I'PYIIA ,AJIGEHA HHBECT XOJIJTUHT“ AJl
KOHCO/THAHPAH I'OJHUIEH ®HHAHCOB OTYET K'bM 31 JEKEMBPH 2015 FOJHHA

HPUJIOKEHUA KbM I'OAUIIHUSA KOHCOJIMJIUPAH ®UHAHCOB OTYET
3A 2015 TOAUHA

1. Obwa ungpopmayua 3a ukonomuueckama zpyna

Tosu xoncoamanpan unancos order BrArousa umancoBuTe OTYeTH Ha “AABeHa HHBeCT
XOAAHHT”AA, KakTO 1 (PHHAHCOBHTE OTIETH HA BCHUKU ABIIEPHHI APY/KECTBA, B KOUTO “AAGeHA HHBeCT
xoAAmHT AA  ynpasnasasa KOHTPOA, 3a€AHO TMO-HATATBK B TO3M OTYET HapuuaHu [ 'pymara.

AOH’I)AHI/ITeAHO prl'.[ﬂTa M2 MHBECTHIIMH B ABE aCOI_[HI/IPaHH Apy)Kecma.

O6ma undopManns 3a npeAnpuATHETO - MaliKa

IIpeanpusrero — mafika “AAGena HHBECT XOAAHHIAA (-ApyHecTBOTO”) € AKIITOHEPHO APYHECTBO,
YHUTO aKIHH ce ThprysaT Ha Codpriicka dhoraosa Gopca. ApyxecTBOTO € cbc chachHA perHCIpalus B
Penybanka Boarapna. Cepaamrmmero m aApeca Ha ympaBeAHue Ha APYKecTBOTO e B Perrybanxa
Boarapus, Kypopren xomiaexc AaGeHa, AAvuunCTpaTHBHA crpasa — odme 219, rp. Baaung,
Brarapua.“Asbena mnpect xoaamar’AA e nyOAHYHO APYKeCTBO, ChraacHO 3aKoHa 3a nybAHYHO

HPCAAaI‘aHC Ha DCHHH KHITXKA.

IIpeamer Ha AelinocT

IIpeanmersT Ha AefinocT mpes 2015 r. BrArouBa:
> VrpaBaeHHe 1 KOHTPOA Ha AeHfHOCTTA Ha ADBITIEPHI APYKECTBR;

> HPHAO6I/IBaHe H yHPaBACHHG Ha aKITHH ¥ AIAOBE, KpaTKOCPO‘{HI’I 59 A’I)AI‘OCPO‘{HH HHBECTHITHH,

MPUACOMBAHETO M MPOAAKDATA HA OBAHTAITIH 1 APYTH ITEHHH KHIDKA,

> HpeAOCTaBHHC 58 HpeCpr'mprpaHe Ha q)I/IHaHCI‘IPaHC 34 CTPATETHYCCKHTE Cby4vIaCTHA B

ApyxectBoTo

CobcTBeHOCT M yIpaBAeHME

Ko 31.12.2015 1. PA3TIPEACACHHETO H2 AKIIMOHCPHHS KATIMTAA € KAKTO CACABA:

Axumonep Bpoii akuun % oT xanuTaaa
1. | ,, AnxBena Xoaaunr® AA 2309 198 41.99 %
2. | ,,Aabena” AA 406 276 7.39 %
3. | VII® ”Aoepre” AA 376 123 6.84 %
4. | Apyru ropuAMYecKH AnLa 502 592 9.13%
5. | @usndeckn Anma 1905 811 34.65 %
O61r0 5 500 000 100.00%
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I'PYIIA ,,AJIBEHA UHBECT XOJIAUHT Al
KOHCO/IH/AHPAH r'OAHIIIEH ®HHAHCOB OTYET KBM 31 AEKEMBPH 2015 TOTHHA

CHCTeZ\{aTa Ha yIIpaBA€HHE Ha Apy'}-KCCTBOTO € ABYCTCIICHHA. OpraHH Ha YIIPABAEHHUETO ca VHPaBHTCACH

cbBer 1 Haasopen coser.

YaeHose ua Haasopuusa cobeer ca:

Kpacumnp Beceanros Crames — HIPEACEAATEA

Maprirra I'lerposa Toaoposa — usen

BpaHHMHp Toaopos Xanaxkies — qyaen

YaeHnose ua Yupasureanna cuspert Ao 22.02.2016r. ca:

HMeeanna Herwosa I'posesa — mpeaceaaren

HMeanxka Cronaosa Aanuesa — yaen i M3mbAHMTeASH AMPEKTOP

Cperaana KocraanaoBa Annmopa — waen

YaseHose a Yupasureauus cuBer caea 22.02.2016r. ca:

Eaenxa Antonosa ATtanacosa — IPEACEAATEA

Hpanka Cronaosa Aamraesa — uaen u Mampanuresen AHPEKTOP

Csetaana Kocraamrosa AnMosa — gaen

ApyxecTBOTO Ce MpeAcTaBAsBa 1 yupasassa o1 FlsnbAumTeAnus Anpexrop.

Obma nrghopmanna 3a avmeprnte ApY>KecTBa

Hacr OAINTHAT KOHCOAHAHP&H (i)HHaHCOB OTYET BKAFOUBA q)IIHaHCOBI/ITC OTYETH HAa CACAHHUTE ADBIHEPHH

APYXKECTBa, BCHYKH PGTI/ICTPHPQ.HH B B’bAI‘a.pHiI:

AbliepHo APY?KeCTBO I'paa, I'IpeAMeT Ha AGHHOCT

AaGena ABroTpanc AA 2{522:2; MesxaynapoAes u BbTpelen Tparcopr

Aadpa Koncyar EOOA rp.Cogusn YIpapaeHme H CTOIAHHCBANE HA HEABHKHMA COBCTBCHO
Axtonoa Pusopr EAA rp.J1aoBAnS VhoparacHHe H CTODAHMCBAHE HA HEABIXHMA COBCTBEHOCT
boarapua 29 AA rp.Cocpus VIpasaenie M CTONAHNCBANE HA HEABHKIMA COBCTBEHOCT
Aobpysxancku  Texcrua rp.AoGpnu ViipapaeHMe 11 CTOLAHNCBAKE HA HEABIKHAMA COBCTBEHOCT
AA

Hanc AA rp.Bapua Vipasaenve 1 cromanncrare Ha HEABIKIMA COGCTBEHOCT
Hxo Busuec AA rp.CocbI»m VIpaBAeHHE 1 CTONAHHCBAHE HA HEABIKHMA COBCTBEHOCT
Coxkoaen Boposen AA k.K. boposen Typmussa 1 xoTeanepcTso

Doxap AA rp.Codpus VrpaBaenne H CTOIIAHHCBATE HA HEABIDKIIMA COBCTBEHOCT
Xemycrypucr AA rp.I'abposo TypusbM I XOTEAHEPCTBO
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I'PYIIA ,,AJIBEHA UHBECT XOJIAUHI“ A/l

KOHCOTH/IHPAH I'OJHIIEH ®HHAHCOB OTYET KM 31 JEKEMBPH 2015 FOAHHA

Apyaecrsa B rpynara Ha AAGeHa-unbect Xoaaunr AA o GH3Hec cerMeHTH:

OPOUEHT YHACTHE —{
S RIUERRH ARV RECIRatEg cenveTE 31 AexemBpu | 31 AekemBpH
2015 r. 2014 r.

TypH3BM H XOTCAHEPCTBO
Coxoner-Boposerr AA 98,15% 92,98%
Xemycrypucr AA 98,39% 98,36%
ABTOMOGHAHH NPEBO3H 110 BHIPEILIHH H MEXKAYHAPOAHH AHHHH
AaGena AproTpanc AA 69,28% 69,28%
YnpapseHnme H CronaHHCBaHeHa HEABHXXHMA COOCTBEHOCT,
OTAABAHE 1104 HAEM HA AKTHBH
Aobpyakanckn Tekcta AA 93,69% 93,69%
Boarapua-29 AA 86,94% 86,94%
Hauc AA 98,88% 98,88%
Hxo- busuec AA 99,68% 99,68%
®oxap AA 99,70% 99,70%
Aadpa koncyat 2000 EOOA 100,00% 100,00%
IIpmma dpraanc EAA - 100,00%
Axrorroa Pusopr EAA - apirepro Apyxkectso na "Hko-Busuaec"AA 99,68% 99,68%

Berrukm apimepHu ApyKecTBa, ¢ H3KAIOWEHIIE HA “Aadpa koncyat 2000” EOOA, "Ipuma punanc"EAA

u “Axronoa Pusopr” EAA ca npusatmsupanu B paMKuTe Ha MacoBaTa mpuBaTH3anmA B Bparapus ot

1996 r.

Hspvpmeno e npeobpasysare upes samsane ma "llprva dumanc” EAA B "Aada korcyar 2000"

EOOA 1o merosa Ha yHHBEpCaAHOTO IIPAaBONPHEMCTBO I ODEAMHSBAHE HA YYAaCTHATA, BIFICAHO B

‘Tvprosexus perucrsp Ha 18.08.2015r.

ITpes 2015 . e yBeAnueH OCHOBHIS KaTIHTaA HA ABIIEPHO ApyxecTBO “Cokoaen-Bopopen” AA upes

CMHCIHA HAa KAITHTaA H3IAAO 34 CMCTKA Ha HPCAHPHHTHCTO MaHKa.

Obya urghopmansia 3a aCOUHAPAHATE APYHKECTBA

AcoIuapaHo APY>KeCTBO

Anpikaga, I'paa

Ilpeamer Ha AelinocT

Boarapns, rp.l'opra

TIpomnssoactso Ha TTOAECMHO-

Bpacr A AA

Cxaaprosa Texnmka AA Opsxosna TPAHCIOPTHA I OHTOBA TEXHHKA
[TponsBoacTBO  Ha  ob3aBemaaHe 3a
Bruarapua,p. AoGpru xoTeAH, OGHCH, MATAIHHH, BHAH H

AOMOBE

Bpoii nepconaa na I'pymara xbm 31.12.2015 r. e 132 ayum. (2014r. - 133 aymm).
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I'PYIIA ,,AIBEHA UHBECT XOJIIUHT“ AJ]
KOHCO/TH/THPAH I'OJHUIEH ®HHAHCOB OTHYET K'bM 31 JEKEMBPH 2015 N'OqHHA

Hacrosmusar punancos otyer e 0AODpeH 33 H3aaBaHe OT YIIPaBUTeAHHAT cbbeT Ha 19.04.2016 roanHa.

Hpeanpsriero - mafika € 9aCT OT HKOHOMITYECKA TPYHA H HETOBOTO KPAitHO MpeA

npusarue - Maiika ¢ AABEHA XOAAMHT AA cbe ceAarmine i aApeC Ha yIIpaBAEHHE:

BBbATAPHA
obaact Aobpud, obmmna Baaurk
c. Obpoumnme 9620

KK AABEHA, crpasaTa ma Lentpasno yupasaenre Ha AABena AA, oduc 443

AABEHA XOAAHMHTI AA e ¢ eAHOCTeIIEHHA CHICTeMA Ha ynpassenue cbCCBBET Ha AUPEKTOPHTE B

CAGAHIIA ChCTAB!
Heasaxa Iletposa Beankosa - Aemupesa
Kpacumup Beceannos Cranes
Hseanrma Henxkosa I'posesa a0 18.3.2016 1.

Maprura [lerposa Toaoposa

OcHoOBHE MOKa3aTeAH HA CTOIIAHCKATA CpPeAa

OCHOBHI NOKA34TEAH HA CT OITaHCKAaTa CPE€AQ, KOMTO OKA3BaT BAHSAHHE BBPXY ACI:IHOC’ITZ. Ha ].—‘pyH?LTﬂ, 3a

nmeproaa 2011 — 2015 roanHa ca IpeACTaBeHH B TabAHIIATA IO —AOAY:

IlokaszaTtea

BBII mo Tekyrmy mienn B MAH. Aebal
Peasen pacrex ma BBI1
Mudpaartus B kpadt Ha TOAHMHATA

CpeAeH BAAYTC€H KypC Ha IIATCKHUA AOA2D 32
TOAHMHATA

BaayTen kypc Ha maTckms AoAap B Kpas Ha
TOAIHATA

! Ustrounux:HCH, BHE.
* Jlannwre 3a 2015¢a no 30.09.2015
** Jlannute 3a 2015 ca koM 30.11.2015

2011
78 434

2,1%

2,8%

1,40645

1,51158

2012
81 544

0,2%

4.2%

1,52205

1,48360

2013
81971

1,3%

(1,6)%

1,47356

1,41902

2014
83 612

1,6%

(0,9)%

1,47419

1,60841

2015
62 673*

3,0%*

(0,4) Yo%

1,76441

1,79007
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I'PYIIA ,AJIBEHA HHBECT XOJIIUHT“ A}
KOHCO/IH/ITHPAH FOJHIIEH ®HHAHCOB OTYET KbM 31 AEKEMBPH 2015 FOJHHA

2. OcHosHu nonosicenus om c4emo8ooHama NoaumuKa Ha pynama

2.1 Basza 3a H3TrOTBAHE HA gl!I/IHaHCOBH}I oTyeT

DQuHAHCOBHAT oTdeT Ha 1| pynata Ha “AabGeHAa HHBECT XOAAHHI”AA € HM3TOTBEH B ChOTBCTCIBITE C
sermuky Mexaymapoarn cramaapru 3a dbumarcoBn otaern (MC®O), KOHTO ce CHCTOAT OT: CTAHAAPTI
32 (PHHAHCOBH OTYeTHM M OT ThAKyBamua Ha Kommreta 3a pasacuenns Ha MCOPO (KPMCQO),
oaobpern or Cobsera no MeKAYHAPOAHH CYETOBOAHH cranpapt (CMCC), u MexayHapoannTe
CACTOBOAHH CTAHAAPTH U ThAKYBaHHATA Ha [ locroannms kovuret 32 pasacuasane (TTKP), oaobpern or
Komurera mo MeKAyHAPOAHM CUETOBOAHH cranaaptn (KMCC), xonto eeKTHBHO ca B ciAa Ha 1

sanyapn 2015 roansa,n konTo ca npuern ot Komizcnsara na Espomnefickns cpros.

3a Texymara ¢umancosa roansa I'pymata e npreaa BCHYKH HOBH 11/HAN PEBHSHPAHH CTAHAAPTH H
THAKYBAHUA, H3A2ACHH OT UbBeTa 10 MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH (CMCC) n pecu. ot

Komnrera 3a pasacuenmns ua MCOO (KPMC®O), xonTo ca 6HAM yMecTHI 32 HeHHATA ACHHOCT.

HoBu u nameunenn CTAHAADPTH

Hama HOBH CTAaHAAPTH, H3MEHEHHS H pasacuenus kbm MCOO, paspaborenn n mybaukysanun or CMCC,
KOMTO €a B CHAA 33 OTYETHH LEPHOAH 3AIIOYBALTH Ha HAH cAeA 1 sryapn 2015 r., kouTo Aa okassar

CDHITIECTBEHO BAMAHHE BbPXY (DHHAHCOBUTE oTUeTH Ha I ] pymara.

I'lo AOAy ca I/I36P06HH CTAHAAPTHTE M H3MEHEHHATA, KOHTO Cca H3AAACHH 1 e(i)CKI‘HBHO Ca B CHAA 3a

TTEPHOAH 3AITOYBAIIN Ha HAH cAeA 1 aryapn 2015 roauna:

*KPMC®O 21 Harosu — OTHOCHC HAAO3ZH OT CTpaHa HA IIPABHTEACTBOTO(B CHAZ 332 TOAULIIHIT
IIEPHOAM, 3aIIOYBAINN Ha 1AM caep 17.06.2014 1) e unTepupetarg ua MCC 37 IIposusun, YCAOBHH
saApAxennd i yeaosHu aktuBu. MCC 37 ycranosssa xprrepun 3a MPH3HABAHETO HA 3AABAKEHIIE, AHH
0T KOHTO € M3HCKBAHETO MPEAIPHATHETO A4 HMA CETAINHO 3aABAMKEHHSA B PE3YATAT OT MHHAAH
C’b6I/ITHH(I/I3BeCTHO KaTO 32AbAXKaBAIIO chOHTHE). PasacHennero TIOACHABA, Y€ ABAIBT, KOHTO HOpaKAa
3AAPAKEHHE 32 ITAAINIAHE HA TAKCA, € OT ACHHOCTHTE, OIIHCAHH B ChOTBETHOTO 32KOHOAQTEACTBO, KOETO
nean maammaHero. PasacHeHMETO onpeaeAs, Ye HAAO3MTe He ce MPH3HABAT, AKO HAMA HACTOAIIO
SAABAKEHHIC 32 32MAAILAHE HA AAHDKA KbM KPasd Ha IIEPHOAA 1 Ce IIPU3HABA, AKO HACTOALIO 32ADAMKEHITE
34 3aMTAAINAHE HA AQHBKA (HAAOTA, TAKCATA, PASAHYHH OT AAHBK BBPXy AOXOAZ) CBITIECTBYBA KbM Kpas Ha
OTHETHHSA MePHOA. ['pymaTa caeABa Aa IpH3HABA aKTHB, aKo e MPEATTAATEHA TaKCa, HAAOT, HO BCE OIILe
HE PasloAara ¢ HACTOALLIOTO 3AABAXKCHIIE 32 TTAAIIAHE. 1031 MPHHIIIIT Ce TPHAATA H KbM MEKAHHHITE

¢hHHAHCOBU OTUYeTH.

*Iloaobpennn 8 MCOO Iuxsa 2011-2013(8 craa 01 smyapm 2015 1) - moaobpenns 8 MCO®O 1,
MC®O 3, MC®O 13 u MCC 40. Tesn TIOAODPEHHSA BHACAT YaCTHYHH TIPOMEHN 1 PEAAKITHH B
CLOTBETHUTE CTAHAAPTH, OCHOBHO C IEA AA NPEMAaXHAT CHIIECIBYBAINA HEIIOCACAOBATEAHOCT IAHM
HEACHOTH B [PABMAATA HA MPHAOMKEHIE I M3MCKBAHMATA Ha OTACAHHTE CTAHAAPTH HAH 32 KOHTO Ce

H3HCKBAT ITO-CHH CbOpl\{yAHpOBKPI. OCHOBHO HPOMCHHTC Ca HACOYCHH KbM CAECAHHTE 0OeKTH HAH

14



I'PYIIA ,,AJIBEHA HHBECT XOJIJIMHI“ A
KOHCO/IHIHPAH I'OJHINEH ®HHAHCOB OTYET KBM 31 JEKEMBPH 2015 F'OJHHA

OLIEPAITHH: 4) [IPABO Ha APYKECTBO, IpemuHasamo nmo MCPO 3a IIbPBU ITBT, Ad IIPUAAra CraHAAPTH,
KOMTO BCE OIIIE HE CA BAC3AHM B CHAQ, 4KO CAMHUTE CTAHAAPTH ITO3BOAABAT ITO-PpaHHO IpuAarae (MCPO
1); 6) MCDO 3 e m3meHeH 32 A2 Ce JTOUHH, Ye He ce OTHACH AO OTUHTAHETO Ha 00pasyBaHeTo Ha
CbBMECTHO IIPEATIPHATHE BHB (DHHAHCOBHTE OTYETH HA CAMOTO CBBMECTHO TIPEATIPUATIE; B)
Hamenennero ma MC®O 13 YTOYHABA, Y€ H3KAIOYEHHETO 32 HOPT(OAHO, KOETO NO3BOAABA HA
LPCAIPHATHETO A2 M3MEPBA ITO CITPABEAAHBA CTOHHOCT TPYMa OT (hHHAHCOBM aKTHBH M (PHHAHCOBH
MACUBH Ha HETHa 5asa, ce IpHAara 3a BCHYKH AOIOBOPH(BKAIOWHTEAHO AOTOBOPH 32 IOKYIIKA HAH
npoAaxGa Ha HepHMHAHCOBH aKTHBI MAU TIACHBH, KOHTO ca B 06xsaTa Ha MCC 39 u MC®O 9); ) MCC
40 e usmenen, 3a aa yrounn, ve MCC 40 u MCPO 3 me ca B3auMHO H3kArousamm ce. Hacoxmre 8 MCC
40 momaraT Aa ce HANIPABH PasTPAHHYEHHE MEKAY HHBECTHLHOHEH HMOT HAH H3ITOA3BAH OT
coocreennka HMOT. IIpenenka chIno e HeoGXOAMMA, 32 A Ce OTIPEAEAH AAAH IIPHAOOHMBAHETO Ha
HHBECTHIIHOHEH HMOT MPEACTABASBA TIPHAOOHBAHE HA AKTUB, IPYIIA AKTHBH MAH OH3HEC KOMOHHAILHA,
nomaaarna B obxeata na MCPO 3 Buzuec koMOHHATTHIL TpaGea Aa ce Hartpasn mosoBasane Ha MCPO

3, 32 Aa ce OIIPCACAH AAAH CTaBa BBIIPOC 32 OusHec KOIVI6HH?U_H/I}I.

Hosu u nzmenenn CTAHAAPTH, KOWTO HE CA B CHAA

ITo-pony ca usbpoernn CTaHAAPTHTE H H3MEHEHHATA, KOMTO HE Ca B CHAA 32 TOAUINHH HEPHOAN
sarrousany caeA 1 auyapu 2015 r. i1 e ca NPHAAraHM HA [IO-PAHHA AATA IIPH M3TOTBAHETO HA TO3H

cprHarCOB OTUET.

*MCC 1 IlpeacraBsne na d¢unancosu otuern, MCDO 7 O®unancosu HHCTPYMEHTI:
Onosecrapane 1 MCC 34 Mexaunno ¢puHaHcoBo orauTane, B cuaa ot 01 auyapu 2016 r.Mamenennsra
Ha TE3H CTAHAAPTH IEAAT MOAODpABAHE HA NIPEACTABAHETO H OIIOBECTABAHETO BDLB (DHHAHCOBHTE
OTYETH, KATO BKAFOYBAT AKIIEHT BBPXY CBIIECTBCHOCTTA HA OTAGAHHTE IIO3HMITMH. VI3AomkeHH ca
crenupUIHN KPHTEPHH 32 IPEACTABAHE Ha MEKAUHHH cOOpOBE B OTUETA 32 HHAHCOBOTO CheToAHIIE
H B OT4eTa 32 BCeOOXBATHHA AOXOA. IIpeAcTaBsiHeTo Ha IOSHLIIE OT ADYT BCEOBXBATEH AOXOA, CBBP3AHH
CbC CHBMECTHH H ACOLMHPAHH MTPEATIPHATHA, OTYHTAHH [0 METOAA HAa KATIHTAAL, CAEABA [IOAXOAZ HA
MCC 1 3a pasaeasiHe Ha MO3HIIMH, KOMTO MOTAT MAH HHMKOTA HAMA AA CE pexaacudHIIIPaT B mevasbata

HAH 3arybara.

*lloao6penns 8 MCOO Luxba 2012-2014 - moaobpenus s MCPO 5, MCOO 7, MCPO 1, MCC
19 1 MCC 34, 8 cuaa ot 01 sanyapu 2016 r. IleaTa Ha ToAnIIHETE ITOAOOPEHHS BKAFOYBAT ACIIEKTH,
KOHTO FI3HCKBAT IT0- TOAAMA ITOCACAOBATEAHOCT IIPH NPHA2TAHE HA MEKAYHAPOAHHTE CTAHAAPTH 32
dumancoso otunrarre (MC®O) 1 MEKAYHAPOAHHTE CIETOBOAHH CTAHAAPTH (MCC) wman umaro
coprmyAnposKa ce Hasara Aa ce yrourn. OCHOBHO NPOMEHHTE Ca HACOYEHIT KbM CAEAHHTE OBCKTH AN
omeparimr: a) MCOO 5 AOITBAHHTEAHH IOACHCHHS, Y€ €AHO APYKECTBO MOMeE Aa pexAaciduuupa
AKTHBH ~ABPHKAHH 32 NPoAwKD2” KbM akTHBH »ADPAKAHI 32 Pa3MpeACAeHHE KbM cobCTBeHMITMTE” (1
obpaTHO) M TOBa He IIPOMEHA IbPBOHAYAAHHSA TIAAH HA OCBOGOKAZBAHE, KAKTO H A4aTaTa Ha

kaacndrkaimara no peaa Ha MC®O 5; 6) Hamenennara na MCOO 7 yrounssa opmyanposka 3a
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I'PYIIA ,,AJIBEHA HHBECT XOJIJIAHT“ AJ]
KOHCO/IH/THPAH I'OJJHLIEH ®HHAHCOB OTHYET KM 31 AEKEMBPH 2015 TOJHHA

IPOADANKABAIIO YIACTHE» IPH TpaHCdep Ha (PHHAHCOB AKTUB I M3MCKBALLUITE CE OTIOBECTABAHIIS; B)
MCC 19 yrounssa ArckoxTOBHA chakrop npn OITPEAECASHE HA 33ABAKEHHATA KbM HACTHTE AHIIA 32
AOXOAlL cAeA Hamyckane; 1) MCC 34 YTOUHABA OIIPECACAEHN M3UCKBAHHSA KbM OIIOBECTIBAHMATA KbM

MEKAHMHHHTE Ci)HHaHCOBH OTYETH.

*MCC 16 IMnoTu, Mariimam u cvopwkennsa 1 MCC 38 Hemarepuaann axtisu, B criaa ot 01 AHyapH
2016 r., BKAFOUBAT H3MeHEHHUA O3arAaBenn “Msscuasane Ha ITPHEMAHBHTC METOAH HA aMOPTH3AIHA.
Hsmenennara TpeTmpar HeHPHEMAMBOCTTA Ha METOA Ha AMOPTH3AITHA, KOHTO Ce OCHOBABA HAa

anonIrre, I‘CHCPHP&HI/I oT ACI:'IHOCT, KOATO BKAKOYBA M3ITOA3BAHETO HA AAAEH AKTHB.

*MC®O 11 CoemectHH criopasymenns, B cuAa ot 01 aayapn 2016 r., BkAlOUBA H3MEHEHMHS
osaraaseHH ,,C4ETOBOAHO OTUHTAHE HA NPHAOOHBAHHATA HA AfAOBE B CHBMECTHO KOHTPOAHPAHH
AefHOCTH®. l13MEeHEHHATA TNPEAOCTABAT HOBH HACOKHM OTHOCHO CYETOBOAHOTO TPeTHpaHe Ha
IPUAOOHBAHETO Ha AfAOBEC B  CHBMECTHO KOHTDOAMPAHH AEHHOCTH, B KOHTO CBBMECTHO
KOHTPOAMPAHATA ACHHOCT LIPEACTABAABA OM3HEC, TO TOTABA CAEABA Ad CE OPHAATAT M3UCKBAHHATA Ha

MC®O 3 3a busHec KOMOMHAITH.

*MCC 16 Mmoru, Manmau u cboprxenma u MCC 41 3emeaeane, B cuaa ot 01 aryapu 2016 .
VsmenennsaTa AOyTOUHABAT, Ue PACTEHHATA, KOHTO Ce H3ITOA3BAT CAMO 32 AOBHBAHE Ha IIPOAYKITHA IIPe3
TIOBEHE OT CAHH MEPHOA, H3BECTHH TIOA HAUMEHOBAHHETO ,,PACTEHHA HOCUTEAI™, CAEABA A2 CE OTIHTAT
IO CBIMHA HAYMMH, KAKTO HMOTHTE, MAIMHHATE H chopbkeHuara B MCC 16, Tbil KaTO H3TOASBAHETO 1M

€ LIporuec, HOAO6CH Ha MPOU3BOACTBOTO.

*MCC 19 Aoxoan Ha HaerH Amma, B cuaa ot 01 suyapu 2016 r.. Tasuw npomsana e cebpsana ¢
PasACHEHHE OTHOCHO TPETHPAHETO Ha BHOCKH, HAITPABEHH OT CTPAHA HA CAVKHTEAH HAH TpeTH Anma
B ITAAHOBE C ACHHHHPAHE AOXOAH, CBTAACHO dopMarHHTE YCAOBHA Ha CHOTBETHHS ITAAH. Ilpomsuara
OIPEACAL, € TE3H BHOCKH CACABA A4 C€ TPETHPAT KATO HAMAACHHE Ha PA3XOAHTE 34 CTAK HAH edekT B
IIOCACABAINTHTE OLCHKH HA HETHHA MaCHB(AKTHB) IIO IIA2ZHA B 3aBHCHMOCT OT TOBA AAAI BHOCKITE €A

OGBBP3AHHN CbC CTAKA HAH He.

*[loaobperna 8 MCPO Ilmkba 2010-2012, B caa or 01 aryapn 2016 r. - mopobpenns s MC®O
2, MC®O 3, MCPO 8, MCC 16, MCC 24, MCC 37, MCC 38. Tesn TTOACOPEHHA BHACAT YACTHYIHH
[POMEHIT I PEARKUMH B CBOTBETHHMTE CTAHARPTH, OCHOBHO C LIEA A2 MPEMAXHAT CBITECTBYBALLIA
HEMOCACAOBATEAHOCT MAHM HEACHOTH B LPABHAATA HA IIPHAOKEHHE M HM3MCKBAHMATA HA OTAEAHIITE
CTAHAAPTI, KAKTO M Aa Ce BHECE TTO-TIPELU3HA TEPMHHOAOHS Ha MoHATHA. OCHOBHO HPOMEHHTE ca
HACOYCHI KbM CACAHNTE ODEKTH HAM ONEPALHI: a) NPOMAHA B AehHHHMIMATA Ha ,TTepHOA Ha
(besycaoBHO)IpHAOOUBAKE Ha mpasa” M, TasapHO ycAoBHe” M ca AoBaBeHH »YCAOBHE H4
H3ITBAHEHMETO” H ,,ycAoBHe Ha ycayrata” (MCPO 2); 6) yrouHeHNe B TpPeTHpaHETO Ha YJCAOBHHTE
BB3HATPAKACHUA OpH OH3HEC KOMOHHALMH, KOHTO OTTOBAPAT HA ONPEACACHHETO 32 (PUHAHCOB
HHCTPYMEHT (KaTO (DHHAHCOBH 3aABAMKEHIS HAH HHCTPYMEHTH Ha CODCTBEHHA KAIINTAA) M TAXHATA
OHEHKA B Kpas Ha BCCKH OTYCTEH MTEPHOA — 110 CIPABEAAHBA CTOHHOCT, BKA. IIDEACTABAHETO Ha edheKTHTe
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I'PYIIA ,,AJIFEHA UHBECT XOJIJIUHT“ AT
KOHCO/IMJJUPAH TOAHIIEH ®HHAHCOB OTYET KbM 31 JEKEMBPH 2015 I' OJHHA

OT Hefl B OTHETA 34 [1e92AbaTa HAH 3ary6aTa M ADYTHA BCeOBXBATEH AOXOA MCDO 3, MCDO9, MCC39
n MCC37); B) msucksane 3a omoBecTABaHE HA KPHTEPHHTE MPH OIPEACAAHETO HA arperupaHuTe
OTTEPATHBHI CCTMEHTH 32 LICAHTE Ha ceTMeHTHOTO oTanTane (MCQO 8); r) AombAHUTEAHO pasfAicHEeHHEe
OTHOCHO TEXHMKATA HA KODEKLMS HA OTYETHA CTOMHOCT M HATPYIAHATA aMOPTH3ALMA B CAyYariTe,
KOTaTO AAA€HH aKTHBH €A NPEOLICHEHHM, KATO C€ IIOCTABS M3HMCKBAHE TA Ad € ITOCACAOBATEAHA KATO
TIOAXOA CIIPAMO IIPEOLIEHKATA HA DAAAHCOBATA CTOMHOCT HA ChOTBETHIA AKTHB (MCC 16, MCC 38); A)
YTOHIHEHHE OTHOCHO APYKECTBO TPEAAATANIO KAIOUOB YIPABACHCKH TEPCOHAA KATO YCAYTA HA APYTO

APY#ECTBO, Ye TO CBIIO € Heroso cebp3aro auue (MCC 24);

*MCC 27 Mupmpnayasrn ¢pumancosn ordern, B cuAa ot 01 auyapn 2016 r. — nsveHenns
osaraaBeHHN ,,MeTOA Ha COOCTBEHIINI KAITHTAA B HHAHBHAYaAHHTE (puHancoBm ordern™. Ileata Ha
H3MCHEHMATA € AA CE ITO3BOAH HA NPEATIPHATHATA, KOTATO OTHHTAT HMHBECTHIIHH B ABINEPHH
OPCAUPHATHS, CHBMECTHH NPEATPUATHA 1 ACOIHMHPAHH HPEANPHSTHA B CBOHTE HHAMBHAYAAHIT

rHAHCOBH OTUeTH, A2 H3TTOASBAT METOAA HA COBCTBEHIA KATIHTAA Taka, KakTo e omucan 8 MCC 28,

*MC®O 9 Ounancosn HHCTPyMeHTH, B crAa OT 1 anyapu 2018r. u He e npuer ot EK. Toau
cTanmAaapT samectBa wact or MCC 39, xato ycranoBsBa mpuHImi, NIpaBHAA H KPHTEPHH 32
KAACH(DHKAINA H OLIEHKa Ha (pHHAHCOBHTE AKTHUBH, BKA. XHOPHAHHTE aorosopr. Toil BBEEA2
H3HCKBaHe KAaCH(DHKAIIIATA Ha (PHHAHCOBHTE aKTHBH A2 6bAA npaBeHa Ha 6asa OH3Hec MoAeAa HA
MPEANPUATHETO 32 TAXHOTO yIPABACHHUE M HA XAPAKTEPHCTHKHTE HA AOTOBOPEHHTE ITAPUYHI IOTOLH
Ha CHOTBETHHTE AKTHBH, KATO Ce BBBEKAAT ABE OCHOBHHM IPYIIH H PECTl. THIA OLEHKH — MO

amop'msnpyeMa H 110 CIIpAaBEAAHBA CTOIHOCT.

*MC®O 7 (upomenen) Purancosn HHcTpyMenth: OMOBECTABAHIA — OTHOCHO OBACKIEHHMETO 32
LPEUIINCACHHIETO HA CPABHHTEAHH MIEPHOAH H CBBP3AHMTE C TAX ONOBECTABAHUSA [IPH MIPHAATAHETO HA
MC®O 9 (oTaoxena e Aatata Ha BAM3aHe B cuaa 3a 01.01.2018 1. 1 He e npuer ot EK).IIpomanara e
CBBP3aHA C BBBEHAAHE HA ODAEKIEHME OTHOCHO HEOBXOAHMOCITA OT MPEH3YMCACHHME HA
CPaBHITEAHHTE (PHHAHCOBM OTHETH H BB3MOKHOCTTA 33 IPEAOCTABAHE Ha MOAHHUHPaHH
omosectapanms npu npemunasanero or MCC 39 xem MCOO 9 cropea Aarata Ha mpraarade Ha

CTaHAAPTA OT APY)KCCTBOTO 1 AAAH TO I/I36Hpa OITLIHATA Aa TIPEH3YHCAN IIPEAXOAHU IIEPHOAH;

*MC®O 15 I[Tpuxoan 0o ACTOBOPH € KAHEHTI (B crmaa 3a roanuan neproan ot 01.01.2018 1. - He
e npuer or EK). Tosn cTampapT e msumao HoB cramaapt. Toff BBBEXAA LUIAOCTEH KOMIIAGKC OT
UPHHIIINT, MPABHAZ I IOAXOAN 33 NIPH3HABAHETO, OTYHTAHETO U OMOBECTABAHETO Ha MH(bOpMALIs
OTHOCHO BHMAQ, CyMaTa, NEPHOAA I HECHIYPHOCTHTE BbB BPB3KA C IPHXOAMTE M MAPHYHHTE [TOTOL,
NPOHU3XOKAALIM OT AOTOBOPH € KOHTPareHTH. CTAHAAPTBT L€ 3aMEHH AEHCTBAILIITE AO TO3H MOMEHT
CTAHAZPTH CBBP3AHIL C IIPI3HABAHETO Ha NPHXOAH, ocHoBHO MCC 18 m MCC 11. BoaemmmaT npuamm
Ha HOBUA CTAHAAPT € B Cb3AABAHETO HA MOAEA OT CTBIIKH, YPe3 KOHTO OMPEACATHETO Ha IapamMeTprTe
M BPEMETO HA NPHUXOAA €A CHUSMEPHMH CIIPAMO 32ABAKECHUETO Ha BCAKA OT CTPAHHTE O CACAKATA

TIOMCHKAY HM. KArogosure KOMITOHECHTH ca. a) AOTOBOPIT C KAMCHTH C TbPTOBCKA CBIIHOCT W OLICHKA Ha
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I'PYIIA ,,AIBGEHA HHBECT XOJUIUHT AJT
KOHCO/IHAHPAH I'OJHIIEH ®HHAHCOB OTYET KbM 31 JEKEMBPH 2015 TOTHHA

BEPOATHOCTTA 32 C’bGHPaHC Ha AOTOBOPEHNTE CyMH OT (:TpaHa H2 IIPEATIPHATHETO CbIAACHO yCAOBHATA
Ha AAACHHS AOTOBOP; 6) I/IACHTH(I)HL[HP&HC Hi OTACAHHUTE 3AaAbAKCHHS 324 H3ITbAHEHHE I1O AOI0OBOpPA 32
CTOKH HAH YCAYIH - PasTpaHIIHNMOCT OT OCTAHAAHTE ITOETH AHTAKHMEHTH II0 AOTOBOpPaA, OT KOHTO
KAHEHTDHT bu YEPIIHA H3TOAM; B) ONIPEAEAAHE HA [ICHA HA OIepanmaTa — cymMara, KojaTro HPCAHPI’IHTI/ICTO
O44KBa, 9e M4 IIPABO A4 IIoAy4H Cpenry HpeXB’pr}IHeTO Ha CbOTBETHATA CTOKA HAH YCAYIa KbM KAVICHTA
— 0OCcoDEHO BHHMAaHIe C€ OTAEAA HA HpO]\iCHAHBI/I}I KOMITOHEHT B LICHATA, Q)I/IHHHCOBI’I}I KOMITOHEHT,
KaKTO 1 Ha KOMIIOHEHTA, MMOAYYaBaH B HaTypa; I‘) pasrpeAeAeHHe Ha LIcHaTa Ha orepanugTa MEXKAY
OTAECAHHTE 3aAbAMKCHHS 32 M3 BAHEHHE 110 AOI‘OBOpa — obnyaitao Ha 6a3a CAMOCTOATEAHATA IIpOAaKH2
LcHa Ha BCEKH KOMIIOHCHT, H A) MOMEHTBT HAHW HCPHOA’I:T Ha TIPDH3HABAHE Ha IIpHX0OA2 — opH
YCIICITHOTO H3ObAHCHHE Ha 3aAbAKEHHE IT0 AOTOBODP ‘IPCS TpchcpepHpaHe Ha KOHTpOAa BBPXY
O6CH_[?lHaT‘a CTOKa MAHU yCAyTa, buAO TO B AAACH MOMEHT HAH 34 OIIDEAEACH IIEPHOA BBbB BPCMCTO.
CTaHAapTI)T AOIIyCKa KaKTO IT'bAHO PETPOCHEKTUBHO IIPHUAOKEHHE, TaKa H MOAI/I(i)HLII/IpaHO
pCTpOCHeKTHBHO IIPHAOMKEHHE, OT HAYaAOTO Ha TEKYINHSA OTYETCH IIEpHOA, C OIIPEACACHH

OIIOBCCTABAHHA 32 HpeAXOAHI’ITe HepHOAH.

*MC®O 10 (mpomenen) Koncoamanpanmu dunancopu otaetn, MCOO 12 (mpomeren)
OnoBecrasane Ha yIacTHA B APyIH npeanpmatia 1 MCC 28 (npomenen) Husectnimm B ACOLIMHPAHH
T CBBMECTHH IPEAIPISTHA - OTHOCHO MHBECTHIMOHHH APYKeCTBa (B CHAA 32 TOAMIIHH IIEPHOAH,
sarmouBaii Ha UAH cAea 01.01.2016 r. — me ca mpueru ot EK). Tasu TIPOMSAHA Bb3HUKBA BHB BPB3KA €
YTOYHEHHATA OTHOCHO BH3MOXKHOCTTA 32 OCBODOKAABAHE OT KOHCOAHAAIIMA — OCHOBHO 32; 1) Aaar eaHO
HHBECTHLHOHHO APYHECTBO CA€ABA A4 OTIHTA EAHO ADBIIEPHO APYKECTBO 10 CIIPABEAAHBA CTOITHOCT,
KOTaTO  ABIIEPHOTO APYKECTBO IIPEAOCTaBl HMHBECTHIIHOHHH YCAYIH Ha TPETH AHIR; 2)
B3AUMOACHCTBHETO MEXKAY MPOMEHHTE 31 HHBECTHUHMOHHH APYXKECTBA U OCBOGOKAABAHETO OT
HEOOXOAHUMOCTTA 34 H3TOTBAHE HA KOHCOAHAMPaH (DHHAHCOB OTYeT cnopes MC®O 10; 3) paan eano
He-MHBECTHLIHOHHO APYKECTBO TPAOBA A2 PASTPBINA OTIHTAHETO IO CIIPABEAAMBA CTORHOCT Ha CBOHM

CbBMECTHH HAH acourmpaﬂn APY)KCCTBQ, KOHTO Ca MHBCCTHUITHMOHHHM Apy}icecma.

KOHCOAI/IAHPB.HI‘IHT (1)HH2[HCOB OTHECT € HM3IOTBCH HPI’I CIIa3BaHEe TIPHUHIHIIA HA HCTOpH‘ICCKaTa LCHA,
MOAI‘ICPHL[HP?IHZAO CIIpaBCAAHBA CTOHHOCT 32 3eMH HCI’paAH OT UMOTH, MAIITMHH 11 C’bOp"b}KeHHH, 34

HHBECTHIHOHHH HMOTH W32 HHBECTHLIHH Ha paSHOAO}KCHHC 3a HpOAa}K6a.

I'pymata BOAH CBOHMTE CUETOBOAHH PEIMCTPH B GBATAPCKH AeB (BGN), xofito mpuema karo HefrHa
OTHETHA BAAYTA 34 IPEACTABAHE. AAHHHTE B OTYETA M IPHMACKEHHATA KbM HETO CA TIPEACTABCHU B

xiasian aesa (BGN,000), oceen ako He e mocoweHo APyro.

OT4eTHHAT rTeproA 06xBala eAHa KaAeHAApHA ToAnHa - o1 01 suyapm Ao 31 AEKEMBPH.
Ilepuoa Ha pHHAHCOBHA OTUET — TEKYII MEPHOA

T'oannara samousara ga 01.01.2015r. i sasbprmsania ma 31.12.2015r.
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I'PYIIA ,AJIBEHA HHBECT XOJIJIUHT“ A ]l
KOHCO/IHJHPAH I'OJHINEH ®HHAHCOB OTHYET K'BM 31 JEKEMBPH 2015 I'OJJHHA

ITepuoa Ha cpaBauTeAHATA nHGpOPMAHA — IPEAXOAEH HEPHOA

T'oannara sanousama ga 01.01.2014r. 1 sapppmusama Ha 31.12.2014r.

I'pynara ¢ Bp3mpHesa Aa U3TOTBS 1 npeActaps eAHH OT4eT 32 BceOOXBATHHA AOXOA.
Hacrosmusar ¢punancos otyer e KOHCOAHAMPAH (PHHAHCOB oTdeT Ha I pymaTa.

Cobraacuo 3AaKOHOBHTE H3HCKBAHUA KOHCOAMAHPDAHHAT (bHHaHCOB OTYET IIE CC H}’GAHKYB‘& B Komucunara

34 punancoB Haa3op, brarapcka poraosa Bopca — Cocbrr AA 1 TbProBCKHs Perucroy.
P P p P p P

2.2, llpnHOAN-NPEATIOAOIKEHHE 34 ACHCTBAIIG TPEAIDHUATHE

[TpuHIUIBT-IpEAlIOAOKEHHE 32 ACHCTBALIO OpeAupuATHe € (PYHAAMEHTAACH IPHMHINI IpH
H3TOTBAHETO Ha (PHUHAHCOBHTE oOT4eTH. (CBrAaCHO TPHHIHIIA-TIPEATIOAOKEHHE 32 AeHCTBAIIO
TPEANPHATHE, MPEATPHATHETO ODHKHOBEHO CE PASTAEKAA KATO HPOABAKABAINO AEHHOCTTA CH B
obospumo Opaemie Ges HAMEPCHHE HAM HEOOXOAMMOCT OT AHMKBHAALLHA, NPEYCTAHOBABAHE Ha
CTOTIAHCKATA ACHHOCT MAH ThPCEHE Ha 3aIIIHTA OT KPEAHTOPHTE, BCACACTBHE Ha CBILECTBYBAITH 3AKOHH
HMAH APYTH HOPMATHBHH pPasnopeAbn. CpOTBETHO, AKTHBHTE M MACHBHTE Ce OTIHTAT Ha 6asa
BBH3MOXHOCITA Ha NPEATIPHATHETO Ad PEAAH3UPA AKTHBHTE M AA YPEAU IIACHBHTE CH B HOPMAAHHS XOA
ua Gmsueca. Ilpu onernxara 3a ToBa Aaan TPHHITHIIA-TIPEAIIOAOKEHHE 32 ACHCTBAIIO MPEAIPHATHE €
YMECTEH, PHKOBOACTBOTO B3€Ma IIPEABHA LUIAATA HAAWYHA HHGPOPMAIINS 32 0603PHMOTO BbAEIIe, KOATO

O6XB21H.[’:1 ITOHE, HO HE CE OIPAHNYABA CaMO A0 ABAHAAECETTE MEcela OT Kpad Ha OTYCTHHSA IIEPHOA.

OHHAHCOBHAT OTYET € H3TOTBEH Ha MPHHIIHIIA-TIPEATTOAOKEHHE 32 ACHCTBAIIO TIPEAITPUATIE, KOHTO
npeantoAara, ue I'pymaTa mie 1poabAku Aefirocrra cu B 0603puMoTo Gpacute. Ipymara mma HCTOPHA
Ha TTEIEANBIIA ACHHOCT M CBOBOAEH AOCTBIT A0 uHaHCOBH pecypet. [Ipeasua, obmmara HECUTYPHOCT
IpH  CETalTHATA HEOAArONPHATHA HKOHOMHYECKA CHTYALlHA KATO PE3YATAT OT TAOBaAHATA
HKOHOMHYECKA KpH3a, PBKOBOACTBOTO € B3€AO IIPEBAHTHBHH MEPKH 32 ON'THMHM3UpPAaHe Ha
OMEPATHBHATA ACHHOCT M CACABAHE Ha CTPATETHA, ChCPEAOTOTEHA BBPXY OCHOBHHTE KOMITETEHIITH Ha

HPCAHPHHTI’I €TO.

2.3. Koncoamaanus

Koncoananpanusr bHHAHCOB OTUeT BKAIOUBA HHHAHCOBHAT OTYET HA KOMIAHMIATA - Maiika o
(pHHAHCOBHTE OTYETH Ha HEiTHIITE ADBITIEPHH NPEALIPHATIIA, KOUTO ca 0DEAHHEHH ,,peA 110 pea” Ha Hasa

CXOAHH ITO3UITHH IO aKTHBH, HacHuBH, cobcrsen KaItuTaA, HPIIXOAH 1 PA3XOAH, KATO B3aHMHHTE pasquH

5 nepa ca CAHI\IHHHpaHH.
A’bIePHYM HPEANPUATUA U HEKOHTPOAMPAILO YIACTHE

A’bIlIepHHTe HPCAHPIi}ITIIﬂ, €A OHE3H KOMIIAHHH, B KOM'TO KOMIIAHHATA MafKa HPHTC}KaBa AHpeKTHO HAH

HHAHPEKTHO HaA 50% or kammTasa ¢ npaBo Ha raac m/mau yHpaxisBsa KoHTpoA. Ilpn ompeaeasne
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I'PYTIA ,,AJIBEHA HHBECT XOJIJITUHT* AJl
KOHCO/THAHPAH I'OJHIIEH ®HHAHCOB OTYET KM 31 JEKEMBPH 2015 F'OJJHHA

HAATYHETO Ha KOHTPOA C€ B3e€Ma IIpEABHA W e(i)elcra OT ITIOTEHITHAAHH IIpaBa Ha TAaC, KOHTO Ce
yl'Ip?l)KHﬂ'BaT KbM HACTOATIIHA MOMEHT HAH CA B Ipornec Ha HpCXB"pr}IHC. CHnuceKksT Ha ADIIECPHHUTE

ApyKeCTBa € mpeacTapeH B [Ipuaomkenne Ne 1.

Arprmepnante pupmu ca KOHCOAMAHPAHH OT AATATA, Ha KOATO e(DEKTIBHO € 3aTTOYHAAO YHPAKHABAHETO
Ha kouTpoa. KoHcoauaanmnTa ce TIPEYCIAHOBABA OT AATATA Ha HPOAaxkOa HAM 3aryba Ha e(pekTIBEH

KOHTPOA BBPXY ABIIEPHOTO IIPCAHPI/ISITI‘IC.

HCKOHTPOAI’IpaHIHTC yHacTHs Ce IIPEACTABAT B KOHCOAMAMPAHUTE OTYCTH 34 ¢HH3HCOBOTO CbCTOAHHME

B COOCTBEHHS KAITUTaA, OTACAHO OT cobcTBenna KaITiTaA Ha CO6CTB€HI’IL[I/ITC HA KOMIAHHATA-MAIKA.

Ileuanbara nan 3ary63Ta H BCEKH KOMIIOHEHT Ha Apyl" BCEOOXBATEH AOXOA Ceé OTHACAT KbM
CO6CTB€HHL[HTC HA KOMHOAHHUSTTA-MaMKa H KbM HCKOHTpOAHPaH_IHTe yqacTHA. O6LL[H}IT BCEOOXBATEH
AOXOA CE€ OTHACA KbM CO6CTB6HI’H.[HT€ HA KOMITAHHUSTA-MAHKA 11 KbM HCKOHTPOAHPpAINHTE yJacTud, AOpH

KO TOBA BOAM AO AECDHLIHTHO CAAAO HA HEKOHTPOAUPAIITHTE YIACTHS.
CacAKH ¢ HEKOHTPOAMPAIIO yUaCTHE

ITpomenit B yuacTHeTo H2 KOMIIAHHATA-MANKA B COOCTBEHOCTTA Ha ABIIIEPHO MPEATIPHATHE, KOUTO He
BOAAT AO 3aTyba Ha KOHTPOA, C€ OTUHTAT KATO OLIEPALHH ChC COOCTBEHHSA KAIIITAA (T.e. otepauun cbe
CODCTBEHUIINTE B KAYECTBOTO HM Ha COBCTBEHHITHL Ilpn rakusa obcrosTeactsa, GanaHcoBHTE CyMu Ha
KOHTPOAHMPAIIMTE H HEKOHTPOAHPAILN YIaCTHA Ce KOPHUIUPAT, 33 A4 Ce OTPasAT IPOMEHHTE B
OTHOCHTEAHHTE HM yYaCTHA B ABINEPHOTO HpeAnpusTHe. BeAka pasAnmka MEKAY cyMaTa, € KOATO ce
KOPHUIHPAT HEKOHTPOAHUPALIUTE YYACTHA, KAKTO H CIPABEAAHBATA CTOMHOCT HA ITAATEHOTO HAH
ITOAYYEHO BB3HATPAKACHHE, CE NPH3HABA AMPEKIHO B CODCTBEHHMS KAIIHTAA M CE OTHACA KbM

CO6CTBCHI’ILII/IT6 HA KOMIAHHATA-MAHKA.

HPOAQ,}K63 Ha 9aCT OT MHBECTHITHA B ABINEPHO IIPEATIPHATHE, KOATO BOAH AO 3ary6a Ha KOHTPOA —
OCTAaThbYHOTO yaacrue ce IIpeonenasa I1o CHpaBCAAHBa crorrocr. PasAnkaTa MEXAY CIIpaBEAAHIBATA

CTOMHOCT H 0AAAHCOBATA CTONHOCT € mevanba HAH 3aryba oT mpoAwkbara.

AconumupaHn npeAnpUATHA

AcoLHHpaHHTe APYKeCTBa ca LIPCATPHATHA, B kOuTO I'pynmaTa yopakHfABA 3HAYMTEAHO BAIIAMIE,
NPaBOTO Ha y4aCTHE ITPH B3EMAHETO Ha PEIIEHHA, CBbP3aHH ¢ (PHHAHCOBATA U OLEPATHBHATA ITOAHTHKA
Ha [PCATIPHATHETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOA HAH CBBMECTEH KOHTPOA BBPXY TasH
noAnTHKa. OOHKHOBEHO 3HAYHTEANOTO BAHAHIE € CBIIPOBOAEHO C IPUTEXABAHE, TTPAKO HAH HEIPAKO
mexAy 20% m 50% ot akummre ¢ npao Ha raac. Husecrmmmmre B ACOIMMPAHH IIPEAIIPHATHS Ce
OTYHTAT HYPe3 METOA2 Ha COOCTBEHHA KAIMTAA I ITHPBOHAYAAHO Ce OPH3HABAT IO IleHa Ha

npuaobusane.

B KOHCOAMAUPDAHHA OTYCT 32 (bHHaHCOBOTO CbCTOAHHE, 6aAaHCOB2lTa CTOIHHOCT ce YBEAIIIaBA HAH

HaMaAfABA, 32 A4 ce NPH3HAC ACADBT Ha HHBECTHTOpA B mevyaAbnTe HAH B 3al"y'6HTC Ha aCOHHPAHOTO
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I'PYIIA ,,AJIGEHA HTHBECT XOJIJIAHI“ AJl
KOHCOIMJHPAH NOJHINEH ®HHAHCOB OTYET K'bM 31 JEKEMBPH 2015 I' OAHHA

HpeAHPI/IHTI’Ie, CACA AaTaTa Ha l'IpHAO6HBaHCTO My. ACA’bT ma I} pyna’ra B me4aAdaTa HAH 3&I’}’63Ta Ha
4COLIHHPAHOTO HPCAHPHHTI/IC Ce¢ TNpH3HaBa B negaabata 1A 3ary6a'ra B KOHCOAI’I,A,I/IPB_HHH oT4eT 34
BceoOxBaTHHA AOXOA. AOXOAHTC, ITOAYYE€HH OT AHMBHACHTH HAMAAABAT OGaaamcosaTta CTOMHOCT Ha
HHBECTIIIIATA. DBaaancosata CTOHHOCT Ha HMHBECTHIIHATA Ce KOPHTHPA CbIIO M BCACACTBHE Ha IIpOoMeHH
B HpOHOpL[HOHa.AHHH AAA Ha prnaTa B aCOIMMHPAHOTO HPCAHPH}{THC, BB3HUKBAIIIH OT IpPpOMEHU B ApyT

BCeoOXBATEH AOXOA,. ACA’IJT Ha prnaTa B TE€3H IIPOMEHH Ce IIpH3HaBa B ApYyT BceobxBaTeH AOXOA.

HepeaAH3HpaHI/ITC nedaAdn ot CACAKIT MEKAY prnaTa u aCOL[I‘IHpaHI/ITe b5 APyXKeCTBa ce eAHMI/IHHPaT
AO pasmepa Ha y9aCTHETO Ha prnaTa B ?lCOLII:II/IPaHOTO APYKECTBO. HepeaAHSI/IpaHI’ITC 3ary6H CBIIIO CE
CAI/IMIIHIIpaT OCBCH aKO CTOITAHCKATA OTICpaIla HE AaBa OCHOBAHHE 324 O6C3I_ICHK2.T8. Ha HPCXB"IJPACHHTC
AKTHBH. K"bAeTO € H€O6XOAHI\IO, CHCTOBOAHATA ITOAMTHKA HA ACONMHPAHH HPCAHPHHTIIH € HPOI\ICHCH‘&

B CLOTBECTCTBHE C Bb3IIPpHeTaTa oT I pynara moanTtnka.
Busneckombunannu u penyranus

Bepakn Gusnec xoMOMHAITMH Ce OTYHTAT CUETOBOAHO MO METOAZ HA ITOKYIKATA, KOMTO BKAKOYBA
TPHU3HABAHE HA PASTPAHIYHMHTE AKTHBH H ITACHBH Ha MPHAOOHBAHOTO NPEATTPHATHE, BKAFOUHTEAHO
YCAOBHHUTE 3AADBANKCHHA, HE3ABMCHMO AAAH Te ca GHAM NIPH3HATH BBB (DHHAHCOBHTEC OTYeTH HA
OPUAODHBAHOTO IIPEATIPHATIE npean busmec xomOuuanusTa. [Ipu IILPBOHAYAAHOTO IIPH3HABAHE
AKTHBHTE H [TACHBITE HA IPHAODHTOTO ABINEPHO IIPEALIPHATHE CA BKAFOUEHH B KOHCOAMAHPAHHSA OTYET
332 (PHHAHCOBOTO CBHCTOAHHIE ITO TAXHATA CHPaBEAAHBA CTOHHOCT, KOATO CAyKH KaTo Oasa 3a
TTIOCACABALIIO OLICHABAHE B CHOTBETCTBHE CBC CYECTOBOAHATA MOAMTHKA Ha Ipymara. Penyrarmsra ce
UpPI3HABA CACA ONIPEACAIHE HA BCHYKM DASTPAHMYHMH HEMATEPHAAHM aKTHBH H IPEACTABAABA
IPEBUILICHUETO HA LCHATA HA NPUAOOHBAHE HaA CIPABEAAMBATA CTOMHOCT Ha Aeaa Ha [ pymara B
PasTPAaHHMYHMHTE HETHH AKTHBU Ha TIPHAOGHBAHOTO APYIKECTBOTO KbM AATATA HA upuacbusare. Beako
TPEBHITHEHNE Ha DAsTPAHMYMHMHTE HETHH AKIHMBHM HaA IIEHATA HA IIPHAOOMBAHE Ce IIPH3HABA B

e4arbara MAH 3ary6aTa HEITOCPEACTBEHO CACA HPI/IAO6I/IB2HCTO.

Beuuxn B"prCI.HHO-I‘pyHOBH CACAKH, pasr{eTn 158 HepeaAH3HpaHH mevaAbu u 3ar‘y6n, CB”bPSaHH C
B'prCLHHO-I‘pyTIOBH OHCPHL[HPI ca CAHI\II/IHHpaHH. K’bAeTO [~ HCO6XOAHMO, CICTOBOAHATA ITOAVMTHKA HA
ABIIEPHUTE HPCAHPHHTH}I (& npomeHeHa 3a OCI’II"YPHBaHe Ha €AHAKBOCT C MOAHMTHKATA, B’bSHpHCTa oT

T'pymara.

2.4.(1)\7HKHI‘IOH3AH3 BAAYTA M HIPHU3HABAHE HA KYPCOBU PAAUKHU

DYHKIUIOHAAHATA M OTYETHATA BAAYTA HA TPEACTABAHE HA KOHCOAHMAHPAHHNA (PHHAHCOB OTYET HA
I'pynara e GbATapckuAT AeB. AepbT e chuxcupan B crotBercTBHE ChC 3akoHa 3a BB xbMm €BpPOTO B

cvotHOeHne BGN 1,95583 : EUR 1.

2.5.Edrexrn o1 npoMeHnTEe B OGMEHHHTE KVDCOBE

Omnepanunre ¢ gyxAecTpanHa BAAYTA C€ OTYHTAT B AeBa ((DYHKIIIOHAAHATA BaAyTa Ha ApyxecTBoTO) IO
OODMEHHHUSA KypC, IIPHAOKHM B ACHA Ha H3BBPIUBAHE Ha cAeAkaTa. [lapuvHn akTHBH M macmem,
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AEHOIVIHHI‘IPZ.HH B YYyMACCTPaHHA BaAyTd, C€ OTYHTAT B A€BA 110 3aKATOYUYHTEAHHA KYPC ua BHbB 3a
IIOCACAHHA ACH HAa OTYETHHA TIEPHOA. Kypcomrre pasAnKy, IIPOM3ITUYAINH OT TE3H OHCPZ.L[I’IH ce
OTYHTAT B OTYETA 34 BCeOOXBATHHA AOXOA (B meqaAbaTa MAH 33.1"}762.T2, 34 FOAI/IHaTa). HCHapI/I‘-IHHTC
AKTHBH H INACHBH, IIBPBOHAYAAHO ACHOMHMHHPAHH B qyHACCTPAHHA BaAyTa, C€ OTYHTAT B A€Ba KaTO Ce
mpHAara HCTOPHIECKHAT obMeHeH Kypc, KOHMTO € OHA B CHAQ HpPI OTIPEAEATHETO HA TE3H CTONHOCTH 1

IIOCACABAIIIO HE Ce HPCOHCHﬂBaT IO 3AaKAFOYHTEACH Kypc.

2.6.CpaBHUTEAHT AAHHU

I'pymara npeacrass cpaBunTeAHa HHbOpMATIA B KOHCOAHAHPAHHTE N (PHHAHCOBU OTYETH 33 GAHA
IIPeAXOAHA roAuHA2. Korato e HeoGXoAnMO, CPaBHHTEAHHTE AaHHH ce pekAacHuIHpar o
LPEHSIHCAABAT, 32 A2 C€ HOCTHTHE CBIOCTABUMOCT CIPAMO NMPOMEHH B HPEACTABAHETO B TEKYLILHUSA
IIePHOA. ['pymaTa H3roTBS U IIPEACTABS KATO KOMIIOHEHT Ha IThbAHHS KOMIIAEKT Ha (prHaHCcOBHTE OTYETH

H OTYET 32 (pHHaHCOBOTO CBCTOAHHEC KbM HAYAAOTO HA Haf"I—pa.HHI/I}I CPaBHHUTEACH IIEPHOA, KOTATO!

° IIpHAara CYCTOBOAHA IMTOAHTHKA CbC 32AHA AaTa, T4 IIPpaBH IIPEN3IYHCACHHE CBC 3aAHA AATA HA CTATHH

B CBOHTEC CI)I’IH?[HCOBI/I OTYECTH HAH KOTATO HPCKAaCI/I(i)HIIHpa CTATHH B CBOHTC (i)HHElHCOBI/I OTYECTH, 1

* IIPHAATAaHETO CbC 3aAHA AATa, IPEUIIHUCACHHUCTO HAH HpCKAQ.CI’ICbHL[I/IpaHCTO OKa3Ba ChIOCCTBECHO

BAHAHNC BBpXY HH(bOpMaL[I/IHTa B OTYE€TA 32 (i)I/IHﬂHCOBOTO CbCTOAHHE KbM HAYAAOTO HA HOPEAXOAHUA

HCPH OA.

2.7.V3noa3Bale Ha HPI/I6AI/I3I/IT6AHI/I CUETOBOAHM OIEHKH H IPEANIOAOIKEHMS

HPCACT ABAHCTO Ha q)I’IHaHCOB OTYET CbIAACHO Me}KAyHﬂ.pOAHHTe CTAHAAPTH 32 (bHHaHCOBO OTYHTAHE
H3HCKBA DBKOBOACTBOTO A2 HanpaBy Hﬁfl—AO6pH HPH6AHSI‘ITCAHH OLICHKH, HAYHCACHUA 1 pa3yMHo
0BOCHOBAHH TIPEAITOAOKEHHA, KOUTO OKa3BaT eCi)eKT B”pry OTYETEHHUTE CTOMHOCTH HA AKTHBHTE H
TaCHBHUTEC, HA HPHXOAHTC H PpasXOAHUTE H Ha OIMMOBECTABAHETO HA YCAOBHH B3€MAaHHA H 3aAADBAIKECHHA KbM
AaTaTa Ha OT4YeTA. Tesu HpH6AHBI’ITCAHH OL€HKH, HAYHCACHHA 1 IIPEAITOAONKEHHA Ca OCHOBAHH Ha
I/IHCl)OpMaHHHTﬂ_, KOATO € HAAHYHA KbM AAQTATA HA (pHHaHCOBHH OTHET, IIOPAAH KOETO 6’I)ACH_[HTC

CbﬂKTI’I"-{CCKH pe3yATaTH BIXa MOTAH Ad 6’bAaT PasSAHYHH OT TAX
Karouosu IIpH OAHIHTEAHH ONCHKH 1 IIPEATIOAOXKE€HHA C BHCOKA HECHIYVPHOCT

(2) Ilosesen >KHBOT HA ABATOTPAHHHTE AKTHBH
PBrOBOACTBOTO Ha I'pymata ompeAeAs OYaKBaHHA TOA€3€H KHBOT H AMOPTH3AIIHOHHNTE HOPMH,
IPUAATAHH NPH  HAYHCAABAHE HA DPA3XOAMTE 34 AMOPTHM3AIMM, CBBP3AHH C MPHTEXABAHHTE
ABATOTPAiHH aKTHBH. Tasn mpubAIsHTEAHA OIEHKA Ce 0a3Hpa HA IPOEKIHA HA KU3HCHHA ITHKDA HA

akTHBHUTE. T MOMKe Aa C€ TPOMEHH B 3HAYHTCAHA CTETIeH B PE3YATAT Ha IIpOMEHH Ha IrasapHara cpeaa

11 APyTH cbalcropn.
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(b) Obesnerxa Ha THProBCKH B3EMAHHA

HPI'I6AI‘1'3HTCAH2. OIICHKA 32 3a1y6n OT CbMHHTCAHH U HCC’I)6HPI—1€1\IH B3E€MaHHA Ce HpaBH oT

PPKOBOACTBOTO KBM AATATA HA BCEKH OTYETEH HCPI/IOA.

BSCl\IaHHHTa, KOHTO HE Ca C’b6paHH B CPOKa, I'bPBOHAYAAHO OIIPEACAECH CBrAaCHO AOTOBOPHHTE YCAOBHA
H IIPH KOHUTO Ca KOHCTATHPAaHII TPYAHOCTH IIPpH TAXHOTO C’I)6HPaHe, ITOAACKAT HAa AHAAHS 32 OIIPpEAEAAHE
Ha 9acTra OT TAX, KOSATO € pcaano c1>6Hpaema, 4 OCTaHaAaTa YaCT AO HOMHHAA2 HAa B3€MaHETO ce

HPH3HABA B OTYCTA 34 BCCOOXBATHHA AOXOA, KATO 3aryba o1 obesnenxa.

TlpubausuteAnaTa cueTOBOAHA OLCHKA HA KPATKOCPOYHHUTE B3€MAHUSA CE TTPABH Ha 0a32 HA aHAAH3 Ha
OOIIATA KPEAHTHA EKCIIO3MITHA HA AADKHEKA H HETOBATA pHUHAHCOBA BB3MONKHOCT 32 ITOracsBaHe Ha

3AADAYKCHHATA, C ITeA IIpeACTaBAHE HA TOYHA U BﬂpHa CIIPpAaBEAANBA CTOMHOCT.

O663L[€HK3. Ha TbPTOBCKH B3€MaHHA Ce Q)OPMI/IPZ_ KOraTo Ca HaAHIe ODEKTHBHH AOKAa3aTCACTBA, Ue
Ipynara HAMA Ad MOMXKE Aa Cb6epe YacT OT UAH ITAAATA CyMa IO TAX ChTAaACHO OPHI‘ HHAAHHTE YCAOBHA

HAa B3€MaHHUATA. 32 TAKHBA AOKA3ATCACTBA PBPKOBOACTBOTO HPHCMaZ

»  JCTAHOBABAHETO HA 3HAYHTEAHH (PHHAHCOBH 3aTPYAHEHHs HA AABKHHKA ITO B3EMAHETO;
»  BEPOATHOCT AANBKHHKBT Ad BAC3€ B MIPOLEAYPA 10 HECHCTOATEAHOCT HAHM APYTa (DHHAHCOBA
peopraHu3aus;

»  HEHITBAHEHHETO HAU IIPOCPOYHE B MAALIAHETO (IToBeve OT 365 AHI).

(c) Ipubansuresns oreHKH 32 OTCPOYECHH AAHBIH
IlprsnaBaneTro HAa OTCPOMEHH AAHBYHN AKTHBH U IIACHBH BKAIOYBA CBLCTABALETO Ha cepus or
AomyckanusA. 1 pymarta oIteHsBa BPeMETO Ha BH3CTAHOBABAHE HA BPEMECHHH PA3AHKH, AAAH € BB3MOKHO
BDEMCHHHTE Pa3sAHKH Ad HE O'BAAT BBH3CTAHOBCHH B IPEABHANMO ODACIIE, HAM AOKOAKO AAHBUHITTE
CTABKH CC OYaKBA AA C€ HPHAALAT 32 TIEPHOAA, KOTATO AKTHBBT IIE C€ PEAAM3HPA HAM MACHBDT LIIe Ce
ypean. Toea oznadasa, ve I'pymara LPABH IIPEATOACKEHHUS 32 AAHBYHOTO CH ITAAHHPAHE H IEPHOAHYIHO

TH OILICHABA HOBTOPHO, 32 A4 OTPAa3AT HpOI\iHHaTa B O6CTO$ITCACTBaTa, KaKTO H B AAH'BbYHIITE P23H0p6A6I/I.

Z.S.AGSI!I/IHHQHH H OIICHKA HA CACMCHTHTE HA KOHCOAI‘IAI’IDQHI/I}I OTYET 3a dJI/IHaHCOBOTO

CHhCTOAHNE U KOHCOAI’IAIII[)QHI/IH OTYET 34 BceoOxBaTHHUA AOXOA

2.8.1. imoTH, MammipEn 1 06opyaBane

I’IMOTHTC, MAIITHHHTE 1 C'I:OP’I)}KCHHHTa Ca IIPCACTABEHH IIO!

> Ilpeorenena CTONHOCT, HAMAAEHA C HATPYIAHATA aMOPTHU3AIHA 11 3aryOHTe OT Obe3leHKa 3a

3EMH H CI'paAH;

» TIlo ueHa Ha NpHAOOHBAaHE, HAMAACHA C HATPYIIAHATA AMOPTH3AIHA 11 3aryonTe oT obesuenka

34 BCHYKH OCTAHAAH ITO3HLIHH OT HMOTH, MAIITHHH H C'bOp’b)KeHHH.

23



I'PYIIA ,,AJIBEHA UHBECT XOJIJIUHT“ A/
KOHCO/IHITHPAH I'OJHIIIEH ®HHAHCOB OTYET KbM 31 JEKEMBPH 2015 I' OAHHA

ITsproragasmo oneHsBame

[pn mppBOHAYAAHOTO CH HIPHAOBHBAHE HMOTHTE, MAIIHHHTE I CbOPBHKEHHATA CE OLIEHABAT [0 LieHA
Ha IPHAOGHBaHe (ceGeCTONHOCT), KOATO BKATOUBA IOKYIHATA IeHA, BKA. MUTHHYECKH TAKCH U BCHYKH
HPEKH Pa3XOAH, HEOOXOAHMI 32 TIPHBEKAAHE HA aKTHBA B pabotro cherosnme. Tlpekure pasxoan ca:
Pa3XOAH 32 ITOATOTOBKA Ha ODEKTa, PA3XOAM 32 BPBOHAYAAHA AOCTABKA I 00paboTKa, pasxoAnTE 32

MOHTAK, PasxoAH 3a XOHOpapI/I Ha AWI4, CB’I)PSaHH C HPOCKTa, HCBBb3CTAHOBACMII AAH'BITH H Ap-

I'pymara e onpeaeanaa croituocren npar ot 700 AB., TOA KOHTO IPHAOBHTHTE AKTHBH HE3ABHCHMO, e
HPHTEXABAT XAPAKTEPUCTHKATA HA ABATOTPAEH AKINB, C€ TPETHPAT KATO TEKYIL PA3XOA B MOMEHTA Ha

TIPHAOOHBAHETO MM.

HPH HpHAO6I/IBaH€ Ha MMOTH, MallIMHH U CbOPBAKEHUATA TpH yCAOBHATA Ha pﬂSCpO‘{CHO TTAATTIIAHE,
IIOKyHHATA I1€Ha € €KBHBAACHTHA Ha CeTalllHATA CTOMHOCT Ha 3AABAKECHHCTO, ,A,HCKOHTI‘IPaHO Ha 6aza Ha
AHXBEHOTO PaBHI/IH_IC I10 HPHBAG‘IGHHTC oT Apy)KeCTBOTO KpeAUTHHN pCCprH C AaHAAOTHYIEH MaTypHTCT

H HpeAHaSHa‘IeHI{C.
TTocaesparno orerraparre

R[S6paHHHT OT IPYIATAa ITIOAXOA 32 ITOCAEABAIIlA OIIEHKA HA 3eMHOTE U CIpaAHTE € MOA€Aa Ha

npeornenenaTa croinoct mo MCC 16 — npeorienena CToffHOCT, HAMAAECHA € HAYHCACHIITE aAMOPTH3ALHUH

H HATPYMAHHTE 3aIyOH OT 06e3IeHKa.

Beaxa Apyra mosuuums ot Mimorty, MarmmHm 1 CHOPLHKEHUA MOCAEABALLIO CE OLIEHABA B ChOTBETCTBHE
¢ MCC 16 mo niema na npuaoBGuBaHe HaMAACHA C HATpyIAHATA AMOPTH3ALMA H HATPYTIaHa 3aryba OT

obesIeHKa.
Ilocaesparm PAZX0AH

HOCACABHH.II:ITC pasxoAn ce HPH6aBﬂT KbM 0aAaHCOBATA CTOHHOCT Ha AKTHBA MAH C€ OTYHTAT KATO
OTAEAC€H aKTHB, CAMO KOTATO Ce OYaKBa, 4e¢ prlIaTa e IMOAy“IH 6’bACH_[I’I HKOHOMITYCCKH H3TOAH
CB’bpSaHH C yno’rpe6aTa Ha TO3HW aKTHB M KOTATO OTYETHATA M CTOHHOCT MOMKe Al 6"bAe AOCTOBEPHO
OINPEACACHA. Benukn Apyra pasxoAn 3a TEKYILIOTO O6CAy)KB2.HC, ITOAAPBIKKA 1 pCI\{OHT CC OTpa3nABaT B

OTYE€TA 34 AOXOAUTE B IIEPHOAA, B KOHTO ca I/I3B"pr_LI(:‘HH.

OrnacBane

A’bAI‘OTpﬂfIHHTe MATEePHAAHU AKTHBHU Ce OTIHCBAT OT OTYEeTa 34 Q)HHZIHCOBOTO CbCTOAHHEC, KOTATO Ce

H3BaAAAT TpaﬁHO oT yno-rpe6a H HE€ C€ OYaKBaT OT TAX 6"I>ACI_[III CTOMAHCKH H3TOAU AU Ce IIPOAAAQT.

ITewantbute w1AH 3aryOHTe, BH3HUKBAIIM NpH OTIHCBAHE HA MMOT, MAIIMHA HAM ChOPBXKEHHE Ce
OTIPEACAAT KATO PASAMKA MEIKAY HETHIITE IIOCTBITAGHHA OT LIPOARKDATA, AKO HMa TAKITBA H HAAAHCOBATA
CTOMHOCT Ha akTHBa. le He ce KAACHHIPAT KATO NIPHXOA/ Pasxoa. PesyararsT oT oTmmcsane ce
IPEACTABSA HETHO B OTYETA 34 BCEOOXBaTHIA A0x0A.YacTTa oT NPeOLEHbIHAA PE3ePB, OTHACAINA Ce 32
TIPOAAACHIIS aKTHB, Ce IPEXBBbPAIL AHPEKTHO B HePasIPeAcAcHa Teaba.
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Amoprrzans

I"iMOTHTC, MAIIHHHUTE H C'I)OP’I))KCHH&Ta ce B.MOPTI‘I3I/IpaT IO AMHEEH METOA 34 IICPHOAA HA OUAKBAHMS

ITOAC€3CH KHIBOT.

OcTarpuHaTa CTOHHOCT I TOA€3HUST KIBOT HA AKTHE Ce TIPEPASIAEKAAT IPH IPHKAIOYBAHETO HA BCAKA
DHHAHCOBA TOAHHA M 2KO OYAKBAHISTA Ce pasAHvaBaT OT NPEAHLIHNTE MPHOAMSHTEAHU OIEHKIH,
TIIPOMEHHTE Ce OTYHTAT KATO IPOMAHA B CIETOBOAHHTE MPHOAH3UTEAHH OLICHKH B ChOTBeTCTBHE ¢ MCC

8 CLICTOBOAHH ITOAMTHKA, HPOI\'ICHH B CHETOBOAHHTE HPH6AI/ISI/IT€AHH OII€HKH 11 I‘peIJ_IKI’I.

AMOPTH3aIIHATA 3aITOYBA OT MOMEHTA B KONTO HMOTHTE, MALIHMHHATE M ChOPBKEHUATA CA HAAHYHH B
TNPEAPUATHETO, HA MACTOTO M B CbCTOAHHETO, HEODXOAHMMH 32 €KCITAOATALIIATA MM IO HAYHHA,
NPEABHACH OT PBKOBOACTBOTO. AMOPTHSAILIHATA HA AKTHBHTE Ce [IPEYCTAHOBABABA HA ITO PAHHATA OT
ABETE AATH: AATATA HA KOATO Ca KAacn(:bHmeaHH KaTO ABLPIKANH 32 IPOoAAkDa cbraacao MCOO 5 i

AaTaTa HAa OTIIHCBAHE HAa aAKTHBUTE.
AMOPTHB’ELLII/IHTa HE CC IIPEYyCTAaHOBABA B IIEPHOAH HA HpCCTOﬂ HAHT M3BAXAAHE OT AaKTHBHA YHOTPC62..

IToaesunsar JKIIBOT IIO I‘pyHH AKTHBH € C'I)O6P2.36H C CbI‘ISH‘{CCKOTO H3HOCBAHE, CHCL[HCbHKaTa Ha
O60pyABaHCTO, 6’1)ACIHHT€ HaMCpCHHi{ 3a yn01p66a H C IIPEAIIOAATAEMOTO MOpaAHO
OCTapH.BaHC.CPCAHH}IT ITOA€3€H KIBOT B I'OAMHH 332 OCHOBHITTE I‘pyHH A”b1\I‘OT‘p2.fIHH MaTepHAAHH

AKTHBH, € KAKTO CACABA:

AMA 2015 roazrrra 2014 roarma
Crpaan o1 12.5 Ao 25 roaunn or 12.5 a0 25 roanan
Marmmmamn, o6opyasare, ChOPTIKEHHS oT 4 A0 25 ToAIHU o1 4 A0 25 roaunn
Tpaucrioptan cpeactsa oT 4 A0 12 roanHn oT 4 A0 12 roAnnn
CneuHaAM3HpaHH TPAHCIIOPTHH CPEACTBA 17 roammm 17 roannn
Cromanckn MHBEHTApP ot 7 Ao 8 roAunn oT 7 A0 8 roaunn
KommroTepha Texnmka 2 ropuHH 2 roauHmM

06€3IICHK2 Ha HMOTH, MAIIITHHH H CHOPBIKECHHA

Barancosure crofimoct Ha mMoTHTe, MamTHHITE I CHOPBKCHHATA IIOAAEKAT HA IIPETAEA 34
ofe3lieHKa, KOTATO Ca HaAMIle CbOHTHS MAH IIPOMEHH B OBCTOATEACTBATA, KOHTO ITOKA3BAT, He
GarancoBaTa CTOMHOCT 61 MOTAA AA Ce OTAHYaBa TPafiHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKO ca
HAAHIIE TAKHMBA HHAHKATOPH, 9e MMPHOAUSHTEAHO OIPEACAEHATA Bb3CTAHOBUMA CTOMHOCT € TIO-HIICKA
OT TAXHATA 02A2HCOBA CTOHOCT, TO IIOCAEAHATA C€ M3MTHCBA AO Bh3CTAHOBUMATA CTOIIHOCT Ha AKTIBIITe.
BoscranoBumara CTOMHOCT HMa HMMOTHTe, MamIMHHTE U ODOPYABAHETO € IO-BHCOKATA OT ABeTe:
CHPABEAAHBA CTOHHOCT De3 Pa3XOAHM 32 HPOARKDA AL CTOITHOCT Ipi yrotpeba. 3a onpeAessHero Ha

CTOITHOCTTA pnr yl’IOTPC6a Ha aKTHBHTeE, 6’])A€IJ_[I/ITC HapH‘IHH ooToIn ce ,AI/ICKOHTI/IpaT AO TAXHATA
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HACTOAINA CTOHHOCT, KATO C€ IPHAATA AHCKOHTOBA HOPMa LIDEAH AAH'BLI, KOSTO OTPA3ABA TEKyLIITE
TA3aPHA YCAOBHS W OLEHKM HA BPEMEBaTA CTOHHOCT Ha IapHUTe M PHCKOBETE, CIICIM(pPUYHH 32
CBOTBETHHS aKTHB. 3aryOHTe OT O0E3IeHKA Ce OTYHTAT B OTYETa 32 BCEODXBATHHA AOXOA (B meuaaBata

HAH 3ary6a'ra 3a I‘OAHHaTa), OCBCH 2aKO 32 AAACHHA aKTHB He e (i)Opl\IHpaH TpeoLcHbYeH pCSCpB.

ToraBa 0663LICHKaTa cc TpeTHpa KaTO HAMAA€HIIE€ HA TO3H pesepB I1 Ce TIPEACTABA B APYIH KOMITOHEHTH
B OT4YEeTA 32 BCCO6XBaTHH}I AOXOA, OCBEH aKO TA He HﬂAXB"prSI HETOBHA pasmep, H HAABHINICHHETO Ce

BKAFOYBA KATO Pa3X0A B OTYETA 32 BCCO6XBQ.THI’IH AOXOA (HCLIH.A63T2. HAH 3ary6aTa 3a I‘OAI/IHaTa).

Ilpeorenra na semu u crpaan

OL[GHI(a’I‘a Ha 3eMHTE 1 CIpaAnTe Ce H3BbBpINBA OT AHL[CHSI/IP?].HI/I OLICHUTEAH, o6m—1ai‘mo Ha IICPHOA OT
5 roanau. Korato TAXHATa CIIpaBEAAMBA CTOITHOCT OITPEACACHA OT TAX Ce HPOMCHH CBILIECTBEHO HA ITO-

KpaTKH HTHTEPBAAH OT BpeMe, IIPEOIEHKATA MOXKE Cce H3BBPIIBA U HA TIO-KpaTKH TIEPHOAM.

yBCAH“IeHHHTa B 6aAaHCOBaTa CTOfIHOCT, IIPOU3THYAIIH OT IIpeoLieHKa Ha 3eMH 11 CrpaAH, C€ OTHACAT B
HnpeoucHbYEeH pesepB. HaMaACHH}I, KOHTO KOI\ﬂTCHCIIPaT IIPEAXOAHH YBEAHYEHNS OTHOCHO €AITH H CbIII
AKTHB, Ca 332 CMETKA Ha IpeoHeHbIHIA pCSCPB B KAIIMTAAa, BCHMYKH APYTH HAMAaAeHHA Ce OTHACAT B
OT4ETa 34 BC€O6XB2.THH}I AOXOA. HPI‘I OTIIHCBaHE Ha HIPpEOnEHEHHUTE AKTHBH, HﬂTPyHaHI/IHT 3a TAX

IIpeoneHpYeH pCSCPB ce HpCXB"prH B HCPaSHpCACACHaTa mmegaaba.

2.8.2.1laBeCTUIIHOHEH HMOTH

Kuacragprranms o OpH3HABAHE

I'pynarta kaacudunmpa xaro HHBECTULHOHHIT uMotH, cbraacao MCC 40, semn 11 /vau CIpaAm, u/HAl
HACTH OT CIPAaAH, KOMTO C€ ABPKAT ABATOCPOYHO, NO-CKOPO € LieA MOAYYaBaHe Ha TIPUXOAHN OT HaeM
HAH 33 yBEAHABAHE CTOMHOCTT2 Ha KAIIITaA2, HAH 32 Asete. MMoT, koitTo ce H3IPaXkA2 HAH paspaboTsa

3a GT)ACL[IO H3IIOA3ZBAHE KATO HHBECTHIIHOHEH HMOT, CBIIO CE OTYHTA KATO HHBECTHIIMOHEH HMOT.

I/IH'BGCTI/IL[I'IOHCH HMOT Cce TIPH3HABA KATO AKTUB CAMO KOLaTO € BCPOATHO 6'bACH_[I/ITe HKOHOMHY€¢CKH
H3TOAH, TIPHITICBAHT My Aa ce TTOAyYAT B HPCAHPH}ITHCTO H UcHaTa My Ha HPI’IAO6HB21HC MOMKE Aa ce

OIEHH AOCTOBEPHO.
OrreraBane

HuBecTHITHOHHITE HMOTIT Ce OHeHIBAT ITbPBOHAYAAHO IIO IT€HA HAa ITPHAODUBAHE, KOATO BKAIOYBA I
PasxXoAuTeE IIO CAeAKATA 32 TpHAODHBaHe chraacuo MCCAO.

CACA II'bPBOHAYAAHOTO IIPHU3HABAHEC HHBECTHIHOHHIITE HMOTH C€ OTIYHTAT 1O ClIpaBeAATIBA CTOHMHOCT.

CHP?LBCAAI/IBH.T& CTOITHOCT Ha HHBECTUITHOHHIITE MMOTH OTpa3fBa TEKYIITHTE IHasapHII YCAOBHA KbM
AaTaTa Ha DaAaHca | ce H3BBpINBA OT AHH@H?,HPaHH OIIEHHUTCAH, O6H‘—IaﬁHO Ha TICPHOA OT 2 TOAHHH.
Korato TAXHATA CIIpaBEAATIBA CTOHHOCT OHPCACACHﬂ OT TiX Cce IIpoMens CBIIIECTBCHO, OPEOLCHKATA ce

HSB”prHBa H Ha HO-KpaTKH HCpHOAI’I.
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HC‘IQ.A6I/IT€ HAH 321I'Y6HT6 OT IIPOMEHHUTE B CIIpaBEeAATIBATA CTOHHOCT Ha HHBECTHITHOHHHTE HMOTH Ce
OTYHMTAT B IeYaAOATA HAH 3ary6aTa 34 TOAMHATA B KOATO €A Bb3HHUKHAAH H Ce TIPEACTABAT ChbOTBETHO B

APYTH ITPHXOAH/, APYTH pasxoan (B APYIH AOXOAU HETHO) B OTYera 32 BCeOOXBATHIA AOXOA.

Ipexprpasmans

TP?J_HCCI)CP OT M KbM KbM HHBECTHIHOHEH HMOT Ce HPaB}IT, CaMO KOTaTO HMa HpOM}IHa B M3IIOA3BAHETO

Ha AAAEH HMOT.

B CAY‘IHI;‘I HA HPCXB’bPA}IHC OT HHBCCTHIIMOHHH HMOTH KbM HMOTH 34 H3ITOA3BAHE B CO6CTBeHaTa
AeﬁHOCT, AKTHBDBT CE€ 3ABEXKAA B HOBATA CH rpyna II0 HamepeHa HCTOPI/I‘“ICCKB. LHeHa, KOATO IIPEACTaBAABA

CIIPABCAAITBATA My CTOHHOCT KbM AATATA HA HPCXB’])pA.}IHCTO.

B CAYIaHTEe KOIaTO HOA3BAH OT CO6CTBCHIIK’¢1 HMOT CTaBa MHBECTHIIHOHECH HMOT, aKTHBDT Ce OLIeHABA
IO CHPaBeAAI:IBaTa My CTOHHOCT KBbM AaTara Ha HpCXB’prﬂHCTO. yBCAH‘ICHI/ICTO Ha 6aAch0BaTa AO

ClIpaBCAAHBATA CTOMHOCT ce IIPEACTaBA B ApyT BCEOOXBATEH AOXOA KbM IpeoneHbIeH pe3epB.

OcBobo>xaaBame

HuaBecruumonnnTe MMOTU Ce OTINICBAT, NP OCBODOKAaBaHE /TIpoAaxba/, HAu IIPH BCTBHIIBAHE BBB
dunaHCOB AM3UHT, HAM KOraTO TPAMHO Ce HM3BAAAT OT YIIOTPeda H OT TAXHOTO OCBOBOXKAABHE He ce
OYAKBA HHMKAKBA OBACINA MKOHOMITIECKA HM3TOAL. Ipn onpeseaste Ha patara Ha OCBOGOKAABAHE 32

HMHBECTHITHOHCH HMOT CC IIPHAATAT kpurepunTte 368 MCC 18 3a TIPH3HABAHE HA IIPHXOA OT IPoAakOa

Ha CTOKHU.

2.8.3.HeMaTepnaAHH AKTHBH

Hemarepmasnmre axtmen ca npeactasemsr B oraera 3a (PHHAHCOBOTO CBCTOSHHUE IO IeHa Ha
upupobusane (cebecroiiroct), 0bpasyBaHa OT IIOKYITHATA HM CTOIHOCT H AOITbAHHTEAHIITE pasxoAu,

HSB"pr_HCHI’I pule) HPI/IAO6HB3HCTO HM, HAMAA€HA C HaTpyrtaHarta AMOPTH3AIHA 1 331"}76HTC oT 06€3L[€HKa.

B prnaTace IIpHAara AMHEEH METOA Ha AMOPTH3AHA HA HEMATCPHAAHUTE AKTHUBH, HPI’I OIIpEACACH

ITOA€3€H XHBOT, KAKTO CACABA!
C Aoroeopen CPOK Ha ITOA3BaHE

HporpaMHH TIPOAYKTH - 2 TOAHHH

C HeorpaHHYeH IOAE3€H KIBOT — He ce AMOPTH3HpAT.

Basaucosara croiinocer na HEMATCPHAAHITE AKTHBH ITOAAEKH HA TIPETAEA 32 ODE3IEHKA, KOTATO ca
HAAMIE CBONTHA HAH ITPOMEHH B 0bCTOATEACTBATA, KOUTO MOCOYBAT, Y€ 0AAAHCOBATA CTOIHOCT Gu
MOIA2 AQ HAABIIIABA BH3CTAHOBIMATA HM CTOIHOCT. ToraBa oBesrenkaTa UM ce BRAFOUBA KaTO PAa3X0OA

B OTHETa 32 BCCO6XB3.THHH AOXOA.

HeMaTepHaAHH AKTHBH CC OTIIHCBAT OT OTYETA 32 CbHHaHCOBOTO ChCTOAHHE KOTATO Ce H3BAAAT T‘paﬁHO

OT YIOTpeba M He €& OYAKBAT OT ‘TAX ODAEIIN CTOMAHCKH H3TOAI HAH Ce npoaaaart. Ilewarbure mau
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32I‘y6HT€ oT HPOAEDK6I/I Ha OTACAHH aKTHBH OT Ipylara Ha HEMATEPHAAHHUTE AKTHBH Ce OTIPEACAAT ‘IpeS

CpaBHABAHETO Ha HPHUXOAHTE OT HPOAa}K6aTa H 6aAaHCOBaTa CTOMHOCT HA AKTHBA KBbM AATATA Ha

npopaxbara.

2.8.4.1usecTunuu B ACOUMMPAHH NPEAPHATHA

HHBCCTHHHHT €B aCOL[HHpaHH HPCAHPHHTHSI CE€ OTYHTAT Ype3 METOAA HA cobereenna KaITHTaA.

B KOHCOAMAUPAHUA OTHeT 32 (DHHAHCOBOTO CBCTOAHME, DAAAHCOBATA CTOMHOCT Ce VBEAHYaBA ITAH
HaMaAABa, 34 A4 C€ IIPH3HAE ACABT Ha HHBECTHTOP2 B IIedaAbHTE HAH B 3arybuTe Ha ACONHHPAHOTO
TIPEATIPUATHE, CAGA AaTaTa Ha npuAobHBaneTO My. Aeant Ha T pynara B medaAbata HAM 3arybata Ha
4COHMHMPAHOTO IIPEAIPUATHE C€ IIPHU3HABA B ITedaabaTa mAm 3arybara B KOHCOAHAUPAHHA OTYET 32
BCEOOXBATHHA AOXOA. AoxoarTe, TIOAYYCHH OT AHMBUAEHTH HAMAAABAT 0aAaHCOBATa CTOMHOCT Ha
HMHBeCTHUHATA. BasancoBara croMHOCT Ha HHBeCTHITHATA Ce KOPHIHPA CBIIO 1 BCAGACTBHE Ha MTPOMEHIT
B IPOMOPUHOHAAHNA AflA Ha I pymara B ACOLMHPAHOTO LIPEANPHATHE, Bb3HHKBALLH OT ITPOMEHHN B APYT

BCeOOXBaTeH AOXOA. ACA'])T Ha prnaTa B TC3H IIPOMCHH ce l'IpHSHﬂ.Ba B ApyT BCEOOXBATEH AOXOA.

2.8.5.Marepuasnu sanacu

MatepraaruTe 3a1macu ca OIeHeHH 10 TO-HICKATA OT: [IeHa Ha npuAobueane (cebecToiHOCT) 1 HeTHA

peasusnpyema cToifHOCT.

PaSXO/_\I/ITC, KOHTO ce H3BBPINBAT, 32 A2 AOBEAAT AdAEH MATEPHAACH 3aITaC B HEIOBOTO HACTOAIITO
CbCTOAHHE U MECTOHAXOKACHHE, C€ BKAFOYBAT B LICHATA HA HPI'IAO6HBaHe (CC6CCTOI‘;IHOCTT?1) H BKAFOYBAT
BCHYKH AOCT2BHH Pa3XOAH, KOHTO BKAFOYIBAT TIOKYIIHA ILI€HA, BHOCHIT MHTA H TAKCH, TpaHCHOPTHH
pasonH, HCEBB3CTAHOBAECMH AAHDbIH H Apyrd Pa3sxoAH, KOHTO AOIIpPHHACAT 34 TIpHUBEC)KAAHE Ha

MATEPHAANTE B TOTOB 32 TAXHOTO M3IIOA3BAHE BHA;

lpu ynotpebara (mposambata) ma MATEPHAAHHTE 3aTIACH CE M3LOASBA METOABT HAa CPEAHO-

npereraeHara rieHa (ceGecToHHOCT).

Hernara peaAH3preMa CTOHHOCT IIPEACTABAABA HPHGAI/ISHTeAHO OTIPEACACHATA IIPOAAKHA II€HA Ha
AAACH AKTHB B HOPMAAHHA XOA Ha CTOITAaHCKA AeleOCT, HaMaA€HA C HPHGAHSHTCAHO OIIPEACAECHHTE

pasxoan mo AOBBPUIIBAHECTO B TBPIOBCKH BHA HA TO3H aKTHB 1 HPII61UISHTCAHO OIIpEACACHITE pasonH

3a mpoaaxHa.

2.8.6.Herexyuiu aktupn, Abpskanu 3a mpoaaxcta

HeTeKYH_[H AKTHBII Ce KAaCHCbHLIHpaT KaTO ADpPNaHH 32 HPOA’A}KGa H Ce IIPEACTaBAT B CBCTaBa Ha
TEKYIUHTE AKTHBH, aKO TAXHATA 6aAch0Ba CTOMHOCT re 6’bAe BBH3CTAHOBEHA IO CKOpO Hupes HpOA?DK6a,
a HE 4Upes HpOA’bA}KﬂBaLL[a YITOTpe6a B A€HHOCTTA Ha APYHKECTBOTO. Tosa ycaoBue ce opaeMa, Je e
HAAHIIE, CAMO KOIraToO HpOAaJK6aTa € C BUCOKA CTEIIEH Ha CHUTYPHOCT H aKTHBDBT € HAAWUYCH 32 He3a0aBHA

HpOAa}K6a B HETOBOTO HACTOALILO ChCTOAHHE, C'I)H_[O TakKd pPBKOBOACTBOTO € AHTDKHPAHO CbC CACAKA 324
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HpOAa}KGH, KOATO C€ O4YakBa Aa 6".bA€ H3ITbAHEHA2 B paMKHTC Ha €AHA TOAHMHA OT AATAaTA HA

KAaCI/IqDI/IL[HpaHC Ha aKTHBA B TA3H TPpyIia HAM aKTHBHO ThpCH KyITyBad.

Herexyun aktusy, KAACH(DHUIHPAHU KATO ABDIKAHH 32 LIPOAAXKDA, Ce MPEACTABAT BHB ¢puHARCOBHA

OTYET HA Apy)KCCTBOTO IO TIO-HHCKATA OT 6aAaHCOBaTa CTOMHOCT U CIPaBECAAHBATA CTOf:]'HOCl‘, HaMAA€HA

C Pa3xXOAHTE ITO npoAa}f{6aTa.
Or AaTaTa Ha KAaCI’ICpHLIHpﬂHeTO Ha AAAC€H aKTHB B TA3H I‘pyHﬂ C¢ CITHpa HEroBara al\IOpTH3aLIHH.

Kpm AAaTaTa Ha BCEKH OTYeT PBKOBOACTBOTO opraHnsnpa IIPETAEA 32 O6C3HCHK2. H2 aKTHBHUTE, AbPKaHH

33 IPoAAKDA.

Or aataTa, Ha KOATO KpHTEpHITE 32 KAACH(PUKAITHA HA 4KTHBA/TPYIATA HETHH 2KTHBH KATO AbpiKan/u
32 IIpoAakHa Bede He ce YAOBACTBODSBAT, C€ IPEYCTAHOBABA KAACH(DHITHPAHETO My/HM KATO aKTHB/ /1
ABDaH/¥ 32 1poAaKGa 1 chimAT/Te ce OIEHABA/T IO IIO-HHUCKATA OT HETOBATA/ TAXHATA BAAAHCOBA
CTOHHOCT IIPEAH aKTHBBT/HTe Ad e/ca 6uA/Buan KAACHHLMPAH/H KaTo ADPKAH/H 32 poAKDa,
KOPHUTHPAHA C AMOPTH3ALNY M/ HAH IPEOLIEHKH, KOUTO 61xa GHAH TIPH3HATH, KO AKTHBBT/ 1rTe He e/ ca

6uA/6HAn NIPH3HAT/ U KaTo ABpan/u 3a TIPOAAKOA, M HETOBATA/ TAXHATA Bb3CTAHOBHMA CTOMHOCT.

2.8.7.®@unancoBu akTUBH

Kracupurxanma
QHHAHCOBHTE AKTHBHU Ce KAacmpnmpraT B CACAHHTE KATCTOPHH CbIAACHO n3nckBanusTa a MCC 39:
(2) @unaucosn axrasm, oryuTaHH MO CHOPABEAANBA CTOHHOCT B IEIA6aTa HAH 3arybara

Tasu kateropus mva ape TIOAKATETOPHIL: ABDKAHH 32 THPIYBAHEH OTYHTAHH IO CIPABEAAHBATA
CTOMHOCT B meqarbata wAn sarybara. OUHAHCOB aKTHB ce KA2CH(DIIHpPA B TA3H KATErOPHA, aKO €
NPHAOGHT € mea poAakGa b KPaTKOCPOHEH IAAH HAH Bb3 OCHOBA HA PEIEHNe HA PHKOBOACTBOTO.

(b) Husecranmm, Aspcann Ao nasesx

I’iHBCC’I‘HL[III/ITe, ADpPIKAHU AO TTAAEK Cca HECACPHUBATHBHH (pI’IHaHCOBI/I AKTHBH C Cl)I/IKCHpaHH A
OIIPEACAHMH ITAAITAHISA U @unccnpaHH IIAACHKH, KOHUTO PBKOBOACTBO Ha FPYHaTa HnMa HamepeHHe H

BB3MOKHOCT AQ ABPIKH AO ITAAEK.
(c) Kpesnrw m B3emanrng

KPCAI/ITIITC H B3E€MaHHATA Ca HCACPHUBATHBHH (bI/IHﬂ.HCOBH AKTHBH C qﬁ)I/IKCIIpaHH HAH OIIPEACACHH
IIAAITTAHHSA, KOUTO He ce KOTHPAT HA AKTHBEH mazap. Te ca BKAKOYCHII B KpaTI{OCpO‘IHI‘I AKTHBH, C
H3KAIOYCHHEC HA TE3H C HaAEXK I10Beuye oT 12 MECEIIA CACA AaTarTa HA 6aAcha, KOHMTO ce MaCqu)IIHIIPaT

KaTo A’bAI‘OCpO‘{HH.

(d) Prrancosn axrash Ha pasnosoxerme 3a aposaxba

29



I'PYIIA ,AJIBGEHA UHBECT XOJITAHT A
KOHCO/THIHPAH F'OAHUIEH ®HHAHCOB OTYET K bM 31 JEKEMBPH 2015 T'OAHHA

(DHHaHCOBH AKTHBH Ha pRSHOAO)KeHHe 34 HpOA‘ZDK6a ca HCACPHUBATHBHIT CbHHS.HCOBH AKTHBH, KOUTO Cca
ONPEACAEHH OT PPKOBOACTBOTO KAaTO HA pﬂ.SHOAO}KCHI/Ie 34 HpOAﬂ)I{6a HAH He ca KAaCHq)HLII‘IpaHH B
APYI‘H KaTeI‘OpI/IH. Te ce BKAIOYBAT B A’bAI‘OCpO‘IHHTe AKTHBH, OCBEH AKO PPKOBOACTBO HMA Hal\{epCHI/Ie

AQ TIPOAAAE CBOUTE HHBECTUIIIH B neproaa Ao 12 mecerra.

P"bKOBOACTBOTO OIIpeAEAs I{AaCHCi)HKaHHHTa Ha q)I/IHaHCOBHTC AKTHBH KbM AAQTaTa Ha H”prOHa‘IaAHOTO
HM IIpH3HABAHE B OTYETA 324 (bI’IHaHCOBOTO CbCTOsAHHE. B 3aBHCHMOCT OT CBIODHOCTTA H IICAHUTE

(HpeAHasﬂaquHeTo) Ha (PHHAHCOBUTE AKTHBH KbM AATATA HA TAXHOTO OPHAOOUBaHE.

KanmraroBn nennu KHIDKA, KOITO €a HOPCOBO THPIYEMHITOCAEABAIIIO Ce OIIEHABAT MO CLPABEAAHBA
CTOHHOCT, KATO Pa3sAHKMTE, pasAuynu OT 3ary6u OT obesrieHka U riegasbure o 3arybHTe OT KypCOBH
PA3AMEKM, CE OTYHUTAT B OTYETA 3a BCEOOXBATHUA AOXOA (KbM APYIH KOMITOHEHTH Ha BCeOBXBATHIIS
AOX0A) H ce HATPYNBAT KbM CAMOCTOATEACH KOMIIOHEHT HA COBCTBCHUS KAIIHTAA —,[IpeorienbYeH
peseps oT (puUHANCOBM aKTHBH Ha pasnoAoxkenue 3a npopaxda”. Korato uusectmiyumns B HaAnuHm 32
NpoAaxba (PHHAHCOBH aKTHRH ce OTIHCBAT, AKYMyAHPAHHITE II€YAAOH I 3aryO1 B COBCTBEHMA KaTas
Ce NMPH3HABAT B OTYETA 32 BCEOOXBATHHA AOXOA (8 nevaabara HAn 3arybarta sa TOAHMHATA) B CTATHATA

s»pHHAHCOBH TTpHXOAT”.

l"pyna"m IIpH3HAaBa B OTYET4 32 CbI/IHa.HCOBOTO CH CbCTOAHHE (bHHaHCOBI/ITC AKTHBHW Ha AATATA HA
prryBaHe — AaTaTa, HA KOATO TO Ce ¢ O6B'bp3aAO (HOCAO € OKOHYaTeA€H aHTaH(III\ICHT> Ad 3aKynn

CHOTBETHHTE (DHHAHCOBH AKTHBH.
Orrerapane

HPH IIBPBOHAYAAHOTO IIpH3HABaHE Ci)I’IHaHCOBHTC AKTITBH CE€ OTYHTAT ITO CHpa.BeAAHBaTa HM CTOHHOCT
ITAFOC, B CAY'-Iaﬂ Ha q)I’IHaHCOBI‘I AKTHBH, KOUTO HE C€ OTYHTAT ITO CHpaBCAAI’IBa CTOHHOCT B e4daAbaTa
HAN 3ary6aTa, PpasxoaHTE 11O CAEAKATA, KOUTO C€ OTHACAT TIPAKO KBM HPHAO6HB2,HCTO HAH H3AABAHETO

Ha (PHHAHCOBUSA AKTHE.
Caea mepBoHaTAAHOTO IPHU3HABAHE IPYITATa OLEHABA (DUHAHCOBUTE AKTHBH KAKTO CAEAB2:

Lo cnpasedsusa cmodirocm — punHaHCOBH aKTHBH, OTHMTAHI IO CNPaBEAAHBA CTONHOCT B MeganbaTta man

3ar576aTa 5¢ Ci)I‘IHaHCOBH 2KTHBH Ha pasrnoAoxkKeHe 34 HPOA?DK621;

Ilo arsoprmusupara cmotinocm ¢ usnonssaremo wa memoda wa EPEXMUBHUT AUXBeH HPOYeHm — KPEAUTH H B3eMaHHA

I HHBECTUIHH, ABPIKAHHA AO ITAAEIK;
1lewarbu u 3arybu or ¢pumancosn axrapu

Ilewanbu 3aTy0H, KOMTO BB3HHUKBAT OT HPOMAHATA HA CHPABEAAHBATA CTOHHOCT Ha (prHAHCOBH

AKTHBH Ce HPI’ISHa.BaT KaKTO CAeABa:

> Tleuanba mam 3ary6a or (pHHAHCOB AKTHB HAH ¢hrrancos nacus, KAACHMUITIPAH KATO OTIUTAH
1O CIIPABEAAMBA CTOIHOCT B IIeuaAbaTa AN 3arybaTa, ce IPHU3HABA B OTYETA 32 BCEOBXBATHIS
AOXOA.
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»  Tleyanbara uan 3ary0aTa OT HaAHdYeH 3a NPOA2KOA (PHHAHCOB AKTHB Ce [IPH3HABA B APYT
BCEOOXBATEH AOXOA, C M3KAIOYUEHIHE Ha 3aryOUTE OT OOE3lCHKA H Me9aAbHTe H 3arybuTe oT
obMeHHHTe KypCcOBe AO MOMEHTA HA OTIIHCBAHE Ha punancoBHA akTuB. B Tosu mMomenT
HATpynaHaTa nedaAbara Mam sarybara, [PU3HATA IIPEAH B APYT BCEOOXBATCH AOXOA, Ce
npexAacuuuppa or cOBCTBEH KATHTAA B IIeuaAbara HMAM 3arybaTa KaTo KOpeKIHA OT
TIPEKAACH(PHKALHS.

»  AuxBaTa, KOATO Ce H3UMCASRA C H3MOA3BAHE HA METOAA HA e(DEKTUBHHUA AHUXBEH ITPOLIEHT, Cce
TIPH3HABA B OTYETA 34 BCEOOXBATHHA AOXOA,

»  3a cdumancosute AKTUBIL, KOUTO C€ OTYMTAT ITO AMOPTH3HPAHA CTOHHOCT, ITeYaAbata MAH
3ary0aTa OT aKTHBA Ce IPH3HABA B OTYETA 32 BCEOOXBATHHS AOXOA, KOTaTO (PHHAHCOBHAT AKTHE

HAH CbHHaHCOBI/IﬂT ITaCHB CC OTITHCBA HAH 0663H€HﬂBa npes IIporieca Ha aMOpTHSHpaHe.

Oriincpame

(DHHZ.HCOBHTC AKTHBY CC OTITHCBAT OT OTYETA 34 CbHHﬂHCOBOTO CbCTOsIHHE, KOTATO AOTOBOPHI‘ITC HpaBa
B"pry MAPHYHHATE MOTOLI OT q)I/IHaHCOBHH AKTHB Ca H3TCKAU, HAH HpCXB”pr}I (bIIHﬂ.HCOBI/IH AKTHUB,
KOTraTo ca HpCXB'preHI/I AOI‘OBOPHI/IT € IIpaBa 3a ITIOAYYAaBAHC HA ITAPHYHH TTOTOLH OT CbHHaHCOBHH
AKTHB HAH Ca 3aIa3cHH AOI‘OBOPHHTC IIpaBa 3a IIoOAyYaBaHEe Ha IIAPHYHUTE HOTOITM OT (i)HHaHCOBHH
AKTHB, HO € IIOE€TO AOI‘OBOpHO 3aADANKCHME 34 IMAAINAHE HA MapHYHH TTOTOLIH HAa €AHH HAHM TIOBEYeE

[IOAYYATEAH B CIIOpasyMeHHe U TpaHcepbT OTroBaps Ha YCAOBHATA 32 OTOHCBaHe cbraacuo MCC 39,

Axo Irpymata IIpOA’bA)KaBa Ad ABPHKH CBIIECTBEHATA YACT OT PHCKOBETE U TIOA3HTE, acommpaHH CBbC
COGC’I’BCHOC’ITR Ha AaAeH TpchcbepHpaH q)HHaHCOB AKTHB, TO IIPOABAZKABA Al IIpHU3HABa 4AKTHBA B
OTYIE€TA 3a q)HHaHCOBOTO CbCTOAHIIE, HO IIPH3HABA CBIIO H 0663HC‘ICHO 3AABAKCHIIE (SaCM) 34

HOAYYEHHTE CPEACTBA.
Obesmrerixa u necsbupaemocr Ha ¢puHaHCcOBH aKTHBH

P’bKOBOACTBOTO TIpenecHaBa KbM Kpaﬂ Ha BCEKH OT4YeTcH IIEPHOA, AaAH C'bLLICC’T'ByBaT O6CKTI’IBHH

AOKA3ATEACTB4, Je (PHHAHCOB AKTHB HAH TPYTIA OT ¢prmarcoBu akTHBY ca obesuencHn
Obesyerica na gunariosy axmusn, omuumaru no AMOPIIUIUPALa CIROTHON

3arybure oT obGeslenka Ha KPEAMTH H B3EMAHUA H IHBECTHLIH, ABPKAHH AO HAACK CE OIICHHBA KATO
PA3AHKA MEKAY GAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOSILATA CTORHOCT H2 OYAKBAHHTE ObACIITH
TAPHYHN HOTONH (C H3KAIOYEHHE Ha ObAeIIHTe KPEAHTHH 3ary0m,KOUTO He ca BB3HHKHAAH),
AHCKOHTHDAHH C ITbPBOHAYAAHHA c(DEKTHBEH AHXBEH HPOMEHT 32 (DHHAHCOBMSA AKTHB (r. e
ePEKTUBHHIAT AHXBEH TIPOLICHT, H3YICACH TPH MbPBOHAYAAHOTO MPH3HaBaHe). BaaHcoBaTa cTofHOCT

Ha aKTHBaA CC HAMAAABA H cymMaTta Ha 3211’}763_Ta Ce IpHU3HaBa B mevaAbaTa HAH 3aIyGaTa.

Obesyertka wa punarosu axmusy na pasnososere sa npodancta
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Koraro CIIaA B CHP&BCAAI’IBaTa CTOHHOCT Ha (bI/IHaHCOB AKTHUB Ha PasnoAOKeHHe 3a HPOA?DK63 [
IIpu3HaT AHPEKTHO B CO6CTBCHH}I KartkuTaA 11 uMa O6CKTHBHH AOKa3aTCACTBA, Y€ aKTHBBT € 0663HEHCH,
HaTpyliaHaTa 3ary6a, KOATO e IIpH3HaTa B Apyr BCCO6XB?1TCH AOXOA, C€ H3BLKAA OT KATITUTAAZ H ce

HPHSHaBa B mevaAbaTa HAHN 3ary63*ra, AOPH aKo (i)IIHaHCOBH}IT AKTHB HEC € OTIIHCAH.

Cymara ma HATPYIIAHATA 3aTy0a, KOATO ce IIPEKAACHDHIIIPA OT COGCTBEH KAITHTAA B 1evaAtaTa MAH
3arybata, e pasAmkara MEXAY I€HATA Ha NPHAOOHBAaHe (HETHO OT ITOTANTEHHS Ha TAABHULIATA W
AMOPTH3ALIHAA) M TeKyIIaTa CIIPABEAAUBA CTOHHOCT MUHYC 3arybaTa OT obesrlenka Ha duHaHCOBHA

AKTHB, IIpH3HaTa TIpeAHr TOBA B mevaAbara HUAH 3ary6aTa.

3arybu ot obesrienka, TIpH3HATH B mevaAbata mAm sarybata 3a  mHBecTHIMA B HHCTPYMEHT Ha
COOCTBEHHA KammuTaa, KAACHDHLIUPAH KaTO Ha PasroAOKeHHE 324 NPOAAKDA, HE Ce BBb3CTAHOBABAT B

evaAbaTa HAH sarybara.

3ary6u ot obesienxa, NPH3HATH B IedaAbaTa HAW 3ary5a1a 3a ABATOB HHCTPYMEHT, KAaCH(pHIHpaK

KaT1o Ha pasnoAoxeHe 3a HpOAﬂ.}K62., CC BB3CTAHOB/ABAT. B'bSCTaHOBCHaTa cyMa ce IIpH3HaBa B

neuaAbaTa HAH 3arybara.
Ansosear

A,HBHAGHTI/ITC ITO KAaITHTAAOBM HHCTPYMEHTH Ha paSHOAO)KCHI‘Ie 3a HpOAa)K621 ce OTpaSHBaT B OT4Y¢Ta 3a
BCCO6XB?1THI’IH AOXOA KaTO YACT OT HETHUTE CbHHaHCOBH HpHXOAI/I, KoraTto Ipymata HPHAO6I/I€ IIpaBoO Aa

IIOAYVHH ITAZITAaHeE.

2.8.8. Tuprosckn n ADPYTH B3eMaHUA

Tsprosckurte u APYTH B3CMAHHA C€ IPEACTABAT H OTUHUTAT IO CIIPABEAAMBA CTOHHOCT Ha 0a3a
OPHIHMHAAHO H3AaA€HaTa haKTypa (ce6eCTof51Hocr), HAMAAE€HA  C pasMepa Ha OOE3IeHKATA 3a

HechOHpaeMu CYMH.

TC3I‘I AKTHBH C€ BKAIOYBAT B IpynaTa Ha TCKYH_IHTC AKTHBM, KOTATO I\IaTypHT €ThT HM € B paMKHTC Ha 12

MecCeld MAH B €AHH O0HYaeH OIIEPATABCH ITHKbA Ha APYVAKECTBOTO, 4 OCTAHAAHTE — KATO HCTCKYH_[H.

HPH6AHSHTCAHaTa OLICHKA 324 3aI’Y6H OT CbBMHHTEAHH M HeC’b6HpaCMPI B3e€MaHHA Cce HPB.BI‘I, KoraTo 3a
Cb6HpaCI\IOCTTa Ha IgAaTa CyMa HAH YaCT OT Hesd C’I)I.L[CC]"ByBa BHCOKa HECHTYPHOCT. HCC’b6I/IpaCI\H’ITe
B3CMAHMA Ce H3IHCBAT, KOIraTo NIPAaBHHTE OCHOBAHHSA 32 TOBa HACTBITAT. O6CSLICHKaTa Ha B3EMAHIIATA

C€ HAYHCAABA t'IPCS KOPEKTHBHA CMETKaA.

OGesueHKaTa Ha B3¢MaHIATA € USBBPIICHA HA OCHOBATA HA AHAAHM3 HA PBPKOBOACTBOTO 3a Q)HHH.HCOBOTO
ChbCTOAHHEC HAa CBOTBETHUTE AABKHHIT H Bb3MOMKHOCTTA HM Ad H3ITAAIIAT B A,OI‘OBOPCHHTC CPOKOBC
3AABAKECHHATA CH. O6€3HCHK2.T2. € onpeAeAeHa Ha 6aza Bb3PACTOB aHAAH3 HA B3eMAHIIATA OT AAaTaTa Ha
ImaAexKa AO 31 AeKel\inH Ha CBOTBETHHA OTYETECH TIEPHOA, KATO ITOCACAOBATEAHO Ca HPHAa.I‘ﬁHH

CACAHIITE KPHTCPI/IH S

» Cpox Ha Bpsanksane Hap 360 anm - 50 %o;
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»  Cpoxk ua Bp3HHKBame HAA 720 Aum - 100 %,

B cayuaii Ha AoctaThuHa HECHTYPHOCT 32 HECBOMPAEMOCT obe3IeHKaTa ce H3BBbPUIBA M HA ITO — PAHHA

AATa L AO pasMepH CITIOPEA IIpENEHKATa Ha KPEAUTHHA pHucCk.

HPCAHAZITCHHTE Pa3xX0OAH, KOHTO KacaiT CACABAIIH OTYETHH IIEPHOAU Ce IIPEACTABAT KaTO aBAHCOBO

IIPpEBEACHH CYyMH Ha AOCTABYHIIN H CE BKAIOYBAT B ThPTOBCKHTE B3€MAHUA.

2.8.9. ITapuunu CPEACTBA

HapH‘:IHI/ITe CPCACTBA BKAFOYBAT KACOBHUTE HAAHYHOCTH H PaSHAaILIaTeAHHTC CMETKH, a HapI/I‘-IHHTC
CKBHBAACHTH — KpaTKOCpO'-IHHTC ACTIO3UTH B 6aHKI/I, YUHTO OPI‘IPHHQ.ACH MATYPHTET € ITO-MAABK OT 3
Meceria.

HapI/I‘-IHI/ITC CKBUBAACHTIHI Ca KpaTKOCpO‘IHH, BHUCOKOAHWKBHAHH HHBECTHIIMH, KOHTO Ca AEeCHO
O6p’bH_[aCMH B KOHKPETHH MAPpHYIHH CyMH U ChABPHKAT HE3HAUHTEACH PHCK OT IIPOMAHA B CT OMHOCTTA
HM.

HapI'I“IHHTC CPCACTBa B A€Ba Ca OLIEHEHH IIO HOMHHAAHATA UM CTOI:IHOCT, 4 IIapHIHHTE CpeACTBa

ACHOMUHHPAHH B YJIKACCIPAHHA BAAYTA — ITO 3AKAFOYHTEAHHS kypc Ha BHB xbMm 31 ACKEMBPH.

2.8.10.AKIII/IOHCPCH KallHTaA B Pe3ePBH

OcHoBeH KanuTaa

Apy}KCC'IBOTO—MafIKa € RKL[I/IOHCPHO H € 32aABAXKEHO AA perncrpnpa B T’pr‘OBCKHH pCI‘I/ICTI)p OIIPEACACH
pazmep Ha aKL[HOHCpeH KaITiuTaA, KOHTO A2 CAYKH KaTO 0663H€‘*I€HHC H24 B3CMaHHATA HA erAHTOPHTe
Ha APYVHKECTBOTO. AKL[HOHGPI/ITC Ha APYKECTBOTO O'ITOBapHT 34 3AABAKCHHATA Ha APY)KCCTBOTO AO
pasMepa Ha CBOETO AKITHOHEPHO Yy4JacCTHE B KAIIITAAA U MOTAT AA HpeTCHAHpaT BPBILLAHE Ha TOBa
V4aCTHEe CcaMO B IIPOM3BOACTBO IO AHKBHMAAITHMA HAH HECBCTOATCAHOCT. AP}OKCCTBOTO OTYHTA CBOA

KaIIMTaA 11O HOMHHAAHA CTOHHOCT H2a pCTI/ICI‘PIIpaHI/ITC B T”I)pI‘OBCKHSI perncrbp AKITHI.

PaSXOAI/ITC ITIO EMHCHATA HA HOBH AKITHH, KOHTO Ca HP}IKO CBBbP3aHN C Hefl, C€ OTYUTAT B COBCIBEHUSA
KalliTaA KaTO HAMAaA€HHE Ha TOCTBIIACHIIATA OT EMIICHATA, KATO Ce CAHI\{HHI’IPH. ecl)eKTa Ha AAHbLIHTE

BBPXY AOXOAZ.

Korarto AP}DKCCTBOTO H3KYyIIyBa cobcrBeHn AKITHH, ITAATEHATA CyMa, BKAKOYBAIIlA H CbOTBETHUTE IpAKO
CBBP3AaHH AONTBAHUTEAHH pasxoAn, (HCTHpaHa C e(i)elcra HAa AAH'BIINTE B’I)PXY AOXOAa), C€ HM3BaKAQ OT
IPHHAAACIKALITHA HA CO6CTBCHHLIHT€ HA Apy)KCCTBOTO KaITHTaA, AOKATO O6paTHO H3KYIICHHTE aKLIINH He
ce O6€3CHAHT, HPOAaAaT HAH ITPEM3AAAAT. Koraro Tesu AKIIHH ITO-KHCHO Cce IPoAaAAT HAH IIPEeN3AAAAT,
BCECKH HPHXOA, HETHPpAaH C IIPAKO CBBP3AHITE AOIITBAHIITEAHH pasonH 110 TPAH3AKIHATA IT CbOTBETHIA
AAHBYECH C(i)CKT, C¢ BKAIOYBA B KaImrTaAa, IIPHHAAACIKATITT HA CO6CTBCHHI_IHTC Ha Apy}KCCTBOTO KBbM

KOMITOHEHTa “Hepasnpeaeaena rreuarba’,

Pesepsu
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Copraacso TbproBekns sakon yCTaBa, rpymara € AAbxHa A2 dopmupa omua Pesepsen, kato

H3TOYHHITH Ha PCSCPBHTC MOTaT Aa 6’bAaTZ

> Haff-MAAKO eAHa Aecera OT re4asbara, KOATO Ce OTAEAf AOKATO CPeACTBaTa BBB (POHAA
AOCTHTHAT CAHA A€CETA YaCT OT AKITHOHEPHHSA KAIIMTAA HAHM ITO-TOAMMA YACT, OIIPEAEAEHA ITO
peurere Ha O6oro cbOpaHne Ha AKITHOHEPHTE;
> cpeactsara, TIOAYYE€HH HAA HOMHHAAHATA CTOHHOCT Ha aKITHITe UPH M3AaBAHETO MM (IPeMHeH
peseps);
> Apyrn H3TOYHHIIN, TPEABHAEHN 110 peurenre Ha O6moro cnOpanne.
Pesepsirte MoraT Aa ce H3mOA3BAT canmo 32 TOKPHBAHE HA TOAMIIHATA 3a1y6a M Ha 3ary6u oT TIPEAXOAHH
roaunn. Korato pesepsure Aocturnar ONPEACACHHS B yCTABA MIHHIMAAEH Pa3Mep, CPEACTBATA HAA TA3H

CYMa MOTAT A2 Ce H3LOASBAT 32 YBEAHHEHIIE HA AKLIOHEPHHA KAITHTAA.
ITpeonensunu pezepnn

Ipeoyermuen peseps wa urtomu, ramuru u Ceopeamenus € (hOPMHPAH OT MOAOKHTEAHATA PAasAHKa MEXAY
CIPABEAAHMBITE CTOHHOCTH Ha 3eMH M CrpaAM M TeXHHTe GAAAHCOBHM CTOMHOCTH KBM A2TaTa Ha
HUSBLPIIBAHE HA TIpeOLeHKaTa. LlpexrhT Ha OTCPOHCHHTE AANDIMM BBPXY IPEONECHDYUHA peseps ¢
OTPa3€H AHPEKTHO 3a CMeTKa Ha TO3H peseps. llpeonenbunnar PE3€pPB ce MpexBBPAA KbM

HCPaSHpCACAeHH HC‘IaA6H, KOTaToO aKTHBHTE Cce OTIIMCBAT, BKAIOUHTEAHO HpH npoAam6a.

Ilpeoyermuen pesepe om urisecrmuynonny umomy e dbopMupan or moAokuTeAHATA pasArka MexAy 6ararcoBa
CTOHHOCT H CIIPaBEAAHBATA CTOHHOCT TPH IIbPBOHAYAAHOTO KAACH(UINIPAHE HA HHBECTHUHOHHITE
mmoTH. TlpeouersunnsT pesepB ce mpexBLPAR KbM ,HATpymanm meqaAbH®, KOraTo akTHBHTE ca
HAITbAHO aMOPTHSHPAHU HAH HAIJCHAT LaTpuMonryma Ha I pynara npH apoaaxba uan Apyra cpopma

Ha H3BAKAAHE OT yuoTpeba.

Lpeoyeraurnu pesepeu om  unseomuyun  wa Ppaznonoscene sa npodawbae popmupan OTPA3AUKA MEKAY
CMPABEAAMBHTE CTOHHOCTH HA TE3H HHBECTHMLIMH M TEXHITE GaAAHCOBM CTOHHOCTH KbM AQTaTa Ha
H3BLpIOBAHE HA mpeoleHKaTa.Korato unpecTHnmy B HaAmamm 32 OpoAaxba (PUHAHCOBH AKTHBH ce
OTIHCBAT, AKyMyAHDAHHTE IMEYaAGH M 3aIy0H B COBCTBEHHA KAIHTAA ce TIDH3HABAT B OTYETA 3a

BCEOOXBATHHA AOXOA (B mewanbaTa HAR 3arybara 3a TOAMHATA) B CTATHATA »PHHAHCOBH MTPHXOAN™.

Pasnpesesenne va ausmacHTH

PaSHpCAeAeHHTe AHBHAECHTH KbM a.K_U,HOHCpI‘ITC C€ IIPH3HABAT KATO 3aABAXKEHHE BbB q)IIHaHCOBHH oT4yeT

B IMTEPHOAZ, B KOHTO AHBHAEHTHTE Ca OTOpHSIIpaHH 3a pasrrpe,_\eAeHHe.

2.8.11.®Punancosu nacusu

cI)H'HaHCOBHTe ITaCHBH, C KOHTO /11aTa O6H"IaﬁHO OITEPHPA Ca KAACH HIIIIPAHH B KATEropns
b

DiHAHCOBH MACHBH OTYHTAHN [0 AMOPTU3HPAHA CTOHHOCT.
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B Tasnm KaTeropuda q)HHa.HCOBHTC ImacHBH Ha Ipyrrata ce BKAFOYBAT 6aHKOBH, TBPTOBCKH 3aeMH H

OB"prPa(bTI‘I, TBPTOBCKH U APYIH 3aABAXKEHHA U 3aABAKEHHSA ITO q)HHaHCOB AM3HHT.

(I)I/IHaHCOBHTC ITACHBH Ce OpH3HABAT TOraea, KOTaro C’I)H_ICCTByBa AOI‘OBOPHO 32ADAKEHHE 32 IMAALIAHe
Ha naquHn CYMH HAW APYI‘ (pI‘IHaHCOB AKTHB Ha APyTro HpeAl‘IpHHTHC HAHI AOI‘OBOPHO 3AABAKEHYIE 32
pasMgHa Ha qﬁ)I/IHaHCOBH HHCTPYMECHTH C APYro HpeAIIpHHTI/IC IIPH TTOTCHITHAAHO HC6A2.I'OHPHHTHH

YCAOBHA.

H”prOHa‘{aAHO T¢ Cce TIPH3HABAT B OTYETA 32 CI)HHH.HCOBOTO CbCTOAHUE 110 CITPaBEAAHBA CTOﬁHOCT,
HETHO OT HPCKHTC Pa3xoAH o TPAaH3AKIIHATA, A IIOCACABAILLO — ITO amoansupyeMa CTOHHOCT ITO METOAQ

Ha e(DEKTHBHATA ANXBA.

evanbu 3’¢1I'Y6H oT q)I/IHaHCOBH ITaCHUBH, KOUTO CE€ OTYHTAT 110 aMOpTHSI‘IpaHa CTOWHOCT ce Opu3HaBa

B OT4YETa 32 BCCO6XBHTHH}I AOXOA, KOTaTo CI)HHH.HCOBHHT IHacHB Ce OTIHCBA U upes IIpoireca Ha

aMoansnpaH €

I'pynmara ornucsa dprmancos macns (uAm wacr ot puraHCOBNA HACHB), KOTaTO TOIi € IoraceH — T.e.,

KOTaTO 3aAbAKEHHETO, OIIPEAECAECHO B AOTOBOPA € OTITAAHAAO, AHYVAHMPAHO UAM C OKDbT MY € H3TCKBbA.
> >

HPH OTTIMCBAaHe Ha CbI/IH’d.HCOB ITaCHUB, PaSAHKaTa MEKAY 6aAaHCOBaTa CTOMHOCT Ha CbI/IHaHCOB ITACHB
(I/IAH Ha 9acCT OT (i)I/IHaHCOB HaCHB), KOHTO e HpCKpaTCH HAH .l'IpCXB”bPACH Ha TpeTa CTPpaHa H MAATCHOTO

B”bSHaI‘p?DKAEHI/IC, BKAIOYHTECAHO HPCXBBPACHHTC H nNoeTH HCHﬁquHH AKTHBH ¥ ITACHBH, C€ ansHaBa

B OT4YE€TA 32 BCCO6XB2THI‘IH AOXOA.

2.8.12. Tnprosckn u Apvru 3AABAYKEHHI

erAI/ITH, T'pr“OBCKH 7 ,ApyTH 3AABAYKEHHA ca CbI‘IHaHCOBH [TAaCHBY PBB3HHKHAAH OT AI/IPCKTHO

IIOAyYaBaHe Ha CTOKH, YCAyrH, IapH HAM TMMAPHYHHA €KBHBAACHTH OT erAHTOpH.

CASA HIBPBOHATAAHOTO nIpHsHaBaHe KPEAUTHTE 11 TbPTOBCKHTE 3AABAKEHHAT d, KOMTO Cca bes C‘bHKCHpaH

TIAAEK C€ OTYHTAT TIO OLIEHEeHATA nopu HPHAO6P1'BaHCTO M CTOHHOCT.

er/_\nnrre H 3aABAXKCHHATA, KOHTO Ca C (i)I’IKCHPaH MMAACK C€ OTYHUTAT IIO al\IOpTHSPIpaHaTa HM

CTOHHOCT.

2.8.13.3arbAsKeHHA KbM IIePCoOHAAA

Tpysosute 1 OCHIYPUTCAHH OTHOLIEHHSA ¢ PabOTHULHTE CAYXHTEAHTE B TPyIIAT2 C€ OCHOBABAT HA
pasmopeabuTte Ha Koapekca na mpysa (KT) u ma pasmopeAbiTe Ha AeHCIBAIIIOTO OCHTYPHTEAHO

3aKOHOAQTEACTBO.

OcHoBHO sapbAKeHIe Ha paboTosateas e Aa HU3BBPIIBA 3AABAKUTEAHO OCHUIYPABAHE HAa HAETHS
nepcoHas 3a oA “IleHCHH”, AOIBAHHTEAHO 3aADAKHTEAHO HeHCHOHHO ocurypsmsane (A3I10),
donp “O6uro 3a60AMBane 1 MATTIHHCTEO” (O3M), dona “Bespaborira”, boua “Ipyaosa 3AOIMOAYKA

u npogecuonasna bosect”’ (T3T1B oHA “TapanTupanu B3eManma Ha ADOTHHITITE I cCAVEHTEeAnTE”
s y
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(I'BPC), SAPABHO OCHTYDABAHE H TPEABHACHIITE ITAAIAHHAS 33 oHAOBE, ChrAacHO HHAWBHAY2AHITE

TPYAOBH AOTOB opu.

Pasmepure ma OCHIYPHTEAHHUTE BHOCKH Ce YIBDPAHAABAT KOHKPETHO CbC 3aKOHA 33 BIOAKETA Ha AOO
1 3akoma 3a 6roamera ma H30K 3a CBOTBETHATA roAmHa. Brockire ce pasmpeseasr MEKAY
paboToaateas 1 ocHrypenoTo Anne B CLOTHOLIEHHE, KOETO Ce TIPOMEHA €KErOAHO IT € OIIPEAEACHO B

Koaexca 3a conmasno ocurypssane (KCO).

Kpatkocpounmrre aoxoan 3a TIEPCOHAAA HOA (popmMaTa Ha BB3HATPAKACHHA, GOHYCH H COIMAAHH
AOMAAIIAHHA U IPHAOCGHBKIT (usmckyemu B pamrknTe Ha 12 mMecena caea Kpaf Ha TePHOA4, B KOIHTO
TIEPCOHAABT € ITOAOKHA TPYA 33 TAX HAH € H3MTHALIIA HEODXOAUMITE JCAOBHA) Ce TIPH3HABAT KaTo
Pa3XOA B OT4era 3a BCeoBXBATHHH AOXOA B [IEPHOAA, B KOHTO € IOACHKEH TPYABT 32 TAX HAH ca
H3I'bAHEHH M3HCKBAHHATA 33 TAXHOTO TIOAY9IABANIE, H KATO TEKYINO 3aAbAKCHIE (cAeA mprcriapane ma
BCHYKI ITAATCHH BEY€ CYMH H IOAAIANIH ce VADPBAKEKH) B pasmep Ha HEAHCKOHTHPAHATA UM CyMa.
Abaxumure or T PynaTa BHOCKH IO COLHAAHOTO H 3APaBHO OCHTYPABAHE CE MPH3HABAT KATO TEKyL
PAa3X0A H 33ABAKEHHE B HEAHCKOHTHDAH Pa3Mep, 32¢AHO U B HEePHOAA Ha HAYHCACHHE HA ChbOTBETHITE

AOXOAH, C KOHTO Te ca CBBpP3aHN.

KoM AaTaTa Ha BCEKM q)I/IHaHCOB oT4YeT prrraTa IIpaBH OIl€HKA HA CyMaTa HA OYAKBAHHTE pasxoAn nmo
HATPyHUBAIIHTE Ce KOI\JHCHCHPYCMI/I OTHYCKH, KOATO CE& OYaKkBa Ad 6”I)A€ H3IIAATEHA KaTO pe3yATaT oT
HCEH3TIOA3ZBAHOTO IIPaBO Ha HaTPyH&H OTITyCK. B OLIEHKATA CE€ BKAIOYBAT HpH6AH3HTCAHaTa HOpereHka B
HCAHCKOHTHP?LH pasmep Ha pa3sxoAMTe 3a caMupTe B’bBHﬂI‘pﬁ)KACHI/IH H PasxoOAHTe 3a BHOCKH no

3AADAKHITEAHOTO O6H.[CCTBCHO OCH. ABAHE, KOHTO a6OTOAaT€AHT ADAKH BbPXY TE€3H CYMI.
>

2.8.14. Aapsun BBPXY meuasbara

(3) Texymm parrbom BBPXy Ifeuasbara

TCKYLHHTC AAHBYHH 3aABAKECHHSI HA prnaTa HC IIPOH3THYAT OT AOI‘OBOpHH B3aHMOOTHOIIECHHA 1 He

ce KAZ,CH(bHLIHpaT KaTo (bHHaHCOBH nacusu, Te BKAIOYBAT:

= TCKYI_L[I‘IH AAHBK B”pry AOXOAA 32 TCKYLU;H}I 1 IPEAXOAHN TIEPHOAH H ce IIpH3HAaBa KaTO IacuB
AO CTCIIEHTA, AO KOATO He e ITA2TEH.

- TCKYH_[H 3AADAKEHIHA 32 AAHBITH CBTAACHO APYIH AAaHBYHH 3aKOHH,

’I‘CKYH_IHTE AAHBYHH IIACHBH 32 TCKYH.[HH T IIPEAXOAHH TIEPHOAN €€ OLICHABAT ITO CyMaTa, KOATO ce
OYakKBa Aa 6’1:AC TIAATEHA HA AAHDBYHHTE Oopranu npu TIpHAaTaHe HA AAHBYHI CTaBKH M AAH'BYHH 3aKO-

HH, ACHCTBAIIM KBbM KPaf HA OTYETHIL ITEPHOA,
(b) Orcpouenn samsou BBPXY 11€4a16ara

OTCPO‘-ICHHTC AAHBYHH AKTIBH H TIACHBH ce IIpI3HaBaT 32 BPEMECHHIT pasankm Rle)KAy AAHBYHATA

OCHOBA Ha AKTHBHTE H ITACHBHTE U TAXHATA 62AaHCOBa CTOHHOCT KbM Kpas Ha OT4YeTHHA TIEPHOA.
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