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OT4yeTeH nepuop 01.01.2026 — 30.06.2026 r.
OTyeTHa pata 30.06.2026 .

BanyTa Ha npeacTaBsiHe XUn. eBpo

Bup Ha nHdopmaumsaTa MEXAWHEH JoKnaz 3a genHocTTa

1. BbBegeHue

HacToAwmnar mexagnHeH goknaga 3a AeviHOCTTa € U3roTBEH OT PbKOBOACTBOTO Ha ,B3emanusa CulluAn bbunrapua®
AOCWL v npeactaBs pa3BMTneTo Ha AerHoCTTa, (OMHaHCOBOTO CbCTOSIHME, OCHOBHUTE NoKa3aTenu, pUckoBeTe U
nepcnekTUBMTE Ha ApYyXecTBOTO 3a nepuoga 01.01.2026 — 30.06.2026 r.

HoknagbT e yacT OT nepuogmyHata perynvpaHa mHdopmaums Ha nybrnmyHMA eMUTEHT M e npegHasHayeH 3a
npeactassHe npea KomucuaTa 3a omHaHcoB Haa3op, ,bbnrapcka oHgosa 6opca“ AL 1 obLiectBeHOCTTA.

2. lenHOCT npe3 oT4YEeTHUA nepuon

[pyxecTBOTO npoabimkaBa Aa ocbllecTBABa genHoctta cu kato ALCWULL 3a cekiopuTusaumsi Ha B3eMaHus.
OcCHOBHUAT ynpaBneHckn OKyc npe3 nbpBoTO nonyrogve Ha 2026 r. € HacovYeH KbM MOHUTOPUHT W
aAMUHUCTpUpaHe Ha nopTtdenna oT nNpuaobutn B3emaHus, npernes Ha cbOMpaemMocTTa, KOHTPON BbPXY
TeKyLLMTe 3a4bIPKEHUS, U3NbIHEHNE HA 3aAbiHKeHUsITa 3a NyOnMyYHO ONoBecTABaHe M NOATOTOBKA HA PEAOBHOTO
roauLHo obuo cbbpaHne Ha akunoHepuTe.

Mpe3 nepvoga OpyXecTBOTO NyGNMYHO OMOBECTM MHAMBUAYANEH HEOAUTUPAH hMHAHCOB oT4yeT KbM 31.12.2025
r., MHOMBMAOyaneH 3aBepeH roauvweH uHaHcoB oT4eT kbM 31.12.2025 r., MexauHHa WHdoOpMauus KbM
31.03.2026 r., ysegomneHusa no un. 145 ot 3IMNUK oTHOCHO npomsiHa B 3HAaYUTENHO OANOBO y4acTue, KakTo u
rnokaHa n NUCMeHW MaTepuanu 3a pefoBHO roguLIHO 00Wo cbbpaHme Ha akumoHepute. Kbm 23.06.2026 r. KOH
ogobpuv npeanoxeHuTe NPOMeEHU B yCTaBa, KOMTO e 6baat pasrnegaHu ot obuwoto cbbpaHue.

3. ®MHAHCOBO CbCTOAHME

durHaHCcoBOTO cbeTosHME KbM 30.06.2026 r. ce xapakTepuanpa CbC 3HaYMUTENEH AN HA PUHAHCOBUTE aKTUBU B
obwmnTe akTmBK, COBCTBEH KanuTan, KOWTO npeactaensia 73,91% OT akTMBUTE, U TEKYLLM 3aObIDKEHUS, KOUTO
npeactasnseat 26,09% o1 akTusuTe.

30.06.2026, xun. 31.12.2025, xun.
Mokasaten KomeHTap
eBpo eBpo

MopTdpenn ot npuaobutn B3emaHms 162,1 162,1 OCHOBEH aKTUB Ha ApPYXeCTBOTO.
TeKkyLwm TbproBCKM U ApyrM B3eMaHus 49,6 49,6 LRI, AR
WHAMBMAOYAIHO.
MapwyHn cpeacTea 0,0 0,0 HanunyHocTu KbM OTYeTHaTa AaTa.
06110 aKTMBY 2117 2117 AKTUBUTE Ca KOHLIEHTPUPaHU BbB
(VHaHCOBM B3eMaHusl.
CobcTBeH kanuTtan 156,5 156,5 Kanuranosa obesneueroct

73,91% oT akTnBuUTE.

KpaTkocpoyHu 3aabimkeHuns,
Tekywm 3agbimkeHus 55,2 55,2 ynpaersiBaHN B pamMK1UTe Ha
TeKyliaTa AenHOCT.

4. ®uHaHCcOB pe3ynTaT U Napu4HU NoToLMU



Mpn NpUNOXUMUTE CYETOBOAHM MOMUTUKA W KpUTEpPUMM 3a NpusHaBaHe (PMHAHCOBUAT pesynTaT 3a nepuopa
01.01.2026 — 30.06.2026 r. e 0,0 xun. espo. ToBa npeAcTaBsHe OTpassiBa CYETOBOAHOTO MNpU3HaBaHe Ha
npuxoguTe, pasxoauTe W €eBeHTyalnHWTe OUeHbYHM edekTn 3a nepuoja npu TEKyWOoTO YnpasrieHWe Ha
noptdpenna ot B3emMaHus, 6€3 ga NpPoMeHst CTOMHOCTTa Ha MNpeacTaBeHUTE KbM OTYeTHaTa gaTa akTUBKU U
nacuem.

fomwn | o1012026-30062026 |  01.012025-3006.2025

MpuxoOm OT AefHOCTTa U OLeHsBaHe Ha

0,0 —
(UHAHCOBM aKTUBU
Pasxoau 3a geriHocTTa 1 oLeHsBaHe Ha 00 .
UHaHCOBW aKTUBU ’
duHaHCoB pesynTar 3a nepuoaa 0,0 —
[Opyr BceobxsaTeH AoOX0A 0,0 =
06w BceobxBaTeH Aoxo4 3a nepuoaa 0,0 —

MapuyHuTe noTouM 3a nepuvoga ca nNpeacTaBeHW CbracHO MeXxauHHaTa uHaHcoBa MHOpMauus.
YnpaBneHveTo Ha fMKBUAHOCTTA € CBbP3aHO C BPEMEBUS XOPU3OHT 3a peanu3auusi Ha nopTdeisa u KoHTpona

BbPXY TEKYLUUTE 3a0bIDKEHMS.

HeteH napun4yeH NoToK OT onepaTtuBHa

o 0,0
nenHocT
HeTeH napnyeH NOToOK OT MHBECTULMOHHA 00
OenHocT )
HeTeH napuyeH NoTokK OT pbmHaHcoBa 00
nenHocT ’
HeTHO n3meHeHne Ha napuyHnTe 00
cpencTtea ’
MapuyHK cpencTBa B HAa4anoTo Ha 0.0
nepuoaa ’
MapuyHK cpencTea B kpasd Ha nepuoaa 0,0

5. AHann3 Ha KnK4YoBM NoKasaTenum

Moka3sarten Popmyna CtonHocT KomeHTap

Tekywim aktmem /

Tekywute aktusm ce popmupar
OCHOBHO OT B3eMaHus;

TNNKBUOHOCT rokasaTensaT oTpassBa Bpb3kaT
O6ua HOC TEKyLLY Nacuem 0,90 okasaTe oTpassiBa Bpb3kaTa
Mexay TeKyLuTe B3eMaHus u
TeKyLMTe 3abIKEHNS.
(BaemaHus + CToMnHOCTTa cbBMaga c obuarta
Bbp3a nuksmgHoCT napuyHu cpeacTea) 0,90 NMKBMAHOCT Nopaau nunca Ha
/ TEKyLLM nNacusu mMaTepuarHu 3anacu.
MokasaTenaT oTpassiBa HanNU4yHUTE
MapuyHun TB
ABCOnOTHA NUKBUOHOCT ap CpeAcTsa 0,00 napuyHK cpeacTBa KbM OTYeTHaTa

Pa6oTeH kanutan

/ TeKyLmM nacmemn

TeKkyLwm akTnemn —
TeKyLM nacvem

O6uo nacveu /

-5,6 xvn. eBpo

nara.

YnpaBneH1eTo Ha NIMKBUAHOCTTA €
MPSIKO CBBP3aHO CbC
cbOVpaeMocTTa Ha B3eMaHusiTa 1
KOHTpO/a BbpXy TEKyLUTe
3aQbIKEHNS.

Cob6CcTBEHMAT KanuTan ocTaea

3aanbXxHANOCT / cobCTBEH kanuTan COBCTBEH KanuTan 0,35 npeobnagasall, M3TOYHMK Ha
urHaHcupaHe.
O6wo nacueu / MacuBuTe npepcraBnaBaT OKOMO
3agnbXKHANOCT / aKTUBK 26,099
A 0o6LWo akTmBn 09% €[Ha YeTBbPT OT aKTUBUTE.
KanuTtanoeaTta oGe3ne4yeHocT e
CobcTBeH kanuTan /
Cob6cTBeH kanutan / akTuem 73,91% BO/JELL, KOMMOHEHT BbB

o6Lo akTuBm

duHaHcoBaTa CTpyKTypa.



MNopTtdbenn ot OCHOBHUAT aKTUB Ha OPYXECTBOTO

MopTdbenn oT B3eMaHus / akTuem B3emaHus / o6wwo 76,57% € nopTdennsT OT NpnaoduTn
aKTuBm B3eMaHus.
CobcTBeH kanutan / MokasaTenat oTpassBa
KCaon?ACT;BﬁH kanuTan / peructpupan perncTpupaH 47,08% HaTpynaHuTe pesyntaTtu cnpsmMo
KanuTtan perucTpupaHusa kanurtan.

6. MopTdhenn ot B3emaHus

MopTdernsT oT NpUao6buTH B3emMaHns ocTaBa OCHOBEH aKTUB Ha OPYXKECTBOTO M onpedens npoduna Ha pucka,
NMKBUOHOCTTA M OYakBaHUTe ObAely napuyHU noTouu. PBKOBOACTBOTO MpoAbiikaBa WHOUBUOYaANHUS
MOHUTOPWHT Ha CbLLECTBEHUTE EKCMO3NLMU 1 NOAABbPXKA aAMUHUCTPATMBHA, NpaBHa 1 perynaTopHa roToBHOCT 3a
3almMTa Ha UHTEPECUTE Ha APY>KECTBOTO.

o MpepcTaBsiHe o
CTOMNHOCT, NB. pea ’ Oan ot noptdenna
XWn. eBpO

LbynrpaHo“ O0[ 243 076,56 124,3 76,63%
+EHepmkn Cbnnan“ EOOL 74 135,91 37,9 23,37%
O6wo nopTtdenn oT B3emaHus 317 212,47 162,2 100,00%

7. OCHOBHM pUCKOBe U ynpaBneHue

Kato OPYXeCTBO CbC cneuunanHa niBeCTuMumMoHHa Len 3a CeKpnuTnsaunua Ha B3eMaHunAa, eMUTEHTBT € NU3JTI0XEH Ha
pyCKOBE, NPOM3TUYaLLM OT XapakTepa Ha nopTdenna, KOHLEeHTpauusaTa Ha eKkcrnos3muunTe, BpeMEBNS XOPU3OHT 3a
cbbupaHe n perynatopHaTa cpeja.

Bb3MOXHOCT 3a no-HUCKa ot
ovyakBaHaTa cbbupaemocT
Ha NpuaobuTuTe B3emMaHus.

KpeauTeH puck

BpemeBo HecboTBETCTBUE
mMexay cbbunpaHeTo Ha
B3eMaHUATa U TeKyLumTe
3a4bIMKEHUS.

JlnkBnaeH puck

MopTdhennsT BKMOYBa
orpaHuyeH 6pon
CbLLECTBEHN €KCMO3ULIMN.

Puck oT KoHUeHTpauus

HeobxogmMmocT o1
npodecnoHanHn NpeLeHkn
npw oueHsiBaHe Ha
B3eMaHusaTa.

OueHbYeH puck

M3uckBaHms kbM nybnmMyHo
OMNOBECTSIBaHe, OTYETHOCT U
aeviHocT kato AICHL,.

PerynatopeH puck

8. KanuTtan, akumoHepu n ynpaBneHue

MHonBuayaneH MOHUTOPWHT Ha
eKCrno3numuTe, aHanu3a Ha npaBHus
cTaTyc, AOKYMEeHTUpaHe Ha
OencTBusiTa no cbbmpaHe.

KoHTpon BbpXy TEKyLLUTE pa3xoau,
npocneasBaHe Ha NagexuTe u
npernes Ha Bb3MOXHMW yNpaBnieHCKN
noencTeus.

PerynﬂpeH aHanms3 Ha BCAka
eKcnos3nuna n otaenHo onoeectdaBaHe
Ha CbLUECTBEHUTE NO3NLUN.

M3non3BaHe Ha HanM4yHM gaHHW,
BBbHLUHU OLEHKN U npernen Ha
npomMeHunTe B obcTtosATencTeaTa.

MoaabpkaHe Ha OTYETHa pamMka u
KOHTPOJ BbPXY CPOKOBETE 3a
oroBecTsiBaHe.

Kbm 30.06.2026 r. kanutansT Ha apyxectBoto € 650 000 akumun. Beuukm akuum ca OGMKHOBEHM, MOVMMEHHM,
6e3Hanu4HM, cBOOGOOHO NPEXBbLPMSEMUM W C NpaBo Ha eduH rnac. CbrrmacHo nybnvMyHO onoBecTeHata .o
oTYyeTHaTa fata MHpOopMauust OTHOCHO 3HAYUTENHO ASNOBO yyacTue, eQHONMYeH COBCTBEHUK Ha kanuTana e
,PUH KbnekwbH Xb6“ Al.

,®PuH KbnekwsH X606 ALl 650 000
O6uio

100,00%

650 000 100,00%

Yasgap Yasgapos ConakoB

CrosH TowkoB byoknmes

uneH Ha CbBeTa Ha poupekrtopute

M3NbAHUTENEH YneH Ha CbBeTa Ha anpekropute



CumeoH VMBaHoB AHOOHOB uneH Ha CbBeTa Ha gupekTopute

9. Caenkm cbe CBbP3aHM nuua

Mpe3 nepuoga He ca Hanuue HOBW CAENKN CbC CBbP3aHW ML CbC CbLUECTBEH edeKT BbpPXy (PMHAHCOBOTO
CbCTOSIHWE WUNKU pe3ynTaTuTe OT AEeMHOCTTa Ha ApYKecTBOTO. [pyXeCTBOTO Creau CBbp3aHWTe nula CbrnacHo
npunoXvmarta HopMaTUBHa pamKa M BbTpellHaTa opraHusaums 3a OnoBecTsBaHe.

10. CbOuTHA cnep Kpas Ha nepuoaa

[o pataTta Ha m3roTBsiHe Ha Hactoswums goknag — 03.07.2026 r. — gpyXecTBOTO € uaeHTuduumpano cbLouTtus
cnen 30.06.2026 r. 6e3 kopurupall edekt Bbpxy dumHaHcoBuTe otyeTn. Ha 02.07.2026 r. KOH ogobpu Bacun
AHrenos LWapkos, Buktop Kupunoe bapbmoB 1 HOnuns Xpuctoea KOprakmeBa 3a HOBM urneHoBe Ha CbBeTa Ha
OVPEKTOpUTE, KOUTO LWe ObaaT NpeanoxeHu 3a n3bupaHe Ha NPeAcTOALWOTO pegoBHO roauHO obwo cvbpaHre
Ha akuuoHepuTe, Hacpo4eHo 3a 06.07.2026 r., a npu nunca Ha kBopym — 3a 21.07.2026 .

11. MNepcnekTueun

Mpe3 cneppawmTe NEpuMoamn ynpaBlieHCKUAT (DOKYC OCTaBa BbpXy aKTMBHOTO MpocriedsiBaHe Ha noptdgeina ot
B3eMaHus, 3aluMTa Ha MHTepecuTe Ha OPYKECTBOTO U aKUMOHepuTe, ynpaBreHne Ha NMKBUOHOCTTA, U3MbIIHEHWE
Ha pelleHusTa Ha opraHUTe Ha APYXEeCTBOTO, NOAAbPXKAHEe Ha PerynatopHO CbOTBETCTBUE U CBOEBPEMEHHO
nyGn14YHO onoBecTsiBaHe Ha MHOpPMaLUuaTa, HeobxoamMma 3a MHBeCTUTOpUTE 1 nasapa.

3a ,,Bzemanus CulluAn Bobnrapua“ AQCULL:

CrtosH TowkoB EytoknueB
npeAcTaBnsiBal, APYXeCcTBOTO / U3NbIIHATENEH YneH Ha CbBeTa Ha AMpeKkTopUuTe
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