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MEXJIAHEH TOKJIAJ 3A TEMHOCTTA
KbM KOHCOJIUANPAH ®UHAHCOB OTYET

CBbIVIACHO H3UCKBaHUsATa HA Wi. 1000, an.4, 1.2 ot MK

Anbena” AJl e wHalfl-romsmMara XOTelHEpPCKA KOMIIAHHS B boarapus. J[pyxecTBOTO ympasisBa
MHOKECTBO JIBIICPHH KOMIAHHUH B MHIYCTPUM, HOJKPEISINY OCHOBHHS TYPHCTHYECKH OH3HEC -
TPaHCIOPT, MEIMIIMHA ¥ OAITHEOJIOTHS, TYpOIepaTopeKa IEHHOCT, CeICKO CTONAHCTRO, CTPOUTEJNCTBO.

C pasnopexiane Ha Musncrepeku cber ot 1991 ., ChOOPA3HO M3UCKBAHUATA Ha THProBCKMS 3aKoH,
ChLICCTBYBamaTa ot 1969 r. [lbpxasHa upma “AnGena” e npeoGpaszysana B EjHOMIYHO aKIMOHEPHO
npyxectso “Anbena” EAJI, Bmocienctsue mpes 1997 . peoOpasyBaHO B aKIIHOHEPHO JPYIKECTBO.
»AJ0eHa” AJl € MyGIu9HO Py »KECTBO, YANTO AKIHH CE Thprysar Ha benrapckara ¢onosa 6opca.

Cenanmuinero u a/ipechT Ha ynpasienue Ha pUpMara e:
K.K. Anbena — 9620
0611, JIo6puy
bearapus

lpenmersT Ha jelHOCT Ha “AnGema” AJl e OpelIarade Ha 3aBbPIICH TYPHCTHYECKH IIPOJYKT Ha
MEKIYHAPOIHNS W BBTPCHIHMA maszap. 1l0 KOHKPETHO, TOBa Ce H3pas3sBa B CICAHATE JCHHOCTH:
XOTCIMEPCTBO; PECTOPAHTHOPCTBO; IIPOJ@Xba Ha CTOKM OT BHOC M MECTHO IIPOM3BOJICTBO; BBHILHO-
MKOHOMHMYECKA JICHHOCT; MPEOCTaBIHe Ha HH(GOPMAIMOHHH, KOMYHAIHO-GHTOBH, PEKIIaMHH, CIOPTHH,
AHAMAIIONHH, KYJITypHH ¥ APYTH BHJIOBE YCIYTH, CBbP3aHU C MEXIYHAPOIHHUS M BBTPEIICH TYPHIBM;
U3IPakJIane, pa3paboTBaHe M OT/ABAHE IO HAEM HA OOEKTH; OXPAHNTENHA JCHHOCT — B ChOTBETCTRHE C
ASHCTBAIIOTO 3aKOHOJATEIICTBO ¥ CIIEH HOTyYaBaHe Ha HeOOXOIIMOTO paszpeleHue.

~Anbena"AJl — JlpyxecTBoTo Maifka nputexasa ylpaBjisiBa JBIIEPHH KOMIIAaHUH, 00O€MHEHH B

Hxonomuyecka I'pyna "Anbena".

* Or 14X C OCHOBHA JICHHOCT CBHINO XOTEJIHEPCTBO, PeCTOPAHTHLOPCTBO H TYpu3bM ca ,,bsnata

Jlaryna” EAJL, , llpumopcko Kiry6™” EAJT, Xemycrypucr AJl, Cokoren Bopoger A/].
Iapanento ¢ ocHoBHaTa TyprCTHYECKa TEHHOCT Ca PAa3BATH CIIEIATE NEHHOCTH:

* Typonepatopcka jeiinoct, opranuzupane Ha eKCKyp3uH H MepOoNpHUATHS, KOHIPECEeH TYPH3IbM,
TPAHCIOPTHA /ICHHOCT M OTJAaBAHC HAa ABTOMOOHJIH IOJ HAEM, — ypes ,,Anbena Typ” EAJL,
Kaxro u upes ,,daamunro Type” EOO/JI ¢be cemanume B I'epmanus

* MexnyHapouen u BbTpenieH TPAHCIIOPT upe3 AyibeHa ABroTpanc AJ]

e Memuuuncka 4 6aIHeoNOrn4HA AeiiHOCT — upe3 ,,Memumuncku Ilentsp ,,Memuka AnGena”,
Creumamusupana Bonnuna 3a Pexa6mmramms ,,CbP Memuka — AnGena” EOOJ xaxTo u 3npanno
yapexzenue ,,3Y Menuka Anbena” AJl

o 3emeaesne H MPOU3BO/ICTBO HA CEJICKOCTONAHCKA OpPOAYKIMS — Ype3 ApyxKecTBo,,Exo Arpo” AJl

¢ Crpourencrso — .Exocrpoit” AJl, ,,AxTuB cuir’” oon

¢ ABHOJCHHOCT M JIETHIHA JEHHOCT — upes ,,IuTepckaii” AJ]

* HNupecTnnuu B MHCTANANMHM 32 IIPOU3BOACTBO HA SJIEKTPHYECKA €HEPIUs OT OTHAABIM M OHoMaca -
»Llepneryym Mo6une BI™” AJ]

o Wusecrnuuu B REAL ESTATE -, Tuxus k61 AJl

e MHBecTHUMH B yNpaBileHHe M CTONAHHCBAHE HA HEIBHJKHMA COGCTBEHOCT — “Anda Koucymir
2000” EOON, “Beirapus 29”7 AN, “Umuac” AJl, “Hotel des Masques” SA Amnzep, Hlselinapus. u
“Axronon Pusopr” EAJl- nsmiepso jipyxectso Ha “Umuc’” All

}I’leepHI/ITe NPCANPUATHA, CTPAHHATE B KOHUTO Ca PCrUCTpUpaHd WU NPOLECHTA Ha COOCTBCHOCT B TE3HU
[IPEATIPUSATUS Ca KAKTO CJie/BA.:



‘bUIIEPHH NPEANPHITHA PErHCTPHPANH B
A P peanp p pup IIpoueHT HA HHBECTHIHNTA

cTpaHara:
30.108u.18 31.JexemBpn.17
Mennimneku uenTsp Meanka AnGena EAJ] — 100 100
k.K. Anbena
Crnietnanusypana GoHHMIA 32 pexaCWTHTALUS 100 100
Memuka An6ena EOOJT — k.k. AnGena
Anbena typ EAJl — k.x. AnGeHa 100 100
Hpumopceko kny6 EAJL - rp.IIpumopeko 100 100
Anda xoncynt 2000 EOOJ] 100 100
bsinara naryna EAJ] - ¢.Tonona, obumua 100 100
Kagapna
Wnrtepckait AJT - c. Jlecnoso, Enun IMenun 99.99 99.99
Hmuc ALl - rp. Bapua 98.06 98.06
Xemyctypuer ALl — rp. I'abposo 98.39 98.39
Anbena aBrotpanc AJl - k.k. AnGeHa 98.23 98.23
Cokonen-boposery AJI — k.k. bopogery 98.16 98.16
Exoarpo AJ] - k.x. Anbena 97.70 97.70
boirapus-29 AJl - rp. Codus 86.94 86.94
Exoctpoit A/l - rp.[loGpuu 67 67
Tuxus kbt AJ] - rp.Banuuk 75 75
ITepneryym Mo6une BI' AJ[ — k.x. AnGena 52.23 52.23
/lbLiepHY NPEANPUATHS PErHCTPHPAHN B MyKOHHA: IIpouenTt Ha HEBecTHOHATA
30.r01un.18 31.lexemBpn.17
Xoren ne Mack AJl — Ansep, Ilseiinapus 89.43 89.43
Busur buarapus EOOJ] — Pymbhus 100 100
®aamunro Type EOO/J] - 'epmanus 100 100
Aemepun npeanpusiTusi na [{bepHUTE APyKeCTBA: IIponenT Ha mHBecTHNUATA
30 ronu 2018 31 nexemBpn 2017
Axrus CHUIT OO - apiuepro Apy»KecTBO Ha Exoctpoit A 67 67
I Exoctpoit Ykaiina — xbiepHo ApyskecTBo Ha 67 67
Exoctpoit AJl no 19 mapr 2018 .
Axronon Pusopr EAJl- pbiuepHo apyskectro na Mauc Al 98.06 98.06

Hpysxectsara IIpumopceko kiny6 EAJT u Wurepckait Al ca nmy6mudsy, chrinacHo 3akoHa 3a yOIUYHO
TpeJutarane Ha ICHHM KHIKA M Ca BIIMCAHW B PerucThbpa Ha IyGNUYHHTE APY)KECTBA BOJEH OT

Komucusara no punancos Hazop.

L. ®unancosa nndopManus KM Kpasi Ha WHPBOTO MmecTMeceure Ha 2018 r.

PesynraT kbM Kpasi Ha HBPBOTO mecTMeceune Ha 2018 r.

Kbm mecen 1orm 2018 r. mpuxomute ot aeifnoctra Ha VKOHOMHYeCKa rpyna AsbeHa ca B pasmep Ha

28251 xu.nB., 3a chlUMs llepuo;| HA IpeaxoxHara 2017 r.ca peanusupanu 23216 xun.is.

(S



CebecroltHOCTTa Ha npomaxOute e B pasmep Ha 42189 xmmu., npm 35443 XWLIB. 3a TIHPBO
mectmeceune Ha 2017 1. , a GpyTHata KoHcomumpana 3ary6a 3a IIBPBO MecT™Meceune Ha 2018 1. ¢ B
pa3sMep Ha 13 938 xui.us.

O6muTe M anMHHHCTPATHBHE Pasxojy 3a nepuoja ca B pasmep ma 5010 xwmiuB. ®unancorure
IIPHXONHU 32 eproza ca 131 Xuit. JiB., a UHAHCOBHUTE Pasxo/W B pasmep Ha 922 XHIL. JIB.

3a mepuoja Ha MBHPBO miecT™Meceune na 2018 T. I'pyna AnGena peanusupa kouconmaupana 3aryba B
pasmep Ha 20 227 xmas. cpemy 3ary6a ot 11 266 XHIJB. KbM CBINKMA IIEPUOJ Ha TPEAX0HATA
ronuHa. Pasmukara ce MBIDKH HA OTY4ETEHA Ieuanba OT OCBOGOMIABAHE OT JBLICPHO TPYKECTBO B
[IpEe/Xo/lHaTa TOANHA.

OT4er 32 PUHAHCOBOTO CHCTOSTHHE

KoM 30.06.2018 r. akTuBuTe Ha HKOHOMHYECKa rpyna Asnbena Bp3nu3ar Ha 652 042 XWwLis., B T.4.
CTOHHOCTTA Ha HETCKYIIHTC aKTHBH € B pasMep Ha 618 392 XWLJB., a Ha TEKymuTe akTuBH 33650
Xu/L.B. KeM 31.12.2017 r. akTuBuTe Ha ['pynata mo Ganancosa cToMHOCT ca 6w 616260 XHJLJIB.

Kbm 30.06.2018 r. cymara Ha kamurama u pesepsure ¢ B pasMep Ha 455 759 xunas.,, B T.4.

HEKOHTpoJMpaino ydactue 7 371 xmmiB. Herekymure macuBu ca B pasmep Ha 110 975 xunis., a
TEKYLIUTE ITACUBH ca B pazmep Ha 85 308 xur.iB.

I'nasunte aknmonepu na I'pynara kem 30.06.2018 r. ca CJIeIHUTE:

AKnuoHepn bpoit akunu AKnmoHepHo

y4dacrue B %
AnGena Xommunr AJl 2708614 63.39%
VII® [oeepue 257285 6.02%
3VIID Annanu bearapus 160 122 3.75%
AnbGena AJ| 40384 0.95%
Hpyru opuandecku nuna 533 751 12.50%
Dduznvuecky auia 572 970 13.39%
O6mo 4273126 100.00%

Hocnennure nmpomens B Yerasa na JIpyKecTBOTO ¢a BIIMCAHH B PETHCThpa Ha ThPIOBCKHUTE APYIKECTBA
Ha 08 romu 2011r. Ilocnennure npomenn B OPraHUTC Ha YNPABJICHUC Ca BIHCAaHU B THProsckus
peructep Ha 13 ronu 2018 1.

Anbena AJl uMa efHOCTENIEHHA CHCTEMA Ha ynpaBieHue ¢b¢ ChBET Ha JIUPEKTOPUTE, CHCTOSII C€ OT 5
WICHOBC KbM JaTaTa Ha U3TOTBSIHE HA HACTOSIIMS OTYET, KAKTO CJIe/IBA;

Panocser Kpymos Panes —IIpencenaren na CJI

Upan Kones Kanunakos — Uned u 3aMm.apegcenaten va CJ[

Kpacumup Becemnnos Cranes — Unen u UsnsinnuTenen JUPEKTOP

Mapruta IlerpoBa Tonoposa - Unen

Mu Bu Koncynarunr EOOJ]

ApyxecTBoTo Malika ce IpeACTaBIABA M YIIPaBIsiBa OT Kpacumup Becennnos Cranes - M3mbiuurenen
JUPEKTOP.
ITybaukysane Ha 3aBepeHHTE rOANIIHN GHHAHCOBH OTYETH Ha »Aadena” AJl 3a 2017 r.

[oaumnuar konconnmupan QUHAHCOB OTYET M Hoknana 3a neitHocTra Ha I'pynmarta 3a 2017 r., kakTo H
BCHUKKM OCTaHaIM 3aKOHOBO M3MCKBaHH JOKYyMeHM ca rnpeacraBed Ha KOH, BOB u OGmecTseHocTTa.
[ly6nvkysann ca na www.x3news.com, www.investorbg u Ha CTpaHuuMre Ha AsbeHa
http://corporate.albena.bg/ u www.albena.bg




II. Onucanne Ha OCHOBHHTE PHCKOBE M HECHTYPHOCTH, NPeJ KOHTO ¢ H3IPABEH eMHTEHTHT Ipe3
0CTAHAJIATA YACT OT (PHHAHCOBATA FOHHA

Ilpu ocbmmecTBsiBaHe Ha CBOATA TEKYINA, HHBECTHITHOHNA U ¢unancora neitnocrt, I'pynata e usnoxena
Ha CJIE/IHATE QUHAHCOBH PHCKOBE:

. Kpenuren puck: BE3MOKHOCTTA IUIBKHIK 1a HE M3IIIATH 3aCM — U3IAI0 WIIM YaCTUYHO — HIIK 1A
HE I'0 M3ILIATH CBOCBPEMEHHO, MPEIM3BUKBANKH 110 TO3H HavuH 3ary6a 3a ['pymara;
. JlukBUIEH PUCK: PUCKBT KOMIIAHHSATA [ HAMA HJIM A HE ¢ B ChCTOSHHE Jla HabaBH MapHYHU

CpPeICTBA, KOraTo ca HeoOXOAMMHM W TOpAM TOBA JAa CPEIHE TPYIHOCTH [P U3IBJIHEHUE HA CBOUTE
(GHUHAHCOBY 3a1BIDKEHHUSI;

. Ilasapen puck: pucker ompenencs dQuHaHCOB HHCTPYMEHT Ja MpeThpnu KojebaHus Mo
OTHOLICHUE Ha CIIpaBELTBATA CTOHHOCT WM Ha GbJIEIINTE TIAPAYIHY MOTOIH B PE3YIITAT HA KOJeGAHMs
Ha Ta3apuuTe NeHn. Besmuoct I'pynara e usnoxena Ha Tpu KoMIIOHEHTA Ha 113apHUSI PUCK:

- JIuXBeH pucK;

- Banyren puck;

- Puck ot npoMsiHa B 1ieHaTa Ha COGCTBEHMS KAIIUTAL.

3a eekTHBHO ynpaBiieHHE Ha Te3H pHckoBe, ChBeTa Ha JUPEKTOPUTE € Oh0OpmI crielu(pUIHN
CTPaTeTHH 32 MCHU/DKMBHT Ha (UHAHCOBHUS PHUCK, KOHTO Ca B CHOTBETCTBHE C KOPIIOPATUBHUTE IIEJIH,
OCHOBHHTE HACOKM Ha T€3H CTPATErHH OLPE/IEIsT KPaTKOCPOYHUTE M JBJITOCPOYHHTE [I€JIH B ACHCTBUS,
KOMTO TpAOBa Jia Ce NpENpHeMar, 3a Ja Ce YIPaB/IiBar (uHaHCOBHTE pHCKOBE, Ipex KOHWTO e
nsnpasena ['pynara.,

OCHOBHHTE HACOKH Ha IIOJIUTHKATA 110 OTHOIIEHHE Ha ¢unanCOBHUTE PUCKOBE ca clenHuTE:

* MunuMusypane Ha TUXBEHHS PUCK, BATYTHHS PUCK U LEHOBHS PHCK 32 BCUYKH BUIOBE CJICIJIKH;

* MakcuMaliHO H3MOJI3BaHE Ha ,,eCTECTBEHOTO Xe/DKUpaHe”, IpH KOETO B MaKCHMallHa BB3MOKHA
CICIICH €C 3aara Ha CCTCCTBCHOTO NMPHUXBAIIAHE HA TIPOAAKOH, PAa3X0O/H, JBIKAMU CYMH 1 B3EMaHUs,
TNIPCHSIUCICHE B CHOTBCTHATA BaldyTa, BCJEICTBHE Ha KOGTO Ce Halara IIpHJIaraHe Ha CTpaTerud Ha
XCJUKHpane caMo 3a caijara B npeBuuicHue. ChIiaTa CTpaTerws ce IPHIara M 110 OTHOLIGHHE Ha
JIMXBEHUsI PHCK;

* DBuenpssame ma nepuBaTMBM WM pyrH 1mon06HH UHCTPYMEHTH €OUHCTBCHO 34 LCIHTE HA
XeJKUpaHe;

* Bemuku neitnoctr mo ynpasnenue Ha (unaHCOBHS PHCK CE OCBINECTBABAT U KOHTPOJMpPAT Ha
IEHTPAJIHO HUBO;

* Benmukn nefiHOoCTH 1O yupaBneHWe Ha (DHHAHCOBHA PHCK c€ OCBINECTBABAT HA pasyMHa U
TIoCCIoBaTeIHA OCHOBA U IIPY ClIa3BaHe Ha Haif-T0OPHTE Na3apHY MPAKTHKH.

I'pynara mosxe J1a HHBECTHpA B aKIMH WK APYTH MOKOOHH HHCTPYMEHTH CaMO B CIIyYaii, 4e € HajJuile
BPEMCHHA NOIIBITHUTCIIHA JIMKBUAHOCT, KAaTO 33 BCHUKH MOJIOOHH CIIENTKY € HeoOX0quMO paspenienue ot
CeBera Ha JiupekTOpUTe.

Ho-yony ca onucany pasnuuHATE BHIOBE PHCKOBE HA KOHTO € H3JI0MKCHA I'pynara mpu ochliecTBABaHe
Ha THPIOBCKUTE H ONEpallii KAKTO U BB3IPUETHST MOAXO IIPH YIPaBICHUETO Ha TE3N PUCKOBE.

Basayren puck

I'pynara He e u3joikKeHa Ha CHIIECTREH BAIyTeH PHCK, 3aII0TO OCHOBHO HEHHUTE OIICpAIMH U CACIKH ca
ACHOMUHMPAHH B OBITapCKy JICBA /UK €BPO, JOKOIKOTO MOCIETHOTO € ¢ ukcrpan kypc crpsiMo nesa
I10 3aKOH.

IenoBu puckx

[{enoBata nommTHKa € GyHKIHS OT Clle/IHATE (haxTOpH — CTPYKTypa Ha Pa3XoJHTe, IIeHH Ha KOHKYPECHTH
1 TIOKYlaTe/Ha BH3MOXKHOCT HA MOTPCOMTCNNTE, PErylaToOpHH pexuMmu. |'pynata mpuiara rbBKaBa
$upMeHa CTpaTerHs ¢ IeN IOANBPKAHE HA ONTHMANHO HHBO Ha pasxoaure, pasNIHPsSBAHE Ha
HOMCHIJIaTypara Ha NPOJYKTUTE M YCIYTMTC W IO/UIbP)KAHE HA [a3apHH H KOHKYPCHTHH NECHOBH
paBHHUIIIA.



Kpeauren puck

KpCHI/ITHI/I}IT PHCK € OCHOBHO PHUCKBT, npu KOWTO KIIMEHTHTE U APYTUTEC KOHTPAr¢HTH Ha prnaTa HAMA
Ja 6T>HaT B CbCTOAHUE J1a U3ILIATSIT M3ISJI0 U B 00OMYaiiHO NPCABUACHUTE CPOKOBE OBIIKHMHUTE OT TIX
CYMHU IIO 3a€MH, TBPTOBCKH U APYTH B3CMaHus.

OcHoBHHTE (bHHaHCOBI/I dKTHUBH Ha prnaTa, HOCHUTEIN Ha KPCOUTCH PUCK Ca I[Iapu4HH CpeaCcTBa B
OaHKOBH CMCTKH (TCKYI_HI/I ,HeHO?;I/ITI/I), B3CMaHus I10 NPEeAOCTaBEHU 3a€MH, B3CMaHHUS OT KJIHEHTH U
APYyTH KPaTKOCPOYIHU B3EMaHUsI.

3a orpanHnYaBaHe Ha KPEAMTHHS PUCK MO TEKYIU H Cpo4HM Jieno3uTd B Gankm, I'pymara e Bv3mpuerna
HOJMTHKA /12 pasupesielss ¥ HHBECTHPA CBOOOJHUTE CH MAPUYHM CPENCTBA B Pa3MYHU ¢unancosu
MHCTHTYIME B bbirapus, ¢ BHCOKa pemyTamus i 10Ka3aH CTaOHIIHTeT,

I'pymnata He npefocTapst Kpe/IUTHE IEPHOHN HA KIIMEHTHTE CH. [ 0JIsIMa YacT OT TYPUCTHYECKUTE YCIYI'H
H HaeMuTe c¢ IpeAIanar. I'pynaTa npesocraBs 3aeM OCHOBHO HA CBBP3AHHU JIUIA, KATO CE M3UCKBAT
M CHOTBETHUTC 00C3ICHCHUS — 3aIIMCH Ha 3aI0BE M/WIH MIIOTEKU HA HEIBEDKEME MMOTH B 3aBHCHMOCT
OT B3aUMOOTHOIICHUATa Ha ['pymara ¢ smunara. B I'pymara Hsma 3Haumtenna KOHIIEHTpAaIlusl Ha
KPEIUTEH PUCK. PHKOBOACTBOTO He 0uaKBa 3ary0H, B CIICICTBHE HA HCU3IIbIHEHHE HA 3aIbJDKCHAATA HA
CBOHTE KOHTpareHTH. I'pymara uma msrpajgeHa IonuTHKa, KOSTO OrpaHHYaBa pasmMepa Ha KpeIuTHATa
CKCHO3HLUMS KbM OTACNHA GUHAHCOBA MHCTHTYLMS. MaKCHMallHATa eKCIO3UIS Ha KPEIUTEH PHCK €
OajtaHCcoBaTa CTOWHOCT HA (PMHAHCOBUTE AKTHEH.

Bsemanusra or KIIMCHTH Ca IPCACTAaBCHU B OTYETA 34 (pHHaHCOBOTO CBbCTOSHHUEC B HETCH pasMep cien
IIpucnagaHe Ha HAYUCJICHUTE 0663H6HKI/I 10 CBEMHUTECJIHA H prﬂHOC'bGHpaeMH B3eMaHusa. Takupa
O6€3H€HKI/I Ca HallpaBCHU KLAECTO U KOTATO ca OWIH Hanune crOuTHs I/II[eHTI/I(I)I/IHI/IpaHII/I 3&1"}761/1 oT
HCCL6I/IpaeMOCT CBIJIAaCHO IIPCOUIIIEH OIIUT.

JluxkBuaen puck

JIMKBUIIHMAT PHCK Ce W3pa3siBa B HEraTHBHATA cutyauust I'pynmata na He Obie B CLCTOSHHE ja
IIOCPEIIHEe  Oe3yCNOBHO BCHYKM CBOM  3ai(bJDKEHMS CBIVIACHO TeXHIS magex. T nposexna
KOHCCPBATHBHA IIOJINTHKA 10 YLPAaBIEHHE Ha JIMKBHIAHOCTTA 9pe3 KOSTO IIOCTOSHHO IOLIbpXKa
OLTHMAJICH JINKBUACH 3allac apUYHHU CPEACTBA 100pa COCOGHOCT Ha DMHAHCHpAHE HA CTONAHCKATA CH
meriHOCT. I'pynaTta reHepupa W pasmonara ¢ JOCTaTHUHO COGCTBEHM obopotHE cpexnctBa. Tekymio
MATYPHTETRT 1 CBOCBPEMCHHOTO OCBHIICCTBIBAHE HA TLTAIAHUSTA CE CIIEM OT PUHAHCOBUS OT/IEN KATO
C€ MOANBPXKA €XEeNHEBHA MHPOPMANHSA 32 HAIMYHUTE APHYHH CPEACTBA [PEJCTOAIINTE TIIAIAH K.
3a CBOOOIHHTE CpeAcTBa ce OOMUCIS KPaTKOCPOYHO MHBECTHPAHE IIPU Hal-100pH JIMXBEHH PaBHHILA.

Puck na .J]I/IXBeHO-OﬁB'Lp3aHI/ITe HAPUYIHHUTE NMOTOIM

Jluxpenuar puck 3a I'pymaTa Bb3HUKBA OT IIOJTyYCHUTE NBIATOCPOYHH 3a€MH. 3aEMHUTE C ILIABAIIN
JIAXBCHU IIPOTIEHTH M3JiaratT I'pynara Ha JIMXBEH PUCK, CBBP3aH C H3MEHEHME Ha OBIeImuTe IapHIHATE
MOTOIH. 3aeMUTe ¢ (DUKCHPAHH JMXBEHHM MPOLECHTH u3narar I pynara Ha JINXBEH DHCK, CBBP3aH C
Kosebanus 1pu GBIemo ompesiensHe Ha CIIPAaBEJIINBY  CTOMHOCTH. 3a Ja XeIDKMpa Te3W PHCKOBe,
["pynara usnonsea repusaTuBy u apyru XC/DKApAIH MHCTPYMEHTH - XeLKUPaHe Ha apuyeH HOTOK.

[lonutukara wa I'pynara e ma ckimrodsa AOTOBOPH 33 3a€M TIPU JIMXBEH IIPOICHT, (DUKCHPAH KHM
nasapuus, Hanpumep EURIBOR, u excnosumuute ce cnemst peryJspHo.

Hammguocrure mo 6€3Cp0‘{HI/I JCHO3UTH B OAHKOBH CMETKH CC OJIuXBsiBAT Ha Oa3a Ha O(l)I/II_II/IaJIHO
o0OsiBeHUTE (I)I/IKCI/IpaHI/I JINXBECHH HUBA OT ChLOTBETHATa OaHka U IPUXOOUTE OT TAX Ca HECHIIECTBEHH 10
pasMmep. JImxBenu nuBa mo TO31 THII ACIIO3UTH HE ca HAUPCKTHO O6B'Lp3aHI/I C MasapHM JINXBECHU UHICKCHU
HO CBHIICBPECMECHHO Morar aa 6’I>I[21T CAHOCTPaHHO IIPOMEHEHH OT 6aHKaTa-KOHTpaFCHT B CJICACTBUEC Ha
IIPpOMCHUTE Ha 11azapa. Hopaz[H TOBa TE3M JACHO3UTH ca TPECTUPAaHU KaTro (I)I/IHaHCOBI/I AKTHBH C
IIPOMCHJIUB JIMXBCH IIPOIEHT.

PbroBosicTBOTO Ha I'pymara Tekymo Habimomasa u aHaIM3Apa HETrOBaTa  CGKCIO3UIHMS CHPSAMO
HPOMCHUTC B MMXBEHUTC PaBHAUIIA. lopajn HanMuMeTo Ha N3BECTHA KOHICHTPAIMA HA JTUXBCH puck ce
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CHMYJIHpaT pa3id4YHU CHCHapuu Ha pe(l)I/IHaHCI/IpaHC, IIOJHOBABAaHE Ha CHINCCTBYBAIIA ITO3UIUH,
ANTCPHATUBHO (l)HH&HCHpaHC A XEeDKUpane. Ha 6a3a Ttesu CICHApHH CC H3MEpBa U C(l)eKTa BbpXY
(IJHHEIHCOBHH PE3YIITAT U coOcTBeHns Kaligrall ITpY IMpOMAHa Ha JINXBEHUS IPOLECHT.

Yrpagsenne Ha KaNHTAJOBUS PHCK

C ynpasnenuero Ha kanurana I'pymara nemm na ch3nasa u IOUIbPKa BB3MOXKHOCTH TO i@ TPOABIDKH
Ma (GyHKUMOHHpa KaTo IEHCTBAINO HPEAIPHATHE U 1A OCHTYpPsIBA CHOTBETHATA BB3BPLINAEMOCT HA
VHBECTUPAHUTE CPENCTBA HA COOCTBEHHKA M CTOIIAHCKH TIOJI3M Ha PYLUTe 3aMHTEPECOBAHH JIUIA U
YYaCTHHIY B HETOBMs OU3HEC.

I'pynara ynpaensea xamuranosara cu CTPYKTypa ¥ IpaBU KOPCKIMH B HES ¢ OrVIEJl HA IPOMEHUTE B
MKOHOMHYCCKHUTE YCIOBHA. 3a MONNbpKAHE MM KOPHTHPAHE HA KATTHTAIIOBATA cTpykrypa ['pymara
MOKC Jia KOpUTUPA IIAIAHETO Ha JUBUJICHTH HA aKIHOHEPHUTE, BH3BPbIIAEMOCTTA BBPXY KaIlMTajla Ha
AKITUOHCPHUTE WX €MHUCHATA HAa HOBH aKI[HH.

HI. Mndopmanust 3a Baknd chGHTHN, HACTHIHIHA [Ipe3 TPHMECEYHEeTO0 H ¢ HATPYIBAHE OT
Ha4a/10TO Ha (PHHAHCOBATA FOMHA X0 KPasi HA CLOTBETHOTO TPHMeEceIHe, U 32 TAXHOTO BJIHSAHHE
BbPXY pe3yJITATUTE BLB (PUHAHCOBHS 0TUET

IIpes mapr 2018 r. abIEPHOTO HPYIKECTBO Exoctpoit A/l npomane 100 % ot akrmoHepHOTO ydacTue
BbB JIII Exocrpoit Vkpaiina.

IV. Unpopmanus 3a cKII09eHATE roJeMu caesiku MEK/y CBbP3aHHU JIHNA

Hama cuenku Mesxy cBbpsaHu Jula, CKIOYSHH Mpe3 oTYeTHUS MIEPHOM Ha TeKyllata (MHAHCOBA TOAUMA,
KOWTO €a NOBJIMANIN CBLUCCTBEHO Ha (PHHAHCOBOTO CHLCTOSIHUE MIIM PE3YJTATHTE OT NeHHOCTTA Ha rpypéra B
TO3U HEPUOI.  /

27.08.2018 .




