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MEXJIUHEH JTOKJAJ 3A JIEMHOCTTA
HA

»/JI1EB HHBECT” AICHUII, rp. Codusi
kpM 31.03.2023 1.,
cwriacHo wi.1000, an.4, 1.2 BB Bpb3ka ¢ wi. 1000', an. 7 ot 3IIILK

1. Baxuu cnoutus 3a .,.J,IJEB UHBECT” AANCHUIL, nacrpnuan npe3 nepuoaa 01.01.2023 r. —
31.03.2023 r.

[Ipe3 otueTHus mepuoj ApyxecTtBoTo € omoecTwino 10 KOH, b®b u obmecrBeHocTTa, upes
uHpopManmonHara mmiatpopma x3news.com creaHara uHopManus, IOCThIIHA HA ajpec -
https://www.infostock.bg/infostock/control/announcement , kakTo ¥ Ha KOpHopaTHBHAaTa CTpaHUIIA Ha
JPY>KECTBOTO, JOCThITHA HA eJIEKTPOHEH ajpec - http://levinvest.com/.

ITpe3 nepuona 01.01.2023 r. — 31.03.2023 r. ,,JIEB UHBECT” AZICUL] e omoBecTuiio cieaHara
BbTpeitHa uHpopmarus 10 KOH, BOBb-Codus A/l u obmecTBeHocTTa:

Ha 30.01.2023r. ,JIEB HHBECT” AJICUIl e npeacraBuio mnpen KO®H, B®Pb wu
001IeCTBEHOCTTA MEX/IMHEH (PUHAHCOB OTYET 32 YETBBPTOTO TpuMeceune Ha 2022 r.

Ha 31.03.2023r. ,JIEB HUHBECT” AJCHL e mnpeacraBuio npex K®PH, B®b un
odmecTBeHocTTa ['ouien ¢puHancos otueT kbM 31.12.2022 r. BB popmat ESEF.

2. Bausaue Ha Baxaute cpoumtusa 3a ..JIEB HMHBECT” AJCHUIl, HACTBOWJIN KbM
31.03.2023 r. BLPXY Pe3VJATATHTE BbB (PMHAHCOBUS OTYET

Kbem 31.03.2023 r. ropenocoyeHuTe ChOMTHS Ca OKa3aJd BIHSHUE BbPXY PE3yJTaTUTE BbHB
(uHAHCOBUS OTYET KAKTO CJIEBA!

Ksm 31.03.2023 r. ,,JIEB UHBECT” AJ/ICUL] He peructpupa Npuxoau.

3a oT4yeTHUS TMepro 000 pa3XxoAMTe 3a NEHHOCTTA HA JPYKECTBOTO Ca HA CTOWHOCT 6 XWII.
JB.

Herausar ¢punancos pesynrar kM 31.03.2023 r. e B pasmep Ha 6 Xui1. JB.

Kbm 31.03.2023 r. cymaTta Ha akTUBUTE Ha JpyxkecTBOTO € 461 Xui. nB., a CTOHHOCTTA Ha
cobcTBeHns Kanurai e 361 xn. esa.

Kem 31.03.2023 r. npykecTBOTO MMa (PUHAHCOBM AaKTHBM MOA (GopMa Ha B3eMaHUS IO
ChJICOHU CITOPOBE U 110 JOTOBOPH 3a IIECHH B pa3Mep Ha 364 xuil. JeBa.

3. Onucanye HA OCHOBHHTE PHMCKOBE M HECHI'YPHOCTH, Npea KOMTO e u3npaseno .. JJEB
HNHBECT” AICHUIL npe3 ocTaHAIaTA 4acT 0T GJUHAHCOBATA rOANHA

»~JIEB MTHBECT” AJICUL] e u3noxeHo Ha o0 (CUCTEMaTU4YHM) U ClieNU(UIHH PUCKOBE.
Hskonm or puckoBere, mpej KOUTO € H3MpaBeHO Jlpy>KeCTBOTO MoraT Ja ObIaT OTrpaHUYeHH, U
TEXHUTE MOCIEACTBUS Ja ObJAaT CMEKYEHH, JOKATO APYI'M ca U3BBH KOHTPOJIA M BB3MOXKHOCTTA Ha
JpyXecTBOTO 3a TAXHOTO PEryJIHpaHe.
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OOmuMAT 1aH Ha PBHKOBOJACTBOTO Ha J[py»ecTBOTO 3a yHpaBJI€HHE Ha pHUCKa ce (okycupa
BBPXY HENPEeIBUINMOCTTa Ha (UHAHCOBUTE TMa3apd M CE€ CTPEMH Ja CBeA€ A0 MHHUMYM
HOTEHIMATHOTO OTPULIATENIHO Bb3/IHCTBHE BbPXY (PMHAHCOBOTO ChCTOSIHUE Ha J[py»KeCcTBOTO.

CUCTEMATHYHU PUCKOBE

CucremMaTMYHHATE PUCKOBE Ca CBBP3aHU C Ia3apa M Makpocpenara, B KoATo [IpyxkecTBOTO
(GyHKIHOHMPA, TOPAAHN KOETO T€ HE MOTaT J1a ObJaT ynpaBiIsBaHU U KOHTPOJIMPAHH OT MEHUIKMBHTA
Ha KOMIIaHuATa ekull. CHCTeMaTH4YHM PHUCKOBE Ca: IOJIMTHYECKUAT PUCK, MAKPOUKOHOMHYECKHAT
PUCK, HH(DITALNOHHUAT PUCK, BATyTHUSAT PHUCK, TUXBEHUAT PUCK, TaHBUHUSAT PHCK.

Bupg puck OnucaHue
NOINTUYECKHU ITonuTH4yecKUAT pUCK € BEPOSITHOCTTA OT CMsiHA Ha [IpaBUTEIICTBOTO, WM OT BHE3aIlHA IIPOMSIHA B
PUCK HEroBaTa ITOJUTHKA, OT Bb3HUKBaHE Ha BBTPEIIHONOIUTHYECKH CHTPECEHHS W HEONAaronpHATHH

NPOMEHH B €BPOICICKOTO W/HMJIM HALMOHATHOTO 3aKOHOJATEJICTBO, B PE3YJITAT Ha KOETO CPeaTa,
B KOSITO ONEpHpaT MECTHUTE CTONMAHCKK CYOEeKTH Ja ce POMEHU HETraTUBHO, @ MHBECTUTOPUTE 2
MTOHECAT 3ary0ou.

Kommnanuute, KOMTO pa3BUBAaT OM3HEC B MEXIYHApOJCH IUIaH, pa3uuTaT Ha CTaOMIHOCTTa B
OusHec cpemata B 4yxOuHa. [ledanOutre W MHBECTHLMHTE MOrar jAa ObOaT YA3BUMH KbM
HeOIaronpuaATHOTO pa3BUTHE B Ta3su cpeaa. [lonutuueckute puckoBe 3a bbarapus B
MEXAyHapoJeH IUIaH ca CBBP3aHH C MOETHTE AHI'&KHMMEHTH 3a OCHLICCTBSIBAHE HAa CEPHO3HH
CTPYKTYpHHU peOpMH B CTpaHaTa B Ka4eCTBOTO i Ha paBHompaBeH wieH Ha EC, moBumasaHe Ha
COIMAITHAaTa CTAOWIIHOCT OrpaHHYaBaHe HA Hee(EKTHBHHUTE PAa3XOH, OT €IHA CTPaHa, KaKTO M ChC
cuiHaTa JecTa0Wiu3alusi Ha CTpaHUTe OT biM3Kus W3TOK, 3a4ecTsBallMTEe 3aIulaXd  OT
TEPOPUCTHYHM aTeHTaTH B EBpoma, OekaHCKM BBIHM M HECTAOWIIHOCT Ha KIIOYOBU CTPaHH B
HEeIoCpeICTBeHa 0iu30cT 10 bearapus.

Bwirapusi, kakto u nIpyrurte 1bpxkaBu — wieHKH Ha EC oT perrona, npojabiinkasa J1a 0bJie CepHO3HO
3acerHara OT OOLIOEBPOIEHCKUs Mpo0IeM ¢ MHTCH3UBHHS O€KaHCKH TMOTOK OT BiM3kus M3TOK.
Hpyru $hakTopH, KOUTO CBIIO BIHSAT Ha TO3H PHCK, Ca BECHTYAJIHUTE 3aKOHOJATSIIHU IPOMEHH U B
YaCTHOCT T€3H, Kacaelly CTONaHCKUS U MHBECTUIIMOHHUS KJIMMAT B CTpaHaTa.

OCHOBHUTE TOJNMTHYECKH PHCKOBe 3a bbiarapus KbpM JaraTa Ha H3FOTBSHE HAa HACTOSIIHS
JIOKYMEHT 3acsrat:

- HEBB3MOXHOCTTa Jla C€ M3Ib4M paboTeio OBJIrapcko MPaBHUTEICTBO — OT TOBA 10
rojisiMa CTENeH 3aBUCH IPOBEXKIAHETO W BOACHETO Ha W3IIBIHEHHETO HA 3aJI0KCHUTE TOJIEMH
SHEPIUitHN ¥ MHPPACTPYKTYPHH NMPOEKTH, ThH KaTO T€ ca MPSKO 3aBHCUMHU OT IMOJIKpenara Ha
LeHTpanHara BiactT. HabironaBaHaTa moiuTHYECKa HECUTYPHOCT Kapa JelCTBalloTo KbM JaTtaTta
Ha HM3IroTBSAHEC Ha HACTOAIIUA AOKYMCEHT CHy)Ke6HO MPaBUTECJICTBO Ja CC KOHLCHTPUpA BBPXY
BOJICHETO Ha MOJMTHKU/MEPKH, KOUTO B IBITOCPOYCH IUIAH HE MPOMEHAT KaUeCTBOTO Ha KUBOT Ha
OBJITAPCKOTO HACEeNIEHHE, HO BOJST JI0 pPEaM3MPAHETO HAa BUCOKH DPa3XOAW M OrpaHUYaBar
pacTexa Ha MKOHOMMKAaTa B Mo-Ibiarocpoded miad. C npuerara ot 47-MOTO HapoaAHO chOpaHMe
(¢uHAaHCOBa paMKa Ha Ibp)KaBaTa C€ YBEJIMYMXA COLMAIHHUTE IUIALlaHWs, KaTO OTHOBO Oemie
IpoITycHaTa BB3MOXKHOCTTA Jia ce NpoBeAaT pedopMu B aIMHHHUCTpaIMsATa, 0Opa3oBaHUETO U
3/IPaBEOIa3BaHETO.

- 0aBHOTO BH3CTAHOBSABAHE OT MKOHOMMUYECKATA Kpusa, IMOBJIHUAHO U OT TCOMMOJIUTUICCKUTE
crOuTus . B Tasm Hacoka cienBa na ce oObpHE BHHUMaHHME HA JICHCTBUTEIHHS PAcTeX — Jald
CBUIMAT IIe OTTOBOPM HAa MNPABHTEJICTBEHWUTE IMPOTHO3M; OYAKBAHOTO IOKAYBaHE Ha H3HOCA;
BB3MOXHOCTTAa TMPABUTCICTBOTO Ja B3€Ma M3roJHU 3a€MH Ha MEKIYHAPOOAHUTC Iasapu,
MOJIAraHUTE YCHJIHS 32 YMEPEHO Bh3CTAaHOBSIBAHE HA BHTPEIIHOTO MOTpeOIIeHNE.

- BB3MOXKHOCTTA J1a OBJAT M3BBPIIEHH peOopMH B CTPYKTYPOOIPEIEISIIM CEKTOPH B
CTpaHaTa, C OIVIeJl ONTHMH3auus Ha nporeca 1o eekTHBHO ycBosBaHe Ha cpeactBa or EC.
Brumanwme crnenBa ma ce 00bpHE BBpXY pedopMmuTe B HeeeKTHBHATA TEHCHOHHO-OCUTYPHUTEITHA
cucTeMa, 3/[paBHaTa CHCTeMa M 00pa30BaHMETO; aIMHUHHCTPATHBHATA KOOPAWHALMS M TpaBHIIa
npu (UHAHCHUPAHETO Ha MPOEKTH, BKIIOYWTEIHO IOJ00psBaHE Ha mpoleca MO OTIyCKaHe,
KOOpJMHHUPAHE U yIIpaBJeHHe Ha CPEJICTBATA OT eBPOIIEHCKUTE (hOHIOBE.

- 6opbara cperly KOpynuusara U OpraHU3UpaHaTa OMTOBA NMPECTHITHOCT - BAXKHU aCHEKTH,
KOUTO pedIieKTHpaT BBPXY HOBEPHETO Ha EBPONEHCKUTE NAapTHHOPH M Uy>KASCTPAHHHTE
WHBECTUTOPH. - OIICHKAaTa Ha MEXIYyHapOJHWUTE PEUTHHIOBM arcHIMM 3a CTa0WIIHOCTTa Ha
myOonuIHUTe GUHAHCH HA CTpAHATA.

BBH3MOXKHOCTTA IIEHTPAJIHUTE BJIACTH Jia IPOBEXKIAT KOHCEPBATHBHA M NMCUUIUIMHUPaHa (UCKAIHA
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MOJIMTHKA, KOSATO NOANbpKa pedepeHTHH HuBa Ha OrokeTeH JeduUUT M CTaOWIHOCT B
nyOnMyHUTE (PUHAHCH.

05LL
MAKPOUKOHOMMY
ECKW PUCK

Mo nanam Ha Hanmonannwms cratuctideckd MHCTUTYT oT 30.03.2023 r. oOmusAT mokasaren Ha
OW3HeC KiIMMaTra 3ama3Ba pAaBHUINETO CH OT ¢eBpyapu. [loHIKEHHE Ha TOKa3arens e
PETUCTPUPAHO B MPOMUIIUICHOCTTa, THPrOBHATA HA JPEOHO M CEKTOpa Ha YCIyruTe, a B
CTPOMTEJICTBOTO CE HAOJIOIaBa YBEIUICHUE.

IIpes mapt 2023 T. CBCTaBHUAT MOKA3aTEN ,,0M3HEC KIIMMAT B TIPOMHUIIIICHOCTTA™ HaMansBa ¢ 0.8
MyHKTa, KOCTO CE JBJDKU Ha BJIONICHUTE OYAKBAHUS HA MPOMUIIUICHUTE TPEATNIPHEMadn 3a OU3HEC
CBCTOSIHUETO Ha MPEINPUITHITA Mpe3 cieaBauiuTe mect Mecenua. ChIeBpeMEHHO U MPOTHO3UTE
MM 3a TIPOU3BOJCTBEHATa aKTUBHOCT IIpe3 CIIeIBAIIUTE TPH Mecella ca pe3epBupann. HecurypHata
HKOHOMHMYECKa cpella W HEeNOCTUTBT Ha pabOTHA CHila OCTaBaT Hal-CEpHO3HHUTE IPEYKHA 3a
JNCHHOCTTAa HA MPEANPUATHATA, MakKap Mpe3 IMOCICIHUS Mecell Ja Ce OTYUTA TMOHIKCHUE Ha
HEraTMBHOTO MM BiusHue. OTHOCHO MPOJAXHHUTE IeHW B mnpomunuieHoctra 14.0% ot
MEHHU[KBPHUTE TPEABIKIAT T€ Ja CC MOBUINAT MPE3 CIACIBAIIKUTE TPH MECEIIa.

[Ipe3 mapt 2023 T. CHCTaBHUAT MOKa3aTen ,,0M3HEC KIMMAaT B CTPOUTEICTBOTO HapacTBa ¢ 4.0
IIyHKTa B pe3yiTaT Ha MOJOOPEHUTE OLIEHKH M OYAaKBAHUSA Ha CTPOUTEIHHUTE NpeJIpHueMaui 3a
Ou3HEC CHCTOSHHMETO Ha IMpPEANpHsATHATA. AHKETaTa perucTpupa ¥ yBEIMYCHHE Ha IOJyYeHUTE
HOBH MOPBYKU Tpe3 MOCIECTHIUS MECell, KaTo W IMPOTHO3WUTE 3a ACHHOCTTA Tpe3 CIeABAIINTe TPU
Mecela ocTaBaT ONTUMHCTHYHH. OCHOBHMAT (pakTop, OrpaHM4YaBalll pa3BUTHETO Ha OHM3Heca, €
HECUTYpHaTa UKOHOMHUYECKa cpena, mocoueHa oT 74.7% ot npennpustusta. Ha BTopo u TpeTo
MSCTO Ca IICHUTC Ha MaTepHaluTe M HENOCTHT'BT Ha paboTHa cmia. [lo oTHomeHne Ha
MIPOAAXHUTE IIEHH B CTPOUTEIICTBOTO ACTHT HA MEHUIDKBPHUTE, KOUTO MPOJBIDKABAT Ja 0YaKBaT T
Jla ce MOBUILIAT Npe3 cleABalluTe Tpu Mecena, € 31.7%.

IIpe3 mapt 2023 . ChCTAaBHUAT MOKA3aTen ,,0M3HEC KIMMAT B CEKTOPA HA YCIAyrHTe  Ce MOHIKABa
¢ 1.2 myHKTa B pe3ynraTr Ha MO-HEOJIATONIPHATHUTE OICHKH HA MEHHDKBPHUTE 32 HACTOSIIOTO
OM3HeC ChCTOSIHUE Ha MPEeANPUATHATa. MHEHHUATA UM 32 HACTOSAIIOTO ThPCCHE HA YCIYTH CHINO ca
MO-pe3epBUpaHH, JIOKaTO OYaKBaHUATa MM 3a CIe[BallUTe TPU Meceua ce nomoOpssar. Haii-
CepUO3HHUTE TPOOJieMH 3a Ppa3BUTHETO Ha OW3Heca NPOJB/DKABaT JAa ObJaT HECHTypHaTa
HKOHOMHYECKA Cpela, KOHKypeHIHATa B OpaHIIa W HEJOCTUT'BT Ha pabdOTHA CHia, KaTto Mpe3
MOCJIEIHUSL Mecel| ce HaOJroaBa HaMaleHHe Ha OTPHLATEIHOTO UM Bb3zeiictue. Cropen
ankerata 15.5% OT MEHWIXBpPHUTE OYAKBAT MPOJAKHUTE IIEHU B CEKTOpa Ha YCIYTUTE Ja ce
MIOBMIIIAT NP3 CJICIBALIUTE TPU Mecela.

Cnopexn MakpOMKOHOMHUYECKHTE NPOTHO3M Ha ekcrepTute oT EBpocmcremara, W3JIOXKEHH B
Nxonomuuecku OronetnH Op. 2/2023 na EBponeiickara neHTpaiHa 0aHKa, CPEIHOTOIUIIHUST
pactex Ha peannust BBII ce odakBa 3HaunTenHO aa ce 3abaBu — 10 1,0% mpe3 2023 r. (ot 3,6%
npe3 2022 r.), ciex koero aa ce mosummu 10 1,6% mpe3 2024 r. u npe3 2025 r. B cpaBHeHue
MaKpOMKOHOMHYECKUTE TPOTHO3M Ha ekcneptute Ha EBpocucremara ot nekemBpu 2022 T.
nporHo3ara 3a pactexa Ha BbBII 6e peBusupana Harope c¢ 0,5 mporentHu myHkTa 3a 2023 1.
BCJICICTBHE HA OTYETCHUTE M3HEHA/BAIM MOJOXKUTEIHN JaHHH Ipe3 BTopara MmosioBuHa Ha 2022
T. ¥ ofoOpeHaTa KpaTkocpouHa nepcrnekrusa. 3a 2024 r. u 2025 r. T4 Oemie peBU3HpaHa HAIOIY
c¢pOoTBeTHO ¢ 0,3 mpoueHTHH ITyHKTa U 0,2 POIEHTHH IMyHKTA, ThI KAaTO 3aTATAHETO HA YCIOBHATA
3a (UHAHCHUpaHE W HEOTHABHANIHOTO IIOCKBIIBAHE HA €BPOTO HEYTPAIM3HUpaT H3IUIO
MTOJIOKHUTETHHS ePEeKT Ha TO-HUCKaTa HHMIANNS BBPXY JTOXOIUTE U TOBEPHETO.

NINXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C BH3MOXHH, €BEHTyaIHH, HETATHBHU MIPOMEHH B JIMXBEHHUTE HHBA,
YCTaHOBEHH OT (PMHAHCOBHUTE MHCTUTYIMH Ha PemyOnuka brarapust.

Ha cBoero 3acenanue Ha 16 mapt 2023 r. YnpaButenHust cbBeT Ha EBponeiickara llenTpanna
banka pemm ma moBWIIM TpUTE OCHOBEH JuXxBeH mporeHTa Ha EIb ¢ mo 50 6asucHu TOukM B
CBOTBETCTBHE C PEIICHHETO CH Ja OCHUTYpH CBOEBPEMEHHOTO BpBIIAaHE Ha HH(pIAmMATa KbM
cpemHocpouHata men ot 2%. Excnepture Ha EIb mpemBmxnar wmHpnamusra mna 0bae CpemHO
oxoio 5,3% mpe3 2023 r., 2,9% npe3 2024 r. u 2,1% npe3 2025 r. B cpmoTo Bpeme 0a3zuCHUST
LIEHOBH HATHCK OcTaBa cwileH. MHpmanusaTa, 6e3 eHeprus W XpaHH, MPOABIDKU Ja ce TOBHIIaBa
pe3 ¢espyapu u ekcrieprure Ha EI[b owakBar 1 na Ob1e cpeano 4,6% mpe3 2023 r., koeTo e
MOBHUCOKO OT MPEIBUACHOTO B MPOTHO3MUTE OT JeKeMBpU. BrocnencTsue ce ouakBa T Aa ClagHe
1o 2,5% mpe3 2024 1. u g0 2,2% mpe3 2025 1. ¢ orciabBaHe Ha HATHCKA 3a TIOBHUINABAaHETO U,
MIPEeIU3BUKAH OT MPEAUIIHNA ChTPECCHUS B MPEUIaraHeTO U HOBOTO OTBapsiHE Ha NMKOHOMHKATa, U
C BCE MO-CHMJIHOTO MOTHCKAaHE Ha ThPCEHETO MOpajy 3aTerHaTa MapuiHa MOJUTHKA.

[TporHosute B Ga3ucHUsl cueHapuii 3a pactexka npe3 2023 r. 0sxa peBusupanu j1o cpeano 1,0% B
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pe3ysITaT KakTO Ha cliaja Ha IEHUTE Ha SHEeprusATa, Taka W Ha IO-TOJsSIMaTa YCTOMYMBOCT HA
HMKOHOMHUKATa CIPSAMO MPEIM3BUKATEIICTBAaTa B MeXTyHapoaHaTa cpena. Ciier ToBa eKCIepTHTE Ha
ELIb ouakBaT pacTexbT Ia NpOABIKH U Aa gocturHe 1,6% mpe3 2024 r., kakto u mpe3 2025 r.,
MOJIKPETISIH OT CTAaOWJICH Ma3ap Ha TpyAa, MOA0OpsSBaHE Ha JOBEPHETO M BBH3CTAHOBSIBAaHE Ha
peamauTe Moxoau. ChIIEBPEMEHHO YBEIMUSHHETO Ha pacTexa mpe3 2024 r. u 2025 r. e mo-cnabo
OT TIPEIBUICHOTO MPe3 JEKEMBPH ITOPAH 3aTATAaHETO HA MTAPUIHATA ITOJUTHKA.

[Ta3apHuTe NMXBEHH NPOLEHTH HapacHaxXa 3HAYUTENHO Mpe3 CEAMHLUTE CJel 3aceJaHHeTo Ha
VYnpasutenHust cbBeT mpe3 ¢eBpyapu. [lpm moBmmeHmero obade HACTBIHM PA3SBK OOpaT B
HaBEUCPHETO HA cpellaTa Ipe3 MapT B YCJIOBHATAa Ha CEPUO3HO HANpPEkKEHHe Ha (UHAHCOBHUTE
nasapu. baHkoBuTe KpenuTH 3a (UPMH OT €BpPO30HATa CTaHaxa MO-CKbIH. KpeauTupaHero Ha
(GUpMH JTONBIHUTENHO OTCJIa0Ha TOPaAM IO-HUCKOTO TBPCEHE W MO-CTPOTUTE YCIOBUS 32
IpeiocTaBsiHe Ha KpeAuTH. KpenutnpaHero Ha JOMakMHCTBATa ChINO CTAHA MO-CKBIIO, OCOOEHO
MOpajgy TO-BHCOKHUTE JIMXBEHH MPOLEHTH II0 >KWIMLIHUTE KpeAuTH. ToBa yBenWYeHHE Ha
pasxoauTe MO 3aeMHM W IPOM3TUYAILOTO OT HEro HamajisBaHe Ha TBPCEHETO, 3aeHO C
M03aTETHATHTE KPEIUTHH CTaHAAPTH, JOBEAOXa IO IO-HATATHIIHO 3a0aBsHE Ha pacTexa Ha
KPEAUTHTE 32 TOMaKHHCTBATA.

MH®NALMOHEH
PUCK

WHdnaunoHHHUAT PUCK NpeICTaBlsiBa BCEOOIIO MOBHIIABAHE HA LIEHUTE, IIPU KOETO MapHTe ce
00e31IeHBaT U CHIIECTBYBA BEPOSTHOCT OT MOHACSAHE Ha 3ary0a OT JOMakMHCTBaTa U pupmuTe.

ITo manum wa HCU, mpes sHyapu 2023 1. Meceunara uHbuanms € 1.4% cnpsmo mpenxogHus
Mecell, a roauimHata wuHOumanus 3a sHyapu 2023 1. chpsamo sHyapu 2022 1. e 16.7%.
CpennorognmrHara wH(pIanmus 3a nepuoga despyapu 2022 - suayapm 2023 1. crpsMo mepuojaa
¢despyapu 2021 - sayapu 2022 1. ¢ 15.9%.

ITo nannm wa HCU, npe3 syapu 2023 r. meceuHara mH(IAMS, U3MEPEHa C XapMOHH3HPAHUsI
uHnekc Ha norpedutenckure nenn (XUIILL), e 1.5% copsiMo nmpeaxomHus mecel, a TOTUIIHATA
nHpnanus 3a suyapu 2023 r. cipsamo sinyapu 2022 r. e 14.1%. CpenHoroauiiHara nHdanus 3a
nepuona ¢espyapu 2022 - suyapu 2023 r. cnpsimo nepuona despyapu 2021 - suyapu 2022 r. e
13.5%.

Ipe3 despyapu 2023 r. meceunata unduamus ¢ 0.8% crnpsamMo NpeaxoaHus Mecell, a roIUIIHATA
napnanus 3a Gespyapu 2023 r. cnpsimo pespyapu 2022 1. e 16.0%. Undnannsara or HavaaoTo Ha
roauHara (¢pespyapu 2023 r. cipsmo nexemspu 2022 1.) e 2.1%, a cpenHOTOMUIIHATA HHIALHS
3a mepuoxa mapt 2022 - despyapu 2023 r. cupsmo mepuoxa mapt 2021 - depyapu 2022 1. e
16.4%.

Cnopen XxapMOHM3UpaHUS MHAEKC Ha MOTpeduTeNcKuTe LeHn npe3 ¢eBpyapu 2023 r. mecedHara
uadamust e 0.7% crupsiMo TPeaxoHus Mecell, a rojumHara uadaanus 3a ¢espyapu 2023 r.
copsimo despyapu 2022 r. e 13.7%. Uudnanusara ot Hauanoro Ha roauHarta (despyapu 2023 r.
copsimo nexemBpu 2022 1.) ¢ 1.9%, a cpenHoroaumiHara uHQUANE 3a nepuoaa mapt 2022 -
¢despyapu 2023 r. cupsimo niepuozaa mapt 2021 - pespyapu 2022 1. e 14.0%.

IIpe3 mapt 2023 r. meceunara uH(aanus ¢ 0.5% cropsMo NPEeIXOMHUS MECEI, a TOJUIIHATA
nHbmarus 3a mMapt 2023 1. copamo mapt 2022 1. e 14.0%. MHbnanuara or HavyamoTto Ha
roguHaTa(Mapt 2023 r. copamo gexemBpu 2022 1.) e 2.6%, a cpenHoroumrHata MH(pIAIMA 3a
nepuoja anpun 2022 - mapt 2023 r. cnpsimo nepuoaa anpui 2021 - mapt 2022 1. € 16.5%.

Cnopen XUIIL] npe3 mapt 2023 1. meceunara unduanus e 0.6% cnpsMo HpenxonHus Mecel, a
roauiHara nHduanus 3a Mapt 2023 r. cnpsmo Mapt 2022 r. e 12.1%. UHdnanusara ot HaganoTo
Ha roguHata (Mapt 2023 r. ciipssmo nekemspu 2022 r1.) e 2.5%, a cpepHOroAMIIHATa HHGIAMS 32
nepuoja anpun 2022 - mapt 2023 r. cpsimo nepuoga anpui 2021 - mapt 2022 1. € 14.1%.

BATYTEH PUCK

Excriosunmsita KbM BaIyTHHS PUCK IPEJICTABISIBA 3aBUCHMOCTTA U €()eKTUTE OT M3MEHEHHETO Ha
BaJyTHHTE KypcoBe. CHCTEMaTHYHHAT BaTyTEH PUCK € BEPOSITHOCTTA OT EBEHTYaAIHA MTPOMSHA Ha
BaJyTHHS PEKUM Ha CTpaHara (BaJIyTeH OOpX), KoeTo Ou JoBeno Wiau 40 o0e3leHsIBaHE Ha JieBa
WJIN 10 MOCKBIIBAHE HA JICBA CIIPAMO 9YXKJICCTPAHHUTE BaJTyTH.

BanyTHusT pUCK 1€ WMa BIUSHHS BbPXY KOMIIAHWH, UMAIIH ITa3apHU JUIOBE, IUTANIAHMATA HA
KOHUTO CE M3BBPIIBAT BHB BAIYTa, Pa3jInYHA OT JICBa M €BPOTO. BBIrapcKusT JieB € PUKCHpaH KbM
eBpoto B choTtHomeHne EUR 1 = BGN 1.95583, a bwarapckara HapoaHa OaHKa € JUThXKHA Ja
MOIbPKa HUBO Ha OBJTAPCKHUTE JICBOBE B OOPHIICHHE, PABHO HA BAJyTHUTE pe3epBH Ha OaHKaTa,
PHCKBT OT 00€3LIEHsIBaHE Ha JIeBa CIPSMO €BpOIICCKaTa BalyTa € MUHUMAJICH U CE ChCTOM BHB
€BEHTYAJIHO MPEACPOYHO NpeMaxBaHe Ha BaJyTHHUs Oopa B ctpaHara. OuakBaHHUsATA Ca BATYTHUSIT
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O0opa nma Obae OTMEHEH NpH NPHUEMaHeTO Ha €BpoTOo B bbiarapms 3a odummanHa TutaTexHa
CIMHHMIIA.

Ha cBoe 3acenanne Ha 30.06.2021 r. KoopAnHaIIMOHHUAT CHBET 3a MOArOTOBKAa Ha PemyOinka
Brirapus 3a wieHCTBO B €BpO30HATA NpHUE MPOEKT Ha HarmoHaneH miaH 3a BbBEX/JaHEe Ha EBPOTO
B PemyOmmka Bearapus. AnraxnmeHTsT Ha bbarapus 3a mpueMaHe Ha eOWHHATa €BpOICicKa
BaJyTa € MPernoTBEpAeH B JloroBopa 3a mpuchequHsBaHeTO Ha PemyOnuka bearapus n Pymbeaus
KkbM EBponelickus cbio3, cliefi KaTo IbPBOHAYATIHO € 3asBEH IIPU 3all04BaHE HA IPErOBOPUTE Ha
ctpanatra Hu 3a wieHctBo B EC. [lomroroBkara 3a NpHUCHEOMHABAHETO Ha bBBITapus KbM
eBpO30HATa € IpH 1eneBa faara | sayapu 2024 roquaa. BeBekIaHEeTO HA €BPOTO € IIAHUPAHO 03
IIPEXOJIeH MepHo, KaTo JaTaTa Ha IpUEMaHE Ha €BPOTO IIE ChBMAJa C BBBEXKJAHETO MYy KaTo
odumaiHa pasmaniaTtesiHa eMHNAIA. [IpeBaayTHUpaHeTo 11e ce U3BHpPIIBA Ype3 MpUIIaraHeTo Ha
HEOTMEHHNMO (DMKCHPAHUs BATyTEH Kypc MEKIy €BPOTO U JeBa. A clex BbBEX/IaHE HA EBPOTO B
pPaMKHTE Ha Mecel JIEBBT M €BPOTO IIe OBJAT €IHOBPEMEHHO 3aKOHHO IUIATEKHO CPEICTBO.
HannoHamHuAT miaH 3a BbBEXJaHE Ha €BPOTO B bBIrapus € CTpaTerMuecKHsT JOKyMEHT, Bb3
OCHOBa Ha KOWTO IIE C€ pealn3upa ONepaTMBHAaTa paboTa 3a 3aMsHAa Ha JIeBa C EBPOTO.
JIOKyMEHTBT € NoAroTBeH U npueT B cpoka — 30 tonu 2021 r., nocraeH B [loctanoBinenue Ne 103
Ha MC ot 25 mapt 2021 r. 3a u3MeHeHHe u nombiHeHuHe Ha IloctanoBienme Ne 168 Ha
Munucrepckus cbBeT oT 2015 r. 3a cp3naBaHe Ha KoopauHalmoHeH ChBET 3a MOJTOTOBKA Ha
Peny6nmka brirapus 3a wieHCTBO B eBpo3oHara (B, 6p. 52 ot 2015 1.).

Ha 11.11.2022 r. Geme npuera or KoopauHanuoHHHMS CHBET 3a IMOArOTOBKa Ha PemyOimka
Beirapuss 3a uigeHCTBO B eBpo3oHaTta KomyHuKkanuoHHaTa crparerus 3a WH(OpMauus H
MyOMMYHOCT Ha TIPUCHEAMHSABAHETO HA bbiarapus KeM eBpo3oHaTta. llpuemaneTo Ha
KomyHnkaronHaTa cTpaTerust € BakHa CTBIIKA [0 TS Ha IPUCHEINHABAHE HAa CTPaHaTa HU KbM
€BpO30HATa U KOPECIOoHaupa ¢ npuetoTo Ha 27.10.2022 r. pemenue Ha HapoaHoTto cwOpanue, ¢
KOETO ce 3aIb/ikaBa MUHHCTEPCKUAT ChBET, B KoopAuHalus ¢ bearapckara HapogHa 6aHka, na
YCKOPH KOHCYJTallMUTE U MIPETOBOPHUTE C EBPOIEHCKUTE HHCTUTYLIMH U /14 YCKOPST TEXHUIECKATa
IIOJITOTOBKA 3a BBBEX/IaHE Ha €BPOTO, 3a J1a Ce CIAa3M lLiejeBara Jara 3a IpueMaHe Ha eBpoTo oT 1
ssHyapu 2024 ronuna. Ts ce ocHOBaHa Ha npueTus oT MuHHCcTepcKus ¢bBeT HalrroHaneH mnaH 3a
BBBEX/IaHEe Ha eBpoTo B PemyOmuka bearapus m ommcBa NMpUHIUINTE W 33a4UTE HA IUIOCTHA
nHpopManMOHHa W KOMYHHKAaIMOHHA KaMIIaHWS; OTTOBOPHUTE WHCTHUTYLHH, KOHUTO I
U3II'bJIHABAT OTACIHUTE }IeﬁHOCTH B paMKHUTC Ha OAJIOCTHATA KaMIIaHUA; €TAllUTC 3a U3I'BJIHCHUEC
Ha JICMHOCTHTE; LIEJICBUTE TPYIH; KaHAIHUTE 33 Pa3MpoCTpaHeHne Ha HHpopMaIusITa U Jp.

Ha 23.02.2023 1. B peuta cu B YHCC usnbnHutenHusIT 3amecTHUK-peacenaten Ha EK Banauc
JloMOpoBckuC 0TOEMsI3a, Y€ HEOIAronpUATHUTE BBHIIHH OOCTOSTEICTBA BOIAT 10 3a0aBsHE HA
TIJIaHOBETE 3a NPUCHECAUHABAHC Ha E’LHFapI/I)I KbM €BpPOTO. HpI/IC'I)eJII/IHSIBaHeTO KbM €BpO30HaTa
obaue ciezBa Aa OCTaHe KpalHaTa [eJI M CIIEABA Ja Ce€ OCHIIECTBHM BeIHara ciei KaTo Objaar
W3IBIHEHN BCHYKH ycioBus. JJoMOpoBckuc moauepTa, ye EBponelickara KOMUCHS 1€ TIPOBIDKH
Ja paboTH B TSCHO CHTPYJHUUYECTBO ¢ bBiarapus B mojakpena Ha yCHIMATA M 3a MIPUCHEIUHIBAHE
KBM €BpO30HATAa.

Ha 04.02.2023 r. Mexnynapoanara peidtuHroBa arenuus ,,Mymuc” (Moody’s) mNOTBBpAM
IBITOCPOYHMSL PEUTHHT Ha bbirapust B dyXkIecTpaHHAa W MecTHa Bamyta Baal cbc crabmina
MepCIeKTHBA, ChoOIIKMXa oT MuHucTepcTBoTo Ha puHancure (M®). Cnopen ,,Mynuc” boeirapus
BCeE OIIle MOJKE /1a M3IBJIHM 1IeJITa CH 3a IIpueMaHe Ha eBpoTo oT 2024 T., HO B OCHOBHHMS CIICHAPHH
3a cTpaHara € 3aJI0’KeHO, Y€ TO3M IPOIEC BEPOSITHO e Obae omiokeH noHe 1o 2025 roauHa.
OuaxBaHusiTa Ha ,,Mymuc™ ca, ye eHepruiiHara kpusza B EBpoma HsimMa na oTcinabu ChIIECTBEHO
MKOHOMHYECKaTa ¥ (pUCKaNHATa TO3WIMS Ha CTpaHara, yTouHsBar oT M®. AHammzatopute
oTOeNA3BaT, Y€ CIY>KEOHOTO TPaBUTEICTBO C€ € OKazajo e(QEeKTHBHO B YKPENBAaHETO Ha
ITEpHATUBHUTE MapLIPyTH 3a AOCTaBKa Ha ra3 npe3 I'epums u Typrus, KakTo U alTepHaTUBHU
JIOCTaBKH Ha TIPUPOJIEH Ta3, Hai-Beue oT AsepOaiimkan. [I[porHo3arta Ha areHIUsATa € 3a MOJAKperna
3a KpeauTHUS npodui Ha Beiarapus, mponsTHdaiia OT NepCHeKTHBaTa 3a IIpHeMaHe Ha €BpOTO,
BBIIPEKH pHcka oT 3abaBsHe. OT “Myzanc” o4akBaT pEaHUAT pacTek Ha OPYTHHUS BBTpEIICH
MPOAYKT J1a Bb3e3e Ha 2,7 % mpe3 2022 r., cnex koeto na ce 3abasu mo 1,4 % mpe3 2023 r. u
IIOCOYBAT, Y€ TE3W ONEHKH ca Cpel Hai-cTaOMIHWTE TEMIIOBE Ha pacTeX B CpPaBHEHHE C
OCTaHAJIUTE EBPONEWCKHM CTpaHW mpe3 Ta3u roguHa. OT peHTHHTrOBaTa areHIus CMSTaT, 9e
nHpnanuaTa B cTpaHara e ce noHwkH 10 6,0 % B kpast Ha 2023 1. cipsamo 14,3 % B kpas Ha
2022 roguHa.

ITo nannm wa BHB ot 30.03.2023 r. OpyTHUSAT BBHIIEH IBAr B Kpas B Kpas Ha siHyapu 2023 r.
BB37M3a Ha 45 083.3 muH. eBpo (49.9% ot BBII2), xoero e ¢ 3 962.9 muH. eBpo (9.6%) noseue B
cpaBHeHHE ¢ Kpas Ha sHyapu 2022 r. (41 120.5 mumH. eBpo, 48.6% ot BBII). B kpas Ha sayapu
2023 r. xpaTtkocpounuTe 3axbiokeHust ca 8 203.7 muH. eBpo (18.2% ot OpytHHA mbiT, 9.1% ot
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BBII) u ce yBennuarar ¢ 1 411.6 muH. eBpo (20.8%) crpsimo stuyapu 2022 1. (6 792.1 miH. eBpo,
16.5% ot gpara, 8% ot BBII). Jwiarocpounute 3aabibkeHus Bb3nu3aT Ha 36 879.6 MiH. eBpo
(81.8% ot 6pyTHUs awir, 40.8% ot BBII), kato ce noBumasar ¢ 2 551.3 muH. eBpo (7.4%) cipsmo
kpas Ha stHyapu 2022 r. (34 328.3 muH. eBpo, 83.5% ot abiara, 40.6% ot bBII).

OAHBYEH PUCK

OT onpeaenswo 3HayeHMe 33 GUHAHCOBUA Pe3yNTaT Ha KOMNAHUWUTE € 3ana3BaHeTo Ha TeKywumn
JaHbyeH pexunm. Hama rapaHumsa, Yye 4aHBYHOTO 3aKOHOLATE/ICTBO, KOETO € OT NPAKO 3HayeHue
3a gelHocTTa Ha [pyKecTBOoTo, HAMa Aa 6bae M3MeHeHO B MOCOKA, KOATO Aa AoBege 40
3HaYUTENIHN HeNnpeaBUOEHN Pa3XO4M M CbOTBETHO Aa Ce OTpasu HebnaronpuATHO Ha Herosara
nedyanba. Cuctemara Ha gaHbyHO obnaraHe B bbarapusa Bce owie ce pa3BMBa, B Pe3yNTaT Ha KOETo
MOXe A3 Bb3HWKHE NPOTUBOPEeYMBa AaHbYHa NPaKTUKa.

B/IMAHUE HA
CbBUTUATA B
YKPAHA U
NOCNEONUMNTE OT
COVID-19

BrcokoTo HMBO Ha HECHTYpPHOCT, ChYETAaHO ChC 3HAYMTEIHO MOBHINABAHE HA BOJATWIIHOCTTA Ha
na3apuTe Ha LIeHHH KHiKka npe3 2022 r., BoifHaTa B YkpaiiHa, BUCOKUTE pa3XoJH 3a CypOBHHU U
eHeprus B EBpoma, mokauBaHeTo Ha JMXBEHHUTE MPOLEHTH U NPEMUHABAHETO KbM IOJUTHKA Ha
W3TETVITHE Ha CBPBX-ITMKBHAHOCTTa OT CTpaHAa Ha LEHTPAIHUTE OaHKW, OTpaHHYaBa
HKOHOMMYECKHS PacTeX, KOETO 1€ NPOABIKUA KaTo TeHAaeHuus u npe3 2023 r. Beuuku Ttesu
(baxTOpH 111e MOBIHSAAT OTPULIATEIIHO Ha IMI00ATHOTO ThPCEHE, OPaa KOETO OUaKBaHUATA Ca J1a €
HAIIAIE CaMO YMEPEH PacTexX 3a r1obaTHaTa HKOHOMHUKA mpe3 2023 .

B cBonTe mporHO3W BOACIIM aHANIW3ATOPH INPEAIoNaraT, 4e BoWHAaTa B YKpaiHa e MPOABIIKH,
KaTo KbM MOMEHTa HE C€ JaBaT TOYHM MPOTHO3M OTHOCHO BBH3MOXHOCTTa KOH(MDJIMKTBHT Ja
ecKaJMpa, OT KOeTo cielBa, 4e e()eKTUTEe OT BOMHATa BbPXY MKOHOMUYECKHS PAcTek, BCE OIlE ca
00EKT Ha BHCOKA CTENIEH Ha HECHT'YpHOCT. B mombiiHeHWE, MbpBOHAYATHWUTE NPHUTCCHEHHS, Ue
clles IPeKbCBAaHE HAa PEAOBHHUTE AOCTAaBKM Ha ra3 or PyckaTa ¢enepamnms me € HaIWIE OCTHP
HEJIOCTUI Ha TPHUPOJCH ra3 3a €HeproeMkuTe MHAycTpuu B EBpoma, He ce marepuanu3upaxa.
Orknonenuero Ha Kwurail ot HeroBara crparerus 3a HyineB COVID ce ouakBa na uma
MIOJIO)KUTEITHO BB3JCHCTBHE BBPXY pa3BUTHETO Ha TbpceHeTo. (OYakBaHHATA Ha BOJCIIN
WKOHOMHCTH Ca, CBETOBHATa MKOHOMHKA J1a HapacHe camo ¢ 1,6% mpe3 2023 r. (2022 r.: 3,0%), a
pactexsT oT 1,8% 3a CBETOBHOTO MpPOMHUILIEHO Npou3BojacTBo (2022: 2,5%). Karo edekr ot
BOHATa, OYaKBaHMUATA Ca 1a Ca HAJMIE BUCOKM M MHOTO HECTaOMIIHM IIeHH Ha ra3a B EBporma.

C maganoto Ha 2023 T. TO0aTHaTa MKOHOMFKA € W3IIPaBeHa Ipea Habop OT PHCKOBE, KOUTO
H3IJIeKAT €THOBPEMEHHO HOBHM W J00pe mo3HaTH. CBeTHT € HM3NpaBeH Ipea PHCKOBE KaTo
nHpIanusa, BUCOKM LIEHW Ha TOPHUBA W PECYpCH, THPTrOBCKM BOIHHW, W3THYaHE Ha KalUTalH OT
HOBOBB3HHUKBAIIIUTE I1a3apH, IIMPOKO PA3NPOCTPAHEHH COLMAIHU BBIHEHMS, T'€ONOJIMTHYECKA
KoH(poHTalMs. PuckoBeTe ce 3acuiBar, NMpeJBH] OYaKBAaHUTE HEYCTOWYMBU HUBA Ha Jbira,
CBHUETAHO C HUCBHK PACTE)X, HUCKU TTI00ATHI HHBECTULIMH U AETJI00Ann3aIus.

B cBoit nokmnan 2023 r. 3a rnobanaute puckose npe3 2023 1., CBETOBHHS UKOHOMHYECKH (Gopym
MIpeIyIpexaaBa, ye pa3xoquTe 3a JKUBOT I JOMHHHUPAT TTIO0ATHUTE PUCKOBE Npe3 CIIEABAIINTE
JIBE TOJIMHH, TOKaTO e(heKTHT OT HEYCIIEXHUTe Ha JEHCTBHATA HA JbP)KaBHUTE B 00JIaCTTa Ha KJIMMaTa
111e JIOMUHHUPA TIPE3 CIIEABAIIOTO JECETHIIETHE.

HNxonomuueckure nocienuin oT COVID — 19 u BoiiHata B VYKpaifHa I0BeAoxa IO PS3KO
HapacTBaia uHOuanys, 0Obp30 HOpPMATM3MpaHE HAa MAPUYHHUTE TOJUTHKH, ChYETAHO C HUCHK
pacTex M HUCKM MHBECTHIMH. [IpaBUTeNCTBaTa M HEHTpadHUTE OAHKM MOraTr Ja ce CON'bCKaT C
YIIOPUT MH(GIIAIMOHEH HATUCK IIpe3 CIIeJ(BAIlTE J[BE TOJWHH, KaTO C€ OTYUTA M MOTEHIHAIBT 32
MPOABIDKUTEIHA BOWHA B YKpalHa, NPOABIDKABAIIUTE 3aTPyNHEHHS OT MaHAEMHUSATa W
MKOHOMHYECKaTa BOWHA, CTHMYJIMpAIla OTAEISHETO Ha BepHrara Ha JOCTaBKHA. PuckoBere 3a
BIIOIIABAaHE Ha MKOHOMUYECKUTE MEPCIEKTUBU CBUIO CE OYEepTaBaT KaTO roneMu. ['pemHoro
KamuOpupaHe MEXIy NapudHaTa W (QUCKaJHAaTa MOJIWTHKA IE TOBHIIM BEPOSTHOCTTA OT
JUKBUAHN IIIOKOBE, CHUTHAIM3WPAWKH 32 MO-TPOJBIDKUTEICH MKOHOMHYECKH CIaa WU IBITOBH
3aTpyIHeHus B rio0aneH Mamad. [IpoasmkaBamaTa nHdIaus, ABHKEHa OT IIpeIaraHeTo, MoXe
Ja goBeje N0 crarduialys, YUUTO COIMATIHO-HKOHOMUYECKH MOCIEANIM MOTaT 1a ObIaT TeXKH,
MpeaBua Oe3NmperieICHTHO BHCOKUTE HUBA HAa IyOnmdeH Abar. Jlopu ako HAKOM HKOHOMHUKH
MIPETHPIAT IIOMEKO OT OYAKBAHOTO MKOHOMHMYECKO IPHU3EMsSBaHE, KpasT Ha epaTra Ha HHCKHTE
JIMXBEHU TIPOLEHTH CE OYaKBa Ja MMa 3HAYMTENIHM MOCJIEAWIM 32 NpaBHUTENCTBaTa, OM3HEca M
xopara. Edexture or TOBa me OBIAT yCeTEHHM HAH-OCTPO OT HAH-YA3BUMHUTE YacTH Ha
HACEJICHUETO BBHB BeUe HECTAOWIIHWTE JIbpPXKABH, JOTPHUHACANWKM 3a HapacTBamia OeIHOCT, TJIafd,
HACWJICTBEHH MIPOTECTH M MOJIUTHYECKA HECTAOMITHOCT.

[TpaBurencTBara e NpoABIKABAT Aa ce CONBCKBAT C ONACHO OajaHCHpaHe MEXIY 3allurara Ha
rojsiMa 9acT OT TPAXKAAHHTE CH OT IOCTOSIHHO IIOKauBaIlUTE CE€ Ppa3XOoAd 3a HKUBOT H
MOCPEIAaHETO Ha PAa3XOANTE 3a 00CITyKBaHE HA ABJITA, ThH KaTO MPUXOAUTE IIe OBJAT HOATIO0KEHH
HA HATUCK OT MKOHOMMYECKH CIaj, BCE MO-CIEHIEH NpPeXOoJ KbM HOBU €HEPIUHHH CUCTEMU U
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MaJIKO CTa0WIHa reomnouTHUecka cpema. OuepraBam@ara ce HOBAa MKOHOMHYCCKA epa MOXKE na
3aIBII00YN pa3NuImuiATa MEXTy OoraTuTe W OCIHUTE CTPaHU U Ia ObJe OCHOBA 3a BPBINAHE HA3a[
B UYOBCIIKOTO Pa3BUTHUE OT JACCETHICTHsA. | comoiauThyeckarta QparMeHTanus IMmie TOBEIC 0
FCOMKOHOMMYECKA BOIHA U II¢ YBEIMYH PUCKA OT KOH(DIUKTH MEXKy Pa3INIHU OOIACTH.
ChIEeBPEeMEHHO, BOJCHUTE MKOHOMUYECKH TIOJIMTHKH III¢ CE U3IMOJI3BAT 3a OTOpaHa, 3a H3rPaXKaaHe
Ha CaMOJIOCTaThUYHOCT U CYBEPEHHUTET OT CBHICPHUYCIIA CH CHWIMA. [BH KAaTO TEOMOJINTHKATA
HAJJENABa HAaJ MKOHOMHKATA, MO-BEPOSATHO € MO-IABJIrOCPOYHO HApACTBaHE Ha HEe(HEKTUBHOTO
MPOM3BOJICTBO M HAPACTBAIIM [[CHH.

PUCK OT IToxauBaHETO HA IIEHUTE HA TOKA U €HEPTOHOCUTENINTE, KOETO CE 3aCHIIM 0COOEHO OTYETIIUBO CIIE]
MOKAYBAHE HA uHBa3uATa Ha Pycus B VkpaiiHa, Oka3axa HATUCK BBPXY €BpOMEHCKUTe MOTpeOuTeNnu, ciel ABe
LEHWTE HA TOIMHH Ha KOPOHABHPYC, ONOKHpAaHE HA IPOM3BOICTBOTO M TPOONEMH C TPYHOBaTa 3aeTOCT.
ENNEKTPOEHEPTUATA

Ilenute Ha eapo Ha MPUPOAHMA ra3 ca ce nmoBummau ¢ noutu 300% mpes mociegHaTa rojvHa,
nopagu HeoOWYalHO HUCKHTE CKJIaJOBU HAIWYHOCTH, IOBHIICHOTO THPCEHE OT CTpaHa Ha
MKOHOMHKHTE, W3/IM3aIlN OT MaHAEMHUSITa ¥ MHUHUMAIHHTE J0ocTaBkH oT Pycus. Tesnm mponecu
BOJISIT HEMHHYEMO JI0 NTOBUINABaHE Ha MH(]IanusITa, KaTo eBpoIeicKaTa HKOHOMHKA € IOJIOKEHa
Ha HATUCK OT CBHMBAHETO Ha TOKYIaTelHaTa crocoOHOcT Ha morpedurenure. [lo oneHkn Ha
aHaIM3aTOpU CHEprhiHaTa KpH3a MOXe Ja cBanmd A0 1% oT OpyTHHS BBTPEUICH NPOIYKT, KaTo
BB3ACHCTBUETO U 1 OB/ PA3IMYHO B OTACIHHUTE CTPAHHM, a MPABUTEICTBEHATA MOJKPEIIa MOXKE
Jla HAMaJIi CEPUO3HUTE HETaTUBHH ITOCIIECTUIIH.

BbB BpB3Ka C IIOCTOSHHO HAPACTBAIIMTE LIEHW HA €HEPTUHHHUTE PECYpCH CE NMpHE U IPHIOXKH
mporpama 3a KOMIIEHcalui Ha OusHeca. (DMHAHCOBUAT HM3TOYHHMK 3a TE3M KOMIICHCALMH Ca
npuxoauTe BbB (GoHAa ,,CHTYpHOCT Ha €JIEKTpPOCHEprHifHaTa CHCTeMa“, Ibp>KaBHUTE €HEPTHHHU
Jpy’KecTBa IOJ| IIallkaTa Ha bbiarapcku eHeprueH XONIUHT, KaKTO M JbpykaBHUS OromxeT. C
MIOCJIEZIBAIIO U3MEHEHHUE B IporpaMara npe3 M. oHu 2022 T. ce 3aJ105Kd TOJIMOMAaraHeTo Ha BCUYKU
HEOUTOBM MOTPEOUTENH J1a MPOABJIKH, KaTo IENTa € J1a Ce HaMaJIAT HeraTUBHUTE MOCIEAULH OT
CBUICCTBCHUTE M HEOJArompHsATHH KoJleOaHWs Ha IIGHUTE Ha eJEeKTpUYecKaTa CHeprus Ha
cBOOOHUS NTa3ap.

HECUCTEMATHUYHHU PUCKOBE

PUCK OT HEIUVIAINAHE HMJIM 3ABABAHE HA TIVIAHMAHETO OT CTPAHA HA
JJIBKHUIINA

WNHBecTHpaHeTo BbB B3€MaHMS € CBbP3aHO C PUCK JUThKHUKA J]a HE TUIATH YacT U WIN U3LSIIO0
3aKyINeHOTO B3e€MaHe, ChOTBETHO Ja 3a0aBu riamiane. B to3u cnyuyaii ,,JJEB UHBECT” AJICUL] 6u
MOHECHJ OMPE/IETICHN 3ary0ur, KOUTO Il 3aBUCST OT TUIA M pa3Mepa Ha B3EMaHETO.

Bb3 ocHoBa Ha IMpaKTUKaTa NIpE3 MOCICAHUTC TOAWHHU, PBKOBOACTBOTO HAa APYKECTBOTO
pueMa, 4e¢ KOMIIaHUUTE C AbPKABHO y4acTHE, B KaYECTBOTO CH HA JJIBKHUIIU, CE XapaKTepHU3upar ¢
MO-BUCOKA CTETIEH Ha TPOSIBJICHUE HA TO3HM PUCK, MOPAIUA KOETO JPYKECTBOTO € JAUBEPCUPHUIIUPAIIO
noptdeiina cu, KaTo € HaCOYMIJIO IeWHOCTTA CH KbM KOMIIaHUH 0€3 AbPKaBHO ydacTHe U OaHKU.

PUCK OT HPEJACPOYHO NNOI'ACABAHE HA 3AKYIIEHUTE B3EMAHUWA

To3u pUCK BB3HMKBA B CIIy4auTe, KOTaTO JUIBKHHUKBT 0 3aKyIEHOTO B3€MaHE I'0 H3IUIATH
YaCTUYHO WJIM M3IBUIO TpeAu Najaeka Ha B3eMaHeTo. Pe3yntarbT OuM OWJI MO-HHUCBHK JIOXOJ 3a
JIPY’KECTBOTO OT OYAaKBaHWs 3a HHBECTHLMATA. MEXaHHW3bM 3a pEryJIMpaHe Ha pHUCKa € IpHu
JIOTOBapsiHE Ha I[€HAaTa Ha B3€MAHETO Ja C€ IIOCTUIHAT CIIOpa3yMEHHs, TapaHTUpalld JOXO0JAad, a
JIOTOBapsIHETO Ha JINXBA 3a 3a0aBa — J1a JIOHECE NOMBIHUTENIEH JOXOI.

BJUSTHUE HA COVID-19 BEPXY JEMHOCTTA HA JIPYKECTBOTO

B xpas na 2019 r. B Kuraii 0sixa peructpupanu cirydau Ha 3apasza ¢ Covid-19 (Koponasupyc).
[IspBOHayaIHO cUTyalMATa c€ OIpenesslle KaTo KOHTPOJUpyeMa M HE C€ OyakBalle 3apas3ara Ja
MPEXBbPIIM TpaHulMTe Ha Kutail U 1a JOCTUTHE €BPOIECHUCKUTE IbPXKABH, BKIIOUUTEIHO 10 bbiarapus.

[Ipe3 mepBuTe Hikonko mecena Ha 2020 r. ce HabmIomaBalie eKCIOHEHIIMAIIHO HapacTBaHE HA BHUPYCA,
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KaTo OTPULATETHOTO MYy BB3JCHCTBUE BBPXY 3APABHUTE U COLIMATHUTE CHUCTEMH Ha Ibp)KaBUTE OT
EBporeiickust ¢pto3 Habpa cKopocT. 3a orpaHuuaBaHe Ha Opost mHdpektupanu, Ha 13 mapt 2020 ., c
pemenne Ha HapomHoto chOpanue Ha PemyOnuka bearapus e o0GsiBeHO M3BBHpenHO mnosoxkeHue. C
OrJie]] OBJAJIBaHE HA WM3BBHPEIHATA CHUTyalus BBB Bpb3ka ¢ maHaemusta or COVID-19 u scHo
neguHUpaHe Ha MPaBOMOIIUATA HA 3[pAaBHUTE BIACTU B Ch3/ajara ce HeoOMYaliHa CUTYalUs € MPHET
3aKkoH 32 MEpKHUTE W JICHCTBHATA IO BpEeME Ha M3BBHPEIAHOTO IMOJIOKEHHE, 0OHapoaBaH B [IbprkaBeH
BecTHUK Opoii 28 ot 24.03.2020 r. KbM naTaTta Ha M3roTBSHE Ha TO3M JIOKJIAJ] CUTYyaIlMsTa € BCE OIIE B
NpoIleC Ha Pa3BHUTHE, KaTO ce OT4YMTa HapacTBaHe Ha 3apaszeHute ¢ COVID-19 B bearapus. Breenenure
Ha 13.03.2020 r. KpU3UCHH MEPKH BBB Bph3ka ¢ OopOara ¢ Covid-19 orpaHnumxa MKOHOMHYECKH
NPOIIECH B CTpaHaTa U BJOIIMXa OM3HeC ycioBusaTa. [IpeaBu TpyIHOCTTA 3a MPEABMKIAHE HA XOa Ha
cpOuTHATa, J[pyKEecTBOTO I1Ie ce cTapae Ja Mpujiara MpeaBapuTeIHO 0J00peH IJIaH 3a ACHCTBHE MPH
npoMsiHa Ha POPCMAKOPHUTE OOCTOSATEIICTBA.

4, I/IH(]_)ODMaHI/IH 34 CKJVIIOYCHH TIoJIeMH CACJIKH MCECK/IAY CBbP3aHM JHIA TIPE3 OTYCTHUSA
nepuoa

KoM 31.03.2023 1. ,,JJEB UHBECT” AJICHUII He e cKIIF0YBaIO TOJIEMHU CHICIKU ChC CBBbP3aHU
JHIIA. .

26.04.2023 r.
rp. Codus 3a ,,JJEB UHBECT” AJICHULL: ...

Jlozana CnaBuoBa

[ U3nrbaHuTENCH AUPEKTOp /



