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3A ONOBECTABAHE HA CHETOBOOHATA NONMUTUKA
HA " B3EMAHUS CUIIUAHN BLJTAPUS" AcCuy
kbm 30.09.2025 r.

1.YupensaBaHe un perncrpauus

,B3EMAHUA CUITMAN BBJICAPUS”AJICHL] e aKIHOHEPHO APYKECTBO ChC CIEIMATHA MHBECTHIIHOHHA TIEJI.
To e peructpupano B Codusi, o ¢.1.Ne9982/2007r. B CI'C. Cenanuiuero 1 ajipec Ha yIpaBJieHHE Ha JIPYKECTBOTO € B
Peny6nuka bearapus, rp. Codus, yn. I-p Andepr Jlonr Ne 9, er. naprepeH, an. ogpuc 1.
JlpyecTBOTO IpuTekaBa JuIeH3 oT KomucusaTa 3a prHAHCOB HaJI30p 3a U3BBPIIBAHE HA JEHHOCT KaTo JPY>KECTBO
CBhC CIIEIMAIHa HHBECTUIIMOHHA IIEI.
ITpeaMeTsT HameHHOCT Ha APYKECTBOTO € HAOMpPaHE Ha CPEACBA IIpJIe3 N3AaBaHE HA [ICHHU KHWXXA W MHBECTHPAHE Ha
HaOpaHWTE CpEICTBAa BHB B3eMAaHHUS /CEKIOPUTH3AIMsA Ha B3E€MaHWs/,JIOKYIKO-Mpomarda Ha B3eMaHUSI ,KaKTO H
W3BBPIIBAHE M U3BBPIIBAHE HA JPYyTd THPTOBCKH CHCIKH,IPIKO CBBP3aHM C IOKYNKO-TIpojaxOara un/miu
CEKIOPUTH3AIMATA HA B3EMaHHATA.
JHpyxecTBOoTO MMa emHocTenieHHa (opma Ha ympasnenume .Oprannte Ha ApyxecTBoTo ca OOmo crOpaHue Ha
akioHepute ¥ CbBET Ha IUPEKTOPUTE.
JleliHocTTa Ha IpYKECTBOTO € PeryrpaHa OH 3aKOHA 3a APY>KECTBATa ChC CIIEI[MaHA HHBECTUIIMOHHA LeI.
,B3EMAHUS CUIIMAMN BBJITAPUS”AJICUL] unBecTHpa BHB B3€MaHMs ,0CHTYpsBAIIM J0X01 moj dopmara Ha
pasiuKa MeXIy HOKyNHaTa W MpoAaKHATa WM IieHa /WIM HOMHMHAJIHATA MM CTOMHOCT/,KAKTO M BbB B3eMaHUs
,OCUTYPSIBAIlY TIEPUOIMYHH IIIATEXKH.
JpyxecTBOTO MOXe JnAa andepeHmupa mopTdeina oOT B3eMaHUs KAaTO WHBECTHpPa B Pa3INYHH BHAOBE
B3E€MaHUS,IBDKAMH OT CyOEKTH B Pa3iIMYHM OTpacid HAa MKOHOMHKATa ,HAXOAAIINM CE€ B PA3IMYHN PETHOHH Ha
Penynuka benrapus,c nien HamansBaHe HA HECHCTEMHUS PUCKHA HHBECTHLIMOHHHUS ITOPTQEHII.
Wnectnnmonna nonutrka Ha ,,BSEMAHU S CUTIUAN BBJITAPUA”AACHUL He npenBuxkaa OrpaHUIeHUs] OTHOCHO
BU/a  B3EMaHHUs 3a CEKIOpUTH3MpaHe./[py’KeCTBOTO MOXKE Ja HMHBECTHpa B OOE3MEYCHH M HeoOe3NedeHH
B3eMaHus.J|py’KecTBOTO MOXKe Ja NMpHIOOHMBA BCSIKAKBH BHUJIOBE B3CMAHUS,BKIIOUUTEIHO M OBICUIN,KBM MECTHH
(Gu3MYeCKn W/WIM FOPUIUYECKH JIMIA,B3HUKHAIM 10 CHJAaTa Ha TpakKJaHCKO-TPAaBHH HMTHPTOBCKU CJENIKH,KaKTO U
B3€MaHUsl MO 3allOBEJAHU LEHHU KHIDKA/3allUCH HAa 3allOBEJ,MCHUTEIHUIM W Jp/,JICHOMHHUPAHH B JieBa HIIH
qyXIeCTpaHHa BaIyTa ,KaKTO U Jia MPUI00MBA 32 CEKIOPUTHU3ALINS BCIKAKBU HOBU B3EMaHUSI.

2.C4eTOBOAHA MOJTUTHKA
2.1 OcHoBa 32 U3rOTBsIHE HA (PMHAHCOBUTE OTYETH
Jpy’XecToBOTO BOJM CBOETO TEKYIO CUETOBOJCTBO M M3rOTBS (PMHAHCOBHUTE CH OTYETH CHIIACHO M3MCKBAHMATA HA
3akoHa 3a CUYCTOBOACTBOTO M B CBHOTBETCTBHE C NPWIOKHMHUTE MEXKIYHAPOAHW  CTaHJIApTH 3a (UHAHCOBH
otuetTt/MCDO/ KOUTO ce CHCTOAT OT:CTaHAApTH 3a (PUHAHCOBM OTYETH M OT ThiKyBaHums Ha Komwucusra 3a
pazscaernsiHa MCOO/KPMCDO/,0m06pern ot CpBera mo MexayHapOIHH CUSTOBOJHU CTAaHIAPTH U THIKYBaHHUATA
Ha [Tocrossaaus Komwurer 3a passcusaBane/[IKPB/ogobpenn or Komurerano MexayHApOAHH CYCTOBOIHH CTAIapTH
/KMCC/mn komto ca mpumeru oT Kommcusata na EBmnopeiickusa cpio3.MCOO,mpuetn or EC,e obmomnpueroro
HaMMEHOBaHWE Ha paMKaTa coOIIo MpeaHa3HaYeHHe-CUeTOBCHA 0a3a,eKBUBAJIETHA HAa pPaMKaTa ,BbBE/ICHA C JICHUINATA
cermacHo  §1,1.8 ot J[lombaHuTenHuTEe pasnopendu Ha 3aKkoHa 3a CYETOBOCTBOTO IOJI HaWMEHOBAHHETO
,MexayHapoIHu cueToBoqHu cTangaptu’/MCC/,
3a Tekymara (UHCOBA rOJMHA JNPYKECTBOTO € MPHENIO0 BCHYKH HOBU W/WIM PEBU3HPAHU CTAHAAPTH U THIKYBaHHS
;3nanenn ot CeBera no MexayHaponsu cyeroBonHu crangaptu /CMCC/ u pecn.otr KomuTera 3a passicHeHHs Ha
MC®O,kouTo ca OUIH yMECTHH 32 HETOBOTA JICHHOCT.
HacrosmusaT ¢uHacoB oTY4eT € M3rOTBEH NpH Clla3BaHE HA NPHHUIMIIA HAa WCTOpUYECKAaTa [eHa ,MOIU(HUIHUpaH B
OTIpEJIeTICHH CIIydau C MpeolieHKaTa Ha HAKOM aKTHBH M NACHBH 110 TSXHATa CIpaBeUINBa CTOHHOCT.
Bcuukn nanHu Ha QUHAHCOBHUS OTYET ca B XHJI JIEBA.
KbM naraTa Ha M3roTBsiHE HA HACTOSIIUS (PUHAHCOB OTYET PHKOBOCTBOTO € HAIPaBHIIO NPELEHKA Ha CIOCOOHOCTTA Ha
JIpyKecTBOTO Jia MPOABIDKU CBOSITA JICHHOCTKATO JECTBAIO NpeanpusTue Ha 6a3ara Ha HaIWYHATa MH(GOpPMALUS 32
npeasuauMoTto Opaente .Ciel M3BBPIICHMS Hperien Ha JeiHocTra Ha JlpyxecTBoTo CBBETHT Ha JUPEKTOPUTE
odJakBa ,49e J[py’KecTBOTO IIle MMa JOCTaThUYHO (PMHAHCOBU PECYPCH ,3a J1a MPONBIDKHM ONepaTHBHATa CH JACHHOCT B
6mu3k0 OBAemIen MPOABIDKBA Jla IpHIara MPUHIKMHA 32 JI€CCTBAIO HPEANPHATHE IPHU M3TOTBSIHETO HAa (MHCOBHUS
otuer.Ha 6a3a Ha HampaBeHUs aHaIW3 Ha CIIOCOOHOCTTAa Ha JIpy>KECTBOTO [a HPONBIDKHM J1a CHIIECTBYBa KaTo
JeMCTBAIIO MPEINpPUATHE ,pHKOBOJCTBOTO HE EMACHTHPHINPATIO (PaKTH U OOCTOSTENCTBA ,KOUTO Ja TIPABSIT MIPHUHIUIIA
—TIPEATOJIOKEHIE 3a ACHUCTBAINO MPEINPUATHE HENPIIIOKHAM WM Ja MOpaXaaT 3HAYUTEIHH CBMHEHHS OTHOCHO
HETroBaTa BAIMAHOCT,KOUTO Ja OBJAT OMOBECTEHU B TO3M (PMHACOB OTUET,CHOTBETHO ,()MHACOBHAT OTYET € U3TOTBEH
Ha 0a3ara Ha MPUHIIMIA 32 JISHCTBAILO IPEeIIPHUsTHE.
2.2 O01M MOJIOKEHN ST
IIpn ocbuiecTBsiBaHE Ha OTYETHOCTTA Ha NPEANPUSATHETO M CHCTaBIHETO HA (DMHCOBUS OTYET ca IpUJIAraHu
NPUHLOUINTE TEKYIIO HaudWCIsBaHE ,AEHCTBAIIO HPEANPHUATHE ,IIPEAMMCTBO HO ChIbp)KaHUETO mpex (dopmara



,TIPS/INIA3JIMBOCT,CHIIOCTABUMOCT Ha MPUXOJMTE M PAa3XOIUTE ,CIIa3BaHC HA CUCTOBOJIHATA MOJMTUKA OT MPEIXOIHU
OTYETHH HEPHOJIH.
2.3 IlpencraBsine HAa HHAMBUAYAJIHHUS (PUHAHCOB OTYET
NunuBuayarHusaT ¢GUHCOB OT4YeT € mpeactaBeH B chroBeTcTBHE ¢ MCCI TIpencraBsHe Ha (PUHAHCOBH OTYETH
,/peBusnpan2007r./. JIpy>kecTBOTO TpHe Ja TPENCTaBs WHAWBHIYaJHUS OTYET 3a Tedandara u3arybara W IpyTus
BCEOOXBATEH JI0XO/l B SIMHEH OTYET.
2.4 ITpuxoau
[Mpuxomute BKIOYBAT HPUXOJH OT JIMXBU OT JTBKHHUIIM MO AOTOBOPH 3a MPUAOOMBAHE HA B3EMaHUS M OT Pa3IHKH
MEX]y MOKYITHATA [[CHA ¥ HOMHHAJTHATA CTOWHOCT Ha B3EMaHHUSITA .
[lpuxomure ce ONEHSABAaT MO CHPaBEAJIMBAa CTOWHOCT Ha MOJIYYEHOTO WJIM TOAJIEKALIOTO HA IOJydaBaHe
BB3HArPaKICHUE.
[Ipuxoaure OT JIUXBH CE OTYUTAT TEKYIIIO 110 METO/Ia HAa C()ECKTHBHUS JINXBEH IPOIICHT.
2.5Pa3xoaun
Pa3sxomure ce mpu3HaBatr B mevandara WM 3ary0aTa MmpH MOJ3BAHETO HA YCIAYTHTE WIIM Ha JIaTaTa HA BB3HUKBAHETO
UM.

CrieiHUTE Pa3Xxo/id BUHATH CE OTPA3sIBAT KATO TEKYII pa3xo/l B MOMEHTA HA Bb3HUKBAHETO HM:

-pa3xo/y 3a MaTepHaIu

-pa3xo/y 3a BBHILIHH YCITyTH

-pa3xo/y 3a Bb3HATPAKICHUS U OCUTYPOBKHU
2.6
DHUHACOBH AKTHBH
duHacoBUTE aKTUBH BKJIIOYBAT Mapu4yHu CpeaACTBA U CICIAHUTEC KaTCroOpruunu (bI/IHCOBI/I UHCTPYMCHTHU ,C U3KIIIOYCHUEC HaA
XEJDKUpAIUTE HHCTPYMEHTH:3a€MH U B3eMaHHs1,()HHACOBY aKTHBU,0TYMTAHHM I10 CIIPABEAJIMBA CTOMHOCT KaTo Ireiada
Sunu 3ary0a,MHBECTHIMH,AbPKAHH 70 MaAeXK,n PUHCOBH aKTHBHU,00BEHH 32 Mpoaaxoa .
duHacoBUTE aKTHBH C€ OTHACAT KbM pa3IMYMHTE KaTeropud B 3aBUCHMOCTOT LeJTa, C KOSATO ca
npupobutu. IIprHaIIeKHOCTTa UM KbM CHOTBETHATA KATETOPUACE MPEPa3rieikia KbM BCEKH OTYETEH MEPHOI.
duHACOBHUTE aKTHBH CE PU3HABAT HA J]ATAT HA C/ENKATA.
Ilpu wObpBOHAYATIHOTO mpHU3BaMaHe Ha (UHAHCOB akTHB JIPYXKECTBOTO TO OIEHABA II0 CIPaBEIIUBA
cToitHOCT. Pa3xo/uTe 1Mo C/IenKara,KOuTo MOrar Jia ObJJaT OTHECEHUMPEKTHO KbM MPUIO00MBAHETO WM U3/IaBAHETO Ha
(DMHACOBUSI aKTHB,CE OTHACATKBM CTOWHOCTTA Ha ()MHACOBUS AKTHB WIIM IACHB,C M3KJIIOYCHHE HA (DUHAHCOBUTE
AKTHBU WM ACUBH ,0TYUTAHH II0 CIPaBEUINBA CTOMHOCT Ype3 OTYETA 3a MPUXOAU U PA3XO/IU.
OtnucBaHeTo Ha (MHAHCOB aKTHB C€ U3BBPIIBA ,KOrato JIpyKeCTBOTO 3aryOM KOHTPOJBBPXY JIOTOBOPHUTE
ImpaBa,KOUTO ChCTABJIABAT (bI/IHaHCOBI/IH AKTHB-T.C.KOI'aTO Ca MU3TCKJIMU IpaBaTa 3a 1oJiy4yaBaHC Ha MapuiHU NOTOLW, TN
€ TIPexXBbpJIeHa3HAuMMaTa 4yacT OT PUCKOBETE M M3rouTe Ha coOcTBeHOCTTA. TeToBe 3a 00e31eHKa Ce M3BBPIIBAT KbM
BCsIKa JlaTa Ha M3rOTBsIHEIHA OajlaHca,3a Jia ce ONpe/eiIH Ak ca HajJulle OOCKTHBHH JI0KAa3aTelICTBa 3a HAIMYHETO Ha
00e31ieHKa Ha KOHKPETHH (pMHACOBH aKTHBU WM TPYIH (PMHAHCOBH aKTHBH.
JIuxBenuTe IJlamadHua U JApyru mapuiyHud 1NOTOUU,CBBP3aHU C IPUTCKABAHETO Ha (I)I/IHaCOBI/I HWHCTPYMEHTU,CC
otpassBat B OTuera 3a 0X0/a PH MOJy4IaBaHETO UM,HE3aMHUCHMO OT TOBA KaK Ce OIeHsIBa OalaHCOBaTa CTOMHOCT Ha
(bMHACOBUSI AKTHB,3a KOHUTE CE OTHACHT.
WuBecTHiMK JbpXKAHH JIO TAJEK,Ca XUHACOBH HMHCTPYMEHTH C (UKCUPAHH WM ONpPEACIAeMH IUIAIAHUS |
ompejiefieHa JaTa Ha majaexa.JlHBecTUIMUTE ce ONpelessT KaTo IbpKaHH [0 [ajeX,ak0 HAMEPEHHETO Ha
PBKOBOJICTBOTO Ha JIpy»KeCTBOTO € Ja I'M Jbp)KH 10 HACThlIBaHe Ha mNajaexa WUM.VIHBECTHLMHTE IbPKAHU 0
TaJIeX,TI0CIIeIBAI0 CE OLIEHSBAT 10 aMOPTU3MpaHa CTOMHOCT Ype3 MeJ0Ta Ha e()eKTHBHATA JIMXBa.B nombiHeHne npu
HAJIMYUCTO Ha o6esueHKa Ha MHHBECTHLUsATA (bI/IHaCOBI/ISIT HHCTPYMEHT C€ OLECHsABa IO HaACTOAMNIa CTOMHOCTHA
NU3YHUCIICHUTE MapuIHU HOTOHI/I.BCI/I‘IKI/I IIPOMCHHU B MPCHOCHATa CTOMHOCT Ha HHBECTHUIIMATA CE€ OTUUTAT B OquTa 3a
JI0X0/1a.
duHacoBHTE aKTHBU ,0TYMTAHU IO CIPaBEUIMBA CTOMHOCT KaTo mevasiba miM 3aryba ca TakMBa aKTHBU,KOUTO ca
npuI00UTH € el MoJy4aBaHe Ha revasnia BeiiecBUe KPAaTKOCPOYHUTE KoJIeOaHus B [IEHATa WITH JUITbPCKUS MapxK .

ce KIacCU(QUIHPAT KAaTO AbPKAHH 33 THPTryBaHe.

OuHACOBHTE aKTUBU OTYUTAHU IO CIIPABEIJIMBA CTOHHOCT KaTo rmevyaba win 3ary0a ,MbpBOHAYAIHO C€ MPU3HABAT I10
ce0eCTONHOCT,KOATO € CIpaBeIMBaTa CTOWHOCTHA IUIATE)KHA HACPEIIHO Bb3Me3sBane.Ciel MbpBOHAYATHOTO
MpU3HaBaHe (PUHACOBUTE WHCTPYMEHTH OT Ta3H KaTEropus Ce€ OICHSIBAT 110 CIpPaBE/INBA CTOHHOCT,C U3KIFOUCHUE Ha
Te3H,3a KOUTO HAMa KOTHPOBKU Ha Ia3apHaTa L[€HAa HA aKTHBEH Ma3ajii YMATO CIpaBeljIMBa CTOMHOCT HE MOXeE Ja
Ob1e He3IeKHO onpeneneHa.[locneHUTe ce OIeHsBaT 0 aMOPTU3UPaHa CTOMHOCT IO METOja Ha €(PEKTUBHUS JINXBEH
MPOIIEHT WJIM TI0 Ce0ECTOMHOCT ,B ClTydail ue HiAMaT GUKCHUPaH Majex.

duHACOBU aKTHBH,005BEHH 32 MpoJax0a,ca OHe3N(PHUHAHCOBH aKTUBU,KOUTO HE Ca KPEAWTH M B3€MaHUS BH3HUKHAIN
B MPEANPHUATHETO ,MHECTUIINHU,AbPKAHN J0 TAJEK, MM (UHACOBY aKTHBH,0TYUTAHU TIO CIPABEIJIMBA CTOWHOCT KaTO
nedanba win 3ary6a.DUHAHCOBHUTE aKTUBU OT Ta3M KaTETOPHS IOCIIE/IBAIIO C€ OIEHABAT MO CIIPAaBEINBA CTOHHOCT,C
MU3KJIFOUYCHHE Ha TE3H ,32 KOUTO HAMAa KOTUPOBKH Ha MTa3apHaTa lIeHa Ha aKTUBEH Ia3apy YMSTO CIIPaBeIJIMBa CTOMHOCT
He MoOxe na Obae HamiexHo ompeneneHa.llocneHUTe ce OIECHABAT MO aMOPTH3MpaHAa CTOWHOCTIIO METoja Ha
e(PCKTHBHUS JINXBCH MPOIICHT MM M0 CeOSCTONHOCT,B CiTydal ye HAMAaT(QUKCHPaAH MaJIeK.

[IpoMeHuTe B ChpaBe[yiuBaTa MM CTOWHOCT C€ OTpa3siBaT B COOCTBCHHS KAIMTAIL,HCTHO OT HaHbim.HaTpymanurte
nevanbu u 3aryOu oT (pMHACOBH MHCTPYMCHTH Ha Pa3MOJIOKEHHUE 3a Mpojaxda ce BKIrouBar B OTyera 3a J0X04a 3a
OTYCTHUS TIEPUOI,KOraTo (PUHACOBUAT UHCTPYMEHT OBJIC MPOJaicH Wik 00e3ICHEH.



3aeMM 1 B3eMaHUs ,Bb3HUKHAIN ITbPBOHAYAIHO B JIpY»KECTBOTO ,ca (PMHACOBHU aKTUBH Ch3/1aJACHH OT MPEANPUSTHETO
MIOCPEACTBOM JIMPEKTHO IPEJOCTaBsSHE Ha Iapu,CTOKW MM YCIyrn Ha pgajneH aeburtop.Te ca HexepuBaTuBHH
(hMHACOBU MHCTPYMEHTH M HE CE KOTHUPAT Ha aKTHBEH arasap.

3aeMHTe M B3eMaHUsTa IIOCPEBAIIO CE OLIEHABAT [0 aMOPTU3MPYyEMa CTOMHOCT U3MOJI3BaKH METO/a Ha ePEeKTUBHATA
JIMXBa ,HaMaJIeHa C pa3Mepa Ha 00e3ICHKaTa .

ITpomsHa B cToMHOCTTa MM ce oTpa3sBa B OTdeTa 3a 1axaza 3a nepoja.

Tbproeckute B3eMaHUs ce 00E3LEHABAT ,KOTAaTO € HAJMIE OOEKTUBHO JOKA3aTeNCTBO,4e J[pyKECTBOTO HAMA J1a € B
CBCTOSIHUE Jla ChOepe CyMHTE IBDKMMH MYy B CHOTBETCTBHE C OPHIMHAIHHTE yCIOBHsS IO caenkara.Cymara Ha
obe31ieHKaTa ce onpesess KaTo pasivKa MeXIy OajlaHCcOoBaTa CTOWHOCT Ha B3€MaHETO M HACTOAIIAaTa CTOMHOCT Ha
ObeIuTEeNapUYHH TTOTOLIH.

2.7 ITapyu ¥ NapUYHN €KBHBAJICHTH

JIpy>KecTOBOTO OTYMTa KaTO Mapy W HapUYHM CPEACTBA HAIMYHHUTE Iapd B OpOI,TapHuHHU CPEACTBAa MO OaHKOBH
CMETKH,JIETIO3UTH,KPATKOCPOUYHU U BUCOJIMKBUIHM MHBECTHUIIMU,KOUTO Ca JIECHO 0OpalaeMu B MapUYEeH €KBUBAJICHTH
CBhABPKATHE3HAUUTEJIEH PUCK OT IPOMSHA B CTOWHOCTTA CH.

2.8 Kanurau

AKIMOHEPHHUAT KanuTal Ha JIpyKeCcTBOTO OTpa3sBa HOMUHAIHATA CTOMHOCT HA EMUTHPAHUTE AKIHH.

IIpeMuitHUAT pe3ep BKIIIOYBA MOJyYeHATa IPEMHUS [0 EMUTHPAHU AKIIHH.

Pa3xoaure o eMHTHUPAHETO HE Ca BKIIOYEHH B CTOIHOCTTA HA JAITBIIHUTEIIHHS KalluTAall.

IIpeonieHBUHUAT pE3EpB CE CHCTOM OT MedanOW W 3aryOM ,CBBp3aHM C IPEOICHKA Ha OIPEACICHH KaTerOpHH
(MHACOBH aKTHBH,UMOTH ,CTPAJN,MALIHHU U ChOPBKEHHS.

@duHAacOBHAT pe3yiTaT BKIIOYBA TEKYIIMs 3a Iepuoja (UHACOB pe3yiTaT M HATPYNaHUTE IEeYaliOM U HEMOKPUTH
3aryou,onpenenuau oT OTueTa 3a MPUXOAU U Pa3Xo/Iu.

2.9 IIeHCHOHHHM U APYTH 32IbJILKEHHUSI KbM NEPCOHAJIA

JpykecTBOTO He € pa3paboTBaj0 U He MpHIara IJIaHOBE 33 BBh3HATPAXKACHHUS Ha CIY)KUTEIUTE CIe] HallyCKaHe WIH
JIpYTH ABITOCPOYHM BB3HATPKACHHS  MIUIAHOBE 32 BB3HArPaXKICHUS  Cpel HalycKkaHe Imoja ¢opMara Ha
KOMITCHCAINH C aKIUW,UJIH C JSUIOBE OT COOCTBEHHMS KalnTall.

JIpyKecTBOTO TOYHMTa KPATKOCPOYHHU 33aTbDKCHHUS 10 KOMIICHCHPYEMH OTIyCKH,BB3HHKHAIN Ha 0a3a HEHW3IIOI3BaH
IUTaTeH TOJUILIEH OTIYCKB CIIy4auTe,B KOMTO CE€ O4YaKBa OTIYCKHTE 1a BB3HMKBAT B paMKHTe Ha 12 Mecena ciep
JaTtaTta Ha OTYETHHs IEPHUOJ,IIPe3 KOMTO HAETHUTE JIULA Ca MOJIOTUIN TPYI,CBBP3aH C TE3H OTILyCKHU.

KpaTkocpouHuTe 3a1bKEHUS KbM NEPCOHANA BKIIOYBAT HAIHHUIIN,3aIUIATH U COLUATHH OCHIYPOBKH.

2.10 ®uHacoBH NACHBHU

durHacoBHTE MACUBH BKIIIOYBAT 3a€MH U OBBAPA(TH ,THPrOBCKH M JPYTH 33JBJDKEHHUS M 3a]IbJDKCHHS MU (HHACOB
JIU3UHT.

duHacoBUTE MACHBM C€ MPHU3HABAT TOTaBa ,KOraTOCHIIECTBYBA JOTOBOPHO 3aJBJDKCHHE 3a IUIAIAHE HAa MapUYMHU
CyMH WIHM JApYr (HMHACOB aKTHB Ha APYro MNPEANPHUSATHE WM JOTOBOPHO 3aJb/DKEHHE 3a pa3MsHa Ha (uHAacoBH
HHCTPYMEHTHC APYTO NPEANPHUITHE IPU ITOTCHIMAIHO HEOIOTONPHUATHY YCIOBHS. BCHUKYM pa3xoau,cCBbpP3aHH C JIUXBH,
ce mnpu3HaBaT Kato (uHacoBu pasxomu B Oruera 3a Npuxoau M pasxoau.baHkoBuTe 3aemm ca B3eTH C Lel
JBITOCPOYHO THOAToMaraHe neifHocraa Ha JlpyxkectBoTo.Te ca oTpasennm B Oamanca Ha [Ipy’KecTBOTO ,HETHO OT
pa3xoaMTe M0 MOoJlyyaBaHe Ha KPeAUTa.

®duHacoBHUTE pa3xoay KaTO MPEMHMS,IIATUMA NPU YpeXJaHe Ha Jbjira WK OOpaTHOTO My M3KyIyBaHe , M MPEKH
Pa3xoaM Io clenkara ce oTHacAT B OTdeTa 3a NPUXOAU U PAa3XOAU Ha MPUHLUIA Ha HAYHUCICHUETO, IIPU U3I0I3BaHE
Ha MeToja Ha e(eKTHBHATA JHMXBA M C€ NMPUOABAT KbM NPEHOCHATA CTOMHOCT Ha (JMHACOBHS AKTHB 1O CTEIEHTA,B
KOSITO T€ HE ce YpeXKAaT KaM Kpasl Ha Iepruo/ia,B KOHTO ca Bhb3HUKHAIIH.

3aaboKeHusITa M0 (PMHACOB JIM3UHT CE OLEHSBAT MO ITbPBOHAYAIIHA CTOMHOCT,HAMajleHa C KalWTaJOBUs eIEMEHT Ha
JU3UHTOBaTa BHOCKA .

TBproeckuTe 3aabDKEHHS Ce MPHU3HABAT ITbPBOHAYAIHO MO HOMHHAJIHA CTOHHOCT M BIIOCJIEACBHE CE OLEHSIBAT IO
aMOpPTH3HpyeMa CTOWHOCT, HaMaJIeHa C IUTAIaHKs [0 ypekJaHe Ha 3bIBIDKEHUETO.

JuBHUISHTHTE,ITATUMH Ha aKIHOHEpPHTE Ha JIpyXecTBOTO ,ce NPHU3HABAT,KOraTo AWBHACHTUTE ca OJOOpPEHH OT
CnOpaHue Ha aKIIMOHEPUTE.

2.11 Ipyru npoBU3UM,YCI0BHU AKTHBH H YCJIOBHU NACHBH

[TpoBu3nuTe ,IpeacTaBIsABALIM TEKYIIHN 38 UDKEHHs Ha J{pyKecTBOTO,TPOM3THYAIIN OTMUHAIN CHOUTHS

,YPEXKJaHETO Ha KOETO CEe OYaKBa J1a ITOPOAN HEOOXOJMMOCT OT M3XOJAII MapHueH NOTOK OT PECYpCH, ce MpU3HaBaT
KaTo 3a1b/nkeHus Ha J[pyxecTBoTo.IIpoBH3KuNTE Cce MpU3HABAT TOraBa ,KOraToCa U3IIbJIHEHH CIEIHUTE YCIOBUS:
-JIpy>KecTBOTO MMa CEraliHo 33IbJDKEHHIE B pe3yJITaT OT MHHAIN ChOUTHS:

- IMa BEPOSATHOCT 3a IOracsBaHEe Ha 3aJBIDKCHHETO NOa ObJe HeoOXOAWM IMOTOK OT PecpcH 3a na ObIe ypeaeHo
3aIbJDKUHETO:

-MOXe Ja ObJie HalpaBeHa HAJAEXK/IHA OI[EHKa Ha CyMaTa Ha 3aIbJDKEHHUETO.

Cymara ,pu3HaTa KaTo NMPOBH3HSA, NMPEACTABIABA Hail —moOpara MpUONM3HUTENIHA OIEHKAa HAa M3XOMAIINTE MapUIHU
MIOTOIIM OT PECypcH,HEOOXOOMMH 3a ypeKJaHETOHAa HACTOSIIOTO 3aAbDKCHWEe KBbM Jara Ha OamaHca.llpm
OTIpEe/ICISTHETO Ha Ta3u Hai-700pa mpuOIu3nTenHa oleHKa J[pyecTBOTO B3MMAINo ] BHUIMAaHHE PUCKOBETE U CTETIEHTA
Ha HECUT'YPHOCT,CBITBTCTBAIA MHOTO OT ChOUTHSATA M OOCTOSITENICTBATA,KaKTO U epekTa OT MpoMsHaTa Ha CTOHHOCTTA
Ha ITapUYHHUTE CPEJCTBA BHB BPEMETO,KOraTo Te MMaH 3HauuTeseH edekxr.lIpoBusmnre ce mperyiexxaar KbM BCsKa
0aHCOBa JaTa U CTOHOCTTa UM CE€ KOPHI'Mpa ,Taka 4e Jia OTpa3M Hail-noOpara nmpuOIM3UTEIHA OLICHKA KbM JlaTaTa Ha
OanaHca.AKO Beue HEe € BEPOSITHO ,4e IIe € HeOXOAMM HM3XOJSIL MOTOKPECYpC 3a ypexkJaHe Ha 3aJb/DKCHHUETO , TO
IIPOBU3USATA CJIEJBA JIa CE OTIHUIIE.



Jlpy>ecTBOTO HE NPH3HABA YCIOBHU aKTHUBH,ThH KaTO NMPH3HABAHETO MM MOXKE Ja UMa PEe3yJTaT NPHU3HABaHETO Ha
JI0XO0J1,KOWTO MO>KE HUKOTa J1a He ObJie pealn3upaH.

3.JlosicHeHHsI KbM (PMHAHCOB OTYET

3.1PuHacoBM aKTHBH.

KoM 30.09.20251.apy>kecTBOTO MMa (PUHACOBH aKTUBH Mol (popma Ha B3eMaHUs 0 ChJCOHU CITOPOBE U IO IOTOBOPHU
3a [ecud B pazMep Ha 341x.7B.

3.2 OcHOBeH aKIMOHEPeH KaNMUTAaJ H MPpeMUEH pe3epB

OCHOBHHST KamlHTal Ha JIPYXKecTBOTO ce cberton oT 650000 Opost OOMKHOBEHH MOMMEHHH OC€3HAJUYHU aKIUH C
HOMHHAJIHA CTOHHOCT1/eauH/neB.OCHOBHUSAT KallMTaJIChOTBECTBA Ha aKTyalHaTa ChIeOHA pEerUCTparys.

30.09.2025 30.09.2024
BGN ,,000 BGN”000
OcHOBeH KanuTan 650 650
IIpemueHn peseps 26 26
ObBIIIO 676 676
3.3 ®unacoB pe3yJarart
®duHaHCOB pe3ynTaT B pazmep Ha 0 JIB.JIeBa
Ileyan0a Ha aknusA
30.09.2025 30.09.2024
BGN ,,000 BGN”000
CpemHo npeTeriieH Opoi aKIu 650 650
Pesynrar 3a mepuoma /BGN/ /-/ /-
OBIIIO (0.000) (0.000)
3.4 KpaTKkocpo4HM NacUBH
30.09.2025 31.12.2024
BGN ,,000 BGN”000
3aabKEHUS KbM KIIMETH U JOCTABUMIIN 43 43
3aabKeHUs KbM MIEpCcoHAlIa 36 36
3aapDKeHusa KbM OromKeTa 29 29
OBIIO 108 108
CocTasuten /%// 70 / PvkosoauTen:

Emuii Wowes /

CrosiH Bytoknues



