
MEXAI4HEH KOHCOIUAIIPAH AOKJIAA 3A
AEIIHOCTTA

HA,,AJIEEHA'' AA

KbM 30 cenreMBpu 2018 IOAI{HA

cbrJlacHo Lr3rrcKBaHrrflT a laa.r"u. 100o , ail.4, r.2 or 3IIIIIIK

L*- "vg



MEXAIIHEH AOKNAI 3A AEIZHOCTTA
KbM KOHCOJII{NUPAH @IIHAHCOB OTTIET

cbrJracHo r.r3ucnBaHrrqra Ha.rr. 1000, al.4rr.2 or 3IIIIIF

Ar6ena" A,{ e Haft-roJrlMara xoreJrr4epcKa KoMrraHr4s n Eurapur. flpyNecrnoro ynpaBrsBa
MHoxecrBo AbIrIepHpI KoMrIaHI,Iu B lrHlycrpr4u, no.qKpensur4 ocHoBHr4s rypucrlrqecKr,r 6rasnec
TpaHcnopr, MeAI{rII{Ha n 6anneoloFlrt, TypoleparopcKa 4efinocr, ceJrcKo crorraHcrBo, crpor.rreJrcrBo.
C paruopeNgarle Ha MuHIacrepcKI,I cBBer or 1991 r., cro6pasHo r43r{cKBaHusra Ha TbproBcKr4-rr 3aKoH,
c:slqecrByBarrrara or 1969 r. [rpNanna (fuprvra "Ar6eHa" e npeo6pa:yBaHa n EAuolH.+ro aKu[oFrepno
ApyxecrBo "Ar6eHa" EA,{, BrIocJIeAcrBue npe3 1997 r. upeo6parynaHo B aKrlrroHepuo ApyxecrBo.
,,A-n6ena" A,{ e ny6nvuHo Apyx(ecrBo, qur.rro axrllrr{ ce rlpryBar na Brnrapcrcara $ou4ona 6opca.

CeAamqero u aApecbr Ha ynpaBJreHr,re ua (fupuara e:
x.r. An6eua-9620
o6u.,{o6pu.r
Buraprax

Ilpeguerrt ua 4efinocr na "A-n6eua" A,{ e npeAnaraHe Ha 3aBbprrreH Typr,rcrlqecKr{ rrpoAyKT Ha
MexAyuapo4nvrs, v BtTpeIrrHrIt rla3ap. llo KoHKperHo, ToBa ce r.Bpa3-rrBa B cneAHr4Te 4efiHocru:
xoreJlllepcrBo; pecropaHTbopcrBo; npo4ax6a Ha croKrr or BHoc v MecrHo rrpor43BoAcrBo; BbHrrrHo-
LIKoHoMI{rlecra 4eftHocr; rlpelocraBtHe na r.rn(poprvrarlr4oHHr4, KoMyHanHo-6uronu, peKJraMHr,r, clloprHz,
aIIIAMaTITIOHHI,I, KynTypHLI I{ ApyrLI Br{AOBe ycJryr[, cBBp3aHH C MexIyHapoIHLrs. r.r BbTpeIIIeH Typr,r3bM;
LI3rpa)KItlHe, pa:pa6ornaHe vt orAaBaHe rroA HaeM na o6exru; oxpaHr4TeJ[ra 4eftuocr - B cborBercrBr.re c

4efictnarrloro 3aKoHoAareJlcrBo rr cne,{ noJrfraBaHe na neo6xoArdMoro pa3perrreH}re.

,,Al6eua"Ar{ - [pyNecrBoro nrafirca lpr.rre]KaBa Lr yilpaBnflBa Abrrlepurr KoMrraHr{u, o6e nyeHr4 B

IrkonoMu.recra fpyua "Ar6eHa",
o Ot rtx c ocHoBHa 4eftuocr cbrr{o xoreJrr{epcrBo, pecropaHTbopcrBo r{ Typrr3r,M ca ,,Bflrara

Jlaryna?'EA|, ,,flpuuopcro Kny6" EAA, Xenrycrypucr A[, Corconeq Eopone{ A.4.
flapaleluo c ocHoBHara rypt4crl.Iqecra Aeftnocr ca pa3Br{Tr{ cJreAHZTe 4eftnocrz:

. Typoueparopcna,qeftnocr, opraHl{3r{paHe Ha eKcKyp3r{rr rr MeporrpufrTrrs, KoHrpeceu Typr{3bM,
TpaHcrloprna Aeftuocr Ir orAaBaHe Ha aeroMo6ur[ rroA HaeM, - qpe3 ,,An6ena Typ" EA,{,
KaKTo r,r qpe3 ,,Orarrr,rHro Typc" EOOA cbc ceAaJrr{rqe n fepuanur

o MexAynapoAeH u BbrpenreH TpaHcrropr qpe3 An6eua Anrorpauc A[
o MeAurIuHcKa rr 6alueo.uoruqHa Aefinocr - qpe3 ,,Me4zr1zHcxz I{eurrp ,,Me4rzrca Ar6ena",

Crequanr,rsr4paHa bonuprqa ga Pexa6unvrrar\vfl,,CEP Me4zra - Al6ena" EOOA KaKro n 34panno

frpexAeHrre ,,3V Me4zr<a An6eua" A,{
o 3elreAerr{e lr [pon3BoAcrBo Ha ceJrcnocrorraHcKa rrpoAyKrlrrq - qpe3 Apyx(ecrBo,,Exo Arpo" A,{
o CrponreJrcrBo -,,EKocrpoir" M,,,AKTzB cun" OO.{
. Anuoaefinocr rr JrerrrrrlHa Aeftuocr - qpe3 ,,LIutepcxaf,r" A[,
o llunectur\uur B Llgcrurnaqvrvr 3a npor{3BoAcrBo Ha eleKTpaqecKa eHepfrr.rr or orlaA'br\kr vr 6uovaca -

,,llepneryyu Mo6zue Ef'? A!
o Hnnecrrrrlur s Rf,AL ESTATE -,,Tvxr4fl. rcrr" A.{
o llnnecr[qlru B yrrpaBJreHrre u crorraHrrcBaHe Ha HeABrr)rurMa co6crnenocr - "ArQa Koucyrr

2000" EOOA, "Burapur 29" A[, "I4gkrc" A[, "Hotel des Masques" SA AHsep, l[nefiqapua. u
"Axroror Prl3opr" EA!- AbrrlepHo,4pyxecrBo ua "I4auc" A[,

,{trqepHure rrpeArlpuflTvIfl, crpanrrre B Kor.rro ca pervcrpvrpaur r,r [porleHTa ua co6crBenocr B Te3kr

IrpeArrprrrTr4fl ca KaKTo cJreABa:



,{rqepHn rpeA[prqrr{fl perrrcrprrpaHrr B
cTpaHaTa:

Me4uqllucru rleHrbp Me4uxa Al6ena EAA -
r.r. Al6eua
Cuequa.nzsupaHa 6olunq a sa pexa6wtLfiar\vrfl,
Me,qrzxa.'.Al6eHa EOOI - r.r, Al6eua
Ar6ena ryp EAA - r.x, Al6eua
flpzvropcxo rury6 EAI - rp,llpuuopcno
ArQa KoHcyrrr 2000 EOOA
E.f,rara JraryHa EAn - c.Tonola, o6uqzua
Kanapua
I4nrepcraft AA - c. Jlecuono, Eruu lleruu
Vauc A!-rp. BapHa
XerraycrypracT A,{ - rp. fa6pono
An6eHa-asrorpaHc A{ - rc.n. Al6ena
Coxo.neq-EopoBerl Ar{ - rc.x. Boponeq
Eroarpo Ar{ - r<,r. An6esa
Brtrcapu*29 AA - rp. Co$ur
Er<ocrpofi A,.{ - rp.[o6pr.ru
Tttxux rrr Ar{ - rp.Ean.rrx
llepneryyr,,r Mo6une Ef AA - r<.rc. An6ena

{rulepnn rrpeArrprqrrrfl perr{crprrpanrr n vyx6nHa:

Xorer Ae Macr A,{ - AHsep, Illnsfiqapuq
Bugu'r Ernrapnr EOOA - Pyulnzx
@nauunro Typc EOO.{ - fepuarrux

Ilpoqenr Ha uHBecrrrrluqra
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[poqenr na
30.cenreMepn.l8

89.43
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100

IIHBECTIIIIHflTA

31.[ercennpu,lT

89.43
100
100

3l qerceunpn2017

{rulepuu rpeArrprrflTrq Ha {rqepnure ApyxecrBa:

Arcrvs CI4[I OOA - AbrrlepHo Apfi(ecrBo ua Erocrpofi A,{

,[I Ercocrpofi Vrafina - AbrrlepHo ApyrrecrBo Ha
ErompofiAAao 19 napr2018 r,
Axrouon Pusopr EAA- AcrrlepHo ApyxecrBo naklauc A!,

IlpoqeHr Ha HHBecrrrqrrflTa

30 cenrenrnpu
2018

67

67

98.06

61

67

98.06

.{pyxecrno flpulropcro r<rry6 EAr{ e [y6r[rruo, clrnacHo 3arona sa ny6nz.rHo npeAnaraHe Ha rIeHHr.r
KHI'Ixta; I'I e BrII{caHo B Pef}rcrbpa Ha ny6lrauHlate ApyxecrBa BoAeH or Kouzcrarra rro $zHaucon
HaA3op.

I, ounancona uHQopfuaqnn KbM Kpaq Ha rperoro rprrMeceqrre Ha 20lg r.

Pesyrrar KbM Kpas,Ha rperoro rprrMeceqr{e Ha 2018 r.

Ksu rrleceq cerITeMBpI{ 2018 r, [puxoAr.rre or 4efinocrra Ha I4rconoM]rqecKa rpyla An6ena ca B pa3Mep
H4l.Z0 8664Igr.nn., 3acblql{f,uepvoAHarrpeAXo,4HTa2}IT r.capeanu3lrpaHpr 110 585 xrzJr.JrB.



Ce6ecroftHocTra Ha Irpo.qax6ure e B pa3Mep na 90 079 xutr;rB., rrpr4 82 380 xr.rJr.JrB. 3a :fpero
Tpl'IMeceque Ya2017 r. , & 6pytnara KoHconr{ALrpaHa rteqilr6a sa rpero rpr{Meceqge ua2018 r. e g
pa3Mep na 30 787 xur.rs.
O6qute v altvt:aql,l,crparllBul,I pa3xoAI,I 3a rrepuoAa ca B pruMep na 8 575 xr.rJr.JrB. OranaHcclsure
lrpl{xoAl'r 3a nepl4oAa ca 388 XI4JI. JIB., a (fuuaucoBr{re pa3xoAr4 B pa3Mep na 1 454 xun. rs.
3a uepro4a Ha rpero rpuMeceqne na 2018 r. fpyna An6ena peaniz pa KoHcoJu.rAr4pana neuan6a n
pa3Mep sa 21 132 xut.nn cpeqy ue.ran6a or 23 809 xvn.ns. KbM cbrrlr{r reproA Ha rrpeAxoAHara
ro.urrHa.''

Orqer ra QnnancoBoro cbcroqHue
Krrra 30.09'2018 r. aKrIlBLIre Ha HKoHoMLIqecKa rpyna An6esa Bb3Jrr{3ar ua 652 523 xu1.trs., B r.q.
croftuocrra Ha HeTeKyIIILITe aKTI,IBLI e B piBMep na 615 J20 xutt.tn., aHareKyrrlr{re aKTr,rBr,r 36 803
XTIJI.JIB. Kru 31.12.2017 r. aKrI'IBI4re Ha fpyuara uo 6arancosa croftHocr ca 6utm 616260 xvn.ns.

Kru 30.09.2018 r. cyMara Ha Karurarra r{ p$epBr{re e B pa3Mep sa 497 409 xutr.;1B., B r.rr.
nexoHrp-.olupar{o yqacrue 7 392 xI4JI.nB. Hereryqure nacvrBvr ca B pa3Mep na 1ll 953 xr{Jr.JrB., a
reKyrqure rracvrBkr ca B pa3Mep ua 43 161 xrEn.m.

rranunre aKqrroHepn Ha rpynara KbM 30.09.2018 r. ca crreAHrrre:

Arcquouepu

An6ena Xolgraur A{
VIIO,{onepue
3Y[IO A.nuaHq Eurapur
An6esa A.II
[pWu rcpr.rAruecKvr rn\a
@uszuecxu mlqa
O6uo

Epofi aKqrru

2 708 614
2s7 285
160 122

40 384
s33 751
572 970

4 273 126

ArcquonepHo
yuacrue t o/o

63.39%
6.02%
3.ts%
0.9s%

12.50%
1339%

100.00%

flocleAnr,me ilpoMeHla n Vcrana na [pyxecrBoro caBrrvca:au B perr4crbpa Ha T:bpfoBcKlrre ApyxecrBa
ua 08 tottu 2011r. flocne.qHllTe npoMeHr{ B opfaHr{Te Ha ynpaBneHr.re ca Brrzrcalvr. n Trpioncxzx
perlrcrbp ua l3 roln 2018 r.
An6eHa A[ vrua erHocreneHHa cr4cTeMa Ha yrrpaBJreHrze crc Crner Ha AapeKTopvre, cbcrof,rq ce or 5
qTEHOBE KbM AATATA HA V3TOTBSHE HA HACTO'I{LI' OTqET. KAKTO CJIE.IIBA:

Pa4ocner Kpyrrnon Pa4en -llpe4ce4aren na C[
LInau Kolen Kanunros - gnen 14 3aM.rrpeAceAaren Ha C.{
Kpacurraup Becelznon Cranen - rlles uLlznstrrtureneH Ar,rpeKrop
Maprura flerpona To4opona - Vneu
[uBu Koncynrrnr EOOA

.{pyxecrnoro uafira ce [percraB IIsBa vrynpaBJrrBa or Kpaczuzp Becelranon Crauen - Zgnuur{TeJreH

Ar.rpeKrop.

Ily6.rrurcynaHe Ha 3aBepeHrrre roAurrrHrr Qranancour orrrerrr na rrA.n6eHa" 1{sa2017 t.
fo4znuzar KoHcoJILIAI,Ipau SuHaucoB orrrer ra [orlaga sa AefiHocrra na fpynara sa 2017 r., KaKro tr
BcI{.IKI,I ocraHaJII,I 3aKoHoBo r,r3r,rcKBaHrd AoKyMeHr4 ca npeAcraBeHlr Ha KOH, E@E z O6qecrseHocrra.
fly6nur<ynanz ca Ha www.x3news.com, www.investor.bg v Ha crpaHlrrlt4Te Ha Al6esa
httpV/corporate.albenarbg/ u www.albena.bg



II. Onlrcarure Ha ocHoBHlrre pr{cKoBe rr Hecr.rrypHocrr{, [peA Korrro e rr3npaBeH eMrrreHTbr rrpe3
ocraHaJrara qacr or QunaucoBara roArrHa
llpu ocrqecrBtBaHe Ha cBotra reKyrqa, r.rHBecrr.rrlr4oHHa r{ $uuaucona 4eftHocr, fpyuara e v3JroxeHa
Ha cJreAHr,rre SuuaucoBr{ pr4cKoBe :

' KpeAI,ITeH pI,IcK: Bb3Mo)I(Hocrra AJrbxHuK ra He rl3nnarr,r 3aeM - I{3rIrJIo vrv.qacru.qHo - vnu ila
He ro LI3rJIarI{ cBoeBpeMeHHo, rrpeAr{sBt4Ksairnu rro ro3r.r HarrrrH sary6a sa fpynara;
' JII4xBI'IAeH pkIcK: pl{cKbr KoMrraHzrra ra :nflMa unv ra He e B cbcro.rrHr{e 4a nalanu [apvqHr4
cpeAcrBa, Koraro ca neo6xo[uMur t4 rIopaAI{ ToBa Aa cperrlHe rpy.qHocrr4 [pH r{3ntJrHeHrre Ha cBor{Te

$znanconz 3aAbJrxeHr.rr;

' llasapen placK: pI,IcKbr orlpeAeJreH Qrauancon r{HcrpyMeHT ra nperbprrrr rore6anzs rro
oTHoIITeHI{e Ha crlpaBeA|rvrBaTa crofiuocr vnkr:ua 6rAeqzre napI4uHI{ tIoroIII{ B pe3ynraT na r<one6anus
Ha rIa3apHI'ITe IIOHLI. Bctlllsocr fpyrara e r.r3JroxeHaHarpr4 KoMrroHeHTa Ha na3apHufl pr{cK:
- JIuxBeH pr.rcK;

- BalyreH pr.rcK;
- PucK or rrpoMrHa B rleHara ua co6crBeHutr Karrr{TaJr.
3a e$errraBHo yrlpaBJreHrle Ha re3r.r prrcKoBe, Crnera Ha Ar4peKropr,rre e o4o6pun cueqr.rQravHr,r
cTparell{I'I 3a MOHLIAXMbHT na $r,rnaucoBrlt p}IcK, KoI{To ca B cborBercrBr,re s KoplopaTl,rBHr4Te rIeJrLr.
OcnosHl'Ire HacoKI{ Ha re3I4 crparerl4l{ orrpeAeJr-llr KparKocpoqHkrre rI lbnrocporrHrzre uenu 14 geitc11nux,
KoI'ITo rpr6na Aa ce IIpeAIIpueMur, 3a Ia ce ylpaBJrrBar $znaHconure pr.rcKoBe, npeA Kor4To e
r{3npaBeHa fpyuara.
OcuosHlare HacoKkI lr'ar.olrkr"wrKara no orHollreHrre ua $unancoBzTe pr.rcKoBe ca cne,qHr4Te:

' Mzuuluu3l,IpaHe Ha JII{xBeHI,II prlcK, BturyrHr,r.rr prlcK rr IIeHoBu.r{ pr{cK 3a BcvqKr,r BI,IAoB9 c.qenKLr;

' MaKcl'IualHo LI3rIoJr3BaHe Ha ,,ecrecrBeHoro xeAlrr4paHe", npr,r Koero B MaKcr4ManHa Bb3Mo)KHa
crerleH ce 3aJlala Ha ecrecrBeHoro rIpI4xBarIIaHe Ha npoAax6z, pasxo4r,r, AbJrxr,rMlt cyMrr vI Bgey'aH1rg,
npeI43tII{CJIeHLI B CbOTBeTHaTA BaJIyTA, BCJIeACTBI{e Ha KOeTO Ce HaJrafa np}InafaHe Ha CTpaTerLIvr HA
xeAXI'IpaHe caMo 3a currara B rlpeBr,rmeHue. Crrqara crparerIls ce rrprrJrara v rro orHorrreHr4e Ha
Jrr{xBeHLrr p}IcK;

' Bne4ptBaHe Ha AeplIBarIaBLI vnkr Apyrv no4o6nz r4HcrpyMeHTrz eAr4HcrBeHo 3a rleJrr,rre Ha
xeAxr.rpaHe;

' Bcn-'{KI,I gefinocru no ylpaBneHrle Ha $zHauconr,rfl pvrcr ce ocbrrlecrBrBar r.r KoHTpoJrvrpr Ha
qeHTpaJrHo Hr.rBo;

' Bczqru Aeftnoctz rlo )mpaBJIeHI4e Ha $zuaHcoBr.rs pucK ce ocbrleorBsBar Ha pa3yMHa r,r

rIocJIeAoBareJIHa ocnoB a tr ilpr4 crra3B aHe ua nafi -4o 6pr{Te rra3 apHr,r [paKTrrKr.r.

fpynara Moxe Aa I{HBecrI,Ipa B aKIIt4r{ rrrrv rpyrv noAo6uz r,rHcrp}'r!{eHTr,r caMo n cryuaft, qe e Hiururle
BpeMeHHa AonbnHlITeJIHa JIIIKBI,IAHooT, Karo 3a BcriqKv uoro6nu cAenKkr e neo6xoAr{Mo pa3pemeHr.re or
Ctsera Ha Ar4peKToprzTe.

Ilo'4ony ca oIrI4caHIr pa3r[rIHI{Te BI{AoBe pr{cKoBe Ha Kor{To e rl3JroxeHa fpynara npr4 ocbqecrBrBaHe
Ha rbpfoBcxEre ft olrepallun KaKTo 14 Bb3rrprrerr4rr rroAxoA rrpu ynpaBJreHr,rero Ha re3r,r plrcKoBe.

Ba.nyren pucrc

fpynara He e I'I3JIoxeHa Ha cblrlecrBeH BanyreH pr.rcK, 3arrloro ocHoBHo nefiurzre orreparlIav r4 cAeJrKV ca
AeHoMLIHpIpaHI{ B 6urapcxll resauluru eBpo, AoKoJrKoro [ocJreAHoro e c $zrcr4paH Kypc cnprMo neBa
IIO 3AKOH,

I{eHonr.r pucrc

I{euonara rIoJILIrnKa e Synrcqzr or cJreAHrzTe (farropa - crpyKTypa Ha pa3xoAr4re, rleHlr Ha KoHKypeHTV
I{ IroKyrIareJIHa Bb3MoxHocr na uorpe6r.rreJrr{Te, perynaropHr.r pe)Kr{MLr. fpynara [punara rbBKaBa
([uprraeua crparefilt c qen rloAAbpxaHe Ha orrrt4MaJrHo Ht4Bo Ha pa3xoAkrre, pa3rxt4prBaHe Ha
HoMeHKJIaTypaTa Ha IIpoAyKTt4Te I{ ycnyrLITe vI noAAbp)KaHe Ha IIa3apHIuI I4 KoHKypeHTHI4 IIeHoBI{
paBHr{rqa.



Kpeguren prrcK

Kpe4Iaruzrr pLIcK e ocHoBHo pl{cKbr, upu xofiro KJrr.reHTr,rre r{ ,4pyrraTe KoHTpafeHTr4 Ha fpyuara nrua
ra 6r[ar B cbcrorHl'Ie Aa u3rlJrar.ar LI3IITJIo u s o6ulctirHo rrpeABr{reHr.rre cpoKoBe AbJr}KrrMr4Te or rrx
cwr4 rro.3aeMlr, TspfoBcKr4 r,r ,4pyftl B3eMaHr.rs.

ouronnure frzHancorra aKTI4BI,I ua fpynara, HocvreJrr4 Ha KpeAr{TeH pr,rcK ca [aprqHr4 cpeAcrBa B
6anrcospl cMerKI4 (rexyqu 4enosuru), B3eMaHrur rro [peAocraBeHr4 3aeMr{, B3eMaHr4r or KJrr{eHTr4 r,r
Apyrur KpaTKocpoqHr4 B3eMaHHr.

3a orpaura'raBaHe Ha KpeAI,ITHLII pI4cK rro reKyrrl[ z cporrHr4 Aeno3Ltrr{ n 6aurr.r, fpynara e Bb3rrprreJra
rIoJIrITrIKa Aa pa3[pe4enfl v I4HBecrI'Ipa cno6o4nzre cv ilapurqHlr cpeAcrBa B pa3rr.rrrHu $zuaHconu
r4HcTr.rryr{r4ra n Ernrapus, c Br.rcoKa perryrarln.rr r{ AoKa3au cra6ulurer.
fpynata He rlpeAocraBtr KpeA[THI4 rlep]IoAl{ Ha KJrr{eHTvre cr4. fonslaa qacr or rypr,rcrt4rrecKr4Te ycnyr[
LI HaeMIlrTe ce [peAlJlaIqar. fpynara rlpeAocraBt 3aeMr{ ocHoBHo Ha cBbp3aHv rrvr\a, Karo ce r43r4cKBar
lI cborBerHure o6e3neqeHllt - garrkrc:a Ha 3arIoBeA uluttu unoreKr,r Ha HeABrDKr4Mr,r rzMorrr B 3aBucr,rMocror B3aI'IMoorHoIIreH[tra Ha fpynata c JII,IIIara. B fpynara HsMa 3Harrr4TeJrHa KoHrIeHTp a\1rfl. Ha
KpeAnreH pI'{cK, Ptxono4crBoro He oqaKBa sary6u, B cJreAcrBr,re Ha Her.r3rrbJrHeHr4e Ha 3ar6nxeHr{rra Ha
cBoLITe KoHTpareHrz. fpynara vIMav3rpaAeHa rIoJIIzrr{Ka, Korro olpaHzrraBa pruMepa Ha KpeAarHara
eKcrIo3HIII'It KbM orAeJIHa Qr'rnaucona I,IHcrrITyIIIrq. Marczuaur*uta eKctro3t4rlur Ha Kpe.4r{TeH prrcK e
6ananconara crofi no cr na SunaucoBr{Te aKTr.rBI{.

Bse]'IaHu.sra or KJIIIeHT:a ca [peAcraBeHr{ B orqera sa firanaucoBoro cbcrorHr4e B HereH pa3Mep cneA
trptrcrlaAaHe Ha HaqI'IcJIeHure o6esqeur<u [o cbMHr.rreJrHLt r{ TpyAHocr6upaewu B3eMaHr.rs. Taxusa
o6esrleuKu ca HarIpaBeHLI KbAero v Koraro ca 6utrn Hzrnuqe 

"i6^r r u4eurzsuqkrpal\v sary6z or
necr6upaeMocr cbrnacHo rrpeAr4rrreH onr.rr.

Jfurnngeu prrcK

Jlurnra4nurr pI4cK ce l43pa3sBa B Herarr{Bnara cvryarJvrfl fpynara Aa He 6rAe n cbcro5rHue .4a
trocpeulHe 6esyclonuo BcrIqKI{ cBoI,I 3aAbnxeHr4r cbrJracHo rexur4.s rrarex. Ts [poBexAa
roucepn?ruBHa IIOJII,ITI'IKa no ylpaBJreHr4e Ha Jrr{KBaAHocrra qpe3 Korro rrocrorHHo rrogbp711a
orITrIM&JIeH JII'IKBI'IAOH 3arlac [apuqHI,I cpeAcrBa 4o6pa cloco6nocr na Sunaucr4paHe Ha crorraHcK4Ta cr'
4eftuoct, fpynara reHepl{pa I{ pa3rloJrara c Aocrarb-rHo co6crnenu o6oporHr.r cpe,4crna. Texyrqo
Marypl'ITerbr I{ cBoeBpeMeHHoro ocbqecrBrBaHe Ha rrJrarrlaHl{rra ce crerv or @znaHcoBt4r orAen Karo
ce [oAAbpxa exeAHenua uu(fopMallrat 3a HaJIvvHIzre [apr{qHr.r cpeAcrBa kr npeAcrortrlprre rrrar\aHug.
3a cno6ogunTe cpeAcrna ce o6uprcns KparKocpoqHo r{HBecrrrpaHe rrpr4 naft-4o6pu Jrr,rxBeHr.r paBHr,rqa.

Pncrc Ha JrnxBeHo-odnrpsaHr.rre rrapurrHnre rrororlu

JftaxeeHll.sr pucK 3a lpyuara BI3HI{KBa or lonyqeHrrre AbJrrocpoqgr4 3aeMrr. 3aerranre c rrJraBarrlt4
JII{xBeHrI npolleHTrr rl3Jlarar fpynara Ha JII{xBeH pI4cK, cBbp3aH c r.r3MeHegvre Ha 6rAellvre napr{rrr{I,rre
noroIII{. 3aenazre c (fuxcnpaulz JII{xBeHr{ rrporleHTn rr3Jrarar fpyuara Ha JrrlxBeH pr,rcK, cBbp3aH c
rcole6anug npz 6r4eIqo o[peAentHe Ha cnpaBeAJrr4sra crofiHocrz. 3a Aa xerxvpa re3v pt4cKoBe,
fpynara I'I3IIoJBBa AepkIBaTI{Bu kr Apyrr4 xeAXrIparrII4 I{Hcrpyr\[eHTv - xeAxr4paHe Ha rrapvqeH rroroK.

llolurlmara Ha fpytara e Aa cKrrlotrBa AoroBopr4 3a 3aeM rrpr4 Jrr.rxBeH [porIeHT, $uxczpaH xru
rla3apHvIfl'' Ht[IpI'IMep EURIBOR, II eKcIIo3I'IqpII,ITe ce cJIeAtr peryJlfpHo.

Ha-rrr'I'rHocrl'ITe flo 6esepovHz Aerro3r4Tr,r n 6anr<onz cMerrlr ce oJrr4xB.rrBar Ha 6asa sa o(fuqzanuo
o6-sneHlrre (puxcrapanu JII4xBeH[ HrIBa o.T clorBernara 6anra r4 rrpr4xoAr{Te or r-sx ca HecbrrlecrBeHpr [o
pa3Mep. JlvxneHr'r HI'IBa rlo ro3z TI{n Aerlo3r,rrr,r He ca Ar.rpeKTHo o6nrpsaHz c na3apHr4 Jrr{xBeHr,r r4HIeKcH
Ho cbrrleBpeMeHHo Morar Aa 6rnat elHocrpaHHo npoMeHeHrr or 6auxara-xoHTpareHT B cJreAcrBr4e Ha
rIpoMeHI{Te Ha rla3apa. llopa4Il roBa re3l4 AerIo3I4Trr ca rpervpaHr.r Karo Qrlnanconz aKTvrBrt c
npoMeHJrr.rB Jrr{xBeH [porIeHT.

Ptroao4crnoto na fpyuata reKyrrlo na6mo4ana v alurvsvrpa HeroBara eKcrro3Lrrlrl.rr cnprMo
lpoueultre B JII'IXBeHI'ITO paBHvIrIa. lIopa4IE HaJlvqrlero Ha kr3BecrHa KoHrIeHTp ar\vrs. Ha Jrr.rxBeH pr{cK ce



cI4MyJII'Ipar pil3ruqHl'I cIIeHapI'I[ Ha peQLIHarIc]IpaHe, rroAHoBrBaHe Ha cbrrlecrByBarrlr4 rro3r.rqun,
aJITepHarI'IBHo OvHaHcllpaHe H xeAXLIpaHe. Ha 6aru t.." crleHapvu ce r.r3MepBa v e(pexra Bbpxy
lpuuauconrt pe3ynrar r'r co6creeH vIfl. Karrnr ur rrpv [poMrua Ha Jrv xB eHafl rrporleHT.

Ynpan.nen ne Ha KarrrrraJroBrrfl pr.rcK

c yupanneHl'Iero Ha Ka[I{TaJIa fpynara qenr{ Aa cB3AaBa r{ rro,4A6pxa Bb3MoxHocrr{ To ,{a npoAbJrxr{
4a (fyurquoHl{pa raro ,4eftclsarrlo [peArlpr{rrr,re u ra oc[rypsBa cborBerHara Bb3BpbrrlaeMocr Ha
I{HBecrI{paH}ITe cpelcrBa Ha co6crseHlaKa rI crorlaHcKl{ non3rr Ha Apyrr{Te 3azHTepecoBaHrr Jrr4rla kr
yr{acrHr,rqu B HeroBVs 6[sHec.
fpyrara yrIpaBJUIBa Ka'II'IT'IJI.B ara cil crpyKTypa v npaBLr KopeKrlr,rr4 B Her c orneA Ha npoMe'r.rre B
IIKoHoMI'IqecKI'ITe ycnoBl4t. 3a uo44tpxane LIJrI{ Kopnrr4paHe Ha Ka[r4TaJroBara ctpyo.ypu fpyuara
MOXe Aa Koplrrrlpa [naIIIaHeTo Ha !.I4BLIA1HT]1I Ha aKIII'IoHepLITe, Bb3BpbIIIaeMocrTa Bbpxy Karrr{TaJra Ha
aKIII,rOHepI,rTe urrv e}{LlcvrflTl Ha HOBT,I aKIIr,rr4.

III' rln0opMallnq.3a BaxHu c',1nrn"r HacrbnrrJr' npe3 TprrMecequero H c HarpyrrBaHe or
Haqaroro Ha QunaucoBara roAIrHa Ao Kpafl Ha cborBerHoro rpuMecerrue, rr 3a rsxHoro BJrrrffHVe
Bbpxy p$yJrTarr.rre brn QuuaHcourfl orrrer

Ilpes rraapr 2018 r. AbIIIepHoro Apyxecreo Er<ocrpofi A[ npoAaAe 100 % or aKrlr4oHepHoro wacrvenrn.{fI Erocrpofi Vrpafiua.

IV. llurfopMarlns 3a cKJrx)qeHlrre roJreMrr cAeJrKrr Me]r(Ay cBbp3aHrr Jrrrqa
FIsN'Ia cAenKH Mellqy gBbp3aHrr Jlzqa, cKJlloqeHr4 [pe3 orr{erHrz.f, nepr4oA Ha reKyrrlara QzuaHcon a roAr4Ha,
KoI4To ca noBJTI4JIJII'I cbqecrBeHo Ha Szuanconoro cbcrorHne vrvt pe3ynrarr,rre or 4efinocrra Ha rpynara B
TO3rr neprroA.

19.11.2018 r. I,IgnrmrzreJreH ALrpeKrop: Kpaczu


