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ACM-BI" UuBecTuunn AJl
JOKJIAZl 3A TEMHOCTTA
3a mecTMeceyneTo, MpUKmoYBamo Ha 30 1ouu 2016 .

OIIMCAHME HA JEHMHOCTTA

ACM-BI" MuBecTummm AJT (,,JIpy’kecTBOTO”) € aKLMOHEPHO APYXECTBO C H3JaICHA aKLUHA B pasmep Ha 25,547,200
1B. HomMuHanHaTa croifHocT Ha enHa akuus e 100 is.

OcHoBHata JeifHocT Ha JIpyeCTBOTO € WM3TPaXKNAaHETO M YIDAaBICHHETO Ha (DOTOBONTAMYCH IAPK C IHKOBA
MomHocT 0T 21 MWp (®BEL] ,,CamoBozieHe™), C TIPOTHO3HH KAIHTAIOBH Pa3XoiH B pasmep Ha 133.5 muH. jB..
Crnen BbBeXIaHeTo B excruioaranus Ha ®BEL[ ,,CamoBopeHe”, JIpyKecTBOTO € COOCTBEHHK M orepaTop Ha
CHOPBIKCHHCTO.

TNIPETJIEJ HA JEMHOCTTA
Bbjewio pa3BuTHe H Pe3yJITATH OT AefiHOCTTa
Mzrpaxnanero va OBELL ,,CamoBoziene” 3amousa npe3 2010 r. u npuxmoysa Ha 12 mexemspu 2011 1., Korato

®gEILl ,,CaMoBOzIeHe” 3aM04Ba 1a POM3BEX/IA ENEKTPOSHEPTHS CHINIACHO YCIOBUATA HA CKIIOUEHHS JOTOBOP 32
npoznax6a Ha enekrpoeHeprus ¢ Hamonanna Enextpraecka Kommanns EAJT (,HEK”).

KoM 30.06.2016 r. oTueTeHHAT GUHAHCOB pe3yJITarT e nedanta B pasMep Ha 2,659 Xui. Jis.
JIMBHIEHTH H pa3npenejicHHe Ha ne4ajbaTa
JIpyecTBOTO HsIMa pa3npe/esicHH AUBUIESHTH 3a TbPBO ImecTMeceune Ha 2016 T.

CTpyKTYypa Ha OCHOBHHSA KaNUTAJI

AKIHOHEpH Yaactue Bpoii aknun - HomuBajHa
CTOMHOCT

CJIH KeMmmreau JITA., Kopes 50% ©127,736 100 .

Kopes Cayr-Hiict Ilaysp Ko 50% 127,736 100 1s.

JItn., Kopes 4

YIIPABJIEHUE

CorinacHo gefictamus TproBeku 3akoH B PemyOimka Benrapms, keM 30 rorum 2016 r., ,,ACM—BF HuBectunmmn®
AJl e aKIMOHEPHO IPYKECTBO C €THOCTETIEHHA CHCTEMA Ha yIpaBleHHUe. : :

KoM 30 rorm 2016 r., CEBETHT Ha JUPEKTOPHUTE CE CHCTOH OT CIICTHHUTE WICHOBE:
1. Jloar Xu AH

2. Xuexmxae Jly

3. JIxxooHkro XaH

4. Xp00y™m JInii

Wsneanuresien qupexrop Ha JIpyxecTtBoTo e JIoHr Xu AH.

NEPCHHEKTHBH 3A 2016

Crep yCHeIHus CTapT Ha ThProBekara Aeiinoct mpes 2011 r., ipyecTBOTO 04akKsa Ja NPOXBIDKH Ja YNIpaBIiBa
®BEIL] ,,Cam0BOJieHE” B ChOTBETCTBHE ChC CBOMTE 3aIBJDKEHHS 110 CKIOYCHATE CIIOPa3yMEHHA.
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ACM-bI' UuBectuunn AJl
JTOKJIAJZL 3A IEMHOCTTA
3a mecrMeceuyrero, NpuKHoYBamo Ha 30 roum 2016 r.

Hudopmanns no 9. 187 x 1 wi. 247 ot THProBeKHs 3aK0H
JpyXecTBOTO He NpUTEeXKaBa COOCTBEHH aKIMK ¥ HE € IPHIOGHBANO H PEXBHPIIAIO TAKMBA NPe3 FOAMHATA.

Unenosete Ha CbBeTa Ha NMPEKTOPHTE ydacTBaT B ympabieHueTo Ha PEC Texsombmxu AJl, KaTto WiEHOBE Ha
Cepera Ha [lupextopure. He ydacTsar B YNpaBlEeHHETO Ha APYIH APYXKeCTBA W He NPHUTEXKABAT aKUMA Ha
JpykeCTBOTO, KaKTO U IIOBEYE OT 25 Ha CTO OT KAlKTala Ha IPYTH JPYKECTBA.

OTI'OBOPHOCTH HA PBKOBOACTBOTO

ChbriacHO W3MCKBaHMATA Ha GBITapCKOTO 3aKOHONATENCTBO, JIMPEKTOPHTE Ca 3aIb/DKEHH [a M3TOTBAT (MHAHCOB
OTYeT 3a BCSKa OTYETHA TOJMHA W INECTMECEYHME, KOWTO JaBa BSpHA M YeCTHAa NpencraBa 3a (DPHHAHCOBOTO
CbCTOAHME ¥ QMHAHCOBHTE PE3yNTaTH Ha JIpyxecTBOTO. PBKOBOACTBOTO € M3TOTBHIO HACTOSNINS (PUHAHCOB OTYET
B ChOTBETCTBHE C MeXXyHaponHuTe CTaHAapTH 3a ¢uHancoBo orautaHe (MCPO), KaKTo ca NPUETH 3a TPHIAraHe
B EBponelickus cpro3.

JlupexTopyTe NOTBBPXKIABAT, Ye MPU M3TOTBIHETO Ha (PMHAHCOBHA OTYET € MPHIOKEHA IOIXOMAIA CUETOBOIHA
TIOJIUTHKA. )

JupexTopure NOTBBPXJABAT, CHIIO Taka, 4e mpmioxmmure MCPO ca cmasBaHu ¥ 9e (UHAHCOBHAT OTYET €
M3TOTBEH IIPH CIIa3BaHe Ha MPHHIMIA Ha IeHCTBAINOTO NpeaIpUSTHE.

JlupexTopuTe HOCAT OTTOBOPHOCT 32 NOANBPKAHETO Ha TOYHM CUETOBOJHHM 3alHCH C LeT Ja Ce ChXPaHAT
aKTHBMTE M Jia Ce peanpHeMaT HeoOXOAUMHUTE MEPKH 3a IIPeOTBPATABAHE U Pa3KpHBaHE Ha Bh3MOXHM H3MaMu
U IpYTH HEPETHOCTH.

ol &
_ ©
Jonr Xu AH
W3meiHUTENICH AUPEKTOD Q‘?ﬂﬁ“v“éi‘?ﬁ'
ACM-BI" UaBecTuimm Al et

rp. Codus, brnrapus
28 romm 2016 1.
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ACM-BI" MuBecTunnn AJl
OTYET 3A BCEOBXBATHMA IOXO0

3a mecTMeceuneTo, puKmoyBamo Ha 30 1ouu 2016 1.

IIpuxonu ot nponax6a Ha eNeKTpOeHEPTHS
Jpyru npuxonu

Pazxonu 3a MaTepnanu

Pa3xozy 3a BbHIIHHU YCIIyTU

Pasxonm 3a amopTH3zaimu

Pa3xonu 3a Bb3HATpaXIeHUS

Hpyru pasxonu
OnepatuBHa neyan6a

OUHAHCOBY NPHXOAU
DUHAHCOBHU pa3Xxoau
ITeyan6a npeau AaHBUH

Pa3xon 3a maHbK BBpPXY OOXOOUTE

Ileyan6a 3a miectMeceyHeTo

Jpyr BceoGXBaTeH 10X0]

I[pyr BceoOXBaTeH J0X0A 3a IIECTMECEYHETO, HETHO OT

JaHbLIH

O0mo BceoOXBaTeH AOXO0] 32 IIECTMECEYHUETO, HETHO OT

AAHbIH

Josr Xu A 7
W3IBIHUTENICH TUPEKTOP:

g

benexku 30.06.2016 30.06.2015
XUn. 18. XUn. ne.
5.1 9,811 10,057
6.1 (74) (79)
6.2 (1,191) (1,565)
11 (2,242) (2,240)
6.3 (157) (169)
6.4 (565) 95)
5,582 5,909
7 1 11
8 (2,616) (2,958)
2,967 2,962
10 (308) (303)
2,659 2,659




ACM-BI" MuBecTuunn AJl

BAJIAHC
KbM 30 rorm 2016 T.
Benexxu 30.06.2016 2015
Xun. 6. Xui. 8.
AKTHUBHA
Abjarorpaitnn aKTHBH
HIMoTH, MalllHU ¥ CHOPBKECHAA 11 113,341 115,570
113,341 115,570
KpaTkotpaiinu akTuBn
TBProBCKH U APYTH B3eMaHMs 12 2,751 470
IlpenocraBeny 3aeMu Ha CBBP3aHH JIALIA 9 6,296 4,340
Ipennnarenun Takcu 259 47
IMaprdHY CpenCTBa ¥ KPaTKOCPOUHH JETIO3UTH 13 2,867 7,497
12,173 12,354
OBIIO AKTUBHU 125,514 127,924
COBCTBEH KAIIMTAJI U TIACUBHA
CobcTBeH KanuTaN
OCHOBEH KanuTajl - 14.1 25,547 25,547
IIpeoneHbUeH pe3eps 14.2 , 88 88
Hpyru pesepsu 14.3 18,552 18,552
Harpynana negan6a : 20,042 17,383
OO61110 cOOCTBEH KAMUTAJ ¥ - 64,229 61,570
JAbArocpoYHu NacuBu
JIMXBOHOCHH 3aeMH U NIPUBJICUEHH CPEICTBA 15 46,388 50,890
OTCpoYeH JaHbYEH NacKB 10 2,471 2,415
48,859 53,305
KpaTtkocpounn nacuBu
TBProBCK U OpyrH 3aXbIDKEHHS 16 2,281 2,800
JInXBOHOCHHM 3a€MH U TIPUBJICYEHH CPEICTBA 15 9,811 9,811
3aeMu OT CBBP3aHHU JTUIA 9 i 100 ‘ 100
3apmKeHns 32 JaHbK BbPXY H0OX0Za 234 338
12,426 13,049
OO01I0 NacuBH 61,285 66,354
OBIIO COBCTBEH KAITUTAJI 1 TACHUBHA 125,514 127,924
oL
|
Hour Xu AH
H3mbiHUTENEH AUPEKTOD

DUHAHCOBMAT OT4ET € OoJ00peH 3a M3jaBaHe C pemicHHe Ha CbBeTa HA JMPEKTOPUTE OT 23
TosicHUTETHUTE GENEXKH OT CTpaHKUa 7 40 cTpaHun@ 37 ca HepasJeiHa 9acT OT pHUHAHCOBHS OTYET.



ACM-BI" UuBecTuunn AJl

OTYET 3A ITPOMEHUMTE B COGCTBEHHUA KAITUTAI

3a mecTMecedneTo NpUKIoYBamo Ha 30 rorm 2016 T.

Ocnosen  TIpeouennueH Apyru
KanuTAajl pe3epB pesepen  Hatpynaua
(beaexka 14.1)  (Besexka 14.2) (benexka 14.3) neyanda O6mo
Xun. 8. Xun. 8. Xun. 8. XUn. 16. Xui. J8.
Bananc xbMm 1 sanyapn 2015 . 25,547 88 18,552 13,106 57,293
ITeuan6a 3a mbpBO MmecTMecedre Ha
2015 . - - - 2,659 2,659
Jpyr BceoOXBaTeH NOXO - - - - -
00610 BceoGXBaTEH XOXO - - - 2,659 2,659
Banaunc xpm 30 1oam 2015 1. 25,547 88 18,552 15,765 59,952
Bananc xbMm 30 1oun 2015 1. 25,547 88 18,552 15,765 59,952
ITegan6a 3a BTOpO MecTMECEUNE HA
2015 . : - - - 1,618 1,618
Hpyr BceoOxBaTeH H0X0 - - - - -
0610 BceoOXBaTEH X0XO0/ - - - 1,618 1,618
Bananc kbpm 31 nexempu 2015 r. 25,547 88 - 18,552 17,383 61,570
Bananc xem 31 gexemepu 2015, 25,547 88 18,552: 17,383 61,570
ITevan6a 3a EPBO IIECTMECETHE HA
2016 T. - - - 2,659 2,659
Jpyr BceoOXBaTeH TOXON - - - - -
O61110 BceoOXBaTeH 10X0] - - - 2,659 2,659
Bananc kM 30 roun 2016 r. 25,547 88 18,552 20,042 64,229

Jlonr Xu AH
H3meaHUTENEH JUPEKTOD

DUHAHCOBUAT OTUET € 000peH 32 M31aBaHe ¢ pemeHne Ha ChBeTa Ha JqupekTopure oT 28 romu 2016 .
[TosicHUTEHUTE GENeXKH OT CTPaHuIa 7 0 CTpaHuIA 37 ca HepasJeHa 9acT OT PMHAHCOBHA OTHET.



ACM-BI" UuBecTununn AJl
OTYET 3A NIAPUYHUTE IOTOLIA
3a IecTMEeCEIHeTo NPUKIIOYBamo Ha 30 roru 2016 T.

Benexku ) 30.06.2016 30.06.2015
XUn. 18. XUl 6.

OnepaTuBHa AefiHOCT
Teuan6a npean nausIM 2,967 2,962
Kopexuuu 3a paBHeHHe Ha neyan6aTa npeay JaHBUM ¢ HETHATE
MapUYHH OTOLH
Henapuann:
AmopTHzanusa Ha MaIlIHHA H 060pyABaHe 11 2,242 2,240
®uUHAHCOBYU IPHUXOU 3a JIUXBU 7 €)) 11)
OUHAHCOBY Pa3xXxOH 3a JIUXBH 8 2,591 2,933
Kopekuyu B 060poTeH KanuTai:
VBennmuenne/HamaneHne Ha THPrOBCKH U IPYTH B3EMAHUA U (2,493) 929
TIpeATIaTeHH TaKCH
Hamanenue/Y BenmdaeHe Ha THPTOBCKH M APYTH 33TbJDKCHHS (415) 594
[Inaten xOpIOpaTUBEH JaHBK (357 (144)
HeTHu napuyHy NOTOLM OT OCHOBHA JIeifHOCT 4,534 9,503
HHBecTHLHOHHA AeHiHOCT :
IIpungo6yBaHe Ha IMOTH, MAlIMHHU M ChOPBXKCHHA 11 (13) (25)
Iomydenu TUXBY IO AETIO3UTH ’ 1 11
IIpenocraBeHu 3aeMu Ha CBHP3aHU nuna 9 - (1,956) . ' (1,786)
Hevnm NApHYHH MOTOLH H3NOJI3BAHH B HHBECTHIIMOHHA 1,968) (1,800)
JeifHoCT
®duHaHCOBa AeHHOCT ~
Inatenn 6aHKOBH TaKCH M 3aCTPaxOBKH 3a (pUHAHCHpaHe ' (194) (197)
ITnaTeHn TMXBYU N0 MOXYYSHHU 3a6MHU : (2,096) (2,405)
Iloracenu GaHKOBM 3aeMH 15 : (4,906) (4,906)
IMosygeHu 3aeMu OT CBBP3aHH JIALA 9 ! - -
HeTHn napuyHyu NOTONM M3N0J3BaHH BLB (pUHAHCOBA AeiHOCT S , (7,196) - - (7,508)
HetHo yBeninuyeHune / (HaMalieHHE) Ha IapH M NapHYHH ax . (4,630) -~ 195
€KBHBAJIEHTH : ,
Ilapu U napuYHH eKBHUBAJIEHTH KbM 1 siHyapu 7,497 - 201
Tlapu U napu4YHH eKBUBAJIEHTH KbM 30 10HH : 13 2,867 396

4 s
- Ok

Honr Xu A
HsmenHuTENeH TUPEKTOP

N 0 .
‘sgﬁa%ulgaﬂ"‘

duHaHCOBUAT OT4ET € Ofo6peH 3a m3naBaHe ¢ pemende Ha CwBeTa Ha jaupektopure or 28 romx 2016r.
TMosicuTenHuTe GeIIEKKH OT CTpaHUIA 7 A0 CTpaHUna 37 ca Hepas/Ie/iHa 9acT OT (MHAHCOBHS OTIET.



ACM-bBI" UuBecTuunn AJl
MHNOSICHUTEJIHA BEJIEXKHN
3a mecTMecegneTo, IpuKIouBamo Ha 30 ouu 2016 1.

1. KopnopaTusna uapopmanusi

ACM-BI" MHBecTrimn A/l € aKUMOHEPHO PYKECTBO, YUPENEHO M BIMCAHO B THProOBCKH PETHCTHD, ChC CETAITHIIE
rp. Codus, oGnact Codus-rpan brirapus. dunancosaTa ronuHa Ha JIpyKecTBOTO IPUKIIOYBA Ha 31 leKeMBpH.

®unancoBuiT oT4eT Ha "ACM-BI" UuBecTrmu AJI” 3a romusaTa, npuiodsama Ha 31 1ouu 2016 1., € omo6pen 3a
W3JaBaHe ChIIIAaCHO pemreHre Ha CrBeTa Ha Jlupexropure ot 28.07.2016 1.

OcHopHata pne#HOCT Ha JIpYXeCTBOTO € IIPOEKTHPAHETO, H3rpaJaHeTo M omepupaHeto Ha 21 MWp
(oToBONTaNYHA eIeKTpUIecKa NeHTpaia ,,CamoBoneHe” (DBEL] ,,CamoBoneHe™) ¢ MporLo3Ha obma CTOHOCT Ha
HMHBECTHIHATA B pasMep Ha 133,5 mun. nesa. ®BEI] ,,CamoBoneHe” ce Hamupa B Gnusoct 1o c. CaMoBoieHe,
o6muHa Benuko TrpHOBO.

Enextprueckata INeHTpada INpojaBa enekTpoeHeprua Ha Hammonansata Enextpumdgecka Kommamms (HEK),
IBbPXKABHO MpPEeNNpHUATHE, CHINIACHO YCIOBHATAa Ha JOroBOpa 3a HM3KYNyBaHE Ha ENEKTPOSHEPTHs ChC CPOK Ha
aeticteue 20 roauny u KanaoureT 21 MWp, noamvicas Ha 28 Hoemspu 2011 roausa.

JloroBopsT 3a pUHAHCHpaHE € CKI0YeH Ha 9 MapT 2011 r. 3a npenocTaBsHe Ha CHHAMKHpAH GaHKOB 3aeM Ha o6Ima
CTOHHOCT 55 MMIMOHA €BpO 3a M3rPakJaHETO W eKcIUloaTHpaHeTo Ha EnexTprueckara HmeHTpaia. OCTa’I'bK'bT oT
cpeicTBara 3a H3rpaxaaHeTo Ha EnexrprueckaTa NeHTpajla ca OCHIYPEeH Upe3 BHOCKH B KalHTala.

Ha 19 anpun 2011 r. JIpyecTBOTO CK/IIOYBA JOTOBOP 3a YCIyTH IO TIPOEKT, 10 CUjiaTa Ha Koiftto npyxectBo WO
CoHpelt AJl, npemocTaBs ynpaBiIeHCKH YCIYTH IO OTHOIICHHE Ha pa60TaTa noxmpwﬂcara M YIPaBICHHETO Ha
Enextpudeckara LeHTpaa.

ITpoexTHpaHeTO, HM3TpaXIaHeTO, M3IMTAaHMATA M BBbBEXIaHETO B ynoTpeba Ha Enekrpudeckara IeHTpaia €
IOTOBOPEHO CBIVIACHO YCIIOBHSTa HAa JOTOBOpa 3a IpOEKTHpaHe, AocTaBka M crpourencrBo (IIJIC Jorosop),
ckmoueH ¢ MIO CwHpeit AJl, koifto e noxnucad Ha 19 ampun 2011 r.. CTpoHTENCTBOTO K TECTBAHETO Ha
EnexTpudeckaTa eHTpala IPUKIIOYBaT, M T4 JOCTHra ITbJIHA ThProBeka AeHHOCT Ha 12 mexemspu 2011 1.

KsMm 31 nexemBpu 2015 r., akuponepure Ha J[pyKecTBOTO ca:
- CJIH Kommsan JITa. — 50%
- Kopes Hitcr-Cayrt Iaysp Ko JItx - 50%

2.1 Ba3sa 3a m3rorssiHe

DUHAHCOBUAT OTYET € M3rOTBEH Ha 6a3a HCTOpUYECKA IICHA, C M3KIIOUCHUE HA a)IMI/IHI/ICTpaTI/lBHI/I crpaz[n KoHuTo ca
OLICHCHH ITO CIIpaBEeINBa CTOMHOCT. :

DHHAHCOBHMAT OTYET € MPEACTaBeH B GBIrapCKH JieBa M BCHUKH IOKA3aTeNH Ca 3aKPBITICHH 10 Hali-Omm3kuTe
Xwisiaa ObIrapcKy JieBa (XIL. JIB.), OCBEH aKo € YIOMEHATO JIpyTo.

HUssaBjieHHE 32 CHOTBETCTBHE

@unancoBuaT ordeT Ha ACM-BI” MHBectiuuu AJl € H3roTBeH B CHOTBETCTBHE ¢ MeXIyHapoqHUTE CTAHAAPTH 33
(uHAHCOBO OTYWMTAHE, Taka KaKTO ca MpHETH 3a npuiarane B Esponetickus cbio3 (,MC®PO, npueTH 3a mpiiarase B
EC”).



ACM-BTI" NuBectnunu AJ{
MNOsSICHUTEJIHU BEJEXKHA
3a mecTMeceureTo, NpUKIoYBamo Ha 30 rouu 2016 T.

2.2 O606menne HA CHLIIECTBEHHTE CICTOBOIHH MOJIUTHKH
a) Ilpespoinane B YykaecTpaHHa BajayTa

©UHAHCOBHAT OTYET € NPE/CTaBeH B OBJIrapcKy JieBa, KOATO € (yHKIMOHAIHATA BaTyTa W BATYTaTa Ha IPEICTaBSHe
Ha JlpyxecTBoTo. ClIeNKHTe B 1y /IeCTPaHHa BATyTa MbPBOHAYAIHO CE OTPa3siBaT BbB (YHKIMOHATHATA BATyTa 10
OOMEHHMS KypC Ha JaTaTa Ha cjienkata. MOHeTapHUTe aKTHBM ¥ NIACHBH, JEHOMHHUDAHH B TyXIECTPAHHH BATyTH
Ce NPeH3YHCIBAT BB (yHKIMOHANHATA BalyTa B Kpas Ha BCEKM MeCell II0 3aKIIOYMTENHHS oOMeHeH Kypc Ha
Brirapcka Hapopna Bamka 3a mocneqmus paGoTeH NeH OT CHOTBETHHA MeCEl. BCHUKH KypCcOBH DasiMKM Ce
TNpU3HABAT B Teyanbata u 3arybara. HeMoHeTapHUTE aKTHBH M TIACHBH, KOWTO Ce OLIEHSBAT M0 HCTOPHYECKA IieHa Ha

npuaoGuBaHe B Ty IECTPaHHA BaTyTa, Ce MPEBPHIIAT BbB (YHKIMOHAIHATA BAlyTa 0 OOMEHHHS Kypc KbM JaTaTa
Ha MbPBOHAYaIHaTa clelika (IpunoOuBane).

6) IlpusnaBaHe Ha pUXoOaH

Ilpuxonure ce MpH3HABAT JO CTENEHTA, B KOATO € BEPOATHO MKOHOMHYECKH ION3H Ha ObIaT IOMy4eHH OT
JpyxecTBOTO M CyMaTa Ha NpHXoAa Moxe na 6bae HaAeKIHO OICHEHA, HE3ABHCHUMO OT TOBA KOTa € MOJTYYEHO
wiamaneTo. IIpuxoauTe ce OLEHABAT O CTpPAaBELTHBATA CTOMHOCT Ha MOJMyYEHOTO UM IBIDKMMO Bh3HATPaXKICHHUE
Ha 0asa Ha JOTOBOPEHHMTE YCJIOBHMS Ha ILIallaHe, KaTo Ce M3KI0YaT OTCTHIKH, pabaTH M APYTH JaHBIM BBPXY
npojaxGure wiu Muta. JIpy)KECTBOTO aHAIM3Mpa JOTOBOPEHOCTHTE CH 3a IpPOXaXOH cropel Crienu(puIHM
KpUTEpHH, 3a Ja ONpeeNy Jalu eHiCTBa KaTo IPUHIMIIAN WIH KaTo areHT. To € HOCTHrHajNO 10 3aKIodeHMe, ue
IEeHCTBa KaTo NPMHUMNAI BB BCHYKM TakuBa IOroBOopeHOCTH. IIpemu na Obie NpW3HAT NPHXOZL, CIIEIHHTE
crelmIHE KPATEPHHA 32 IPU3HABaHe TPAGBa ChINO Aa GbAAT YNOBICTBOPEHM:

IIpooaxcba na enexmpuiecmeo :
Ipuxonure oT mpofax6a Ha eIEKTPHUECTBO CE IPU3HABAT Ipe3 Iepuoia, B Koﬁ'ro € M3BbpIIEHa Npojaxbara, Ha
MecedHa 0a3a, cle]; M3MepBaHeTO Ha eJIeKTpHIeckaTa eHepris JOCTaBeHa Ha KIIHEeHTa.

B) Janbuu

Texywy Oanvk 6vpxy 0oxooume

- TexymuTe TaHbYHHM aKTUBH M NIACHBH 32 TEKYIIHA U NPEIXOIHA NIEPHOMH Ce npnsHaBaT IO cyMaTa, KOATO CE 0YaKBa
Ia OpIe Bb3CTAaHOBEHA OT WM IUIaTeHa Ha JaHbYHWTE BIacTH. [Ipn M3UnCICHHE Ha TEKyIIUTE JaHBLY Ce MpHjarat
JaHbYHUTE CTaBKU U JaHPYHHUTE 3aKOHM, KOMTO Ca B CHJIa WIIH Ca B 3HAYUTEIHA CTENICH IPUETH KbM OTIEeTHATa JaTa.
PBKOBOJICTBOTO aHANHM3MpA OTHETHMTE TO3WIMA B NAHbYHATA JEKJApals, 33 KOWTO NPUIOKUMHTE NaHBYHH
pasnopen6u ca IpesMeT Ha ThIKYBaHe H NPH3HABA NIPOBU3NH, KOTATO TOBA & YMECTHO.

Texymure TaHbLH ce MPH3HABAT UPEKTHO B COOCTBEHNA KamuTal (a He B medanbara u 3ary6aTa), KOTaTo JaHbKBT
Ce OTHACs 10 CTaTHH, KOUTO ca OWIM MPU3HATH JUPEKTHO B COOCTBEHHA KaluTall. »

Omcpouen 0anvk 8bpxy 00X00ume
OrcpouennTe JaHBIM Ce MPU3HABAT MO OANaHCOBHSA METOJ 32 BCHYKH BPEMEHHHM Das3iMKM KbM OTYETHATA Jara,
KOHMTO Bb3HMKBAT MEXIy JaHbYHATa OCHOBA HA aKTUBHTE ¥ NACHBHUTE M TCXHHUTE OallaHCOBM CTOHHOCTH.

OTCpoYeHN TaHBYHY NTACHBY CE NPU3HABAT 32 BCHYKM 00JaraeMu BPEMEHHH Pa3JIMKH, OCBEH JI0 CTETIEHTa, 10 KOSTO
OTCPOYCHUAT NaHBYEH IACHB BB3HMKBA OT ITbPBOHAYAIHO IPH3HABAHE HA aKTWB WIM NAacHB OT JaJeHa CJENKa,
KOSITO He e Gu3Hec KOMOMHAIMA M He BJMAe HHUTO BbPXY CUETOBOIHATA medaiba, HATO BBPXY JaHBUHATA Iedanta
WM 3ary0a KbM MOMEHTa Ha W3BBPIIBAHE Ha CHEIKATA. ’

AKTHBH TI0 OTCPOYEHH JaHbLM Ce MPU3HABAT 33 BCHIKH HAMAIAEMH BPEMEHHH Pa3JIMKH, PEHECEHH HEM3NON3BAHM
JAHBYHA KPEJWTH M HEW3NON3BAaHH JAHBYHH 3ary0H, O CTCNCHTa, O KOATO € BEPOATHO Ja e Haluue obnaracMa
negan6a, cpemry KOATO Ja GBAT M3MON3BAaHH HAMAIAEMHTe BPEMEHHH DA3JIMKH, NPEHECEHWUTe HEU3ION3BaHM
JaHPYHU KPeIUTH ¥ HEW3NOJ3BAHWTE JAaHBYHH 3aryOH, OCBEH aKO OTCPOYEHMAT JAaHBYCH aKTUB BB3HHKBA OT
TPBOHAYAIHO TPH3HABAHE Ha aKTUB WIM IACHB OT NAJeHA CIENKA, KOATO He € OM3HeC KOMOMHAINSA M HE BIHsAC
HHTO BBPXY CYETOBOJHATA Ne4aIla, HUTO BBPXY JaHbUHATA Meqanba Wiy 3ary6a KbM MOMEHTa Ha M3BbPIIBAHE HA

caegaKara.



ACM-BI" UnBectunuu AJL
MNOsAACHUTEJIHHA BEJEXKHA
3a mecTMeceqneTo, npukHoIBamo Ha 30 orm 2016 .

2.2 O6o0menne Ha CHMECTBEHHTE CIETOBOXHH NOJIUTHKH (HPOIb/LKEHHE)
B) lanbuu (IpOAbIKEHHE)

Omcpouen danvk 6bpxy 0oxooume (npodwidicenue)

HpyXeCTBOTO M3BBPIIBA NpErye] Ha 6aNaHCcOBAaTa CTONHOCT HA OTCPOYEHHTE JaHBYHHM AKTHBH KbM BCSIKA OTYETHA
JaTa ¥ s HamaisBa [0 CTENeHTa, 0 KOATO Bede He € BEpOsATHO Ja Oble pealM3upaHa AOCTAThYHA oblaracMa
neyanba, KOATO Ja TMO3BOJSBA LENMAT IIH 9acT OT OTCPOYEHHsS JaHbUEH aKkTHB Ja OBbJe BH3CTAHOBEH.
HenpusHature OTCpOYCHM NaHbYHHM aKTHBH C€ NPEpasIIekIaT KbM BCAKA OTYETHA JaTa W Ce NPHM3HABAT [0

CTCIIEHTa, OO KOATO € CTaHaJI0 BEPOATHO 1a obae pean3npana Obpema obnaraeMa neyqanba, KOSATO [a I03BOJIK
OTCPOYCHMA JaHBYCH aKTHB Ja 6bie BE3CTAHOBEH.

OTCpO‘IeHI/ITe JIaHbUHH aKTHBH U MACHUBH C€ OLICHIBAT MO HJAaHBYHUTE CTABKU, KOUTO Ce O0YaKBa Ja OBIaT B CHia 3a
nepuona, B KOWTO aKTUBBT C€ peannsrpa WIK NacUBBT CE YPEIH, B3 OCHOBA Ha JAaHBYHUTE CTaBKH (H JaHbYHHU
3aKOHH), JIefiCTBallM WK BIIE3JIM B CWJIa B 3HAUUTEIHA CTEIICH, KbM OTYCTHATA JaTa.

OtcpoueHnTe JaHBLH CE OTHACAT JUPEKTHO B COOCTBEHWS KalWTal WIH B APYTHS BCEOOXBAaTEH IOXOI, a HE B
nevanbara ¥ 3ary6aTa, Koraro JaHbKbT C€ OTHACSH IO CTAaTHH, KOWTO ca GIUIM NPH3HATH JUPEKTHO B COOCTBEHHS
KaIlUTal MM B JPYTHA BCEOOXBaTeH AOXOM.

JpyecTBOTO KOMIIEHCHpa OTCPOYEHH JaHBYHM aKTUBH M IACHBH CaMO TOTaBa, KOTaTO MMa 3aKOHOBO MPaBO 1a
TpYICHajia TeKyIy JAaHbYHH aKTUBYU CPEIly TeKyIIHM JaHbYHY MACHBU M OTCPOYEHHTE JAHBYHM AKTUBHU M IIACHBH CE
OTHACAT JI0 NaHBIM BbPXY NOX0Ja, HAIOXKEHH OT eMH W ChIN AAHBYEH OpPraH 3a €IHO M CBHIIO JaHbYHO33IbIDKEHO
Tpe IpUATHE.

Hanvk evpxy 0obasenama cmotinocm (JIC)
INpuxoxnute, pa3xoquTe U aKTUBHUTE Ce IPU3HABAT HETHO OT ,IIZIC C M3KIIOUEHNE Ha CITydauTe, KOTaTo:

e JIJIC, BH3HHKBANI MPH MMOKYIKA HA aKTUBH WIH YCIYyT'H He € Bh3CTAHOBUM OT JaHBYHHUTE BJIACTH, B KONTO
cryqait JIJIC ce mpu3HaBa KaTo 94acT OT IeHaTa Ha NpHIoOMBaHe Ha aKTHBAa WIM KaTo 9acT OT
CHOTBETHATA Pa3XOAHA MO3HUIHS, KAKTO TOBA € YMECTHO; :

¢ B3eMaHHATA M 3aIbJDKEHHUATA, KOUTO ce oTImuTar ¢ BrmodeH JIJIC.

Hernara cyma Ha JIJIC, BB3CTaHOBMMA OT WM [JbDKHMA HA JaHBUHHTE BIIACTH, Ce BKIIOYBA B CTOMHOCTTA Ha
B3eMAHHUATA MM 3aIbIDKCHHATA B OTIETA 38 PMHAHCOBOTO CHCTOSHHE.

r) ©MHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO PH3HABAHE H no‘cnenvnam‘o olleHsIBaHE
¢ OUHAHCOBH aKTMBH
II'bpBoOHAYAIHO IPH3HABAHE

®unaHcoBuTe akTHBM B oOxBara Ha MCC 39 Q@unancoeu unHcmpymeHmu: npusHasane U OYeHsBaHe Ce
KIacH(UIMpaT KaTo GUHAHCOBY aKTHBH, OTIMTAHH IO CIIPaBE/IHBA CTOMHOCT B Tevanfara Wiy 3arybara, Ui KaTo
3aeMH ¥ B3eMaHHs, WIH KaTO HHBECTULMH THPKAHH IO MaJeX WM KaTo (MHAHCOBY aKTHBH Ha Pa3slONOXKEHUE 32
nponax0a, WK KaTo ACPUBATHBH, ONPEICICHH KaTO X¢KUPAIHA HHCTPYMEHTH TIPU e(EKTUBHO XeUKMPAHE, KaKTO -
TOBA € I0-YMECTHO. I[pyxcecnsom onpeens KiacHpUKanyaTa Ha CBOMTe (PMHAHCOBM aKTUBH MpPH ITbPBOHAYATHOTO
UM TIpU3HABaHE.

DHHAHCOBATE AKTHBM C€ NpPU3HABAT [IBPBOHAYAIHO IO CIpPaBeLIMBATA MM CTOMHOCT ILTOC, B Clydail Ha
MHBECTHIIMH, KOUTO HE Ce OTYMTAT [O CIPaBeMIMBA CTOMHOCT B Nedanbara Win 3aryfata, pasxo{uTe MO CAENKATa,
KOMTO C€ OTHACAT MPAKO KbM NMPUAOGHBAaHETO Ha (HMHAHCOBHSA AKTHB.

TTOKyNKMTE WK MpoaaxOuTe Ha (MHAHCOBY AKTHBHM, YMHMTO YCIOBHA M3HCKBAT MPEXBBPILIHETO Ha aKTHBa IPE3
NEPHOI OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpPMaTHBHA pasnopenba wiH JeHCTBama NPaKTHKa HA ChOTBETHHA
nasap (PENOBHHM TOKYNKH), Ce NpU3HABAT Ha JaTaTa Ha ThpryBaHe (CHelKara), T.. Ha JaTaTa, HA KOATO
JIpy’KEeCTBOTO Ce € aHTKHUPaJIo JIa KyIy WK POJiaje aKTHBa.

DUHAHCOBHTE aKTHBH Ha JIpykeCTBOTO BKIIOYBAT MAPHIHHU CPE/CTBA U NapPHYHU €KBUBAICHTH, THPTOBCKA U PYTH
B3€MaHMs, IPEIOCTABSHY 3a€MH ¥ IPYrH (MHAHCOBH aKTHBH.



ACM-BI" UnBectuunn AJl
MNOSICHUTEJIHM BEJIEXKHA
3a mecT™MecedreTo, npuKHogBamo Ha 30 our 2016 T.

2.2 O600menne Ha CHIIECTBEHNTE CICTOBOJHH IOJHTHKH (mpoabJIKeHHE)

r) ®HHAHCOBY MHCTPYMEHTH — ITLPBOHAYAIHO NPH3HABAHE H NOC/IEABAIIO OLECHIBAHE (npoab/pkeHne)
e @DUHAHCOBH AKTHBH (NPOAbJIKEHHE)

IocneaBaino oneHsiBaHe
IocnenBamoTo oneHsBaHe Ha ((MHAHCOBHUTE AKTUBH 3aBUCH OT TIXHATA Knacu(HKaIms, KakTo CJIeBa:

3aemu u ezemanus

3aemuTe U B3EMaHMATA Ca He/lePHBATHBHY (MHAHCOBH aKTHBH C (MKCHDAHH HIH ONpENENSeMH IUIALIAHHUs, KOUTO
HE C¢ KOTHpAT Ha aKTMBEH Masap. Ciel MbPBOHAYAHOTO WM TIPU3HABAHE, 3a€MUTE M B3EMaHMATA Ce OLEHSBAT II0
aMOpTH3MpaHa CTOMHOCT, C H3ION3BAHETO HAa METOAA Ha edekruBHuA JmxBeH mponeHt (EJIII), mamanena c
OpoBU3HATA 33 00e3leHKa. AMOPTH3HpaHaTa CTOMHOCT Ceé M3UHMCIABA KAaToO CE B3€MAT I0J BHAMAHWE BCAKAKBH
AWCKOHTH WA TPEMHH TP IPHAOOMBAHETO M TAKCH, MM DPasxOfH, KOMTO ca HepasjgenHa dacT or EJIIL
Amopruzanmsta no EJIIT ce Bkmousa BbB (MHAHCOBUTE NPHXOAM B OTYeTa 3a BCeOGXBaTHHA NOXOM. 3aryGmTe,
BB3HUKBAIIM OT 00€31IEHKa, Ce MPU3HABAT B OTUETA 33 BCEOOXBATHHA JOXOX KaTo APYTH PasXOlm.

OrnucBaHe Ha (UHAHCOBH AKTUBH

(PUHAHCOB aKTUB (WM, KOTaTO € IPIIOKHMO, 4acT OT UHAHCOB aKTHB WJIM YacT OT IPyIMa OT CXOJHHM (MHAHCOBH
aKTHBH) C€ OTIIHCBA, KOraTo:

JOTOBOPHHUTE IPaBa BPXy NapHYHNTE IOTOLH OT (PUHAHCOBUSA aKTUB Ca M3TEKIIH; : :
JIOTOBOPHMTE IIpaBa 3a NONy4aBaHe Ha NApHYHHW MOTOLH OT (PUHAHCOBHUSA aKTUB Ca npexm,pnelm WINA -
Jpy>eCTBOTO € IPHENO 3aTb/IKEHUETO 1A IUTaTH HATBJIHO MONY9YeHUTe NapHYHK NOTOLH 0€3 CHIIECTBEHA -
3a6aBa KbM TpeTa CTpaHa gpe3 CIIOPa3yMeHHe 3a NPEXBhPIIAHE;PH KOeTo () IpyKECTBOTO € MPEeXBBPIHIO
B 3HAQYHMTEJIHA CTENEH BCHYKH PHCKOBE M IIOJ3M OT COOCTBEHOCTTA BBPXY (MHAHCOBHSA aKTHB; WiH (0):
Jpy€eCTBOTO HUTO € MPEXBBPIIIO, HATO € 3ala3siio B 3HAYUTENHA CTEIEH BCHUKH PUCKOBE M IOJ3H OT
COOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB, HO HE € 3aIa3mwio KOHTPOJa BbPXY HEro.

O0e3ueHKAa Ha (HHAHCOBH AKTHBH

KbM Bcsika OTYeTHA 1aTa J[pyXecTBOTO NMpaBH NMPELEHKa JATH ChIIECTBYBAT OOEKTUBHM JOKA3aTeNICTBA, Ue NaNeH
(uHAHCOB aKTHB WM Ipyna OT GMHAHCOBH aKTMBH MOXeE 1a ca o0e3ueHeHy. OMHAHCOBHAT aKTHB M TPYNaTa OT
(VHAHCOBYM aKTHBH Ce CUMTAT 3a 00E3LEHEHW, KOraTo ChINECTBYBAT OOEKTHBHH JOKa3aTelcTBa 3a o0e3leHKa B
pe3yiTaT Ha €IHO WM MOBEYe CHOWTHS, KOUTO Ca BH3HMKHAIH. ClIeH: TbPBOHAYAJIHOTO TIpU3HABaHE Ha aKTHBA .
("cpOuTHe 3a MoOHEceHa 3aryba") U ToBa chOUTHE 3a MOHECEHa 3ary0a oka3Ba BAMAHKE BbPXY OYaKBaHUTEe ObIemu
MIApUIHA IIOTOLH OT (bI/H-IaHCOBI/Iﬂ aKTHB WIH Irpynara oT (anchonu aKTHBH, KOHUTO MOraTr na 61:;:[3,1‘, HaaCKITHO
oueHenu. JlokazarenacTBarta 3a o0e3leHKa MOTaT Ja BKIFOYBAT HHIMKALUH, Y€ JTHKHUIM WX TPyNa OT MThKHALH
M3MUTBAT CEPHO3HH (PMHAHCOBY 3aTPYIHEHWS WU Ca B HEM3IBIHEHHE WK MPOCPOUHe NP M3IUIAIAHETO HA JUXBH
WIM [JIaBHHIM, WA BEPOSATHOCT Ja OOSABAT HEIUIATEeKOCIOCOGHOCT/CBBPX3alIBKHAIOCT WIH Ja IIpelIpHeMar
(duHaHCOBa PEOpraHM3alMs, WIH KOraTo HAOMOJAaBaHH NAHHH WHIUKHPAT M3MEPUMO HaMajieHHE B' OYaKBAHMTE..
ObAclly MapHYH{ TIOTOLM, KaTO HANpHMep IPOMEHH B HPOCPOYHATA HIM HMKOHOMHYECKH YCJIOBHSA, KOMTO €a °
CBBP3aHy C HEM3IMBITHEHHUA OT CTPaHa Ha JUThKHHULHTE.

Dunancosu aKkmugu, OMm4UmMany N0 aMOpmMuU3Upana cmoiHocm

3a (UHAHCOBH aKTHBH, OTYUTAHH 10 aMOPTH3MpaHa CTOMHOCT, JIpy)KeCTBOTO ITHPBO NPELEHABA JAIH ChIIECTBYBAT
0GEKTHBHH JOKa3aTeNICTBa 3a 00e3leHKa MHAMBUIYAIHO 3a (PMHAHCOBH aKTHBH, KOWTO Ca CHINECTBEHH IIOOTAEIHO
WIH KOJEKTHBHO 3a ()MHAHCOBH aKTHBHM, KOHTO He Ca CBIIECTBEHHM MOOTHENHO. AKO Ce OIpeieid, 4e He
ChIIECTBYBAT OGEKTHBHU HOKa3aTeNcTBa 32 00e3leHKa Ha MHMBHIYaHO OLCHABAH (MHAHCOB aKTHB, HE3aBHCHMO
IaTd TOM € ChIIECTBEH WM He, aKTHBBT Ce BKIIOYBA B Ipyna OT (PHHAHCOBM aKTHBH CHC CXOIHHM XapakTepPHUCTHKU Ha
Kpe/IUTeH PUCK U Ta3u Ipyna oT (UHAHCOBH aKTHBH C€ OLIEHsBA 32 00e31eHKa Ha KONEKTUBHA 6a3a. AKTHBH, KOHTO
ca OlleHeHH 3a 00e31IeHKa MHIMBHIYAIHO ¥ 33 KOMTO 3ary0aTa oT 00e3leHKa € ¥ IPObJDKaBa 1a Ob/ie NpH3HABaHa,
HE C€ BKJIIOYBAT B KOJIEKTHBHATA OIICHKA 32 00e3IeHKa.
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ACM-BI’ UnBecTrun AJ{
NOACHUTEJHH BEJEXKHA
3a mecTMeceuneTo, NpUKIoYBamo Ha 30 rormn 2016 T.

2.2 O6obmenue HAa CHIMECTBEHATE CYETOBOHH IIOIMTHKH (IPOABIKEHHE)

r) ®HHAHCOBM HHCTPYMEHTH — ILPBOHAYA/IHO IPH3HABAHE U MOC/IEABAIIO OLeHsIBaHe (IPOIb/IKEHNE)

¢  @OMHAHCOBH AKTHBH (IPOIbJKEHHE)
Ob6e3nenka Ha (HHAHCOBHTE aKTHBH (HPOABJIKEHHE)
Dunancoeu aKmuey, OMYUMaHuU no AMOPMUUPAHA CMOUHOCM (MPOObIdICEHUE)

AKo ChINeCTBYBAaT OOEKTHBHM JOKAa3aTelICTBA, Ye € Bh3HMKHANA 3aryba OT oGe3leHKa, Cymara Ha 3arybara ce
OLIEHsABA KaTO pas3iiMKaTa Mexay GaraHcoBaTa CTOMHOCT Ha aKTHBA M CErallHaTa CTOMHOCT Ha OYaKBaHWTE ObaeImu
Napy4HA mOoTOM (KaTo ce M3KMOo4YBaT OblelM OYaKkBaHM 3ary0HM IO 3aeMH, KOHTO BCE OUIE HE Ca IIOHECEHH).
Ceramnara CTOHHOCT Ha OYakBaHMTE GBACIH NMAPHUHH MOTOIM Ce NUCKOHTHPA [0 MbPBOHAYANHHA e(eKTHBEH
JIMXBEH NPOLEHT Ha (PMHAHCOBMTE aKTHBH. AKO 3a€M HMMa IUIABAI JIMXBEH MPOLEHT, NPOLEHTHT Ha IHCKOHTHPAHEe
3a OICHKA Ha 3ary6aTa oT 00e3leHKa IPeACTaBIIsABa TEKyIIUAT 6(eKTUBEH JINXBEH MPOLIECHT.

BanancoBaTa CTOHHOCT Ha aKTHBA C¢ HAMaIABa Upe3 M3MON3BaHE Ha KOPEKTHBHA CMETKAa M CyMara Ha 3aryara ce
Tpu3HaBa B OTYeTa 3a BceoOXBaTHHA moxoj. IIpuxomwre OT JIMXBHM IPOXBDKAaBAT Ha Ce HAYHMCIABAT BBLPXY
HaManieHaTa 6ajlaHCcoBa CTOMHOCT KaTO ce M3MOJI3Ba JMXBEHUAT NPOLEHT, KONTO € M3ION3BaH 3a NUCKOHTHPAHE HA
ObIemyTe NapuYHK MOTOLM 3a LEIHMTE Ha OLICHKA Ha 3arybara oT oGesneHka. [IpuxoiuTe OT JIMXBH Ce OTPa3siBaT
KaTo 4acT OT (MHAHCOBHUTE MPHXOAH B OTYETa 332 BCEOOXBATHUA AOXOA. 3aeMHUTe, HApPEA CHC CBBP3AHMTE C TAX
NPOBU3UM, CE OTIHMCBAT, KOTaTo HE ChIIECTBYBAa PEATHMCTHYHA BB3MOXHOCT Te na Obaar chOpanu B Obueme H
BCHUKH 00e3MeueHus ca pealu3hpaHd Wik ca OWIn mpexBbplieHH Ha J[pyXecTBOTO. AKO B NOCJIEABAIA TOAUHA,
cymaTa Ha oOvakBaHaTa 3ary6a oT oOe3lieHka ce yBelIMYH MJIM HaMajee, NOpajd ChOMTHe, BB3HHKBAIIO Clel
Npu3HaBdHETO Ha obe3leHKaTa, IO-paHO TpH3HAaTaTa 3aryba OT o0e3leHKa ce yBeludaBa WIH HaMajiBa 4pe3
KOpPeKIUs B KOPeKTHBHAaTa CMeTka. AKo Objemo  OTIHCBaHe: 61>ne BB3CTAHOBEHO Ha IIO-KbCEH - eTa,
BB3CTAHOBSBAHETO CE MPH3HABA B nieuanbara u 3ary6ara. : :

e ®duHAHCOBH NACHBH

n’prOHa‘laﬂHO NpU3HaBaHC H OLICHsIBAHE

OunaHcoBuTe macwBu, B obxBara Ha MCC 39, ce wiacupumpar kKaTo (PUHAHCOBH IACHBH, OTYHUTAHU IO
CIpaBe/IiiBa CTOMHOCT B Mevanbtara Wwid 3arybara, Wil KaTo 3aeMH H IPUBJICIEHH CPEICTBA, WIN KaTo IepHBAaTHBH,
KOUTO ca e(EeKTUBHU Xe[UKUDAIIM MHCTPYMEHTH, KakKTo TOBA € IO-YMECTHO. | + JIpy»ecTBOTO onpezleml
KIacH(UKaUATa Ha CBOUTE (PMHAHCOBH NACHBH PH MbPBOHAYAIHOTO MM MPU3HABAHE.

DUHAHCOBUTE NACHBHU CE NpHU3HABaT I'bPBOHAYAIHO MO CIPABeUIMBATa UM CTOMHOCT, IUTIOC, B cnyqaﬁ Ha 3a€MHU A -
IPUBJICYCHU CpeIICTBa, pasxoaure 10 cACIKaTa, KOHMTO CE€.OTHACAT IIPAKO KbBM lTpI/IlIOGI/IBaHeTO Ha (l)I/IHaHCOBI/I}I .
TIaCuB.

DUHAHCOBHTE NacKBH Ha J[PyKeCTBOTO BKIIOYBAT THPTOBCKH ¥ APYTH 3abDKEHHUS U IAXBOHOCHU 326MH.

Hocﬂennamo oleHsIBaHE
ITocnenBamoTo OlEHABaHE Ha (bI/IHaHCOBI/ITe TIaCHMBH 3aBHCH OT TAXHATa macnd)mcaum KaKTO CJeBa:

3aemu u npuenevenu cpeocmea

Crnen MhpBOHAYAJIHOTO MM TNPH3HABaHE, 3a€MHTe M MNpPHUBICYECHUTE CPEICTBA Ce OLEHABAT IO aMOPTU3HpaHa
croitHocT mpu m3noixsBade Ha Meroja Ha EJITIL IlewanGure W.3aryburte OT. 3a¢MH U NPHUBJICYCHH CPEICTBA Ce
IpU3HABAT B OTYETa 3@ BCEOOXBATHUA AOXOJ, KOTaTo IIACHBBT CE OTNHCBA, KAKTO M 9PE3 MPOLECa Ha aMOPTH3aIHS.

AMOpTH3HpaHaTa CTOMHOCT CE M3YMCIABA KAaTO Ce B3eMaT MOJ BHUMAHME BCAKAKBH IMCKOHTH WM IPEMHH NPH
NpUIOOMBAHETO U TAKCH, WM Pa3XOMIH, KOUTO ca HepasjenHa Jact oT EJIII. AmoprusanusaTa o EJIII ce BirOYBa
BbB (DMHAHCOBHTE Pa3XOIM B OTYETA 33 BCCOOXBATHHA [OXOA WIH B CTOHHOCTTA Ha NBJITOTPaHHHTE MATEPHATHU
aKTHBH, aKo pasxoasT € B cboTBeTcTBHE ¢ MCC 23 Pasxodu no 3aemu.

OTnncBaHe

@DHUHAHCOB TACHB Ce OTIMCBA, KOTaTO TOM € MOraceH, T.e. KOraTo 3aJbJDKCHHMETO ONpPEICNCHO B JOToBOpa €
OTIIamHAJIO WM € aHYJIUPAHO WIH CPOKBT MY € H3TEKbIL
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ACM-BI' UuBectnuun AJ]
NOSACHUTEJIHHA BEJEXKHA
3a mecT™MecedneTo, MPUKIOIBamo Ha 30 o 2016 T.

2.2 O600menne Ha CHIECTBEHHTE CIETOBOXHH MOTUTHKH (mpoabikeHue)
r) ®UHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO NPH3HABAHE H NOCJIEIBALIO OLEHSIBAaHEe (npoabkenne)

o  (QUHAHCOBH NacHBH (IPOIbJLKEHHE)

OTnucBaHe (MPoXb/KEHHE)

Korato chimectByBam ¢uHaHCOB TMacuB 6bIe 3aMeHEH C APYr OT ChHIIMS KPETUTOP NPH 3HAYMTETHO pasIuyHu
YC/OBHA WIH YCJIOBHATA Ha CbIICCTBYBAlMs IackB OBIAT CBHIIECTBEHO MOIM(HMIMpPAHH, TA3W 3aMsHA WK
MOZH(UKALWA Ce TPETHPA KaTo OTMHCBAHE Ha MbPBOHAYAIHNA IIaCHB M NPU3HABAHE HA HOB NACHB, a PA3IMKATA B
CbOTBETHUTE 0alaHCOBH CTOMHOCTH Ce NPU3HABA B Ieyanfara u 3ary6ara.

n) Komnencupane Ha QHHAHCOBH HHCTPYMEHTH

DUHAHCOBHTE aKTUBHM M (MHAHCOBHTE NMACKBH CE KOMIICHCHDPAT M HETHATA CyMa ce TIPeJCTaBs B GallaHCca, KOTaTo U
CaMo KOraro, ¢ HaJIHIe IOPHANYECKH YIPaXHIEMO TPaBo 33 KOMIICHCHPAHe Ha NMPU3HATHTE CyMH U JIpy»KeCTBOTO
MMa HaMepeHHe 3a ypekJaHe Ha HeTHa 0asa, WM 33 €[HOBPEMEHHO pealli3HpaHe Ha aKTHBHTE M YPeXIaHe Ha
IIaCHUBHTE.

¢) OneHsiBaHe Ha CIIpaBeJINBA CTOWHOCT

HpyxecTBOTO OlLEHABa He()MHAHCOBM aKTHBM, KaTo aIMHHWCTPaTHBHA Crpaja MO COpaBENINBA CTOMHOCT KM
OTYeTHATa Aarta.

CripaBeiMBUTE CTOMHOCTH Ha (PMHAHCOBUTE HHCTPYMEHTH, OLICHEHH 110 aMOPTH3UPaHa CTOMHOCT, Ca OTIOBECTEHH B -
Benexxa 19.

CrpaBeivBaTa CTOMHOCT € 1I€HaTa, K0ATO 61 GHiia NoNMyYeHa OT mpofax6a Ha aKTHB WIH IUTATEHA 32 MPEXBEPIISHE
Ha TIaCHB B OOMYaifHa C/IEKa MEXIy Ta3apHA YIaCTHUINM KbM IaTaTa Ha oleHkara. OleHABAHETO 1O CIpaBeUIBa
CTOHMHOCT ce 6asupa Ha MNPEeINOOKEHHETO, 9¢ CHENKaTa 3a Mpojaxda Ha aKTHB WIM NPEXBHPIHE HA TACHB. CE
OCBIIECTBABA:

®  Ha OCHOBHWS I1a3ap 3a CHOTBETHHA aKTHB WU IIaCHB, WK
e IpH OTCHCTBHE HAa OCHOBEH I1a3ap, Ha Haii-U3roJHMs ma3ap 3a ChOTBETHHS AKTUB WM NACHB.
OCHOBHEAT WK Half-U3rOAHUAT Na3ap TpA6Ba fa 6bae HOoCThIEH 32 JIPYKECTBOTO.

CrpaBe[yiiBaTa CTOMHOCT Ha aKTMB WM [aCHB CE€ OLEHABA KAaTo Ce IPABAT NPENTONOXKEHHS, KOMTO Ma3apHH
y4acTHUIWM OMXa HanpaBHIIH IPH ONpeJE/ITHE Ha IIeHAaTa Ha aKTUBA WM [IacHBa, KaTo ce PHEMa, ue Te AeiiCTBaT B
CBOs Haii-n0OBpP HKOHOMIYECKH HHTEPEC, :

I_[p}')KCCTBOTO H3M0JI13Ba OLUCHUTCIICKA MCTOAH, YMCCTHH IIpA 060TOHTCJICTB8.T&, 34 KOUTO MMa NOCTaTb4YHO NAaHHH 38
OIICHABAHC Ha cCHpaBeliMBaTa CTOMHOCT KaTo ce MaKCHMHU3HpA- U3IIOJI3BAHCTO Ha MOAXOHANIA Ha0moxaBaHU
BXOJAIIH JaHHU U CE cnexuia 0 MUHMMYM H3I0JI3BAHETO HA HeHaﬁJ_]IOI[aBaHI/I BXOIAION DaHHU.

Bcudky akTHBY H ITaCHBH, KOMTO Ca OLICHEHH O CIIPaBeIMBA CTOMHOCT WK 32 KOUTO CE€ M3HCKBA ONOBECTABAHE Ha
ClpaBe/UIiBa CTOMHOCT BbB (PUHAHCOBHS OTYET, Ca IPYNHpPAHA B KATETOPHU CIIOpe] HepapXuaTa Ha CIpaBe JIABaTa
CTOMHOCT, KaKTO € OIMCaHO IMO-A0JY, Bb3 OCHOBA Ha HaW-HUCKOTO HMBO M3IOJI3BAHU BXOMSIIM JAHHM, KOUTO MMar
3HAYHTEITHO BIUAHUE IIPU OLICHABAHETO HA CIIPaBeUIMBATa CTOMHOCT KaTo LsUIO:

e Huso 1 — U3nmon3Bar ce KOTHpaHW (HEKOPUTHUPAHK) [IEHW Ha aKTWBHY Ia3apy 3a WICHTHYHM aKTHBHU WIH
MacUBH ‘ .

e Hupo2 - l'IpImaraT C€ OLICHUTEJIICKH METOOH, IIPH KOUTO Haii-HUCKOTO HUBO M3IOJI3BAHU BXOIAIIU AHHH,
CBIICCTBCHH 3a OLICHKATa IO CIIpaBCAjiBa CTOMHOCT, ca HabmoxaBaHu WIH IIPSAKO, WJI KOCBEHO

L4 Huso 3 — H3mon3BaT ce OLICHUTEICKH METOAH, IpHA KOUTO Hal-HUCKOTO HMBO U3MOJI3BAHU BXOMAINY NaHHH,
ChIICCTBCHM 3a OLICHKATa I10 CIIpaBejinBa CTOMHOCT, ca HeHa0moJaBaHu

3a aKTHBHTE M NACHBHUTE, KOMTO C€ OLEHABAT PEryJIAPHO IO CIPaBEJIMBa CTOMHOCT, [[pyKECTBOTO Ipepasriexna
KaTeropu3vpaHeTO MM Ha CBhOTBETHOTO HHBO OT iriepapxmrra Ha crpaseiuBaTta CTOMHOCT (B'BB OCHOBA Ha Haii-
HHCKOTO HUBO H3II0JI3BAHH BXOMAIIHA JaHHH, KOUTO MMAT 3HAUYHTEIHO BIMSAHUE TIPH OLECHABAHETO Ha CIpaBeIMBaTa
CTOMHOCT KaTo I470) KbM Kpas Ha OTYETHHS NEPHON M ONpeJeld Nald MMa HeoGXOAUMOCT OT M3BBpIIBAaHE HA

Tpancep() OT eIHO HUBO B APYTO.
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ACM-BI" UuBecTuuun AJL
MOsSICHUTEJHH BEJIIEXKHA
3a IecTMECeIneTo, MPUKIIOYBAIO Ha 30 oHn 2016 1.

2.2 O0o0meHune HA CHIIECTBEHATE CIECTOBOIHH MOIHTHKH (mpoab/rKeHHE)
) OuensiBaHe Ha CNIPaBe/UTHBA CTOMHOCT (NPOXb/IKEHHE)

PpKoBOACTBOTO Ha JIpykecTBOTO ONpeneNs NOTUTAKATE U NPOLEAypHTE, KOMTO Ce NMPHIIAraT [0 OTHOMEHHE KAKTO
Ha peryJspHMTE OLCHKM IO CIPABELINBA CTOMHOCT, KaTO Te3H Ha aAMMHWCTDATMBHM CTPajd, Taka W Ha
HEpeTyJIAPHUTE OLICHKH I10 CIIPaBETHBA CTOMHOCT.

OGHKHOBEHO 33 OLCHSBAHETO HA CNPABEIVIMBATA CTOMHOCT HA CHINECTBEHWTE AKTHBH CE AHMAXHDAT BbHIIHW
HE3aBACHMH OLCHHTENIM, KaTo HEOGXOAMMOCTTAa OT TAX Ce NpElEHABAa BCJAKA TOAMHA OT PHKOBOACTBOTO HA
Apy»ecTBOTO. BRHIIHNTE OLEHHTEH Ce M36MpaT Ha 6a3a Ha TeXHUA IPOECHOHANICH OTIHT, KAUeCTBA H eIy TALIFA.

Crnen o6¢chxIane Che CICHHANMCTUTC-OLICHATENH, PBKOBOJICTBOTO pemMiaBa KOM OLIEHUTEJICKA METOIU M BXOISIIU
JaHHHA € Haﬁ-YMeCTHO na 6paaT U3MoJI3BaHu TIPHA BCCKH KOHKPETCH cnyqaifl

K®M Besika oTyeTHa fata, ppKOBOACTBOTO MPaBH aHAIN3 Ha W3MEHEHMATA B CTOMHOCTUTE HA aKTUBHUTE U HnacHUBHTE,
KOHUTO NOMJICKAT Ha MPECOLICHABAHE CHIIaCHO CYETOBOJHUTE MOJIUTHKH Ha I[py)KeCTBOTO. ToBa BKJIFOYBa Tperien Ha
KJIIIOYOBHUTE BXOIAINM AAHHH, M3IIOJI3BAaHH B IIOCIEOHATa OLIEHKA H CPaBHABAHETO MM C IIOAXOIAINA HCTOPHIECKA
I/IH(I)OpMaI.[I/If[ KaTo CKIOYE€HU NOTOBOPH M APYTH IMOAXOMAIM JOKYMEHTH. Como TaKa, pPbKOBOJCTBOTO, CbBMECTHO
ChbC CICOHAIMCTUTC-OLUCHHUTE/IH, CpaBHsABa IPOMEHUTE B CIIpaBeJIMBaTa CTOMHOCT Ha BCCKPI AKTHB HJIM TIaCHUB C
HOOXOAAIIH BPHINNHN W3TOTHHITH, 33 1a MPELEHU JaJIi NPOMEHUTE Ca pa3yMHH.

3a uenKTe Ha OMOBECTABAHETO Ha CTPABE/IMBATA CTOMHOCT, JIpyKECTBOTO ONpeess pasiMdHH KIacOBE aKTHBH H
[IaCHBH B 3aBHCHUMOCT OT TAXHOTO €CTECTBO, XapaKTEPHCTHKH W PHCK M OT CHOTBETHOTO HHUBO. OT ifepapXusTa Ha
CIIpaBeINBaTa CTOMHOCT, ONIMCAHA TI0-TOpE. ST

) OCHOBEH KanuTaj SURTTSTE TR T

OCHOBHHUAT KaIIATAJ € IPEACTaBEH 110 HOMPI}IaJIHaTa CTOMHOCT Ha M3JaICHUTE U INIaTeH: akiuu. [I0CThIUIEHHITA OT
W3alCHN aKIUU HAaJ TAXHATa HOMUHAIHA CTOMHOCT C€ OTYMTAT KaTo H'peMPI.ﬁHH pe3epBu.

3) AMoTH, MAIIMHH U CHOPHKEHUS

C u3KmOYeHNE Ha aIMHUHUCTPATHBHA Crpaja, COOCTBEHOCT Ha J[pyKeCTBOTO, MIMOTHTE, MAIUMHATE M ChOPHKEHHATA
Ce OTYMTAT TO LeHa Ha MpUA06HBaHe, HaMaNeHa ¢ pa3sMepa Ha HATPYNaHATA aMOPTH3ALMA U 3ary6a oT obe3leHka,
aKo MMa Takusa. LleHaTa Ha Npun0OMBaHe BKIIOYBA U Pa3XO/H 3a NOMAHA HA YaCTH OT MALIMHUTE ¥ CbOPBKESHHATA
M Pa3Xo¥ IO 33eMHM IO JBITOCPOYHHM JOTOBOPH 33 CTPOHUTEIICTBO, IIPH YCIIOBHE, 9€ OTrOBApAT Ha KPUTEPHHTE 3a
Tpu3HaBaHe Ha akTwB. [IpH M3BbPIIBAHE HA Pa3XOIM 32 OCHOBEH NpervieN HA MAIIMHA H/HIH ChOPHKEHHE Te Ce
BKJIIO4BAT B GaJlaHCOBaTa CTOMHOCT Ha ChOTBETHMA QKTHB KAaTO Pa3sXo/y 3a [OAMIHA, TIPH YCIOBHE Y€ OTrOBAPST Ha
KpHUTEpHHTe 32 MPH3HABAHE HA aKTHB. BCHYKM JIPyTH PasXOIH 33 PEMOHT H nozmmeKa ce MPH3HABaT B OTYETa 3a
BCe0OXBATHHMS JOXOX B IEPHO/A, B KOMTO Ca M3BBPIICHH.

KanuranoBute pasxonu 3a akTHBM B NpOIEC Ha HM3TPakJaHe, KOTaTO MHKCHEPHWTE :IUIAHOBE Ca TOTOBH HIIH -
JIpy*ecTBOTO € NPUIOOHIO Pa3PEIMTENHO 3a CTPOEXK OT OQHUIMATHATE BIACTH, WK Bede € 3al09YHAJI0 CTPOUTEIHH
paboTy, ce KanuTaJgusupaT KaTo pa3Xoid 3a OpHaoOMBaHe HA akTUBH. B Te3H pa3sxoxy ca BKIIOYEHH CBLP3AHHUTE
IeMHOCTH, MyCKaHEeTO B €KCIUIOATalys, OTTOBapsAMUTe HA YCIOBHATA Pa3sXOdy MO KPEAUTH, KAKTO. M BCHUKH MPEKH
pasxonu. Pasxonure 32 npuobuBaHe Ha akTUBH Ce KAIUTATH3HPAT KAaTO Ce OLEHABAT B TaKaBa nponopmm, KOSATO
ChOTBETCTBA Ha M3BbPLIEHATa PabOTa, OCBEH aKo He ca TpeJICTaBUTENHH 32 €Talla Ha 3aBbPIICHOCT.

AMopmzalmme ce M3YHCNIABAT Ha 0a3a Ha JMHEHHHUS METON 3a CpOKa Ha MOJIE3HUA XMBOT HA aKTUBUTE, KOUTO Ca
OIIPECIICEHH KAKTO CJieIBa: ; .

30.06.2016 2015
Crpamu 25 roguHn 25 roguHmy,
Cﬁopsmeﬁm 25 roguHN 25 roauHu;
TpancrIOpTHH CpEACTBA 4 ropuHA 4 romuHM;
Odomuc obopynBaHe ot 6 10 7 ronuHU oT 6 10 7 roavHY;
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ACM-BI" UuBectuiun AJL
NOACHUTEJIHU BEJIEXKHA
3a mecTMecedreTo, npukEouBamo Ha 30 oru 2016 1.

2.2 O600menne HAa CHIIECTBEHHUTE CYECTOBOXHH MOJATHKH (npoab/rkenne)

3) UMoTH, MalIMHKA H CHOPBbKEHHs (IPOTbIIKEHHE)

Cnen mbpBOHAYAIHO TPU3HABAHE, 3 IMUHHECTPATHBHATE CTPAH Ce OLEHSBAT N0 CIPABE/INBA CTOMHOCT, HAMAJICHa C
HaTpyNaHK aMOPTH3aIHH U 3ary6u ot obe3ueHka. [IpeoneHKUTe ce M3BBPIIBAT NOCTATHYHO PETYIAPHO, TAKa, 4e 12

Ce rapanTHpa, 4¢ CIpaBeyiuBaTa CTOMHOCT Ha JaJCH NPEOLCHEH akTHB HE Ce Pa3jiMuaBa ChbLIIECTBEHO OT HEroBaTa
6anaHcoBa CTOMHOCT.

YBenuueHueTo Ha GalaHcoBaTa CTOMHOCT Ha aKTHB B Pe3yJITaT Ha IPEOLICHKA Ce OTIMTA KATO PE3EPB OT IPEOLeHKa
(mpeoueHsueH peseps) B pasuena 3a coGCTBeHMA KamWTan B Oajanca. YBENIMUEHHETO OT NpeoleHKa ofade, ce
NpH3HaBa B Ieqanbara U 3arybara, JOKOIKOTO Bb3CTAaHOBABA OOPaTHO HAMAJCHUE OT MPEOLEHKA HA CHINHST AKTHB,
KOETO NPEIH TOBa € MPU3HATO Karo pasxon. HamaneHweTo OT MpeoLEHKaTa Ce OTHACA JUPEKTHO B COGCTBEHHS
KalHMTall, B HAMAJICHHE Ha NPEOLEHbYHMA Pe3ePB, 10 pasMepa Ha KPEIUTHOTO CAalAO Ha MPEOLEHbYHHS pe3eps,
OTHACSAII CE 32 TO3H aKTHB.

HmoT, MamMHa ¥ ChOPBXKEHHE Ce OTIHCBA HPH Npojaxbara My WIM KOraTo HE C€ OYaKBAT HWKAKBH ObIEIIM
MKOHOMMYECKHM H3rOAH OT HETroBOTO H3IOJI3BaHe, WM NPH OcBOGOknaBaHe oT Hero. IlevanGure mim 3ary6ure,
Bb3HUKBAIM MPM OTIHCBAHETO HAa aKTHBAa (NPEACTABIABAIIM pa3NiKaTa MEXTy HETHHTE MOCTHIUICHHA OT
npojaxbara, ako ¥Ma TakuBa, ¥ GajlaHCOBaTa CTOMHOCT Ha aKTHBA) CE BKIIOYBAT B OTYETA 3a BCeOOXBAaTHMSA HOXOL,
KOTaTO aKTUBBT ObJIe OTIHCAH.

B kpas Ha Bcska (MHAHCOBa FOIMHA Ce W3BBPIIBA NpErNe] HA OCTATHYHUTE CTOMHOCTH, NONE3HHUS KHBOT H
NpWIATaHATe METOAM HA aMOpTH3alMid HAa AKTHBHTE M aKO OYaKBAaHWATA CE PA3NHM4aBaT OT MPEIXOJHHMTE
HpUOTM3UTENHY OLIEHKH, OCIEeHHUTE Ce MPOMEHST B O'bIEI¥ IEPUOIH.

Hpuema cmotinocm Ha 3emMama

JpyXecTBOTO € OLECHIWIO 3¢€MHUTEC Ha JaTraTa Ha NPEMHHABAHE KM MC<I>O — 1 anyapm 2010 r. o CHpaBeUINBa |
CTOMHOCT ¥ M3MON3Ba CIPaBeIMBaTa UM CTOMHOCT KBM Ta3d JaTa KaTo TSXHA IPHETa CTORHOCT.

u) Paszxoau no 3aemu

Pasxonu 1o 3aeMH, IPAKO CBBP3aHH C MPHUAOOHBAHETO, U3rPAXIAHETO FIIM NPOU3BOICTBOTO HA aKTHB, KOWTO MO
HeOOXOIMMOCT OTHEMa 3HAYHMTENEH MEPHOA OT BpeMe, 3a Ja Ce NMOATOTBH 3a MpEeNHA3HAYCHHETO CHM WIH 33
TpojaxGara CH, Ce KalWTaIU3HpaT KaTo JacT OT HEroBaTa LieHa Ha IpuioOuBane. Bendakn apyru pasxonu mo 3aeMu
Ce OTYUTAT KaTO Pa3XOX B NEPHONA, B KOUTO BH3HHUKBAT. PasxonuTe 1o'3aeMHU BKIIFOUBAT IMXBUTE U APYTH Pa3XOH,’
xouTo JIpy’XecTBOTO M3BBHPIIBA BHB BPB3Ka C MOTydaBaHETO HA IPHUBIICICHH CPeJICTBA.

i) O6e31eHKa Ha HeHHAHCOBHTE AKTHBH

KBM Bcsika ordeTHa jarta, JIpykeCTBOTO OLIEHABA JAajH CHINECTBYBAT MHAWKALNM, € JafeH akTuB € oOe3leHeH. B

' cITydail Ha TaKUBa MHOMKALWK WIM KOTaTo Ce M3MCKBa €KETOJIEH TECT 3a 00€3leHKa Ha NaJieH aKkTHB, JIpyXecTBOTO
ompeneis Bb3CTAHOBMMATa CTOMHOCT Ha TO3H aKTUB. Bb3CTaHOBMMAra CTOMHOCT Ha aKTHBA € MO- BHCOKATa OT
CIpaBeAHBaTa CTOMHOCT, HaMalieHa ¢ Pa3sXOJHuTe 3a Mpojax6a Ha aKmBa WM Ha obexTa, TeHepHpaI HapuIHU
notouy (OI'TIIT) u cToitHOCTTa My B ynoTtpe6a. Bp3cTaHoBHMaTa cToﬁHocT Ce OmpeNieNiA 32 OT/HENCH aKTHB, OCBCH B
CiTydai, 9¢ HpH M3IOJN3BAHETO Ha aKTUBA HE CE CHEPUPAT MAPHIHH NOTOLM, KOMTO Ja ¢a B 3HAYHMTCIHA CTEICH
He3aBHCHMH OT NApUYHHUTE NOTOLM, FEHEPHPAHM OT APYTM aKTHBH WIM TPYNH OT aKTHBH. Koraro 6anancosara
CTOMHOCT Ha fajeH aktwB Wik OITIII e mo- BHCOKa OT HEroBaTa BH3CTAHOBHAMA CTOMHOCT, TOH Ce.cdmTa 3a
o6e3leHeH | 6anaHcoBaTa My CTOMHOCT Ce HaMaJlABa JI0 HETOBATa BB3CTAHOBMMA CTOMHOCT.

Ipu onpeesiHETo Ha CTOMOHCTTA B ynoTpe6a Ha akTHB, 09aKBaHuTe GbCIIM APUIHA NOTOLH Ce JUCKOHTHPAT 110
TAXHATA CerallHa CTOMHOCT KaTo Ce W3MO0JI3Ba HOpMa Ha IUCKOHTHpaHe Npexy JAHBIHM, KOATO OTpa3sBa TEKymiaTa
NasapHa OlEHKAa Ha CTOMHOCTTa Ha IApHTe BHB BPEMETO H crelu¢uuHuTe 32 akTMBa puckose. CnpaBepiuBara
CTOMHOCT, HaMaJleHa C pa3XoJ|Te 3a Mpoxaxbara ce onpeleis Ha 6asa Ha CKOPOIIHHMTE Na3apHH CHENKH, aKo HMa
TakuBa. AKO TaKWBa CHEJKA He Morar jga Gbaar MOeHTH(GHIHMpaHH, c€ NpHIara MOAXONAN MOMEN 33 OLCHKA.
HanpaseHWTe U3YHCIEHUS Ce OTBBPXKIABAT YEP3 M3MOJ3BAHETO HA JPYTHM MOJENH 33 OLEHKA WIM IPYTH HAMIHH
M3TOYHHMIY Ha HH(OPMALKs 33 COPABETHBaTa CTOMHOCT Ha aKTHB WM 0GEKT, reHeprpal TapuIHA IOTOLH.
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ACM-BI" MHBecTunn AJl
MMOsAACHUTEJIHA BEJIEXKHA
3a mecTMecegreTo, NpUKIHoYBaio Ha 30 101 2016 T.

2.2 O600menne HA CHIIECTBEHHUTE CYETOBOTHH MOTHTHKH (mpoabxenne)

i) OGe3uenka Ha HePMHAHCOBUTE aKTHBH (IIPOABLJIKEHHE)

Usnucnennsra 3a obesnenka ce 6asupar Ha MOAPOGHH GHOKETHH M HPOTHO3HH KaJIKyJIalliH, KOUTO Ca M3TOTBEHH
nootzaenHo 3a Beeku OITII, kbM Ko#TO ca pasmpeseneHd MHAMBHIyaTHH akTuBH. Te3w GIOIKeTHH U TIPOTHO3HU

KalKynallu¥ NOKPHBAT mepHoja oT 25 romund A0 2036 r., 3a KoifTo JIpyXecTBOTO TNpHTeXKaBa JHIEH3 32
MPOU3BOJCTBO HA EJIEKTPOEHEPTHA.

3ary6ute oT 06e3LeHKa Ce IIPU3HABAT KATO Pa3XOMIH B OTYETA 32 BCEOOXBATHHA JOXOL.

KbM Besika otyeTHa narta, JlpykecTBOTO NMpeleHsdBa JaA ChIIECTBYBaT MHAMKALMH, 9e 3arybaTta OT 06e3leHKa Ha
aKTHB, KOATO € IIpU3HATa B NpPEIXONHHUTE NEPHOJIHM, MOXE Bede Ja He CHIIECTBYBA MM Aa € HaMalraia. Ako
ChILECTBYBAT NOAO0HM MHAMKALWH, JIpYKEeCTBOTO OMpE/eNs Bb3CTaHOBHMATa CTOMHOCT Ha aKTHBA M Ha 00EKTa,
reHepupan NapuyHy IoTomy. 3aryb6ara oT obesleHka ce Bb3CTAHOBABA 0GPATHO CaMO TOraBa, KOTaTo € HACTHIIMJIA
NpOMsIHA B TIPUOTU3UTENTHATE OLEHKH, U3NOI3BAHN IIPH ONPENeNIHe HA BB3CTAHOBUMATA CTOMHOCT HA aKTHBA, CIEL
NpU3HABAHETO HA IMOCIeAHATa 3aryba or ofeslieHka. Br3cTaHOBsABaHETO Ha 3ary6a OT 00e3lieHKa € OrpaHHYEHo,
Taka 4e GajaHcoBaTa CTOMHOCT Ha aKTHBA []a HE Ha[JBUIIABa HATO HErOBAaTa Bh3CTAHOBHMMA CTOMHOCT, HHTO [a HE
HaJBUIIaBa OaJaHCcoBaTa CTOMHOCT (CNeN MpHCNanaHe Ha aMOPTH3AIKA), KOSTO Iiemre 1a Gble onpesieNena, ako He
e Owra mpusHata 3ary6a oT OGe3LEHKA 3a aKTHBAa B NPEIXOIHHTE TONMHH. Bb3CTaHOBABAHETO Ha 3aryba OT
obe3leHKa ce MpU3HaBa B nieuanbara u 3arybara.

K) MaTtepunaJinu 3anacu

MarepuanuuTte 3anacu ce OLEHABAT 10 MO-HUCKATa OT IEHATa Ha HPHIOOHBaHe U HETHATA PeaIU3UpyeMa CTOMHOCT.
Ilenata Ba MpuIOGKBAHE BKIIOYBA NPEKH Pa3XOIH 33 MaTepPHaNH H KOTaTo € HeOOXOAMMO NPEKH Pa3XOHd 3a TPy,
KaKTo M OOIIMTe pa3XOAHW, HAaNpaBeHH 3a MOCTABIHETO HAa MAaTepHATHWTE 3alacd, N0 TAXHOTO HACTOSIIO
MECTOIONIOKEHUE U cheTosHMe. CTOHHOCTTa HAa MaTepHaTHUTE 3alacy MpH TOTpeblieHHe Ce OIEHABA [0 METO/A Ha -
CpenHo-TpeTericHaTa ueHa. HeTHaTa peanusyemMa CTOMHOCT € -0YakBaHaTa.IpOJaXKHa LCHa B OOHMHYAiHMA XOH Ha
JeHHOCTTa, HaMalleHa C 09aKBaHWUTE Pa3XOJH 3a 3aBbpIIBaHE Ha npomnoncmeum LOUKBJI U C OYaKBaHHUTE Pa3XOxu
o npojax6ata.

a) ITapu4yHH cpeACTBAa M NAPUYHH €KBUBAJIEHTH

IapyanuTe CpeiCTBA W NapHYHATE SKBUBAICHTH BKIIOYBAT HEOrPAHMYEHHU Calljia Ha NApHYHH CPEJCTBA B Kaca i
Ge3CpOUHM NETO3UTH, M IPYTH KPATKOCPOUHH, BUCOKONHMKBHIHA HHBECTHIIMH, KOUTO Ca KOHBEPTHPYEMH B H3BECTHA
CyMa HapH M ca IpeJMeT Ha HEChIIECTBEeH PUCK OT NPOMsAHA B CTOMHOCTTA. '

M) IIpoBu3un

Obwu

IpoBw3HH ce PU3HABAT, KOraTo [pyKecTBOTO HMa CETallHO 3ab/DKeHHE (IIPAaBHO MM KOHCTPYKTHBHO) B PE3yIITaT
HAa MHUHAIM CHOWTHSA, KOraTO0 MMa BEPOSTHOCT 3a IOracsiBaHe Ha 3aIbJDKEHHETO Ja ObJe HeoOXOAMM MOTOK OT
pecypeH, ChIbpXKall HKOHOMHIECKH TIOJI3H M KOTaTo MOXeE Ja Ob/ie HapaBeHa HaleXIHA OLICHKAa Ha CTOMHOCTTA Ha
sagpkeareTo. Korato JlpyecTBOTO 09aKBa, e HAKOM WM BCHIKH HEOOXOIMMH 3a ypeKIaHeTO Ha IPOBM3MATA
pasxoju Ie 6bIaT Bh3CTAHOBEHH, HAIPAMED CBIIACHO 3aCTPaxoBaTelIeH I0TOBOP, Bh3CTAHOBABAHETO CE TPH3HABA
KaTo OTHEJEH aKTUB, HO CaMO TOTaBa KOraTo € NMpaKTHIeCKH CHTYPHO, 4e Te3H pa3Xoiu IIe ObJaT Bh3CTAHOBEHM.
PasxomuTe 3a IPOBM3MM Ce€ TPEACTABAT B OTYETA 33 BCEOOXBATHHUA JOXOH, HETHO OT CyMaTa HAa Bh3CTAHOBEHMTE
pasxomu. Korato e(ekTbT OT BpeMeBHTE Da3iHMKH B CTOHHOCTTa HAa MapuTe € CHIIECTBEH, NMPOBH3UHTE CE
JUCKOHTHpAT Karo Ce HM3NOJN3Ba TeKylla HOpMa Ha NHCKOHTHpaHe Npead NAHBIM, KOSATO OTpasssa, KOraro e
YMECTHO, CHeUMpUYHATE 32 3aTbIDKEHHETO pHCKoBe. Koraro ce H3Moi3Ba NWCKOHTHPAHE, YBEJIUUICHHETO Ha
TIPOBHU3MATA B PE3YJITAT HAa H3MHHATIOTO BpEMe Ce MPEJICTaBs KaTo PUHAHCOB PasXo.
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2.3 Hpomenn B CYCTOBOJHHUTC MOJUTHKH H ONIOBECTABAHHUSA

HoBu n H3mMeHeHn CTaHAAPTH H PA3ACHCHUS

CuaeroBonHATE TONUTHKA Ha JIPYXECTBOTO Ca NMOCIEIOBATENHW C Te3H, NPWIATaHM Mpe3 NpeIXONHHS OTYETEeH
nepuoA. CreHUTe U3MEHEHHA B CTAHJAPTUTE Ca BB3NPHETH oT 1 siHyapu 2015 r.:
¢ Tomumnn nono6penus 8 MCPO — uxsa 2011-2013 roamua, 06XBalamy MaKy yTOYHABAIIM POMEHH
B
- MC®O 3 Busnec xombunayuu
- MC®O 13 Oyensgane na cnpasednuea cmoiinocm
- MCC 40 Hueecmuyuonnu umomu

Br3npremManeTo Ha IIOCOYEHHTE T0-TOPEe H3MEHEHHs B CTAHAPTHTE HAMA e(eKT BbPXY HACTOALIMA QHHAHCOB OTIET
Ha JIpyXecTBOTO.

3. ChrmecTBeHH CYETOBOHH NPEHCHKH, l'lpﬂﬁ.ﬂﬂi!l’lTeJIHH OII€HKH U NPEANIOJT0KECHUA

HsroTesHeTO Ha (MHAHCOBHA OTYET Halara PhKOBOACTBOTO A2 HANpaBH IPELEHKW, NPUONM3UTENHH OLUECHKH M

TIPE/NOJIOMKEHHS, KOMTO BIHSAAT BBPXY CTOHHOCTTA Ha OTYETEHHTE AKTUBH H NIACHBH, M OTIOBECTABAHETO HA YCIOBHH

IacuBU KbM JaTaTa Ha OanmaHca, KakTO W BBPXY OTYETeHHTe NPUXOAH H pa3xolu 3a mepuona. Hecurypmocture,

CBbP3aHH C HANPABCHMTC NPEINONOXKCHHMA ¥ NPHONM3MTENHM OLCHKH OMXa MOINIH Xa J0BelaT A0 (aKTHYECKA

pesyJiTatH, KOHTO 12 M3HCKBAT ChIIECTBEHH KOPEKUMH B GalaHCOBHTE CTOMHOCTH Ha CHOTBETHHTE aKTHBH HIIH. .
MIACHBH B CJIE[BALIY OTYETHU NIEPUOMH.

IIpenenkn

HpI/I MIPHUIaraHeTo Ha Bh3NPHUETUTE C‘ICTOBO)IHH TIOJINTUKH, p’bKOBOJICTBOTO Ha I[py)lcecmom € HaupaBnno CIICAHUTEC -
IIPEICHKHA, KOUTO UMAT Haii- ChIECTBEH e(l)eKT BBpXY CYMHTE, npmHam BbB (I)I/IHaHCOBI/I}I OTYET:.

Heticmeauyo npednpusmue (06Cnysiceane Ha ObI2OCPOYEH 3aem)

JpyXecTBOTO € CKIIOYWIO ABJITOCPOYEH: JOTOBODP 32 @HHchupa‘,He Ha 9 mapt 2011 r. ¢ Kopeiickara Banka 3a
PasButHe Ha o6ma cTOMHOCT OT 59 MIIH. €BpO BBB Bpb3Ka C mrpamnane'ro " pa60TaTa Ha CI)BEI_[ ;,»CaMOBOJICHE”.
3aeMbT € IIaTUM Ha 6-MecedHH BHOCKH 1o 2022 T. ‘ : :

BbB BpB3KAa C JOTOBOpa 3a (puHaHCHpaHe, JIPY)XXeCTBOTO clieliBa fAa chOMmojaBa ONpeneNeHH (MHAHCOBH
HOKa3aTeId, MEXIY KOMTO € MOKPUTHE 3a 00CITy)KBaHE Ha IBJIra He T0-MalbK OT 1.3; ChOTHOIIEHNE Ha NPHUBJICICHH
cpencTBa KbM COGCTBEH KalWTal He MO-TOJMO OT 3. JIpy)KecTBOTO ClelBa Ja MOMIbPKa MHHHMAIHM TIapHYHH
HAJIMYHOCTH [0 PE3CPBHH CMETKH.

KoM 31 ronu 2016 T., CHIIIACHO yBepeHHE OT GaHKaTa, 3aeMbT He € 00EKT Ha IIPEJICPOTHA H3HCKYEMOCT. |

IIpes 2015 r. u 2016 r. ce mpuiara OrpaHAYEHME HA KOJIUIECTBOTO €IEKTPOECHEPrus M3KYINyBaHa IO J0TOBOPHM
¢vKcupanu neHd. B nombaneHue, JlpyXecTBOTO yJacTBa B 6anancnpan1a rpyna 0T IOHHU 2014 T. ¥ OTYHTA Pa3XoaH
3a yyactue B OajaHcupaia Tpyna. :

Ha 24 ronu 2015 . ceriacHo 4. 366, an. 1 ot 3akona 3a EHepreTukara Ha Pemy6inka Brirapus e cb3nanen Ponn
“Curypsoct Ha Enextpoenepruiinara CrcteMa”, criope KoiTo JlpyskecTBOTO € He0GX0IMMO Ja 3amuiama 5% Takca
BEPXY peammzupanute mpuxou 6e3 JIJIC. PasMepbT Ha HaYHCIICHATa TaKCa NPe3 IbPBO MIECTMECETHE Ha 2016rT. €
110 xw. 1B (TbpBO mecT™Mecedre Ha 2015 1.: Hyna neBa).

Or 1 aBrycrt 2015 r. neHata Ha JOCTBII [0 €JIEKTPOIPEHOCHATa MPEXa, KOATO C€ IBJDKH OT IPOU3BOJMTCINTE Ha
JIEKTPOEHEPTHs OT CITbHYEBA W BAThPHA CHEPTHs, MPACHEAMHEHH KbM €JICKTPONPEHOCHATA MPEXa € yBeIMIeHa 0T
2.4518./MWh Ha 7.14 18./MWh. PasMepbT Ha HaUHCIEHUTE Pa3XOJH 32 JOCTBII IO EJEKTPONPEHOCHATA Mpexa 3a
mHpBo mecTMeceure Ha 2016 T. € 104 xui. JiB (I1bpBO IMECTMECEUHE Ha 2015 r. 38 xuu. nB).
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3. ChmecTBeHH CYC€TOBOAHH NPENECHKH, NPHGIM3GATE]HH OUEHKH M INPEANOJI0KCHHS
(mpoab/rKeHHE)

Heiicmsawo npeonpusmue ( obcnysxcearne Ha 0vn2ocpouen 3aem) (npodwaoicenue)

Bunpeku BbBENICHOTO OTpaHMYEHNE M 3ab/DKCHAE3a y9acTHe B OallaHCHpaIla IpyIna i MPOMEHHUTE B PeryjaTopHara
cpela ¥ NpH Cra3BaHe Ha JOTOBOPEHMTE CPOKOBE 3a IUIAMIaHe OT CTPaHa Ha KIMEHTHTE, JIpy)KeCTBOTO MPOTHO3Upa,
Ye Ie ¥Ma Bb3MOXHOCT J1a CTa3Ba MOracUTENHNs ILIaH N0 3a6Ma CH C TAPWYHM [OTOLM TeHepHpPaHy OT OlepaTHBHA
IeHUHOCT 3a CNIEABAIUTE €AHA TOAMHA OT AaTaTa Ha OXOOPEHHE Ha TO3H OTYET.

OcBeH TOBa, NP €BEHTyaJlHA HEBB3MOXKHOCT JIpy)XeCTBOTO 1a M3ILIATH B CPOK IbDKMMAaTa BHOCKA IIO 3a€Ma,
CJle[[HaTa 3aIUTHA TOTOBOPEHOCT € B CHJIA:

- ycBosiane Ha Tparm III ot 3aeMa B pasmep Ha 3,508 Xui1. eBpo, KOMTO € JOrOBOPEH CHEIMATHO 3a CIIyYaH, B
KOHUTO JIpy’KEeCTBOTO He MOXE Ja HallpaBH FbJDKMMa BHOCKA B ITBJICH pasMep U HaBpeME.

Bb3 0CHOBa Ha TrOpE3IIOKEHHTE OOCTOATENCTBA, PHKOBOACTBOTO € HANPABHIIO OLEHKA OTHOCHO CIIOCOOHOCTTAa Ha
Jpy*ecTBOTO Oa 00CITy)XBa 3aeMa ¥ ChOTBETHO Ja NMPOABIUKH Ja (yHKIMOHHpA KaTO ASHCTBAINO IPENpPHATHE B
0603puMo GbJIeIe U € 3aKIOUMIo, Je IPUHIMIBT — NMPEATIONOoKEHHe 32 AelicTBamO NMPENPUATHE € npmloxclm u
HOIXOMIAI IPY U3TOTBIHETO HA HACTOSIIHSL Q)nHchon OTYeT.

IIpu6IM3NTEIHH ONEHKH U NPEANO0JI0KEeHHS

OCHOBHHTE TPEANOOKEHAA OTHOCHO OBAENIETO M APYrH KIOYOBH H3TOYHHIM Ha - HeCHTYPHOCTTAa. Ha
NpHUOIM3MTENHATE OLEHKH KbM OTYETHAaTa JaTa, KOHUTO CBHIBPXKAT 3HAYMTENECH PHCK Ja HOPOIAT ChIIECTBEHH
KOPEKIMU Ha OTYETHUTE CTOMHOCTH Ha aKTHBHUTE M MACHBHTE B paMKHTC Ha creaBamara (UHAHCOBA rONMHA Ca
JHUCKYTHPAHH MO-IOTY. :

ITlonesnu aocusomu Ha UMOMU, MAUWLUHU U CbOPBIICEHUA, U HemMamepuaniu aKkmueu

 DWHAHCOBOTO OTYWTAHE HA WMOTHTE, MAIIMHATE M CHOPHXKEHHMATa, W HEMATEPHAIHHMTE AKTHBU BKJIIOYBA"
M3MO/I3BaHeTO Ha MPHOIM3UTEIHA OLICHKH 38 TEXHUS OYaKBaH OJIE3€H XKUBOT, OCTATBIHUTC CTOMHOCTH ¥ TIPOBH-
3UATa 32 PEKYNTHBALMSA, KOMTO C€ 6a3npaT Ha TIPENEHKH OT CTpaHa Ha PBKOBOACTBOTO HA . I[pymecmom.
HudopMalms 3a TMONE3HUTE JKUBOTH Ha MMOTH, MAIIWHM, ChbOPHKEHUA U HEMATEPHAIHH aKTHBU € NPEACTaBeHa B -
Benexka 2.2. ‘

JlombiIHATe HA HH(OPMALWS 32 MMOTH, MAIIMHY 1 ChOPBKEHNA € u30xkeHa B benexka 11.

Axmusu no omcpoueru Oanvyu

AKTHBH TI0 OTCPOYEHH JAaHBL CE NPU3HABAT 33 BCHYKH HEU3NOJI3BAHM JAHBYHH 3aIy0H O CTENeHTa, 0 KOATO €
BEpOATHO Ja e Hammue obnaraema medanta, cpemty KOSTO 1a OBJAT M3MOI3BAHH sarybure. -Heobxomumu ca
ChHILECTBEHH YIIPAaBIEHCKY NPELICHKH 3a ONPECIIIHE Ha CyMaTa Ha aKTHBHTE TI0 OTCPOYEHH JAaHbIIH, KOATO MOXE Ja
Objc Npu3HaTa, Ha Gasara Ha BEPOATHOTO BPEMe HA BL3HWKBaHE M pasMepa Ha Gbiemmure obnaraemu medanou,
3aeqHO ¢ ObIEIMHUTE CTPATErHU 32 NAaHBYHO IUIAHMPAHe. I.[on'LJIHHTeJIHa an)opMamu 33 OTCPOYECHUTE NAaHBIM €
onosecrena B benexka 10. :
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4. Hyﬁmmynaﬂn CTaHJapTH, KOUTO BCE OIIE HE €Ca B CIJIA M HE €A Bh3IIpHETH mo-paHo

IMo-gony ca HpenCTaBEHH HAKpaTKO MyONMKYBaHWTE CTAHAAPTH, KOMTO BCE OIe He ca AeHCTBAINM HIM He ca
TPHAJIOXEHH HO-PaHo OT J[pYy)KECTBOTO KbM JaTaTa Ha W3IaBaHe HA HACTOSAIHS (PMHAHCOB OT4eT. OTOBECTEHO € KaK
B pasyMHa CTE€IEH MOXE Ja C€ OYakBa na G’BJIaT TIOBJIUAHHU OIIOBECTSABAHHUATA, q)I/IHaHCOBOTO CbCTOSIHUE U

pe3yiTaTuTe OT NEHHOCTTA, Koraro JIpyXecTBOTO BB3NPHEME Te3W CTaHAAPTH 3a ITbPBU ITbT. TOBa ce OYaKea 1a
CTaHe, KOTaTo Te BJIA3aT B CJIA.

MCC 16 Hmomu, mawunu u cvopvocenua u MCC 38 Hemamepuannu akmueu (Hsmenenusn) — pasacnenue na
oonycmumume Memoou Ha aMopmu3ayusn

WsmeHenusaTa BIM3aT B CHa 3a TOJWINHU TIEPHOMM, 3alOYBAINM Ha wim cien 1 suayapwm 2016 r. Te passcHsaBaT
npunnrna Ha MCC 16 uw MCC 38, ue npuxoiuTe 0Tpa3sBaT HKOHOMHYECKHUTE IION3M TONYYEHH B Pe3yirar Ha
onepHpaHeTo Ha OmM3Heca (OT KOMTO aKTHBBT € 9acT), Karo ILI0, a He HMKOHOMHYECKHTE ION3M CamMo OT
U3MON3BAHETO Ha aKTHBA. B pesynTaT Ha TOBa € HENOIYCTHMO OINpENETHETO Ha aMOPTH3ALMHTE Ha HMOTH,
MalliHA U CbOPBXKEHU M HEMAaTepPUATHY aKTHBHU Ha 0a3H, CBbP3aHH C reHepupaHuTe npuxond. He ce oyaksa Te3u
M3MEHEHHs Jja MMaT eeKT BhpXy ObaemuTe (GMHAHCOBH OTIETH Ha J{pyKeCTBOTO.

MCC 16 Hmomu, mawunu u cvopvocenuna 1 MCC 41 3emedenue (Hsmenenusn) - MHozozoOuwnu Kyimypu
H3MenenviaTa BIM3aT B CHJIa 3a TOAWINHM NEPHMOIM, 3aM04Baliy Ha win cien 1 sHyapu 2016 r. MHOrOrouiiHuTe
KyJTypH Ine Bis3aT B o6xsara Ha MCC 16 u me ce oueHsaBar cnope[ u3ucksanusra Ha MCC 16, T.e. me ce gane
BB3MOXXHOCT 32 M300p MeXIy Mojeiia Ha IleHaTa Ha NpuAoOWBaHe M MoIela Ha MpeoLeHEHAaTa CTOMHOCT IpH
MOCTIeIBAIIO OLEHABAaHE. 3eMeIeICKaTa IPOXYKIUA OT MHOTOTOJUINHY KyATypH (HallpuMep ILIONOBETE Ha OBOIIHO
I6pBO) me octaHat B o6xBara Ha MCC 41. [IpaBuTencTBeHUTe IOMOINY 32 MHOTOTOIUINHY KyJATYPH IIE CE OTYUTAT
mo MCC 20 CueToBOOHO OTYMTAHE HA MPABUTEIICTBCHM HAPEHUS K OMOBECTSABaHE Ha TMPaBUTEIICTBEHA MOMOII,
BMecto mo MCC 41. He ce oyakBa Te3u M3MEHEHHs Ia HMMat e(peKT BEpXy OpjemuTe (UHAHCOBM OTHUETH HA
IpyxecTBOTO. :

MCC 19 fJoxoou na naemu nuya (Hsmenenue) - Buocku om naemume auya

OrpanngenoTo no ooxsar m3MeHeHue Ha MCC 19 Bnusa B cuna 3a roAUIIHU IEPUOMH, 3aII04BaIly HA WA ciex |
¢espyapu 2015 r. To kacae BHOCKHTE OT HACTH JJIM TPETH JIMIA B IIEHCHOHHH IUIAHOBE C JehHHMPAHH JOXOMH.
Llenta My € ia OIPOCTH OCYETOBOASBAHETO HA BHOCKHTE, KOUTO HE 3aBUCST OT HpPOCITyXEHHS CTaX, KaTo HampuMep,
BHOCKM OT HAETH JIMIa, KOUTO Ce M3UYHMCIIABAT KaTo (MKCHpaH NpOUEHT OT paboTHara 3amiara. He ce ouaksa
M3MEHEHHETO J1a MMa e(heKT BbpXy ObaemuTe GMHAHCOBH OTYETH Ha JIpyKECTBOTO.

MC®O 9 @unancoeu uncmpymenmu

MC®O 9 Bau3a B CHia 3a TOAWIIHY NEPHOAY 3alovBally Ha WiH ciel 1 aayapu 2018 r., xaTo ce mo3poisaBa Imo-
paHHOTO My npmiarane. ®unanuara Bepcus Ha MCPO 9 Ounancopu nacTpyMenTH 3aMens MCC 39 ®unancou
uHcTpyMeHTH: [IpH3HaBaHe ¥ OLiCHABaHE M BCHUKH NpeaumHU penakiun Ha MCOO 9. CraHmapTsT BbBEX/@ HOBU
M3MCKBAHM OTHOCHO KJIacH(UKALMA ¥ OLCHABAHE, 0Ge3eHKa H OTIMTAHe HA Xepkupane. CTaHAApTHT BCe OIIE He
e npuer ot EC. JIpy)eCTBOTO NPENCTOM Ja aHAIM3Mpa M OLCHU epeKTHUTe OT TO3M CTaHAAPT BBPXY 6'Lnem;0'ro
(l)I/IHaHCOBO CHCTOSHUE U Pe3YNTaTH OT JeHHOCTTa. ~

MC®O 11 Cvemecmuu cnopasymenun (Hamenenue): Cuemogoono omuumane na npudoﬂueaue Ha yuacmue 6
cvemecmua 0eiiHocm

W3MeHEHHETO BIM3a B CHJIA 3a TOQWIIHM IIEPHOAM, 3amodYsamiy Ha wim ciel 1 sayapu 2016 r. JloGasenu ca
yKa3aHHs 32 OTYHTAHE Ha NPUOGHBAHE HA y9acTHe B ChBMECTHA AEHHOCT, KOATO IPE/ICTABIsBA GH3HEC 10 CMHUCHIA
ga MC®O. He ce ouakBa H3MEHEHHETO Ja MMa eeKT BhpXy ObmenmuTe pUHAHCOBH OTYETH HA JIpyKECTBOTO.
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MNOACHUTEJHHU BEJEXKHA
3a mecTMeceyneTo, NpHKMoYBamo Ha 30 1oau 2016 1.

4. Ily6muKyBaHH CTaHAAPTH, KOHTO BCE ONIE HE €A B CHJIA M He €A Bh3NPHETH I0-PaHO
(mpoabKeHue)

MC®O 10, MC®O 12 u MCC 28: Hueecmuyuonnu npednpusmus: Ilpunazane na oceoboxcoasanemo om
u3zomesnne Ha KOHCONUOuUpan gunancoe omvem (Hamenenusn)

W3meHenusTa BIM3aT B CHIA 33 TOJMIIHY NEPHO/H, 3aTI0YBAINK Ha WK cnef | sHyapn 2016 r. Te passchaBaT, e
0CBOO0XKIABaHETO OT IPE/CTABIHE HAa KOHCOMMIMPAH (MHAHCOR OTUET BAXH 32 KOMIIAHHS-MaKa, KOSTO € TBIIEPHO
ApYXKECTBO Ha WHBECTHLMOHHO MPEINpPUATHE, KOETO OLEHABA BCHYKM NBIIEPHH IPYKECTBA MO CHPaBEMTHBA
cToiiHoCT. ChINO Taka, W3MEHCHHATA YTOYHABAT, Y€ €IMHCTBEHO NBINEPHO APYXKECTBO, KOETO HE OTroBapsA Ha
AehUHMIKMATA 3a MHBECTHIMOHHO MNpPEINPHATAE M HPEIOCTaBA YCIYTH MO INOIANOMaraHe Ha JeHHOCTTa Ha
MHBECTHIMOHHOTO NPSANPUATHE B IPyINaTa, IMOMIEKH Ha KOHCOMMAAIWI. Beudaky Ipyru HbImepHM ApyxkecTBa HA
WHBECTHIIHOHHOTO NPEANPHATHE CE€ OLEHABAT II0 cHpaBemiuBa croitHocT. M3Mmenenusara B MCC 28 mo3BomisBar
HMHBECTHIIHOHHO IpeINpHUsATAE, KOETO MNpuiara METOAa Ha COOCTBEHMsS KalWTal, [a 3alasu CIIpaBeJIBHTE
CTOHHOCTH II0 OTHOLICHHE Ha MbIIEPHMTE APYIKECTBA HA CBOUTE ACOLUMPAHU WM CHBMECTHH INpENIPHATHS.
Wsmenenunsra Bce ome He ca mpuetn oT EC. He ce odakBa m3MeHeHHATa [a mMMaT eeKT BbpXy ObacIuTe
¢uHaHCOBY OTUETH Ha JIpYKeCTBOTO.

MCC 1 IIpeocmagane na gunancosu omuemu: Onosecmasanun (Hamenenusn)

W3menenwsaTa BIM3ar B CUJa 3a TONMIIHA NEPHOJHM, 3aN0UBAmIy Ha WiH ciel 1 sHyapu 2016 r. Te ca cBbp3anu ¢
HacbpYaBaHe Ha APYXKeCTBaTa Jla MpuiaraT npodecHoHaNHA IpeleHKa IpH u36opa Ha MHGOPMAIHs, KOSTO Ja ce
OMOBECTH M HAYMHA Ha NPEACTaBIHETO i, W MOSCHABAT ChlecTByBamuTe m3uckBanusa Ha MCC 1. H3MmenenusTa
KacasiT CBHINECTBEHOCT, IOCIENOBATENHOCT Ha OeNeXKH, MEeXAWHHH CYMH W pa3OHMBKH, CUETOBOJHM HOIMTHKM H
TPENCTaBsHE Ha KOMIIOHEHTH Ha APYIUs BCEOOXBAaTeH IOXOI, CBBP3aHM: C MHBECTHUIMM, OTUMTAHHM 10 METOA Ha
coOcTBeHMs Karuranl. JIpy>KecTBOTO Ie aHATH3Upa epeKTUTe OT Te3U U3MEHEHHs npn HpEe/CTaBsAHETO Ha ObICIIH
¢unancoBu oTueTH. R : .

MC®O 14 Pazcpousanus no pezyramopnu oeiinocmu ceil @ ' : :
CraHnapTeT BiIM3a B CHJA 33 FOJUIIHA MEPHOJM, 3aMO0YBAI¥ HA WA CleX 1 ;n{yapu 2016 T. I_[eJITa Ha TO3HU
MEKIUHEH CTaHAapT € Ja JONpHHECe 33 CPaBHHMOCTTa HAa OTYETH HA IPEINpPUATHA H3BBPUIBAINU PETYIHPAHH
JEeHHOCTH W MO-CHENHAIHO NeHHOCTH ¢ peryjaupaHy neHHu. TakuBa geiiHoctr Gixa MOriM Ja 6baT HOCTaBKUTE Ha
ras, elleKTpu4ecTBo, Bona. MC®O 14 usncksa edekTuTe OT PErylMpaHy LEHH Ja ObAaT MpeACTaBsIHM OTAENHO U
TpenocTaBs 0CBOOOXaBaHe NpU IT5PBOHAYAIIHO MpHJIAraHe Ha MC®O. CraHmapTsT Bee ome. He e mpuer oT EC.

Toit xaro [lpyxectBoto e Bp3mpueno MCOO u He W3BBPIIBA -PETyNMpaHH JEHHOCTH, HE . ce oanBa HOBUAT
CTaHIapT Ja MMat eeKT BepXy Obaemure My GHHAHCOBH OTYETH. ‘ '

MC®O 15 Ilpuxoou no 002060pu ¢ Kiuenmu

CTaHmapThT BIM3a B CHJIA 33 FOAWINHA NEPHOIM, 3al09BamIy Ha wiM cien 1 sHyapu 2018 r. MCCDO 15 BBBEXa
MOJEN OT TeT CTBIKH, KOWTO € MPHJIOXHM KbM IPHXOAUTE IO JOTOBOPH .C KJIUCHTH (C MAajku M3KITIOYCHIIS),
HE3aBHCHMO OT THIIA Ha CAeNKaTa WiH neiiHoctra. CTaHIapThHT IIe Ce Ipuiara U o OTHOIISHHE Ha NPU3HABAHETO U
OlleHABaHETO Ha IedauOW M 3aryOom or mpomaxba Ha HAKOW HE(GHHAHCOBH - aKTWBH, ' KOWTO. IPOU3THYAT OT
HEPEryJIpHA TeWHOCTH (HampuMep NpojaxGa Ha MMOTH, MAlllHHK ¥ CHOPBXCHHS WM HeMaTepuainu akTusH). Ille
ce M3UCKBAT MO-JETalIHU OIOBECTABAHHSA, BKIIOYWTENHO paslpeleseHue 'Ha Bb3HATPaXICHHETO 33 CHENKaTa
MEXHy OTHETHUTE 3aIbIDKEHHS 32 H3MbIHCHNE, HH(POpMaIys 32 OTACTHNTE 3a(bIDKCHHAS 33 U3IbIHEHNE U KIIOYOBH
TPELEHKY ¥ oLeHKH. CTaHaapThT Bee omle He ¢ npueT ot EC. JIpyXecTBOTO. e aHaNu3hpa M OLEHA €(EKTHTE OT
BB3MPUEMAHETO HA TO3M CTAHAAPT BEPXY GHHAHCOBOTO CHCTOSHHE WM PE3YNTATUTE OT AEWHOCTTA.

MC®O 16 JTuzunz :

CTaHmapThT BIH3a B CHJIA 3a TONWIIHK IEPHUOMH, 3aN04BamM Ha WM ciex 1 sayapu 2019 r. MCPO 16 msucksa
JM3MHTONOJIyYaTelIMTe Ja OTIUTAT MOBEYETO JIM3HHTH B (anaHca M Jia mprwiaraT efHHEeH MOJIEI IPH OTIHTAaHETO Ha
BCHUKH IIM3MHIOBH JOTOBOPH, C HAKOM M3KIOYeHWA. OTYMTaHETO NPH JIM3HUHTOAATENNTE HE Ce NPOMEHA IO
cpimectBo. CrtamnapTsT Bce ome He e mpueT or EC. JIpyKecTBOTO INE aHAIM3Wpa M OUEHM edeKTuTe OT
BB3MPHEMAHETO Ha TO3H CTAHHAPT BbPXY (PMHAHCOBOTO CHCTOSHME WM PE3YINTATHTE OT ACHHOCTTA.
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4. IlybauKyBaHH CTAHJAPTH, KOHTO BCe OMe He €a B CHJIA M HE Ca Bb3IPHETH 1o-paHo
(mpoab./KeHHe)

MCC 27 Hnoueudyannu gunancosu omuemu (Himenenue)

Wsmenenuero Bnusa B cina ot 1 sHyapu 2016 r. To mo3BosisBa M3MON3BAaHETO HAa METONA Ha COGCTBEHMS KAIATAN
TP OTYMTAHETO HA MHBECTHLHH B JbIIEPHU NPEANPUSATHS, CbBMECTHO KOHTPOJIMPAHH NPEANPHUSATHS ¥ ACOUUUAPAHH
NPEeANpPHUATHS B UHIUBUAYAIHMTE (HHAHCOBH OTUETH. JIPYXKECTBOTO HE O4akBa e(eKTHTE OT TOBA M3MEHEHHE 1a
nMaT epexT BbpXy (MHAHCOBOTO ChCTOSHHE MM DPE3yNTaTHTE OT NEHHOCTTA, NPEICTABEHU B MHIMBHIYATHHS
¢unancos orger WJIM Tait kato JIpyXKecTBOTO He OTYHTAa MHBECTHIMHM B JBIIEPHH APYXKECTBA, CHBMECTHO
KOHTPONIMPaHH TNPEINPUATHS U ACOLMHMPAHW NpENpPUATHS, M3MEHEHHETO HAMAa Ja HAMePH OTPaKEHHE BbpXY
HET0BOTO (PHHAHCOBO CHCTOSHHUE H PE3YJTATH OT ASHHOCTTA.

Hsmenenun ¢ MC®O 10 Konconruoupanu gunancoeu omuemu v MCC 28 Hueecmuyuu ¢ acoyuupanu u
cvemecmuu npeonpusamusn: IIpodaxcba unu 6HOCKA HA GKMUBU CbC CIMPAHU MO COENKAMA UHEECMUMOD U
Hez2060 AcOYUUPARO UU CLEMECIHO NPeOnpuAmUe

M3MeHennaTa pasriexnar yCTAaHOBEHOTO HECHOTBETCTBHE MEXTy HM3MCkBaHmATa Ha MC®O 10 u MCC 28 npu
nponax0a WIH BHOCKA HA aKTHBH ChC CTpaHM IO CHENIKATAa MHBECTHTOP M HErOBO aCOIMHPAHO MM ChBMECTHO
npennpusaTre. [pusHaBa ce mpHaTa neganba Wiy 3aryba, Korato caejikaTa Kacae OM3HEC M 4acT OT Hedandara win
3arybara, KOraro cIeiikaTa Kacae aKTHBH, KOHTO He MpeICTaBiABaT OusHec. MI3MeHEHMATa BIM3aT B CHiA 3a
TONMIIHKM IIEPHOAH, 3amOYBalld Ha MM ciel 1 sHyapu 2016 r. M3meHeHwero Bce omie He € mpuero oT EC.
JpyXecTBOTO He OYakBa e(eKTUTe OT TOBa M3MEHEHME Ja MMAar e(peKT BbpPXY (HMHAHCOBOTO CHCTOSHHE WM
pe3yiTaTuTe OT AeHHOCTTA.

Copnmnu nonoﬁpemm B MC®O - Iluken 2010-2012 ropuua -~ . :
B mukena 2010-2012 roamHa OT MPOEKTA 3a TOAMINHA TIOROOpEHHS B MC<I>O BMCC ny6auKyBa HM3MEHEHHS,
Kacaellli CefieM CTaHJapTa, KOMTO Iie BJA3aT B CHUJIA 33 TOJMIIHY NEPHOAM 3al0oYBally HA WK Ciex 1 q)eprapn
2015 r. O600ImIeHHe Ha H3MEHEHHATA 10 CHOTBETHHTE CTAHAAPTH € IIPECTABEHO HO-lIOJ'Iy
e MCO®O 2 JloxomH Ha 6GasaTa Ha aKuMH — HPOMEHEHH ca AeQUHANMITE Ha ‘yCIIOBHA; AaBall¥ NpaBo. Ha
ylpaxHsABaHe ¥ ‘Tla3apHU ycloBus’. JlobaBeHu ca feUHMINY 3a ‘yCIOBHE 3a M3IMBIHCHHE Ha OTIPeIeICHA
THOKa3aTen’ ¥ ‘YCIOBHE 3a IIPOCIYXXBAaHE Ha ONpENETIeH MEPHON’; | :
e MC®O 3 BusHec KOMOWHAIIAM — JaBaT Ce PassiCHEHHS OTHOCHO OTUMTAHETO HA yCJmBHo Bﬁsnarpax(ne}me
BBB Bpb3Kka ¢ 6M3HeC KoMOMHaNws; : ~ .
e MC®O 8 OmnepaTMBHH CETMEHTH — H3HCKBAaT ce non'bJIHmeJIHH ononecmBaHm “Ha MpEUCHKUTE Ha

p’BKOBO,I[CTBOTO HalpaBC€HU II0 OTHOIICHUC Ha rpylmpaHe'ro Ha onepaTmsIm CerMCHTH . B C€ JOaBat -

YTOYHEHHA 32 PaBHEHUETO Ha 00maTa CyMa Ha CETMEHTHHUTE aKTHBH C 06mo aKTHBHUTE Ha OTYUTANIOTO Ce
MpeAPHUATHE; :

o MC®O 13 Ouen;maHe Ha CIpaBefNBa CTOMHOCT — YTOUHsBA ce Bsalmoneﬁcmne'ro c MCCDO 9 no
OTHOIIEHHE Ha KpaTKOCPOYHUTE B3EMAHMA U 3abJDKCHH; C HE

e MCC 16 ViMoTH, MallMHU W CBOPBHKECHHA — H3MCHCHHETO H3HCKBA IIPH npeouemca Ha JBITOTPAacH
MaTepualeH aKTHB, HETOBAaTa OTYETHA CTOMHOCT Ja Oble KOPHTHpaHA IO MOXOMSI HAYMH ChOOPA3HO
TpeoleHeHaTa GanaHcoBa CTOMHOCT, NOKATO HATPYNaHATA aMopTH3alias fa ObJe H3YMCICHA KaTo
Pa3iIMKOBa BEJIMYMHA MEXIY OTYETHATA CTOMHOCT M GanaHcoBaTa CTOMHOCT Ha aKTHBA, cnen npncnanane
Ha HaTpyMaHUTe 3ary0ou oT 00e31EHKa; o

e MCC 24 OmnoBecTABaHEC Ha CBBp3aHH JHlld — Da3iCHABA Ce, Y€ YNPABIABAIMO HAPYXKECTBO, KOETO
npe;ioc*ranx KIIIOY0B PHKOBOJICH TIEPCOHAI HA OTYHTAMOTO Ce MPEATIPUATHE, C& CUUTA 32 -CBBP3AHO. JIHLLE.
CBHOTBETHO, € HEOOXOIUMO Jia Ce OTIOBECTH Bh3HATPaXKICHUETO/HETIOraCeHOTO 3abIDKCHIE 33 U3BbPLIBAHE
Ha YIPaBJICHCKHU YCIIYTH;

e MCC 38 HeMaTepualHi akTUBH — ChIIUTe H3MeHeHus kakto B MCC 16 no-rope

JIpy>KecTBOTO Ile aHATM3MPA ¥ OLEHHU edyeKTa OT H3MEHEHHATA BHPXY ObAeIuTe CU GUHAHCOBH OTUETH.
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4. IlyOIMKyBaHH CTAHJAPTH, KOMTO BCE OMe He ¢ca B CHJIA M He ca BbL3NPHETH NO-PaHO
(mpoab/KeHHe)

TFopgnnn nopo6penns B MCPO — Huxba 2012-2014 roguna

B mukeaa 2012-2014 roauea OT HpoekTa 3a rOAMmIHM momobpenns B MC®O, BMCC myOIIHMKyBa H3MEHEHHS,
Kacacllld 9€THpH CTaH[AapTa, KOMTO Il BJIA3aT B CWia 3a (uHaHCOBata 2016 r. O600meHe Ha M3MEHEHUATA TI0
CbOTBETHHUTE CTAHAAPTH € PEACTaBEHO II0-AOIY:

MC®O 5 Herekymu axkTuBH, ObpXKaHH 3a Npojax0a M NPEyCTAHOBEHH IEHHOCTH — YTOYHSBa Ce, e
NpOMsHATa Ha HA1MHA Ha 0CBOOOMKABaHE OT aKkTHBa (Npojax06a WK pasmpeneeHre KbM COGCTBEHHUITHTE)
HE Ce CUMTa 32 HOB IUIaH 32 OCBOOOXIaBaHe OT aKTHBA, a MPEICTABNIABA IPOXBDKEHH HA MHPBOHAYATHHS
IUIaH;

MC®O 7 ®unancosn HHCTpyMeHTH: OTOBECTABAHHS — YTOYHABAT CE MPHMEPH 32 TIPOABJDKABALIO yIacTHe
BbB (MHAHCOB AKTHB M H3UCKYEMHTE OIOBECTABAHMS B ChbKPaTeH MEKIMHEH (PHHAHCOB OTUET;

MCC 19 Jloxoau Ha HaeTd JHMUA — [aBaT Ce Pa3sCHEHMA MO OTHOIICHHE HA MApPaMETPHTE ONpeIeILIH
JUCKOHTOBHUA IPOIIEHT IIPY M3UHCIICHHE HA BJITOCPOYHH 33 TbJKEHH.

MCC 34 Mexnuano (pHHAHCOBO OTIHTAHE — Pa3iCHABA C€, 9€ M3UCKYEMHUTE OMOBECTABAHHSA € HEOOXOMMMO
ZHa ce ChObPXKaT B MEXIAMHHUTE GUHAHCOBH OTIETH MM, Upe3 MpenpaTka, Aa Morar Aa 6bAaT IpocieeH
IO Opyra MexIuHHa MHQOpMalms (HampuUMep NOKNAA HAa PHKOBOACTBOTO), KOSATO ClEABAa 14 € Ha
PAa3MONOXKEHUE HA TIOTPEOUTENNTE TIPH CHIIUTE YCIOBUA H 110 CHINOTO BPEME.

HpyXeCcTBOTO 1€ aHANM3KMPa M OLICHH e(eKTa OT M3MEHEHIATa BEPXY. GbIemuTe CH ()MHAHCOBH OTUETH.
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S. Ilpuxoamn

5.1 Ilpuxoau ot mpogakda HA eJIEKTPOEHEPTHS

Ot mecen aexemspu 2011 T., CBINIACHO JOTOBOpP 3a M3KyIyBaHE Ha EJIEKTPOCHEPTHA MEKAY JpyXKeCcTBOTO M
Hanwonanna Enextpruecka Kommanus EAJT (,,HEK”), ACM-BI" UuBecTuumu AJ renepupa npuxoay oT npoaaxta
Ha eJIeKTPOEHEPI UL,

6. AHa;3 Ha pa3xoauTe

6.1 Pasxoau 3a MaTepnayu

30.06.2016 30.06.2015
XU 8. Xui. 18.
Ei. eHeprus v peakTUBHa eHéprm ' (56) (59)
Hpyru ' (18) (20)
(74) (79)
6.2 Pa3xonu 3a BLHIUHHU YCJIYTH .
30.06.2016 30.06.2015
Xun. n8. XUn. 8.
VYenyru mo gorosop ¢ HIO Ceazeit A/l 3a moapbKKa B €KCIUIOATALAA (448) ‘ (436)
Pazxonu 3a ygacTtre B GajjaHcHpama rpyma (268) (250)
IIpaBHu ycyrn Co SR : - (103) (244)
[TpaBHHU TakcH Cooed iy - N (331
Bw3narpaxaenus 3a ynpasieHue ) AL ' (132) - (132)
* TocTsI 10 €JIEKTPOIPEHOCHATa MpeXa D (104) (38)
3acTpaxoBKH ’ - » (63) (64)
XoHopap rpaxIaHCKd JOTOBOP S 22) 23):
CueToBOIHY U OAUT YCITyTH . (16) (16)
Haem : ‘ (14) (14)
Taxcu KEBP . (12) (12) v
Komynukauuu ; ‘ ‘ €)) 3
a,191) (1,565)
6.3 Pa3xoau 3a Bb3HarpamaeHus
30.06.2016 30.06.2015
Xun. 1. Xun. 1.
Pasxou 3a 3aIiatd (147) (157)
Pa3xonu 3a OCUTYpOBKH (10) (12)
(157) (169)
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6.4 Jpyru pasxoau

Takca BppXy IpUXOIuUTe OT Npoaak6a Ha eleKTPOCHEPr A

Hpyru

7. ®uHAHCOBH NPHXO0IM

ITpuxonu ot MUXBH

8. ®uHAHCOBH pa3xoau

Paszxonu 3a JuxBu
OTpHIaTeTHN Pas3IuKK OT BATyTHH KypcOBe
BaukoBu Takcu

9. OnoBecTsiBaHe Ha CBbP3aHH JHNA

IIpednpusmust ¢ konmponHo yuacmue & Jlpyscecmeomo

30.06.2016 30.06.2015
XUJ. n8. XUni. J8.
@77 -

(8%) (CS))
(565) (95)

30.06.2016 30.06.2015

XUJl. 18. XUn. ne.
1 11
1 11

30.06.2016 30.06.2015

XUn. 1e. XUn. ne.
(2,591) (2,933)
(14) Q1)
an )
(2,616) (2,958)

e Kopes Cayr-Uiict Maysp Ko JIta (“KOCEIT”) — mppxamo 50% ot akuuure Ha JIpyxecTBoToO. Kpaen
co6cTBeHHK ¢ kKoHTpoiHo yyactie B KOCEII e npaButencTBoTo Ha Pemy6iuka Kopes.
e CJIH KemmpHu JITH., Permmy6nmka Kopes — gppxaimo 50% ot akuumTe Ha J[pyKeCTBOTO.

lpyau cevp3anu auya

HammMeHnoBaHre Ha CBBP3aHOTO JIMLIE

BHJ CBBP3aHOCT

JIpyecTBO MOA KOHTpoJa Ha o6mm cobereermum — CIIH

.PEC Texnomsmxu“ Al

CJTH Kpmirbas - KIOH briarapus

Kumnanu JITh., Kopes u KOCEII
JIpy*ecTBO moJ KOHTpOJIa Ha 061
Kommnanu JIta., Kopes

cob6erenuk — CJITH

JIpy’XeCTBO MO KOHTPOJA HA 06m co6ctBenuk — CITH

Conap I'pyn Cucremc

Kemmanu JIta., Kopes
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9. OnoBecTAiBaHe Ha CBbP3aHM JIHIA (IPOXb/DKEHHE)

O6miara CyMa Ha CACIKHTE CbC CBBP3aHH JIMIA H IB/DKHMHUTE Cajlfa 3a TEKYMMs U NPCAXOIEH OTYCTEH MEPHOI ca
NpEACTaBCHU KaKTO CieaBa.

Cymm, Cymmn,
Iponax6u Ha IloKynmKu OT HB/DKAME OT  JBIDKMMH Ha
CBBP3aHH CBBP3aHU CBBP3aHH CBBP3aHH
JHIa JMna JMIa Jmna
XUn. 1. Xun. n8. XU 18. Xun. ne.
IIponaxou Ha / NOKYNKH OT
CBBbp3aHH JIMLA
IIpednpusmus c kowmponHo yuacmue
Kopesa Cayr-Hiict ITaysp Ko, Kopes 30.06.2016 - 132 - 56
2015 - 243 - 243
- 56
- 243
IlpemocraBenn  M3mmatenu ~ Hauwmcnenu ITnatenn CyMHu, IbIKAMHA
CpencTBa CpeAcTBa JIIXBH JINXBH OT CBBp3aHH JIHIa
Xun. 8. . Xun. ne. XU 118. Xun. 8. - Xun. J1e.
3aemn
npeIoCcTaBeHH Ha
pyau cevp3anu .
PEC Texnompmxu  30.06.2016 1,956 - - R 6,296
2015 1,786 - - - 4,340
30.06.2016 ‘ S : 6,296
2015 ' | 4,340
Vaspixan Cymy,
Iomyyesn  Msnnarenn ~ Haumcnenw — naHbk npu ITnatenn JBJDKMMH Ha
CpeAcTBa Cpe€acTaa JINXBH H3TOYHHUKA JIMXBU CBBP3aHH JIMa
XUR. 16. XU, 6. XUn. J6. XUL. N16. XUn. 6. XUR. J6.
3aemu nogy4esu oT
CBBP3aHH JHIA
Jpyeu cevpsanu nuya
PEC Texuoasmxu AJl ,
Al 30.06.2016 - - ' - - - 100
2015 - Co- - - - 100
30.06.2016 - 100
2015 100

IIpedocmagenu 3aemu Ha CEbP3AHU TUYA
Ha 30 mexemspu 2014 . JIpyxectBoro mpefoctass 3aeM Ha PEC Texnomsmxu AJl B pasmep Ha 2,554 xun. nB.
3aeMbT € Ge3TuXBeH, Heobe3neueH U € JbJDKUM IIPU HOHUCKBAHE.

Ha 29 torm 2015 r. JlpyxecTBoTo npenoctass 3aeM Ha PEC TexHombmku AJl B pasmep Ha 1,786 xun. 1B. 3a€MBT €
Ge3IIHXBEH U € TbIDKAM B CpOK 0 1 roauna.

Ha 28 toru 2016 r. JIpysxectBoTo mpeocTass 3aeM Ha PEC TexHomsmxu AJl B pasmep Ha 1,956 xun. 8. 3aeMbT €
GE3THXBEH M € IBIDKIM B CpOK Jio 1 roauna.
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9. OnoBecTsiBaHe HAa CBHP3aHH JHLA (IIPOXbKEHHE)
11 OJIY4€ernU 3aemMu Om C8vp3aHu 1uya

ITpes 2015 r. JpyxectBoto ¢ momyumno 3aeM oT PEC TexHomsmku AJl B pasmep Ha 100 X JiB. 3aeMbT e
Oe3nixBeH, HeoOe3MeYeH U € IbJDKUM MPHU IIOMCKBAHE.

Ycnosus na coenkume cvc cevpsanu auya

Tokymnkure OT CBbp3aHU JMLA CE M3BHPIIBAT 110 JOTOBOPEHH LeHH. HemsabinkeHUTe cajiia B Kpas Ha IOJMHATA ca
HeoOe3neueHy, OE3NMMXBEHH M YPEXKNAHETO MM CE M3BbPIIBA C MApUYHH CPEACTBA. 3a B3EMAHMATA OT IIH
3aIbJDKEHUITa KBM CBBP3aHHU JIUIIA HE Ca NIPEeJOCTaBEHU WU NOJTy4€HU rapaHIUu. Ilpy)l(eCTBOTO HE € U3BBPIIHIO
00e3LeHKa Ha B3eMaHHUs OT CBbp3aHM JMIA KeM 31 nekemBpu 2015 r. Ilpernexn 3a obesneHKa ce M3BbPIIBA BCAKA
rojuHa Ha 6a3a Ha aHANH3 HAa (PHHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO JIMLE U Ha Ma3apa, Ha KOMTO TO orepHpa.

Bw3Hnazpasicoenus Ha OCHOBHUA PbKOBOOEH NEPCOHAN

30.06.2016 2015

. xun. 18 xun. 16

Br3HarpaxxaeHus 108 216
Coumanau OCUIypOBKH 3 6
111 222

10. {anbk BBpPXY A0XOaHTE

OcHOBHHTE KOMIIOHEHTH Ha pa3Xoja 3a JaHbK BbPXY NOXOIHTE 32 TOAUHMTE, NpukiodBamy Ha 30 roru 2016 1. u
2015 . ca: :

Omuem 3a eceobxeammus 00X00

30.06.2016 . 2015

Xun. 18 Xun. 18

Pa3xon OT 0TCpOYEH JaHBK BBPXY AOXOIMTE (58) (115)
Tekym TaHbK BbPXY JOXOAUTE (250) (379

JlaHbK BLPXY A0XOAMTE, OTUYETEH B NeyajdaTa 3a nepHoaa (308) .- (499)

IMpunoxxuMaTa HOMHHAJIHA CTaBKa HA JAHbKA BHPXY NOXOMHUTE Mpe3 IIbPBO mectMeceure Ha 2016 r. e 10% (3a 2015
r.: 10%).

PaBHEHHETO MEXITY MPUXOJa 3a IAaHBK BBPXY MOXOIMTE M CYCTOBOJHATA Tedanba, yMHOXKEHA IO MPUIOKAMAaTa
IaHbYHA CTaBKA 3a MECTMECEUHETO, MpuKoYBamo Ha 30 roru 2016 r. 1 2015 1., € KakTo cle/sa:

30.06.2016 2015

Xun. ne xun. n8

C4eToBOAHA MeYaJi0a Npead JaHbK BbPXY X0X0AUTE 2,967 4,771
TeKyI JaHbK [0 MPUIOKUMAaTa TaHbYHA CTaBKa oT 10% (296) @477
Pasxony, HeTPU3HATH 33 JaHbYHH LEIH (12) a7
Pa3sxon 3a JaHBK BbPXY A0XOAHNTE N0 e(PeKTHBHA AAHbYHA CTABKA OT (308) (494)

10.38 % (2015 r.: 10.35%)
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10. lanbk BBpXy J0X0aHTe (IPOIL/DKEHHE)

Ortcpouennre panbiu kbM 30 1oHH 2016 T . v 31 gexkemBpm 2015 1. ca CBBP3aHH CBbC CIEAHOTO:

bananc Ilevanba u 3azyba
30.06.2016 2015 30.06.2016 2015
XUn. J18. Xun. 8. XUN. ne. XUJl. n1e.
Axmueu no omcpouenu Oanvyu
JloIbTHATETHO CTHMYJTHpaHe Ha IiepcoHalia 7 5 2 1
7 5
Ilacusu no omcpouenu danvyu
VIMOTH, MalllMH| H ChOPAXKCHAL (407) (349) (58) (116)
IIpeonenka o mpueTa CTOMHOCT Ha 3eMs (2,061) (2,061) - -
IpeoueHka Ha aIMUHUCTPATHBHA CTpaia (10) (10) - -
(2,478) (2,420)
Pa3zxon 3a oTcpoYeHN aHBLIM - (56) (115)
ITacuBu No OTCPOYEHH AAHBLH, HETHO (2,471) (2,415)
PaBHEHHETO HA OTCPOUEHUTE JAaHBLY € KaKTO ClIe/IBa:
30.06.2016 2015
XUzn. 1. Xun. 8.
Ha 1 sHyapn (2,415) (2,300)
INpusnatu B nevanbaTa 3a nepuoza (56) (115)
Ha 30 1onn (2,471) . (2,415) .
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11. HmoTH, MAIIMHY H CHOPBLIKEHHS

Pasxoau
3a
Onepar 1pHAOOH
HBHM  AJMMHHCTpAT Mamusu 1 BaHe Ha
3emst crpaam HBHA Crpajga obopynBane JA OG0

Kbm 1 anyapu 2015 . 21,678 1,143 98 111,749 - 134,668
IIpunoburu - - - 25 10 35
Ormcann ) ) ) ) -
Knbm 31 nexemspu 2015 1. 21,678 1,143 98 111,774 10 134,703
KM 1 ssnyapu 2016 r. 21,678 1,143 98 111,774 10 134,703
IIpuno6uru - - - 3 10 3
Ornucanu - - - - - -
KbMm 301081 2016 1. 21,678 1,143 98 111,777 20 134,716
Harpynana amoprHsauus e
KoM 1 sinyapu 2015r. - 155 4 ' 14,494 - 14,653
AmMopTu3zanus 3a roggHaTa - 45 ‘ 4 4,431 - 4,480
Kbm 31 nexemBpu 2015 . - 200 8 . 18,925 - 19,133
KbMm 1 sinyapu 2016r. - 200 8§ . .. 18925 - 19,133
AmopTusanms 3a ‘ v -
IIECTMECEIHETO - 23 2 2,217 2,242
KbM 30 1oun 2016 r. - 223 10 21,142 - 21,375
BajancoBa croifHocT L v S
Kom 1 sinyapu 2015 r. 21,678 988 94 .. .. 97255 - 120,015
KuM 31 gexemBpn 2015 1. 21,678 943 90 792,849 . 10 115,570
KuM 30 1ouu 2016 r. 21,678 920 88 190,636 20 113,341

3anoe na axmueu

Bcrdky KOMIIOHEHTH Ha MMOTH, MallHY K CHOPBKEHHA Ca NPENOCTaBeHH KaTo 3aJO0r B IOJN3a HA TPETO JIULE —
KpeIuTop 10 JoroBop 3a 3aeM. [Tompobra nHdopManys 3a Te3u 3a6MH € IpeficTaBeHa B Benexka 15.
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ACM-bBI' UuBectunuu AJl
NNOSICHUTEJIHU BEJIEXKH
3a mect™eceuneTo, npukmousamo Ha 30 1oru 2016 1.

11. HmoTH, MAINHHH H ChOPbKEeHHs (IPOAb/DKEHHE)
Huouxayus 3a 0be3yenka Ha uMomu, MAWUHY U CbOPbICEHUS.

K®M 31 nexemspu 2015 r. ppkoBOACTBOTO Ha JIpy’KecTBOTO € HAIPABHUIO NPELEHKA NAJM CHIIECTBYBAT HHIMKALMA
3a 00e3leHKAa Ha MMOTHUTE, MAIIHHATE W CHOPBXKEHHATa Ha JIPyKecTBOTO. PHKOBOACTBOTO € MpeleHmio, de,
OrpaHM4aBaHETO Ha KONMIECTBOTO M3KyICHA €JICKTPOCHEPIHA Ha MpedepeHIralHa IeHa, YBEIMYCHHETO Ha TaKca
JOCTBII IO €IEKTPONPEHOCHATA Mpeska M y9acTHETO B 6anaHcupaia rpyna, IpeaCcTaBissa HHAMKAIMS 33 00e3IeHKa.

JIpy’KeCTBOTO € H3YMCIMIO BB3CTAHOBHMA CTOMHOCT Ha OO€KT reHepupaiml napuuau notomu (OITIIT) —

Jpy*XECTBOTO Karto Lo, Ha 6a3a Ha cToifHOCT B ynotpe6a kbM 31 nexemspu 2015 r., cerinacio MCC 36 O6esmenka
Ha aKTHBH.

OCHOBHHUTE NPEINOJI0KEHHUS IIPY ONPENENITHETO Ha CTOMHOCTTA B YIOTPeOa ca KaKTo ClIe/Ba:

- BpEMEBH XOpH3OHT: 21 rommam — 1o 2036 r., B ChOTBETCTBHE C JIMLEH3MA, u3naaeHa ot JIKEBP, 3a
OCBINECTBSBAHE Ha JEHHOCTTA ,,IPOM3BOJCTBO HA EJIEKTPHYECKA SHEPrHs’;

-  W3KyIHW LICHH Ha €JICKTPOCHEPruATa: (GHKCHpPaHy 3a 16-TOAMINEH OCTaThYeH MEPHON, B ChOTBETCTBHE
¢ JloroBop 3a M3KyIyBaHe Ha eJIEKTPHUECKa €Heprus MpOU3BEAeHa OT (JOTOBOJITANIHA €JICKTPHIECKA
LCHTpana,

- IPOTHO3HM LIEHW Ha cBOOOJEH Na3ap 3a nepuona sHyapu 2016 r. — nexemBpu 2036 T.;

- OrpaHMYaBaHe Ha KOJIMYECTBOTO M3KYNEHO eJIEKTPHUYECTBO Ha NpedepeHIpaHa eHa

- U3XOAAIIY FOJWINHY NapHYHM NOTOLM ¥ TeHEpUPaHa eNeKTPOSHEePTHs:

- HCTOpHYECKHU NaHHY;

- pa3xoid 3a ydacTue B GanaHcHpamla Ipyna- 3% OT ChOTBETHWTE TOAWIIHH NPHXOJ OT mpojaxba Ha
€JIEKTPOCHEPIHA; o

- uHbmaums- 2%;

- IUCKOHTOB IPOLCHT Clief AaHbIM — 7.5 %.

KbM 31 nexkemBpu 2015 T. CTOMHOCTTa B ynoTpe6a Ha MMOTHTE, MANIMHUTE M ChOPBKEHHATa Ha JIpyKeCTBOTO, Ha
6a3a Ha OmMCaHOTO MO-rope H3uucieHHe € 156,536 xwmn. mB. T karo cTOiHOCTTA B ynoTpeba HajABUIIaBa
OanaHcoBaTa CTOMHOCT HA MMOTHTE, MAIIMHATE ¥ ChOPBKEHUATA, [{pyKECTBOTO HE € IpHU3HAJO0 00e3leHKa KbM 31
nexemspu 2015 1.

Ananus na uyscmeumennocmma

Ta6nuuara mo-10Jy MPeJCTaBs aHATU3 Ha TyBCTBUTETHOCTTA HA CTOMHOCTTA B ynoTpe6a (B XWJIAH JIeBa), CIpAMO
HAKOM OT OCHOBHHUTE HPEATIONIOKEHIS, H3HO3BaHM NPH H3UHUCICHHAETO H:

JIMCKOHTOB MPONEHT

5.5% 6,5% 7.5% 8.5% 9.5%

3.80| 175,143 165,826 157,460 149,926 143,120

Auesro 370 173,981 164,792 156,536 149,097 142,374
CIBbHUErpecHE

- 4BCOBe 3.60| 172,673 163,630 155,500 148,169 141,539

350 169,148 160,358 152,452 145,321 138,869

Onoeecmssanus Ha OYeHBAHEMO HA CRPA6eoNUEa CMoUHOCM .
OmoBecTABAaHETO HA MHepapxXwira Ha CIpaBeIMBa CTOWHOCT 3a MpeoLeHeHaTa aJMHHHCTpaTHBHA Crpaja ¢
npezncTaBeHo B Benexka 18.

CBIMIacHO OTIOBECTEHATA CUETOBOIHA MONHUTHKA B Benexka 2.2., J[pyKecTBOTO H3BbPIIBA OLICHKA Ha AbJITOTPAHHHTE
aKTHBH NpPEICTaBEHH IO CHOPaBeIMBA CTOMHOCT PEeryJIApHO WM NPH HAIMYHETO Ha MHAMKATOPH 3a o0e3LeHKa.
IMocnenuarta OLCHKA € HampaBeHa KbM 31 jgekemBpH 2013 I. OT He3aBHCHM JHIEH3UPaH OLEHHTEN - ¢umsmgecko
nune. OCHOBHATE JIONMYCKAaHHA M OLEHHWTENCKH METOJ Ca ONOBECTEHH IO- JONy. PBKOBOICTBOTO € HAmpaBHIO
BBTpEIlleH aHAIIN3 ¥ € NPeLieHIIo, 9e KbM 31 nexemspr 2015 . He ca HajlMlle HHAVKATOPH 32 ChIIECTBCHM IIPOMEHH
B CIpaBeyIMBaTa CTOMHOCT Ha aJIMHHMCTPaTHBHATa Crpaja CHpAMO TNOCIE[HATa OLEHKA, OCBCH HaTMCIIeHaTa
rofumHa amoprr3aiys. ClenoBaTeNHo, TA € MpHeTa 32 PelleBaHTHA 3a LevTe Ha (UHAHCOBOTO OTYHUTAHE KbM 31
nexemBpu 2015 .
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ACM-BI' MuBectuunn AJl
IMOACHUTEJIHH BEJEXKHA
3a mecTMeceyreTo, NpUKIoYBamo Ha 30 roru 2016 T.

11. HMoTH, MAINMHM H CHOPBXKeHUS (IIPOIL/DKEHNAE)

3HauHTEIHN HeHA0II0IaBaHH BXOASIIH JaHHU Hurepran
Ilena Ha kB. M. 400 B. — 540 nB..

3HAYUTENHM YBEIMYEHMs (HAMAIECHH) B [IeHaTa Ha KB. M. (KaTo M30JMPaHH MPOMEHH) 6¥Xa JOBEIH [0 ChIIECTBEHO
N0-BHCOKA (HUCKa) CIIpaBeIiBa CTOMHOCT Ha aKTHBA.

12. TwBbproBcku U Apyru B3eMaHHsA

30.06.2016 2015

Xun.ne. XUn.8.

Topproecku B3eMaHUs OT IPOU3BOACTBO Ha €JIEKTPOCHEPTHA 2,692 412
B3emane 3a BpeMEHHH LIEHH 33 HOCThII - -
Jpyru B3eMaHuA 59 58
2,751 470

TwproeckuTe B3eMaHus OT IPOM3BOACTBOTO HA €JEKTpOeHEprus ca B3eManusd or HEK chriiacHO ycnosusTa Ha 20-
TOIMIITHYA HOTOBOD 3a U3KYIyBaHe Ha €JIeKTPOCHEPTHA.

K®M 30 10HH, BB3paCTOBUST aHAIH3 Ha ThPrOBCKUTE B3€MAHUA € KaKTO ClIe/iBa;

Huro TIpocpouenw, HO Heobe3leHEHH
mpocpod
€HH,
HUTO
obe3nene
O6mo HHI <30mam 3060 mEm  61-90 mEm 91-120 mEm > 120 guu
xXun. ne. Xun. n6.  Xun 6. - Xui. 7. XUn. 8. . Xun. ne. Xun. n8.
30.06.2016 2,751 2,751 - - - - -
2015 412 412 - - - - -

13. Tlapu4ysu cpeacTBa U KPATKOCPOYHH JAEIO3UTH

30.06.2016 2015

Xun. ne. Xun. 8.

ITapuyny cpencTsa B 6aHKOBH CMETKH 2,865 7,494 -

ITapuaHu cpencTsa B 6p0171' 2 3
2,867 7,497

I[lapuuBHTe CpeACTBA B GAHKOBM CMETKH Ce OJNMXBSBAT C ILIABAIIM JIMXBEHW NMPOLEHTH 0a3sMpaHW Ha THEBHHTE
JMXBEHH MpPOLEHTH 10 GaHkoBH Aeno3uTH. KbM 30 ronn 2016 r. crpase/uiiBaTa CTOMHOCT Ha IAPHIHATE CPEICTBA
H KPaTKOCPOYHHUTE AeTo3uTH € 2,867 xmn. 1B ( 2015: 7,497 xun. 5B.).

BBB Bpb3Ka ¢ JOTOBOP 3a 3aeM ¢ 00mI pasmep 59 MIH. eBpo oT 9 mapT 2011 r. € yuperneH 3aor BbpXy BCHIKH
pasIUIalaTe]THH CMETKM Ha JIpyKeCcTBOTO.
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ACM-BI" AuBectunnn AJl
NMOsACHUTEJHUA BEJEXKHA
3a mecTMece4neTo, mpuKouBamo Ha 30 rorn 2016 T.

14. OcHOBeH KanNHTAJ, BHOCKH B KAIHTAJIA H Pe3ePBH
14.1 OcHOBeH KanmuTaa
OOWKHOBEHH aKIiMK ¢ HOMHHAIHA cToiHOCT 100 JIB. BCAKA

30.06.2016 2015
6p. axyuu 6p. axyuu

255,472 255,472

Ipes mbpBo mecT™Meceure Ha 2016 T . BHECEHHAT M PETHCTPUPaH KarmTai Ha JIpyxkecTBoTo € 25,547 XL JIB.

Brecen kanuman, usysno niamen 6poii akyuu xun. ne.
Ha 1 sinyapu 2015 r. 255,472 25,547
Ha 31 nexemBpm 2015 1. 255,472 25,547
Ha 30 oHu 2016 1. 255,472 25,547

Cmpykmypa na axyuonepume ¢ ACM-BI” Husecmuyuu A

30.06.2016 2015
Axyuonepu 6poii axyuu % yuacmue 6poii axyuu % yuacmue
CJIH Kpmnanu JIta, Kopes 127,736 50% 127,736 50%
Kopes Cayr-Hiict ITaysp Ko ; ;
JItn., Kopes 127,736 50% 127,736 50%
255,472 100% 255,472 100%

Kakro e omoBecteHo B bemexkka 15, Bcuuku akumm Ha J[py>KeCTBOTO ca TPENOCTaBEHW B 3aJIOr B I0JI3a Ha
Kopeiickata GaHka 3a pa3BUTHE.

CenanumeTo Ha JIpyxecTBOTO € Ha yiI. ,.JIumen 3orpadcku” Ne 4, Busnec crpana 1, er. 3, am. 4, Cobus, Boarapus.

KoM 30 ronu 2016 r. IpyxectBoto € coberBenoct Ha CIIH Komnanu JIta, yapenero B Pemy6iuka:Kopes u Kopes

CayrHitct Ilaysp Ko JIta., ydpeneHo B PemybGmukxa Kopes ¢ kpaeH cOOCTBEHHK C I(OHTpOJ'IHO ygactae
npaBuTeNIcTBOTO Ha Pemmybmuka Kopes. : .

14.2 IlpeonieHb4€eH pe3eps

IpeoLeHbUHUAT pe3epB € (OpMHpaH OT IpeolleHKa Ha aJMUHMCTPATHBHATA Crpaja Ha JIPyXKecTBOTO H. €
TIpEeACTaBEH HETHO OT OTCPOYCHH NAaHBIIH.

14.3 ipyru pe3epBu

Jlpyru pe3epsH B pasmep Ha 18,552 xuit. 1iB. ca GOpMHUpaHH HpH MPEOLeHKa Ha 3eMATa Ha leyxceCTBOTo KBbM JiaTaTa
Ha npemunasage kbM MC®O, npuetu 3a npuiarase B EC. .
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ACM-BT Uusectanuu AJ[
MMOSAICHUTEJIHA BEJIEXKKHU
3a mecTMeceureTo, MPUKIIOYBAIo Ha 30 omm 2016 1.

15. JIMXBOHOCHH 32eMH H NPHBJIEYEHH CPEACTBA
KpaTkocpounn 3aemu

KpartkocpouHa yacT Ha Ibarocpo4nn ,
3aeMH Mapex 30.06.2016 2015
XUR.J6. XUn.Je.

3aeM ¢ 001 pasMep 59 mutH. eBpo - Tpanm I
oT 50.2 MJIH. €BpO 30.06.2022 9,811 9,811
3arbIoKe s 1O TUXBH

9,811 9,811

JABJArocpouHu 3aemMu Manex 30.06.2016 2015
XUNJ8. XUnJ8.

3aeM ¢ obm pasmep 59 MiH. eBpo - Tpammr I

oT 50.2 MitH. eBpo 30.06.2022 46,388 50,890

46,388 50,890

3aem ot 59 MJIH. eBpO

HoroBopsT 3a uHaHCHpaHe € CKodeH Ha 9 Mapt 2011 r. Mexnay Jipyxectsoto u Kopelickata Banka 3a Passutue
Ha 00Ia CTOMHOCT OT 59 MIIH. €BpO BBB BPb3Ka C H3TpaXIaHeTo U paboraTa Ha ®BEL] ,,CamoBomeHe”. [IspBuAT
TPAHII 110 IOroBopa 3a GHHAHCHpaHe € OTIycHaT Ha 9 MapT 2011 r. BropusT TpaHm [0 X0roBopa 3a-GpUHaHCHpaHE €
oTIycHaT Ha 9 Maii 2011 r. 1 e moracen m3nsuio Ha 10.05.2012 r.

3aembT € neHOMEHMPaH B eBpo. Tparmr I e ¢ guxcupan nuxseH npoueHt, a Tpanm 11 u Tpasm: 111 ca JOrOBOPEHH €
IUIaBAIIY JIAXBEHH NPOLEHTH. CpefHuaT epeKTHBEH TUXBEH NPOLIEHT, HAYUCIEH OT JIpyXkeCTBOTO Mpe3 rofMHAaTa,
npukmouwia Ha 31 nexemspu 2015 r., e B pasmep Ha 8.8%.

IIpes mspBo Tpumeceune Ha 2016 T. ca miaTeHH Takcu B pasmep Ha 105 xwn. nB. kbM Kopeiickata Banka 3a
pasBuTHE BbB BPB3Ka ¢ oTiyckane Ha Tpamm III u 89 xun.jiB. BeB BpB3Ka ¢ oTmyckane Ha Tpanm I

KoM 30 orm 2016 1., JIpyXeCTBOTO HMa pasmoNaraeMu, HO HeM3TErNeHH 3aeMHH cpeacTBa no Tpanm I1I oT 3aema, B
pa3mep Ha 6,862 xun. n1B. (2015 r.: 7,002 xun. JB.). '

3aeMbT, IpenocTaBeH Ha JIpyKecTBOTO, € 06e3edeH ChC 30T BbPXY BCHYKH aKIUK Ha ley;xecmom KaKTO U CbC -
3aJI0r BbPXY BCHUKH pa3IUlalaTesIHi GaHKOBH CMETKH Ha J[py»KeCTBOTO.

Ilpeocmassne na amopmusuparHama cmoiHOCm HA 3aemMa

30.06.2016 2015

; Xun. 6. XU 8.

HeamopTu3upaHa riaBHUIa Ha 3aeMa 58,870 63,777
Inarenn oTcpodeHn pasxonu 3a GuHaHCHpaHe (9,692) (9,602)
AMOpPTH3UpaHY OTCPOUEHH Pa3XolH 3a pUHAHCHpAHE . 7,021 6,526
56,199 60,701

IlnaTenuTe pasxoay 3a GpUHAHCHpaHe NPEICTABIABAT TAKCH IO AOTOBOPHTE 3a (MHAHCHpAHE, IUIATCHH aBaHCOBO
TpefH MHPBOTO YCBOSBAaHE Ha 3aeMa, HalpaBeHO Ha 9 mapT 2011 r., ¥ 3acTpaxoBaTe/IHA IPEMHH II0 TapaHIMH 33
KpenuT, iateHu ot uMeto Ha Kopeiickara 6anka 3a Pasurue. ChriacHo J0rosopa 3a 3aeM, JIpyxecTBOTO IUiamia
TOIMIIHM areHTCKH TaKCH B pasMep Ha 50 XWiL. Jonapa W BCAKa TOIVHA TAKCH 33 AHT&KHMMEHT B pasmep Ha 1,5% ot
npejcTosAmaTa 6 MecedHa BHOCKA IO 3aeMa BKIOYBAIIA JIMXBA U TIaBHuIA. Te3u pasxoau ca BKIIOYCHH B OLEHKaTa
Ha cajijiaTa [o 3aeMa 10 aMOPTU3HpaHa CTOMHOCT NPH U3ION3BAHETO HAa METOAA Ha €()EeKTUBHMSA JIMXBEH MPOLIEHT.
PasxoMTe 32 aMOpPTH3aLUA 33 MBPBO mecTMeceure Ha 2016 r. ca B pasMep Ha 495 xwi. siB. (2015 r.:1,202 xw. sB.).
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3a mecTMeceqreTo, MpUKI0YBanmo Ha 30 oHu 2016 1.

16. Teproecku u APyru 3aabaKeHHs

30.06.2016 2015

XUN. 218. XUN. N6.

3abIDKEHHUS 33 TOAPHKKA M €KCILIOATALHS 1,474 1,026

3aabIKEHIA KbM CBBP3aHU Jinia (benexka 9) 56 243

3agemkenne 3a JIJIC 430 599

3abIKEHNA KbM JOCTaBYHIIA 51 461
Saxbmxennd Ponp “CUTYpHOCT HaeleKTpo-

eHepruifHara cuctema” 110 364

Hpyru 160 107

2,281 2,800

17. Ileau u NOJMTHKA 3a yNpaBJeHHE HA (HHAHCOBHS PHCK

OcHoBHUTE (MHAHCOBM NMacuBu Ha JIPY)XeCTBOTO BKIIOYBAT JHMXBOHOCHH 33€MHM M TIPMBIICUEHH CpPEJCTBA, W
THPTOBCKH 3abiDKeHHA. OCHOBHATA LeJ Ha Te3W (MHAHCOBH MHCTPYMEHTH € []a Cé OCHIYpH (DMHAHCHpaHEe 3a
ne#HOCTTa Ha JIpyXecTBOTO. JIpyXecTBOTO MpuTexaBa (pJMHAHCOBH aKTHBH KAaTO THPIOBCKHM B3EMAHHA M NMAPHYHH
CpEICTBa, KOUTO Bh3HHUKBAT NPSKO OT JeHHOCTTa Ha JIpyXeCTBOTO.

OcHoBHHTe PHCKOBE, MPOM3THYAIIM OT GHHAHCOBHTE MHCTPYMEHTH Ha JIpy)KeCTBOTO ca JMXBEH PHCK, JHKBHICH
PHCK, BalyTeH DHCK H KpeIWTeH pHCK. [loJMTHKaTa, KOATO - pmconozxcnaoro Ha ley)KeCTBOTO Hpuiara 3a.
YIpaBIICHHE Ha Te3H PHUCKOBE, € 0000meHa 1mo-xoiy. ' W

Banymen puck

Jpy’XecTBOTO pSAIKO W3BBPIIBA CMENKH, NEHOMHHHPAHH B yXIeCTPaHHH BAIyTH, pasinvuHu OT eBpo. Twil kato
TOBA Ca PEJIKH CIy4aH, IPOMEHUTE B OOMEHHHTE KyPCOBE HE MOTaT Jia IOBEJaT [0 ChIIECTBEHH BayTHH 3aryOu Wiy
nevantu, nopaau koero [IpykecTBOTO He M3MON3Ba TOHACTOAMIEM BALyTHH HHCTPYMEHTH 3a XeDKHpAaHe ¢ e
TIpE/Na3BaHe OT M3NaraHeTO CH Ha PHUCK OT TaKMBA IPOMEHH B OOMEHHHTE KypCOBE. Cnemcprre nenommnpann B
€BPO, He ChIBPXKAT PHUCK, Thil KATO JIEBHT € PUKCHPAH KbM €BPOTO.

Juxeen puck

JIpy’XeCTBOTO HE € HM3JIOKEHO Ha PHCK OT NPOMJHA B Ia3apHHUTE JMXBEHH NpPOLEHTH, Thil Kato mpe3 2012 1. e
noracwio Tpamm II or mearocpodeH 3aeM, ONHXBEH C IUIaBamia JmxBa. Iloimrukara Ha JIpy}KecTBOTO € aa.
yIpaBjABa Pa3sXOOWTE 3a JIMXBH 4Ype3 W3ION3BaHE Ha (anchonn P[HCT’pyMCHTH KaKTo ¢ tbmccnpalm TaKka M C
IUIaBal¥ JIAXBCHHA POLICHTH.

Jluxeuoden puck

EdexTuBHOTO ynpaBieHHE Ha TMKBHIHOCTTA Ha J[py)KeCTBOTHO MpeATIONara OCUrypsBaHe Ha JOCTaThIHO 000pOTHH
CpezcTBa, NPEIUMHO, 4Ype3 MOANbpKAHE HAa HEH3NON3BAHMTE .pPa3pelIeHH ermmm JHHMH ¥ KPaTKOCPOYHO
¢uHAHCHpaHEe OT CBBP3aHH JIMIIA.
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ACM-BI" Unueectnuuu AJl
HOsICHUTEJIHU BEJEXKHA
3a mecTMeceuneTo, NpUKIoYBamo Ha 30 orm 2016 r.

17. Ilesd 4 HOJIATHKA 32 yNpaBJeHHE HAa ((UHAHCOBHS PHCK (mpoab./KeHHe)

Jluxsuden puck (npodwasxcenue)

KM 30 ronu 2016, nanexuara CTpykTypa Ha (pHHAHCOBHUTE NacuBu Ha JIpyxecTBOTO, Ha Gasa Ha JIOTOBOpEHUTE
HEIMCKOHTHPAHH IUIAIliaHus, € IPeACTaBeHa HO-A0IY:

KbM 30 10oHu 2016 1.
Ha <3 wmecema 3-12 1-5 > 5 roguan O6mo
TIOMCKBaHe Mecena TOAUHH
Xun. 8. Xun. . Xun. 1. Xun. e. Xun. 1. Xun. 1.
JIuXBOHOCHU 3aeMH 1
MPUBJIEYEHU CPEICTBA - - 13,531 57,961 - 71,492
TBproBcku u Apyru
3aIbJKCHUA - 2,281 - - - 2,281
3aeMH OT CBBP3aHH JIMIA - - 100 - - 100
- 2,281 13,631 57,961 - 73,873
KbMm 31 gexemBpu 2015 .
Ha <3 mecena 312 1-5 > 5 romuun O6mo
MONCKBaHe Mecena TOIUHHU
Xun. n8. Xun. ne. XUn. 18. Xun. 8. Xun. 1. Xun. ne.
JIMXBOHOCHY 3aeMH H
TIPUBJIEUYCHH CPEACTBA - - 13,963.. . . 59,565 5,066 78,594
Twproscku u apyru
3aIbJDKCHHA - 2,800 e - - 2,800
3aeMH OT CBBp3aHH JIHIA 100 . . o 100
- 2,800 14,063 59,565 5,066 81,494
Kpeoumen puck

Iopams cremmdukata Ha AeifHOCTTa cH, JIpY€eCTBOTO THPIyBa Camo C €jMH NPU3HAT M ILIATeXO0CTIOcoGeH
xorTparenT — HEK. B3emanmsara or HEK xb6M 30 torm 2016 r. Bb3msar Ha 2,692 XuiL. JiB. (98% OT ThPTOBCKH H
Apyrd B3emanns). KpaeH coGCTBEHNK Ha APYKeCTBOTO € Ghirapckata appxasa. Canjata 1o THPrOBCKATE B3EMaHUs
ca 06eKT Ha TeKyIl KOHTPOJL. KpeTuTHUAT pUCK, IPOM3THYAIN OT OCTaHANUTE (MHAHCOBY aKTHBH Ha JIpyKecTBOTO,
KaTo NMAPHYHM CPeICTBA W APYrH (HHAHCOBHM aKTHMBH, TPEJICTABJISBA KPeIUTHATA EKCTIO3MIMA Ha J[pyKECTBOTO,
IPOM3THYALIA OT Bh3MOXKHOCTTA KOHTPATeHThT /12 He H3IbJIHHA 3a{bIDKSHIATA CH. : x

MaxkcyMaIHaTa KpeIUuTHA eKCIIO3MIMs Ha JIpy)KeCcTBOTO BbB BPb3Ka ¢ NpH3HATUTE: (PUHAHCOBY aKTHBH € TAXHATA
cyma no 6ananca xkbM 30 1oHK 2016 1. ,

anaeftenue Ha Kanumana

OCHOBHaTa IieJl Ha yNpaBJIEHHUETO HA KanuTana Ha J[pyXecTBOTO € 1a Ce OCUTYPH CTabuiIeH KpeAUTeH PedTHHT U
KAINTAIOBY TIOKa3aTelHt, C OIJIe]l IIPOIbDKAaBamoTo GYHKIMOHNpaHe Ha OHM3HECa M MAKCHMHU3HpPaHe Ha CTOWHOCTTa
MY 3a aKHOHEpHTE.

JIpyeCTBOTO yNpaBlisfBa KANWTAIOBATA CH CTPYKTYpa M s H3MEHd, ako € HEeoOXOIUMO, B 3aBHCHMOCT OT
IpoMeHHATe B HKOHOMHYeCKHTe ycnousa. C ornes MoAAbpKaHe WIH MPOMAHA HA KAMUTANoBaTa CH CTPYKTYPa,
JIpy’XeCTBOTO MOXe a KODATHpA W3IUTAIIaHeTO Ha TMBM/ICHTH HA aKUMOHEDWTE, Ja H3KyIH 00paTHO COOCTBEHH
aKLWH, 12 HAMATH HIH yBeJM9M OCHOBHHSA CH KaIIUTall, 110 pellleHre Ha akuuoHepure. [Ipes mbpBo mecTMeceqne Ha
2016 r., kakto u mpe3 2015 r., HAMAa NPOMEHM B LENUTe, NMOJNWTHUKWTE HIM IPOLECHTE MO OTHOIICHWC Ha
yIpaBJieHHeTo Ha KaluTana Ha JIpyKeCTBOTO.
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17. Ienn u MOJNUTHKA 32 yHpaBJjieHne HA GHHAHCOBHSA PHCK (IPOIb/DKEHHE)

Ynpaenenue na kanumana (npoowvixcenue)

Crnen cxmouBaneTo Ha HoroBopa 3a 3aeM ¢ Kopeiickara Ganka 3a pa3suTre Ha 9 MapT 2011 r. [Ipy»KecTBOTO clieBa
Ja crassa BBHIITHO-HAOXEHH KAalHMTalOBM H3UCKBAHMS CBIVIACHO CKIIOYEH NOrOBOp 3a GaHKOB 3aeM. Te ce
u3pa3siBaT B CbONOJABAHETO HAa ONpENENCHN (MHAHCOBM MOKA3aTeNM, MEXIY KOWTO € CHOTHONIEHHETO Ha
IIPUBJIEYEHU CPEICTBA KBM cobcTBeHns kanurtai. Toea CHhOTHOIICHHUEC HE Tp516Ba Ja HaJBHIIaBa CbOTHOMCHHUETO 3
KbM 1. JIpyKECTBOTO € CIA3MIO BHHITHO-HANO)XECHUTE KallMTAIOBY H3UCKBAHMA KbM 30.06.2016 r. 1 31.12.2015 .

30.06.2016 2015
XHIL. JIB. XUIL. JIB.
JINXBOHOCHHM 3a€MHM H IPHBJIEYEHH CpEeaCTBa
(Benexxka 15) 56,299 60,801
Toproseku u apyru 3aabivkerns (benexxa 16) 2,281 2800
Hpusieden kanurai 58,580 63,601
OCHOBEH Kanurai 25,547 25,547
IpeouerbueH pezepr 88 88
Hpyru pesepu 18,552 18,552
Harpynana negan6a ' 20,042 17,383
CoGcTBeH KanuTan ' 64,229 61,570
IpuBiedeHy cpeacTBa KbM COOCTBEH KalHTal : - 0.91 v 1.03

18. OuensiBaHe Ha cIpaBeJIMBA CTOHHOCT

B Ttabnuuara mo-noiy € MpeACTaBeHAa MepapXuATa Ha COpPaBe[UIMBAa CTOMHOCT HAa AKTHBHTE H IIaCHBHTE Ha
JpyxecTBOTO. -~
KosmyecTBeHH ONOBECTABAaHMS Ha liepapxusiTa Ha cipaBeIMBa: cToifHOCT KbM 30.06.2016 1.

OnueHsiBaHe HA CHPABEVIHBA CTOHHOCT YPe3 H3MO/I3BaHe HA

Korupanu nenn  3HaunTenHn 3HaynTeIHH
Ha aKTHBHH HaOgofaBaHun  HeHaGJ0JaBaHU
Jata Ha _ nasapu BXOASIIM NaHHH  BXOASIIN JaHHH
ouenka OO6mo (Hugo 1) (Hugo 2) (Hugo 3)
Xun. 1. Xun. 18. Xun. 1. Xun. 1.
AKTHBH, OLleHEHH MO CIIpaBeAJIuBa
CTOMHOCT:
IpeoneHeHy UIMOTH, MAIIVHU U
CBODAKEHHA - .
AnMUHHCTpaTHBHA Crpajga 30.06.2016 87 - - 87
AKTHBH, 32 KOUTO ce ONOBETBSIBA IO
CHpaBeNIMBa CTOHHOCT:
IIpenocraBenu 3aeMu
IpenocTaBeny 3aeMu Ha cBbp3anm jmna 30.06.2016 6,296 - 6,296 -
ITacuBH, 32 KOUTO C€ ONOBECTABA
CIpaBea/IHBa CTOHHOCT:
JIMXBOHOCHM 33eMU U NPUBICIECHA
CpexcTBa
3aeMu ¢ puKCHpaHa INXBA 30.06.2016 58,871 - 58,871 -
ITonyuenu 3aeMu
Tomy4eHn 3aeMH OT CBbP3aHHM JIMLA 30.06.2016 100 100 -
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18. OuensiBaHe Ha cIpaBeIMBA CTOMHOCT (IPOAL.I:KeHHe)

KosinyecTBeHH on0BeCTSIBaHHAS Ha HepapxXusiTa Ha CPaBelIHBA CTOMHOCT KbM 31.12.2015 T.

Ouensipane Ha CIIpaBeyINBA CTOWHHOCT gpe3 U3no0JI3BaHe Ha

Korupanu nenn  3HaunTenHn 3HaunTeIHM
Ha aKTHBHH Ha0onaBann HeHaO/I0naBaHn
Jara Ha nasapu BXOJASIIIM IaHHH  BXOASILUM TaHHH
oueHka O6uio (Hugo 1) (Hugo 2) (Hugo 3)
Xun. 1. Xun. . XU 16. Xuj. 6.

AKTHEH, OLleHEeHH 110 CpaBeAInBa
CTOHHOCT:
IIpeoLieHeHN IMOTH, MAIIVHA U
ChODAXEHUS

AIMHHHUCTpaTHBHA Crpaza 31.12.2015 90 - 90
AKTHBH, 32 KOUTO ce ONOBETBSIBA MO
cnpaBeaiuBa CTOHHOCT:
IIpenoctaBeHn 3aeMu
IIpemocraBenu 3aeMu Ha cBbp3anm uma  31.12.2015 4,340 - 4,340 -
ITacuBH, 32 KOHTO ce OIIOBeCTSIBA
CIpaBeJiiBa CTOHHOCT:
JIMXBOHOCHU 3a€MH U NIPUBIICICHH
CpezcTBa

3aemu ¢ puKcHpaHa JIMXBa 31.12.2015 63,777 - 63,777 -
TlomydeHu 3aeMH OT CBBbp3aHHU JIHLIA 31.12.2015 100 100

IIpes mbpBO 1wecTMeceyne Ha 2016 r. u mpe3 2015 r. He ¢ MMao TpaHCcdepH MeXIy HWBaTa OT HepapxXuira Ha

CIpaBeAINBa CTOWHOCT.

19. CupaBensmBa CTOHHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH

CripaBeqyiuBaTa CTOHHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCcTBOTO € ONpeJeNieHa KaTo lieHaTa, KOATO OH
Ouna momydeHa npW mpopaxbara Ha (UHACOB aKTHB WM IUIATEHA NPU TPEXBBHPISHETO HA (MHAHCOB IACHB B
HENpUHYJICHa CHelIka MeXIy ITa3apHH y9JacTHHIM KBM jJaTata Ha oneHkarta. IIpu OLeHsBAaHETO Ha CIpaBelIMBaTa

CTOMHOCT Ca U3MOJI3BaHH CIICIHUTE METOIU U JOITyCKaHUA:

e ITapuyHu cpencTBa W KpaTKOCPOUYHM JETIO3WTH, THPTOBCKY B3eMaHWS, THPTOBCKH 3aIbJDKEHHUS M OPYTH
TeKymy (UHAHCOBH aKTHUBH U IACHBH — ITOPaJH KPaTKOCPOTHMA MaJeX Ha Te3u PUHAHCOBH anrpyMeHm,

TAXHATa CIipaBeyinBa CTOMHOCT ce HoOMKaBa 10 ChOTBETHATA OTIETHA CTOMHOCT;

o JINXBOHOCHM 33€MHU W TPUBJICYEHH CPEICTBA — CIIpaBeIjiMBaTa CTOMHOCT € OmpelelieHa Ype3 METoxa Ha
IouckoHTHpanuTe mapraau notorw (MIIIIT) xato ce M3MOM3Ba AMCKOHTOB (hakTop 6asmpaH Ha JIMXBEHH
HHMBa TO MABJITOBM HMHCTPYMEHTH CbC CXOOHH YCIOBHA H oOcTaBaml manex. CoOCTBEHMAT DHCK OT

HEU3ITbJIHEHNE [0 HHCTPYMEHTA € OLIEHEH KaTo HecblecTBeH KbM 30 ronn 2016 r.

OnoBecTABaHMATA Ha HepapxusTa Ha CIpaBeUIMBa CTOMHOCT 3a (UHAHCOBHTE HMHCTPYMEHTH Ca IPEICTABCHH B

Benexka 18
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19. CrpasensinBa cToffHOCT Ha PHHAHCOBHTE HHCTPYMEHTH (mpoab.uKeHHE)

Tabnuuata mo-gody CBNOCTaBS OTYETHATA CTOMHOCT Ha (DMHAHCOBHTE HMHCTPYMEHTH Ha JIpyKecTBOTO CIpAMO
TAXHATa CIpaBeIMBa CTOHHOCT

Banancosa cmoiinocm Cnpaseonuea cmotinocm
30.06.2016 2015 30.06.2016 2015
XUWl. 718. XUi. ne. XUn. ne. XUn. ne.
QDunancosu axmugu
TBproecku ¥ Opyry B3eMaHUs 2,751 470 2,751 470
IIpenocraBenu 3aemMu Ha CBbp3aHU
JIMIA 6,296 4,340 6,296 4,340
ITapwanu cpencta u
KPaTKOCPOUHHU JETIO3UTH 2,867 7,497 2,867 7,497
QDunancosu nacusu
TBproscku U ApyTH 3aAbIDKEHUA 2,281 2800 - 2,281 2800
ITomyyenu 3aemu 56,199 60,701 _' 58,871 63,777

Onucanue Ha ONEHMTEICKHTE METOAH M KJIIOYOBHTE BXOASIIM JAHHH NPH ONpPeAEISIHETO HA CPpaBelInBaTA
CTOHHOCT:

Ouenn-Teickn  3HaYHTETHH HeHaG/II0aBaHN HutepBan .
METOoA BXOJSAIIIHA JAHHH (cpe,rmo—
npeTeryieHo)
3aemu u mpuBieveHu cpeacta  MJTIII JuckayHT 3a pHCK OT 30.06.2016 = 3.0%
npH pUKCHpaHa JIMXBa HEW3ITbJIHEHHE Ha KOHTparcHTa ‘
' 2015  3.0%

30.06.2016 0.05%
JluckayHr 3a coGCTBEH PUCK OT

HEH3IbIHEHHE 2015 0.05%

3aeMH OT CBbp3aHU LA MAOII ' JuckayHt 3a puck oT = - -~ -30.06.2016  1.0%
*  HeW3NIBbJIHEHHE Ha KOHTPareHTa
2015  1.0%

30.06.2016 0.05%
JlucKayHT 3a COGCTBEH PHCK OT

HEMBIIbIIHCHHNE 2015 0.05%
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20. Cr0ouTHH ciaex naTara Ha GaiaHca

He ca nacremwin cpOuTHA Cnef atata Ha GanaHca, KOMTO [a HANATaT ONbIHHTETHH KOPEKIIUM W/WiH
ONOBECTABAHMs BbB QUHAHCOBHUA OTIET Ha JIPYXKECTBOTO 32 IMECTMECEIHETO, npuKo9YBamo Ha 30 roru 2016 T.
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