Ycras Articles of Association
Ha of
“ Ansepraisunr Ipoaumxu ” AJl “Advertising Prodigy” AD

AKIIMOHEPHO JIPY>KECTBO JOINT-STOCK COMPANY

Ipuer ¢ pewenne Ha O6wOTO CHOpaHKe Ha Adopted with Resolutions of the General Meeting of
aKLHOHepHTe, poBeleHo Ha 14.03.2011 r Shareholders held on 14.03.2011




I. OBIIIM ITOJIOKEHU A

Cmamym
. 1. (1) ~AJIBEPTAU3UHI
NPOAUIKHA" A (HapuuaHo MO-JOTy

"JlpykecTB0") € aKIMOHEPHO MAPY>KECTBO IO
cmuchia Ha Teproeekus 3akoH (T3).

(2) HpyxecTBOTO ce yupenasiBa 3a HEOIPEACIICH
cpok. JIpyKecTBOTO € HOPHUIUYECKO IHIIE,
OTJIEJTHO OT HETOBUTE aKI[MOHEPH.

(3) HdpyxecTBO OCHILECTBSIBA JEHHOCTTa CH B
CBHOTBETCTBHE C  JACUCTBAIIOTO  OBITApPCKO
3aKOHOJIATEJICTBO, TO3M YCTaB M PEUICHUATA HA
O61oTo crOpanue Ha [IpykecTBOTO.

(4) HpyXecTBOTO € MyOJUYHO MO CMHUCHJIA Ha
3akoHa 3a MyOJWYHOTO TpejajaraHe Ha LEHHH
kamka(3IIHK) .

Dupma

Un. 2. @upmara Ha [pyxkecTBOoTO €
»Ansepraisunr Ipoaumxu" A/l u ce usnucea
Ha aHriauiicku kato "Advertising Prodigy' AD.

Cedanuwe u aopec Ha ynpasieHue Ha
OpYHCeCmeomo

Un. 3. Cepanuiuero Ha JPYyXKECTBOTO € TIp.
Codus, paiion ,Jlozenen", a agpechT Ha
ynpasienue e B rp. Codus, paifon ,,JIozenen",
oymn. ,,Jlxerimc bayuep" 103, eT. 1;

Ilpeomem na oetinocm u npaso 3a U38bPUIBAHE
MBP2OBCKA OCUHOCH

Un. 4. (1) IlpenmerpT Ha JEHHOCT Ha
JpykecTBOTO €: pekiIaMHa, WHPOPMALMOHHA,
MapKeTMHroBa M  U3JaTelicka  JCHHOCT,
M3rOTBSHE HAa  pEKJIaMHH, MEIUHHH |
MapKETHUHIOBU CTPATETUU U peanusalusaTa um,
OpraHu3WpaHe W PEKIAaMHO OOCIy)XBaHE Ha
crOUTHUS U MIPOMOIINH, THPTOBCKO
IIPEJICTaBUTEIICTBO, KOMHUCHOHEPCTBO, BPB3KHU C
001IecCTBEHOCTTa, OOCIy’)KBaHE Ha BPB3KH C
KJIMCHTH, MEHUKBbpPCKa, IIOCpEAHNYECKA
JeHOCT, MIPOU3BOJICTBO Ha ayzmo-,
TEJIEBU3MOHHU, MYy3UKaJIHU- U BHUAEONPOrpaMHU
u  npoaykuuu. Kakto u BcsikakBa Jpyra
neiHoct, He3aOpaHeHa OT 3akoHa. B ciydaid, ue
3a M3BBPUIBAHETO Ha OMNpejelieHa ACHHOCT ce

I. GENERAL PROVISIONS
Status

Art. 1. (1) ADVERTISING PRODIGY AD
(hereinafter referred to as “Company”) is a joint-
stock company under the Commerce Act (CA.

(2) The Company is incorporated for an indefinite
term. The Company is a legal entity distinct from its
shareholders.

(3) The affairs of the Company shall be run ir
compliance with the laws of Bulgaria in effect, this
Articles, and in accordance with the resolutions of thg
General Meeting of Shareholders of the Company.

(4) The Company is public in the sentence of Publig
Offering of Securities Act (POSA).

Business name

Art. 2. The business name of the Company shall be
,, Anepraiizunr Ilpoaumxu” AJl and shall be
spelled in English as “Advertising Prodigy ” AD.

Company’s seat and headquarters’ address

Art. 3. The Company’s seat shall be Sofia , Lozenets
region and the headquarters’ address shall be at
Sofia 1407, Lozenets region, 103 James Bourchier.,
floor 1.

Scope of business and powers to transact

Art. 4. (1) The Company's scope of activity shall
include: advertising, information, marketing and
publishing activities, creation of advertising, media
and marketing concepts and realization thereof,
organization and advertising of events and
promotions, agency and commissioning, public
relations, customer relationship management,
management, intermediation, creation of audio, TV,
music and video programs and productions,
sponsorships, import and export; establishment and
operation of TV — channels and radios; as any other
activity that is not prohibited by law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the




M3HCKBA paspeleHue, JpyxecTBOTO
npeamnpuemMa U3BBPIIBAHETO u cien
MOJIy4YaBaHETO HA CbOTBETHOTO Pa3pelleHHE WU
JMILIEH3Us, OCBEH aKO 3aKOHBT I[103BOJISBA
M3BBPIIBAHETO U NPEAU TOBA.

(2) Apy>xecTBOTO MMa ITBJIHO MPaBO J1a CKIIIOYBA
TBPTOBCKU CHIEIKH U Ja OCBILECTBSIBA JEHHOCT
KaTo  aKIUOHEPHO  JAPYKECTBO  CIOpEA
OBIrapcKOTO MPaBoO.

II. KAIIUTAJI 1 AKIIUU. UBSMEHEHHUE
HA KAIIUTAJIA. OBPATHO
N3KYIITYBAHE HA COBCTBEHU AKLIUN

Kanuman

UYn. 5. (1) Kanuranst Ha J[pyxecTBOTO, KOWTO €
M3IUI0  3amuca”, € B pasmep Ha 720000
/ceaeMCTOTHH U JiBaJIeceT XWIAAM / JIeBa.

(2) 100 /cto mnpomeHTa/ OT HOMHHAIHATA
CTOMHOCT Ha BCSKAa aKIMs OT KalHUTAThT Ha
HpyxectBoTto, a mmerHo 720 000 /cenemMcToTHH
U JIBaJIcCeT XUIISU/ JIeBa, Ca BHECCHHU.

Axyuu u knacose akyuu

Un.6 (1) Kamuranst Ha [lpyXecTBOTO €
pasnenen Ha 720 000 /egeMcCTOTHH W [BajeceT
XWIsLOH/ OOMKHOBEHH O€3HAJIMYHHA ITOMMEHHU
aKIMU C MPaBO Ha IJ1ac, C HOMUHAIHA CTOWHOCT
or 1 /enun/ j1eB 3a BCsKa aKIus.

2) Bceuuku akiuu o0pasyBaT eIuWH Kjac OT
0OMKHOBEHU TOMMEHHU aKIIMU C MPaBO Ha rJjac,
KaTo BCSKA aKkIUs JaBa MpaBa, €IHAKBU C TE3H,
JlaBaHM OT BCsika apyra akuus. Hsma ga ce
W3/1aBaT aKIUW HA TPUHOCHUTEI.

Un. 7 (1) ITo pemenune Ha O6moTo chOpanue Ha
akiuonepute, Jlpy»XecTBOTO MOXe Jla U3/1aBa U
MPUBWICTHPOBAHU aKIUM C TapaHTUPAH W/WIH
JOIIBJIHUTCIICH OUBUIACHT, C HpI/IBI/IHCFI/IH 3a
00paTHO HM3KyIyBaHE, KAaKTO U C BCUYKH JPYTH
HpI/IBI/IJ'IeI‘ U, I[OHYCTI/IMI/I oT I[eﬁCTBaIHOTO
3aKOHO/JaTeICTBO. He ce mormycka wW31aBaHeTo
Ha HpI/IBI/IJIeFI/IpOBaHI/I dKIIUH1 , JaBalllu HpaBO Ha
moBeye OT efauH riac B OO0moro crOpaHue uin
Ha JOITBJIHUTEIICH JTUKBUAALIMOHCH A1

(2) Axuuure c eaHakBM TpaBa o00Opa3yBar
OTJIEJIEH KJIAC aKIUH.

(3) Cpemy 3anucanuTe O€3HAIWYHU TIOMEHHHU

respective license or permission, unless the law
allows the carrying out of such activity prior to that

(2) The Company shall have full legal powers to
transact and perform activity as a joint-stock
company under Bulgarian law.

II. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE CAPITAL
REACQUISITION OF OWN SHARES

Share capital

Art. 5. (1) The Company’s share capital, which is
fully subscribed, amounts of BGN 720 000 /seven
hundred and twenty thousand Bulgarian leva/

(2) 100 % /one hundred percent/ of the nominal
value of each share of the capital, namely BGN
720 000 /seven hundred and twenty thousand
Bulgarian leva/ are paid in.

Shares and classes

Art. 6 (1) The Company’s share capital shall be
divided into 720 000 /seven hundred and twenty
thousand / ordinary dematerialized registered voting
shares with a nominal value of BGN 1 /one
Bulgarian lev/ each.

2) All shares shall form one class of ordinary
registered voting shares, and each share shall bear
rights equal to those borne by any other share. No
bearer shares shall be issued.

Art. 7 (1) According a decision of GMS, the
Company has right to issue privileged shares with
guaranteed and/or additional dividend, privilege for
redemption, as any other privilege, allowed by the
present legislation. The issuance of privileged shares
entitling to more that one vote in the General
Meeting of shareholders or to additional liquidation
share is not allowed.

(2) The shares with equal rights form a separate
class of shares.

(3) The shareholders shall receive against the
subscribed dematerialized registered voting shares
name certificates (depository receipts) from the




aKI[MU C IIPaBO Ha IJ1aC aKMOHEPHUTE MOJIyYaBaT
MOVMMEHHU  YJOCTOBEPEHHUS  /AemO3UTapHU
pasmucku/ ot LlenTpanen gemosurtap AJl

Veenuwasane na xanumana

Yn. 8. (1)KanutansTt Ha [pyxecTBOTO MOXE Ja
ce yBeJIMYaBa Ype3 eMUTHpPaHE Ha HOBM aKLUH,
Yype3 TMpeBphIIaHE Ha OOJWranuu, H3TaACHU
KaTo KOHBEPTHUPYEMH, B aKIMU WIM upe3
IPEBPBIIAHE HA YacT OT nevyandaTa B KaluTall
no pena u ycnosusata Ha T3 u 3IIIILK, kakro u
JpYrUT€ HOPMAaTUBHU aKTOBE.

(2) B cpok 110 5 (meT) roquHu OT y4peasiBaHETO
Ha [lpyxectBoro CbBeThT Ha Jlupekropute
MOKE Ja B3€ME pElICHHME 3a YyBelnYyaBaHE Ha
kanutasa Ha J[pyxecrBoro po 60 000 000
(mectmeceT MWIMOHA) JIeBa 4Ype3 M3/IaBaHE Ha
HOBHU aKIUH.

(3) Ilpm yBenmuaBaHe Ha KamWTajza Ha
JpyKecTBOTO upe3 W3/1aBaHe HAa HOBH aKIUU CE
n3nasat npasa 1o § 1, T. 3 ot JlombaHUTENHUTE
Pasmopen6ou ma 3IIIIIIK. Cpemry Besika
CBHILIECTBYBAIIIA aKIIHsI C€ U3/]aBa €IHO MPaBo.

(4) Ilpu yBennyaBaHe Ha KamuTaga aKIHOHEPUTE
ciena nga BHecaT 100% oT emucCHOHHATa
CTOMHOCT Ha 3alKCaHUTE HOBH aKILUU IO pela u
ycnosusita Ha 3IIILK u moa3akoHOBUTE aKTOBE
M0 TMpUJIAraHETO My, OCBEH B CIy4yauTe Ha
yBeIMYaBaHE Ha KaluTaja 4ype3 MpeBpbIlaHe Ha
YyacT OT medanbara B KamuTal MO pefa Ha 4il.
197 or T3 wu wupe3 mnpeBpbIIAHETO Ha
KOHBEPTHPYEMH OOJUTALINY B aKLIUU.

(5) Kanuramer Ha [[py’kecTBOTO HE MOXKE aa
Ople yBeIMYaBaH 4Ype3 yBEIUYaBaHE Ha
HOMMHAJIHATa CTOMHOCT Ha Bede U3JIAJACHU
aKIMM, KaKTO W 4Ype3 MpeBpbILAaHE B aKIUU Ha
oOnurauuy, KOWTO HE ca U3JaJIeHH Karo
KoHBepTHUpyemu. KamuransT Ha [[pykecTBOTO
HE MOJXKE Jla c€ yBeJIMYaBa C HeMapuYHU BHOCKH,
[I0Jl yCJIOBUE WM IO pefa Ha 4. 196, an. 3 or
Twproeckusi 3akoH

IIpasa na nogousoadenume axyuu

Un. 9. Beeku akimoHep vma IpaBo J1a 3aluile
IIpYM yBEIWYaBaHE Ha Kamnurtaina Ha J[pyxkKecTBoO
TakbB OpOW aKIMM, KOWTO CHOTBETCTBA Ha
HETOBUSA/HENHUSA ST B Kamuraia Ha
JpyxecTtBoTo npenu yBeaudeHueto. Ynen 194,

central Depository AD.

Increase of the share capital

Art. 8. (1) The registered capital of the Company
may be increased through conversion of debentures
issued as convertible into shares or through turning
part of the profit into capital in accordance with the
procedures and requirement of Commerce Act and
the Public Offering of Securities Act as well as the
other applicable legislation.

(2) Within 5 (five) years from the incorporation of
the Company, the Board of Directors shall be
entitled to resolve on increase of the share capital of
the Company up to 60000 000(sixty million
Bulgarian leva) by issuance of new shares.

(3) In case of increase of the Company’s capital
through issuance of new shares, rights as per § 1,
item 3 of the Additional Provisions of the Public
Offering of Securities Act shall be issued. Against
every existing share one right shall be issued.

(4) In case of increase of the Company’s capital, the
shareholders subscribing the new shares shall pay
100% of the issuance value of the subscribed shares
in accordance with the procedures and requirement
of the Public Offering of Securities Act and the
secondary legislation on its application, except in
the cases of capital increase through conversion of
part of the profit into capital in accordance with Art.
197 of the Commerce Act and through turning of
convertible debentures into shares.

(5) the Company’s capital may not be increased
through increase of the nominal value of already
issued shares as well as through turning into shares
debentures that have not been issued as convertible.
The Company’s capital may not be increased by in-
kind contributions, conditionally or in accordance
with Art. 196, para. 3 of the Commerce Act.

Right as to newly issues shares

Art. 9. Each shareholder shall be entitled to
subscribe, as at share capital increase, a proportion
of the newly issued shares that corresponds to
his/her/its shareholding prior to the share capital
increase. Article 194, para. 4 and Article 196, para.




ann. 4 n un. 196, an.3 T3 He ce npunarar.
Hamansasane na kanumana

Y. 10. (1) Kanuranst Ha [dpyxecTBOo MOXe na
Obe  HaMansBaH TpU  CHa3BaHETO  Ha
NPEIBUICHUS B JIEHCTBANIOTO 3aKOHOAATEICTBO
pen. HamansBanero Ha KamuTala cTaBa C
pemenue Ha OOOTO ChOpaHue, KaTo He TpsiOBa
Jla BOJM JI0 CTaJlaHe Ha pa3Mepa Ha KamuTalia Ha
Jlpy’KeCcTBOTO TO  3aKOHOBO  HM3HCKYyeMUS
MUHUMYM.

(2) Kanurtansr Ha J[pyXecTBOTO HE MOXeE Ja

ObJle  HaMansBaH  4Ype3  NPHHYAUTEITHO
00e3CHIIBaHE HA aKIUH.

(3) 3a wHamanmsBaHe Ha  KamuTala Ha
Jpy’XecTBOTO Cce Tpwiarar TmpaBWiaTa |

orpannuenusTa no 3ITIIK.

Obpammno usKynysame Ha cOOCMEEHU aKyuu om
Jlpyorcecmeomo

Yn. 11. (1) HApyxXecTBOTO MOXe JAa H3KyIHU
coOCTBEHHU aKIIMM Bb3 OCHOBA Ha pEIICHHE Ha
0010T0 ChOpaHHWE Ha AaKIHUOHEPHUTE, B3ETO C
MHO3UHCTBO OT TIPEJCTaBEHUTE aKIHUH U B
CHOTBETCTBHE C M3MCKBAHMATA Ha 3aKOHA U
MPEIBUICHUS B HETO pejl.

(2) HpyxecTBOTO MOXe Aa OpuaoOuBa mpes
e/lHa KaJeH/JapHa rofMHa M0Be4Ye OT TPU Ha CTO
COOCTBEHH aKIMHU C MPaBO Ha TJac B CIyYauTe
Ha HaMaJIsiBaHE Ha KalWTajla 4pe3 00e3cuiIBaHe
Ha aKOUM W 00paTHO W3KYyNyBaHE CaMO NpHU
ycnoBusTa U pena Ha wi. 1496 3ITILK.

1. AKIIMOHEPU.ITPABA HA
AKIIMOHEPUTE. TIPEXBBPJISIHE HA
AKIINA

IIpasa na akyuonepume

Un. 12. Beska aknusi 1aBa Ha MpUTexarens i
MpaBO Ha €IWH IJ1ac B OOIIOTO ChOpaHWE Ha
JpyxecTBOTO, TMpaBO Ha JUBUACHT U Ha
JIMKBUJAMOHEH it i) Chpa3MepHU c
HOMHHAJIHATA CTOMHOCT Ha aKIUATa.

IIpexsvpasane na akyuu

Yn. 13. (1) Besko mpexBbpiisiHE Ha akIMHU Ce
U3BBPLIBA CBOOOJHO MEX/y AKIIMOHEPH U TPETH

3 of the Commerce Act shall not be applicable.
Reduction of the share capital

Art. 10. The share capital of the Company may be
reduced in compliance with the procedures required
under the laws in force.The reduction of the share
capital shall be executed with a resolution of the
General meeting of the shareholders where it shall
not lead to reduction of the Company’s capital
amount the legally required minimum.

(2) The Company’s capital may not be reduced
through compulsory invalidation of shares.

(3) To the reduction of the Company’s capital the
reulse and limitations under the Public Offering of
Securities Act shall be applicable.

Reacquisition of own shares by the Company

Art .11 (1) The Company may reacquire the shares it
has issued upon resolution of the General Meeting
of Shareholders adopted by majority of the shares
represented and in accordance with requirements
and procedures provided for in the laws in effect.

(2) The Company may acquire during one calendar
year more than 3 % of its own voting shares in the
cases of capital reduction through cancellation of
shares and repurchase only in accordance with the
conditions and procedure of a tender offer under art.
149b of the POSA

III. SHAREHOLDERS’ RIGHTS. TRANSFER
OF SHARES

Shareholders’ rights

Art. 12. Each share shall entitle its holder to one
vote at the General Meeting, to dividends and to
liquidation proceeds on termination, in proportion to
its nominal value.

Transfer of shares

Art. 13. Any transfer of shares from the share capital
of the Company shall be made in accordance with




JWlla TpU  Cla3BaHe  pa3nopenouTe
OBJITapCKOTO 3aKOHOIATEIICTBO.

Ha

(2) IIpexBbpasHeTo Ha aKuu Ha JlpyKeCTBOTO
nma I{efICTBHe OT MOMCHTa Ha BIIMCBAHEC Ha
clenkaTa B peructbpa Ha LlenTpanen genosurap
AJl, KOWTO HW37aBa JOKYMEHT YJIOCTOBEpSIBAII]
npaBaTa BbpPXY NPUIOOUTHUTE aKIIHH.

IV. YIIPABJIEHUE
Opeanu na /{pyscecmeomo
Uin. 14. Opranu Ha [py>kecTBOTO ca:

1. OO6mo cnOpanue Ha

(“Oburoro crbOpanue”); u
2. Coert Ha aupektopute (“CopBera”).

aKI[MOHEPUTE

Obwo cvopanue

Yn. 15. (1) Obmoro cnbOpaHHe ce ChCTOU OT
BCHMYKH aKIIMOHEPH C MpaBo Ha riac. [IpaBoro
Ha IJIaC C€ YNpaXHSBA OT JIMIATa BIKCAHU B
peructbpa Ha llenTpasnien nenosurtap A/l xaro
aKIMOHEPU Hal-Maliko 14 IHU mpenu naTara Ha
O6mmoTo crOpanue.

(2) Axumonepute yuyactat B OO110TO ChOpanue
JUYHO WIn ype3 npeacTaBuTel.
VYII'bIHOMOIIIaBaHETO Ha MpPEACTaBUTENS TpsiOBa
BUHAaru Ja ObJe CBhCTaBEHO BBB (opMmaTa U
ChOOpa3HO W3HCKBAaHMATA HA TPUIOKHUMHUTE
HOPMATHBHU Pa3openou.

(3) UYnenoere Ha CbBeTa Ha JUPEKTOPUTE
Morart Jia mpuchcTBat Ha OOmoOTO chOpaHue, HO
0e3 mpaBo Ha IJ1ac, OCBEH aKO Ca aKI[MOHEPH.

(4) Tlpencenatenst Ha ChBeTa Ha JTUPEKTOPUTE
e mpexacexaren Ha OOmoro cwOpanue. [lpu
OTChCTBHE Ha Tmpencexarenss Ha CpBera Ha
JUPEKTOPUTE, Oo6moTo cbOpanue ce
npejceiaTeNIcTBa OT JIHMIE, N30paHoO OT CaMoTO
06110 crOpanue.

(5) O6moTo crOpanue u3dupa cexkperap 1a BOIAH
MPOTOKONMUTE OT 3acedaHuara Ha OOmOTO
chOpaHue, KakKTO U BCUYKH JPYTH CBBP3AHU C
MIPOBEXKIAHETO Ha O06moTo chOpaHue
MOKYMEHTH, W JHUYHO Ja YJIOCTOBEpsiBa
JICUCTBUATA HA OpraHuTe Ha J[py>KeCcTBOTO.

the laws in effect.

(2)The transfer of the Company’s shares shall have
effect as from the moment of registration of the
transaction with the register of the Central
Depository AD which issues a document certifying
the rights over the acquired shares

IV. MANAGEMENT

Bodies of the Company

Art. 14. The Company shall have the following
bodies:
1. General Meeting of Shareholders
“General Meeting”); and
2. Board of Directors (the “Board”).

(the

General Meeting

Art. 15. (1) The General Meeting shall consist of all
shareholders entitled to a vote. The voting right shall
be exercised by the persons entered into the register
of the Central depositary AD as shareholders at least
14 days before the date of the General meeting.

(2) Shareholders may attend the General Meeting
either personally, or by a proxy. The authorization
of the proxy shall always be executed in the form
and pursuant to the requirements of the applicable
legislation.

(3) The members of the Board of Directors shall be
free to attend the General Meeting but shall not be
entitled to a vote, unless they are shareholders.

(4) The chairman of the Board of Directors shall be
a chairman of the General Meeting. In case of
absence of the chairman of the Board of Directors,
the General Meeting shall be chaired by a person,
appointed by the General Meeting.

(5) The General Meeting shall elect a secretary to
keep the minutes of the General Meeting, as well as
any other documentation in relation to the General
Meetings’ holding, and to personally verify the
proceedings of the Company’s bodies.




Komnemenmnocm na Obwomo cvopanue
Yn. 16 (1) O6moTo chOpaHue Ha aKIIMOHEPUTE:

1. wu3Mmens Ycrapa Ha J{pykecTBOTO;
yBeIMYaBa W HaMmalsBa Kamurana
HpyxkecTBOTO;

npeoOpasyBa u nmpekpatsiBa JpykecTBOTO;

4. m3bupa u OCBOOOXKJaBa WICHOBETE Ha
CwBera Ha aupekroputre u Cekperaps Ha
HpyxecTtBOTO U omnpeneis
BB3HArpXACHUETO Ha uieHoBeTe Ha ChBeTa
Ha JupekTopute, Ha KOUTO HsAMA Ja ObIe
BB3JIOKEHO YMPABICHUETO, BKIIOUUTEITHO
MIPABOTO MM Jia MOJydYaT YacT OT medanbara
Ha JIpy>ecTBOTO, KakTO W Ja MNpUIOOUST
aKIUU ¥ ooymraruu Ha JlpykecTBOTO;

5. Ha3HauaBa U OCBOOOXIaBa TUIUIOMHUpPAH
EKCIIEPT-CYCTOBOIUTE;

6. ono0psiBa TOOUINHUSA CUETOBOJEH OTUET Ha
JIpyKeCcTBOTO clea 3aBepka OT Ha3HAUCHUS
JTUTUIOMUPAH €KCIIEePT-CUETOBOIUTEI;

7. peliaBa U3aBaHETO Ha OOJIUTALINH;

8. Ha3HauaBa JIMKBUJATOPU TPHU MpeKpaTsBaHE
Ha JIpyKecTBOTO, OCBEH B CilIydal Ha
HECHCTOSITEIHOCT;

9. ocBoOOXk/IaBa OT OTTOBOPHOCT UYJICHOBETE HA

CwBeTa Ha TUPEKTOPHTE;

B3eMa pEIICHHWE 3a pas3mlpereiisHe Ha

nevyanbara, 3a TOMbJIBaHE Ha  (QOHT

"PesepBen" u 3a u3MIIaniaHe Ha AUBUICHT;

peiiaBa BCUYKHU IpyTH BBIIPOCH,

MIPEIOCTABCHH HAa HEroBaTa KOMIIETCHTHOCT

OT 3aKOHA W/WJIM TO3U Y CTaB.

(2) O6moro cwvOpaHue B3MMa peEIICHUSATA IO

MOCOYEHHUTE MO-TOPE TOYKU B CHOTBETCTBHUE C

1. 21 oT TO3U YcCTas.

Ha

98]

10.

11.

3aceoanus na Obuwomo cvobpanue.
Csukeatne.

Y. 17. (1) O6mo ceOpaHue ce mpoBeXxaa Hai-
MaJIKO B€AHBXK TIOJUIIIHO B CCAAJIUIICTO Ha
HpyxecTBOTO.

(2) O6moro crOpanue ce cBukBa oTr ChBeTa Ha
nupekropute. To mMoxe 1a Oblie CBUKaHO M I10
HCKaHE Ha aKIMOHEpUTE MpHU YCJIOBUATA M IO
pena Ha wi. 223 or TBHpProBcKUs 3akOH IIO
HUCKaHE Ha aKIMOHEpHU, KOUTO MPUTEKaBaT
aKIUM, TPEACTABIABALIM IOHE 5 Ha CTO OT
KanuTaina Ha [[py>xecTBoToO.

Competence of the General Meeting

Art. 16 (1) The General

empowered to:

1. Amend the Articles of Association;

2. Increase and reduce the share capital of the
Company;

3. Reorganise and terminate the Company;

Meeting shall be

4. Elect and release the members of the Board of
Directors, the Company’s Secretary, and
determine the remuneration of the members of
the Board of Directors to which the
management shall not be assigned, including
their right to receive a part of the Company’s
profits as well as to obtain shares or debentures
of the Company;

5. Appoint and release a certified public
accountant;

6. Approve the Company’s annual financial
statements after their certification by the

certified public accountant;
7. Resolve on the issuance of debentures;
8. Appoint liquidators upon termination of the
Company, except in the case of bankruptcy;
9. Discharge the members of the Board of
Directors from liability;
Resolve on distribution of profit, on
replenishment of the Reserve fund and paying
out of dividends;

10.

11. Resolve on any other matter reserved for its
competence by virtue of a law and/or the
Articles.

(2) The General Meeting shall resolve on the above
items in accordance with the provision of Art. 24 of

the Articles.

Sessions of the General Meeting.
Convocation.

Art. 17. (1) The General Meeting shall be held at
least once a year at the Company’s seat.

(2) The General Meeting shall be convened by the
Board of Directors. It may also be convened by
motion from the Company’s shareholders as
provided for in Art. 223 of the Commerce Act upon
request of shareholders which hold shares
representing at least 5 per cent of the Company’s
capital.




(3) ObmoTO CcHOpaHHME ce CBHKBA 4pe3 MOKaHa,
o0siBeHa B THProBCKHsI PErHCTHp U OMOBECTEHA
Ha OOIIECTBEHOCTTa CBIVIACHO MPUIOKUMHUTE
3aKOHOBHM pasmnopeadbu, Hai-manko 30 gHU

npenn  parata Ha  O6moto  CwbOpanue.
ChappKaHHETO Ha TIOKAHATa 3a CBHKBAaHE Ha
O6mo CbOpanue ce ompeaens CbIVIACHO

M3MCKBAaHUATA HA TPHIOKUMHUTE HOPMATHBHH
pasmnopenou.

(4) Ilokanata, 3aeAHO C MaTepualuTe 3a
O6moro cwrOpanue ce usnpamia B Komucusra 3a
(UHAHCOB HAA30p B CpoKa MO INpeaxojHaTa
anHest 3 OT HACTOALIMS WIEH W ce IyOJHKyBa
Ha MHTEpHET cTpaHuuara Ha J[pyxecTBoTo 3a
BPEMETO OT OOSIBSBAHETO W J0 MPHUKIIOYBAHETO
Ha OOmoro cwvOpanue. HMHbopmanusra,
nyOauKyBaHa Ha cTpaHulata Ha J[pyxecTBoTo,
€ WICHTUYHA 10 ChIbp)KaHUE ¢ MHPOpMaLUATA,
Npe0CTaBeHa Ha OOIIECTBEHOCTTA.

(5) HpyxectBoTo nyOMMKyBa TIO pena Ha
npeaxonHaTa ail. 4 OT HACTOSANIMA WICH H
o0pa3mure 3a riacyBaHe Ype3 IHITHOMOITHHK.

IIpaso Ha ceedenus

UYn. 18. Benuku nucMeHu MaTepuaiu, CBbp3aHu
¢ aHeBHUs peq Ha OO1moTo chOpaHue, ciaenBa Ja
ObJaT NpPEICTaBEHHM Ha AKUMOHEPUTE HE IIO-
KbCHO OT JaTaTa Ha OOsBSBaHE HAa IOKAHUTE.
IIpy mnouckBaHEe MHCMEHUTE MaTEpUAIA CE
NPEJOCTABAT HAa BCEKH aKIIMOHEp Oe3IIaTHO.

Cnucwvk na npucscmeauiume

Un. 19. Ilpeau HavyasioTO Ha 3acCE€JaHUETO Ha
O06moTo cbOpaHHe Cce U3rOTBS CIUCHK Ha
MPUCHCTBAIIIUTE  AKIIMOHEPH W TEXHHUTE
HpGI[CTaBI/ITe.HI/I U Ha 6p051 Ha CBOTBECTHO
MPUTS)KABAHUTE W TIPEACTABISIBAHA  aKITUH.
AKHI/IOHepI/ITC )41 HpC,Z[CTaBI/ITeJII/ITe
YI0CTOBEPSIBAT MIPUCHCTBUETO CU C MOIIHUC U CE
JIGFI/ITI/IMI/IpaT.

Keopym

Un. 20. 3acemanuero Ha OOHIOTO CHOpaHue ce
CYMTa 3a 3aKOHHO IMPOBEJCHO, aKO Ha HEro ca
HpeIICTaBeHI/I aKI_[I/IOHepI/ITe, HpI/ITe)KaBaH_II/I
MHO3WHCTBO OT KamuTana Ha J[pyxkecTBoTo.
[Tpu nurca Ha TaKbB KBOPYM, CE HACPOUYBA HOBO
3aceanne B Cpok 70 | (eawH) Mecell, HO HE TOo-

(3) The General Meeting shall be convened by an
invitation published in the Commercial Register and
announced to the public pursuant to the applicable
legislation at least 30 days before the date of the

General Meeting. The content of the invitation shall
be determined in pursuant to the applicable
legislation.

(4) The invitation along with the materials for the
General meeting shall be sent to the Financial
Supervision Commission within the term as per the
previous para 3 of the present Article, and it shall be
announced on the Internet page of the Company as
of its announcement till the conclusion of the
General meeting. Information, announced on the
Internet page of the Company, shall be identical by
content with the information, presented to the
public.

(5) The Company shall announce as per the previous
para 4 of the present article and specimens for
voting through a representative.

Access to information

Art. 18. All written materials related to the agenda
of the General Meeting shall be available to the
shareholders not later than on the date of sending of
the invitations. The written materials shall be
provided to each shareholder upon request for free.

List of participants

Art. 19. Before the beginning of the session of the
General Meeting a list of the attending shareholders
and proxies and the respective shares owned and
represented, shall be drawn up. The shareholders
and proxies shall attest their presence by signature
and shall certify their identity.

Quorum

Art. 20. A session of the General Meeting shall
legitimately take place on condition that more than
fifty percent of the Company’s share capital is
represented. In case of such quorum absence, a new
session shall be scheduled within up to a month term
but not earlier than 14 (fourteen) days and it shall be




paHo ot 14 (uerupuHazecer) AHU, U TO €
3aKOHHO HE3aBUCHMO OT IPEJCTaBEHUTE Ha HETO
akquy. Jlatara Ha HOBOTO 3acefaHUE MOXKE JAa
OpAe mOcOoYeHa W B IIOKaHaTa 3a ITbPBOTO
3acelaHue.

Konghnuxm na unmepecu

Un. 21. AKuuoHep WM HEroB MPEACTaBUTEN HE
MOJKE J]a y4acTByBa B INIaCyBaHETO, aKO CE Kacae
3a:

l. mpensBsiBaHE Ha HCKOBE CpEIly TAaKbB
aKklIMOHEp OT cTpaHa Ha JlpyXecTBOTO;
158107

2. mpeAnpuUeMaHe Ha JACWCTBUS WIM OTKa3
OT JCUCTBUS 3a peaU3MpaHe Ha
OTTOBOPHOCTTA Ha TAKbB aKLUHUOHEP KbM
HpyxecTBOTO.

Mno3zuncmeo

Un. 22. (1) Pemenusita 3a HU3MEHEHHE Ha
VYcraBa, yBenu4yaBaHe M HaMalsABaHE Ha
Kanurana, rnpeoOpasyBaHe M IpeKpaTsBaHe Ha
Jpy’xecTBOTO ce B3UMaT ¢ MHO3UHCTBO OT 2/3
(1B TpeTH) OT MPEJICTABEHUTE AKIUH.

(2) Benukum gpyru pemieHuss ce B3MMAT C
OOMKHOBEHO MHO3MHCTBO OT moBede oOT 50
IPOLIEHTa OT MpPEJICTAaBEHUTE AKIMU, OCBEH aKo
Jpyro € TpeIBUACHO B  JAEHCTBAIIOTO
3aKOHOJATEJICTBO WU TO3U Y CTaB.

Pewenus

Y. 23 Pemenusita Ha OOIIOTO ChOpaHue BIN3aT
B CHJIa He3a0aBHO, OCBEH aKO JICHCTBUETO MM HE
Obe 0TJIOKEHO OT caMmoTo 00110 chOpaHue WK
Cce OTHACAT O OOCTOATENCTBA, KOWTO CHOPE[
3aKOHa IMOJUIeKaT Ha BNMCBaHE. B mocnenHus
cllydail pemieHusiTa BIM3aT B CHIA CJE[
BITMCBAHETO UM.

IIpomoxkon

Un. 24 (1) Ilporokonute OT 3aceqaHusiTa Ha
O6moTo chbpaHue ce BOASIT B ChOTBETCTBHE C
MIPIIIOKUMOTO TIPABO.

(2) Ilporokonutre U MTOKYMEHTUTE, CBbpP3aHU C
O6moro chbpaHue, ce MOAPEkAAT B CICIIHATHA
KHHTA M C€ N34T Hal-MalKko S5 (TeT) TOaMHH.

legitimate, regardless of the shares represented at it.
The date of the new session can be given in the
invitation for the originally scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company against
such shareholder; or

2. Undertaking steps, or renouncing steps, for
engaging such shareholder’s liability to the
Company.

Majority

Art. 22. (1) Resolutions on amending the Articles,
increase and reduction of the share capital,
reorganisation and termination of the Company shall
be adopted by a majority of 2/3 (two-thirds) of the
shares represented.

(2) All other resolutions shall be adopted by a
simple majority of more than 50 per cent of the
shares represented, unless otherwise required under
the laws in force or these Articles.

Resolutions

Art. 23. A resolution of the General Meeting shall
come into effect immediately, unless postponed by
the same General Meeting or unless related to
matters, which are declared by law to take effect
upon registration. In the latter case the resolution
shall come into effect on registration.

Minutes

Art. 24. (1) The minutes of the General Meeting
shall be kept in accordance with the requirements of
the law in force.

(2) The minutes and the documents relating to the
General Meeting shall be stored in a special book,
and shall be kept at least 5 (five) years.




Ocpanuuenus 6 cocmasa Ha Cveema Ha
Jlupexmopume

Un. 25. (1) He morar na ObAaT WiIeHOBE Ha
CwBeTa Ha ITUPEKTOPUTE H Jpy>KEeCTBOTO JHIIA,
KOUTO KbM MOMEHTa Ha M300pa ca OCBHICHH C
BISI3NIa B CHJIA TIPHCHIA 3a MPECTHIUICHUS
MPOTUB COOCTBEHOCTTa, MPOTUB CTOMAHCTBOTO
WIH TPOTUB (PUHAHCOBATA, JaHbUYHATA W
OCUTypUTEJHAaTa CHCT€Ma, W3BBLPIICHU B
Penybnuka bbarapus uiam B 4yxOuHA, OCBEH
aKo ca peaOuIUTHPaHU.

(2) Haii-manko enHa Tpera OT YICHOBETE Ha
CeBeTa Ha aMpeKkTOpuTe TpsOBa Aa ObAAT
HE3aBHUCUMHU Jula. He3aBUCHUMHAT 4WieH Ha
CpBeTa Ha JTUPEKTOPUTE HE MOXKeE Ja Obje:

1. cityxwuren B [pyKecTBOTO;

2. aKIMOHEp, KOMUTO MPUTEKaBa MPSKO WA Ype3
CBBpP3aHM JUIA Hal-Maiko 25 Ha CTO OT
rmacoBete Ha OOmoro cvOpaHue wim e
CBBP3aHO ¢ J{pyKECTBOTO JUILE;

3. nMie, KOeTo € B TpallHU THPrOBCKU
OTHOILIEHUSA ¢ [[pyKEeCTBOTO;

4. 4neH Ha yIpaBUTEJEH WJIM KOHTPOJIEH OpraH,
OPOKYPUCT WIU  CIYXHUTel Ha TBHPrOBCKO
JIPY>KECTBO WJIM JIPYTO IOPUIUYECKO JHIIE TIO T.
2u3;

5. CBBbp3aHM JMIIE C APYT WIEH Ha yNpaBUTEJICH
WJIM KOHTpPOJIEH opraH Ha [[pyxecTBoTo.

Unenose na Cveema Ha J{upekmopume u oouu
npasuna 3a oeunocmma Ha Cveéema

Ui 26. (1) ChBeThT Ha TUPEKTOPUTE CE CHCTOU
oT 3 (Tpuma) uineHoBe. MannaThT Ha ChBeTa Ha
oUupekTopure € 5 (mer) roaumHu, 0e3
orpaHuueHue 3a mnpeuszbupane. UneHoBe Ha
CpBeTa Ha JUPEKTOPHUTE MOTaT J1a OBJAT KAKTO
dbusznyecku, Taka U IOpUAMYECKH JHna. B
NOCIEAHMUST  ClIydai, IOPUIUYECKOTO  JIMIE
ompezeNis U YI'bJIHOMOIaBa (PU3UUECKO JUIE Aa
yOpaKHsiBa TpaBaTa W 3aIbDKEHUSATA My Ha
yieH Ha ChBeTa Ha TUPEKTOPUTE.
(2) Mangaret Ha mBpBUS  ChBET
JUpeKTopuTe € 3 (TpH) TOAUHH.

Ha

Board members and general rules of procedure of
the Board

Art. 25. (1) The Board of Directors shall consist of 3
(three) members. The mandate of the Board of
Directors shall be 5 (five) years, without any
limitation on re-elections. Members of the Board of
Directors can be either natural or juristic persons. In
the latter case, the juristic person shall designate and
authorise a natural person to perform its rights and
obligations as Board of Director’s member.

(2) At least one third of the members of the Board of
Directors shall be independent persons. The
independent member of the Board of Directors may
not be:

1. an employee of the Company

2. a shareholder holding whether directly or through
connected persons, at least 25 percent of the votes in
the General meeting or a person connected with the
Company;

3. a person who is in a sustained business
relationship with the Company;

4.a member of the management body or supervisory
body, a procurator or a person serving any
commercial corporation or any other legal person
under items 2 and above;

5. a person connected with another member of a
management body or supervisory body of the
Company

Board of Directors and general rules of procedure
of the Board

Art.26 (1) The Board of Directors shall consist of 3
/three/ members. The mandate of the Board of
Directors will be 5 /five/ years without limitations
on re-elections. Members of the Board of Directors
can be either natural or juridical person . In the latter
case the juristic person shall delegate and authorize
a natural person to perform its rights and obligations
of Board of Director’s member

(2)The mandate of the first Board of Directors shall
be 3 (three) years.




(3) CobBerpT Ha JUPEKTOpPUTE YIIpaBisBa H
npezcrasisiBa JlpyKeCTBOTO B ChOTBETCTBHE
CbC CIEIBalIUTE MO-JO0Jy pasnoperdn Hu
M3MCKBAHUATA HA 3aKOHA.

(4) CeBerTbT Ha JUPEKTOPHUTE ILE TpUEME
COOCTBEHM MPOLETYpHH IpPaBHUIA, OCBEH aKO
O610TO CHOpPaHME PELIH APYTO.

(5) CpBeThT Ha AUPEKTOPUTE 3aceqaBa PEIOBHO,
HO HE TO-MaJIkO OT BEAHBK HA TPU Mecela, 3a
Ia OOCHXKIa CHCTOSHHETO Ha JAPY>KECTBEHUTE
Jiesia ¥ TJIaHOBE 3a OBJIEII0 pa3BUTHE.

(6) IIporokonute oT 3acenanuara Ha CbBeTa Ha
JTMPEKTOPUTE CE ChXPAHSBAT B CIEIMATHA KHUTa
3a cpok oT 5 (mer) ronunu. [lpencemarensr Ha
CpBeTa Ha JAUPEKTOPUTE II€ BOAM Ta3u KHUTA.
[TpoTokonuTe ca KOH(DHUICHITUATHY.

(7) 3a mpoBexmane Ha 3acenanne Ha CbBeTa €
HEOOXOMUMO  Ja  MPUCHCTBAT  HAM-MajKo
[OJIOBUHATA OT JUPEKTOPUTE JIMYHO WM
MpeIcTaBiIsiBAaHM OT Jpyr uwieH Ha ChBeTa.
Hukoii mpuchCcTBamy 4iueH HE MOXe Ja
MpeJICTaBIsIBa TIOBEUYE OT €AMH OTCHCTBAII.

(8) Pemenusta Ha CbBeTa ce npueMar c
OOMKHOBEHO MHO3MHCTBO, OCBE€H aKO HE ce
HW3HMCKBA MO-TOJISIMO MHO3HWHCTBO OT TO3H YCTaB,
OT MPWIOKUMOTO 3aKOHOJATEICTBO WIIH OT
[IpaBunara 3a neitHocTTa Ha ChBETA.

Ilpeoceoamen, 3amecmuuk-npedcedamen u
UBNBAHUMENEH/HU OUupeKmop/u

Un. 27. (1) CeBeThT Ha AUPEKTOPUTE H30Mpa
mpencenarel W 3aMECTHHUK - TpejcenaTe
U3MEX]y CBOUTE YJICHOBE.

(2) CbBeTHT HA TUPEKTOPHUTE MOXKE J1a JIeTIerupa
yIpaBICHUETO Ha JIpyKECTBOTO Ha €IUH WU
MOBeYE U3MBIHUTEIHH TUPEKTOPH, KOUTO IIIe
yIpaBIABaT M IPEACTABIABAT APYKECTBOTO,
KakTo € pemeHo oT ChbBeTa Ha IUPEKTOPUTE.
W3nbiHATETHUTE AUPEKTOPU Ca IO-MAIKO OT
ocraHaiuTte wieHoBe Ha CbBeTa U MO BCSKO
BpEMC MOTraT na 6’bl[aT 3aMCHSAHU 110 PCIICHHUC
Ha CbBeTa HA AUPEKTOPUTE.

(3) Bcexku wu3MBIHUTENEH ITUPEKTOpP TpsOBa
He3a0aBHO MW HE3aBUCHUMO Ja HUH(OpMHpa
npencenarenss Ha CpBeTa Ha JMPEKTOPHTE 3a

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out below and the law requirements.

(4) The Board of Directors shall adopt its own rules
of procedure, unless the General Meeting resolves
otherwise.

(5) The Board of Directors shall meet regularly, but
not less than once every three months, to discuss the
Company’s affairs and prospects.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for at
least 5 (five) years. The chairman of the Board of
Directors shall be in charge to keep this book. The
minutes shall be confidential.

(7) The board may pass resolutions if at least half of
the directors are present, whether in person or
represented by another director. No director may
represent more than one absent director.

(8) The resolutions of the Board shall be adopted by
a simple majority, unless higher majority is required
under these Articles, the applicable legislation or the
Board’s rules of procedure.

Chairman, deputy chairman,
executive director(s)

Art. 27. (1) The Board of Directors shall elect a
chairman and a deputy chairman from amongst its
members.

(2) The management of the Company may be
delegated by the Board of Directors to one or more
executive directors, which shall manage and
represent the Company, as resolved by the Board of
Directors. The executive directors shall be a
minority from amongst the Board’s members and
may at any time be replaced upon a decision of the
Board of Directors.

(3) Each executive director shall immediately and
independently inform the chairman of all
circumstances material to the Company, which have




HACTBIIWIINTE OOCTOSITEJICTBA,
CBIIECTBEHO 3HAYEHHE 3a
HpyxecTBOTO.

KOHUTO ca OT
OelHOoCTTa Ha

(4) Bceku nupekTop MOXKE Ja IOHMCKa OT
npejcenarens Aa cBUKa 3acenanue Ha CpBeTa Ha
JUPEKTOpUTE 3a OOCHXKIAaHE Ha OTACIHU
BBIPOCH.

Ilpexpamsesane na manoama Ha YieH Ha
Cvgema Ha oupekmopume

Un. 28. (1) MannarsT Ha Beceku wieH Ha CbBeTa
Ha JUPEKTOPUTE MOXKE J1a ObJIe IPEeKpaTeH MpHu:

l. wu3TMUaHe Ha MaHJaTa, OCBEH aKo Obiae
MOJTHOBEH;

2. HEroBOTO/HEHHOTO  OCBOOOK/IaBaHE
pemenre Ha OOMIOTO CHOpaHue;

3. mogaBaHe OT IUPEKTOp HA IMHUCMEHO
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YBEIOMJICHHE 33 OCBOOOXKJIaBaHE OT
JU'B)XHOCT KaTto wieH Ha CpBera Ha
TUPEKTOPUTE npu Cra3BaHe Ha
CbOTBETHUTE HM3UCKBaHHS MO TBHProBCKUs
3aKOH,;

(2) Ilpu npekparsiBaHe MaHAaTa Ha YJI€H Ha
CpBera, CBbBETBT Ha JAUPEKTOPUTE, OCBEH B
ClIly4auTe Ha T. 2 OT ropHaTa ajuHes, CBUKBA
O6110 chOpaHue, 3a Ha3HAYaBaHE HA HOB YJIEH.

(3) UnenoBere Ha CbBeTa Ha JTUPEKTOPUTE,
YUATO MaHIAT € OWJI TPEKpaTeH Ha OCHOBaHHE
TOukM 2 wid 3 or amuHes | mo-rope, ca

3a0BDKEHH  Jla  OKa3BaT BCAKO  Pa3yMHO
cpaeiicTBue, wm3ucKkBaHo or CbBera Ha
JTUPEKTOPUTE.

(4) Cnen u3TMyaHe Ha MaHJaTa UM, YJIEHOBETE
Ha CbBeta Ha JlupekTopuTe OpoIbIKABAT Aa
U3ITBJIHABAT CBOUTE (PYHKLUU 0 U30MpaHETO Ha
HoB CwBer Ha [upekropure ot OO0moTO
CnOpanue.

Ocobenu cnyuau 3a npogedxicoane Ha 3ace0anusl
u e3emane na pewenus om_Cveema

.29 (1) UnenoBere Ha CbBeTa Ha
JUPEKTOPUTE MOraT Jia 3aceiaBaT U IpHEeMaT
PEIOBHU PEIICHUS KOTaTo BPb3KaTa MEXKIY TSIX
Ce OCBILECTBsIBa 4pe3 Tene(oHEeH KOH(pEpEeHTEeH
pasroBOp WM Apyr momo0eH HauuH, NpHU

arisen.

(4) Each director may request that the chairman calls
a Board meeting to discuss particular matters.

Termination of a Board’s member mandate

Art. 28. (1) The mandate of each member of the
Board of Directors may be terminated in case of:

Expiration of the mandate, unless renewed,
His/her/its release upon resolution of the
General Meeting;

3. Filing by a Director of a written notice of
release from office as a member of the Board of
Directors in accordance with the requirements
of the Commerce Act;

N —

(2) Upon termination of the mandate of a member of
the Board, the Board of Directors shall, except for
the case of item 2 in the above paragraph, convene a
General Meeting to appoint a new member.

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1 above
shall be obliged to render any reasonable assistance
that may be required of him/her/it by the Board of
Directors.

(4) After the expiration of the mandate the members
of the Board of Directors shall continue to execute
their functions until a new Board of Directors is
appointed by the General Meeting.

Special cases for holding of Board meetings and
passing of resolutions by the Board

Art. 29. (1) The members may partake in the Board
meetings and adopt legitimate resolutions by means
of a conference telephone or other similar
communications equipment whereby the members
of the Board of Directors meeting can hear each




yciioBue 4ye wieHoBere Ha ChBeTa Morar jJa ce
YyBaT €IWH JAPYr. YYacTHeTO B 3acelaHHe IIo
HAKOHU OT ITIOCOYCHUTC no-rope HA4YWHU CC CUUTA
3a JIMYHO y4YacTHE W W3UCKBAHUATA 32 KBOPYM
clieBa Ja ObJIaT Cra3eHH.

(2) CpBeTpT Ha AUPEKTOPUTE MOXKE Ja IpHUEMa
BaJIMJIHU pelleHus, 0e3 Aa MpOoBexk/ia 3acelaHus,
IpU YCJIOBHE Y€ BCUUKM wieHOBe Ha (CbBeTa
U3pa3sAT MHUCMEHO ChIVIACHE CBC CHOTBETHOTO
pelLIeHue.

(3) UYnenosere Ha CbBeTa Ha JUPEKTOPUTE
NPEIOCTaBAT TrapaHNus 3a TAXHOTO YIpPaBIICHUE
B pasmep, ompezeneH ot O0moro cbOpanue, HO

HE MO-MaJKo TPU-MECEYHOTO UM
Bb3HATrpaXKJcHUE.
IIpeocmasumencmeo

Yn. 30 (1) Ilo oTHouIeHME Ha TpETUTE JULA
HpyxectBoTO 1€ ce mpencrasisgBa or CbBeTa
Ha aupekropure. Ilo pemenue Ha CbBeTa Ha
JUPEKTOPUTE IIPEICTaBUTEIICTBOTO Ha
[pyxecTBoTO MOke 1a ObA€ BB3IOKEHO Ha
€IMH WM I0BEYE W3IBJIHUTEIHA JUPEKTOPH.
N3BBpIIBaHETO HA OTAEIHU JEHUCTBUSA OT UMETO
Ha JlpyXecTBOTO MOXX€ Ja ce Bb3jara Ha
otneneH wieH Ha ChBeTa Ha TUPEKTOPUTE H/MITH
Ha TpeTu auna oT CpBeTa Ha AUPEKTOPUTE WIIH

OT W3ITBIHUTETHUSA(HUTE) IupeKTop(n),
OIPaBOMOILEH(H) na IIpeCTaBIsIBaT
HpyxecTBOTO.

(2) [IpencraBurennara BJIACT Ha

W3MBJIHATETHUA(HUTE) TUPEKTOP(H) TOJIICIKHA HA
BIIMUCBaHE B TBHProBCKUS PETUCTBP, 32 KOETO
W3MBJIHATETHUAT(HUTE) AUpEeKTOp(1) Tpuiara(T)
oOpaszer ot moamuc(a/ure) cu.

V. I'OJMIIEH CHETOBOJEH OTYET.
I'OJUIIEH JOKJIA/J, PE3EPBHU
®OHJIOBE U PASIIPEJIEJIEHUE HA
INEYAJIBA

Toouwen cuemosooen omuem. I oouwen 0oknao

Un. 31. (1) Beska ronuHa, 10 Kpas Ha Mecel]
deBpyapu, CbBETHT Ha AUPEKTOPUTE H3TOTBA
TOJIMIIHUSL CUETOBOJEH OTYET 3a H3TeKjIaTa
¢buHaHCOBA rOJMHA W TOJOUIICH JIOKJIal, KOHTO

other. Partaking in a Board meeting in the above
manner shall be deemed participation in person and
the quorum requirements shall have to be met.

(2) The Board of Directors may pass valid
resolutions without holding a meeting, provided that
all members of the Board of Directors agree in
writing to the respective resolution.

(3) The members of the Board of Directors shall
give a guarantee for their stewardship at an amount
determined by the General Meeting but not less than
the respective director’s three months gross
remuneration.

Representation

Art. 30 (1) The Company shall be represented in
respect of third parties by the Board of Directors.
The Company’s representation may be assigned to
one or more executive directors as may be resolved
by the Board of Directors. The performance of
certain actions in the name of the Company may be
assigned to a given director and/or to third parties,
by the Board or by the executive director(s), entitled
to represent the Company.

(2) The representative authority of the executive
director(s) shall be entered into the Companies
register and the executive director(s) shall present
specimen of his/her/their signature(s) thereto.

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statements.

Annual report

Art. 31. (1) Not later than the end of February each
year the Board of Directors shall prepare the
financial statements for the previous financial year
and an annual report, which shall describe the affairs




onvcBa  paboTata M CBbCTOSHUETO  Ha
JIpy’KecTBOTO M CBABPXKA OOSICHEHUS KBbM
TOAUIIHUA CHETOBOJACH OTYCT.

(2) CoBerpT Ha JUPEKTOPUTE IMPEACTABA
TOAMIIHMUS CYETOBOAECH OTYET M TOAMIIHMA
JOKJIaJl Ha €IHO WJIM IMOBEYE CHEelHaTu3UpaHu
OIUTOPCKH  NPEANPHATUS, OINpPENeNIeHu  OT
O6moro cwhOpanue, 3a ga ObIAT MpETJIeAaHd B
CHOTBETCTBUE C MPUIOKHUMOTO CUETOBOJIHO
3aKOHO/IaTENCTBO.

Pewenus 3a paznpedenane na neuanbama

Y. 32. He mo-Kb6CHO OT OOSIBIBAaHE HA ITOKAHUTE
3a cBUKBaHe Ha rojauiHoTo OO0 chOpaHue,
CpBeTHT HA JTUPEKTOPUTE MOITOTBS TPOEKTO-
pelieHre 3a pas3mpeieiicHHe Ha redandara.
[IpoekTo-pemieHneTo, 3a€QHO C  TOAMIIHUS
CYETOBOJICH OTYET W JIOKJIaZia HA OJMTOpA KbM
HETro W TOJWITHUS JTOKJIaa Ha J[py»KecTBOTO ce
npenctaaT Ha OOOTO chrOpaHue.

3axonosu pesepsu

Un. 33. JlpykecTBOTO MOAIBPKAa M HU3IOJI3BA
pe3epBHH  (QOHIOBE B  CHOTBETCTBHE  C
HN3HUCKBaHUATA Ha ITPUITOKUMOTO IIPpaBo.

Pasnpeodenenue na neuanbama

Un. 34. OOmoto chOpaHue B3WMa pEIICHUE 3a
pasnpezensHe Ha JUBUACHTH cliea 0100peHue
Ha CYCTOBOAHUTEC OTUHECTHU U B CHBOTBETCTBUEC C
NPEJBUICHOTO B 3aKOHA.

VI. PA3BHU
Yeeoomnenus, aopecu

Ui 35. (1) OcBen ako Apyro € mocoYeHO B TO3U
YcraB, BCSKO yBEIOMIICHHE WJIH TIOKaHa,
npenBUIEHN B HEro, TpsOBa 1a Obaar
HaIpaBEeHU B MUCMeHa Gopma.

(2) OcBen ako TO3u YCTaB ChIbpka OCOOCHH
W3HUCKBaHUS 3a W3MpallaHe Ha YBEAOMIICHUS,
W3TPAIIAHETO e obae W3BBPIICHO
€THOBPEMEHHO C MpEenopbhyuaHa IoIla H, KOraTo
TOBa € BB3MOXXHO, MO (aKkC WM EIEeKTPOHHA
noma (“u-mein’). Besko HaJUIEKHO U3MPATEHO
YBEIIOMJICHHE M€ C€ CYHUTa TMOJY4YeHO IO

and the state of the Company and shall provide
explanations to the annual financial statements.

(2) The Board of Directors shall submit the financial
statements and the annual report to one or more
certified public accountants, having been appointed
by the General Meeting to review in accordance
with applicable accounting legislation.

Resolution on distribution of earnings

Art. 32. Not later than as at the date of sending of
the invitations for the annual General Meeting, the
Board of Directors shall prepare a draft resolution
on the distribution of earnings. The draft resolution,
together with the annual financial statements, the
auditor’s report thereto and the annual report of the
Company shall be presented to the annual General
Meeting.

Statutory reserves

Art. 33. The Company shall maintain and utilise
reserve funds in accordance with the requirements
of the applicable laws.

Distribution of earnings

Art. 34. The General Meeting shall resolve on the
distribution of dividends after approval of the
financial statements, and in accordance with the
laws in force.

VI. MISCELLANEOUS
Notices, addresses

Art. 35. (1) Unless otherwise indicated in these
Articles, each notice or invitation by virtue of the
present Articles of Association shall be forwarded in
a written form.

(2) Unless no specific requirements for the sending
of notices are provided for in these Articles, sending
shall take place simultaneously by registered mail
and, where possible, fax or e-mail. Any duly
forwarded notification shall be considered received
by the time when in normal circumstances it can be
expected to have been technically received.




BpPEMCTO, KOraTo NnIpyu HOPpMaJIHH 00CTOSTENCTBA
MOXEC JOJa C€ O4YakBa J[Ja 6’5,[[6 TCXHUYCCKHU
JOCTBITHO 3a I10JIydaBaHC.

(3) Ampecute 3a BpbUBaHE Ha YBEJAOMJICHUS U
MOKaHU Ca:

1. 3a akmuoHepure — aapecure, MOCOYEHU B
Knurata Ha akimuoHepuTe, OCBEH aKo
akUMOHep yBenoMH mnHcMeHOo C(CbBeTa Ha
JUPEKTOPUTE 3a IPYT aJipec.

2. 3a uneHoBere Ha CbBeTa Ha AUPEKTOPUTE —
aZipecuTe, KOUTO T€ OT BpPEME Ha BpeMme
JaBaT Ha mnpencenarens Ha CpBera Ha
TUPEKTOPUTE U CEKpeTaps Ha JpykecTBoOTO.

(4) HeyBenomsBanero Ha JlpyXecTBOTO OT
CTpaHa Ha HAKOM aKIMOHEp WM JUPEKTOp 3a
NpoMsiHA B HETOBHSI/HEWHHUS aapec HAMa Ja
o0e3cunu  JEHCTBHETO Ha  J0OpPOCHBECTHO
U3NpaTeH! YBEAOMIICHHE WU MTOKaHa.

Knueu na /lpysrcecmseomo

Un. 36. (1) Kuurara Ha axkuuoHEpUTe Ha
JpyxectBOTO ce Boau oT LleHTpanen geno3urap
AJl mo npenBuieHUs B 3aKOHA PEJl..

(2) HpyxecTBOTO BOAM BCHUYKH HPEABUACHU
CBIJIACHO MPUIOKUMHUTE HOPMAaTUBHU
pasnopendu KHUTH.

Henpunootcumu pasnopeobu. 3aznasus

Ui 37. (1) Axo HsKOS OT paznopeaduTe Ha TO3U
YCTaB HpOTI/IBOpe‘-II/I Ha MNOBCIIUTCIIHUTEC HOpMI/I
Ha JEWCTBAIIOTO 3aKOHOJATEJICTBO, IIE Ce
HpI/IJIaI‘aT IIOCJICOHUTCE.

(2) 3BarmaBusita B YcraBa HAMa Ja Obaar
06B'bp3BaIJ_II/I 3a LOCJIINTC Ha T’bJIKyBaHeTO Ha
TEKCTOBETE, 3a KOHTO CE€ OTHACAT, W IIE C€
CUHUTAT BKIIFOYCHHU CaMO C OIJICI yHeCHHBaHe Ha
YETEHETO.

Hpuﬂosfceﬂue Ha T’prOSCKu}l 34KOH

Un. 38. 3a BpIpoOCHUTE, HEYPEAEHHU C TO3U Y CTaB,
ce mpuiaraT pasnopenaduTe Ha ObIArapcKus
Teproeekus 3aKOH " HPUIOKIMO
3aKOHOJATEeJICTBO.

To3u YcraB O¢ mojanuMcaH Ha aHTVIMMCKUA U Ha
ObJTapcKu €3uK. B ciyuyall Ha mpoTuUBOpeune

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set out in the
register of members, unless a shareholder
notifies in writing the Board of Directors for
another address.

2. For the members of the Board of Directors — the
addresses given by them from time to time to
the chairman of the Board of Directors and to
the Company’s secretary.

(4) Failure on the part of any shareholder or director
to notify the Company of the change of his/her
address shall not invalidate the effects of any notice
or invitation sent in good faith.

Books of the Company

Art. 36. (1) The Register of members shall be kept
in accordance with the requirements of the laws in
effect.

(2) Company shall keep any books as may be
required by the laws in effect.

Inapplicable clauses. Headings

Art. 37. (1) Where any part of these Articles shall be
considered to contravene the statutory laws in effect,
the latter shall apply.

(2) The headings in the Articles shall not be binding
for the purposes of construing the texts to which
they relate, and shall only be considered as inserted
in order to make reading easier.

Application of the Act of Commerce
Art. 38. The provisions of the Bulgarian Act of

Commerce and applicable legislation shall apply to
all matters not addressed by these Articles.

These Articles are signed in English and in
Bulgarian language. In case of a dispute as regards




NpH THIKYBAHC Ha pasnopeAOHTE Ha TO3M
Yceras, OparapeKusT TEKCT 1€ MMa MPEeIMMCTBO.

to the interpretation of the provisions of these
Articles, the Bulgarian text shall be considered

prevailing.

Hanvanumenen Jupexmop:/ Managing Director: ME;

¢/ Nikolaos Asikis




