ACM-bI" AuBecTunuu AL
NOACHUTEJHU BEJEXKHA
3a mecTMECeYneTo, NpuKimogBama Ha 30 roau 2017 1.

1. KopnoparuBHa nundopmanus

ACM-BI" MsBecTuiim Al € akIIMOHEPHO APYKECTBO, YIPEAEHO M BIIHCAHO B TBPrOBCKH PETHCTHD, ChC CENANHINE
rp. Codms, obmact Codua-rpan, bearapys. dUHaHCOBAaTa FOAMHA Ha J[pyKECTBOTO MPUKIMIOYBA Ha 31 JekeMBpH.

Mexnunans ¢huHaHcoB oTaeT Ha ACM-BI” MuBecTrimu AJl 3a mecTMeceyueTo, npukmousaio Ha 30 oau 2017 1.,
€ 0100peH 3a U3KaBane ChIVIacHO pemerue Ha ChBeTa Ha Jlupekropure ot 27 romu 2017 1.

OcnoBsnara jeiiBOCT Ha /[IpyXeCTBOTO € NPOCKIHPAHETO, HITPaXXAAHETO M onepupaHero Ha 21 MWp
doToponTanaua enexktpuuecka uenrtpana ,,Camoponene” (®sEILl ,,Camoronene”) ¢ mporHosna obima croifHocT Ha
wHBecTHIMATA B pazmep Ha 133 500 000 nB. ®eEL] ,,CamoBonmene” ce mamupa B GmusocT no ¢. CamoBonene,
obmmHa Bemuko TepHOBO.

Enmextpmaeckata neHTpana mnpojasa ejekTpoeHeprud Ha Hamumonansata Enexrtpudecka Kommanmsa (HEK),
IObpXKaBHO IpeANpUsTHe, CBHINACHO YCIOBHATa Ha JOTOBOpA 3a M3KyNyBaHEe Ha €JIeKTPOEHEeprus ChC CPOK Ha
neticteue 20 ronyy ¥ karmanureT 21 MWp, noamucad Ha 28 noemspn 2011 roguna.

IoroBopsT 3a ¢puHaHCHpaHe ¢ ckrodeH Ha 9 Mapt 2011 T. 32 mpexocTaBaHe Ha CHHAWKHMpaH O6aHKOB 3aeM Ha o0Ina
CTOMHOCT 55 MIIHOHA €BpPO 33 M3rPaXIaHETO W eKCIUIOATHpaHeTo Ha ExekTpudeckarta neHTpana. OCTaTbKbT OT
CpencTBara 3a M3rpaxkuaHeTo Ha EnexTpudeckaTa LIEHTpalla ca OCHIYPEH 9pE3 BHOCKH B KamuTaa.

Ha 19 ampun 2011 r. fpyXecTBOTO CKIXOYBA JOTOBOP 3a YCIYTH IIO MPOEKT, IO CHiaTa Ha KOWTO ApyxecTso MIO
CoHaeit AJl, npegoctaBs yHpaBReHCKH YCIyrd IO OTHOIIEHWe Ha paoTaTa, HOAAPBXKATa M YNPABICHUETO Ha
Enexrpryeckara LeHTpala.

TpoexTHpaneTo, H3TpakIaHETO, M3IMTAHAATA ¥ BBBEKIAHETO B ymoTpeba Ha ENekTpudeckaTa IEHTpama €
JOTOBOPEHO CBINIACHO YCIIOBWATA Ha JOTOBOPa 3a NPOEKTHpaHe, JocTaBka M crpomTenctso (IIJIC Jlorosop),
conoue ¢ MIO Cwupeit AJl, koiito e moxmucan Ha 19 ampmn 2011 r. CIpoHTeNcTBOTO KW TECTBAHETO HA
EnexTpuyeckara reHTpasia IPHKIOYBAT, ¥ TS JOCTHIra IIbJIHA THPTOBCKa AeHHOCT Ha 12 nexemepi 2011 r.

KoM 30 rouu 2017 r., akipoHepuTe Ha JIpyKeCTBOTO ca:
- CIH Kemrrsau JIta. — 50%
- Kopes Hiict-Cayt Iaysp Ko JIta. - 50%

2.1 ba3a 3a u3rorssaHe

OUHAHCOBUAT OTIET € M3rOTBEH Ha Oa3a HCTOpHYIECKA LIEHA, ¢ U3KIMOUCHUE Ha aAMUHUCTPATUBHYU CTpaaH, KOMTO Ca
OLCHCHH I10 CIIpaBeINBa CTOMHOCT.

DHUHAHCOBHUAT OTYET € MPEACTaBeH B OBIArapcku JeBa M BCHUKH MOKAas3aTeNH Ca 3aKPbIIEHU [0 Hai-Giuskure
XwiAaa ObIrapcku eBa (XML JIB.), OCBEH axo0 € YIOMEHATO PYTO.

HzaBjieHne 3a CLOTBETCTBHE

dunancosust otger da ACM-BI” MuBectuuyy AJl e H3TOTBEH B CHOTBETCTBHE ¢ Mex1yHapOOHUTE CTaHAAPTH 33
(MHAHCOBO OTYHMTAHE, TaKa KAKTO Ca IPHETH 32 IpuiaraHe B EBpOICHCKHA ChIO3 (,MC®O, npuery 3a NpUNaraHe B
EC”).



ACM-BI" MnBecTunuu A/l
MNOSICHUTEJIHA BEJEXKNA
3a mectMeceuneTo, npuxmouBama aa 30 roun 2017 1.

2.2 O60o0menue Ha CHIECTBEHUTE CYETOBOAHM MOJIUTHKHA
a) IlpeBprInaHe B Yy)KAecTPaHHA BajyTa

DHHAHCOBHAT OTYET € NPEACTABEH B OBITAPCKH JI€Ba, KOATO € (PYHKIMOHAIHATA BalyTa U BATyTaTa Ha IPEACTABIHE
Ha JIpyxecTBoTO. CHENKHUTE B 9yKXECTPaHHA BalyTa IbPBOHAYANIHO CE OTPa3ABaT BBE QYHKIMOHATHATA BATYTa IO
oOMEHHHA KypC Ha JaTaTa Ha c/ieikaTa. MoHeTapHUTe aKTHBH M NACHBH, JCHOMUHUPAHU B UYXKIECTPAHHH BAITYTH
ce TpeH3ducisBaT BB QYHKIMOHANHATA BAXyTa B Kpasd Ha BCEKH Meceil IO 3aKiOYHTeNnHus OOMEHEH Kypc Ha
Brarapcka Haponna Banka 3a nocnenms paGoTeH JEH OT CHOTBETHHS Mecell BCHUYKH KypCOBH DasidKu CE
[pU3HAaBar B nedanbara u 3arybara. HemoHeTapHuTE aKTHBH U IACHBH, KOUTO CE OLEHSABAT N0 UCTOPHUECKA IIEHA Ha

nmpunoOuBaHe B UyXKIeCTpaHHA BATyTa, Ce MPEBPHIIAT BbB HYHKIHOHANHATA BAyTa M0 OOMEHHUS Kype KbM JaTaTa
Ha ITbpBOHAYANHATA ceNKa (IpuaobuBane).

6) IlpusHaBaHe HA IpPUXOAYU

IIpuxoauTe ce NMpH3HABAT 1O CTENCHTa, B KOATO € BEPOATHO HKOHOMHYECKM INON3H jJa OBbIAT HONMyYeHH OT
JIpy’)XecTBOTO M cymMaTa Ha NMpHXoja Moke Oa 0ble HauemIHO OLEHEeHa, He3aBHCHMO OT TOBa KOra € MOJIydYeHO
TUTaIIaHeTo. IIpuxoauTe ce OLEeHIBAT [0 CTpaBelaMBaTa CTOMHOCT Ha MOMYYEeHOTO WIH IB/DKHMO Bb3HarpaKaeHUe
Ha 6a3a Ha JOTOBOPEHHTE YCIOBHA Ha IUIAIlaHe, KaTo Ce M3KIOYaT OTCTBIIKH, pabaTH W ApYrH AaHBIH BBPXY
npopaxbure Wid MuTra. JIpyKECTBOTO aHAM3Upa JOTOBOPEHOCTUTE CH 3a TMPOAAKOH cHOpeA cHelubUIHH
KPHTEPHH, 3a Ja OXIPEIe) Jany AeficTBa KaTo NPHHIMIAN UIM KaTo areHT. To € DOCTUTHANO IO 3aKMoueHHe, ue
IelicTBa KaTo NPUHLMIAT BbB BCHUKM TAaKMBa HOroBopeHOCTH. llpenmm ma Obme NMpU3HAT IPUXOA, CNEJHHUTE
crenA(UIEA KpUTEPHH 3a NPU3HABaHE TPAO6Ba CBHIIO Aa OBAAT yIOBIECTBOPEHH:

IHpooadicba Ha enekmpuiecmso
IMprxoxute oT nponax0a Ha eJNEKTPUIECTBO ¢e NMPU3HABAT IIpe3 NEPHOJa, B KOWTO € M3BBpIIeHa Mpoaax0Oarta, Ha
MeceuHa 6asa, ciiel I3MEPBaHETO Ha eJleKTpHIecKaTa CHEPTHs JOCTaBEHA HA KIIHEHTA.

B) /lanbu

Texyw Oanvk gbpxy 00x00ume

TexyuTe JaHBIHY AKTHBY ¥ TIACHBY 3a TEKYIIWA B PEAXOHH [IEPHOH Ce MPU3HABAT [0 CyMaTa, KOATO CE OYaKea
na ObIe BH3CTAHOBEHA OT WM IUIaTeHa Ha JAaHbYHHTE BlacTH. [Ipy M3uMciIeHye Ha TeKyNIUTe JAHbLM Ce MpHiarar
IAHBYHUTE CTABKY M JaHBYHUTE 3aKOHM, KOWTO Ca B CHJIA WIH Ca B 3HAUUTENHA CTeNICH [IPUETH KbM OTYETHATA NaTa.
PBKOBOACTBOTO aHaNM3Wpa OTACTHMTS IO3MIHMH B JaHbYHATA ACKIApalys, 33 KOWTO NPUWIOKMMHUTE NAHBYHH
pasnopendy ca MpeaMeT Ha THIKYBaHE H IPH3HABa POBHU3KH, KOTaTO TOBA € YMECTHO.

TekymuTe NaHbIM Ce NPU3HABAT TMPEKTHO B COOCTBEHMA KamuTan (a He B medanbara u 3arybara), KOrato JaHbKbT
ce OTHACA IO CTATHH, KOUTO ca OIIY IMPU3HATH TUPEKTHO B COOCTBCHHA KallHTAIl.

Omcpouen danvk 8bpxy 0oxooume
OTCpOYEHUTE JAHBLM C€ NPHU3HABAT HO GalaHCOBHMA METOM 33 BCHYKM BPEMCHHH Pa3IMKM KbM OT4ETHATa JaTa,
KOWTO BH3HHKBAT MEXIy KAHBYHATA OCHOBA Ha aKTHBHTE M [IACHBHTE H TEXHHUTE OANTaHCOBH CTOHHOCTH.

OTCpO‘ICHI/I JAaHBYHM NACHBH CC NMPHU3HABAT 3a BCUYKH obGnaraeMu BPEMCHHH Pa3iUKH, OCBEH 0 CTCIICHTA, 10 KOATO
OTCPOYEHMAT AAHBYCH IIACHB BB3HHKBA OT IIbpBOHAYAJIHO MNPH3HABaHE HAa aKTUB MWIH IIACHMB OT IalCHa CAciKa,
KOATO He € 6u3HeCc KOMOMHALMA U HE BIUIEC HHUTO BBPXY CUETOBOOHATA neqa.ﬂ6a, HUTO BBPXY JaHBYHATa nevanba
150148 38.1"}’63. KBbM MOMEHTA Ha U3BBPIIBAHC HA CACJIKATA.

AKTHBHU 110 OTCPOYEHHM JIaHbIIA C€ IPU3HABAT 3a BCHIKHU HaMaJsIEMH BPEMEHHH PA3INKH, NPCHECEHU HEU3IIOJI3BAHN
JAHPYHY KPESAWTH M HECU3IIOI3BAaHU JaHbUHM 3ary61/1, 0 CTEHOEHTa, OO KOATO € BEPOATHO Ja € Hanule obnaraema
neqan6a, cpemy KosTO Ja OBMaT W3NOI3BAHM HaAMAJACMUTE BPEMEHHH Pa3MKH, NPEHECEHHTC HCH3MNOJI3BaHHA
JaHbYHM KpeOUTH ¥ HEWU3NIOI3BAHUTC JaHbYHH 33,1"}’61/1, OCBEH ax0O OTCPOUYCHHMAT HaHbYCH aKTHMB BB3HUKBA oT
IbPBOHAYATHO IPHU3HABAHE Ha aKTHUB WIY IacuUB OT JaJicHa CHACJIKa, KOATO HE € 6u3Hec KOMOMHAIMA U HE BIISE
HUTO BBPXY CICTOBOAHATA neqa.n6a, HHATO BBPXY JaHbYHaTa nevanba wiu 3ary6a KbM MOMEHTA Ha U3BLPIBAHC HA
CAcIKaTa.



ACM-bI' HaBectniian AJl
HOACHUTEJHHA BEJIEXKNA
3a IecTMEeCEeUneTo, MPUKIro9Bama Ha 30 1onx 2017 1.

pr)KeCTBOTO H3BBPIIBA NPETTICA Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE JAHBPYHMU aKTUBH KbM BCsAKa OTUETHA
JaTa B 1 HaMajsiBa OO CTEIIEHTA, O KOATO BEYE HEC ¢ BCPOATHO Oa 6bne peamusupaHa gocTraThbyHa obnaraema
neanIGa, KOATO Ia IIO3BOJIABA IICIUAT KM YacT OT OTCpPOYEHHUS JaHbYCH aKTHUB Ja 6blle BB3CTAHOBEH.
HenpmHaTme OTCPOYCHA NaHbYHM AKTHBH C€ IIPEpa3mIeKaaT KbM BCAKAa OTYCTHA JaTa M Ce IpH3HABaT IO

CTCIIEHTa, OO0 KOATO € CTaHajl0 BEPOATHO Oa 93 peannsupana 6bpmema obiaraema He‘IaJ'IGa, KOATO Ja MO3BOJIN
OTCPOUCHNUS JAHBYCH aKTHB Oa 0be Bb3CTaHOBEH.

OTCpO'-IeHI/ITe JaHBIHU aKTHBH U NNaCHBU CC OLICHABAT IO JaHBYHHUTE CTaBKHU, KOUTO CC OUYAKBa Ja ObIaT B CHIIA 33
nepumona, B KOHTO akTHBBT CE peamsyupa WIK NaCUBBT CC€ YpPE€IU, Bb3 OCHOBA HA JMaHbYHHTC CTaBKH (I/I JaHbIHH
3aKOHI/I), IelCTBAIIM WIN BJIE3JH B CHIA B 3HAYUTENIHA CTEMEH, KbM OTYEeTHATA J1aTa.

OrtcpodeHnTe JaHBLUM C€ OTHACAT AUPEKTHO B COOCTBEHMA KalMTal WIM B OPYrHA BceoOXBaTeH J0OXO[, a HE B
nedan0ara M 3ary0ara, KOraTto JaHbKbT C€ OTHAcA JO CTATHM, KOHTO ca OWIM IPH3HATH AHPEKTHO B COOCTBCHHUA
KamuTal WIH B JpYTHsI BceoOXBAaTeH JOXO].

JpyXecTBOTO KOMIIEHCHpa OTCPOUESHM JaHbYHW aKTHBH M MACHBH CaMO TOTaBa, KOTaTO MMa 3aKOHOBO MpPaBO Ja
MPUCTIAIa TEKYI¥ TaHEYHY aKTHBH Cpellly TeKYIIM JaHBYHU NACHBH M OTCPOYCHHUTE NAHbYHU aKTHBH M MACHBH CE
OTHACAT [0 JAHbIW BHPXY NOXOZa, HANOXKEHH OT €IMH U CBI JAHBYEH OPTaH 33 €NHO U CHIIO JaHbYHO3ATBIIKEHO
HOpeNnpHATHE.

Hanvk evpxy dobasenama cmotinocm (44C)
Mpuxonure, pa3xoANTe ¥ aKTHBUTE ce pu3HaBatT HeTHO OT JJIC, ¢ m3KimoueHne Ha cllyJauTe, Koraro:

e JINIC, B3HHUKBALI [IPH MOKYIIKA Ha aKTUBH WIH YCIYyTH HE € Bb3CTRHOBUM OT NaHbUHHTE BJIAcTH, B KOHTO
cnyuait JIJIC ce mpu3HaBa KaTo 4YacT OT IeHaTa Ha NpHIoOMBaHe HAa aKTWBAa WIM KaTo 4acT OT
ChOTBETHATA Pa3X0Ha MO3ULIMS, KAKTO TOBA € YMECTHO; 1

* B3EMaHMATA U 33TbJDKEHUATA, KOUTO ce OTUMTAT ¢ BKmoveH JIJIC.

Hernata cyma Ha JJC, Bb3CTAHOBMMA OT WM IBJUKMMA Ha JTAHBYHUTE BIACTH, Ce BKIIOYBA B CTOMHOCTTa Ha
B3EMaHMATA ¥JIM 33bIDKEHUATA B OT9eTa 32 (HPMHAHCOBOTO CHCTOSHUE.

r) ®HHAHCOBU HHCTPYMEHTH — NLPBOHAYAIHO NPU3HABAHE H MOCIEABANIO OLICHSIBAHE
o dHUHAHCOBU AKTHBH
IILpBOHaYa/HO IPH3HABAHE

®unancosure akTuBH B oOxBata Ha MCC 39 Quuancosu uncmpymenmu. HpUHABaHe U OYEHABAHE C€
KIacH(HUIMpAT KaTo (MHAHCOBY aKTHBY, OTIUTAHY TI0 CIIPaBeUIHBA CTOMHOCT B newasbara win 3arybara, Wnu Kato
3aeMH ¥ B3¢MAaHFS, WIA KaTO WHBECTHIME IBKAHU JO MAJeXK WIK KaTo (GUHAHCOBM aKTHBM HA Pa3sNONOXKEHHE 33
nponax6a, WK Karo AePUBATUBY, ONPEAEICHN KaTO XeUKUPAIIH HHCTPYMEHTH NpH e(pEKTHBHO XeJUKApaHe, KakTo
TOBa € TO-YMECTHO. J[py’KeCTBOTO ONPEeNts KIacHpuKauyITa Ha CBOUTEe (PUHAHCOBU AKTUBH [IPH IIbPBOHAYATHOTO
¥M [pH3HAaBaHe.

DUHAHCOBUTE AKTHBH Ce¢ NpHU3HABAT IBPBOHAYAIHO [0 CHpPaBeNIMBaTa MM CTOMHOCT IUIIOC, B Ciyyaid Ha
WHBECTHIMH, KOUTO HE CE OTYHTAT MO CIpaBeiNBa CTOMHOCT B Hedyanbara WiK 3aryfara, pasxoIure 1o cIeikara,
KOHTO C€ OTHACAT NMPAKO KbM MPHAOOMBAHETO HA (QHHAHCOBHUS aKTHUB.

TloKyIKuTe WK IpoiaxOure Ha QUHAHCOBM aKTHBH, YHHUTO YCJOBHA H3HCKBAT NPEXBBPIAHETO HA aKTHBA IPE3
IEPHOJ OT BpEME, yCTAHOBEH OGMKHOBEHO ¢ HOPDMAaTHBHA pasriopenda Wi AEHCTBAamla NMPAKTHKAa HA CHOTBETHUSL
nasap (PeNOBHHM TOKYIKH), Ce IpH3HABaT HA JaTaTa Ha ThPryBaHe (CHeNKara), T.e. Ha JHaTara, Ha KOATO
JpyecTBOTO C& € aHTHXKUPATIO [ia KYIIH Wik Opojaje akTHBa.

DyHAHCOBUTE aKTHBHU Ha JIpy»ecTBOTO BKIIOYBAT IAPHYHA CPEICTBA M MAPHYHH SKBUBANECHTH, THPTOBCKH U JAPYTH
B3CMaHHs, IPEIOCTABAHM 3aEMHM U APYI'H GUHAHCOBU aKTUBH.

TTociieaBanio OLCHIBAHE
TlocneABamoTO OLEHsABaHe Ha GMHAHCOBUTE aKTHBY 3aBUCH OT TAXHATA Kiacudukaiyi, KakTo caeasa:

3aemu u e3emanus

SaeMuTe M B3€MaHUATA Ca HeOSpHUBATUBHU q)HHaHCOBI/I aKTHBH C q)mccnpa}m WK OIpeAS/BsIeMHd IITalliaHsd, KOUTO
He ce KOTHpaT Ha akTHBeH masap. Cliell IIbpPBOHAYAIHOTO UM NPH3HABAHE, 3aCMUTC M B3CMAHHATA CC OLCHABAT IO
aMOpTH3MpaHa CTOMHOCT, ¢ M3MON3BAHETO Ha METOAa Ha edexruHus suxseH TpoueHt (EJIIT), HamaneHa ¢
IPOBM3AATA 32 00€3UEHKA. AMOPTH3HpaHATa CTOMHOCT Ce M3YHCIIABA KATO CC B3EMAT IOJ BHHMAHME BCAKAKBH
NUCKOHTH WIA TIDEMHHM TIpH NPHUIOOMBAHETO M TAKCH, WIH PasXONM, KOMTO Ca Hepas[elHa 9acT OT EJIIL
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ACM-BI" UuBectummn AJl
NOACHUTEJIHN BEJEXKN
3a mecTMeceuneTo, NpuKmoYBama Ha 30 ouu 2017 r.

Amoprusarmsta no EJIIT ce BkmoYBa BbB (MHAHCOBHTE NPHXOIM B OTYETA 33 BCEOOXBATHHSA H0XO.. 3aryOure,
BB3HHMKBAUIA OT 00€31IEHKa, Ce MPHU3HABAT B OTYETa 32 BCEOOXBaTHUA TOXOX KATO APYTH PA3XOMH.

OTtnucBaHe Ha (l)HHaHCOBH AKTHBH

DUHAHCOB aKTHB (MM, KOTaTO € IPHIOKIMO, 4acT OT (JMHAHCOB AaKTHB WIM 4acT OT IPyna OT CXOIHU (hMHAHCOBH
aKTHBH) Ce OTIIHCBA, KOraro;

¢  JIOrOBOPHHMTE IIpaBa BbPXY MApWYHHUTE HOTOLM OT PUHAHCOBHA AKTHB Ca H3TEKIIH;

® [OTOBOpDHHTE IIpaBa 3a IOJy4YaBaHEe HAa [APUYHM IOTOIM OT (PUHAHCOBUA AaKTWB Ca NPEXBBPICHH WIH
JpyXKEeCTBOTO € IPHEJIO 3aIbIDKCHHUETO [a IUIATH HATBJIHO NOIyYCHUTE MAPUYHH IIOTOIM 0€3 ChIIECTBEHA
3a0aBa KbM TpeTa CTpaHa Ype3 CropasyMEHHE 3a NPEXBLPIIAHE;NIPH K0eTo (@) {pyKECTBOTO © IIPEXBBPIIIO
B 3HAUMTENHA CTEIEH BCWYKH PHCKOBE W NMOJ3H OT COOCTBEHOCTTA BBPXY (MHAHCOBHUA akTuB; WiH (0)
Jpy’XeCTBOTO HUTO € HPEXBHPIIIUIO, HUTO € 3ala3iio B 3HAUUTENHA CTelleH BCHYKHA PHCKOBE W MOJ3H OT
coBCcTBEHOCTTA BEPXY (PMHAHCOBHS aKTHB, HO HE € 3ala3II0 KOHTPOJIA BBPXY HETO.

OGe3enka Ha (pHHAHCOBH AKTHBH

K®M Becsika oTdeTHa nara JpykecTBOTO NpaBH HpelleHKa Jali ChIIECTBYBAaT OOEKTHBHM AOKa3aTeNCTBa, Y€ NANCH
(MHAHCOB aKTHB WU I'pyla OT (PHHAHCOBU aKTHBH MOXe Ja ca o0e3neHeHH. PUHAHCOBHAT aKTHB IJIM IpyliaTa OT
(UHAHCOBH aKTHUBM C€ CYMTAT 3a O0€3lEHEHH, KOTaToO ChLIECTBYBAT OGEKTHBHH MOKA3aTeJCTBA 3a 00e3LieHKa B
pe3ydTaT Ha €IHO WIM IOBeue CHOWTHA, KOUTO Ca BB3HHMKHAIM Clell IbPBOHAYANHOTO IPHU3HABAHE HA AKTHBA
("cpOutHne 3a moHecena 3ary0a") U ToBa chOUTHE 3a OHECeHA 3ary0a Oka3Ba BIMSHME BBPXY OYaKBaHHTE ObAEIIU
MapUYHA OTOIM OT (PMHAHCOBWA aKTHB VM Ipynara OT (JHHAHCOBM aKTHBH, KOMTO MoraT jJa GBAaT HaJeKIHO
oneHeHu. JlokazarencTeara 3a 00e3IeHKAa MOTAT a BKIIFOYBAT UHAMKALIMY, Ye MTHKHULUHN WIH Ipyna OT LThXHULIN
H3MHTBAT CEPHO3HH (PUBAHCOBHU 3aTPYIHEHNS WIN €A B HEU3IIBIIHEHME WX IPOCPOUXE NPH H3ILIAMAHETO Ha JIMXBU
WIH TJABHWIM, WIH BEPOATHOCT Na OOSBAT HEINATeXKOCIOCOOHOCT/CBBPX3aIibKHANOCT MIM Ja TNperpuemMar
(GuHAHCOBA pEOpTaHM3alysd, WIM KOTaTo HaOMONAaBaHW AaHHW MHAMKHADAT M3MEPUMO HaMalcHUE B OYAKBAHMTE
Oboemy TapUIHM IOTOIM, KaTo HAlpyMep NMPOMEHH B IPOCPOYHATA MUY WKOHOMHYECKH YCIOBMsA, KOHMTO ca
CBBP3aHHU C HEM3BLIHEHHS OT CTPaHa Ha JUIbKHHUIUTE.

Dunarcosu akmugy, OMYUMaHu no aMopmusupana CMOUHOCM

3a (hMHAHCOBM aKTWBH, OTYMTAHHU 110 AMOPTH3HPaHA CTOHHOCT, JIpyKECTBOTO IBPBO MNPENEHABA Al ChIIECTBYBAT
00EKTHBHE JOKA3aTEeNICTBa 33 06e3leHKa HHONBHIYaIHO 332 QHHAHCOBY aKTHUBH, KOHTO Ca CHIIECTBEHU NOOTIEHIHO
I KONEKTHBHO 3a (MHAHCOBM aKTHBH, KOMTO He ca CBIIECTBEHM IIOOTIACIHO. AKO CE€ ONpeleny, 4e He
CBHIIECTBYBAT OGEKTHBHH I0KA3aTeNcTBa 32 00e3leHKa Ha MHINBHLYAIHO OLCHABAH (MHAHCOB AKTHB, HE3ABMCHMO
IaNy To# € ChLIECTBEH MU HE, aKTHBBT CE BKJIIOYBA B TpyIa OT (PHMHAHCOBU AKTHBH ChC CXOJHH XaPaKTEPUCTHKA HA
KpEIMTECH PUCK ¥ Ta3¥ Ipyna oT (PUHAHCOBH aKTHBH Ce OIEHABA 32 00e3LEHKa Ha KOJIEKTHBHA 0a3a. AKTHBH, KOUTO
ca OHEHEHN 33 00e3IeHKA HHAVBHIYAIHO U 32 KOMTO 3ary0ara oT o0e3leHKa € U mpoAbiDKaBa Aa Ob/e NpyU3HaBaHa,
HE ce BKIIIOYBAT B KOJICKTHBHATA OIEHKa 33 00e3IeHKa.

AKO ChHINeCTBYBAaT OGCKTHBHM JAOKa3aTeJICTBA, Ye ¢ BH3HMKHANA 3aryba oT obesleHka, cymara Ha 3arybara ce
OLIEHsABA KATO Pa3IMKaTa MEXNIy GalancoBaTa CTOMHOCT Ha aKTHBA M CETamHaTa CTOHHOCT Ha OYaKBaHuTe ObIellH
TApUYHE TIOTOIM (KATO Ce M3KMOYBaT ObEINM O4aKBaHM 3aryOM 1O 3aeMH, KOHTO BCE OIIE HE Ca IOHECEHH).
Ceramzara CTOMHOCT Ha OYAaKBaHHTE OBJCIIM NAPHYHM MMOTOLM CE JUCKOHTHpA IO IThPBOHAYATHMA e(EKTHBEH
JEXBEH HPONEHT Ha QMHAHCOBHTE aKTHBH. AKO 3a€M HMa IUIABal JIUXBEH MPOLEHT, POLCHTHT Ha IMCKOHTHpaHe
3a OIieHKa Ha 3ary0ara oT 06e3leHKa IpeICTaBILIBa TeKYIMUAT e(eKTHBEH JIHXBCH [IPOLCHT.

BanancoBaTa CTOMHOCT HA aKTHBA C& HaMaJdBa Upe3 M3MON3BaHe Ha KOPEKTHBHA CMETKA M CyMara Ha 3arybara ce
Ipu3HABa B OTYETAa 3a BceoOXBaTHMA NOXonl. IlpuxomwTe OT JNMXBU HPOXBKABAT Jia CE HAYMCIABAT BBPXY
HaMajcHaTa GalaHcoBa CTOMHOCT KaTo ce M3II0JI3Ba JIMXBEHUIT IPOLEHT, KOKTO € M3M0J3BaH 3a JUCKOHTHPaHe Ha
GbIeIMTe IAPHYHA NOTOLM 32 LEIUTe Ha OlieHKA Ha 3arybara oT obeslierka. IIpuxonuTe OT JMXBH CE OTpassBaT
KaTo 9acT OT (MMHAHCOBWTE NPUXOAM B OTUETA 33 BCEOOXBATHWS AOXOM. 3aeMHTe, HAPEJ CBC CBBP3AHUTC C TAX
IPOBH3KH, C& OTITMCBAT, KOTaTo He ChHIIECTBYBA PEAMCTHMHA BBH3MOXKHOCT Te JMa Gbiar chOpaHH B Obueme u
BCHUKH 0Ge3reueHns ca pealH3upani WK ca Oy NPeXBEpieHH Ha J[pyxkecTBOTO. AKO B TOCIENBAIIA IO/MHA,
cyMaTa Ha odYakBaHara 3aryfa OT o0€3leHKa Ce YBEIMYM WM HaMmalce, Iopain cpOWTHE, BH3HUKBAIIO CHEN
IpY3HABAHETO Ha ofe3lleHKaTa, NO-PaHO TpU3HATaTa 3aryba oT OOe3LCHKa Ce yBeInWdaBa HIM HaMajiBa Hpes
KOpeKIUA B KOPEKTHBHATA cMeTka. Ako OBHemo OTHHCBaHe 6'[:,[[6 BB3CTAHOBEHO Ha IIO-KbCCH €Tall,
BB3CTAHOBSBAHETO ¢ IPU3HABA B Ievanbarta u 3arybara.
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ACM-BI" MuBecTnnuu AJl
HOACHUTEJIHHA BEJEXKHA
3a mecTMeceqreTo, MpuKoYBama Ha 30 toru 2017 1.

o (DHHAHCOBH MACHBH

H'prOHa'-laJIHO HNpU3HaABaHE U ONCHSIBaHe

®uHaHCcOBUTE NacuBH, B obxBara Ha MCC 39, ce KiacuuIMpaT Kato (MHAHCOBH [ACHBH, OTYATAHHM O
CIIpaBe/y1uBa CTOMHOCT B mevasbara win 3ary6ata, WIHM KaTo 3aeMH U IPHBJICUCHH CPEACTBA, WM KaTO A€pHBATHBH,
KOWTO Ca €(EeKTUBHH X€KHMpalld MHCTPYMEHTH, KakTo TOBa € IIO-YMECTHO. JIpyXecTBOTO ompenens
KIacu(pHKaIKATa HA CBOUTe (QHHAHCOBY MACHBU [PH IFPBOHAYAIHOTO UM [IPU3HABAHE.

DUHAHCOBUTE TACHBH CE IIPU3HABAT ITbPBOHAYAIHO N0 CIIpaBeiNBaTd MM CTOﬁHOCT, onoc, B CJIy‘-Iaﬁ Ha 3aéMH U

TIIPHUBJICYCHHU CPEICTBA, PAa3sXOOUTE IO CACTKAara, KOMTO CE€ OTHACAT MPAKO KbM HpI/II[OGI/IBaHeTO Ha (1)I/IHaHCOBI/Iﬂ
TacHs.

duHaHCOBUTE NacHBY Ha J[pyKeCTBOTO BKIIIOYBAT THPTOBCKU U APYIH 3aIbJDKEHHS U JIMXBOHOCHH 3a6MH.

TlocJjienBanio oNeHsIBaHe
HocnenpamoTo oleHABaKe Ha GUHAHCOBHTE MaCHBHU 3aBHCH OT TAXHATa KNacH(HKALWs, KaKTO CIEIBA:

3aemu u npueneuenu cpedcmea

Crex IbpBOHAYaNHOTO HM IIPU3HABAHE, 3a6MUTE H IPUBJICUCHUTE CPEICTBA C€ OLEHABAT 10 aMOpPTH3MpaHa
cToMHOCT npu u3nonsBane Ha Mmeroja Ha EJIII. Ilewanbure wm 3ary0ure OT 3aeMH M NpPUBIEUYEHH CPEACTBA Ce
TPU3HABAT B OTYETa 33 BCEOOXBATHHA OXO, KOTaTo IacHBbBT CE OTIICBA, KAKTO U Upe3 TIpolleca Ha aMOPTH3ALIHS.

AmopTH3upaHaTa CTOHHOCT C€ M39HCIABA KAaTO C€ B3eMaT NOX BHMMAHUE BCSIKAKBH AUCKOHTH WM NIPEMHH TIpU
TIPUAOOMBAHETO U TaKCU, WIN Pa3Xxoldy, KOWTO ca HepasaenHa vacT oT EJIII. Amoptusaumsara o EJIII ce BkmouBa
BbB (MHAHCOBHTE Pasxoly B OTYETA 332 BCEOOXBATHMA HOXOJ WIH B CTOHHOCTTA HA OBJITOTPAMHUTE MartepHalIHH
aKTHUBH, aKk0 pa3XxombT € B cboTBeTcTBUE ¢ MCC 23 Pasxodu no 3aemu.

OTcBaHe

(DHHAHCOB IAaCHB C€ OTMHUCBA, KOrato TOW € IOraceH, T.6. KOrato 3agbILKEHHETO ONIp€ACICHO B IOroBOpa €
OTHagHAJIO MK € aHYJIUPaHO WA CPOKBT MY € U3TCKbBII.

Koraro csiecTByBall $HHAHCOB MacHB ObAE 3aMEHEH C APYr OT CHINMA KPEIUTOP IPH 3HATHTEIHO Pa3IHYHH
VCIOBHA WM YCJIOBHATA Ha CBHIISCTBYBAUWMA NacHMB ObJAT CBHINECTBEHO MOAMGMIIMpAHH, Ta3H 3aMAHA HIH
MOIH(HKAINA C€ TPEeTHpa KaTo OTIKCBAHE Ha ITbPBOHAYAIHMA IIACHB M IPH3HABAHE HA HOB IIACHB, 4 pasiuKara B
CHOTBETHHTE GaaHCOBM CTOMHOCTH Ce pH3HABa B neyanbaTa U 3arybara.

n) KomneHcupaHe Ha (PHHAHCOBH HHCTPYMEHTH

DuHAHCOBUTE aKTUBH U (I)I/IHaHCOBI/ITe IIaCcHBH €€ KOMIICHCHPAT M HETHATaA CyMa Ce€ IIPEACTaBd B 6ancha, KoraTro u
€aMO KOraro, € HaJIMIE IOpHANYCCKA YIPaXXHACMO IPAaBO 32 KOMIICHCHPAHE Ha IIPHU3BATHTC CYMH H I[p}’)KeCTBOTO
HMa HAMCPCHHE 3a ypeKJaHe Ha HETHA 6333., WY 32 €THOBPECMCHHO pEaIM3UPAHE Ha aKTUBUTC M YPEXKIAHE Ha
MaCcHBHTE.

¢) OuensipaHe HA CAPaBeIUBa CTOMHOCT

JipyecTBOTO OlleHsBa HehUHAHCOBH AKTHBH, KaTO aJMMHMCTPATHBHA Crpaja MO CIPaBELIMBA CTOHHOCT KbM
OTUETHATA JaTd.

CrpaBeJIMBHTE CTONHOCTH Ha (HHAHCOBHTE HHCTPYMEHTH, OLEHEHH [0 aMOPTH3UPaHa CTOMHOCT, Ca ONOBECTEHH B
Benexka 19.

CnpaBezmm;aTa CTOMHOCT € lLIeHaTa, KosATO 6u Omia IIOJIy4€Ha OT nponaxcGa Ha aKTHUB WIH IIATCHA 32 NPEeXBBHPIIAHE
Ha 1acHB B o0WdaitHa cienka MeXIy Ma3apH yJ9aCTHUIM KbM JaTaTa Ha OLICHKATA. OueHsABaHETO MO CIpaBEInBa
CTOMHOCT C€ 6a31/1pa Ha TIPEONOJIOKCHUETO, 9€ CHeiKaTa 3a npoz[amﬁa Ha aKTHB MIH IPCXBBHPJIAHEC Ha TIACHUB CC
OCBHIIESCTBABA:

e  Ha OCHOBHHA 1a3ap 3a CHOTBETHHS AKTHB KIIH TaCHB, WIH
e  IpH OTCHCTBHME HA OCHOBEH Ia3ap, Ha Hal-W3roIHYA Ma3ap 3a ChOTBETHHS AKTHB VM IIaCHB.
OCHOBHMAT MJIY Hail-U3TOMHMAT ma3ap Tps6Ba 1a 6571e NOCThIEH 3a [IpyKecTBOTO.

CripaBeIMBaTa CTOMHOCT HA aKTHB HIM TIaCHB CE OLEHABA KaTO Ce MPABAT NPEITIONOKEHMA, KOMTO NasapHH
y9aCTHHIM 61X HAMPABIIH [PH ONpEJeNIHE Ha LEHaTa Ha aKTHBA WIH ITACHBA, KaTO C IPHeMa, 9 T¢ JACHCTBAT B
CBOA Hali-g00Bp HKOHOMUYIECKH HHTEPEC.
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ACM-BI" UaBectnun AJl
NNOAACHHUTEJIHU BEJEXKHA
3a mecTMecedreTo, NMpUKmoYBama Ha 30 oud 2017 1.

I[py)KeCTBOTO H3I10JI3Ba OLICHUTEIICKH METOIM, YMECTHH TP OGCTOSITGHCTBaTa, 3a KOUTO UMa NOCTaThbYHO JaHHM 3a
OlLICHABAaHC Ha CIpaBellNBaTa CTOMHOCT Kato ce MaKCUMHK3Hpa M3MOJI3BAaHETO HAa HOAXOIAIMH HalIoNaBaHU
BXOAIIM JaHHU ¥ €€ CBEXa 10 MHHMMYM H3IIOJI3BAHETO Ha HeHabmoJaBaHu BXOOAIIN JaHHY.

Benaxky akTHBY M TacHBH, KOUTO Ca OLEHEHH 0 CIIPABEANIMBA CTOMHOCT MIH 33 KOUTO C& M3UCKBA OMNOBECTABAHE HA
CIIPaBe/UIHBA CTOMHOCT BbB (MHAHCOBHS OTYET, Ca IPYNHUPAHU B KaTErOPHH CIIOpe] HepapXusTa Ha CIpaBeIHBaTa
CTOMHOCT, KaKTO € OIHCAHO N0-70JIy, Bb3 OCHOBA Ha Hali-HUCKOTO HUBO H3NOJI3BAHH BXOMSINH NAHHH, KOUTO MMAT
3HAYHMTEITHO BIIMAHKE TP OLICHABAHETO Ha CIIPaBe/IMBaTa CTOMHOCT KaTo IAIO:

e Hupo | — U3noinseat ce kOTHpaHu (HEKOPUTHDAHH) LCHN HA aKTWBHH Ta3apH 3a HISHTUYHH AKTUBH WM
OacHBU

e Hupo2- HpI/UIaI‘aT CE€ OLICHUTEJICKH MECTOIH, MPH KOUTO Hail-HUCKOTO HUBO M3IOJI3BAHH BXOIILIN JaHHH,
CHIICCTBEHH 3a OLICHKATA II0 CIpaBeivBa CTOMHOCT, ca Ha0InoJaBany MK TPSAKO, WIH KOCBEHO

L Hugo 3 — Msmon3ear ce OLEHUTENCKH METOOH, TPU KOUTO Hal-HUCKOTO HHBO H3MION3BAHH BXOISIIN JaHHu,
ChIIECTBEHU 3a OLICHKATa O CIPaBEIINBA CTOfIHOCT, ca HeHabmo JaBaHu

3a aKTHBHTE ¥ NIACHBHTE, KOMTO C€ OLEHABAT PETYJIAPHO IO CIpaBeMIHBa CTOMHOCT, JIPYy»KECTBOTO Mpepasriexna
KaTerOpH3HPAHETO MM Ha CHOTBETHOTO HUBO OT ifepapXmsiTa Ha CIIpaBeIBaTa CTOMHOCT (Bb3 OCHOBa H4 Haii-
HMCKOTO HHBO M3IOJI3BaHHU BXOJIAMY JAHHHM, KOUTO MMaT 3HAYUTEIHO BIINSHYE TIPH OLEHABAHETO HA CIIPaBeAIMBaTa
CTOHHOCT KaTo ILiA70) KbM Kpas Ha OTYSTHHA IEPHOJN H ONpeNeNs Nalu uMa HeoOXOIMMOCT OT M3BHpIIBAHE Ha
TpaHcdep(n) OT €XHO HUBO B APYTO.

PrroBoncTBOTO Ha Jlpy:KECTBOTO OIpe/eNs NONUTHUKUTE U MPOLeIypUTe, KOUTO Ce TPHIIAraT Mo OTHOINEHUE KAKTO
Ha peryJspHMTE OIEHKH MO CHpaBe/UTHBa CTOHHOCT, KaTO Te3HM Ha aJMHHHCTPATHBHH Crpajy, Taka M Ha
HeperyJsIpHUTE OLEHKHU MO CIPaBe/iIuBa CTOHHOCT.

OOMKHOBEHO 3a OICHABAHCTO HA CIIpaBe[IMBATA CTOMHOCT HA CHINECTBEHUTE AKTHBH CE€ AHTAXHpAT BHHIIHU
HE3aBUCHMH OLCHUTENH, KaTO HEOOXOIMMOCTTa OT TAX C€ IpeleHsdBa BCSAKA TOAMHA OT PHKOBOICTBOTO Ha
HpyxectBoTo. BrHIIHNTE ONCHUTENN ce M30HMpaT Ha 6a3a Ha TeXHHUA NpodeCHOHAIIEH OIUT, KAYeCTBa 1 PEIyTallys.

Cren obcpxnane CbC CHEHHANVCTHTE-OIEHUTENH, PFKOBOICTBOTO PEMIaBa KOU OUEHUTENCKA METOIN W BXOMANIH
JaHHY € Hali-yMecTHO A2 O'bJaT W3MOI3BaHN IIPU BCEKY KOHKPETEH CITydail.

KBM Bcska oT4eTHA oaTta, ppKOBOACTBOTO INPaBU aHATW3 Ha U3MECHEHHATA B CTOUHOCTUTE Ha aKTUBUTEC WU MACHBHUTE,
KOHUTO MOAJICKAT Ha NPCOLCHABAHE CHITIACHO CYCTOBOAHUTE NOJUTHKH Ha Ilpy)KCCTBOTO. Topa BxmOYBa nperien Ha
KIIOYOBHUTE BXONAIM NAHHM, U3IOJI3BAHH B IIOCJICAHATA OLCHKA YU CPABHABAHCTO MM C NOIXOIAIa MCTOpHYCCKA
I/H-I(I)OpMa].lI/I}I Karo CKJYCHH OOTOBOPH M APYTH MOAXOAAIIN JOKYMCHTH. Como TakKa, PpKOBOACTBOTO, CbBMECTHO
ChC CICHHAIHCTUTEC-OLICHUTEH, CpaBHABA NPOMCHUTE B CIIpaBEIBATa CTOMHOCT Ha BCEKH AKTHB HJIA MAacUB C
NoAXOA4INY BbHIMHYA M3TOYHUIIM, 38 Ja NPCLICHUA Al MMPOMECHHUTE Ca pa3syMHH.

3a 1enHTe Ha ONOBECTABAHETO Ha CIIPABEIUIMBATA CTOMHOCT, J{PYXECTBOTO ONMpezeNd PasiudyHY KIACOBE aKTUBH M
[IACHBH B 3ABHCHMOCT OT TAXHOTO €CTECTBO, XaPaKTePUCTHKH M PHCK M OT CHOTBETHOTO HMBO OT ffepapXmusara Ha
ClipaBeIuBaTa CTOHHOCT, OIIACAHA TIO-TOpe.

k) OcHOBEH KanuTal

OCHOBHUAT KaIlluTaJI € IIpEACTABCH 10 HOMUHAIHATA CTOMHOCT Ha M3MaJeHUTE U IUTaTeH: akiuu. [locTeeHuaTa ot
H3JaJICHU aKIUHM HaA TsIXHAaTa HOMUMHAIHA CTOMHOCT C€ OTIUTAT KaTo HpeMHfIHH PE3CPBU.

3) AMOTH, MAUIHHH H CHOPbKEHAS

C m3KTO9eHHE Ha afMARUCTPATHBHA Crpaja, cOOCTBEHOCT Ha JIpyKeCTBOTO, IMOTHTE, MAIIWHHATE ¥ ChOPBHKCHHATA
Ce OTUMTAT TIO LieHA Ha MpUNO6UBaHE, HAMAEHA C pa3Mepa Ha HaTpyNaHaTa aMOpTH3alus | 3ary6a oT o6e3leHKa,
ako ¥Ma Takusa. LleHara Ha mpunoGusaHe BKIIOYBA H Pa3X0lH 33 MOAMAHA Ha YaCTH OT MAIIMHUTE H ChOPBKECHUATA
U PasXOIH DO 3a€MH [0 ABITOCPOTHH JOTOBOPH 32 CTPOHTEINCTBO, IPH YCIOBHE, 9€ OTTOBAPAT HA KPUTEPHHTE 32
pu3HAaBaHe Ha akTuB. [Ipu W3BBPUIBAHE Ha PAa3XONH 32 OCHOBEH Mperiell Ha MAllKHA W/WIH ChOPBHKEHHE Te Ce
BKITIOYBAT B 6alaHCOBATA CTOMHOCT Ha CHOTBETHHS aKTHB KaTO PasXOJH 3a MOAMSHA, TIPU YCIOBUE Ye OTroBapsAT Ha
KpHUTepHITe 32 MPU3HABAHE HA aKTHB. BCHYKH JPYTH pasxold 3a PEMOHT M MOANPHKKA Ce NMPU3HABAT B OTICTA 32
BCeOOXBATHHS KOXOH B IIEPHOJA, B KOHTO ¢a U3BBPIIEHH.
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ACM-BI" MuBecTunnu AJ]
HOACHUTEJIHN BEJIEXKUA
3a mecTMEeCcCUreTo, MpHKmoYBama Ha 30 roun 2017 1.

Kamnuranosure pasxoad 3a aKTHBH B IIPOLECC Ha HU3TPakKIaHE, KOraTo HMHKCHEPHHUTE IUTAHOBE Ca TOTOBHM WIH
ﬂpy)KeCTBOTO € HpH,I[O6HJ'IO Pa3pe€mNTENHO 32 CTPOCK OT O(I)I/HII/IaJ'[HI/ITe BJIACTH, WIH BE€YEC € 3all0YHAIO CTPOUTCTIHHU
paﬁom, CC KallUTaIA3upaT KaTo pas3XoIdH 3a l'IpI/II[06I/IBaHC Ha axTuBu. B TE3m pa3xonu ca BKIKOYCHU CBBHP3aHUTEC
ACHHOCTH, ITyCKaHCTO B CKCIUIOATAIlMsA, OTTOBAPAIINTE Ha yCIOBHUATA Pa3sXOOy IO KPEIUTH, KAKTO W BCHIKH NPEKH
pasxoamn. Pazxonute 3a npnz[o6maane Ha aKTHBH C€ KallMTANU3HUPAT KaTo ¢€ OLUEHABAT B TaKaBa MpONOpLHA, KOATO
CHOTBETCTBA Ha M3BbpIICHATA pa60Ta, OCBCH aKO HE Ca IPeJCTaBUTEIHM 3a €Talla Ha 3aBBbPIIECHOCT.

AMOpTI/I3aI.H/II/ITe ce M39HCIsIBaT Ha 0a3a Ha JIMHEHHHA METOX 3a CPOKa Ha NOJIC3HHUA XXHUBOT HA aKTHBUTEC, KOUTO Ca
OIIPEICIICHN KAaKTO ClI€aBa:

30.06. 2017 2016
Crpamm 25 roguHA 25 roguan
CBOpBKEHHAA 25 roauHu 25 roguHU
TpaHcniopTHU CpeacTsa 4 rogueA 4 ronuHu
Odwuc obopymsane ot 6 10 7 roanH" oT 6 10 7 roAMHU

Cren TpBOHAYATHO IPU3HABAHE, aIMUHICTPATUBHUTE CTPaJy Ce OLECHABAT N0 CIpaBe//iuBa CTOHHOCT, HaManeHa ¢
HATPYyIIaH! aMOPTH3ALWH U 3arydu oT o0e31eHka. [IpeoneHKUTe ce M3BBPINBAT AOCTATHYHO PETYIAPHO, TaKa, 4€ Aa
Ce rapaHTHpa, 9e CIpaBeUIHBaTa CTOWHOCT Ha JajcH IPeolicHeH akTHB He Ce pa3iviaBa ChIIECTBEHO OT HEroBara
OajylaHcoBa CTOHHOCT.

VBennueHHeTo Ha OaNaHCcoBaTa CTOMHOCT Ha akTHB B pe3yJITaT Ha NPEOLEHKa CE€ OTYMTA KAaTO PE3ePB OT NMPEOICHKa
(npeolleHbaeH pe3epB) B pasfena 3a coOCTBEHMS KamuTal B OajlaHCca. YBEJHYEHMETO OT IpeoleHKa obade, ce
npH3HaBa B edanara u 3ary6ara, JOKOJIKOTO BH3CTAHOBSBA 0OPaTHO HaMalleHHE OT IPEOICHKA HA CHINUA aKTHB,
KOETO NpEIH TOBAa € NpW3HATO KaTo pasxol. HaManeHHETO OT NpeoleHKaTa ce OTHAcH AMPEKTHO B COOCTBEHMS
Kandral, B HaMajeHUe Ha NPEOLCHbYHMS pe3epB, IO pasMepa Ha KPeAWTHOTO CallO Ha NPEOLEHBYHMS pPe3eps,
OTHACAI CE 33 TO3H aKTHB.

VIMOT, MaIl¥Ha H CHOPBKCHHE C€ OTMHCBA MpH HpoJaxbaTa My FUIM KOTaTO HE CE OYAaKBAT HUKAKBH ObACINH
PXOROMIUESCKY WTONM OT HETOBOTO M3MON3BAHE, WIH HpH OCBOOOXIasaHe OT Hero. Ileganbure umm 3arybure,
BH3HVKBAIIM TPHM OTIMCBAHETO HAa aKTWBa (NPEJACTABIABALIM DasivKaTa MEXIYy HETHUTE NOCTBIUICHHA OT
nponax6aTa, ako MMa TakuBa, i GanaHcoBaTa CTOMHOCT Ha aKTHBa) CE BKJIOYBAT B OTYETA 32 BCEOOXBATHUS JOXOL,
KOTaTO aKTUBBT ObJe OTIHCAH.

B Kpasi Ha BCAKa QJI/IHaHCOBa roJvHa C¢ H3BBPIIBA IpPErjeld Ha OCTaTbYHHUTE CTOMHOCTH, MOJE3HUSA >XUBOT W
npmiIaraHuTe METOOW Ha aMOpTH3amusd Ha axkTHBUTC H aK0 oO4YakKBaHMsATa C¢ pasjifdaBaT OT MPEAXOAHHUTE
IIpI/IGJII/ISI/ITeIIHI/I OHEHKH, NOCICTHNTE CC MPOMCHAT B ObIemy MepHOIHU.

Ipuema cmovinocm na semama

JIpy’KeCTBOTO € OLICHWJIO 3¢MHTE Ha JaTaTa Ha npemuHasaHe keM MC®O — 1 sHyapu 2010 r. mo crpaseziipa
CTOMHOCT H M3II0N3Ba CHPABEIJIMBATA UM CTOMHOCT KbM Ta3H JaTa KaTo TSXHa NPHETa CTONHOCT.

n) Pa3xonu no 3aemu

Pa3xoyl [0 3aeMH, TIPSKO CBHP3aHU C MPHIOOHBAHETO, M3TPAXKIAHETO HJIM MPOM3BOACTBOTO HA AKTHB, KOHTO TIO
HeOBXOAUMOCT OTHEMA 3HAYMTEJEH IEPHMOA OT BpeMe, 3a Ja Ce MOArOTBH 3a MPEIHA3HAYCHHMETO CH HIH 32
IpoaXx06ata CH, ce KaluTalu3upaT KaTo 4acT OT HEroBaTa LieHa Ha NpuAoGHBaHe. BCHIKH pyry pasxony [o 3aeMu
Ce OTUUTAT KaTo PasXoll B IEPHOJA, B KOHTO BH3HUKBAT. Pasxomure no 3aeMH BKIIOYBAT JIMXBUTC M IPYTH Pa3XOAH,
KomTO JIpy’XeCTBOTO M3BbPIIBA BbB BPE3Ka C I0JyJaBaHETO HA IPUBJICUECHH CPE/CTRA.

i) OGe3nieHKka Ha HePHHAHCOBHTE aKTHBH

KM BCAKA OTIETHA 1aTa, JIpy’KeCTBOTO OIEHSBA JANH CHIICCTBYBAT MHIMKAIUIH, Ue JAIeH akTHB e obesneHeH. B
ciTyuaif Ha TAKMBA ME/IMKAIWMY WIM KOTaTo Ce M3UCKBA €XEroeH TeCT 3a 00e3leHKa Ha NaleH aKTHB, JpyxKecTBOTO
OlIpesieNi BH3CTAHOBMMATA CTOIMHOCT Ha TO3H aKTWB. BB3CTaHOBMMATa CTOMHOCT Ha aKIvBa ¢ IO- BHCOKaTa OT
CHpaBe/IMBATA CTOMHOCT, HAManeHa ¢ PasXojwTe 3a Npofakba HA aKTHBA WIHM HA obGexra, reHepHpal DapuYHU
notous (OT'TII) u cTolHOCTTa My B ynoTpe6a. Br3cTaHOBHMAaTa CTOHHOCT C& ONPEACI 3a OTACICH aKTHB, OCBEH B
Clydaii, 9e IpH M3TION3BAHETO HA AKTHBA HE CE IEHEPHUPAT NApHIHM MOTOLM, KOMTO 12 €a B 3HATMTE/HA CTCICH
He3aBHCHME OT NapHYHHTE TOTOIM, TEHEPHPAHX OT APYFH aKTHBM WIHM IPYIH OT aKkTHBH. Koraro OayaHcOBaTa
cTolHOCT Ha nameH aktwe wid OITII e HO-BHCOKAa OT HEroBaTa BB3CTAHOBMMA CTOMHOCT, TOH Ce CUMTa 32
obestieHeH | GanaHcoBaTa My CTOMHOCT ce HaMailsiBa JO HETOBATa Bb3CTAHOBMMA CTOHHOCT.
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ACM-bI' UuBecTunuu AJl
HOSICHUTEJIHUA BEJEXKHA
3a mecTMECeYHeTo, NpuKroIBama Ha 30 roru 2017 .

Hpu onpenensHeTo Ha CTOHOHCTTA B YyNIOTpeba Ha aKTHB, O4YaKBaHWTE GbACIIN NAPHIHY OTOLY CE JUCKOHTHPAT 0
TAXHATA CeTaliia CTOMHOCT KaTo C€ M3MOJI3Ba HOPMa Ha AWCKOHTHPAHE NPENH JaHBLH, KOSTO OTPa3fiBa TeKylara
Ha3apHa OLICHKA Ha CTOMHOCTTa Ha IApHTe BBB BpeMeTo W chenubidHuMTe 32 akTwBa puckoBe. CHpaBelnHBaTa
CTOMHOCT, HaMalieHa ¢ pa3Xo/uTe 3a Npojaxbarta ce onpenens Ha 6a3a Ha CKOPOIUHMTE MA3apHH CHEJIKH, aKo HMa
TakuBa. AKO TAKWBa CHEJIKH HE MOTaT Ja ObIaT MAeHTHGUIMpaHH, ce IpHiara MOAXOMAI MOJEN 3a OIEHKA.
HanpaBeHHTe H34NCICHHA CE MOTBBPXK/AABAT UeP3 M3MON3BAHETO HA JPYTH MOJAENY 33 OLEHKA WK APYTH HAIHYHU
H3TOYHHIIM Ha HHGOpMAaLA 3a CIpaBeIUBaTa CTOMHOCT Ha aKTHB WM O00EKT, TeHepUpal MapyIHd TOTOLH.

Hzmucennsita 33 obe3neHka ce 6a3upaT Ha NOAPOOHY GIOMKETHH M NPOTHO3HM KAJIKYJAIlHH, KOMTO Ca W3rOTBEHH
nmootaenHo 3a Bceku OI'TII, kbM KOHTO ca pasnpeneleHH HHIUBUAYaJHHM aKTUBH. Te3U GFOKSTHH M IPOTHO3HHU
KalKyJallid TOKpWBaT mepuoma oT 25 rogwHd g0 2036 r., 3a koiro [IpyXXeCTBOTO IpUTEKaBa JHIEH3 3a
TIPOM3BOJICTBO HA ENEKTPOCHEPTHA.

3arybure 0T 06e31IeHKa Ce IPI3HABAT KAaTO Pa3XoAHU B 0TIETa 33 BCeoOXBaTHUA HOXOX.

KBM Begka ordeTHa gara, JpyKecTBOTO MpeleHdBa Jal¥ ChIIECTBYBAaT MHIMKALNHM, Ye 3arybaTa oT obe3leHKa Ha
aKTHB, KOSATO € NpI3HAaTa B NPeIXOJHWTE IEPHOIM, MOKEe Bede Ja He ChINEeCTBYBa WM Ja € Hamamina. Ako
CBHIUECTBYBAT MONOOHY WHAUKAIMH, JIpYy)KECTBOTO ONpeleNs Bb3CTAHOBHMATA CTOMHOCT HAa aKTHBA WM HAa O0EKTa,
reHepHpall NapuIHy moToIM. 3arybaTa oT 00e3leHKa Ce Bb3CTaHOBABA 00paTHO CaMo TOTapa, KOraro € HaCThIIMIIA
[POMsiHA B IPHOIM3UTENHATE OIEHKH, M3IIOI3BAHN IIPH OIpefielHE Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA, CIIEX
NpU3HABAHETO HA MOciefHaTta 3aryba oT obesleHka. Bp3cTaHOBABAHETO Ha 3ary6a OT 0O€3lCHKA € OTPaHHYEHO,
Taxa ue 0anaHcoBaTa CTOMHOCT Ha aKkTHBA Ja He HA/JBUIIABA HUTO HETOBAaTa Bb3CTAHOBMMA CTOHHOCT, HATO Oa HE
HaJBMIIaBa GamaHcoBaTa CTOMHOCT (Ciel NpricagaHe Ha aMOPTH3aIs), KOsATO miellie fa 0b1e OIpeleNeHa, ako He
¢ OWwia mpusHarta 3aryba oT obe3lieHKa 3a aKTHBa B IIPENXOAHMTe TOAMHH. Bw3cTaHoBsBaHeTO Ha 3aryba oT
obe3lieHka ce pU3HaBa B Nevandara u 3arybaTa.

k) MaTepunajnu 3anacH

MarepuanHuTe 3anacy ce OLEHABaT IO O-HICKAaTa OT igHaTa Ha IpHN00NBaHe M HETHATA PEAIM3HPYeMa CTOHHOCT.
Ilenara Ha mprao6UBaHe BKIFOYBA MPEKH PasXONH 33 MATCPHAIH U KOTaTo € HEOOXOIMMO IPEKM PasXxofH 3a TPy,
KaKTO ¥ OOIMTE pa3XOo[M, HAOpaBeHW 3a HOCTABAHETO HA MATEPHMAHWTE 3alacd, JO TAXHOTO HACTOSLIO
MECTOTIONIOKeHNe U chetosHre. CTOMHOCTTA HA MaTepHaHUTE 3allac IIPU NoTpebiieHke ce OLieHABa [0 METOAA Ha
cpemHO-TIpeTeryeHara uena. HeTHata peanusyeMa CTOMHOCT € O4aKBaHAaTa NPON@XHA NeHa B OOMYalHHSA XOI Ha
IeMHOCTTa, HAMAJIeHa C 0YaKBAHKUTE PasXOJIH 32 3aBbpIIBaHE HAa MPOM3BOACTBEHNS LUK U ¢ 0YaKBAHUTE Pa3Xou
o mpopaxbara.

J1) [TapuyHU cpeacTBa U NAPHYHH €KBHBAJIEHTH

[apyyYHKTe CPENCTBA W NAPHYHUTE SKBHUBAICHTH BKIIOYBAT HEOTPAHWYEHH Calila Ha MAPHIHM CPEZCTBA B Kaca M
6e3CPOYHE IETO3UTH, U APYTH KPATKOCPOUHH, BUCOKOJMKBUIHA MHBECTULMY, KOUTO Ca KOHBEPTHPYEMH B H3BECTHA
CyMa TIapH ¥ ca MpeIMeT Ha HECHINECTBEH PUCK OT MPOMsiHA B CTOMHOCTTA.

m) IlpoBH3HH

Obwu

T1pOBM3MH ce PU3HABAT, KOraTo J[pyKecTBOTO HMa CETAIIHO 3ab/DKeHHe (IPABHO MITH KOHCTPYKTHBHO) B Pe3YJITAT
HA MHHAJIH CHOMTHS, KOTATO MMa BEPOATHOCT 3a IOTAcsABAHE Ha 3aIbIDKEHHETO na 6bIe HEOOXOAMM NOTOK OT
PecypeH, ChIbP kALl MKOHOMHYECKH MOJ3H ¥ KOTaTo MoXe 1a Oh/ie HalpaBeHa Hajlex/1Ha OLEHKa Ha CTOMHOCTTA Ha
sagekenneto. Korato JpyXecTBOTO OYaKBa, 4e HIKOH WIH BCHYKH HEOOXOOUMH 33 YPEXIAHETO HA MPOBHM3NATA
pasxomu mme GBJAT Bb3CTAHOBEHH, HAIPAMED CHITACHO 3aCTPaXOBaTeNleH JOTOBOD, Bb3CTAHOBIBAHETO CE MPU3HABA
KaTO OTIENeH aKTHB, HO CaMO TOTaBa KOT2aTo € NMPaKTUYecCKH CHTYPHO, He Te3H PasxOid Wie ObAaT Bb3CTAHOBCHH.
PasxojuTe 3a TPOBM3HE Ce MPEACTABAT B OTUETA 32 BCEOOXBATHWS HOXON, HETHO OT Cymara Ha Bb3CTAHOBCHMTC
pasxomu. KoraTo edexrsT OT BPEMEBHTE DasiMKd B CTOMHOCTTa Ha YIapuTe € CBIIECTBCH, NPOBHM3HUTC CE
IVCKOHTHpAT KaTo Ce M3NO0J3Ba TeKymla HOpPMa Ha NHUCKOHTHpaHE MpEd AaHbIM, KOATO OTpa3fBa, KOraro ©
yMecTHO, crenu(uaHuTe 33 3aIbJDKEHMeTo prckoBe. Korato ce M3NON3Ba JIMCKOHTHPAHE, YBEIMICHHETO Ha
TIPOBH3UATA B PE3Y/ITAT HA H3MHUHAIIOTO BPEME C€ TIPEAICTABS KaTo GUHAHCOB PasXof.
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2.3 [IpoMeHM B C9€TOBOIHHTE NOJTUTHKH H OIIOBECTSIBAHNS

HoBu 1 H3MeHeHH CTAaHJAPTH H Pa3siCHCHHUA

Ounancopuar ot4eT Ha ACM-BI' HmBectrmmu AJl € H3rOTBEH B CBOTBETCTBHE ¢ BCHYKM MEXAyHapOIHH
craHpaptu 3a ¢unHaHcoBH oTdeTH (MC®Q), KOMTO c€ CBHCTOAT OT: CTAHAAPTH 33 (QUHAHCOBH OTYETH M OT
ThIKyBaHu1 Ha KomureTa 3a pasicHeHns Ha MCPO (KPMC®O), omobpeHn or CobBera mo MekayHapOIHH
caetoBomHK cradaapTH (CMCC), n MexnyRapoiHuTe CISTOBOIHH CTaHIAPTH M THIKYBaHHATa Ha I1OCTOAHHHUA
xomureT 32 passacHiBaHe (IIKP), onobpern ot Komureta mo MexnmyHaponuu cueroBomuu cranmapta (KMCC),
kouTo edeKTHBHO ca B crua Ha | sHyapu 2016 r., u xourto ca npuern or Komucusta na Esponelickusa cnios.
MC®O, npuetu ot EC, e o6monpueroTo HauMeHOBaHHE Ha paMKarta ¢ 00INo TpenHasHaYeHHe-CueTOBOAHA Gasa,
€KBHBAJICHTHA Ha paMKara, BbBeleHa ¢ AedumHuImara cbriacHo § 1, T. 8 ot JlombmuuTennute pasnopeadu Ha
3akoHa 3a CIETOBOJCTBOTO TI0/I HANMEHOBAHUETO ,,MeXIyHapoaHu cueroBoaun cranxapti” (MCC).

3a Texymara GpuHaHCOBa FOIMHA JPYXECTBOTO € IIPHE0 BCHIKY HOBH H/WUIH PEBU3HPAHH CTAHIAPTH U ThIKYBAHHS,
u3gagend ot Cheera mo MexayHaponau cuetoBoaan crainaptu (CMCC) u pecn. ot Komurera 32 pa3scHeHUS Ha
MC®O, xonto ca 6w yMECTHY 3@ HEroBaTa AEHHOCT.

Ot BB3MpHEMaHETO Ha Te3W CTAHAAPTH WM THIKYyBaBKS, B CHNa 3a TOAWIIHM NEPHOJH 3aroyBally Ha | aHyapu
2016 r., HE ca HACTHIIIM TPOMEHM B CYCTOBOJHATA MONMTMKA Ha JPYXKECTBOTO, OCBEH HAKOM HOBH H
pasLIMpABAHETO Ha BeYe YCTAHOBEHH OIIOBECTSABAHMA, 6e3 TOBA Ja JIOBEJE JI0 APYTId NPOMEHH - B KiacH(pHKaIusTa
WIK OEHKATa Ha OT/AEITHA OTYETHH 00EKTH H OIECPaLHH.

Hozure u/win IIPOMCHCHHUTE CTAaHOAPTH U THJIKYyBaHUS BKIIKOUBAT:

e MCC 19 (peBusupan 2011 r.) loxomu Ha HaeTH Juna (B CHNA 3a FOAUINHEYA nepuoau ot 1.07.2014
r. — npuert ot EK 3a ropuiman nepuonu ot 01.02.2015 r.);

o TMomoGpermss 8 MC@®O Huxen 2010-2012 (M.mexemspu 2013 r.) - momoOpenus 8 MCOO 2,
MC®O 3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a TOIULIHA NEPHOIM OT
01.07.2014 r. — mpuetu o1 EK 3a rogumun nepuoam ot 01.02.2015 r.),

e MCC 1 (mpomeneH) IlpencrapsHe Ha (HHAHCOBH OTYETH - OTHOCHO WHHIMATHBA 3a
omoBecTARaHMs (B criia 3a roguiuy meprony ot 01.01.2016 r. — npuet ot EK;

e Tlomo6penus B MCQ®O ITuken 2012-2014 (M. centemepm 2014 1.) - nonobpenns B MCOO 5,
MC®O 7, MCC 19, MCC 34 (B cmna 3a rogumuny nepuoxd ot 01.01.2016 r. — npuern ot EK;

e MCC 16 (upomenen) HMmotu, Mammey, chophkenus i MCC 38 (mpomenen) Hematepuannu
aKTHBH - OTHOCHO AONYyCTHMETe METOIM 3a HAYHCIABaHE HAa aMOpTH3auys (B CHila 33 TOJUIIHH
nepuonu ot 01.01.2016 r. —mpreTn ot EK).

BB3NpHeMaHeTo Ha NOCOYEHHTE [I0- IOpe M3MEHCHHS B CTaHIApTHTE HaAMa edexT BbpXY HAcTOAIM (HHAHCOB
OTYET Ha JAPYXEeCTBOTO.

3. ChmecTBEHH CIE€TOBOIHH NMpEencHKH, ﬂpl’lﬁ.]'lI/BI/ITeJIHl/I OICHKH H NPCANOJ0KCHUHA

Wsroreauero Ha qu/IHaHCOBI/I}I OTYeT Hajlara PHKOBOACTBOTO A HANpaBH NPCLCHKH, l'IpI/IGIII/I?uI/ITeIIHI/I OIICHKH X
TIPEAIIOTIOXKEHUA, KOUTO BIIAT BPXY CTOMHOCTTA HA OTYCTCHUTE aKTHBY M NMaCUBH, U OIIOBECTABAHETO Ha yCJIOBHH
nacyBH KbM JaraTa Ha GanaHca, KakTo H BBPXY OTYETECHHUTE IIPUXOIH H Pa3XxoAu 3a nepuona. HecnrypHocmTe,
CBBbP3aHH C HanpaBEeHUTE MPENIMONOKCHNA K I'l'pI/I6J'II/I3I/ITCJ'IHI/I OLICHKH Owmxa MOIJM Aa [OBeJaTr Ho (baKTI/I‘-IeCKI/I
pe3yiTaTd, KOUTO Nia M3HCKBAT CBHIHECCTBCHH KOPEKIHWHU B OalaHCOBUTE CTOMHOCTH HAa CHOTBETHWUTE AKTHBHU WU
IMaCHBH B CJI€ABAIM OTYCTHYU NICPHOIH.

IIpenenknu

TIpy MpHUIaraHeTo Ha BB3NMPHETHTE CYCTOBONHY NOJIMTHKH, PPKOBOACTBOTO Ha Jipy*ecTBOTO € HalPaBUJIO CJIC/THUTE
TPELIeHKH, KOUTO HMAT Hali- CHIIECTBEH e()eKT BHPXY CYMHTE, IPU3HATH BbB PHHAHCOBHSA OTHET:

Neticmeauyo npednpusmue (06CyxHceane Ha OvI20CPOUeH 3aem)
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HpyXecTBOTO € CKIIOYANO0 TBITOCPOUEeH JOToBOp 3a ¢uHaHcHpane Ha 9 Mapt 2011 r. ¢ Kopeiickata Banka 3a
Paspurue (“bankara”) Ha o0ma CTOMHOCT OT 59 MIH. €BpO BBB BpB3Ka C M3rpaxuaHeto W paboTata ma DBEL]
,»CaMoBOeHE”. 3aeMbT € IUTATHM Ha 6-MeCe€4H¥ BHOCKH 10 2022 r.

B Bpb3ka ¢ norosopa 3a ¢muHaHCHMpame, JIpyxecTBOTO cilelBa Ia chOIOAaBa ONpenencHH (UHAHCOBH
HOKA3aTeNIH, MEXIY KOUTO €:

Iloxputre 3a 06cIyKBaHe Ha IBJITa He O-MaTbK oT 1.3;
CpoTHOINCHME Ha IPUBIICYCHHU CPEICTBA KbM COOCTBEH KallMTasl He IIO-TOJIAMO OT 3.
JpyXecTBOTO ClieBa Aa NOANbPkKa MUHAMAIIHY TApUIHH HAIMYHOCTH TI0 PE3ePBHU CMETKH.

KoM 30 roru 2017 T., CBINIACHO YBEPEHUE OT 0aHKaTa, 3a€MbT HE € 00EKT Ha NPEACPOYHA H3UCKYEMOCT.

Ilpes 2016 r. ce npwiara orpaHEYeHNe HA KOJMIECTBOTO €JIEKTPOSHEPIUd M3KYIyBaHa 10 AOTOBOPHH (DHKCHUPaHH
neHd. B nomenserue, JlpykeCcTBOTO yyacTBa B Oanancupaima rpymna oT 'oHu 2014 r. ¥ 0T9MTa Pa3X0jH 33 YIacTHE B
GanaHcupaiia rpymna.

Ha 24 romu 2015 r. cernacHo wi. 366, an. 1 ot 3akoHa 3a Exepretukara Ha PemyGnuka bpirapus e cp3naned OoHA
“Curypaoct Ha Enexrpoenepruiinara Cucrema”, ciopent koiiTo J[pykecTBOTO € Heo0XxoauMo fa 3armama 5% Takca
BBpXY peanmsupanute mpuxoau 6e3 JJIC. PasMepbT Ha HauucleHaTa Takca Mpe3 IbpPBO mecTMecedue Ha 2017 1. e
504 xwn. nB. (TepBO WecTMeceune Ha 2016 r.: 477 XWl. JIB.).

Ot 1 aBrycr 2015 r. 1ieHaTa Ha JOCTBII A0 €IEKTPOIPEHOCHATA MPEXKa, KOATO C€ OBJDKH OT IIPOM3BOMUTEIIUTE Ha
€NEKTPOEHEPTHA OT CITFHUCBA M BAThPHA €HEPIUs, IPHCHEIVHEHH KbM €IeKTPOIPEHOCHATAa MPEXa € yBeIH4eHa OT
2,45 n8./MWh ma 7,14 8./ MWh. Ot 30 rouu 2016 nenara Ha ZOCTHII O ENEKTPONIPEHOCHATA MpeXa, KOsITO ce
OBJDKH OT TPOM3BOAUTEINTE HA ENEKTPOCHEPTHA OT CIbHYEBa M BAThpPHA CHEPIWs, IPUCHEIWHEHH KbM
€JIEKTPOTIPEHOCHATA MpeXKa € HamaeHa oT 7,14 m8./MWh Ba 7,02 n18./MWh. PasMepbT Ha Ha9HCICHUTE Pa3XOAH 3a
IOCTBII IO ENEKTPONPEHOCHATa MpeXa 3a IbpBo 1ecTMecedne Ha 2017 r. e 104 xun. 1B (IbPBO MIECTMECEYHE HA
2016 r.: 100 xmr. 1B.).

B’pr_eKI/I BBBEJICHOTO OIpaHMYCHUEC M 3aIbJDKCHHE 3a Y4YacTHE B 6anchnpaH1a rpyna # INIPOMEHHUTE B
peryjiaTopHara cpelia M TIpH CMa3BaHC Ha JOTOBOPCHUTC CPOKOBE 3a IUIAIAHE OT CTpaHa HAa KIMCHTHUTE,
I[py)KGCTBOTO IIPOTHO3HPA, Ye IMe MMa BB3MOXKHOCT Ja Clla3Ba IIOTAaCHTC/IHHA IUIAH IO 3aeMa CH ¢ NapHYHH IIOTONH
TECHEPHUPAHHU OT OIIEpaTUBHA AEWHOCT 3a CIeABAIUTE €1Ha TOOUHA OT JaTaTa Ha 0ﬂ06peHI/IC Ha TO3H OTYET.

OcBeH TOBA, IpHA €BEHTyallHa HECBB3MOXKHOCT IIPY)KGCTBOTO Ja HU3IUIaTH B CpPOK OBJDKMMAara BHOCKa IO 3aeMa,
CJIeIHaTa 3allUTHA TOTOBOPEHOCT € B CUJIA:

- ycoseade Ha Tpawm 111 ot 3aema B pasMep Ha 3 342 XUl eBpO, KOHTO € I0r0OBOPCH CIIEUANHO 33 CIydaH, B
xouTo JIpyKeCTBOTO HE MOJKE Ja HaNpaBH IbIDKYMA BHOCKA B BIEH PasMep M HaBpeMe.

Bb3 0CHOBA Ha TOPEM3IOXEHUTe OOCTOSTENCTBA, PHKOBOICTBOTO € HANPABHIO OIEHKA OTHOCHO CLIOCOOHOCTTA Ha
JIpyXecTBOTO Jia OGCITYKBa 3aeMa M ChOTBETHO 1@ MPOABIDKY 12 QYHKIHOHMpPA KaTO ACHCTBAINO NPEATPUATHE B
0603puMO GbJEMIE | € 3aKIIOYIIIO, Ye NPHHIMITET — NPENONOKEHAE 32 ASHCTBAIO NPEANPUATHE € IPHIOKUM K
HOJXOMSII Y U3TOTBSIHETO HA HACTOAINMA (PHHAHCOB OTYET.

Ipubau3uTeTHE OIEHKH H NPEIN0JI0KeHHAS

OCHOBHHTE TIPENNIONOKEHHMST OTHOCHO OBIENIeT0 M JpYTH KIOUOBH M3TOYHMIM Ha HECHTYPHOCTTZ Ha
IpUOTM3UTETHUTE OLEHKA KbM OTYETHATA JaTa, KOWTO CHIbPXKAT 3HAYMTENICH PHCK 1a MOPOJAT CHLICCTBEHH
KOPEKIJMH HA OTYETHWTE CTOMHOCTH HA aKTHBHTE M NACHBHTE B PaMKWIe Ha ClejBailaTa QUEAHCOBA rojMHa ca
JUCKYTHPaHH II0-JO0Iy.

Ilonesnu xcusomu Ha UMOMU, MAUWLUHU U CLOPBHCEHUA, U HEMAMEPUANHU AKMUEU

DHHAHCOBOTO OTUMTAHE HAa WMOTHTE, MAIIMHHTE KM CHOPBXEHHATa, W HEeMaTepHalHUTE AKTHBH BKIIOYBa
H3M0J3BAHETO Ha NPUGIH3UTEITHY OLICHKH 33 TEXHUs 0TaKBaH IIOIE3EH KHUBOT, OCTaThTHUTE CTOMHOCTH H MPOBH-
3MATA 33 PEKyJNTHBAUWi, KOMTO ce 0asWpaT Ha NPENeHKHM OT CTpaHa Ha PBKOBOJACTBOTO Ha JpyxecTBOTO.
HBdopMalms 3a IONe3HUTe XMBOTH HA MMOTH, MAIINHY, CHOPBKCHUA W HEMATCPHAIHK aKTHUBH © mpeIncTaBeHa B
Benexxka 2.2.
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HombnHuTenHa HHGOPMAITKA 32 IMOTH, MAIIMHM B ChOPBKEHNS € H3JI0KeHa B Benexka 11.

Axmueu no omcpouenu danvyu

AKTHBY 110 OTCPOYEHM JAHBIH CE NPHU3HABAT 33 BCHYKH HEW3NON3BAHH JaHBYHHM 3aryGH IO CTEIEHTa, 40 KOATO €
BEPOATHO Ja ¢ Hammue obnaraeMa medanba, cpemy KosTo xa ObIar u3nom3eaHu 3arybute. Heobxommmum ca
CBINCCTBEHH YIPABIEHCKH NPELCHKH 3a OIpPEAEIIHe Ha CyMaTa Ha aKTHBUTE [0 OTCPOYEHM JaHbIH, KOSTO MOXKe 1A
Obae mpusHata, Ha 6asaTa Ha BEPOATHOTO BpeMe Ha BB3HHKBaHe W Pa3Mepa Ha GbIemmre obiaraeMu Hevanow,
3aeIHO ¢ OBJCINUTe CTPATErdH 32 NaHBYHO ILIaHHpaHe. J[OIbIHUTeNHA HHPOPMAIWS 32 OTCPOUEHHTE JIaHBIH €
onosecreHa B benexxa 10.

4. lly6iaxyBanu CTaHJAPTH, KOHTO BCe ONIE He €A B CHJIA H He ¢4 BH3NPHETH [I0-PAHO

Ilo-gomy ca mpeAcTaBeHH HaKpaTko IyONHMKyBaHHTE CTRHAapTH, KOMTO BCe OIE HE ca JelicTBAIIM WM He ca
TIPUIIOKEHH N0-paHo oT [lpykeCTBOTO KbM [aTaTa Ha M3JaBaHE Ha HACTOALA (QHHAHCOB OTYET. ONOBECTEHO € KaK
B pasyMHa CTETNEH MOXE Ja ¢¢ O4aksa Ja ObIaT MOBNMSHH OIOBECTABAHMATA, (UHAHCOBOTO CHCTOSHME H
Pe3yITaTHTE OT JEHHOCTTa, KOrato JIpy:KecTBOTO BB3NpHEME Te3U CTAHOAPTH 3a IGPBH ITHT. TOBa ce 04YaKBa Aa
CTaHe, KOTaTo Te BILI3AT B CHIIA.

MCC 16 Hmomu, mawunu u cvopvycenua n MCC 38 Hemamepuannu axmueu (H3menenus) — pazachenue na
oonycmumume Memoou Ha AMOPMUIAUUA

WsmeHennaTa BIM3AT B CHIA 33 FOJWIIHE NEPHMOMH, 3aIlOMBAINM Ha WM ciel 1 sHyapu 2016 r. Te passcHasar
npuaidna Ha MCC 16 uw MCC 38, ue mpuxomure oTpa3sBaT MKOHOMUYECKUTE FIOJI3H [ONYYEHH B PE3YJTaT Ha
omepHpaHeTo Ha Om3Heca (OT KOMTO aKTMBBT € 9YacT), Karo L0, & HE HMKOHOMHYECKHTE IION3H CaMmoO OT
H3I0JI3BAHETO Ha aKTHBa. B pe3ynTar Ha TOBA € HEIOIMyCTAMO OIPEMENTHETO HA aMOPTH3ALMHTE HA MIMOTH, MANIMHH
H CBhOPBKEHHA M HeMaTcpHANHM aKTWBM Ha 0a3y, CBBp3aHM ¢ reHepupanmTe npmxoadn. He ce ouvakea Tes3u
H3MEHeHNA a nMaT edeKkT BbpXy Obxemrure GHWHAHCOBH OTIeTH Ha J{pyKeCTBOTO.

KbM natata Ha m3naBaHe 3a oxoOpsBaHe Ha TO3HM (MHAHCOB OTYET ca W3JAlEHM, HO He ca BCe OLIE B Cuia 3a
TOJMIIHY IepHO/H, 3aN0YBally Ha 1 sHyap 2016 T., HIKOJKO HOBH CTAHJAPTH U Pa3jACHEHHS, KaKTO ¥ MPOMEHEHH
CTAaHEAPTH M pa3iCHEHWA, KOUTO He ca OWIM NpHeTH 3a NO-PaHHO NPHIOXKEHHE OT ApyXkectBoto. OT TAX
PBKOBOICTBOTO € HPENEHUNO, de ClIeHnTe 01Xa IMaiy NOoTeHNHAaNeH edexT B Obaemie 3a IPOMEHH B CIETOBOAHATA
MOJIUTHKA U KiacupuKauusiTa ¥ CTOMHOCTUTE HA OTYETHH OOEKTH BBB (PMHAHCOBUTE OTUETH HA APYKECTBOTO 3a
CcJICABAIIM ICPHOAH, HO ¢(eKThT OT HPHIAraHeTO M HE € H3BECTEH U Pa3yMHO OLECHHM, 4 HMEHHO!

e MC®QO 9 OunancoBU HHCTPYMEHTH (B cuna 3a romymsu nepuoxu ot 01.01.2018 r. - He e npuet
or EK). To3u crangapT € HOB cTaHAApT 3a (uHAHCOBHTE MHCTpyMeHTH. KpaiHoTO MY
npexHa3HaUeHHE € Ka 3amectd m3nsno MCC 39;

e MCO®O 7 (upomeneH) PunancoBr HHCTpyMeHTH: ONOBECTABAHMA — OTHOCHO OONEKYEHHETO 3a
pEV3YNCICHHET0 HAa CPaBHUTENHM NEPHOXM M CBBP33aHHTE C TIX OINOBECTABAHHMA IpH
mpunaraneto Ha MC®O 9 (B cwia 3a roqumrey nepuoan ot 01.01.2018 r. - ve e mpuert ot EK);

e MC®O 15 Ipuxofu Mo AOTOBOPH ¢ KIHESHTH (B cWia 3a romuman nepuozd or 01.01.2018 r. -
mpuer ot EK). To3u cTaHIapT € M3ILUI0 HOB CTaHiapT. Toil BpBEkKIA LANOCTEH KOMILIEKC OT
MPVHIMITK, [PaByjia U HOAXOAH 33 NPU3HABAHETO, OTIHTAHETO H ONOBECTABAHETO Ha MH(pOpMAIIHs
OTHOCHO BHJa, CyMaTa, IEPUOAa M HECHTYPHOCTHTE BBB BpPB3KA C NPHXOIUTE M MapHIHHUTE
HOTOLH, MPOM3XOKAANIN OT JOTOBOPH ¢ KOHTpareHTH. CTaHZapThT IUE 3aMEHH NSUCTBAINMTE [0
TO3M MOMEHT CTAHAAPTH, CBBbP3aHH C PU3HABAHETO HA MpHXoaH, ocHoBHO MCC 18 u MCC 11;

o  MC®PO 16 Jluzuury (B cuia 3a rogumrau mepuoau ot 01.01.2019 r. - He e npuet oT EK). Tosu
CTaHAapT € ¢ W3IAN0 MpoMeHeHa KoHuermus. Toll BbBEkXJa HOBM NPHHIMIN 33 NpH3HaBaHe,
M3MepBaHe U MpEICTAaBAHE Ha JM3MHTA 4Ype3 HalaraHe Ha HOB MOZJEN C LeN Ja OCHIYPH IO-
JIOCTOBEPHO K aJE€KBATHO IPEfCTABIHE HA Te3H CHENKH KaKTO 33 JIM3HUHIOLONy4aTeNs, Taka M 3a
muHrogarensa. CTaHgapThT e 3aMeHM JeHicTBamMsA A0 TO3M MOMEHT CTaHAapT 3a JIM3HHIA -
MCC 17;

e MCC 12 (mpomeneH) [lagpuu BEPXy Hoxona (B CHIA 33 TOMUINHM IIEPHOIY, 3aII0YBAIIY Ha HITH
ciexn 01.01.2017 r. — we mpuer ot EK) - mpu3HaBaHeTO Ha OTCPOYEHM NAHBYHU aKTHBH 33
HepeaTu3npany 3aryOn. Tasu IPOMSHA MOACHSABA OTCPOUCHUTE AAHBIH NPH CIyIauTe, KOraTo
aKTHB ce OLEHsBA II0 CIPaBEMIHBA CTOMHOCT M OLEHKATA MO CIIPaBe/jIdBa CTOHHOCT € I0-HHCKA
OT JagbuHaTa 6asa;
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e MCC 7 (upomeHeH) OTYET 33 NAPHIHUTE ITOTOLH - OTHOCHO HHWIMATHBA 33 ONOBECTABAHMA (B
cmwia 3a roaumuu nepuopu or 01.01.2017 r. — we e mpuer ot EK). Tasu npoMsHa e BaXHO
passcHeHHe Ha CaMus CTAaHAApT C HACOKA KBM MHOpMaIWsiTa, NPeNOCTaBsIHa Ha MOTpeGHTeInTe
Ha (MHAHCOBHTE OTYETH, KOWTO Ja MOTar Ja IOXOGPAT pasbMpaHeTo CH 3a JHKBHUIHOCTTA H
(MHAHCOBHUTE ONEpaLVy Ha APYIKECTBOTO;

e MC®O 15 Ipuxonu mo AOTOBOPH C KIMEHTH — HOACHEHHS (B CHIA 33 TOAHLIHKM [EPHOIM OT
01.01.2018 r. — He e npuer oT EK). Te3u mosicHenus ca cBbp3aHd ¢ (a) waeHTH(HLUMUPAHE HA
3aBbJDKEHAS 33 M3MbIHEHNE Ha 6a3aTa HAa KOHKPETHM OOeIaHMs 3a JOCTaBKaTa Ha CTOKH HIH
yciyry, (0) uneHTHULIMpaHe Jali JpYKECTBO € IPHHIMNAN MW areHT MpH NpefOCTaBIHETO Ha
CTOKH WJIM YCIIyTH, ¥ (B) TpaHcdepa Ha nuueH3uy. ChINO Taka TasH MPOMSHA JaBa U 00JeKYSHHUS
[IpY IPEMUHABAHETO KbM HOBHS CTAHAAPT;

e Tlomo6penns B MC®O Iluxsn 2014-2016 (M. nekemepu 2016 r.) - mogoGperus 8 MCPO 12 (8
ciia 3a rogumny nepuony ot 01.01.2017 r. — He e npuer ot EK), MC®O 1 1 MCC 28 (B cuna 3a
roguuray nepuogm ot 01.01.2018 r. — He ca mpuetu o1 EK);

JIOITBJIHKTENHO, 3@ [IOCOYEHHUTE M10-IONY HOBU CTAHIAPTH, IPOMEHEHHN CTAHAAPTH U MMPUETH THIKYBaHUs, KOUTO ca
M3/IaIEHH, HO BCE Ol He ca B CWIa 3a FOAWIIHM MEpUOAM 3amousBammu Ha 1 sHyapu 2016 r., pbKOBOACTBOTO €
OPELCHIIO, Ye ClAeAHuTe He OuxXa MMai TOTeHIHaleH e(deKT 3a NPOMEHM B CUSTOBOJHATA IOJHTHKA U
KIaCH(MKAIMATA ¥ CTOMHOCTHTE Ha OTIETHH 0GEKTH BBB (PUHAHCOBHUTE OTUETH HA APYKECTBOTO, 2 HIMEHHO:

KPMC®O 22 (mpomeseH) — CHENKH C 4Uy)KAeCTpaHHA BajlyTa M aBaHCOBM IUIAaMlaHMA (B cuja 3a
rogvnay nepuond oT 01.01.2018 r. — re e npuero ot EK). Toa passcHeRre ce OTHACA 33 OTUHTAHETO
Ha TpaH3aKUWH WX 9aCTH OT TPaH3aKIWU B 9yXKAECTpaHHA BalyTa IIPH MOJMYYaBAHETO HA aBAHCOBM
IUTAIIAHs, IPSAX PH3HABAHETO Ha CaMIs aKTHUB, Pa3Xoj, MITH IPHXoJ. B Te3u coyuan npeanpuaTHaTa
OTYHTAT dKTHB 10 NpeAIUIaTeHd CyMH (IpeMIUIAllaHki IO AOCTaBKH HA AKTHBH MWIH YCIyTH) HIH
3aIBJDKEHHE N0 OTCPOUCHHM TPUXOAH ([OMydeHH aBaHCU OT KJIHEHTH IO MPOAaxO0H) ¥ T€ ce TpETHpaT
3a HeMOHeTapHH. IIpH HONTyYaBaHETO Ha TaKMBA ABAHCOBM IUIAINAHWMS B UyXKIa BalyTa Jarara Ha
TPaH3aKIWATA CE U3MON3BA 33 OMpefelisiHe Ha OOMEHHHS KypeC, a aKo MMa MHOXECTBO IUIAINAHHA —
Jarta Ha TpaH3aKIIATa ce OIPEe/eii 3a BCAKO OTAC/HO ILIAlaHe;

MCC 40 (upomenen) — WHBECTAIMOHHY UMOTH — OTHOCHO TpaHc(epH Ha HHBECTHIHOHHH MMOTH (B
cuna 3a romuman mepuoxu ot 01.07.2018 r. — He e mpuet oT EK). Tasu npoM#AHa € CBbp3aHa ¢
HpeoCTaBsAHe HAa MOUBIHUTEIHO MOSCHECHHE OTHOCHO YCIOBHSTAa M KPHTIEPUHTE, KOMTO IOMyCKAaT
TpaHcep KbM H OT KAaTeropus ,,MHBECTHIHOHHY HMOTH’. OIle Mo-CrenuanHo, Koraro oGeKThT Ha
Tpanc(ep ca crpaid B CTPOSK NpH CMAHA Ha ynorpebara mM. TakmBa Tpancepr ca BB3MOKHH U
HO3BONIEHH, CAMO KOTATO ¢a WM3ITBJIHCHH WIM PEeCIl. KOTaTo Bede HE Ca M3IBIHEHH KPUTEPHUTE W
neUHUIMATA 32 HHBECTUIIHOHHY MMOTH — TOTaBa Ce IPHEMa, Y€ Ca HaJldlie JIOKa3aresIcTBa 3a CMAHaTa
na ymoTpebara wM. [IpoMsHa B HaMEPEHHATa WM ILIAHOBETE HAa PHKOBOJACTBOTO HE Ce CUMTAT 3a
JOKa3aTeJICTBO 33 IPOMAHA.

JIpy>keCTBOTO ILe aHATM3UPa ¥ OLeHH edeKTa OT H3MEHEHUATA BBPXY ObAEIIATe CH (pHHAHCOBH OTIETH.
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ACM-BI" UuBectunnn AJX
NOACHUTEJIHA BEJEXKHA
3a mecTMecedneTo, NpukmouBama Ha 30 ronm 2017 1.

S. Ilpuxoau

5.1 Ilpuxoau ot npoaax6a Ha eNeKTPOCHEPTHsA

30.06.2017 30.06.2016

Xurn. 18. XU 8.
ITpomax6a Ha enekTpoeHeprus 10 351 9811
10 351 9811

Ot mecen mexemBpy 2011 r., ChITIACHO JOTOBOP 3a M3KyIyBaHE Ha €IIEKTPOEHeprua Mexdy JIpyKecTBOTO H
Harmwmonanna Enexrpudaecka Komnanna EAJ] (,HEK”), ACM-BI" MuBecTunmu A/l reHepupa TpUx0aH OT Mpoaaxta
Ha eNEeKTPOCHEPT UL

6. AHaJi3 Ha pa3xoauTe

6.1 Pa3xonu 3a maTtepuaiu

30.06.2017 30.06.2016

Xui. 18. Xun. ne.
En. eHeprusi u peakTHBHA €HEPIUsL (30) (56)
Apyru (15) (18)
(45) )

6.2 Pa3xoau 3a BHHIIHH YCJIYIH

30.06.2017 30.06.2016

XUN. A6. XU 1e6.
Veayru no goroeop ¢ IO Ceapelt AJl 3a MOAPHKKA B €KCILIOaTallHs @357 (448)
Pasxonu 3a yuactue B 6anancupalia rpyna (276) (268)
IpaBru yciyru (186) (103)
Br3HarpaxaeHus 3a ynpaBleHue (136) (132)
JocThI 10 eNeKTPONpEeHOCHATa MpEXka ! IPEHOC (108) (104)
3acTpaxoBKH (34) (63)
XoHOpap TpaXJAaHCKH JOTOBOD 27N 22)
Ilena 3a mpuUCheIMHABAHE 25) -
CUETOBOJHHU ¥ OJMT YCIYTH (16) (16)
Haem (14) (14)
Taxcu KEBP (12) (12)
KomyHuKanmu (3) (3)
Jpyru @31 (6)
(1375) (1191)
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ACM-BI' MuBecTunuu AJl
ITOACHHUTEJIHU BEJEXKHN
3a mecTMeceureTo, NprKIroYBama Ha 30 roru 2017 1.

6.3 Pasxoau 3a B3HarpakaeHust

Pazxonwm 3a 3amiatu

Pazxomu 3a ocurypoBxu

6.4 Jpyru pasxoaun

Taxca BEPXY IPUXOAUTE OT Ipofak0a Ha eeKTpOeHepris

Hpyrn

7. ®uHAHCOBH NPHX0IH

HpI/]XOZ[I/I OT JINXBHA

8. ®duHaHCOBH pa3xonu

Pasxomu 3a muxBu )
OTpHUATEIHA Pa3IHKK OT BATyTHA KypCOBE
bansxoBu Takcu

9. OnoBecTsIBaHE HA CBHP3aHM JHIA

IIpednpusmus ¢ koHmponHo yuacmue 6 [lpysicecmgomo

30.06.2017 30.06.2016
XU, J16. XU, Jie.
(170) (147)

(12) (10)
(182) (157)

30.06.2017 30.06.2016
XUN. 26. XUN. J86.
(504) @7
(136) (88)
(640) (565)

30.06.2017 30.06.2016
XUn. Jie. Xun. 1e.

- 1
- 1

30.06.2017 30.06.2016

XUJ. N18. XU, N18.
(2173) (2 591)
® (14)
(E2)) arn
(2212) (2 616)

e Kopes Cayr-Hiict Taysp Ko JIta. (“KOCEIT”) — mepxamo 50% oT axupmre Ha [lpyxectBoTo. KpaeH
cobcrBeHnK ¢ konTponHo yuactue B KOCEII e npapurencteoro Ha Pemy6imuka Kopes.
o CJIH Kvmmbau JIta., Pemy6nnka Kopes — xppxkamo 50% ot akuuure Ha JIpykKecTBOTO.

pyeu cevpsanu ruya

HawmMeHnoBaHue Ha CBHP3aHOTO JIHIIC Bun CBBbP3aHOCT

JIpy*ecTBO IO KOHTpoNa Ha o6mm cobcteeruum — CIIH

PEC Texuombixu AJl

Kummanu JIta., Kopes 1 KOCEII

JIpy»*ecTBO HOA KOHTpoJIa Ha o6 cobctBeHuk — CITH

CJIH KsMiTeHY - KIOH bhirapus Kwxmnanau JIta., Kopes

Jpy*ecTBO MOA KOHTposa Ha o6m cobctseHuk — CIIH

Comnap I'pyn Crcremc Kvmmanu JIta., Kopes
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ACM-bT MuBectnnuu AL{

MOACHUTEJHHA BEJEXKHN

3a mecTMeceuneTo, NpukmoYBama Ha 30 oum 2017 1.

O6mniara Cyma Ha CIOCIKUTC CBC CBBP3aHU JMla U ABJDKUMHUTE Caljia 3a TEKYIUMI U NPEIXOneH OTYETEH IIEPHOJ ca

NOpE€ACTaBEHHN KaKTO CJICABA.

Ilpopax6bu IToxynku

IIpoaa:xk0u Ha / NOKYNKH OT CBLP3aHU

JIHIA

IIpedonpuamus ¢ KOHMPORHO Y4acmue

Kopes Cayr-Hiict Ilaysp Ko, Kopes

3aemu npenoCcTaBeHH

Ha CBbP3aHH JHIA
Hpyzu cevpsanu nuya

PEC Texmompmku AJ]

3aeMi MOJYYeHH OT
CBBP3aHH JIHLA

Jpyeu cévp3anu auya
PEC Texuompmku AJl

Ha oT Cymn, Cymu,
CBBP3dHH CBBP3aHH JBIXKUMH OT JBbJDKUMH Ha
JIHIa JIMIA CBBP3aHM JIMIA CBBP3aHHU JIKIA
XU 8. Xui1. ne. XU 18. XU 8.
30.06.2017 136 - 136
2016 243 - 56
30.06.2017 - 136
2016 - 56
Ilpemocrarern  M3mnateHu Haguncnenn IInatenu CyMHu, TBIKUMHA
CpeacTBa CpeacTBa JINXBH JIMXBH OT CBBp3aHU JINIA
XU, 8. Xun. 8. XUR. N8. Xun. 6. XU 8.
30.06.2017 2572 - - 10 146
2016 3234 - - 7574
30.06.2017 10 146
2016 7574
Cymu,
Iony4sennn  Usnnarenu Hauucnenn Vabpxkad faHbk Ilnarenu JIBIDKUMH Ha
CpeacTBa cpencraea JIXBH IIPY U3TOYHHMKA JIMXBAU CBBP3aHH JIMLA
XUl 6. XUN. 6. XUl 18. Xun. ae. XUl 8. XUn. ne.
30.06.2017 - - - - 100
2016 100 - - - 100
30.06.2017 100
2016 100 100

Ipedocmasenu 3aemu Ha CEbP3AHY IUYA
Ha 30 nexemspu 2014 r. Jlpyxectsoto mpefoctas 3aeM Ha PEC Texmomsmiku A/l B pasmep Ha 2 554 Xull. Js.

3aeMbT ¢ Oe3IXBEH, Heo0e3MeueH U € TbIDKUM IIPH IIOUCKBAHE.

Ha 29 1omm 2015 r. JIpyxectBoro mpexnocrass 3aeM Ha PEC Texnomsmku Al B pasmep Ha 1 786 xun. nB. 3a€MBT €
6e3IMXBEH U € IB/DKUM B CPOK 0 1 rofauHa.

Ha 28 1ou1 2016 T. I[pymecmofo npenocraps 3aeM Ha PEC Texsomsmku AJl B pasmep Ha 1 956 xul. JIB. 3a¢MBT €
0e3J1MXBEeH U € ThJDKHAM IIPH IIOHCKBAHE.
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ACM-BTI" HuBecTuuun A/l
NOSCHUTEJJHH BEJEXKHA
3a mecTMECEIneTo, NpHKIoYBama Ha 30 roru 2017 r.

Ha 12 ronu 2016 r. JIpyxecteoTo mpenoctass 3aeM Ha PEC Texsombmxu Al B pasmep Ha 300 xuil. JIB. 3aeMBT €
Oe3MIXBeH U € ThDKUM TIPH IIOUCKBAHe,

Ha 29 mexemspm 2016 r. JpyxkectsoTo npegoctas 3aeM Ha PEC Texuomsmku AJl B pasmep Ha 978 xun. 1.
3aeMbT € OE3NMXBEH U € IbIDKHM MPH HOKCKBaHe.

Ha 16 auayapu 2017 r. IpyxectsoTo npenoctass 3aeM Ha PEC TexHombpmxu AJ] B pazmep Ha 100 xui. 1B. 3aeMbT
¢ Oe3IIXBeH ¥ € IBIDKUM IIPU [ONCKBAHE.

Ha 16 deBpyapu 2017 r. JpyxectBoTo mpenocrtaps 3aeM Ha PEC Texsombmxu AJl B pasmep Ha 125 Xwn Js.
3aeMbT € 6e3NHXBEeH U € TBJDKUM IPU IIOUCKBaHe.

Ha 29 ronu 2017r. JlpyxectBoTo npegocTtaes 3acM Ha PEC Texnombmxu Al B pasmep Ha 2 347 xun jiB. 3aeMbT €
O€3NUXBEH U TBIDKUM IPH IIOUCKBAHE.

HOﬂy‘leHu 3aemu om C8vP3aHU TUYa

Ipes 2015 r. JpyxectBoTo ¢ nomydmno 3aeM oT PEC Texmompmku AJl B pasmep Ha 100 xmn. nB. 3aeMsT €
6e3MHxBeH, HeOOE3MEUEH U € TBIDKUM NPH IMOMCKBaHE.

Yenosus na coenkume cve C8BP3AHYU TUYA

TToxynkuTe OT CBBP3aHM JHIIA e W3BBPIIBAT IO AOTOBOpEHHM LieHH. HensmblokeHuTe calna B Kpad Ha rogvHata ca
HeobesneyeHd, Oe3MMXBEHM M YpeXIaHETO MM Ce M3BbpIIBA C IIAPWYHH CPEACTBA. 3a B3eMaHUATa OT WM
3aTBIDKEHHATa KbM CBbP3aHU JIMI@ He Ca IPEJIOCTABECHY WU NONy4YEHH TrapaHiyu. JIpyKeCTBOTO HE € U3BBPIIWIO
ofeslieHKa Ha B3eMaHKA OT CBBp3aHu jura kbM 31 pekemepu 2016 r. Ilpernen 3a obesleHKa ce U3BBPIIBA BCAKA
roavHa Ha 6asa Ha aHauu3 Ha GUHAHCOBOTO ChCTOSIHUE HAa CBBP3AHOTO JIKLE K HA Ia3apa, Ha KOMTO TO onepupa.

Buv3nazpascoenus Ha OCHOSHUA PbKOGOOEH NEPCOHA
30.06.2017  _30.06.2016

XU 6. XU 76.
Bo3HarpaxxacHus (128) (125)
CoUHaiH OCHI'YPOBKH () 3)

(132) (128)

10. Jlasbk BHPXy J0X0aHTE

OCHOBHHTE KOMHOHCHTH Ha Pa3Xx0fia 38 JAHBK BBPXY HOXONHUTE 32 TPHMECEUHATa, IPUKIKOYBANy Ha 30 onu 2017
r.u2016r. ca:

Omuem 3a eceobxeamuus 00x00

30.06.2017 30.06.2016

XUn. n8. XUn. ne.

Pazxo 3a OTCPOUEH AAHBK BHPXY HOXOAUTE (55) (56)
Tekym JaHpK BBPXY JOXOAUTE (332) (252)
JanbK BLPXY JOXOIHTe, OTUETEH B edyaifaTa 3a nepuosa (388) (308)

TpynoXuMara HOMHHANHA CTAaBKa HA JaHbKa BBPXY AOXOAMTE MPE3 IbPBO LIECTMECCUUE Ha 2017 r. e 10% (3a
mepBO MecT™Meceure Ha 2016 T.: 10%). 3a mepuoaute nocnesamy 2016 r. IpMIOKAMaTa HOMUHAIHA JaHbIHA
ctaBka e 10%.

PaBHEHRETO MEXIy NPHXONA 32 HaHbK BBPXY IOXOIHUTE W CUETOBOAHATA Medantda, yMHOXKEHA IO MPHUIIOXHMMATa
JAHBYHA CTABKA 32 MeCTMecedreTo, mprukoasamo Ha 30 roru 2017 r. 1 2016 r., € KakTo cnemsa:
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ACM-BI' NuBectuiau AJL
HOACHUTEJHU BEJEXKH
3a mecTMecequeTo, mpuKIousama Ha 30 rouu 2017 1.

CueroBonHa nevyanba npeau JaHLK BLPXY JOXOAUTE

TexyI zaHbK IO NPMIIOKUMATa JaHBYHA CTaBKa oT 10%
Pasxony, HEPU3HATH 3a JaHBIHH LECITH

Pa3zxon 3a nanbk BBHPXY AOXOOMUTE IO e(l)el(TI/lBl-la JaHbBYHA CTABKa OT

10,50 % (30.06.2016 r.: 10,38%)
Omcpouen danvk 8bpxy 0oxooume

Otcpoyennte fanbuy keM 30 10HM 2017 1. 12016 T. ca CBBP3aHH ChC CIETHOTO:

30.06.2017  30.06.2016
Xua. ne. XU, J16.

3 686 2967
(369) (296)

(18) (12)

(387) (308)

Bananc Ilewanba u 3azy6a
30.06.2017 2016 30.06.2017 30.06.2016
XU 78. XU 76. XU J8. XU 718
Axmueu no omcpoveru danvyu
JomrBNHUTENHO CTUMYIApaHe Ha IepcoHana 9 7 2 2
9 7
I1acusu no omcpovenu Oanvyu
HMOTH, MaIlNHN H CHOPBKEHHS (523) (465) (58) (58)
ITpeotieHka 1o mpreTta CTOMHOCT Ha 3eMs (2 061) (2 061) - -
IIpeoneHka Ha aAMUHICTPaTUBHA Crpajaa (10) (10) - -
(2594) (2 536)
Pazxon 3a oTcpodeHH RAaHBUH (56) (56)
ITacuBH 0 OTCpPOYEHH JAHBIH, HETHO (2 585) (2 529)
PapHeHHETO Ha OTCPOYEHUTE JAHBIH € KaKTO CIe/ABA:
30.06.2017 30.06.2016
XUn. 8. Xun. ne.
Ha 1 suyapu (2 529) (2 415)
[Mpu3natu B neganbaTa 3a NepHoaa (56) (56)
Ha 30 roau (2 585) (2,471)
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ACM-bI' UaBecTnuun AJl
MNOsICHUTEJHH BEJEXKKA
3a mecTMeceuneTo, IpuKIoIBama Ha 30 roam 2017 r.

11.1 HMMoTH, MAIIHHH U CHOPbKEHHSA

OnepaTn AMHHH- Pasxonn 3a
BHH CTpaTHBHA Mamusu 1 IpugoOuBane
3ems crpaam crpaaa o0opyaBane na JIA O6mo
KoM 1 sinyapu 2016 1. 21678 1143 98 111 774 10 134 703
TpunoGuru - - - 1132 39 1171
Ornucany - - - (2 950) (49) (2 999)
KbMm 31 nexemepn 2016 r. 21 678 1143 98 109 956 - 132 875
Kom 1 snyapu 2017 r. 21678 1143 98 109 956 - 132 875
IMpunoburu - - - 2 - 2
Otmucanu - - - 2 - )
Kbm 30 ronu 2017 1. 21678 1143 98 109 956 - 132 875
Hartpynana amopru3auusi
Kbm 1 anyapu 2016r. - 200 8 18 925 - 19133
AmopTH3allig 32 TOAUHAaTa - 45 4 4 429 - 4478
OTnrcana aMOpPTH3ALUA (603) (603)
KoM 31 nexemspu 2016 r. - 245 12 22 751 - 23 008
KoM 1 sinyapu 2017r. - 245 12 22751 - 23 008
AMopTuzanus 3a -
UIECTMECEYHETO - 22 2 2187 2211
OTmicasa aMOPTH3AIMS 2) @
Kum 30 rouu 2017 r. - 267 14 24 936 25217
banasncopa croiiHoCcT
Kbm 1 sinyapu 2016 1. 21678 943 90 92 849 10 115570
Kbm 31 gexemepn 2016 1. 21678 898 86 87 205 - 109 867
KbMm 30 101 2017 1. 21678 876 84 85 020 - 107 658

BpyTHaTa OT4ETHA CTOMHOCT HAa HANBIHO aMOPTH3MPAHHTE JBJIrOTPaliHM MaTepHaiH{ akTHBH Ha JIpyXecTBOTO,
KOHUTO ca B ynoTpe6a kbM 30.06.2017 r. e B pasmep Ha 63 xu. J18., kbM 31.12.2016 1. e B pasmep Ha 63 XulL. JB.

BpyTHATA OTYETHA CTOMHOCT Ha HAITBIHO aMOPTH3MPAHHUTE IbITOTPAKHN HEMATEPHAIHH akKTHBH Ha J[pykecTBOTO,
KOHTO ca B ynoTpeba kbM 30.06.2017 r. e B pa3mep Ha 5 XuiL. JB., kbM 31.12.2016 . € B pasmep Ha 5 XWIL. JIB.

3anoe na akmueu

Bcyaky KOMIIOHEHTH Ha MMOTH, MAIIMHW M CHOPBXKCHHA Ca IMPEA0oCTaBCHH KaTo 3aJior B 110J13a Ha TPETO JIHULEC —

KPEIUTOP 1O KOroBop 3a 3aeM. [Toapo6Ha urbopMalws 3a Te3U 3a¢MY € IPE/ICTABEHA B Benexka 15.

Huouxayuu 3a obesyenxa

KoM 31.12.2016, JipykecTBOTO € HAalPaBHIO IPETICHKa ATy CHINCCTBYBAT MHAMKAIIN 34 o0e3IieHKa Ha IMOTHTE,

MaIIHHATS ¥ ChOPAXCHUITAa Ha I[py)KeCTBOTO. PBKOBOJICTBOTO € NIPELCHWIO, Y€ TaKKWBa HE ChINCCTBYBAT.
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ACM-BI’ MuBecTunun AJl
NNOSICHUTEJHU BEJIEXKHA

3a mecTMeceqneTo, puKnoaBama Ha 30 rouu 2017 .

11.2. IlpenniiaTeH: TaKCH

Kpatkocpounn
3acTpaxoBku

baHKOBH TakcH

I_[eHa 33 IPUCHCOIUHABAHE

Jbarocpounn

bankoBu TakcH

LleHa 3a mpucrenuHABaHE

12. ToHproeckH U ApyTrd B3eMaHUs

T’pr‘OBCKI/I B3C€MaHHUA OT NIPOU3BOACTBO Ha €JICKTPOCHEPIHUA

B3eMaHe 3a BpeMEHHH LICHU 33 AOCTHII
Jpyru B3eMaHus

30.06.2017 2016
XU, Ji8. XUN. 716,
258 44

47 40

50 50

355 134
30.06.2017 2016
XUjl. Ji6. Xun. jae.
238 75

924 949

1162 1024
30.06.2017 2016
XUa. 6. XUl Jie.
2788 330

96 58

2 884 388

THproBekwTe B3eMaHUA OT IPOU3BOACTBOTO Ha elNeKTpoeHeprus ca BieManusa o1 HEK cwriacHo ycnosmsrta Ha 20-

TOTUNIHMA JOrOBOD 3a U3KYIIYBAHE HA CJICKTPOCHEPIHs.

Ksm 30 IOHH, Bb3PACTOBHAT aHAIN3 HAa TBPrOBCKUATC B3EMaHMA € KaKTO CJICABA:

Hwuro npocpodeHy,

IIpocpouenn, HO HeOOe3 e HEHH

06w 116 obesuenenn
0 <30mam 3060 mEm  61-90 pum  91-120 npm > 120 gEM
XL,
J18. XUun. n8. XUl J16. XUN. N8. XUn. 8. XUn. ns. XU, Ji6.
30.06.2017 2 884 2 884 - - - -
2016 330 330 - - - -
13. Ilapuuny cpeAcTBa H KPAaTKOCPOYHH JACMO3UTH

30.06.2017 2016

Xun. J6. Xun. 6.

TMapuaaw cpencTa B GaHKOBHM CMETKH 575 4274

Tlapuanu cpencrsa B 6poii 3 5

578 4279
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ACM-BI" MuBecTunun AJl
IOACHUTEJIHU BEJIEXKH
3a mecTMeceuneTo, IpHKIoYBama 5a 30 rouu 2017 T.

IlapugHuTe CpencTsa B GaHKOBH CMETKM Ce OJHXBABAT ¢ IUIABAINM JIMXBEHH TPOICHTH Ga3sHpaHHW Ha JHEBHHTE
JMXBEHH TIPOLICHTH 110 GaHKOBH 1eno3uTH. KeM 30 fonu 2017 T. cipaBeUinBaTa CTOMHOCT Ha NapH9IHUTE CPEeICTBa
U KPaTKOCPOIHHUTE NeTIO3UTH € 578 xml. 518 (2016: 4 279 xuu. is.).

BbB Bpb3ka ¢ HOroBop 3a 3aeM ¢ o0l pasmep 59 MuH. eBpo oT 9 mapt 2011 r. e yupeneH 3aior BbpXy BCHUKH

pasIUIAIATEHA CMETKH Ha JIpyKecTBOTO.

14. OcHoBeH KanmuTaj, BHOCKH B KAIIMTAJIA H PE3ePBH
14.1 OcHoBen xanuTan

OOUKHOBEHH akI[MH ¢ HOMHHAIHA cTOMHOCT 100 JIB. BCsKa

30.06.2017 2016
6p. axyuu op. axyuu
255472 255472

IIpes mbpBo mecTMecedne Ha 2017 I.. BRECCHUAT M PETHCTPUPAH KamuTal Ha JIpyKecTBOTO e 25 547 XM, IB.

Buecen xanuman, usysino nnamen 6poii axyuu XU 718.
Ha 1 sayapn 2016 1. 255472 25 547
Ha 31 nexemBpu 2016 1. 255472 25 547
Ha 30 1oum 2017 r. 255472 25 547

Cmpyxmypa na axyuonepume ¢ ACM-BI" Hnsecmuyuu AJ]

30.06.2017 2016
Axyuonepu bpoii axyuu % ynacmue  Opot akyuu % yuacmue
CJiH Ksmnanu JItn, Kopest 127 736 50% 127 736 50%
Kopes Cayt-Hiict Iaysp Ko JITA., Kopes 127 736 50% 127 736 30%
255472 100% 255472 100%

Kakro e omoBecteno B Bemexka 15, Bcmuku aknuu Ha JIpyXKeCTBOTO ca IpPENOCTABEHH B 3aJOr B ION3a HA
KopeiickaTa 0aHka 3a pa3BUTHE.

Cenanumero Ha JlpyxectBoTo € Ha yi. ,Ilnven 3orpadekn” Ne 4, busnrec crpana 1, et. 3, an. 4, Codust, Boarapus.
Kbm 31 mapt 2017 r. ipyxecTBoTo € cobctBenoct Ha C/TH Kemnanu JITa., yapeseHo B Pemy6iuka Kopes u Kopes
Cayr-Hiicr Tlaysp Ko JItm., yupeneso B Pemybnuka Kopes ¢ kpaeH COGCTBEHMK C KOHTDOIHO Y4YacTHe
nmpaBHUTeNncTBOTO Ha Pemybmuka Kopes.

14.2 TIpeoueHbY€eH pe3epB

IpeoneHpuHMAT pe3eps e dopMupal mpe3 2013 r. B pasmep Ha 88 XWJ JIB. OT NPEOUEHKA HA aIMHHUCTPATHBHATA
crpana Ha J[py>KecTBOTO H € IPEICTABSH HETHO OT OTCPOYEHHU TaHBIIH.

14.3 Xpyru pesepBu

Ipyru pe3epsu B pa3mep Ha 18 552 xmn. nB. ca opMupany IipH peolieHKa Ha 3eMsiT1a Ha J[pyKeCcTBOTO KbM JaTaTa
Ha npemuHaBane kbM MC®O, mpuertn 3a npmiarase B EC.
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15. /IAXBOHOCHH 32¢MH H HPHBJIEYEHH CPEICTBA

KpaTKOCquHH 3a€MH

KpaTrocpodna yacT Ha JbJITOCPOYHH 32eMH MManex 30.06.2017 2016
XUN.J8. XUN.18.
3aeM ¢ 06m pazmep 59 miH. eBpo - Tpaum I ot 50,2 MiH. eBpO 30.06.2022 9 811 9 811
10 688 9 811
JABJATOCPOYHHE 3a€MH Hagex 30.06.2017 2016
XU.78. XUIG.
3aeM ¢ o0 pasmep 59 MiH. eBpo - Tpanm I ot 50,2 MitH. eBpo 30.06.2022 37373 41 942

37373 41 942

3aem ot 59 MuIH. eBpoO

HoroeopsT 3a QuHaHCHpaHe e cxroucH Ha 9 MapT 2011 1. mexny JlpyxectBoro u Kopeiickata banka 3a PazBurue
Ha ofmia CTOMHOCT OT 59 MIH. eBpo BBB BpPh3Ka ¢ M3TpaxkiaHeto u paGorara wa ®BEL] ,,Camosonene”. IInpBusar
TpaHII [0 OTOBOPA 3a (PMHAHCHpaHe € OTycHaT Ha 9 MapT 2011 r. Bropusar TpaHIl o oroBopa 3a QUHAHCHPAHE €
oTIycHaT Ha 9 Mait 2011 1. u e noracen ms3usio Ha 10.05.2012 r.

3aeMbT € JICHOMUHHUDPaH B eBpo. Tpanm I e ¢ Puxcupad nuxsen nponeHt, a Tpanm II u Tpamm I1I ca norosopenu ¢
IUIABAlOY JHXBEHH MpoleHTH. CpefHnaT edekTHBSH JIMXBEH NMPOLEHT, HadkcleH oT J(py»ecTBOTO Mpe3 romuHaTa,
IpuKroYwia Ha 31 nekemspu 2016 r., € B pasMep Ha §,8%.

TIpes mepeo mectMecedare Ha 2017 T. ca mwiaTenw Takcd B pasmep Ha 100 xwi nB. kpM Kopeiickara Banka 3a
pa3BUTHE BBB Bpb3Ka C OTHyckane Ha Tpanm III.

KoM 30 ronn 2017 1., ApyKeCcTBOTO MMa pas3lioNaracMy, HO HEM3TEINICHH 3aeMHM cpeacTBa no Tpanm 111 ot 3aeMa, B
pasmep Ha 6 536 xun. JB. (ITbpBO WecTMeceyue Ha 2016 r.: 7 002 xun. 1B.).

3aeMBT, IPENOCTaBeH Ha JIPYKECTBOTO, € 0GE3MEUeH ChC 3AI0T BbPXY BCHUKM aKimy Ha JIpyXecTBOTO, KaKTO H ChC
3aJI0r BbPXY BCHUYKH pa3IUTaliaTe]Hi 6aHKOBH CMETKH Ha JIpyKecTBOTO.

Ipedcmassane Ha amopmu3upanama CMoUHOCM HA 3aema

30.06.2017 2016

XU 16. Xun. 8.

HeamopTHsupaHa II1aBHALA Ha 3a€Ma 49 058 53 965
Ilnareny 0TCpOUCHH PasXoaH 3a pUHaHCUpaHe (9 782) (9 693)
AMOPTH3UpaHU OTCPOYSHH Pa3xony 3a GpHUHAHCHpaHe 7908 7481
47 184 51 753

IInatennte pasxomu 3a ¢uHAHCHpaHe NMPEACTABIABAT TAKCH IO JOTOBOpMTE 3a (¥HaHCHpaHe, IUIATEHH aBaHCOBO
Hpeny TbPBOTO YCBOSABaHe Ha 3aeMa, HanpaeeHO Ha 9 mapt 2011 r., ¥ 3acTpaxoBaTe/NHH MPEMUH IO rapaHIud 33
KpEIWT, IaTeH| oT uMeTo Ha KopelickaTa 6aHka 3a Pasurue. CpIilacHO JOTOBOpA 32 3aeM, JIpyXKecTBOTO IUIaia
TOIYIITHH areéHTCKH TaKcH B pasMep Ha 50 Xuil. Jonapa ¥ BCsAKa IOAMHA TAKCH 32 aHT@XKHMEHT B pasMep Ha 1,5% or
npencToAmara 6 MeceyHa BHOCKA IO 3a¢Ma BKIOYBAINA JIMXBA U INABHHMIA. ATEHTCKHTe TaKCH Ca BKIIOYECHH B
OLIEHKATa Ha CaJaTa 110 3aeMa [0 aMOPTU3UpaHa CTOWHOCT MPH K3IONI3BAHETO HA METOAA HA e(eKTHBHUSA JIMXBEH
npouent. Pasxommre 32 amopTH3alys 3a IrspBo miecTMecedne Ha 2017 r. ca B pasmep Ha 427 Xwil. JB. ( IIBPBO
mectMeceqre Ha 2016 r.:496 xui. IB.).
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16. THproBexH | APYrd 3aAb/KCHHUS

30.06.2017 2016

XU 18. Xun. ne.

3abIKEeHNA 33 OAPBHKKA M €KCIUIOATAIHSA 2115 1921
3anbkeHMA KbM CBbp3aHu Jiuia (Benexka 9) 136 56
3ageioxenue 3a JIJIC ' 437 10
3agBIDKEHAS KbM JOCTABYHIIN 87 134
3ambmxenns OoHR “CHTIYPHOCT Ha €IEKTpO-CHEPTHIiHATA CHCTEMA™ 115 11
Hdpyru 171 105
3 061 2237

17. Ilesn u NOJATHKA 32 yNpaB/jieHHe HA QUHAHCOBHS PHCK

OcHoBHMTE (MHAHCOBM NACHBA Ha JIpYXXeCTBOTO BKIIOYBAT JIHXBOHOCHH 3a€MH H TDHBICUEHH CPENCTBA, W
THPrOBCKH 3aib/lkeHHs. OCHOBHATA LEN Ha Te3H (MHAHCOBH MHCTPYMEHTH € [a Ce OCHTYPH (MHAHCHpaHe 3a
nefiHocTTa Ha JlpyxectBoTo. JIpyKeCTBOTO NpuTexasa GMHAHCOBM aKTHBH KAaTO ThPTOBCKH B3EMAHWS ¥ TAPHIHA
CpeNCTBa, KOMTO BE3HUKBAT NPSKO OT AeHHOCTTa Ha JIpyKeCTBOTO.

OcHoBHHTE PHCKOBE, IPOM3THYAMIM OT (UHAHCOBMTE HHCTPYMEHTH Ha JIPYKECTBOTO ca JIUXBEH PHCK, NUKBHACH
PHCK, BalyTeéH DHCK H KpeOuUTeH pucK. lloiuTHKata, KOATO DPBKOBOACTBOTO Ha JIPY)KECTBOTO MpHIara 3a
yIpaBJieHHe Ha TE3H PUCKOBE, € 0000IeHa [0-H0ITy.

Banymen puck

HpyXecTBOTO PSAKO U3BBPLIBA CHACIIKH, NCHOMHHHPAHH B UYXKAECTPAHHM BAlyTH, pasiMduu oT eBpo. Thil kaTo
TOBA Ca PEIKH CIlyIad, IPOMEHUTE B OOMEBHHTE KYPCOBE He MOTar ia JOBEAAT IO CHILECTBEHH BATYTHH 3aTy0H Wi
nevandu, nopamu koero [pyxXecTBOTO He H3IION3BA TIOHACTOSIIEM BaJyTHH HHCTPYMEHTH 3a XeIKHUPAaHE C el
IpeAnasBate OT M3JIAraHeTO CH HA PHCK OT TaKuBa IPOMEHH B oOMeHHHTE KypcoBe. CHeNKHTe, ICHOMHHUPAHH B
€BPO, HE CBABPXKAT PHUCK, TH KaTo JEBBT € q)I/IKCI/IpaH KBM €BPOTO.

JTuxsen puck

HpyXecTBOTO HE € H3NOKEHO Ha PHCK OT HPOMSHA B IA3APHUTE JIMXBEHH IPOLEHTH, Thii kato mpe3 2012 . ¢
noracuno Tpamm II oT ABArOCpOYSH 3aeM, ONMXBEH C IUIaBamia jmxBa. Ilonurikata Ha JIpyXKecTBOTO € 7a
yIpaBifABa Pa3xONUTE 3a JMXBH 4pe3 HM3ION3BaHE Ha (PHHAHCOBH WMHCTPYMEHTH, KakTO ¢ (UKCHpaHH, Taka M C
IUIaBAIIH JIMXBEHHU IIPOLCHTH.

JTuxeuden puck

E(exTrBEOTO yUpaBicHNE Ha JUKBUIHOCTTA Ha J[PYXKeCTBOTHO NPEJTIOJara OCUTypsABaHe Ha JOCTATHYHO OGOPOTHH
CpeICTBa, NPENAMHO, 4Ype3 NOANbpKaHe Ha HEM3TON3BAHWTE paspellicHH KPEAWTHH JIMHHM M KPaTKOCPOTIHO
¢uHaHCHpaHe OT CEbP3aHu JIIA.
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KsM 30 ronn 2017, manexHaTa CTpyKTypa Ha QHHAHCOBHTE [IACHBH HA HpyxecTBoTO, Ha 6a3a Ha HOTOBOPEHHTE
HEJMCKOHTUPAHH ILTALIAHMS, € TIPEACTaBEHA MO-HO0IIY:

KbMm 30 1o 2017 1.
Ha <3 mecemna 3-12 1-5 > 5 romunm O6mo
HOOUCKBaHE Mecela TOJMHHI
Xun. ne. Xun. 18. Xun. 1e. Xun. . Xun. jie. Xun. ng.
JIvxBOHOCHU 3aeMH ¥
MIPHBJICYEHH CPECTBA - - 12 884 45077 - 57961
TBProBcky U APYTH
3aIBIDKEHUS - 3 061 - - - 3061
3aemu OT CBBp3aHH JIMIA - - 100 - - 100
- 3 061 12 984 45077 - 61 122
Ko™ 31 nexemspu 2016 1.
Ha <3 mecenma 3-12 1-5 >S5 rogusm Obmo
HONCKBAHE Mecena TOJUHA
XU 78. XUn. 16. Xun. Je. XU 78. Xun. . XU J8.
JhixBoHOCHM 3aeMHU U
TIPHUBICYEHH CPEACTRA - - 13205 51426 - 64 631
TBproecku 1 Apyru
3aBIDKEHUS - 2237 - - - 2237
3aeMH 0T CBBbP3aHH JIUIA - - 100 - - 100
- 2237 13 305 51 426 - 66 968
Kpeoumen pucx

INopanu cietpuKaTa Ha OefHOCTTA CH, JPyKECTBOTO THPryBa ¢ S[MH IPH3HAT ¥ ILUIATEXKOCIOCOGEH KOHTPareHT —
HEK. Bzemamnsta ot HEK xbM 30 romm 2017 r. sp3musar Ha 2 788 xun. aB. (96,67% OT TBProBCKH W APYTH
B3eMaHHA). KpaeH coOCTBEHMK Ha IPYKECTBOTO € ObArapcKara OIbpiKaga.

Canjara mo THPrOBCKHUTE B3EMaHMA ca 00eKT Ha TeKyIl KOHTPON. KpeOWTHUAT PHCK, POM3THYAIL OT OCTAHAIUTE
(UHAHCOBM aKTMBM Ha [IpyXKecTBOTO, KaTO IapH4HM CPEICTBA W IPYTH (GUHAHCOBM aKTHBH, NPEACTABIABA
KpeJUTHATA €KCIIO3WLKMA Ha JIpy)KeCcTBOTO, NPOM3THYAIla OT BBH3MOXKHOCTTA KOHTPAreHTHT [a HE W3IBIHA
3aJbJDKEHUATA CH.

MaxcuaManHaTa KpeAuTHA €KCHO3HIMs Ha J[pyXKeCTBOTO BbB BpB3Ka ¢ NpH3HAaTUTe (UHAHCOBU aKTHBH € TAXHATA
cyma no 6ananca kM 30 1oHE 2017 T.

anaeﬂeuue Ha Kanumana

OcCHOBHATA IIe)N Ha YIPaBIeHNETO Ha KamuTada Ha J[pyXKecTBOTO € a Ce OCHTYPHU CTabHIeH KpeNuTeH PEeHTHHT U
KallUTAIOBH IIOKA3aTeNH, C OrJie] MPOTbDKABAMOTO GYHKIMOHUpaHe Ha OW3Heca M MaKCHMU3HPaHe Ha CTOMHOCTTA
MY 3a aKIUOHEPHUTE.

JpyXecTBOTO yNpapisiBa KallUTAIoBaTa CH CTPYKTYPa U 8 M3MEHS, aKO € He00X0MMMO, B 3aBHCHMOCT OT IIPOMEHHTE
B HKOHOMHYECKHTe ycyioBud. C OTNIed HOANbp)KaHe WU INPOMsSHA Ha KamHUTajoBaTa CH CTPYKTypa, JIpyXecTBOTO
MOXe Jia KOPHIHpa W3IUIAIaHeTo Ha JUBHACHTY Ha aKIIMOHEPHTE, 1a N3KylIH 00paTHO COOCTBEHH aKIWy, Ia HaMalu
FUTM YBEJIMTH OCHOBHYS CH KamHTall, 10 pellleHne Ha akuuoHepuTe. IIpes mppBo mectmeceune Ha 2017 1., Kakro u
mpe3 2016 r., HIMa HPOMEHH B LEJIHTE, MOJMTHKHTE WK IPOLECCHTE MO0 OTHOMIEHAE Ha YIPABICHUETO Ha KamuTaia
Ha JlpykecTBOTO.

Crel CKITIOYBAHETO Ha JOrOBOpA 3a 3aeM ¢ Kopelickara 6aHka 3a passutie Ha 9 MapT 2011 r. py*ecTBOTO CleaBa
Ia CHa3sBa BBHHINHO HANOXEHM KANWTATOBH H3MCKBAHWA CHIVIACHO CKIIIOYEH Norosop 3a 6aHkoB 3aeM. Te ce
u3passBaT B CHOMIOJABaHETO HAa ONpeXeNeHH (HHAHCOBH IOKA3aTENM, MEXIy KOMTO € CHOTHOIICHHETO HA
TIPYBIEYEHH CPEJICTBA KbM cobcTBerms Kamural. ToBa choTHOMEeHMe HE TpAOBA 2 HANBMIIABA CHOTHOMICHUETO 3
KbM 1. JIpyKECTBOTO € CIA3WIIO BHHINHO-HAIOKEHUTE KalUTAIOBY H3KuckBaHua KbM 30.06.2017 1.
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30.06.2017 2016
XU 7i6. XUl N6.
JIuxsoHOCHHM 3aeMU U NpuRIedeHH cpenctsa (Benexxa 15) 47 184 51 753
Teproeeku u apyru 3agbiokenns (Benexka 16) 3061 2237
IIpuBieved kanuTan 50 245 53990
OCHOBEH KaIuTajl 25 547 25547
[Ipeonennuen pezeps 88 88
HpyTH pesepeu 18 552 18 552
Hatpynana neyanba 25352 22 053
CobcTBeH KanuTal 69 539 66 240
Ipusnegenu cpencTBa KbM COOCTBEH KaTUTAN 0,72 0,82

18. OnensiBane Ha cIIpaBeJIMBA CTOMHOCT

B rtalmmuara mo-noiy € IpejAcTaBeHa HepapxuAra Ha CIpaBedNUBa CTONHOCT Ha aKTHBUTE M NACHBUTE Ha
HpyxecTBOTO.

KosnyecTBenn onoBecTsIBaHMsI HA liepapxusaTa HA cHpaBelIuBa cToliHOCT KbM 30.06.2017 1.

OnensiBane Ha crpaseaanBa CTOHHOCT qpe3 u3n00JiI3BaHe HA

Kotupanu nenn 3HavuMTeHH 3HauMTeHA
Ha aKTHBHH Ha0arogaBanl  HeHa0J0JaBaHU
darta Ha nasapu BXOASAINM JaHHM  BXOASINM AaHHU
omeHka OO6mIo (Huso 1) (Huso 2) (Huzpo 3)
XUl 8. XU, J18. XU, 218. XUn. 18.
AKTHBH, OLIEeHCHHU N0 cIIpaBelIHBa
cTroiiHOoCT:
IpeornieHeHl AIMOTH, MalIHHK H
CHODAXKEHHS
AIMHUHHECTPaTHBHA Crpaja 30.06.2017 84 - - 84
AKTHEH, 32 KOUTO C€ ONOBETBSIBA MO
cnpaBelJIiBa CTOHHOCT:
IpemocTaBeHn 3aeMHU
TIpenocraBeny 3aeMu Ha cebp3any jna 30.06.2017 10 146 - 10 146 -
IMacuBH, 32 KOHTO CE ONOBECTABA
cnpaBelJIMBa CTOHHOCT:
JIMXBOHOCHH 3a€MU H NIPHBICICHU
cpencrea
3aemu ¢ pukcupaHa THMXBa 30.06.2017 47 184 - 47 184 -
IMony4eHu 3acMu
Tlomy4enu 3aeMy OT CBbP3aHH JIMLA 30.06.2017 100 - 100 -
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KonuyecTBenn onoBecTsBaHHS Ha fiepapXusiTa Ha CIpaBeIHBa CTOHOCT KbM 31.12.2016 r.

Jara na
OLICHKA

AKTHBH, OlIEHEHH 10
COpaBedIMBa CTOMHOCT:

HpeOIIeHCHI/I HMOTH, MAIIKHA U
ChOpaAXCHUA

AIMVHHCTpaTHBHA Crpana 31.12.2016

AKTHBH, 32 KOHTO C€

OTIOBETBSIBA IO CIIPaBeAJIHBA

CTOHHOCT:

ITpenocrasenn 3aeMu

IIpenocraBeHu 3aeMu Ha cBbp3and 31.12.2016
IlacuBH, 32 KOHTO ce

OMOBECTSIBA CUIPABENJIHBA

cToiiHocT:

JIMXBOBOCHM 32€MU ¥ IIPHBICIEHA

cpeacTBa
3aemu ¢ QrKkcupana JIuxBa 31.12.2016
TTonydenu 3aeMu

OnensiBaHe Ha cnpaBeliNBa CTOHHOCT Jpe3 U3noJ13BaHe Ha

Korupanu nenn  3HaddTeaHH 3HauMTeNIHM
HA AKTHMBHH  HA0II00aBaHH HeHaG/II0IaBaAHA
nasapu BXOISIINM NAHHH BXOJSIIH JaHHH
O6mo (Huso 1) (Hugo 2) (Huso 3)
Xun. ne. XUn. ne. Xun. ne. Xun. ae.
86 - - 86
7574 - 7574 -
53 965 - 53 965 -

IIpes mppBo TprMeceune Ha 2017 1. 1 2016 He ¢ MMano TpaHchepH MEXTy HABATa OT epapxusATa Ha cUpaBe/IuBa

CTOMHOCT.

19. CupaBennnBa cTOHOCT HA (HHAHCOBHTE HHCTPYMEHTH

CrpaBemuBata CTOHHOCT Ha (UHAHCOBUTE MHCTPYMEHTH Ha J{py»KeCTBOTO € ONpelelicHa KaTo LeHaTa, Koaro 6u
Omra mojlydeHa IpH IpojaxkOaTa Ha (HHACOB aKTHB WIH INIaTeHa UPH UPEXBRPIIHETO HAa (MHAHCOB IIacHB B
HENPHHYIeHA CIeKa MeXIy Ma3apHU YJYacTHHIIM KbM JaTaTa Ha oueHkaTa. IIpy oneHsBaHeTo Ha CHpaBeAnIuBaTa
CTOMHOCT ca W3MOJNI3BaHU CIICIHUTE METOIY U JOITYyCKAHUS.

e TlapwdHM CPeACTBAa W KPATKOCPOUHH HEIO3UTH, THPTOBCKH B3€MaHMs, ThPrOBCKH 3afb/DKEHHS M OPYTH

TEKyII! ()UHAHCOBH aKTUBM M NACUBH —

HOpaay KPaTKOCPOUHIA NajeXk Ha Te3U (PUHAHCOBM HHCTPYMEHTH,

TAXHATA CIIPABELIABA CTOUHOCT ce A06IImkaBa 10 ChOTBETHATA OTYETHA CTOMHOCT;

¢ JINXBOHOCHHU 3a€MH M HPHBJEUYEHH CPEICTBA — CHpaBelMBaTa CTOMHOCT € ONpefielieHa Ype3 Meroja Ha
JUCKOHTHpanure TMapugau notorw (MJII) kaTo ce M3MON3Ba AUCKOHTOB (akTop 6asMpan Ha JMXBEHH
HMBA 0O [JBJITOBH HMHCTPYMEHTH CbC CXONHM YCNOBHA H ocTapam nanexk. COOCTBEHMAT PHCK OT
HEH3ITBJIHEHHE [10 MHCTPYMEHTA € OLieHeH KaTo HechecTBeH KbM 30 roru 2017 1.

OnoBecTABAHAATA HA Mepapxwsira Ha COpaBeITHBa CTOMHOCT 3a ()MHAHCOBUTE MHCTPYMEHTH Ca IPEICTaBCHU B

Benexka 18

31



ACM-BI" Unpectuuun AJl
MNOSACHUTEJIHA BEJEXKHA
3a mecTMeceqneTo, MpUKMoYBama Ha 30 roHn 2017 1.

Tabnuuara mo-1oNy CHIOCTaBS OT4ETHATA CTOWHOCT HAa (PMHAHCOBHTE HHCTPYMEHTH Ha JIpY>XECTBOTO CHPAMO
TAXHaTa CIPaBeIuBa CTORHOCT

Banancosa cmoiinocm Chnpaseonusa
cmounocm
31.03.2017 2016 31.03.2017 2016
XUN. N18. XUl n8. XUl 6. Xun. ne.
DuHaHCO8U AKMUBU
TBProBcKH U APYTH B3€MaHUA 2884 388 2 884 388
IIpenocTaBeHu 3aeMH Ha CBHP3aHHU JIWIA 10 146 7574 10 146 7574
IMaprday cpencTBa U KPaTKOCPOUHH JEMO3UTH 578 4279 578 4279
Qunancoeu nacusu
TBHProBCKH M APYTH 33 TbJDKCHIA 3061 2237 3 061 2237
Iloxydenn 3aemu 47 184 51753 49 059 53 965

20. Cn0uTH4 cjen xarara Ha 60ajaHca

Ha 30 mait 2017 r. ACM-BI"' MFHBECTHIIUU AJl ckmoun ¢ Vaukpeaut Byn6ank AJl Jibarocpouer J0OroBop 3a
KpemuT ¢ uesl peduHaHCHpaHe NPH [0-ZOOGPH THPIOBCKH YCJOBES Ha CBHIICCIBYBALI ABIT Ha JIPYKECTBOTO KbM
Kopetickara OaHKa 3a pa3BUTHE:

3aem A:

Pasmep na xpeouma (2nasnuya): 10 36 500 000 (TpumeceT U MIECT MIITMOHA ¥ TIETCTOTHH XUIISIN) €BPO;

Cpok na nozacseane na yceoenama cyma: Jlo 120 Mecelia 0T fatata Ha JOTOBOPa 3a KPEIUT;

Jluxea ewvpxy 3aemuume cpeocmea: baszos nuxseH npoueHT (3M EURIBOR) + Hanbagka B pasmep Ha 360 GasucHu
JIMXBEHU TOYKH;

- JIuxea 3a 3a6asa: OCHOBEH JIUXBEH MPOLIEHT, YBENHICH ¢ Hagbapka B pasmMep Ha 200 6a3uCHY TOUKH 3a FOIMHA;

- Obesneuenue no kpeouma: (i) ocoben 3amor BepXy akimute Ha JfpyxkectBoto u Chiurbxkauka; (ii) ocoGen 3anor
BBPXY TBPrOBCKOTO IpeAnpuatue Ha [pyxecTBoTo 1 ChITHXHIKA C WHAUBUIYATH3UPAaHE Ha OTACIHHTE AKTHBH, 3a
nenuTe Ha Wi 21, an. 2 ot 3akoHa 3a ocoOeHHTe 32031 (IBITOTpaifHi MaTepHaiHA aKTHBHU, BKIFOYUTENHO 3eMS U
crpanm), CONapHA MOIYJIM W HHBEPTOPH, B3EMaHW T10 3aCTPaX0BaTeNHH JOTOBOPH M BCIKAKBH JPYFH HACTOSAIIH U
Opmemu B3emaHus); (iii) 3ayjor Ha B3eMaHUs, BBB BpB3Ka C IBITOCPOYHWTIE IOTOBOPHM 3a H3KyIlyBaHEe Ha
enexTpudecka eHeprusa Ha JIpyxectBoro u Crpamexuuka ¢ ,HanwosamHa enekrpudecka KoMmaHuwa” EAJ,
3aCTpaxOBaTeNHN MOJMIM, IpaBa ¥ B3eMaHHI IO CBBP3aHH C [POEKTHTE MOTOBOPH, B3EMaHus IO
0GaHKOBW/TIPOU3BOACTBEHH TrapaHIUH, H3[aie¢HH, BbB Bpb3ka C JOTOBOPHTE 33 CTPOMTENCTBO A0 KIHOY Ha
(hoTOBONTaUIHKTE ITapkoBe Ha JIpykecTBOTO B ChITBXKHUKA; (iv) 0cOOEH 3a]0T Ha B3EMAHIATA IO BCHIKH OaHKOBH
cMeTKH Ha JIpyxkecTBoTo B ChIUTEXUKA; U (iv) IpeXBHPIIAHE Ha CHINECTBYBALIM JOrOBOPH 34 3aCTPaxoBKa B MON3a
Ha Janoxuute Kpenuropn;

3aem b

VCIoBeH cpodeH 3aeM ¢ MakcuManeH o6 pasMep Ha riaapnara oT EUR 2 950 000 (1Ba MIIHOHA NEBETCTOTUH U
DETAECET XWIALH EBPO) :

Ilem: Llenra ¢ gAa ofesrmedcHM B3eMamwsaTa Ha XeIKWpamara cTpasa no JIoroeopHTe 3a XeIKHpaHe, H
3aeMONOMydaTe/IAT 1€ M3IOM3Ba BCUIKA CYMH TOMYydeHH OT Hero 3a IUiallaHe Ha HeTwpamm cyMu IUiaTiMU Ha
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ACM-BI" NuBectumun Al
INOACHUTEJJHHU BEJEXKHA
3a mecT™MeceYreTo, NpUKIIoYBaima Ha 30 roam 2017 r.

Xemkupamara ¢TpaHa 1o JJoroBopa 3a xeKHUpaHe;

Ob6e3neueHue: HpeHOCTaBeHI/IﬂT nakeT ofe3reueHns 0 OCHOBHES 3aeM CIIYXXH KaTo obe3neuenune u 0o YCIOBHUA
3aeM.

Ha 07.07.2017 r. JIpyecTBOTO yCBOM 3a€M A U IOTBCH H3LSIO ChIeCTBYBamus 3aeM oT Kopeiicka 6anka 3a
pas3BUTHE.
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