MEKTAHEH JTOKJIAJL 3A JEHHOCTTA
HA ,,AJJBEHA” AJl
KBM 30.06.2018 TOAWHA

ChIJACHO H3UCKBAHUATA Ha wi. 1000, an.4, 1.2 ot IIIIK

AnGena” AJl e Hali-ronsmara Xortenuepcka KoMmaHus B beiarapud. JpyKeCTBOTO ympaBisBa MHOXECTBO

/(bILEPHM KOMIIAHWY B HHJYCTPHY, NOJKPEIAINH OCHOBHUA TYPHUCTHYECKU Gu3HeC - TpaHCIOPT, MEAMLMHA H
baJIHeONOTHs, TYpOIIepaTopcKa IEHHOCT, CeJICKO CTONAHCTBO, CTPOUTEJICTRO.
‘ C pasnopexaade Ha MunHncrepckn cbBer oT 1991 r., cbobOpasHo uM3uCKBaHMATa Ha TBProBCKMs 3aKOH,
chuiectByBaiiata or 1969 r. JlbpsxkaBHa dupMa “AnbeHa” e npeodpasysaHa B EQHONMYHO aKITMOHEPHO JIPYIKECTBO
“An6ena” EAJI, Bocneactaue mpes 1997 r. npeoOpa3yBaHO B aKLOHEPHO APYXKECTBO. ,,AnbeHa” AJl e my6GmmaHo
JIPY>KECTBO, YMUTO aKLUM ce THPryBaT Ha bunrapckara gonposa 6opca.

CeJlalTMIIeTo U aipechT Ha yIpaBieHue Ha pupmara e:

K.K. Anbena — 9620

o6 Jobpuu

bearapus

[peamersT Ha neiiHocT Ha “Anbena”AJl e mnpe/ylaraHe Ha 3aBbpINECH TYPHCTHUECKH MPOOYKT Ha
IMEKTyHAPOJHUsS U BBTpellHus nasap. 110 KOHKpEeTHO, TOBa ce W3passBa B CJICAHHTC NEHHOCTH: XOTEUEPCTBO;
[PECTOPaHTBOPCTBO; MPoA@kOa HA CTOKM OT BHOC M MECTHO NPOM3BOACTBO; BBHHIUHO-MKOHOMUYECKA NEHHOCT;
impelocTaBsiHe Ha MHPOPMALMOHHY, KOMYHAITHO-OUTOBH, PEKJIaMHH, CIIOPTHH, aHUMALMOHHH, KYJITYPHU U APYTH
'BI/IOBE YCIIYTH, CBBP3aHH C MEKIYHAPOJIHHS M BBTPELICH TypH3bM; M3rpaxiane, pa3paboTBaHe U OTAABAHE 110]]
'HaeM Ha 00eKTH; OXPaHWTENIHA JEHHOCT — B ChOTBETCTBHE C ACHCTBALLOTO 3aKOHONATENICTBO M CJIEJ( MOTyyaBaHe Ha
'HeOOXOIMMOTO paspelleHNE.

/AKIHOHEpPH KkbM 30.06.2018 roguna

‘ Bpoii aknnu AKIIMOHEPHO
‘ yuacthae B %o
!Anbena Xoaanar AJ] 2708 614 63.39%
YTID JTosepue 257 285 6.02%
3Y1ID Anunanu buirapus 160 122 3.75%
' Anbena AJ] 40 384 0.95%
1Jpyru ropuanyeckn auna 533 751 12.50%
Dusuuecky JTUIa 572 970 13.39%
;0610 4273 126 100.00%

[Mocneaunre npoMeHn B Ycerapa Ha Jlpy)KeCTBOTO ¢a BIMCAHU B PETUCThPa HA THPrOBCKUTE APY/KECTBA HA
08 romu 2011r.
TlocneHUTe IPOMEHH B OPraHuTe Ha yrpapjieHWe ca BIUCAHH B Tbprosckust peructhbp Ha 13 foun 2018

,,Anbena” AJl IMa eHOCTENEHHA CHCTeMa Ha yrpasieHue ¢he ChBET Ha AUPEKTOPHTE, CHCTOALL C€ OT 5
ujeHa, KaKkTo Cle/Ba:

Pajocser Kpymos Panes —IIpencenaren va CJI

Wsan Konep Kanunxos — Wien 1 3aM.npencenaren Ha CJJ

Kpacumup Becenunos Ctanes — Unen n MsnbinureseH [upekTop
Maprura [lerposa Togoposa - Unen

Jln Bu Koncynrunr EOOJ] - ¢ npencrasuren Jannena [lanosa Ilerkosa

HpyxectBoTo ce npeactasisisa o Kpacumup Becenunos CtaneB - U3bIHUTENCH JIUPEKTOD.

1.®unancosa undopmManus 3a MbLpBo mecTmeceune Ha 2018 r.

duHaHCOBUAT pesyaTar ua ,,Anbena” AJT kem 30.06.2018 1. e 3ary6a B pasmep na 15 807 xui.jesa., npu
sary6a ot 2 332 Xut. JiB. 32 CBIOCTABUMUS OTHETEH nepuoj Ha 2017 T.

3a mepBOTO IecTMeceuue Ha 2018 r. npuxoaute Ha ,,Anbena” AJl ca B pasmep na 17 716 xui.is., ¢ 23
% v ¢ 3 337 xuwn.as. rnoseue cnpamo 2017 r. Jpyrure 1oXoM ca B pasMep Ha 242 XWILJIB., [[PU pealIM3HpaHy
72 xwias. 3a 2017r.



Ounancosure npuxoau kM 30.06.2018 r. ca B pasmep Ha 1 651 as., cpewy 14 517 xunnB. crupsamo
CbMd OTHETEH neproA Ha 2017 r. Otuerenute mo-rogemn $uHaHCOBM npuxonu 3a 2017 r. ca pesynTar ot
mpoaax6a na uHBECTHLHMATA Ha ,,AitGeHa” AJ] B ,,Doxap* AL,

O6wwo pasxonute 3a nelinocrra Ha ,,Anbena” AJl kbm 30.06.2018 1. ca B pasmep Ha 33 881 xwn.ags., ¢ 14
% umn ¢ 4 270 X|n.JIB. HOBEYE CNPSIMO ChIMS TMEPUOL HA NPeAXOLHATa roquHa. Te BKIOUBAT ce6eCT0HH00T Ha
\npo;:[a)1<6me B pasmep Ha 30 088 xun.JiB., 06N M aIMHHHCTPATHBHY Pasxo/u, B pasMep Ha 3 793 Xu.Jis.

(DHMHAHCOBUTE Pa3XOM ca Ha CTOMHOCT 636 XWIJIB. cpeuty 789 XMI.JIB. CIPAMO ChHIHS OTYETEH TEpros
‘Ha 2017 .
; Kem 30.06.2018 r. aktmBute Ha ,,Anbena” AJl Bpammsar na 598 319 XWLJB., B T.4. CTOHHOCTTa Ha
HETEeKyIMTe aKTUBY € B pa3Mep Ha 577 834 xuiL.jiB., a Ha TekymuTe aktied 20 485 XU/1iB.
! Kbm 30.06.2018 r. cymara Ha coGcTBeHMsS KankTan M pescpBuTe ¢ B pasmep Ha 446 144 xumis.,
1HeTGKyH1H nacuBy ca B pasmep Ha 82 220 XuILJiB., a TEKYIIUTE TIACHBH Ca B pasMep Ha 69 955 X s,

ZI/IH(])opmauml 32 BJIMSIHAETO HA BAXKHHUTE CHOWTHS 3a ,AnGeHa” AJl, HacTbnwiIHm npes bPBO
mectmecedne Ha 2018 r. BbPXy pe3yaTaTnTe BHE PUHAHCOBHS OTUET.

Ilpez m.mapt 2018 1. «Ekoctpoity AJl — 1binepHo apyskecTBo Ha «AnGena» AJ] npogaze 100% or
yuactueto cu B JIII Exoctpoii Ykpaiina.
|
3. Omucanme Ha OCHOBHHTE PHCKOBE M HECHTYDHOCTH, HPeJl KOMTO € H3NPABEH €MHTEHTBT npes
0CTAaHAJIATA YACT OT PHHAHCOBATA rOAHHA

[Ipn ochliecTesiBaHe Ha CBOATA TeKylla, MHBCCTMLMOHHA M GbHHAaHCOBa AeitHocT, JIPYKECTBOTO €
H3JIOKCHO Ha CJIeHUTE GUHAHCOBH PUCKOBE:

e er}II/ITeH PHCK: BE3MOKHOCTTA JJITBKHUK Ja HE U3IUIATH Ab/IDKUMATa CcyMa — U3LAJIO UJIK YaCTUYHO — HJIN
na He o U3TIaTu CBOCBPEMCHHO, HpeL[I/ISBI/IKBaI/IKI/I 10 TO3H Ha4YUH 3ary6a 3a pr)KGCTBOTO
° .HI/IKBI/IHGH PHCK! PUCKBT KOMIIAHMATA [1a HAMA HJIM [1a HE € B ChCTOAHHE Na Ha0aBu Nnapu4HHu CpeacCTBa,

KOorato ca HeOOXOOUMH U opazy TOBa Aa CpEUIHe TPYHHOCTH IPU M3IBJIIHEHHWE Ha CBOWTE (hHHAHCOBH
Baab/DKEHUA,

. Ilasapen puck: pUCKLT onpeneseH (UHAHCOB WHCTPYMEHT Ja NPEeThPHU KojiebaHus 10 OTHOLIEHHE Ha
C]‘IpaBe)ZUII/IBaTa CTOMHOCT WJiM Ha OpjelmmTe NapyUYHU IIOTOLM B Pe3yJTaT Ha KoJieOaHHA Ha MazapHUTE LICHU.
BebinHoceT HpyxecTBOTO € nzmoxeHo Ha TPHU KOMIIOHCHTA HAa IMa3apHUs PUCK:

- JInxBeH pHCK;
- BanyTteH puck;
- Puck oT npomsHa B LieHaTa Ha COGCTBEHHS KAITUTAJL.

Ba eheKTHBHO ymNpaBlleHHe Ha Te3u pHcKoBe, ChbBETA HA AMPEKTOPHTE € Of0GPMI creludUIHE CTPATErnH 3a

MEHHKMBHT Ha QMHAHCOBHS PHCK, KOMTO €a B CLOTBETCTBHE C KOPIIOPATHBHUTE LIEJIH.

OCHOBHHTE HACOKH Ha T3 CTPaTeTUN ONPEAETAT KPATKOCPOUHUTE U ABJITOCPOYHUTE TIETH U ACHCTBHUS, KOUTO

Tp;{6Ba Aa ce MpeANpHUeMar, 3a 1a ¢e yrpasJisBaT (UHAHCOBUTE PHCKOBE, IIPE/| KOUTO € U3MPaBeHo JpyKeCTBOTO.
OCHOBHHUTE HACOKY Ha MOJIMTHKATA 110 OTHOIIEHHE Ha (PMHAHCOBHMTE PUCKOBE €A CIISIHUTE:

* MuHuUMU3HMpaHe Ha JIMXBEHHs PHUCK, BAJLyTHHUs PHCK M IIEHOBMS PUCK 33 BCHUKH BUIOBE C/IEIIKH,

» MakcumanHo M3NoN3BaHe Ha ,,6CTECTBEHOTO XeLKUpPAaHe”, TIPH KOETO B MAaKCHMAaHA BBH3MOXHA CTENEH ce

3ajlara Ha €CTECTBEHOTO IMpHXBallaHe HA NPOoAaKOH, PasXOAH, AB/DKUMH CyMH W B3€MaHHS, [IPEM3UUCIICHH B

CBHOTBETHATA BAJIyTd, BCJEICTBME HA KOETO CE Hajlara NMpHJlaraHe Ha CTPATerdd Ha XeKUPAaHEe caMo 3a CALNATA B

npesuiueHue. ChlaTa CTpaTerus ce MpHIara U ro OTHOIEHHE HA JTUXBEHHS PUCK,

* BreapsiBate Ha IepUBATHBH UM JIDYTH HOAOOHH HHCTPYMEHTH €IMHCTBEHO 32 LIETUTE Ha XePKUpaHe,

* Beuuku pefinocTy no ynpapnieHye Ha UHAHCOBHS PHCK Ce OCBILECTBABAT M KOHTPONMPAT HA LEGHTPATHO HHBO;

- Benukn gelinoctu no ynpaeiieHue Ha GMHAHCOBHS PHCK Ce OCBHINECTBSBAT HA PA3yMHA M IIOC/HCIAOBATEIHA

OCHOBA U MY Clia3BaHe HAa HAH-100pUTE Na3apHU NPAKTHUKH.

‘ I[p}/)KCCTBOTO MOXC Jla MHBCCTHpA B aKHUHU WJIK OpPYI'H HOI[O6HI/1 HHCTPYMEHTH CaMO B cnyqaﬁ, e ¢©
I

HaJIMUE BPEMCHHA JOMBIHKUTE/IHA JIMKBUIHOCT, KaTO 32 BCHYKM NMOO00HH CHAETKH € HeOOXOMUMO pa3pelleHne OT
CrBera Ha IUPEKTOpHTE.

[o-gomy ca onucaHn pasnuuHMTe BHIOBE PHMCKOBE HA KOMTO € H3JIOMEHO JPYKECTBOTO IPH
OCBLUCCTRABAHE HA TBPTOBCKUTC MYy ONEpalMK KAaKTO M BBL3NPHETHIT MOAXOA IPH YIPABJICHUETO HA Te3H
pUCKOBe.



Bauyren puck

] Z[p}/}KeCTBOTO HC € H3JIOKCHO Ha ChIUECTBEH BaJIYTCH PHUCK, 3alIOTO OCHOBHO HErOBUTEC onepaiuru H“

CACJIKM Ca JeHOMHHHPaHU B OBJITApCKH JIEBa M/WIN €BPO, JOKOJIKOTO MOCIETHOTO € C (UKCHpaH Kype cripsaMo
JIEBA 10 3aKOH.

IeHoBU puck

[lenopara nonntuxa e GyHKuwms oT creaHnTe PaKTOPH —~ CTPYKTYPA HA PA3XOUTE, LEHH HA KOHKYPEHTH
M TIOKYTATe/IHA BB3MOXKHOCT Ha I0TPEGHTENUTE, PEry/IaTOPHH PEXHMH. HApy»KecTBOTO Mpuiara reBKaBa GUpMeHa
CTPaTers C LeJl NOANbPIKAHE HA ONTHMANHO HMBO HA PA3XOMMTC, paslUMpABAHE Ha HOMEHKJIATypaTa Ha
IPOYKTUTE H YCITYIHTE W IOMLBPIKAHE Ha Ma3apHy U KOHKYPEHTHH 11I€HOBH PaBHULIA.

[Kpeauten puck

1 Kpeurhusir puck e 0CHOBHO PHCKET, IIpU KOHTO KJIMEHTHTE W [pyruTe KOHTPAareHTH Ha APY>KECTBOTO
HAMA 1a GBIAT B CHCTOAHME JIa M3ILIATST M3LSIO M B OGHYANHO NPEABHICHUTE CPOKOBE JB/DKUMHUTE OT TAX CYMH
10 33€MH, THPTOBCKH U JIPYTU B3€MAHUSL.

; OcHoBHHTE (QMHAHCOBU aKTHBH Ha [PYIKECTBOTO HOCHTEIH HA KPEAHTEH PHCK ca Mapu4yHH CPE/ICTBA B
0aHKOBH cMeTKHM (TeKYWIM MNETIO3UTH), B3EMAHHA [0 MPEIOCTABEHH 3a6MH, B3EMAHMS OT KIHEHTH U Apyra
KPAaTKOCPOYHH B3eMAHHA.

3a orpaHWvaBane HAa KPEAMTHHMS PUCK 10 TEKYIIM W CPOYHH HETO3UTH B OaHKY, JPYKECTBOTO ¢
BBSIPUE/IO MOIMTHKA Ja Paslpefiess 1 MHBeCTHpa CBOOOAHHUTE CH NAPHYHM CPEACTBA B PAIHYHH (MHAHCOBM
WHCTHTYLMK B Bbiarapus, ¢ BUCOKa pertyTalys 1 J0Ka3aH cTabHInTeT.

JlpyKeCTBOTO He MPEeIOCTaBs KPEAMTHH MEPHOIM HA KIMEHTHTe cu. IossaMa €act oT TYPUCTHHYECKHTE

ycllyr ¥ HaeMHUTe cC npeamiamar. [[pyXecTBOTO NpeaocTaBs 3aeMH OCHOBHO Ha CBBP3aHH JIMUA, KATO ce
M3UCKBAT U CHOTBETHHTE 0OE3IEYEHNUS — 3AITUCH HA 3aII0BET W/HITH UIIOTEKH HA HEJBUSKUMHU MMOTH B 3aBUCUMOCT OT
B3aMMOOTHOIIEHUATA Ha Jpy)KecTBOTO ¢ /Muata. B JIpyKecTBOTO HAMA 3HAYUTETHA KOHICHTPAI|A Ha KPEJIUTEH
PHCK. PBKOBOACTBOTO He O4AKBa 3aryGH, B CIIECTRHE HA HCH3IIBIHEHHE HA 33 IHKEHIATA Ha CBOUTE KOHTPAreHTH.
Ipy>eCTBOTO MM M3rPajieHa MOJUTHKA, KOATO OrPAaHMYABA PA3MEpa HA KPEJMTHATA EKCIIO3MIHS KbM OTIe/HA
(huHaHcOBa MHCTHTYIMA. MaKcHManHaTa eKCIO3MIMS Ha KpeAuTeH pUcCK e OanarcoBara CTOWHOCT Ha
(hHHAHCOBHTE aKTUBH.
i BsemaHusita OT KIMEHTH ca NpeicTaBeHH B OTHeTa 3a (JMHAHCOBOTO CHCTOSHHE B HETCH pasMmep cien
NPUCTIAIaHe HA HAUMCIICHHTEe 00€3LEHKH 110 ChMHUTENIHN U TPY/HOCHGHpaeMu B3eManus, Takupa o6eslenky ca
HapaBeHH KbIETO M KOraTo ca GHiM Hamwlle ChOUTHA MACHTHGUIMPAIIM 3ary6H OT HECHOMPAEMOCT CHITACHO
NpEJUIIeH OIIHT.

JInkBHaeH puck

; JINKBUIHHUAT pucK ce M3pasdBa B HETaTMBHATA CHTYalldsl JIPYXECTBOTO Aa He OBJe B ChCTOSHUC Ja
nocpeinHe 6e3yC/IOBHO BCHYKH CBOM 3aJBJDKCHMSI CBIVIACHO TexHMs manex. To [IPOBEKNa KOHCEepBATHMBHA
TOJIATHKA 10 YIPABICHAC HA JIMKBHUAHOCTTA YPE3 KOATO NOCTOSHHO MOATBPXKA ONTUMAJICH JMKBHICH 3ariac
ﬁaquHH cpenetsa 106pa cnocoGHOCT Ha (UHAHCHpaHE HA CTOMAHCKATA CH JEHHOCT. Jpy>XecTBOTO reHepupa u
pasmonara ¢ NOCTaTBYHO COOCTBEHH OGOPOTHH cpefctBa. TeKylo MaTypUTETHT M CBOEBPEMEHHOTO
QCBIICCTBABAHC HA IUTALIAHMATA CE CIICAM OT (PHHAHCOBMS OT/IEN KAaTO Ce MOALbPKA exKeAHeBHa MH(OPMAIHUS 3a
HAIMYHATE NApUYHK CPEICTBA M MPEJICTOSIIMTE IUIAlIaHUs. 3a CBOGOIHUTE CPEJICTBA C& OOMUCIS KpPaTKOCPOYHO
ﬁHBeCTHpaHe [1pY HaK-100pH JIMXBEHH PaBHHLIA.

Puck na JIMXBEHO-00BbP3aHHTE NAPHYHUTE NOTOLH

‘ JInxseHusT prck 3a JlpyskecTBOTO BE3HHUKBA OT NOJyYEHHTE ABITOCPOUHH 3aeMH. 3aEMUTE C MIABAIIH
JIMXBEHM TIPOLIEHTH U3narat JIpy>kecTBOTO Ha JHXBEH PHUCK, CBBP3aH C M3MEHECHUE Ha OBJCLINTE TAPUYHH
moTolm. 3aemMure ¢ (pHKCHpaHH TMXBEHH MPOLCHTH U3/1araT JIpyXecTBOTO Ha JIMXBEH PHCK, CBBP3aH ¢ KoynebaHus
ﬁlpn 6baeLLo onpe/iesHe Ha CIPABELIMBH CTOMHOCTH. 3a /1a Xe/DKHPA Te3H PUCKOBE, JpyxecTBOTO H3M0J3BA
JIEPUBATHBY U APYTH XCDKUPAIY HHCTPYMEHTH - Xe/KHPaHe Ha NapyuieH MOTOK.

: [Moyrykara Ha JIpykecTBOTO € a CKIIO4BA JOrOBOPH 3a 3a6M TMpPH JHXBEH IPOLEHT, GHKCHpaH KbM
nasaprus, Haripumep EURIBOR, u excriosumuure ce ciaesT peryispHo.

: Hannunocture 1o 6630quHI/I JENO3UTH B OAHKOBH CMETKH Ce OJMXBsIBAT Ha 0asza na Od)HLII/IaHHO
96HBCHHTC (l)I/IKCI’IpaHI/I JIUXBEHH HUBA OT CHOTBeTHaTa OaHka u NPpUXO/IUTE OT TAX Ca HECBIICCTBCHU I10 pasMep.
JInxBeHW HMBa 10 TO3U THII HCMO3UTH HE Ca JAUPEKTHO O6B”bp33HI/I C TIIa3apHH JIMXBCHUW WHAEKCHU HO
d’BH_leBpeMeHHO Morar aa 6’I>ZlaT CIHOCTPAHHO IIPOMEHCHH OT 6aHKaTa-KOHTpaFeHT B CJICACTBUC Ha MMPOMCHHUTC Ha
ﬁa3apa. Hopa)m TOBA TC3M ACMO3UTH Ca TPETUPAHU KATO q)HHaHCOBI/I AaKTHBH C IIPOMEH/IUB JIMXBEH IIPOLICHT.

fd



PBKOBOACTBOTO HA ApPYXKeCTBOTO Tekymo HabiroaBa H AHAJIIW3UpA HEroBaTa  ©KCIO3MLHUA CHPIMO
MPOMEHUTE B JINXBEHHTE paBHUINA. [lopaam HaJMUMETO HA W3BeCTHA KOHLEHTpPAallUsd Ha JIMXBEH DPHUCK ce
CUMYJIMPAT PasiutiHK CLEHAPUH HA pedHHAHCHPaHE, TIOJHOBIBAHE HA CHLIECTBYBALM TIO3MLIH, AITEPHATUBHO
‘bunancupane n xemkupane, Ha 6asa Tesn CLCHApUM ce U3MepBa W edekra BbPXY (GUHAHCOBUS pesynaTar u
COOCTBEHMS KanuTai Npu NpOMsHA HA JUXBEHHs MPOLeHT. TaGnuiuTe Mmo-10Ty oGobuaBar ekcrnozuumsaTa Ha
JIPYIKECTBOTO KbM JINXBEHHS pHcK:

fanaBneHne HA KANNUTAJIOBHSI PUCK

C ynpasneHHETO HAa KanMTaNa IPY)KECTBOTO LENM 4 CH37aBa U OOAALPIKA BB3MOXKHOCTH TO 12
jnpomnmn Aa (QyHKUMOHMpA KaTo AEMCTBALIO MPEINpPUATHE U 1a OCHTYpsiBA CHOTBETHATA BH3BPBIIAEMOCT Ha
[MHBECTHPAHKMTE CPE/ICTBA HA COOCTBEHMKA U CTONAHCKH MOJI3H HA JIPYTMTE 3AMHTEPECOBAHK JIMIA 1 YYACTHHITH B
HETOBHs Gu3HeC.
‘ JApyXecTBOTO ynpassBa KanuTantoBata cM CTPYKTYpa TpaBU KOPEKLIHH B Hes ¢ OTJIe]] HA MPOMEHHTE B
MKOHOMHYECKHTE YCIOBHA. 3a NIOANBPIKaHe WK KOPUTHPAHe Ha KAIlUTajloBaTa CTPYKTypa JIpyskecTBOTO MOKe j1a
KOpUrHpa IUIaIIaHeTo Ha JIMBHCHTH HA aKLAOHECPUTE, BB3BPBIIACMOCTTA BBPXY KalmuTaja Ha aKIHOHCPHUTE WU
€MHCHUATA HAa HOBH aKLIUU.

[Ipe3 nepuopa, npuksrousam Ha 30 ouu 2018 r. HaMma [IPOMEHU B LIGJIUTE, [TOJIMTHKATA WIH MIPOLIECUTE
3a ynpap/IeHHe Ha KAIMTajIa.
i JpyXeCTBOTO KOHTpO/IMpa KanuTana Ha 6a3a Ha KOeULMEHT HA 3arbxiHIOCT. TO3H KoeLUEHT ce
M3YHCIIABA KATO HETHHS JBIIT Ce pasneny Ha o6mms kanutan. HeTHust ABJr ce M3UMCsBa KATO OT OBLIUTE 3a6MU
(BKTIOUBAIIH ,,TCKYIIH M HETEKYIM 3a¢MH”, KAaKTO ca MOKA3aHH B OTYETA 3a (bHHAHCOBOTO CHCTOAHME) ce
TPUCIA/IHAT MApUTC U MAPHYHHTE eKBHBATCHTH. OOLIMAT KAMHTAT Ce H3UHCIILBA KATO ,»,COOCTBEHUs KamuTan”,
KaKTO € MoKasan B oT4eTa 32 (HHAHCOBOTO CBHCTOSIHME, Ce chOepe ¢ HETHHS AT, HuBaTa Ha 3aUTHKHSIIOCT KBM
B0 1oHM ca KakTO criesiBa:

30.06.2018 31.12.2017

BGN’000 BGN’000

b6mo 3a€MH U JIM3HHD 67123 60915
Hamanenu c:napuynu cpenctsa v IapUYHM CKBHBAJIEHTH (1314) (2183)
Heten guar 65809 58732
O6m10 cobcTBEH KANMTAJ 446144 466914
OG0 KanuTa 511953 525646
tLOTHomeHne HA 33/1JIbXKHAIOCT 12.8% 11%

6. Muopmanus 3a CKIIOMEHHTE FOJIEMH CACIKH MEXKIY CBHP3AHH JIMIA, YHETO MHHAMAIHO ChABbPKAHHE
¢e onpeaes ¢ Hapeada

H}IMa CACJIKH MEXIY CBBP3aHU JINNA, CKIIFOYCHU pe3 TCKYIKUA TEPUOL HA TEKYLaTa (bI/IHaHCOBa roavHa, KOUTO

"

qa MOBJIMAIM CBUICCTBEHO Ha (.t)HHaHCOBOTO CbCTOSAHHUE WM PC3yNTATUTE OT L€

ocTTa Ha L[By’}!@cmom B TO3H
IEpHOL. | e g
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27.07.2018 r. Kpacumup Cranen
K.K. Anbena HsnbpaHuTeNeH AUpeKTOp




