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1. OTYET 3A U3PA3XOABAHE HA CPEOCTBATA NO OBJIUFALUNOHHUA 3AEM
CbIMACHO NOETUTE 3AOBITXKEHUA.

HabpaHuTe oT emncusaTa cpeacTsa ca M3non3saHu 3a JENHOCTTa Ha APYXXECTBOTO, BKMOUYUTENHO:

- MprnpoobreaHe Ha y4acTusi B MECTHU KOMMAHWK;

- lHBeCTMUMM BBB (PMHAHCOBU UHCTPYMEHTH;

- Mokynka Ha B3emMaHus;

- VIHBECTMUMM U hrHAHCMpPaHEe Ha NPeanpuaTUsa OT MKOHOMUYecKaTa rpyna Ha EMUTEHTA;

- lNoracsiBaHe Ha 3agblPKEHWUs, BKITOYUTENHO 3a MOKPMBaAHE Ha pas3xogu Mo eMUTUMpaHe Ha
00nMraMoOHHNSA 3aeM.

2. OTYET 3A CbCTOAHUETO HA OBE3NEYEHUETO HA OBJIUIALIMOHHUA 3AEM.

O6nuraumMoHHUAT 3aeM Ha [pyXecTBOTO e obe3neyeH.

3a obesneyeHre Ha noracsABaHETO Ha BCUMYKM B3eMaHusa Ha obnuraumoHepuTe no obnuraumoHHUS
3aeM [lpyXecTBOTO € ckmioumno B nonsda Ha [loBepeHuka Ha obnurauuoHepuTe npu cnasBaHe Ha
yCTaHOBEHUTE B 3aKkOHa pea n dhopma 3actpaxoska “ObnuraumoHHn emucun” npu "SACTPAXOBATEJIHO
AKUMOHEPHO OPYXECTBO APMEEL" All, 3actpaxoBatenHa nonuua Ne 24 100 1404 0000980078 ot
24.07.2024 rog.

Kbm 30.06.2026 r. e Hanuue pgencTBalla 3acTpaxoBKa, KOATO rapaHTMpa WHTEpecuTe Ha
obnuraunoHepuTe.

Ha 3acTtpaxoBaTtens e npucbaeH kpeauTeH pentuHr ot ,BAKP — ArEHUMA 3A KPEOWUTEH
PEVUTWHI ALl — ,BBB* ¢ gaTa Ha nybnukysarne 06.03.2026 r., cbOTBETCTBALL, Ha CTEMNEH Ha Ka4yecTBo,
eKBUBaAreHTHa Ha cTeneH 3 (TpeTa), onpeaerneHa CbriacHo NpUIoXeHUeTo Ha PernameHT 3a UanbrHeHue
(EC) Ne 2016/1800 Ha KomucuaTa oT 11 oktomepu 2016 r. 3a onpedensiHe Ha TEXHUYECKN CTaHOapTuM 3a
N3NbIIHEHNE OTHOCHO pasnpeaensHEeTO Ha KPeAUTHUTE OLEHKM Ha areHUunTe 3a BbHLUHA KPeANTHA OLEeHKa
no ob6eKTMBHa Ckarna Ha CTeneHuTe Ha KPeaMTHO KavyecTBO B cboTBeTcTBUE ¢ Oupektmnea 2009/138/EO Ha
EBponevickus napnameHt un Ha CbBeta (OB, L 27519 ot 12 oktomBpn 2016 r.).
https://bcra.eu/bg/companies/zad-armeec.

BAKP — ArEHLMA 3A KPEOUTEH PEMTUHI ALl e nbnHonpasHa peiiTuHroea areHums B EC,
peructpupaHa cbrnacHo PernameHt Ne 1060/2009 Ha EBponenckus napnameHT u Ha CobBerta.
MpucbaoeHnte ot BAKP kpegutHu pentuHrin Baxart B uenus EC n ca nsyano paBHonocTtaBeHu € Te3n Ha
ocTaHanuTe nNpu3Haty oT EBponeiickusa opraH 3a LieHHW KHWXKa 1 nasapu areHuuun, 6e3 Teputopuantim unm
OpYyrv orpaHu4eHus.

3acTtpaxoBkata "O6nuMraynMoHHNn emucumn" NMOKpuBa puCKa OT HeNnnallaHe Ha BCUYKU FIMXBEHU U
rMaBHWYHM MMaWaHUa Mo emucusTa. 3acTpaxoBaTenaT MoKpMBa HEU3NbIIHEHME Ha O0OnMralMoHHO
3agbIDkeHMe OT obnuratopa, KbM KOMTO U [a € KOHKPETHO onpenerneH obnuraumMoHep, OTHOCHO He
n3nnawjaHe Ha CbLUMSA ObIDKUMA KyMOHHA NMXBA W/UNu rmaBHMLa, OTHOCUMUW KbM MpuTexaBaHu obnvrauum
OT eMuUTMpaHa obnuraumoHHa eM1cusl.

lMpe3 nepuvoga HAMa HACTLNWAWM 3acTpaxoBaTENIHUM CbOWUTMA MO CKMOYEHUA 3acTpaxoBaTesieH
[JOroBOp U 3acTpaxoBkaTa e BanvaHa.

CuuntaHo ot 01.07.2026 r. EMucusta e npesactpaxoBaHa. [loeTute no nonuuara puckoBa ca
M3uano npesactpaxoBaHu npu npesactpaxoBatens Korean Reinsurance Company, Seoul, South
Korea, LEI 988400GFST66YNV5UF89. lNpe3acTpaxoBaTenAaT pasnonara ¢ NpUcbAeH AbIrOCPoOYeH
KpeouTeH penuTuHr ,,at“ (Excellent) ot A.M. Best (EU) Rating Services B.V., cboTBeTHO npucbaeH
KpeAauTeH PenTUHr 3a chuHaHcoBa ctabunHocT A (Excellent) ot A.M. Best (EU) Rating Services B.V,
c npucbaeH ot S&P Global Ratings pabnrocpoyeH kpeguteH peuTUHr A+ cbc cTabunHa
nepcneKkTUBa, KakTo U npucbaeH pentuHr A1 cbc ctabunHa nepcnekTuBa 3a cBosi ot Moody’s.

Mo cunara Ha CKIOYEeHUs npe3acTpaxoBaTeneH AOroBop, NOKpMBaL, U3LANIO PUCKOBETE Mo
HacTtosiLlata nonuua M W3PUYHO YyroBopeHata B cbuwua pgorosop Cut Through knaysa,
3acTpaxoBaHUAT uMa NpaBO p[a npeTeHAMpa u3nfawaHe Ha obGe3leTeHne [UPEKTHO KbM
npesacTtpaxoBaTesisi B C/ly4ai Ha HenaTeXxocnoco6HOCT Ha 3acTpaxoBaTens.
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3. OTYET 3A CMNA3BAHE HA OMPEAENEHN ®MHAHCOBU NMOKA3ATENU CBbITIACHO
YCNOBUATA NO OBNIUTALLMUOHHUA 3AEM.

EMUTEHTBT € noen fJa cnasea cnegHute CbVIHaHCOBVI nokasartenn o MNbJIHOTO noracqABaHe Ha
00nMraumMoHHUSA 3aem:

CowoTHoweHve [MacmBu/AkTuBM: MakcumarnHa CTOMHOCT Ha OTHOLLEeHMEeTO Ha nacuBUTE KbM
aKTnBuTe nNo c4yetToBoaeH 6anaHc (I'IO KOHCcOonunaunpaH c4eToBoaeH 6anch, cymMaTa Ha TeKyLllun + HETEKYLUN
nacmBm OTHeECEHUN KbM 06u.|,aTa CymMa Ha aKTVIBVITe). EmMuteHTBT Nnoema 3agblpKeHue npes nepuoga Ao
mn3nnawaHeTo Ha 06J'IVII'aLI,VIOHHl/IF| 3aeM [Ja nogabpxa CbOTHOLWLEeHue MacnBu/AKTUBM He No-BUCOKO OT 97
%;

Kbm 30.06.2026 r. ctonHocTTa Ha nokasatens e 90,3%.

MNokpntne Ha pasxoguTte 3a nuxeBu: MuHMManHa CTOMHOCT Ha KOeMUUMEHT Ha MNOKPUTME Ha
pasxoguTe 3a nuxeu. KoedumumeHTbT ce n3dmncnsasa kato nevanbara ot obuyanHaTa 4ENHOCT (CbrnacHo
KOHCONuAupaH oTyeT 3a BCceobXBaTHWUS O0X0[4), YBENUYEHA C KOHCONUAMpaHUTE pa3xoau 3a Nuxswu, ce
pasgens Ha KoHconMaMpaHuTe pa3xoam 3a nuxeu. CToMHOCTTa Ha nevanbaTa U CTOMHOCTTa Ha pasxoauTe
3a NUXBW NO NPeaxoAHOTO U3peYeHne ce onpeaensT 3a nepuod, obxealualy, nocnegHuTe 12 meceua Ha
0asa nybnukyBaHM pHaHCOBKM OTYETU HA EMuUTEHTA. EMUTEHTBHT noema 3aabimkeHne npes nepuoaa ao
n3nnaiiaHeTo Ha 06nMrauMoHHUA 3aemM a nogabp)ka CbOTHOLLEHMETO - [ToKpUTUE Ha pa3xoauTe 3a NIMXBU
He no-Hucko ot 1.05;

Kbm 30.06.2026 r. cToMHOCTTa Ha nokasatensi e 1,53.

Tekyula nukBMAHOCT: TekyliaTta NMKBMOHOCT Ce U34MCnsBa Kato obliata cyma Ha KpaTKkoTpanHu
aktmeBn B DamaHca ce pasgenu Ha obwarta cyma Ha KpaTkoTpamHuTe nacmeBu (MO KOHCOMMAMPaH
cyeTtoBogeH GanaHc). EmMuTeHTBT noema 3agbiokeHve npe3 nepuoga A0 M3NnawaHeTo Ha
06nuraumMoHH1s 3aeM ga Nnoaabpka CbOTHOLLEHME Ha TeKyLlaTa NUKBMAHOCT He no-Hucko ot 0.25.

Kbm 30.06.2026 r. ctonHocTTa Ha nokasatens e 0,55.

HecnasBaHeTto Ha noetn oT EmwuteHTa (*)VIHaHCOBVI CbOTHOLWLEHNA HE € OCHOBaHue 3a
npegcpo4vyHa n3nckyemocrt.

AKO Hapywu 2 unu noBeye OT onpefeneHuTe HUHAHCOBM CbOTHOLUEHUS, APYXECTBOTO Le
npeanpuemMe HesabaBHW [OeNCTBUA B CPOK A0 6 Meceua OT HacTbNBaHETO Ha CbOTBETHOTO
obcTosATencTBo ga npuBene nokasatenute/ CbOTHOLWIEHMATa B CbOTBETCTBUE C M3MCKBAHUATA MO-
rope. AKO B TO3M CPOK He Ce NOCTUrHaT 3anoXxeHuTe napameTpu, EMUTEHTHT e AnbxeH HesabaBHo Aa
npeanoxu Ha O6woTo cbbpaHme Ha obnuraunmoHepuTe Nporpama 3a npmMBexgaHe B CbOTBETCTBUE C
nsmckeaHusaTa. B cnyyan, ye obwoto cbbpaHne Ha obnuraunoHepuTe He ogobpu NpeanoxeHaTa oT
EmuTeHTa nporpama, Ton e AnbXeH Aa cBMka HOBO obuwo cbbpaHue Ha obnuraymoHepuTe, Ha KOeTo
Ja npeanoxu 3a MpUMeEMaHe HoBa Mporpama, W3roTBeHa C y4vacTueto Ha [oBepeHuka Ha
obnuraunoHepuTe N B CbOTBETCTBME C HanpaBeHUTe 3abenexku/ npenopbku oT obnuMraunoHepuTe Ha
00w oTo cbbpaHne, Ha KOeTO NpeanoxeHaTa nporpama e buna oTxBbpleHa.

B cnyyanm, 4e nporpamata He Obae NOBTOPHO ofobpeHa OT 00WOTO cbbOpaHWe Ha
obnuraunoHepuTe nNpu ycnoeusiTa U No pega, NocovyeHn B npeaxoaHus absay, [JoBepeHuKbT Ha
obnuraunoHepuTe Mma NpaBo Aa cBuMKa obwo cbbpaHne Ha obnuraunoHepuTe, B OHEBHUSA pen Ha
KOETO [a ce CbAbpXKa TOYKa U NpeasioxXeHne 3a pelleHne OTHOCHO TOBa KakBu NnocreaBalln 4encTeus
Aa ce npegnpuemat cnpsimMo EMuTeHTa — ganu ga ce gagaT HOBUM MPEnopbku U NpennoxeHust 3a
M3roTBsiHE Ha nocneaBalia nporpama 3a MnpuBeX4aHe Ha MokasaTenuTe/CbOoTHOWEeHNATa B
CbOTBETCTBME C M3NCKBAHUATA UMW A Ce NPeMUHE KbM pasriexaaHe Ha criydauTe Ha HEU3NblIHEHME
CbIMacHo Knaysute Ha JOroBopa C AOBepeHuka Ha obnvraymoHepuTe.

B cnyyan, ye EmMuTeHTa M3rotea koHconuaupaH duHAHCOB OTYET, KOe(PUUNEHTUTE MOCOYEHM
no-rope ce wusuucnaBat Ha ©Gasa Ha KoHconuaupaHust cmHaHcoB oT4eT. B npoTuBeH cnyvan
KoedmumneHTUTE ce n3uncnseaT Ha 6asa uHguBuayanHnsa pMHaHCOB OTHET Ha APYXKECTBOTO.

[pyXeCTBOTO He e MOENo aHraXnmeHT Aa cnassa Apyru pMHaHCOBU CbOTHOLUEHUS, CbINacHO
yn. 1006, an. 1, 1. 2 n an. 2 ot 3MMUK.



4. OTYET 3A CIMA3BAHE 3AOBLITKEHUATA KbM OBJIMTALUMOHEPUTE
CbIMMACHOYCIIOBUATA HA OBJINTALUIMOHHATA EMUCHUA.

JInxBeHuAT npoueHT no obnurauuuTe € paBeH Ha cyma ot 6-meceveH EURIBOR + Hagb6aBka oT 1.5
%, HO He no-manko oT 2.50 % u He noBeye oT 5.50 %, Npu NuxeeHa koHBeHUMst ISMA — peaneH Gpowi gHK
B Nepuoga KbM peaneH 6pow aHu B roamHaTa (Actual/365L, ISMA — Year). CToiHOCTTa Ha 6-MeceyHust
EURIBOR 3a Bceku wlecTMecedeH Nepuof crnen nbpeusi, ce B3eMa KbM AdaTta npegxoxgaia ¢ 3 (tpu)
paboTHM AHM faTaTa Ha CbOTBETHOTO JIMXBEHO/MMAaBHUYHO NrawlaHe. 3a NbpBUs LWECTMECEYEH Nepuos
ce B3ema CTOMHOCTTa Ha 6- mecevHus EURIBOR 3 (Tpu) paboTHM OHM npean eMUTUpaHeTo Ha
06nUrauMoHHNs 3aem;

VHaekcshT, Ypes KOWTO ce onpeaens NpoOMEHMBUSA KOMMNOHEHT, KbM KOMTO ce npubass HapbaekaTa
ot 1.50%, 3a ga ce M34ynCnM NNaBaWMAT NIMXBEH MPOLEHT Mo HacToswaTta obnuraumMoHHa emmncus Ha
rogvwHa 6asa, e 6-meceynns Euribor. EURIBOR (Euro Interbank Offered Rate) e 6eHumapk, nsnonssaH
Ha napuyHuTe nasapu B EBponenckus cbio3. ToBa e nuxeBarta, Npu KOATO MbpBOKNAacHM 6aHkn B
EBpo3oHaTa oTAaBaT noMexay cu cpeacTBa B eBpO Ha kpaTkocpoyeH aeno3nt. Onpegensa ce B 11.00 4. n
ce nybnukysa crieg 12.00 4. ueHTpanHo-eBponencko Bpeme (CET) 3a cnoT Baneop (T+2). AaMuHucTpatop
Ha EURIBOR e European Money Markets Institute (EMMI), Haxogsaw, ce B Bptokcen, benrus, KonWTo
M3BbPLUBA €XerofgHa OLEeHKa 3a MeTofoNornaTa Ha onpegensHe Ha vHaekca. MiHgopmaumsa 3a TekyLo
nyoGrvKyBaHUTE U UCTOpMYECKN AaHHM Ha uHaekca EURIBOR e goctbnHa Ha MHTEpHET cTpaHuuaTta Ha
areHuuaTa (www.emmi-benchmarks.eu).
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