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1. baza 3a w3roTsance Ha GUHAHCOBHS OTHET

(a) TMpasen craTyT

Anseprafizunr  Tpopwasn AJl e gnucaue  #
T‘bp]"ﬂEQKIIR PETHCETHP Kb ATeHLNS MO BIHCRANKATE C
EMK 175418705, CenammiieTo W aapechT Ha
vnpasnenwe  wa  apymwectsoro e rp.Codwma,  Syn,
Jlefime bayuep™ No 103, er. 1.

Ansepraiiannr lpomaxn AJl e ¢ kanwran ot 720 000
feenemMeToTHI 1 ABAACCET XWIALKW NEBa, PasznpeielieH
B 720 000 JfcepemeToTHH M ABEAECET  Xuasam/
ODHRHOBEHAN, NOMMEHHN, DEIHATHYIA AKUWN € MPARD
Ha rnac ¢ Homedan | Jegud! neer Bcaka efHa.
Jpy#ecTsoTo ce  YNpaBnABA M NPENCTARNAER OT
Hukonaoe Acurne.

Aasepraitinnr  [Npoanmsn AJL (Opywecrsore) ¢
akuvoHepHo  gpviectso ok [00%  wacTua
cODCTREHOCT. C EIHOCTENENHA CHCTEMA HA YhpasieHHe
n uma Cweer Ha aupexTopuTe B cheras: Huxonaoe
Acukne — HManuinnrenen AUPERTOR, KoHcrasTuHoc
Konokaenaue u Edrruxuoc Jloyvnacue .

Ocnosun  jseftnoety Ha  JIpykecTsoTo ca pexnama,
MH(IOPMAIMONHA W W3AATENCKE NS HOCTH, MAPKETHHI.

(6) TIpuaosnMu cTaniapTH

Tom hunancos oTHeT & WIrOTBEH B CHOTRETCTBME €
MesayHapoiHHTE CTAHAAPTH 38 (hHHAHCOBD OTYHTANEG
{(MCDO), npuetn ot CeBeTa 38 MEKIYHAPOILHA
cuetosoati cranaapd (CMCC). Te ce enetont ot

- MexuyHapoauunTe  CTaMaapTH 3@ (PHHAHCOBO
OTYHMTAHE,

- MesRayHAPGAHHTE CHETOBOJIHK CTRHAAPTH. H

- Pazacuenmsra npenocrasens o7  Komurera  3a
pazacHenus Ha MemaysapooHuwre CTaHAApTH 34
tpurascoro  oruwrane  (KPMCDO)  wan Ousuims
MocToatey KoMmuTer 3a pascnenua (TTKP),

33 Tekylata (MHAHCOBA TOAMHA JPYMECTBOTO €
MPMEND BCHYKH HOBH IWHANM PEBMIHpaHi CTAHAAPTH W
ThAKyBaHHA, wigadeny or Cueers no Mewgiveapoani
cuerosoann crangaptTi (CMCC) u pecn. or Komurera
38 passcHenus Ha MCDO, xouTo ca dUan yMeEcTHH 1a
verosata Aaedinoct, OT BvInpHemanero Ha  TEM
CTAHAAPTH WHIW ThAKYBAHWA, B CHI& 38 TOAMUIHK
nepuoad, sanousamn sa 1 awyapu 2009 r. we ca
HACTBHNUAN NPOMEHM B CUCTOBOMHATE NOAHTHKA Ha
JAPYHCCTBOTO, OCBEH BLB AHBCHIAHETO HA HOBHA OTUET
18 BCCODXBATHMR AOXO[ Ha MACTOTO Ha OTYeTa 34
JAOXQIHTE.

Mpomens 8 MCPO apes 2008 r.

wAdvertising Prodigy™ AD
Accounting Policy and notes to

the Interim Financial Statement
31.03.2011

1. Financial Statements’ preparation basis
(a) Legal status

Advertising Prodigy AD is a4 joint stock company
registered at the Commercial Register to the Registry
Agency with a UIC 175418705a with headquarter
and address of administration: Sofia, 103 James
Bourchier blvd.. floor 1.

Advertising Prodigy AD has capital of BGN 720
000 /seven hundred twenty thousand/ divided into
720 000 sseven hundred twenty thousand/
ordinary registered shares with voling out loud and
with nominal BGN 1 /one/ each. The company is
managed and represented by Nikolaos Asikis.
Advertising Prodigy AD (the Company) is 100%
privately owned joint stock company, with single
management system and has a Board of Directors
with members: Nikolans Asikis -~ Executive
Director. Eftychios Loupasis and Konstantinos
Kolokasidis.

The Company main activity is in advertising,
marketing and preparation of advertising, media and
markeling strategies and their implementation.

(b) Applicable standards

These financial stalements are prepared  in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
uf:

- International linancial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (S1C).

For the current fmancial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the [FRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1. 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
slatement of comprehensive income at the income
statement.

Changes in IFRS in 2008
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MCC 1 (npomenen) [lpenicrapaHe Ha (HHAHCOBMTE
oTueTH (B cuna 3a roguund nepuwoan ot 01.01.2009
r.). Tosn cravpapT sLBeMHOA OTUET 33 BceoDXBATHHA
[OX0M, KATD TOCTABA AKUEHT HA PAIJENEHHETO HAa
npomeduTe B coDCTBEHHA KANWTAN B PE3VATAT Ha
ONEpaLMH che cOOCTBEHHLMTE (KANHTANOBH OMepaLHH)
DT Te3W, KOHTO He ca peiyaTaT oOT OnepauHH che
cobersenuunTe. ObBwmaT BceobXBATHHA NOXOO MOMKE
na  Bbhie npencTaBeH HAM B BAMH  OTHET HAa
sceobxBaruug  goxon (obxpawaiike  otuetd 34
NOXOAMTE M BCHYKM ediekTH B coDCTBEHHA KanuTan,
KOMTO HE €A pesynTar oT Onepauny  che
coDCTREHMUMTE), HITH B JBA OTYETA — OTYeT 3a
AOXOAMTE M OTHENEH OTHET 3a BceobXBATHMA NOXOMI.
JOMBAHHTENHO, HAMMEHOBAHHETO HA CHETOBOIHHA
DanaHc € PPOMEHEHO HAa OTHET 33 (DMHAHCOBOTO
cheTofgHUMe (kKato morar na OBAAT MANONIBAMM M
anTEPHATHBHO), 8 OPMATHT HA OTYETA 38 NPOMEHHTE B
coDeTBEHHA KANWTAN € NpoMeHed B NO-KOHIEHIHpaH
BHA.

PLKOBOACTROTO HA IPYIECTBOTO € H3DPAno 1a H3roTEA
eaunen otder 3a sceobxsaTHA AOX00.

Mopodpenus 8 MCDO (maii 2008 r.) — nopobpenns B
MCC 1, 8§, 10, 16, 19, 20, 23, 27 (c u3knloueHHe HA
cBbp3aHuTe © npomedwTe B MCDO 3), 28 (c
HIKJTIOYEHHE Ha CBLp3aHuTE ¢ npomenute 8 MCDO 3 u
cLOTBETHHTE npoMesn s MCC  27), 29, 3l(c
HIKNIO4EHHE Ha CBBp3aHuTE ¢ npomennTe 8 MCOO 3 u
cwoTBeTHHTE npoMedy 8 MCC 27),34, 36, 38, 39,40 1
41; MCC 7 pue Bpwika ¢ MCC 16; MCDO 7 w MCC
32 pue epp3ka ¢ MCC 28 u 31 (B cuna 3a roauinm
neproau ot 01.01.2009 r.). Tezn nonoGpenus BHACKT
YACTHYHH NPOMEHH B CHLOTBETHHTE  CTAHIAPTH,
OCHOBHO € UEN Ja T7peMaxHaT CchINEcTEYBAaLla
HETIOCNEAOBATENHOCT B MPagHIaTa 0 HIHCKBAHHATA H
OTOEMTHHTE KZ’T‘&HJ].EFI'H. KREKTO HW jaa C& BHece mo-
MpeluIHa TePMHHOIOIMA Ha NOHATHATA,

[Tpomenenn cranfapTa 0 passcHeHHN, KOHTO He ca
NPHAGKHME 33 APY/RECTBOTO, NPeABnj] HACTONMATA
My geiinoct

Mpomenn 8 MCDO npez 2008 r.

MCC 23, Pasxond no 3aemu (u3Menen) (B cuia 3a
OTHETHH NMEPHOAH, 3aNOYMBAUIM Ha WIH cnen | aHyapu
2009 r.)

MCC 32 (npomenen) (DUHAHCOBM WHCTPYMEHTH:
[Tpencrasane n MCC 1 (npomenen) [Mpeacrasane Ha
(IHHAHCOBMTE OTHETH — OTHOCHO YNpamHAeMuTe
(hHHAHCOBH MHCTPYMEHTH (C YT ONUMA) W 3ATBIDKEHHA
BBIHHKHANH NPH JTHKBMAAUME (B CHIZ 3@ TOJHIIHH

nepuoan ot 01.01.2009 r)

MMpomenn na MCPO 2, Tnamanna Ha Ha3ara Ha AKLIHH
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IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01,2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to [AS 1, &, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, [FRS 7 in conjunction with
IAS 16; IFRS 7 and 1AS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009), These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise lerminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and TAS 1 (revised) "Presemation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares/ (e
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(B CHNA 3a OTHETHH IEPHOIH, 2ANOYBALINA HA WK cnej
| axyapu 2009 r.)

MC®0O 7 (npomenen) (DHHAHCOBH WHCTPYMEHTH:
Onosecrasanus (B CHNIA 33 FOAMWHH NEpHOIH OT
01.01.2009 r.);

MC®O 8 OnepaTHBHH CerMeHTH (B CHIA 38 OTHETHH
NEpHONMN, 3anovBally Ha vnu cnen | suyapu 2009 r.);
KPMCDO 12, Konuecwonnn  aorosopd 34
MpefocTagiHe HAa YCayrH (B cHNA 33 OTHETHH NMEPHOMIH,
sanousaiy Ha uau caen 1 anyapu 2008);

KPMC®O 13, INporpamu 3a NOANHA KIHeHTH (B cuaa
38 OTHETHM TIEPHMO/H, JanouBally Ha wiu chen 1 wonm
2008 r.);

KPMC®O 14, MCC 19 — OrpatnueHuATa BLPXY AKTHE
c J],'E(l!HHI‘IpEH ooxoen, MHHHMATHHTE H3IMCKBAHHA 34
thuHancipase ¥ B3anmMoaeHcTEHITA Mexy Tax (B cuia
38 OTHETHH NEpPHOAM, 3ancuUBaul HE wunw cnen |
Anyapn 2008 r.);

Mpomenn 8 MCDO npes 2009 r,
MCDO 3 (u3menen), buzvec komDuHAUMK M
NpoOMITHYALIHTE  HiMeHewwa Ha MCC 27 -

Konconuampann H HHAHBHAYANHH (PHHAHCOBH OTHETH
(M apara B cHia 38 CHSTOBOJIHH NMEPHOAM, 3anovBallM
Ha uan chen 1 wonu 2009 r);

MCC 39 (npomexen) MDMHHAHCOBM WHCTPYMEHTH;
lMpuznasane © oueHasade (B cuna 3a  rOAMLIHH
nepwoan ot 01.07.2009 r. - npuer or EK 3a ot
01.11.2009 r.) OTHOCHD  Xe/UKHPAHH  NO3HLMH
OTrOBAPALLH HA YCIIOBMATA;

PMC®DO 9 (npomenen) TlosropHa oueHka Ha
pHeapennte aepueatnen u MCC 39 (npomenen)
Dunadcosy ancTpyments: [lpusnasane w oueHaBaHe
(B cuna 2a roguuiny nepuonu ot 30.06.2009 r. - npuer
ot EK 2a 2009 r.);

KPMCDO 15 Cnopazymenne 38 WIarpaxiase Ha
HEBIKMMH HMOTH (B CHAA 3a rOAMIIHH NEPHOAM OT
01.01.2009 . - npreto or EK 3a 2010 r.);

KPMC®DO 16 XemmupaHe Ha HETHATA MHBECTHIUHS B
qyIAECTpaHHa AeHHoCT(8 CHNa 32 FOAMIIHH NEePHOJIH
ot 01.10.2008 r. - npuero ot EK sa o1 01.07. 2009 r.);
KPMC®O 17 PasnpejnensHe Ha HENapHvHM aKTHEM
KbhM cOGCTREHHLMTE (B CHAE 38 FOAMILHH TIEPHOAH OT
01.07.2009 r. - npuero ot EK 3a o1 01.07.2009 r.);
KPMC®O 18 Tpaucdep Ha aktusu or wamedty (B
cuia 3a roguiuEd nepuoan ot 01.07.2009 r. - npuero
or EK 33 oT 01.11.2009 1.);

Npomenn 8 MCDO npes 2010 r.

MCC 32(npomenen) DUHAHCOBH  HHCTPYMEHTH:
Mpencrasade (B cHia 3a TOAMINHH MEPHOOH OT
01.02.2010 r. — npueto or EK 3a ot 01.02.2010 r.) -
OTHOCHO IUIHCH[DHHEWK Ha EMHTHPAHW Npasa;

MCC 24 (npomenen) Csbpzand nuua (B cuna 3a
roauiunn nenoan cor 01.01.2011 r. - npwery or EC na
20 s0nm 2010 r.).

BRAND MARKETING
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for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 [AS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions  (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and [AS 39 (revised) Financial
[nstruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

I[FRIC 16 Hedges of net mvesiments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010
IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classificati
of rights;
IAS 24 (revised) Affiliates (effective ff-:}r ang
peiodi SOT on 01/01/2011 - adopted by the EU-on_
July 20, 2010). o
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(B) Baza 3a iroveaHe (¢) Preparation basis
Hacrosumar  dunancos oruer e warorsed 8 | The Financial Statements are prepared in thousands
CBOTBETCTBHE C MPHHIIATIA HA NCTOPHYECKA LieHa. of BGN. As a basis of preparation historical cost is

MunaHcoBMaT oOTueT e camoctosrened order wa | used. The Financial Statememts are separate
npeanpuaTHero. OHHAHCOBMAT OTHeT ¢ w3roTeed B | statements of the Company. The Financial
HaumoHanHata sanyra Ha Penybnuka Bwarapus - | Statements are prepared in the national currency of
Owarapcks  nes, Or 1 auyapu 1999  roawmsa | the Republic of Bulgaria - Bulgarian Lev. From 01
OBATAPCKHAT JIEB € ¢ (HMKCHpaH Kypc KeM espovo: | January 1999 Bulgarian lev is pegged to the euro
1.95583 nesa 3a | espo. Touwocrra Ha cymure | rate: BGN 195583 for € 1. The accuracy of the
MpeicTaBeHH BB (PHHAHCOBHA OTYET € XWAAaM | amounts in the Financial Statements is presented
OwBATapCKH Neea. thousands of BGN.

2. OcuoBHu elleMeNTH Ha cuerosoanaTa moauTuks | 2. Main points in the accounting policy
(a) Omnepaumns c yyAKIecTpaHHA BATYTA (a) Operations with foreign currency
Cpenkire, OCHUIECTBABAHM B uyRUlecTpanHa panyTa ca | Transactions conducted in  foreign currency
MpeHIYHCIABAHH B JeBa M0 BamyTHH® Kypc Ha | evaluated into BGN according the exchange rate the
ueHTpanHata Ganka B news wa caenkara. [Tapuunwre | central bank in the day of transaction. Monetary
AKTHBY M MACHBM, NEHOMHWHHpaHW B wyaecTpasua | assets and liabilities denominated in foreign
panyTa KbM aatata Ha Dananca ca npewsuMcriend B | currencies on the Balance sheet date are revalued in
nera 1o 3aKMOYHTETHHA BanyTeH Kype Ha uentpantata | BGN according closing exchange rate of the central
Ganka keM 31.03.2011 ronuma, lNpowstuuaumre ot | bank as of 31.03.2011. Differences, resulting from
TOBA KYPCOBH pa3lfIMKH ca NpM3HATH B oTyeTa 3a | this exchange, are recognized in the Income
AOXOHTE, Statement.

(0) HmoTn, Mamuin, chopbkennn n ofopyasane (b) Properties, machines and equipment

Karo WMOTH, MalUIMHH M CBHOPBKEHHA ce OTuMTaT | As property, machines and equipment are reported
aKTHEH KOWTO OTToBapAT Ha KputepuuTe Ha MCC 16 n | assets which meet the criteria of IAS 16 and have
uMaT croiHocT npu npuaobueaneTo paBHa Wi no- | acquisition value equal or higher than 700 BGN. In
sucoka o1 700 neea. AxTHBHTE, KOMTO HUMAT cToiivoeT | accordance with approved accounting policy assets
No-HHCKA OT mocoueHaTa ce ortyMmrar Karo tekyww | which are lower than stated above are reported as
pa3xo[H 3a nepuoza Ha npuaobuBaxe B croTBeTcTBHE | current expenses for the period of acquisition. When
¢ onobpenarta cueToBOAHA nonuTHka, Beexku wmor, | property, machines and equipment is acquired it is
MALIMHA WIH CLOpPBMEHHE ce ouensea npu | valued at its acquisition cost determined in
npuaobueaHeTo My no ueHa Ha npuaobueade | accordance with the requirements of IAS 16.
QIPENeneHa B ChOTBETCTRHE ¢ MIMCKBAHWATE Ha MCC
16.

Ipywectoro e npueno aa  oruurta  umotute, | The Company has adopted to recognize property,
MAWIMHHTE, ChOpEXKeHHATa u  ofopyapadeto 8 | machines and equipment at cost without any
crorsercTBHe ¢ MCC 16 no uena va npuaobusane Ges | accumulated depreciation and accumulated devalue
BCHUKH HATPYIAHH AMOPTH3ALUMOHHH oTumcnenus M | losses in accordance with TAS 16.

HaTpynaxa 3aryba oT obesueHka.
MocnenpauM pa3zxoaM cBbp3aHM ¢ oTaened wumot, | Subsequent expenses related to certain property,
MalliMHA, CROPLKeHWe W obopyaease ce otuwrtar B | machine, facility and equipment are reported as
yeenuuenue Ha GanaHcosata croiiHOCT Ha akTuea, | increase in the net book value of assets when there is
KOTaTO € BEPOATHO NpeAnpusTHeTO Aa npuaobue | probability the Company to gain economic benefits
MKOHOMHHMECKH M3TOIN HAN TThPBOHAMANHO oueHeHara | above the originally estimated standard performance.
craunapTHa  edextuenocT. Bee somukn  octananwu | In all other cases. the subsequenmt expenses are
cAydad TMoCHeBalMTE pa3xoiH ce oruuTar Kato | reported for the current period.

TEKYLLUH 3a MepHoaa.
JlunroTpaiiHuTe MaTepHaniM akTHeu ce amoprusupar | Tangible fixed assets are depreciated on a straigh
110 THHEHHWA METO/ 33 NEPHOA Ha OYakBaHuA nonesed | line method during the expected useful Aife
JKHBOT, ONpeleneH KbM MOMeHTa Ha npuaobusane va | determined at the time of acquiring the asset. }
AKTHEZL. i,
Cpeanuat noneled xuBoT B roauun 3a ocHosuure | The average useful life in years for the main group
rPyNH ABATOTpaiHM MaTepHaniu aktueH, € Kaxro | of tangible fixed assets is as follows: j
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cnenpa;
years/
I'pyna Group TOARHKH
Crpajin 1 cuopLKenns Buildings and equipment 25
Maurunn Machinery 33
TpaHcnopTHH cpeacTra Vehicles 4
CTonaHcks HHBEHTAD Fixtures and fiitings 6,7
Kommorspy # nepudephn yerpoiictea | Computers and communication devices 2

JemuTe W paxonuTe 2a npuaodHBaHe HA NBATOTPANNN
AKTHBH  HE ce  amoprusupar.  ManonzpanwTe
AMOPTHIALIMOHHH HOPMM, C& OCHOBABAT HA MIYHCIEHHS
NoneseH AHBoT.

Kum 31.03.2011 r. Ansepraiiznar [Mpoawmsn AJl uma
TPAHCNOPTHH CPENCTRA B pasmep Ha | X, JIB. W Apyre
JIMA B paimep Ha 2 Xui. 8.

B) Hemarepuannn akrusn

Karto HeMmaTepHanHWTE AKTHBH C€ OTYHTAT AKTHBH,
KOMTO OTrOBAPAT Ha ONpEJENCHHETO 3a HeMaTepPHANeH
AKTHB H OTTOBapAT HA KPHTEPHHTE 3a OTYMTAHE Ha
HemaTepuanHn aKkTuey opmynupanu 8 MCC 38.

Tlpn npraobusaHeTo HM HEMAaTEPHAIHMTE AKTHEH Ce
oT4HTaT MO cebecToiHOCT.

Hemarepmanunre  akTHBHM  ce  OTYMTaT  cien
npuaobueanero no  cebecroiiHocT Hamanesa ¢
HATPYNaHata amMoOpTH3AlWA W HaTpynauu sarybm or
obelnexxa,

AMOpPTHINpAaT Ce MO JINMHEHHHN METOJ 3a CpoKa Ha
ONPEeAENeHHA NONE3eH KHBOT.

Koum 31.03.2011 r. Ansepraisunr [Tpoanmxu AJl uma
HEMATEPHATHH AKTHBM B pasMep Ha 2 xui. ns,

(r) Obesuesxka ©HAa ALATOTPANNH MATEPRAJHA
AKTHBH

Ipwn vanuume Ha cuOMTHA W MTpoMAHa B 0BCTOATENCTEA,
KOMTO WHAMKUpaT, 4e Oanamcosata CTOHHOCT Ha
ABITOTPAHHHTE MATEPHATIHH M HEMATEPHANTHH AKTHEH,
€ HeBbICTAHOBMMA B paMKuTe Ha aeiimocrra, ce
WipbpmBa obesuenxa. 3arybata oT obesuenka ce
NpUsHAaBa 38 cyMaTa, ¢ KoaTo DanaHcosaTa croilHOCT
HAAXBLPAA BRICTAHOBHMATA, KOATO Mpejcrasnaga 1o-
BHCOKATA OT HETHATA MPOAaKHA LUEHA HA AKTHEA H
CTOHHOCTTA MY B ynoTpeda. 3a uenuTe Ha H3MEpBaHeTo
Ha DﬁeﬁuﬁHﬂﬂTﬂ. AKTHBHUTE CE FPYTIHPRAT A0 BhIMOMHO
Hail-BHCOKA CTENeH Ha AHANHTHYHOCT, 34 KOATO ca
HATHLIE HASHTHOULIMPYEMH TaPUYHH MOTOLH.

Bwe Bphaxa ¢ pasnopendure va MCC 36 "Obesuenxa
Ha axtued" JpyECTBOTO cyMTa 4Ye He Ce OuaKea ia
HACTBIAT HEraTHBHH M3MEHEHWS B CpelaTa, B KONTO
paboru.

Kem 31.03.2011 r. Aasepraiizuur [Mpoanmin Al nama
ofieauienKa Ha TLITOTpaiiHi MATEPHANTHH AKTHEH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life,

As of 31.03.2011 r. Advertising Prodigy AD has
vehicles, amounting to BGN 1 thousand and other
fixed tangible assets amounting to BGN 2 thousand.

(¢) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38,

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2010 r. Advertising Prodigy AD has
intangible assets, amounting to BGN 2 thousand,

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
.Diminution of Assets", the Company considep-that

occurrence of negative changes in the envirn /
which it is operating is not expected.
As of 31.03.2011 r. Advertising ijigy AD

diminution of tangible fixed assets.

O}/.

¢
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(1) HuapectHumm B JBmIEpHE, ACONHHPAHK
NPEeINpHATHS H MANMHHCTREHN TLI0BE

ﬂp}"H{ECTB[}T‘ﬂ HAMA HHBECTHLIHH B JI['bI.I.prHIi'I.
ACOLUMHPEHH MNPEdNpPHATHA M MANUHHCTBEHH [AANOBE
kM 31.03.2011 r.

(e) MaBecTROHOAHEN AMOTH
Hpy#KecTroOTO HE OTYHTA HHBECTHLIMOHHM  HMOTH
crrnacuo MCC 40.

() CTrokoBO-MATEPHAIHN IAMACH
Crokopo-maTepHantn  3anacH  ca  KpatkoTpaiinu
MaTEepPWalHH aKTHBH TOA (opMaTta Ha: MaTepHalH,
NPUAOBHTH MIABHO Ypes NOKYIKA W NpeiHasHaYeHH 3a
Mpekn npogaxbn.

MarepuaniunTe 3anaci ce OUEHABAT 10 MO-HHCKATa OT
AOCTABHATE CTOHHOCT MM HETHATA pEATTHIHPYEMA
CTOHHOCT.

,[lGCTEBHETE CTOMHOCT BRTIOMBA cy¥MaTa OT BCHYKH
pasxoau no 3akynysawero, npepaborkara, KakTo “
APYTH pazxoaH, HANPEBEHH BbE BPh3IKA C ADCTABAHETD
HM J10 CETALIHOTO ChCTOAHHE H MECTOMONOMEHHE.

B nocnepcTese ce BRAIOYBAT B OTHETHATA CTOHHOCT Ha
npoaneHuTe CTOKM NpH  nponaxba no  MeToaa
“CpelHO-TIPETErNeHa CTOHHOCT' HA  MOCTBITHIHTE
MATEPHANHH 3ANAcH.

Kom 31.03.2011 r. Ansepraiisuir Npoanmxn AJl vama
CTOKOBOD — MaTePHAIIHH 3anacH.

(3)TuproBexu u APYTH B3eMAHAR

KaTo KpeguTH H BIEMAHHA BLIHWKHANH MThPBOHAMANHO
B MPEANPHATHETO ce  KiacH(pUUHpAT  B3eMaHus
BL3HHKHANK OT JIMPEKTHO MPENOCTABAHE Ha CTOKM,
YCAYTH, NAPH HK NAPHYHE EKBHBANCHTH Ha NebHTOpH.
[TepPBOHAYANHO TE3H RIEMAHHA M KPEIHTH CE OLEHABAT
no cebecroiinocr,

Cnen  mbpROHAMANHOTO NPUIHABAHE KPEAWTHTE M
BIEMAHMATA OT KIHEHTH W [10CTABYHUM, KOWTO ca Des
dhukcHpan nagex ce oTHHTAT No celecToiHOCT.
Kpeaurure H BIEMAHMATA OT KIHEHTH W JOCTABYHLM,
KOHTO ca © (MKCHpaH TNaaek ce OTYHTAT [0
aMopTHINpaHaTa UM croiiHocT. EdexTuBHuaT suxsen
MNPOUECHT € OPHIHHANHHAT TIPOLUEHT OfpeAelieH ¢
AOFOBOPA.

KwM narara Ha (JMHAHCOBHA OTHET Ce NpaBH Tpernen
3a onpenensse Ha obelueHka oT HecwOupaemocT.
Onpenensnero Ha obe3leHkaTa ce wiagbpisa Ha Oala
HA HMHIOHBMAYANEH MOAXOA 33 BCAKO B3EMaHe o
PeLIEHHE HA PBROBOACTBOTO.

Jlawsumre 3a BHICTAHOBABAHE  CE TIPEACTABAT MO
OPHIMHAMTHHA PAa3Mep HA CYMATA HA BIeMaHEeTo.
Jpyrure B3emManuna ce npeacrasaT no cebectoiiHocT.
Karo kpatkocpounn ce knacuuuMpaT B3EMaHHA

(e} Investments and participation in daughter
enterprises, joint wventure and associated
enterprises

As of 31.03.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 440,

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2011 Advertising Prodigy AD does not
possess tangible funds.

{h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed marurity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost, - 7

As long-term receivables are classified receivablés
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KOWTO Cal

- Dez thukcHpaH najex

- ¢ (PMKCHpaH Mafex W OCTAThYEH CPOK AD najema ao
€[IHA FOIHHE OT A4TATA Ha (DHHAHCOBMA OTHET.

Karo awirocpounn ce kaacHhHUMpaT BieMaHua, KOHTO
ca ¢ (JMKCHpPaH Naaex M OCTATBYEH CPOK 10 nanexka
Hal eaHa roAuHa oT nartara Ha GanaHca.

TwproBekHTe W APYrH B3EMaHHA €& MPEACTABEHH MO
TAXHATA HOMHHANHa cToliHOCT KaTo Ce npHenagHar
BCHHMKH 3aryon oT obesneHKa.

Kom 31.03.2011 r. Anseprafisuar Tponumsn AJT uma
BIEMAHHA OT KIHEHTH H NOCTABYHLM B paimep Ha 938
XWI, NIeBa, OaWLLUMW 33 BL3CTaHoBABaHe 16 xun. nesa,
apyru ezemanus 110 xui. nesa w ApyrH pHHaHCOBM
AKTHEHW B pasMep na 2340 xun. nesa.

(u) Mapuann cpeacTsa i NAPHYHH EKBHBATENTH
nﬂPHHHHTﬂ CpeOcTea B JNEBa ca OUSHEHW No
HOMHHATHA CTOHHOCT, KOATO ChOTBETCTEA Ha
cnpasgnueara M CTOHHOCT KbM JaTATA HA OTYETA,
bankosuTe [Oen03WTH CE OTHMTAT MO HOMHMHAIHA
CTOHHOCT M NonaramiaTa ce CcbriacHo [orosopa
HATPYNAHA NHXEA KM OaTAaTa Ha oT4HeTa.

lMapuynure cpencTea # eKBUBANEHTH, IEHOMHHUPAHH B
YYIKAECTPAHHA BANYTA, CA NMPEOLECHEHH M0 LEHTPATHHA
kypc Ha BHB xuM natata na oTvera.

I'Iapulum CpeacTsa BEAKYMBAT Ccanga Mo KacoeH
HAJIMMHOCTH ¥ DAHKOBY CMETKH.

(k) PHHAHCOBH HHCTPYMEHTH

Duunancosure  uHcTpymentn  Ha  JlpyiecteoTO
BKTIOMBAT MapHMHM cpeacTsa 8 Opoil w no Gankosw
CMETKH, BIcMAHHA H 3a0bLNMeHHH. P'bKIDEDﬂCTBﬂTD Ha
Jlpy#ecTBOTO CuMTa, Y€ ChpaBe/lIMBaTa LlEHA Ha
tHAHCOBHTE MHCTPYMEHTH e Biiu3ka 1o Banascoeara
UM CTOIHOCT.

Banyren pHck

Baﬂ}"Tl-""l'l'“E COSKH cg OCLINECTEABAT B EBpO.
JIpy*ecTBOTO HE H3NON3Ba CrEUManHu (pUHAHCORM
MHCTPYMEHTH 33 XEKHPAHE HA PHCKA, ThH Kato
ynoTpebara Ha nonodHM (PHHAHCOBH HHCTPYMEHTH He
e obuvaiina npaxkTuka B Pemybnnka Bearapws.
Kpenuren puck

(DHHAHCOBHTE AKTHBH, KOWTO MOTEHUMAIHO Hanarar
JlpyAecTROTO HA KpPEOWTEH pPHCK, ca  MpeiUMHo
B3EMAHHA O npoaaxou. [IpyKecTBOTO € MINOKEHO Ha
KpeAMTeH PHCK, B cayvail 4e KIHMeHTHTE He MINnarTaT
cBouTe 3aawnkenus. [loawtukara wa Jlpyxectsoto B
Ttasn obnacT e HacoyeHa KbM OCBUIECTBABAHE Ha
npopaxkbM HA CTOKM M YCIYTH HAE KIHEHTH ¢
NOAXOMALLA KPEAHTHA PerTyTALHA.

(1) OcrHoBen KanmuTan

OcHoeanaT kanuTan Ha [dpyxecTsoTo € B pasmep Ha
720000 /mernecer xunazn/ nesa. AKUMOHEPH Ha
Apyxectoto Han 5% ca

STV THF T i g BT POl TF - S0P
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with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
vear term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2011 Advertising Prodigy AD have
receivables from clients and suppliers, amounting to
BGN 938 thousand, refundable tax BGN 16
thousand, other receivables BGN 110 thousand and
other financial assets amounting to BGN 2340
thousand.

(i) Cash and cash equivalents

Cash in BGN are wvalued at face wvalue, which
corresponds to their fair value al the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash eguivalents denominated in foreigm
currencies are translated at exchange rate of BNB at
the reporting date,

Cash balances include cash and bank accounts.

(i) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's managemen! considers that the Ffair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper eredit reputation.

(k) Share capital
The Share capital of the Company amousdtifg to
BGN 720 000. Shareholders of the compar
more than 5§ % are the following ~ / /
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31.03.2011 31.12.2010
Name of the| HvMe ma akumonepute|thousand| (%) |thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
{(xma. nm) (xma. e)

Mikolaos Asikis Hukonaoe AcHKHC 609 84,5 B35 BE.18
Sofia Finance AD Cotua ®aiinenc A/l 72 10.00 72 10.00
Others Hpyrn 39 541 13 1.81

720 100 720 100

Jpy:KecTBOTO YNpasngsa KamWuTana CH Taka, ve A
OCHTYPH qJ}rHKLmuHHpaHem CH KaTo AeHCTBALLD
MpeAnpUATHE, KaTO eLHOBPEMEHHO C TOBA CE CTPEMM
A3 MAKCHMH3NPA BL3BPALIAEMOCTTA 33 AKUMOHEPHTE,
YPE3 ONTHMH3ALMA HA CHOTHOLIEHHETO MEXAY JBIT U
Kanuran {E’hBEpBHEﬂEMDCTTH Ha HHBEJCTHFIH.HHH
warmwran). Llenra na PurOBOACTBOTO € A8 NOMNBPKA
NOBEPHUETO HA MHBECTHTOPHTE, KPENMTOPHTE H Tasapa
H Oa rapantupa bDeleworo paseurie wa JpyaecTeoro.
Puxosoacreoto.  na  [llpywecrsoro  wafmonasa
KanWranosara cTpyKTypa Ha Gasata Ha CLOTHOLIEHHETO
HETEH JOBLAT KbM KOpHUrHpaH cobeTBeH  Kanutan,
Heramar awar BKAKOWBA KAKTO IBATOCPOYHHTE H
KPATKOCPOHHHTE JIMXBEHH 3a8MH OT HECBBP3aHM JIHLA,

TAKA W ABITOCPOYHHTE M KPaTKOCPOYHHTE
FAMBIKCHHA, HAMANEHW ¢ [apHYHHTE CpEeicTBA.
OCHOBHMAT  KanuTal,  pe3epBuTe,  HATPYNaHaTa

nesanda, KakTO W TIONYHWEHHTE 3aeMH  (hOpMHpAT
kopurupanus cobersen kanutan Ha dpyiecrsoto.
PrroeoacTeoTo Ha JlpyxecTeoTo onpeaens pasmepa Ha
HEDDXOAHMMHA KANUTAI NPONOPLUHOHAITHO HA HHROTO HA
pHCK, © KOHTO C& XapakTepHIMpaT OTIeNHHTE
neiinoct.  [Nogabpmadero W KOpMIMpaHeTo Ha
KATMHTANOBATA CTPYKTYpa o HBB'H[JI.IJBE B TACHA BPBIKA
C NMpoOMEHHTE B HKOHOMHYECKHTE VCNOBHA, KAKTO H B
JABMCHMOCT OT HMBOTO HA PMCK, TPHCBLILO HA
CHOTBETHHTE AKTHBH (NPOEKTH), B KOMTOD CE WHEECTHPA,
OcHOBHHTE MHCTPYMEHTH, KOWTO Ce W3MON3BAT 34
ynpagneHHe Ha  KanWTanoeaTa CTPYKTypa  ca:
AMBWIEHTHA TOMMTHKA, EMWTHpaHe unn obpatHo
HIKYNyBaHe HA eMUTHPAHM KANUTATOBM H OBATOBM
HHCTPYMEHTH; I'[pw:ia}i[ﬁﬂ HA AKTHEH, ¢ LUE HaMalApaHe
HE HWBOTO Ha 3AAMLAHANOCT, pedMHAHCHpAHE HA
Abfira, vpe3 HIfaBaHe Ha HHCTPYMEHTH © NO-IhTbr
MatypuTet ¥ ap. Beuuku peuleHHa 3a NpoOMeHH B Ta3M
HACOKA Ce B3EMAT TpH OTHHTaHe Ha Ganadca memny
UeHATA M PHCKOBETE, MNPHCHUIM HA palTHMHHTE
HITOMHHUM Ha DuHaHCcHpaHe.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for sharcholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company,

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest,

The main instruments used to manage the capital
structure are! dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance betw
costs and risks inherent in the wvarious fungi
sources. /l'
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The Ratio net liabilities/equity as per 31.03.2011
and 31.12.2010 is the following:

31.03.2011
31.12.2010
thousand BGN. | thousand BGN.
(xuu. i) (xma. aB)
Hunr (obmoe 3aeMH | Liabilities (total loans and
33 BIHEHHE) liabilities)
337 318
[Mapuunn cpeacrsa Cash equvalents (3) (2)
Heten abar Net liabilities 334 316
Equity (as per Balance
Cobersen kanuran (o Ganane) | sheet) 3075 3113
Cuornomenne xsar -kanutan | Debt — Equity Ratio 0.11 0.10

(M) 3anb/rkeHns H NPOBAIAN

Knacudmipane Ha 3aibinkeHHaTa;

Karo  kpeautn  #  33JbDKEHHA  BhIHHKHAMH
MbPBOHAYMANHO B TIPSANPHATHETO c€ KiaacHHUMPAT
ANBLIBKEHNS BBINHKHANK OT OHPEKTHO NPEeaocTaBaHE
Ha CTOKH, YCIIYIH, HEPH HITH MMapHYHH EKBHBHIEHTH OT
KPEIHTOpPH,

[TopBOHAYANHO Te3IH JAULIKEHHA
oueHasar no cebectoiinocT.

Crnes  mMbLPBOHAYANHOTO NPH3IHABAHE KPEOWTHTE W
FAOLMHEHHATAE KbM KITHEHTH H JO0CTABYHLMK, KOHTO Ca
Bes dmkenpas nantes ce aTauTat no cedecToiHoCT.
Kpenuture H BIEMaHMATA OT WIHEHTH W JOCTABYHLM,
KouTo ca ¢ (MKCHpaM nagex ce  OTYMTAaT Mo
AMOPTHIHpAaHATA MM cToliHocT, EdeKTHBHHAT THXBEH
NpOLEHT € OPUTHHANHHAT NPOLUEHT ONpeiencsH c
norosopa,

JanLiKeHws  KbM  [EpcoHan W OCHTYPHTEITHW
opraiMIauny ce KmacHMUMpaT KaTo 3a0bIKEHHA Ha
erEﬂH]]HHTHETD Mo NOBGO Ha MHHAND 'I'FI}',EI. NOAOMEH OT
HAETHA TNEpPcoHaNn W ChOTBETHHTE OCHTYPHTEIHH
BHOCKH, KOMTO C€ H3IMCKBAT OT 3aKOHOIATENCTEOTO.
CohrnacHo wiuckeanusata wa MCC ce swmnousar o
HAYHCAEHUTE KpPAaTKOCPOYHH JIOXOIH Ha NepcoHana ¢
NPOH3INGA  HENOM3BAHH OTMYCKH HA TMEpcoHana M
HauyucnenwTe Ha Oasa wa neiicTBalUMTE CTABKH 38
OCHT':.I'FJEBEH& DEH[’}"FHTEI[HH BHOCKH E'bpﬁ}' TE3H
noxonan. Jlpysecteoro HAMa NTpHeTa NOJAMTHKA I8
HAYHCIABRR Il,'hHT'OCPD‘-IHH JOX0aH Ha HEPCBHME.

Kem 31.03.2011 r. nepcoHansT HA ApYyWeCTROTO € |

H KpeauTH ce

CIYKMTEN, & CPefHOMWCIEHWA TepcoHan  npes
ropuuarae | .

[lpoBuaun  ce  wHauucnsear no  Hai-pobpara
I'IPHE‘IIHEHTEHHE OUEHKA HA PBROBOOCTBOTO Ha

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services. cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilites include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2011 the staff in the company is 1, and the
average personnel for the year is |

Provisions are calculated according to the
management proximate estimation i
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[PEANPHATHETS MO MOBOA Ha
NPaBHW  3WTLIDKEHHA  BLIHHKHLIN
MUHANH cuOHTHS,
Karo kparkocpounn ce wnacHdMUMpPaT 3adbimeHus
KOHTO ca:

- Dea dukcnpan nanem

- ¢ (PMKCHPaH Najiex W OCTATBYEH CPOK /10 Nanexa

[0 e/1Ha roAMHA OT AaTaTa Ha GHHAHCOBHA oTYeT.
Karo mwnarocpouHH ce KiacHMUMPAT 3abiDKEHHS
KOHTO €A ¢ (PHKCHpPaH NajeXX W OCTATBYEH CPOK N0
najfeska Hajl efiHa rofHHA OT IATATA Ha DanaHca.
HDH}I'"-IEHHTE FaeMH ITbPBﬂH&‘iEﬂHG ce m'pamna'r no
CTOMHOCT Ha BLIHHKBAHE, HAMANEHA CLC CHOTBETHHTE
paszxoaH o COenKaTa. Cﬂﬂ}l ITI:PBGHEHH.FIH{!
OTPAtaBAHE, NONYUYEHHTE 3aCMM ca MPEACTABEHM M0
AMOPTHIHPAHA CTOHHOCT, KATO BCAKA PAINTHEKD MEeRIy
CTOHHOCTTA HA BLIHMKBAHE W MOCHE/BAIIATA DUCHKA o6
OTPaiABAT B OTHETA 34 NPUNOAM M Pa3NOAM fpes
neproa Ha BE3HMKBAHE Ha 3aeMa Ha 6a3a eheKTHBHUA
JIHXBCH NPOLUEHT.
Kem 31.03.2011 r. Ansepraiiznar IMpoanmsn AJl nma
KPaTKOCPOHHH 3aILAMEHHA KBM AOCTABHHLK B pazmep
va 204 xun, neea, 3AOWKEHMA KBM TEpcoHana B
pasMep Ha 4 XHIerd, 300b/HKEHHA KbM UGHT}I'I]HTMHH
npeanpuaTis B paiMep Ha 31 XWLAB., OaHbUYHH
3aBKEHHA B pasMep Ha 71 Xunneepa W ApyrH
JAXBIKCHHA B paiMep Ha 27 XHILIICBA,
(1) MMpuxoan

KOHCTPYKTHBHU 1
B PEIYNTAT Ha

JpyKecTBOTO  OTHMTE  TEKYWO  pHXoaMTe  OT
obuuaiinara nefiHocT Mo BUAORE OefiHOCTH.
[TpusnasaveTo Ha OPUXOOHTE CE€  HIBLPIIBA TIPH
CNA3BAHE HA NPHETATA CHETOBOAHA NOIHTHEA 3a
CNELAHHTE BHAOBE NPUXOAH:

- Tlpuxoau or npopawba Ha CTORM , W APYrH
AKTHBH — TIpW npexespasHe cobcreeHocTTa o
npejasaHe HAa ChOTBETHHTE AKTHEH Ha
KyIyBauure,

- Ilpy W3BLPIUBAHE HA KPATKOCPOMHHM YCIIYrn ce
NPHIHABA B OTHETA 32 NPUXOAH W pasxoau
NPONOPUHOHANTHO Ha CTEMEHTA HA W3BLPIIBAHE HA
yorayrara keM aatata va Damadca. Crenedrta Ha
WIBBPIUBAHE CE ONpelents B3 OCHOBA  Ha
npoyusane 3a  wIsLpwedarta pabora. Korato
ChIUECTEYBAT 3HAYHMTENHH HEACHOTH OTHOCHO

MONy4aBaHETO Ha MNpPUXOAd, HE CC NpUIHABA
NPHXOL.
”pHX{)ﬂHT‘E ce OTHHTAT Ha NPHHLIAM Ha

CHIIOCTABHMOCT B MOMEHTA HA TAXHOTO BL3IHHKBAHE 10
pasMepa Ha BEPOATHHTE WKOHOMWYECKM M3ITOAM 34
APYIECTBOTO W AK0 MoraT ga ObOar  HANeHIHO
w3mepenn.OueHsBaT ce No crpageanveara cToiiHOCT
HA MONYYEHOTO MK MOUIENALID Ha NONYYaBaHe.

Kum 31.03.2011 r. Ansepraiizunr Mpoanmen AJL uma
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constructive and legal obligations resulting from past
events
As shori-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs, After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2011 Advertising Prodigy AD has
current liabilities to suppliers amounting to BGN 204
thousand, personnel liabilities BGN 4 thousand,
Payables to social insurance BGN 31 thousand, Tax
payables BGN 71 thousand, and other liabilities
amounting to BGN 27 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2011 Advertising Prodigy .AD\has j
generated  revenues, amounting  to BGN
thousand. .
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peAnHIMpaHy NPUXOAM B pasvep Ha 29 xun. na.

(o) Pazxoan

py*xecTBOTO OTHATA TEKYILO PasxoaWTe 3a AeiiHocTTa
110 HKOHOMHYECKH ENeMEHTH.

Kum pazxonute 3a 1eiiHOCTTA CE OTHACAT M thuHaHcoBH
PAIXOIM, KOMTO APYHECTBOTO OTUHTA W Ca CBLP3aHH C
obHuaiinaTa gefiHocT.

PasxonuTe ce OTYMTAT Ha NPpHHUKNA Ha TERYILO
wauncassane. Ouenssar ce 1o CrnpapeTHBaTa
CTORHOCT HA MJIATEHOTD HIH NPEACTOALLLO 38 NNallaHe.

Heraure dhuHaHcoBH pasxod BKIOYBAT NPHXOAH M
PaiXOOM OT JHXBH W APYr¥ (DHHAHCOBH NPHXOAH M

paaxoau.

Kbm 31.03.2011 r. Aneepraiizunr [Mpogumsn ALl uma
pasxoau 3a obuuaiivara gefinocT B pasmep wa 58 xuo,
nesa.

() Cenpiaun Jauna

Kem 31.03.2011 r. OpywecTBOTO HAME CKINOQYEHH
CAGNKM CBC CBBLP3AHM JIMLA,

(p) Aansuno obaarane:

Havbksr Bhpxy neyanBata 3a roaMHaTa BKIIOYBA
TEKYILL ¥ OTCROYEH JaHbK, TeKYIUHAT JaHhk BEAKYBa
CYyMaTa Ha AAHLKA, KOATO CNENBa [a ce MIartH BhpXY
obnaracma nedanda 3@ MepHOAa BL3  OCHOBA HA
e(heKTHBHATA [JAHLYHA CTABKA WX AEHCTBAlllA TAKABA B
JEHA HA W3roTeaHe Ha DanaHca M BCHYKH KOPEKUHH
HT:pX}’ JAhJOEHMHA JAHBE 38 MHHAITH MOOHHHA.

OTcpouennaT JaHbk ce M3YHCIABA Ype3 NPUIAraHe Ha
METORA HA DanaHcoBMTE AKTHBH M TNACHBH BbPXY
BCHYKH EPEMEBH pﬂﬂHHKH MERIY 63JIEI-IQOH-ETH
CTOMHOCT  CBLIANACHO — CHETOBOIMHTE  OTYETH M
CTOMHOCTHTE, HAYHCIICHH 38 JaHbYHH UEITH.

OrepoyeHMsT NaWbk ¢e W3uucnspa Ha Oasata Ha
AAHBMMWTE CTABKH, KOHTO €€ OdakesaT A Owvaar
lleficTBallM, KOraTO AKTHBBT CE pPeanuiupa WM
IaabmeHHeTo ce noracH. EdexTsT Bupxy orepouexus
AAHBK OT MPOMHHA HA AAHLYHMTE CTABKW Ce OTYHTA B
OTHCTA 3a MPHXOOH H paszxodd, C H3IKNOYEHHE Ha
CIIYHaHTE, KOTATO ¢ OTHACH 10 CYMH, NPEeIBapHTEIIHO
HAYHCIEHH HAW OTHETEHH MAHPEKTHO B coDeTREHMA
Kanuran.

OTtcpoued gadHbdeH aKTHB C€ MpPHIHARA CaMo [0
pasMepa. A0 KOHTO € BepoATHO MOMy4aBaHeTD Wi
Onhaeuy aanbyHH redandu, cpelly KOMTo MoXe Ja ce
OI'IO,I'IZ!-'DTBOP:IIT HEHIMOMNIBAHKWTE IaHLYHH 33[‘}’6" HITH
nawbuen Kpeant. OTCPOMEHHTE NAHLYHH AKTHBH ce
HaAMANARAT B CHOTEETCTBHE C HaAMANSHHETD Ha
BEPOSTHOCTTA 38 PEAJIH3HPAHE HA IAHBYHM TON3H,

Kem 31.03.2011 r. apymecTBOTO € peanuiupano 3aryba
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{n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the contimuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2011 Advertising Prodigy AD has
operating expenses amounted to BGN 58 thousand.

(o) Related parties
As per 31.03.2011 the Company has no deals with
related parties,

{p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled, Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits,

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to

reduction in the likelihood of realizing tax benefits. ——

As of 31.03.2011 the company realized a loss
therefore does not owe income tax. ;
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H ChOTBETHO HE DIB/AH KOPNOPpaTHBEH JaHbE.

(c) CxeToBOAHN NPLANOTOKEHHN W NPROINSHTENRA
CHETOBOHN TIPEIEHKH

[Mpunoxennero Ha MexIyHAPONHHTE CULTOBOIMM
CTAHAAPTH M3HCKBA OT PHLKOBOACTBOTO Aa NPHIOKH
HAKOH CHETOBOAHH NMPEANONOKeHHUA M NIPUOIH3HTENHN
CHETOBOOHH TPEUEHKH NP HICOTBRHE Ha ToAMUIHMA
(uHaHCOB OTYET 1 NpH OnpeneasHe HA CToHOCTTa Ha
HAKOW OT AKTHBHTE, [1ACHBHTE, NPUXOAHTE M
pasxonure. BCHYKH TE ca MIBBPIIEHH HA OCHOBATA HA
wai-gobpara nNpeueHKa, KOATO € HAMpaBeHa  oT
p‘hKGBUﬂCTBD’I‘D KbM JdAaTaTa HA HITOTBAHETD HA
thunancoeua orver. JefcTeuTenuure pesynarari Guxa
MOFNIH 13 ce  pasIuuaBar oT  NpelcTaBeHuTe 8
HACTOALIHA (PHHAHCOR OTYET.

(1) OT4er 3a napHIHBA NOTOK

Mpuera nonwruka 3a OTYHTAHE W NPEACTABAHE HA
NAPHYHHTE NoOTOUH 1o MpEKHA METO .
TMapuuHuTe NOTOUW ce KiaacHHUMpPaT KATO NAPHYMHH
MOTOLM OT:

s OnepatHeHa neifHocT

s HupecTnumnonua geifnoct

e (uHaHcosa AeiiHOCT

(¥) OTer 3a npoMeHnTe B colCTRENNA KANHTAN
ITpyeTa e cueToBOAHA NMONWTHKA 114 CE H3rOTeA OTHeTa
Hpe3 BEIIOYBAHE Ha:

- Herna nesanta » saryba 3a nepuona

- Canpoto Ha Hepa3npejeneHarta nevanda KakTo
W IBHAEHUATA 32 Neproia

-  BewdkH CTATHM HA MIPHXOAM MO PasXoim,
nevanba wom saryba, KOMTO B peIynTaT Ha
peiicteamnre MCC ce npu3HaBsaT AHPEKTHO B
coDCTBEHHA KanHTa.

- Kymynatupen efiekT OT TpOMEHuTE B
CHETOBOAHA TNONWTHKA H  yHAAMEHTAIHW
rpewku B choreetcTeie ¢ MCC 8.

- TlpexpepiAHe W pasnpeleAcHHe Ha KanuTan

MERUTY CODCTEEHHMLIMTE,

- Hactenunure npoMery B pesynrar Ha BCHYKY
HIMECHEHHE o BCHYKH ENeMEeHTH Ha
cobCTBEHHA KANMWTA.

() loxon na axuus

DCHGBHHET A0X00 Ha akuHA € HM3IYMCIeH Ha ﬁlﬂﬂ HA
Hersata neuanba/(zaryba) ma nepHoaa, NoANEKAA HA
pasnpeeneHHe MEXTY NPHTEKATENHTE HA ODMKHOBEHM
AKUMK W cpefHONpeTernedHs Opoil Ha Abpandre
OOHKHOBEHH aKilMK NPe3 OTHETHHA TIEpHoI.
Cpennonperernenuat Opoil  aKkuuW npeacTaBnAsa
DpoAT HA NLpAaHUTe DDUKHOBEHH SKLUHM B HAYANOTO

ADV PRODIGY
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(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

»  Operational activity
e [nvestment activity
e Financial activities

{s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

= The balance of retained profit and
changes during the perind

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

= The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of -capital
between the owners,

 The chanpes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net

profit / (loss) for the period attributable among the

holders of ordinary shares and the weighted average

number of ordinary shares outstanding during the

reporting period.

The weighted average number of shares rep

the number of ordinary shares outstanding at t

beginning of the period, adjusted by : number ff
r) l/-f -

s

[
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HIKYNeHnTe OOMKHOBEHH AKUMK M Ha HOBOH3JANCHKTE
TAKHBA Mpe3 TIEPHO/IA, YMHOKEH N0 CPEAHO-BPEMEBHA
thaxrop. Toan daxrop mapasaea Gpos Ha nuwuTe, npes
KOUTO KOHKPETHHTE aKiumu ca DK AbpKaHH, CrpaMo
obuma Opoil Ha nHKUTE Npe3 nepuona.

ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated

Joxon Ha axuMA C  HAMANEHA CTOHHOCT He ce : ; .
because there are no potential ordinary shares issued.

HIUMCAABA, Thil KATO HAMA HINAAEHH MOTEHLUHAIHH
ODMKHOREHH AKLIH.

3. Additional information to the financial
3. gunmuwrenna nabopManna KM CTATHHTE Ha | statements’ items
QHII&HC‘DBHH OTY9ET

Report on Advertising Prodigy AD announced
Cnpaeka 3a ONOBECTABAHE HA CYETOBOJHATA accounting policy as of 31.03.2011.

nonuTHka Ha Ansepraifznur [Npoanmen Al kem

31.03.2011 r.
31.03.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(x#a. as) | (xum as)
3.1. | Mapuusnn cpencrea Current receivables
[Tapuuun cp-ga B Bpoii Cash 3 p.
IMapuuny cp-ga B Bescpounn
Heno3uT Deposits 0 {0
Odmo: Total: 3 2
3.2, | Texkymmn nacuen Short-term liabilities
Jagnnmenus KeM goctapyuud u | Trade and other payables
KIIHEHTH 204 214
SannhiKeHNs KhM NepcoHana Persormnel liabilities 4 4
FaanIuK, KbM OCHT, TIPEanp Social Insurance liab. 31 26
JaubuHy 3a0BIKEHHA Tax payables 71 36
Jpyru samsimkernn Other liabilities 27 38
Obmo: Total: 337 318
3.3, | Mpuxoan geiinocrra Revenues
[puxoau ot yenyru Services sold 0 482
PHHAHCOBH NPHXOAH Financial revenues 29 0
Odmo: Total: 29 482
34. | Hapbapeaan npuxogn Extraordinary revenues
HaskHpeaHH NpHXoOaH Extraordinary revenues 0 7
Ofmo: Total: 0 7
3.5. | Pasxonm 3a aeiinocrra Expences
Pasx. 3a maTepHanu Cost of materials
Pasx. 3a BbHUIHK YCIVTH Cost of hired services
Pasxonu 3a aMopTH3aUHN Depreciations
Pasx. 3a sb3HarpakaeHns Expences forPersonnal
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Pa3xoam 3a OCHIYPOBKH Expences for soc. Ins. 3 21
Hpyru pazxoan Others 2 15
O6mo: Total: 58 441

3.5. Dunancos peyarar

Texymmua ¢uHaHcOR pesyntaT Ha AnsepraifaHHr
Mpoanmxn ALl kem 31.03.2011 r. e cuerosoana 3aryba
B pasmep Ha 38 xun. neepa.

3.6 OcnoBen 10X01 HA AKIHA

HoxoxsT (3arybara) na akuus e w3yMcieH Ha Gasa
Ha HerHara nevan6a (3aryba) 3a pasnpeseieHne H
cpeano nperernenus Opodi Ha o6ukHOBEHWTE
axuuy B O0pBINEHNE 1IPE3 OTUCTHHA IEPHOJL.

3.5. Financial result

Net profit of Advertising Prodigy AD to 31.03.2011
is an accounting loss amounting to BGN 38
thousand.

3.6 Earnings per share

Eamings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the

reporting period.

31.03.2011 31.12.2010
(B xun. nB) thousand BGN| thousand BGN
Average weighted | Cpeanonperernen
number of the shares | 6poii akunu 720 720
Profit (Loss) in INewanba (3arvba) (38) 33
Earnings (Loss) per | Jloxon (3aryba) na
share (BGN) aknus (1esa) (0,05) 0,05

JIpYy:KecTBOTO HE € peanu3Hpano AoX0A OT EMHTHPaHH
aKLumn.

3.7 Cuonrns caen narara na Gananca

Hama 3HaumuMy cHOMTHA, HACTHLIMIN MEWKAY OTHETHATa
gata M ojnarata Ha cncrapsHe na Oanawca, KOMTO Ja
npoMeHAT (huHancosuTe oTdeTH KbM 31.03.2011 r.

Date/llama: :
28.04.2011 wEcEpITud
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The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet. which could alter the

14
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