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ME)ITAI,IHEH AOKJIAA 34 AEIZHO CTTA
KbM KOHCOJIIIAI4PAH OI4HAHC OB OTTIET

cbrJracHo H3rrcKBaHrrflTa Ha .ur. 1000, an.4, r.2 or 3IIIIIIK

Ar6eua" AA e Hafi-rontMara xorenl{epcKa KoMrtaHr4.f, n B:snrapz-a. [pyNecrnoro ylpaBJrsBa
MHo)KecrBo rbruepHl4 KoMnaHI,II4 B r4HAycrpr{Lr, rroAKperrru[ ocHoBHrrfl Typr4crhrqecKr.r 6ugu<lc
TpaHcnopr, M0AI'I{I'IHa Il 6zurgeolofprq, TyporeparopcKa 4efinocr, ceJrcKo crouaHcrBo, crpol,ITeJrcrBo.
C pasnopeNgaHe Ha MunucrepcKl,I cbBer or 1991 r., cro6pa:Ho r,r3r4cKBaHr4sraHaTrproncrzr 3aKoH,
cbqecrByBalllara or 1969 r. [rpxaena $zprvra "Ar6eHa" e npeo6paryBaHa n EluonuqHo aKrILroHepHo
.4pyxecrBo "Ar6eHa" EAI, BrlocneAcrBl4e rrpe3 1997 r. npeo6pasyBaHo B aKur,roHepHo ApyxecrBo.
,,Ar6eHa" A! e ny6nllqHo ApyxecrBo, -rrvrvtro aKqr{t4 ce rbpryBar na Burapcrcara QoH4oea 6opca.

CeAalnruero rr aApecbr Ha yrrpaBJreHr{e na $upuara e:
r.r. An6eua-9620
o6n. [o6pzu
Eurapzx

flpe4uertr ua 4efiHocr ua "Al6ena" A,{ e npeAnaraHe Ha 3aBbprrreH Typr.rcrr.rqecKr{ [poryKT Ha
MexIyHapoAHIdA kr BT,TpeIxHkLf, rla3ap. llo KoHKperHo, ToBa ce vgpa3flBa B cneAHr,rre 4efinor:ru:
xorenl'IepcrBo; pecropaHTbopcrBo; npo4oIt6a Ha croKLI or BHoc r.r MecrHo rrporr3BoAcrBo; BbHrrrHo-
I{KoHoMI4rIecra 4eftnocr; npeAocraB.f,He na znsopruaurroHHr4, KoMyHaJrHo -6uronu, peKJraMHr4, crroprHr.r,
aHI{MaIIIIOHHII, KynTypHV Lr Pyrv BI4AoBe ycnyrkr, cB:bp3aHII c Me)I(AyHapoAHI,It I,I BlTpeueH Typr43:bM;
Ir3fpaxraHe, paspa6orBaHe Ir orAaBaHe noA HaeM na o6exrz; oxpaHvreJrHa 4eftnocr - B crborBercrBr{e c
4eficrnarqoro 3aKoHorareJlcrBo rr cneA [oryqaBaHe na ueo6xoAr{Moro pa3perxeHr4e.

,,Ar6ena"AA - ApyNecrBoro uafira npzre)KaBa a ynpaBnflBa AbrrlepHr{ KoMrraHr.ru, o6eguueHa B
ZrcoHoNrrz.{ecxa fpyna "Ar6eHa".
o Or r.f,x c ocHoBHa Aefinocr cblrlo xoreJrrrepcrBo, pecropaHTbopcrBo r.r ryprr3bM ca ,,iflr:ara

rraryna" EAA, ,,llpzuopcro Kry6" EAA, Xeuycrypucr A[, cor<oneq Boponeq A4.
flapaleluo c ocHoBHararypLrcrkrqecra 4efiHocr ca pa3Br.rrrz cJreAHr,rre 4efiuocrz:t TyponeparopcKa Aefinocr, opraHlr3lrpaue Ha eKcKyp3r.ru u Mepoflpu rrrvrfl,, KoHrpeceH Typrr3:bM,
TpaHc[oprna 4eftnocr LI orAaBaHe Ha aeroMo6zJrrr rroA HaeM, - qpe3 ,,An6iua typ; Ett4,
KaKro t4 rrpe3 ,,@raMVHfo Typc" EooA cbc ceAilJrr{qe n fepnaanax

o MexAynapoAeH n Bbrpe[e' TpaHcrropr rrpe3 Ar6ena AnrorpaHc A[o MeAIlquHcKa rr Oanneolorurlua gefiHocr - qpe3 ,,Me4zqzncxz I-{eur:sp ,,Me4rara Ar6erra,,,
CnequalusvrpaHa Bomrzqa sa Pexa6rzrkr"ra\vt ,,CEP MeAzra - Al6eua" EOOA KaKro u 34parruo
yqpelrAeHr4e ,,3Y Me4uxa An6eHa" An

o 3eueAenue u [pou3BoAcrBo Ha ceJrcKocrorraHcKa rrpoAyKrrr{s - qpe3 ApyxecrBo,,Ero Arpo,, lt[o CrpoureJrcrBo -,,Exocrpoir" A[,,,AKTr.IB czn,, OO,II
o AenoAefiuocr rr JrerurrlHa qefiHocr - qpe3 ,,Irlnrepcxaft,, A[
t I{ueecrvr\Lrv B I4HcraJIaIrvIv 3a npor,r3BoAcrBo Ha ereKTpzqecKa eHeprplr or orrraA:,;r\h vr 6uowa<>a -

,,flepneryyrra Mo6une Bf" AA
o I{nnecru\uv, e REAL ESTATE -,,Tzrxrrfl,rcr,,A[o trIunecrv[Mv B yrIpaBJreHI{e u crorraHncBaHe Ha HeABrrr(rrMa co6crneHocr - ,,AlQa Koucylr

2000" EooA, "Er,mapzx 29" A/., "LrgLrc" A[, "Hotel des Masques,, SA Au:ep, L1lnefiqapr.ry, u
"AxronoJr Prasopr" EAA- AbulepHo .4py)KecrBo ua,,Wguc,' AI

Arqepuzre npeAnpvflTLrfl., crpaHlrre B Kor4ro ca perr{crpr4paHr r.{ nporleHTa ua co6crBeHocr B Te3r4
npeArrpt4rrrzr ca KaKTO CneABa:



[rulepur rpeAtrpuqrrq perucrpupaHu B
cTpaHaTa:

Me4nqnHcrr.{ rleHrbp Me4rarca Al6eua EA,U -
rc.x. Al6esa
Cneqnalu:l,rpaua 6oluzqa sa pexa6 Hnarar\Lrfl
Me4uxa Al6eHa EOOI - n,x. Al6esa
Ar6esa ryp EA! - r,r. Al6ena
Ilpranropcro nny6 EA{ - rp,llpnrraopcno
AnQa rcoHcynr 2000 EOO!
Eslara naryHa EAn - c.Tonola, o6ruaua
KanapHa
tr4Hrepcrcafi AA - c, Jlecuono, ElnH flelaH
Wuc AA- rp. Bapua
Xeuycrypucr A! - rp. fa6pono
An6eHa aBrorpaHc A! - x.r<. Al6eHa
Conoleq-BopoBeu A[ - x.rc. Bopoteq
Enoarpo Al - rc.rc. Al6eua
Brnrapux-29 AL - rp. Corfur
E,rcocrpoft A[ - rp.lo6puu
Tnxuq rcrr A{ - rp.Balvux
flepneryyru Mo6une Ef An - x.x, Ar6eua

[rqepuu rpeArp[qrufl perrrcrprrpaHu n uyx6una:

Xorel Ae Macrc A{ - Ansep, fllnefiqapu.r
BHsHr Br,lrapnl EOOA - Pyvrunr
@ravnnro Typc EOO{ - fepnaauur

[r rqepnu rpeArr pufl T Afl H [rrqepnure Apy]KecrBa :

Arcrns CI4n OOA - AbulepHo Apy)KecrBo na Enocrpoft A!
[|I Enocrpofi Vrcafisa - AbulepHo Apyr(ecrBo Ha
Ercocrpofi AA ao 19 rr,rapr 2018 r.
Axronor Pu:opr EA{- ar,rqepHo ApyxecrBo Ha Wuc Ail

IlpoqeHr Ha rruBecrrrquqra

30.rcnu.18

100

100

100

100

100

100

99.99
98.06
98.39
98.23
98.1 6
97.70
86.94

67
75

52.23

31..{enenanpu.IT

100

100

100

100

100

100

99.99
98.06
98.39
98.23
98.1 6

97.70
86.94

67
75

52.23

flpoqeur na
30.rcuu.18

89.43
100
100

IIHBeCTUTIUqTa

31.r{enenanpu,lT

89.43
100

100

Ilpoqeur Ha rrH Becrrrqr{fl Ta

30 rouu 2018

67

67

31 4erceunpu 2017

67

67

98.0698.06

,{pyNecrnara llpzrvropcxo xny6 EAI z Vlurepcxafi A[ ca ry6nuuuu, cT,rJracHo 3axona 3a ny6nuqHo
rlpeAnafaHe Ha IIeHHU KHIrxa 14 ca BrII{caHLI B Perucrrpa Ha ny6rr4rrHrrre ApyxecrBa BoAeH or
Kouzcusra [o Qr,rHaHcoB HaA3op.

I. (DuuancoBa HHQopMaIII{fl Kr'M Kpan Ha rrbpBoro rrrecrMeceqne Ha 2018 r.

Pery.nrar KbM Kpaq Ha flbpBoro rrrecrMeceque Ha 20lg r.

Kru ueceq IoHI'r 2018 r. npnxoAllTe or nefiHocrra Ha I4KoHoMr.rqecKa rpyna An6eHa ca B pa3Mep
28251XIrJI'JIB., 3a cblrlll-g reprroA Ha npeAXoArrar:-20IT r.ca perurrr3upaHrr23216 xvrr.JrB.



O6rqzre n a[MvIqkrcrparuBHrr pa3xonn 3a rrepr4oAa ca B pa3Mep ua 5010 xr4Jr.JrB. Or.trauconure
npl4xoAlr 3a nepl4oAa ca 131 XI4JI. JIB., a (fzuaucoBrrre pa3xonr4 B pa3Mep ua922 xwr. JrB.
3a nepuo4a Ha nbpBo IrrecrMeceqvle Ha 2018 r. fpyna An6eua peaJrLr3r{pa KoHcoJrr4.qr4pana saryr5a e
pa3Mep na 20 227 xun.IIB. cpeqy sary6a or 11 266 xut;rB. KbM cbrlr-f, rrepr{oA Ha rrpeAxorrrara
roAI'IHa. Paglur<ara ce Abnxl{ Ha orqereHa neqar6a or oceo6oxAaBaHe or Ar,rrlepHo Apyxecrr}o B
lpelxonHaTa folr.rHa.

Orqer ra {uHancoBoro cr,cro_flHrle
Klv 30.06.2018 r. aKTIIBI'ITe Ha HKoHoMlrqecKa rpyna Ar6eua B63Jrr43ar sa 652 042 xu,.re., B r.rr.
crofruocrra Ha HereKyqI'ITe aKTI4BLI e B pa3Mep ua 618 392 xLrJr.JrB., a Ha reKyrrl1Te aKTuB;,' 33650
XI4JI'JIB. KrNa 3 I.I2'2017 r. aKTI'IBI4re Ha fpynara no 6alancoea crofiHocr ca 6utm 616260 xzr.re.

Krpr 30'06,2018 r. cyMara Ha KaIIVTaJIa v pe3epBr.rre e B pinMep sa 455 759 xutr;rB., B r.rr.
HeKoHrpoJllrpalqo yqacrlzre 7 371 XLIJI.JIB. Herenyrqrare rracvrBkr ca B pinMep na I 10 975 xun.Jrr|., a
TeKyrrlr,rre rracr4Bvr ca B pa3Mep ua 85 308 xzn.nn.

Ce6ecroftuocrra Ha npoAor6ure e
IllecrMeceqLre Ha 2017 t. , a 6pyruara
pa3Mep ua 13 938 xr4rr.JrB.

l"rannure aKrlr{ouepu na fpyuara

Anquouepr.r

Al6eua XolguHr A!
YIIO lonepne
3YIIO AluaHq Burrapnx
An6ena A.II
Apyr u rcpuAt4qecK v r tnLta
(Dnsuqecrcz luqa
06uro

B pa3Mep sa 42189 xvl.ln., ilpv 35443 xr4Jr.JrB. 3a nbpBo
KoHconh4r4paua sary6a 3a rrbpBo rrrecrMeceqve Ha 2018 r, e s

rcru 30.06.2018 r. ca cJrenHrrre:

Epofi aKrluu

2 708 614
257 285
160 122

40 384
533 7s1
572 970

4 273 126

ArcquonepHo
yuacrue n oh

63.39%
6.A2%

3.ls%
0.95yo

12j0%
13j9%

100.00%

flocre4urare [poMeHr4 s vcrasa na [pyNecrBoro ca Brr,rcaHr4
Ha 08 rctn 2011r. IlocnelHrrre rrpoMeHz B opfaHilre Ha
perrrcrcp ua 13 ronra 2018 r.
An6eua A[ zr'ra enHocrerleHHa cplcreMa Ha yrrpaBJreHr4e crc Cruer Ha ArrpeKToplrre, c:bcro{rq ce or 5
tuleHoBe KbM Aarara Ha kI3forBsHe Ha Hacro-fiIllrrs orqer, KaKTo cne,rBa:
Pa4ocner Kpyuon Pa4ee -flpe4ce4aren na C.I
tr4nau Kolee KanuHxoe - r{reH r.r 3aM.rrpeAceAaren na C[
Kpacznrzp Becenzuos cranee - greu uvrsnrtruureJreH Ar.rpeKTop
Maprura flerpona Togopona - glen
luBu KoucymuHr EOOA

flpyNecrnoro uafilca ce npeAcraBJlf,Ba v ylpaBnrBa or Kpacurrarap Beceruuos Cranes - LlsnrrnureJreH

Ar,rpeKrop.

Ilyd.nurcynaHe Ha 3aBepeHI{Te roArurrHrr {unancour orqerrr na ,,An6en a, An sa 2017 r.
fo4uruHzlr KoHcoJIHAHpaH $lzuaHcoB orr{er n ,{orcna4a sa 4eiiuocr-ra Ha fpyn ara sa 2017 r,, KaKTO H
BcI'tr{KlI ocraHaJlh 3aKoHoBo LT3UICKBAH:a AOKyMeHr,r ca npeAcraBeHr4 Ha KOH, B@B a O6llecrseuocrra.
fly6nnryeaun ca Ha www.x3news.com, www.investor.bg v Ha crpaHr,rr{r4Te Ha Ar6eua
http://corporate.albena.bg/ z www.albena.bg

B peru crspa Ha T6pfoBcKr.rTe ApylKecrBa
yrrpaBneHrze ca BnrrcaHu B Trproncrvr



II' ouucanne Ha ocHoBHr{Te pHcKoBe rr Hecr{rypHocrr{, [peA KoHTo e rr3[paBeH eMr{TeHTr,T [pe3
ocraHaJrara rracr or SunaHcoBara roArrHa
llpn oclqecrB.sBaHe Ha cBof,Ta reKylrla, r,IHBecrrzrlr4oHHa v Szuaucona 4efiuocr, fpynara e Lr3Jro)r(eHa
Ha cJre,4Hrzre QunaucoBz pkrcKoBe:

' KpeAnreH pI4cK: B:b3Mo)I(Hocrra TJIIxHVK Aa He r,I3rrJrarl4 3aeM -- r43u-f,no r4lrr4 .q1acrurlHo - unw Ira
He ro a3IIJIarIr cBoeBpeMeHHo, npeAl43Br.rKyaitxn rro ro3r4 lf]rarilr]F. zary6asa fpynara;
' JIZTBI{A9H pI'IcK: pl4cKt,r KoMrIaHI4rra Aa r,flMa vnLr Aa He e B cr,crosHze ga ua6anu napu:trtu
cpeAcrBa' Koraro ca seo6xo AprMr4 kr iloparu roBa Aa cperrlHe rpyAHocrr.r [plr rz3nr,nHeHr4 e Ha cBOHTe
Suualrconu 3aA6nxeHr4.f, ;

' llasapeu pI4cK: pLIcKbr onpeAeneH $zuaHcon r{Hcrp}MeHT Aa rrperrspnn xole6auus 11o
orHoIxeHI'Ie Ha cnpaBeAnvtBara croftnocr vlil4 Ha 6r4erqure napr4r+Hrr nororlr4 B pe3ynrar ua xore6aLHu.s
Ha na3apHl4Te IIOHI4. Bcrrqnocr fpynara e I43JIoxeHa Ha rpr4 KoMrroHeHTa Ha na3apH uA p1rcK:- JIuxBeH prrcK;
- BalyreH pr{cK;
- PzcK or npoM.f,Ha B rleHara ua co6crBeHr4_,r Karrr4TaJr.
3a e0exrzBHo ynpaBJIeHpIe Ha re3l4 pLIcKoBe, Crnera Ha AupeKTOpr4Te e o4o6pzn cneqzszvnz
crparervl4 3a MeHpIA)I(M6HT ua SzuaHcoBI4{ pt4cK, KoI{To ca B cborBercrBr4e s KopnoparvrB1Lrre rleJrr4.
ocnoeFlzre HacoKI'I Ha re3l4 crparenrrl olpeAenflT KparKocporrHrlTe v A:bJrrocporrHrrre r\erv vr geitgrsux,
KoI4To rpr6na Aa ce IlpeAnpl{eMut) 3a Aa ce ylpaBn-f,Bar Sznanconzre pr,roKoBe, [pe.q Korzro e
rz3npaBeHa fpynara.
ocnoeHlare HacoKIr Ha rloJlIrrt4Kara rro orHorrreHr,re ua SznauooBzTe plrcKoBe ca cneAHr4Te:
' Muuuult3l4paHe Ha JIVXBeHTII plrcK, BaJryrHr4.rr prrcK r4 rleHoBr4fl pprcK 3a BcaqKr4 BzAoBe crenKr.t;
' MarcuualHo I'I3rIOJI3BaHe Ha ,,ecrecrBeHOTO XeAXfl4pAHe", rlpkl Koero B MaKCI4MaJIHa BS3MoxHa
creneH ce 3aJlara Ha ecrecrBeHoro rIplIXBarIIaHe Ha npoAax6z, pasxo4r{, AbJr}Kt4M:a cyMtr Lr B3eMaLrkrg,
npeI43rII4cneHLI B cboTBeTHaTa BaJIyTa' BcJIe'4cTBt4e Ha KoeTo ce Hanala [pI4JIafaHe Ha cTpaTervfiI Ha
xe'4xl'IpaHe caMo 3a canAara B npeBl{Ixenve. Ctqara crparefur ce npun ara v tro orHorrreHr{e Ha
Jrr4xBeHVr pt4cK;
. Bue4prBaHe Ha Aepr,rBarvBrr vrrt
xeAxr,rpaHe;
. Bcu.rrctt 4efiHocru no ynpaBneHrre
IIeHrpanHo HI4BO;

' Bcz'rru Aefiuocrz no ylpaBneHl4e Ha $uuauconzx pzcK ce ocbnleorBrBar Ha pa3yMHet u
nocJIeAoBareJIHa ocHoBa u npu clra3BaHe na nafi-Ao6pkrre rra3apHI4 rrpaKTrrKt4.

fpynara Moxe Aa I4HBecrI4pa B aKIII{t4 Lrnu Apyrkr no4o6uv r4HcrpyMeHTr4 caMo n cr,yuait,tre e Hanr.rqe
BpeMeHHa AOfIbJIHIrreJrHa JIVKBpIAHOCT, Karo 3a BcvqKrz noAo6ua cAenKr4 e Heo6xo4r4Mo pa3perleHue, or
Crsera Ha ArrpeKTopr4Te.

flo-4ony ca orII4caHV piBnIrqHpITe BI'IroBe prrcKoBe Ha Kovro e r{3JroxeHa fpynara ,,pu ocbxrecrB.f,BirHe
Ha rbproBcrzre fi olepaIII4I{ KaKTo t4 Bb3npl4erllsr rroAXoA rrpr4 yrrpaBJreHrzero Ha re3r4 pr4cKoBe.

Banyreu pucrc

fpyuara He e I43JroxteHa Ha cblrlecrBeH BffryreH pHcK, 3arrloro ocHoBHo uefinure oleparlrrz rr cAenKr4 ca
AeHoMI4HI'IpaHvB 6urapcxu reeauluru eBpo, AoKoJIKoro rrocneAHoro e c SzxcvpaH Kypc c11p;rMo neBa
no 3aKoH.

IleHonu pucx

IfeHonara IIoJII'IrvKa e Synxqux or cJIeAH,I4Te Sarropu - crpyKTypa Ha pruxoAare, rleHu Ha KoHKypeHrr.r
Ir rIoKyIIareJIHa BB3MoxHocr na norpe6I4TeJII{Te, perynaropHu pe>KvrMpr. fpynara npunara f6BKaBa
@upn'reua crparefl{t c II.JI rloAAbpxaHe Ha orrrr4MaJrHo Hr{Bo Ha pa3xoAr,rre, prBrrrprprBaHe Ha
HoMeHKnarypara Ha npoAyKTlrre v ycnyfl4re v noAAbpxaHe Ha na3apHrr r1 KoHKypeHTHrz rleHoBrz
paBHlrrqa.

ApyrLt no4o6uu rrHcrpyMeHTr,r eAprHcrBeHo 3a uenr4Te Ha

na $unaucoBr{r pt4cK ce ocbrrlecrBrBar 14 KoHrponupar Ha



Kpe4ureH prrcn

Kpe4raruv-ar pI''IcK e ocHoBHo plrcKbr, npz roftro KJrr4eHTVTe v Apyrr.rre KoHTpareHTr.r Ha fpynara uaua
Aa 6rlar B cbcrotHl4e Aa H3rlnartr I43II.rrJro n e o6u\airHo rrpeABr4neHr4Te cpoKoBe rbJDKr.rMr.rre or rf,x
cyMn no 3aeMrr, TsproBcKr4 V.qpyru B3eMaHrrr.

ocuosHure Qznanconz aKTTIBI4 na fpynara, Hocr4TeJrr{ Ha KpeAr.rreH pr,rcK ca [apr4rrHr4 cpeAcrBa B
6auxosz cMerKI4 (rer<yrqz 4etosurz), B3eMaHrrr [o npeAocraBeHv 3aeMvr, B3eMaHV,, or KJrrreHTr4 t4
Apyf Lt KpaTKOcpoqHr4 B3eMaHr{r.

3a orpauzvaBaHe Ha KpeArrrHt4-n plzcK no reKyqr4 r,r cpoqHz Aerro3r,rrr.r n 6anxz, fpylara e Bb3rrpr4ena
TIOJII'ITI'IKa Aa pa3npeAe[rfl pr I'IHBecrI'Ipa cno6o4ulare cn napvrrHr4 cpeAcrBa B pa3nr4trHr4 $zHaHconur4HCTr'rryrIVu n Burapvr, c BprcoKa perryrarl[fl r.r AoKa3au cra6umzrer.
fpynara He rlpeAocraBt KperI'ITHIz nepI4oALI Ha KJrr4eHTI,ITe cr4. forsN{a rracr o'r rypr,rcrrlrrecKl{Te yo1yrrl
14 HaeMlrre ce IlperrlJlaqar. fpynara npeAocraBs,3aeMvr ooHoBHo Ha cBbp3aHu lrw\a, Karo ce u3l4crcBar
I4 c:borBerHr{re o6esnerfe]ts^nfl - 3ar.uckr Ha 3anoBeA nlutm r4rloreKl4 Ha HeABVXLIMIT I{MorIr B 3aBzcuNtocror B3aIzMoorHoIIreHI'Itra Ha fpynara c nzllara. B fpynara Hnvra 3Harrr.rreJrHa KoHrleHTparJufl Ha
KperI4TeH pI4cK. Prrono4crBoro He oqaKBa saty6u, B cJreAcrBt4e Ha Her43rrbJlHeHrre Ha 3aAbnxeHr4rra Ha
cBoI{Te KoHTpafeHru' fpynara krMa I'I3fpaAeHa rIoJII,ITkrKa, Ko{To orpaHkrrraBa pipMepa Ha KpeAr,rrrrara
eKcno3lrllat Kr'M orAenHa Sznaucona vHcrl4Tyrlns. Marccrzrr,r aJrluta eKcrro3arlrzs Ha KpervreH pr,rcK e
6 anaHcosara cro fi n o cr na $ raH anco Br,rre aKTr4Bpr.

B:erraanuqra or KJII4eHTr ca npeAcraBeHIr B orqera sa SuuaHcoBoro cbcrosHr.{e B HereH piBMep cneA
npzctraraHe Ha HarrucJIeHI4Te o6esqeuru [o cbMHrITeJrHkt 14 TpyAHocr6upaervm B3eMaHus. Taxuna
o6esrleHKu ca HanpaBeHI4 Kr,Aero I{ Koraro ca 6uttu Hiurr4rle cr,6urus n4enrzszq prpa,,t,vr sary6z or
necr, 6 zp aeMo cr cbf JracHo rrpeArr rrreH orrr4 T.

Jlunnngen pucn

Jlzxnu4uz{T pklcK ce pl3pirsBa B HerarvrBlara crrryarryrfl, fpynara ra He 6rAe n cbcro-sHr.re AailocperlHe 6esyclonHo BcI4rrKlI cBot4 3a.qbnlKeHr4{ cbfJracHo rexHv.rr naAex. 'fs npoBe)KAa
KOHCepBaTI'IBHa IIOJII4TI4Ka rlo ylpaBneHr.re Ha JTI,IKBT.IAHOCTTa qpe3 Ko.trTO IrocrogHHo noAA:bpxa
OIITITMaJIeH nIzKBrrAeH 3arlac [apI4rIHu cpeAcrBa 4o6pa cnoco6nocr Ha Qznaucr4paHe Ha crorraHc Rarat cu
4efinocr' fpynara reHepI4pa Ir pa3rlonafa c AocrarbqHo co6crseHz o6opornz cpeAcrBa. Texyrqo
MarypLITerbr LI cBoeBpeMeHHoro ocbrllecrBtBaHe Ha nnarqaHarra ce cJreAr4 or (fzuancoBkrr orAen Karo
ce norAbpxta exerHeBua uH$opval!:an. 3a HaJII,IqHpITe [apl4uHt4 cpeAcrBa r{ lpeAcrof,rrlr4Te rrJrarrlaHr,rr.
3a cno6o4nklTe cpeAcrea ce o6lmcnt KparKocpoqHo raHBecrr4paHe rrpr4 uaft-4o6pz JruxBeHu paBH7rrlur.

Pucn Ha JrrrxB eHo-o6nrps aHnre rrapuqHr{Te rrororlu

JIuxseHLI-sr plrcK 3a fpynara BI3HI4KBa or lonyqeHr.rre .4:rnfocpoqHI,t 3aeMr{. 3aeruzre c nJraBauv
K, cBbp3aH c r43MeHeHkre Ha 6rAeulzre napr4qHzre
n la3rarur fpynara Ha Jrr.rxBeH prrcK, cBbp3arr c
asz crofiHocrz. 3a Ia xeA)Krzpa re3u pr4cKoBe,
r,rHcTplMeHTZ _ XeAxr.rpaHe Ha [aparreH rroToK.

flonrarnrara na fpynara e Aa cKnloqBa AoroBopr4 3a 3aeM rrpr4 nr.rxBeH nporleHT, QzrczpaH KbM
ra3apHkrs', HanpI'IMep EURIBOR' LI eKcrlo3lrllzure ce cJreAtr perynf,pHo.

Ha'uI4'IHocrI'ITe rlo 6escpouHz .4erlo3t4Tt4 n 6asxonu cMerKrI ce oJrrrxBrBar Ha 6asa na o$zqzaluo
oosseHare Quxczpauu JII'IXBeHI'I HI,IBa or cborBerHara 6anra 14 npuxoAt4Te olrxx ca HecbrrlecrBeHr,r ro
pa3Mep' Jluxneuz HI4Ba rlo ro3I'I TIrrI AerIo3I,ITrl He ca ArrpeKTHo o6"uprurrz c rla3apHr,I Ju4xBeHrr rrHAeKcrr
Ho cBIIIeBpeMeHHo Morar 5a 65aaf eAHocrpaHHo rlpoMeHeHr{ or 6anxara-xoHTpareHT B cJreAcrBr{e Ha
rIpoMeHI4Te Ha rla3apa. llopa4z roBa re3u Aeno3l4Tkr ca rperzpaHr{ Karo Suuaucon Lr aKTvrBu c
rrpoMeHJrrrB JrrrxBeH rrporleHT.

PrroeoAcrsoro Ha fpynara reKyqo Ha6ruo4ana M alaurLrlnpa HeroBara eKcno31arlr1f, cnps\{o
[poMeHlrre B JII'IXBeHI'ITe paBHI'Iqa. llopa4rz Hanvqvero Ha pr3BecrHa KoHrIeHTp a\vrs. HaJrr.rxBeH pr.rcK ce



v Ha pe(bI{HaHcI'IpaHe, [orHoB.sBaHe Ha cbrrlecrByBarrlr4 rro3r4rlr4r,r,
xeAxr{paHe. Ha 6asa re3r4 crleHapvv ce r{3MepBa u e(fexra Bbpxy
Hr4s, KarrkrTan rrpr4 [poMrHa Ha Jrr,rxBeHr{, nporleHT.

Yupanneurre Ha KarrrrraJroBrrfl pncK

C yupaueHprero Ha Karrr.rraJra fpyuara qenrz Aa cb3AaBa
4a SynxqzoHr{pa lcaro 4eftcrBarlo lpeArrpr{rrvre vr Aa
I4HBECTI,IPAHT4TE CPEICTBA HA CO6CTNEUUKA I4 CTOIIAHCKPI
yrracrHprrlu B HeroBr{r 6[gHec.
fpynara ylpaBnsBa KanI4TaJIoB uta cv crpyKTypa h npaB. KopeKur{t4 B Her c orneA Ha npoMeHr.r,re B
I'IKoHoMrIqecKI'ITe ycnoBl'It' 3a no44rplnaHe vlnu Kopl4rrrpaHe Ha Karrr4TanoBara crpyKTypa fpyrrara
MOXe Aa KOpI4fI4pa rlJlarrlaHero Ha AI4BI,IAeHTT4 Ha aKurroHepr4Te, Bb3BpsruaeMocrra Bspxy Kanvrrana Ha
aKrII,rOHepI,rTe kuwl eMlrcvlflTa Ha HOBrl aKur4tr.

rr rroAAbp)Ka BT,3MOXHOCTT4 TO Aa npo.46jrlKrr
ocr4rypsBa cboTBeTHaTa Bb3BpbxlaeMocT' Ha
IroJr3t4 Ha Apyfr{Te 3arzHTepecoBaHr4 JII4rlit u

c HaTpyrrBaHe oT
TqXHOTO BTI{SHUC

flpe: napr 2018 r' AblrlepHoro Apyxecrno Exocrpoft A[ npoAaAe 100% or aKrlr'oHepHoro rraorrrenrn [lI Erocrpofi Yr<pafiHa.

IV. llu0opMarluq 3a cKJrx)qeHr.rre roJreMrr cAeJrKrr Me)rqy cBbp3aHrr Jrrrqa

III. llHrfopMarurfl 3a Ba)I(HIr cr'6urun, HacrbrrrrJrrr [pe3 TprrMeceq[ero r{
HaqaJroro ua QuuaHcoBara roAIrHa Ao Kpafl Ha cr,orBerHoro rprrMecequ e) kr gg
Bbpxy p$yJrrarrrre BbB {unaucowrfl orqer

ro3H neplroA.

27.08.2018 r. Irl:urnnzreneH ArzpeKrop: Kpacvrr.lzp

Cr,crannrel: 34panxa I4saHosa

HqNaa cAerIKI4 Me)I(Ay cBtp3aHV Jluqa, cKJrloqeHlr [pe3 orqerHur nepvoA Ha reKyrrlara QuHaHconaKoHTo ca IIOBJII4'JIH cburecrBeHo Ha SaHaHconoro cbcrotHve vrvt pe3ynrarr4Te or gefiuocrra Ha 1


