

12,575 -

15,474 111

Bob3HarpakaeHnne Ha KJII0Y0BHSI PHKOBOJEH MEePCOHAT
Bb3HarpaxJIeHHETO Ha KITIOYOBHUS PHKOBOJICH NepcoHal Bb3u3a Ha 415 xun. 8. (2015 : 476 xwu. 1B.)

CpOKOBeTe 3a IJ1allaHC Ha B3CMaHUsATa U 3a1bJIDKCHUATA OT/KbM CBBbpP3aHU JIKla 00uKHOBeH ca 20 JIHH.
Bzemanusara u 3aAbJDKCHUATA OT/KbM CBBbpP3aHU JIKlla HE Ca 00e3MeUYCHH.

Hsma mpocpoueHn winm oOe3lieHEHM B3eMaHWsl OT cBbp3aHM Jmna kbM 31 nexemBpu 2016 r. n

31 nexemspu 2015 r.
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3a ropuHaTa, npukJoyBama Ha 31 nexkemspu 2016 r.
Benexku kbM (puHaAHCOBHSA O0TUET

27. CLOouTHS CJe 1aTATA HA OTYETHHSH MEPHOJ

Ha 15 despyapu 2017 r. Akcnio bearapust Cepsucuc EAJI nmpenoctaBu 3aem Ha ®pea Axcrio EOO/]

B pa3Mep Ha 4 MIJH. €BpO.

C penienne Ha CobBera Ha aupekropute Ha 22.03.2017 r. Akcno benrapus Cwpeucuc EAJl nponane
nena cu ot 10 1B BbB @pea Axcnio OO/] Ha Akcnio MaTepremrsHba Ec Ei,

KpenurHara quHuS ¢ eqHa OT OaHKUTE € HaMajleHa Ha 6 MUJIMOHA €Bpa, KaTo B JI0rOBOpa O€ BKITIOUEHO
®pea Axcrio OO/] kaTo JOIBIHUTENIEH KPEAUTONONyYaTEN.

C pemernne or 2 mapt 2017 r. Codwuiicku rpamcku cbx oTMeHH HanoxeHus ot TEL] Ceumos
(mpeaumno HammenoBanue TEI[ Csuiosza) 3amop. Cien KaTo TOBa pellIeHHE Biie3e B Cuila, AKCIIO
Bwnrapus Cepsucuc EAJ] e moncka ot yacTeH CbJeOCH U3IBIHUTEI Jja BIUTHE HAJIOXKEHHS 3a11op, 3a
na Moxke Akcrio beirapust CepBucuc EAJ] na cu norcka 6aHKOBaTa rapaHiys OT OaHKaTa.
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KesanudpuuupaHo MHeHue

Huve n3Bbplunxme oauT Ha NPUMOXKEHUS OT CTP. 2 A0 CTp. 36 UHAHCOB oTYeT
Ha ,Akcno benrapua Cvpeucuc” EA (,[dpyxecTBoT0®), ChbabpiKall OTHETa 3a
UHAHCOBOTO CbCTOAHUE KbM 31 aekemepu 2016 1. U oT4yeTa 3a nevanbarta unm
3arybaTta n gpyrus BceobxsaTeH AOXOA, oTYeTa 3a NpoMeHuTe B cobCcTBeHUs
KanuTan n oTdeTa 3a NapyyYHUTE MOTOUM 3a rogvHaTa, 3aBbf 3alla Ha Tasu
Aata, KakTo W MOSCHUTENHUTE MPUMOXEHUs KbM (PUHAHCOBUS OTYET,
npeacTtasnaBawim obobeHne Ha No-BaXKHUTE CHETOBOAHW MONMUTUKK W Apyra
nosicHUTenNHa UHopmauus.

| Halle MHEeHWe, C U3K  YeHWe Ha edeKkTUTe 0T bhnpoca, oNucaH B [ iaen

( Hawwusa pokna ,basa 3a uspassiBaHe Ha KBanMduUMpaHO MHeHue",
NMPUNOXEHUAT pUHaAHCOB OTYET f[aBa BspHaA M YecTHa nMpeactaBa 3a
dUHaHCOBOTO CbCTOsHWE Ha [pyxectBoTo kbMm 31 aekemspu 2016 r. u 3a
Herosute (PUHaAHCOBU pe3ynTaTu OT AENHOCTTa WU MapuyvHUTE My NOTOUM 3a
roguHara, 3aBbplUBalla Ha Taswn gaTa, B cboTBETCTBUE ¢ MexayHapogHuTe

cTaHfapTv 3a duHaHcoBo oTumTtaHe (MC®PO), npuetn ot EBponenckusa cuios
(EC).

)a3a 3a uspassiBaHe Ha kBanud IMpaHO [HeHue

Kem 31 pekemspu 2016 r. [pyXecTBOTO OT4UTa NpefoCTaBEHU 3aemMu ©
TbProBCKN W ApPYry B3eMaHus B pasmep Ha cboTBeTHO 915 xun. nesa n 31,288
Xvn. neea. 3a YacT OT Te3u NpefoCTaBEHU 3aeMu U TbProBCKW U Apyrv
B3eMaHWa Ha obwa ctorMHocT 1,756 xun. neBa CbLUECTBYBAT OGEKTUBHM
WHAMKauMK 3a TaxHaTta obesueHka. Mo Halle MHeHWe, He3aBUCUMO OT yCunusTa
Ha pPBLKOBOACTBOTO 3a CcbbupaHe Ha Te3n B3EMaHWsA, Bb3CTAaHOBMMOCTTA Ha
TAXHaTa octaTbyHa GanaHcoBa CTOMHOCT MMM Ha HSKaKBa 4acT OT TAX He e
BeposATHa kbM 31 gekemspu 2016 r. MCC 39 ,®duMHAHCOBUM WHCTPYMEHTU:
Mpu3HaBaHe ¥ oueHsBaHe" N3nckBa ga ce NpusHae 3aryba oT obesueHka npu
Teaun obcTosATencTea.
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HaweTto MHeHMe OTHOCHO WHaHCOBMA OT4eT He obxBawa AapyraTa
WHopMaLns N HUE He u3pa3fBaMe KakBaTo U Aa e bopMa Ha 3aknioveHne 3a
CUIYPHOCT OTHOCHO HEsl, OCBEH aKo HE € U3PMYHO NOCOYEHO B AOKNaAa HU U 40
CTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C Hawma oguT Ha (OUHAHCOBWUA OTYET, HallaTa OTFOBOPHOCT ce
CbCTOM B TOBa fAa npodveTeMm gpyrata WHMOPMauUMA U Mo TO3M HayvH Jda
npeLeHnm ganu Tasu gpyra MHOopMaLumsa € B CbleCTBEHO HECHLOTBETCTBUE C
prHaAHCOBMA OTYET UMK C HaLIWUTEe NO3HaHUA, NpMaobuUTN No BpeMe Ha oauTa,
Wnn nNo Apyr HayvH uarnexaa fAa CcbAbpXa CbLEeCTBEHO HenpasBUHO
AoknapasaHe. B criyyan ve Ha 6a3ata Ha paboTara, KOATO CMe U3BBLPLUUNN, HUe
AOCTUMHEM [0 3aKfloYeHWe, 4Ye e Hanuue CbLEeCTBEHO HenpasWrHO
[loKnafBaHe B Tasu Apyra uHdopMauusa, OT Hac ce U3UCKBa fa AoKnafsame
TO3U (hakKT.

KakTo e onucaHo B pasgena ,basa 3a nspasspaHe Ha kBanugpuumpaHo MHeHne"
no-rope, [pyxectsoto e TpsaAbsano ga onpegenu u npusHae 3aryba ot
obesueHKa Ha npefoCTaBeHW 3aeMW, TbProBCKU WU ApYrn B3EMaHUSA U
npegnnawaHmns kem 31 gekemspu 2016 r. n 31 pekemepu 2015 r. B
CbOTBETCTBME C U3MckBaHUATa Ha MCC 39 ,PuMHaHCOBM WHCTPYMEHTH:
[NpusHaBaHe ¥ oueHsiBaHe". Hne gocTUrHaxMme OO 3aKM4YeHMETO, Ye apyraTa
WH(« Maums CbAbpXa CbLUECTBEHO HENpaBW/HO AOKMajBaHe Mo Cblli 2
npuynHa nNO OTHOLIEeHWe Ha CcymuTe, UHAHCOBUTE MoKasaTenu wu
CbMbTCTBALLUNTE OMOBECTABAHWUSA BKOYEHW B Apyrata MHdopMaumsa, nopagu
HeoTYNTaHETO Ha Heobxoaun -a 3aryba oT obesLeHka.

B gonbnHeHve Ha HawuTe OTroBOPHOCTM W doknagsaHe cbrnacHo MOC, no
OTHOLUEHWE Ha [oKMaja 3a AeWHOCTTa W AeKkn: auusATa 3a KOpn« aTUBHO
yrnpaBneHve HWe CbLo Taka U3NbIHUXME U npouedypute, AobaBeHW KbM
nauckeaHute no IOC, cwbrnacHo YkasaHuATa Ha npodecuoHanHaTta
opraHvM3auusa Ha OUNNOMUPaHUTE EKCNepT-CYETOBOAUTENN N PErNCTPUPaHNUTE
oguTopu B bbnrapua — UHCTUTYT Ha AMNNOMUPAHUTE eKCnepT-CHEeTOBOAUTENN
(MOEC), yTBbpaeHN OT HEMHMA YnpaBuTerneH cbBeT Ha 29 HoemBpu 2016 r.
Te3n npouenypy KacaaT NPOBEPKUM 3a HanuyueTo, KakTo U MPOBEPKU Ha
dopmaTta M CbObPXKAHWMETO Ha Tasu Apyra uHopmaums ¢ uUen ga Hu
noanomorHaT BbB (pOopMUpaHE Ha CTaHOBWLLA OTHOCHO TOBa Aanu gpyraTa
WHOpMaLnA BKIOYBa ONOBECTABAHWUATA W AOKNafBaHWATa, NpeaBUOEHU B
MaBa cegma OT 3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a nyGrM4yHOTO
npegnaraHe Ha LeHHW kHka (4. 100H, an. 10 ot 3IMUK BLB Bpb3ka C un.
100H, an. 8, T. 3 n 4 ot 3IMUK), npunoxumun B Bbnrapus.

CmaHosuwe 8be 8pb3ka ¢ 4. 37, an. 6 om 3aKkoHa 3a cuemosodcmeomo
Ha 6asaTa Ha n3BbpLleHUTe npoLeaypu, HaeTo CTaHOBULLE €, Ye:

a) WHdopmauuaTa, BknoYeHa B Ooknaga 3a gerHocTTa 3a uHaHcoBsaTta
roguHa, 3a KOSTO € W3roTBeH (OUHAHCOBUAT OTYET, CbLOTBETCTBA Ha
h1HAHCOBUA OTYET, BbPXY KONTO CME M3pasvnu KBanupuumpaHo MHEHUE B
€[0HOUMEHHUA pasgen no-rope.
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6) [doknagbT 3a AelHOCTTa € M3roTBEH B CbOTBETCTBME C M3UCKBaHUATA Ha
MmaBa cegma oT 3akoHa 3a CHeTOBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa
3a ny6nv4yHOTO NpeanaraHe Ha LiEHHM KHIDKA.

B) B AeknapauuaTa 3a KkopnopaTMBHO ynpasreHue 3a uHaHcoBaTa roguHa,
3a KOATO € WU3roTBeH (PUHAHCOBWUAT OTYET, € NpefcTaBeHa U3NCKBaHaTa
cbrnacHo [maea cegma oT 3akoHa 3a cueToBoAcTBOTO U un. 100 (H), an. 8
OT 3akoHa 3a Ny6nMYHOTO NpeanaraHe Ha LIeHHW KHKa MHopMaLnA.

CmaHosulye 8b6 8pb3Ka ¢ 4. 100(H), an. 10 86 8pb3ka ¢ 4/1. 100 H, an. 8, m.
3 u 4 om 3akoHa 3a nybnu4yHomo npednazaHe Ha UeHHU KHUXa

Ha 6asa Ha u3BbplleHuTe npoueaypy M Ha npuaobuToTo Mo3HaBaHe WU
pasbupaHe Ha gerHOCTTa Ha [pyXecTBOTO M cpefaTta, B KOATO To paboTu, no
Halle MHeHWe, ONMCaHMETO Ha OCHOBHUTE XapaKTEpPUCTUKU Ha cucTeMuTe 3a
BbTPELLEH KOHTPOS U yNpaBrneHue Ha pucka Ha npeanpuaTUEeTo BB BPpb3Ka C
npoueca Ha (pMHaAHCOBO OTYMTaHE, KOETO € YacT OT AoKnaja 3a AenHocTTa
(kaToO eneMeHT OT CbAbPXaAHWETO Ha [AeknapauuaTa 3a KopnopaTUBHO
yrnpaenenue) n nipopmaumata no ydn. 10, naparpad 1, 6yksm "8", "r', "e", "3" u
"n" ot Onpektuea 2004/25/EO Ha EBponeickus napnameHT u Ha CvBeTa oT 21
anpun 2004 rognHa OTHOCHO MPEeAnoXeHWUATa 3a NorfbluaHe, He cbAbpXaT
Crny4auv Ha CbLUECTBEHO HEMpaBUIHO AOKNaABaHe.

OTroBOpHOCTU Ha PHLKOBOACTBOTO U NMuUaTa, HaTOBapeHU ¢ obwo
é oo aHc C r

PBHKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBAHETO WM [AOCTOBEPHOTO
npencTaBsHe Ha TO3N UHAHCOB OTYET B CbC 3eTcTBMe ¢ PO, Npunoxumm
B EC n 3a TakaBa cuctema 3a BbTPELUEH KOHTPOSI, KakBaTO PbLKOBOACTBOTO
onpeaens kaTto Heobxoauma 3a ocurypsiBaHe W3roTBAHETO Ha (DUHAHCOBU
OTHYETM, KOUTO HE CbAbPX * CbLUECTBEHM HEMPABUITHU OTYUTAHWSA, HE3ABUCUMO
Janu Abmkawm ce Ha usMama Mnu rpeLuka.

Mpy M3roTBsIHE Ha (OHUHAHCOBUS OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a
oLieHABaHe cnocobHocTTa Ha [pyXeCcTBOTO Aa NPOAbLMKM Aa hYHKUMOHMpA
KaToO OelCTBalo npeanpusiTUe, OMOBECTsIBalKW, KOraTo TOBa € MPUIIOoXUMO,
BbMPOCK, CBbP3aHW C NPearnonoXeHWeTo 3a AeWCTBalo npeanpuAaTue u
M3non3Balku cyeToBofHaTa 6a3a Ha OCHOBaTa Ha NpennoriokKeHWeTo 3a
[JeicTBallo npeanpusTUe, OCBEH ako PbLKOBOACTBOTO He Bb3HaMepsiBa ga
nukengupa [OpyXecTBOTO UNVM Aa NpeycTaHoBM [EWMHOCTTa My, WKW ako
PBKOBOACTBOTO Ha NpakTUKa HAMa Apyra anTepHaTuBa, OCBEH Aa NocTbnv No
TO3M Ha4UH.

Jlvyata, HaToBapeHun ¢ 0OWO ynpaBrneHue, HOCAT OTrOBOPHOCT 3a
OCbLLECTBABAHETO Ha HaAs3op Hag npoueca no (UHAHCOBO OTYMTaHe Ha
ApyxecTBoTO.

OTroBOpHOCTM Ha oaUTOpa 3a oauTa Ha hMHaAHCOBMSA OTYeT

HawwuTte uenu ca ga nonyynMm pasymHa cteneH Ha CUrypHOCT OTHOCHO TOBa
Aanu d)VIHaHCOBVIHT OTYEeT KaTo uAno He CbabpxXa CbWeCTBEHU HenpaBUHU
OTYUTaHUA, He3aBMCUMO [anun AblKallu ce Ha M3Mama unu rpewka, n ga
n3gagemMm oauTOpPCKK AoKraa, KOWTO Aa BK/IHOYBA HALLETO OONTOPCKO MHEHKME.
Pa3yMHaTa cTeneH Ha CUTYpHOCT € BWUCOKa CTeneH Ha CUrypHocT, HO He €
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rapaHums, Ye oguT, M3BbpLUEH B cboTBeTcTBMEe ¢ MOC, BMHarK Le paskpusa
CbLLECTBEHO HenpaBUMHO OTYMTaHe, KoraTo TakoBa CblllecTByBa. HenpasumHm
OTYMTaHMA MoraT 4a Bb3HUKHAT B pe3ynTaT Ha M3Mama WUnu rpeLuka u ce cumtar
3a CblLecTBEeHU, ako GU MOrmo pasyMHO [a ce o4akBa, ye Te, CaMOCTOATENHO
WNW KaTO CbBKYMHOCT, 6MXa MOrMKM fja OKaxaT BMUSHNE BbPXY MKOHOMUYECKUTE
peLleHns Ha NnoTpebuTennTe, B3EMaHN Bb3 OCHOBA Ha TO3W (hUHAHCOB OTYET.

KaTo vact ot oguta B cbotBeTcTBMe ¢ MOC, Hue nanonssame npodecmoHanHa
npeueHka n 3anasepame npodecuoHaneH CKenTMUM3bLM MO BpeME Ha Lenus
oauT. Hre cbLo Taka:

— naeHtTuduunpame N oueHABaMe pUCKoBETE OT CbLUECTBEHW HenpaBumHU
OTYUTaHMA BbB (PUHAHCOBUA OTHET, HE3aBMCUMO danu AbMKawu ce Ha
n3mMama unu rpeLuka, paspaboTsame 1 U3NbIHABaME O4UTOPCKM NpoLeaypu
B OTFOBOP Ha TE3W PUCKOBE W Nory4yaBame oAUTOPCKU foKa3aTerncTsa, KoMTo
da ca JoCTaTb4yHW U YMECTHM, 3a Aa ocurypAT 6asa 3a HaleTo MHEeHwue.
PuckbT fa He 6bae pasKkpyTo CbLUECTBEHO HENPAaBUIHO OTYUTaHe, KOeTo e
pes3yntat OT W3Mama, € MNO-BUCOK, OTKOSIKOTO pUCKa OT CbLeCTBEHO
HenpaBWMNHO OTYUTAHE, KOETO € pe3ynTaT OT rpeLlka, Tbl KaTo u3mamara
MOXe Ja BKMYBA TaWHO  crnopasymsBaHe, danuuduuupaHe,
npegHaMmepeHu Mponycky, W3ABMEHUMA 3a BbBeXAaHe Ha oguTopa B
3abnyxageHue, Kakto n npeHebpe iHe wunu 3aobukansHe Ha BbTPELUHY
KOHTpPOII.

— nonyyaBame pasbupaHe 3a BLTPELUHWA KOHTPOS, MMall, OTHOLer 3
oaMT 3ap pa aboTUM OAWTC KM MPOL  'PU, K TOA C N OHA
npu KOHKpeTHuTe obcTos 1CTBa, O C Uen uspasfABaHe Ha MHeHUWe
OTHOCHO e(heKTUBHOCTTA Ha BLTPELUHM  Jt )on Ha [pyXecTBoTo.

— OuUeHABaMe YMEeCTHOCTTa Ha W3NoNn3BaHWUTE CHEeTOBOAHW MONMUTUKKM U
pPa3ymMHOCTTa Ha CHeTOBOAHUTE an6ﬂV|3MTeI'IHI/I OLEHKN U CBBP3aHNTE C TAX
onoBecTABaHUA, HanpaBeHU OT PBLKOBOACTBOTO.

— JocTurame 4o 3akrodeHne 0THOCHO YMECTHOCTTa Ha U3MOoN3BaHe OT cTpaHa
Ha PbKOBOACTBOTO Ha cyeToBogHaTa ©Gasa Ha ocHoBata Ha
NPeAnonoXeHWeTo 3a [eicTBallo npednpustme u, Ha 6asaTa Ha
NonyyYeHWTe OAUTOPCKU [oKasaTenicTBa, OTHOCHO TOBa ganu € Hanuue
CblLleCTBEHA HECUTYPHOCT, OTHacsLWa ce A0 CbOUTUS UMK YCrOBUS, KOUTO
Brxa Mornu ga NopoAaT 3HAaYUTENHM CbMHEHUA OTHOCHO CNOCOGHOCTTa Ha
OpyXecTBoTo fAa npoAbikM Aa YHKUMOHMpA KaTo [JeicTBalyo
npeanpusitie. AKO HWE [OCTUIHEM [0 3aK/louvyeHue, 4Ye e Hanuue
CblLecTBeHa HEeCUTypHOCT, OT Hac ce U3MCKBa Aa NpUBMNeYemM BHUMaHUE B
OAVTOPCKMA CM  [oKnad KbM CBbp3aHUTE C TasW  HECUrypHOCT
ONOBECTSBaHWA BbLB (PUHAHCOBUSI OTYET UMM B Chny4all 4ye Teau
ONOBECTSABaHWA ca HeagekBaTHW, Oda MoanduuMpame MHEHWETO CM.
HawwnTe 3akniouyeHVs ce OCHOBaBaT Ha OAMTOPCKUTE AoKasaTencTsa,
nonyyeHW A0 AaTaTa Ha OOMUTOPCKMA HWU Aoknad. Bvaewy cubutms wnu
ycnoBus o6ade moraTt ga ctaHaT npuunHa [pyxecTBOTO Aa NpeyCcTaHOBM
thyHKLMOHMPaHETO CU KaTo AeiCTBaLL0 NpeanpuUsiTIe.
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— oueHAaBaMe UANOCTHOTO npeactaBAHe, CTPyKTypa W CbAbpXaHUE Ha
CbVIHaHCOBVIFI OTYeT, BKIMIOYUTENHO ONOBECTABAHNATA, U Aann PUHAHCOBUAT
0TYeT NpencTaBa OCHOBOMOMNAarawmTe 3a Hero caenku U CbOUTUA Mo Ha4uH,
KOWUTO nocTura AO0CTOBEPHO npeactaBdAHe.

Hue komyHukMpame c nuuaTta, HaToBapeHu ¢ o6LWo ynpaeneHve, Hapeq ¢
ocTaHanuTe BbMNpO! , NNaHvpaHus of 3 -~ 1 BpemMe K U3MbIHEHUE Ha oauTa
M CbLIECTBEHWTE KOHCTaTauMuM OT OAMTa, BKMIOYUTENHO CbLIECTBEHU
HEe4OCTaTbLM BbB BLTPELUHUS KOHTPOI, KOUTO MAeHTUdULMpaMe no BpeMe Ha
M3BBPLUBAHUA OT HAC OAwT.

KMMI™ Benrapus OO

[obpuHa K eBa
Ynpasume odumop
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Axcnio EOQJT .

Yuacmue na unenoseme na Cveema na oupexmopume na Axcno Bvazapus Cwpeuctic ¢
HTOP206CKU OpYdcecmea

Xapaan INyk

He yuacTBa KaTo HEOTpaHHYEHO OTTOBOPEH ChAPYKHHK B THPIOBCKH JPYKeCcTBa
He nputexasa noseue OT 25 Ha CTO OT KanKTalla Ha ApYKECTBA
Y4acTBa B YNPaBJIEHHETO HA JAPYI'H /IPYKECTBA KAKTO CIE/BA:

- Avectris AG yieH Ha ChBeTa Ha [UPEeKTOpHTe

- Axpo Benelux SA wieH Ha ChBeTa HA JUPCKTOPHTE

~  Axpo Bulgaria Services EAD flpencenaren na ChBeTa Ha AUPEKTOPUTE
~  Axpo Deutschland GmbH yieH Ha ChBeTa Ha TUPEKTOPHTE

- Axpo France SAS ujieH Ha CHBETA Ha JIMPEKTOPHTE

- Axpo Hellas SA IIpencenaren na CnBera HA JUPEKTOPHTE
- Axpo Iberia SL Ilpencenaren na CnBeta HA MHPEKTOPUTE
- Axpo Italia S.p.a. yneH Ha ChBeTa HA IHPEKTOPHTE

- Axpo Nordic AS [Tpencenaren Ha CbBeTa HA TUPEKTOPUTE
- Axpo Trading AG Ysen na YIpaBUTEIHHS ChBET

Mupocnan JlamsnoB

He ydacTra KkaTo HEOrpaHHHYEHO OTTOBOPEH ChAPYXKHHK B TEPIOBCKH JPYKeCTBa
He npurexapa nosede o1 25 Ha cTO OT KalKTAlA HA JPYXKECTBA
YyacTBa B yNpaB/IeHHETO Ha APYTH APYXKECTRa KAKTO ClIefBa:

- Demiréren EGL Gaz Toptan Ticaret ynen Ha ChBeTa Ha TUPEKTOPUTE
Anonim Sirketi
- Axpo Turkey Enerji A.S. (npenuuso ynen Ha ChBeTa Ha JHPEKTOPUTE A0

ume Demirdren Axpo Energij Toptan 31.07.2016
Ticaret Anonim Sirketi)
- ®pea Axcnio EQOO]] yIpaBUTE

boiiko luMuTpaukos
- He ydacTBa KaTO HEoTpaHHUEHO OTTOBOPEH CHAPYXKHHK B ThPTOBCKH JPYXXECTBA
- He nputexapa noseye oT 25 Ha CTO OT KalMTa a4 HA JPYKECTBA

- VYmpaguten e na ®pea Axkcno EOO/]

IMetep lepen

He y4acTBa Karo HEOTPAHHYEHO OTIOBOPEH CHAPYXHHK B THPTOBCKH JPYIKECTBA
He nputexaBa noeede o1 25 Ha CTO OT KalldTana Ha JpyxecTBa
He yuyacTea B ynpaBJIeHHETO HA APYTH JpPYXKECTBa

Axpo Benelux SA | unen na ChBeTa Ha AMPEKTOPHTE |
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