CIIPABKA
3A OMOBECTSBAHE HA CYETOBOJHATA NMOJUTHKA

na “JJEB HHBECT” AJICHI1
KbM 31.12.2019 roanua

1. YupensiBane H perucTpaLHs

"JIEB MHBECT" e aknmonepHo JIpy:KecTBo ChC Cheiuaina vHsecTyimonna ues. To e
peructpupaio B Codusi, no .. No 9982 / 2007 r. 8 CI'C. Cenaiminero n ajipec Ha ynpasieHue Ha
apykecteo € B Penybnnka bwuarapus, rpaji Codus. Ova. «llapurpajicko mocey» [11-117. buznec
neHTbp EBporyp», er.2, oduc 6.

JlpyskecrBoro npureskasa JumiieHs ot Komucusta 3a UHAHCOR HA/30D 33 M3RLPHIBAHE HA
JACHHOCT KAaTO APYKCCTBO ChC CMCHMANHA MHBCCTHLUHOHHA e,

[TpeaMeTsT Ha ACHHOCT HAa APYKECTROTO € Halupale Ha cpeicTBa 4pes U3Japale na UueHinm
KHMKa M MHBCCTHpaHC Ha HaOpaHWUTe CPeACTRA BLE B3eMalldd (CEKIOPUTH3ALMA Ha BeMallus),
MOKYIKO - Npojaxkda Ha B3CMaHWA, KAKTO M W3BLPUIBAHEC HA APYTM TLPFOBCKH CACIKH. MPIKO
CBLP3aHH C MOKYTKO-TPoaaxOdaTa UMK CCKIOPUTH3ALMATA HA B3CMaHUsATa.

HpyKecTBOTO MMa cjHocTeneHHa (opma Ha yrpasicHuc. OpraHuTe Ha JIPYy/KCCTBOTO ca
O38uoTo cBOpanue Ha akUMoHepUTE H CHBET Ha IUPCKTOPHTC.

JefiHoeTTa Ha ApYKCCTBOTO € peryiupanHa oT 3akona 3a IPYKCCTBATA CLCE Crcuualila
HIBCCTHLHOHHA L1CN

"JIEB MHBECT"AJICHLL] unpectHpa BLE B3eMaldsa. OCHIYPABAILM 10X01 1o (popmarta na
paziuKa MEKIY MOKYIHATA U MPOJAKHATA UM 1I€HA (MM HOMHHAIHATA MM CTOIHOCT), KAKTO W BbB
BIEMAHHA, OCHIYPABAILM NEPUOIHUHH TLIATEWH,

HpyikecTBOTO MOIKE Aa jIMBepchpUIMpa nopTdeiina oT B3eMaHus KaTo HHBECTUPA B PA3/IMUHH
BUJIOBE B3EMaHMs, AbKUMH OT CYOEKTH B paziMuHM OTPAC/M HA MKOHOMWKATA, HAXOIAIIMW Ce B
pazimynn pervonyd Ha Penybiuka bharapus. ¢ 1en HaAMangBaHe Ha  HECHCTEMHUS PHCK  Ha
HMHBECTHILIMOHHHWS nopTdeiin,

MusectuimmonHara noamiuka Ha "JIEB MHBECT" AJICHLL  He nipeapmiaia orpaduyeHms
OTHOCHO BW/j1d B3€MaHMs 3a CEKIOpUTU3IMpaHe. JIpymKecTBOTO MOIKE Aa MHBECTHPA B 0OE3eueH i
HeoOesteueHn  Biemanus,  Jlpyikecrsoro mome jga  npuaoduMBa  BCAKAKBM  BU/IOBE  BIEMaHMs.
BIJTIOUMTETHO M ObJIRIIH, KbM MECTHHU (PU3MUECKH WM HOPHANUYECKH JIMIA, BB3HUKHAIHM 110 cHiiaTta
Ha TPakIaHCKO-TIPABHH W TLPrOBCKH CACIKH, KAKTO M B3CMaHUs MO 3alOBCIHN UCHHH KHHUZKA (3arich
Ha 3arMopel. MCHUTCMHWUM, M [Ap.), ACHOMHPAaHW B JICBA WIHM YYKACCTPaHHA BaIVTA. KAKTO H Ja
NpuaoOHBa 3a CCKIOPUTU3ALMA BCAKAKBH HOBU B3CMaHUS.

2 (j‘ic'l'OBﬂJ[Hﬂ HOJIMTHRA
2.1 OcHoBa 32 M310TBHHE HA PUHAHCOBHTEC OTUCTH

Jpy/KecTBOTO BOAM CBOCTO TEKYLIO CHETOBOACTBO W M3IOTBA  (PHHAHCOBHTC CH OTHUCTH
CLIJACHO  M3MCKBAHWATA Ha 3aKoHa 3a CYCTOBOACTBOTO M B CBLOTBCTCTBHUC € TMPHIOKUMHTE
ME3K/LYHAPO,IHU CTanj1apty 3a punancosn otuern /MCDOO/,

Hacrosimsr (pMHAHCOR OTHET € U3IOTBEH [P CHIA3BAHE HA HIPUHLIMIIA HA HCTOPUYECKaTa IeHa,
MOJIM(MIIMPAH B ONPEJIEIEHN CIYUaM C 1IPEOLEHKATa HAa HAKOW aKTHBW M NACHBK 10 TAXHATA
Crpaseiyipa CTOHHOCT.

Beuuku jlaHHy Ha (PUHAHCOBUS OTUET Ca B XHIL JIeBa.

(DHHEIHCDR{/I'I'(': OTUETH Cca:
a) Gasiauc:

Caerom IAHA TTOATTTHRA




e BU CUCTOBOJCH OamaHe — pasrpaHruyaBaLl TEKY LKW H HCTCKY WM aKTHBH W MacHBH.

e ouenbyia 0asa, U3NOA3BAHA NPH H3TOTBANETO HA (PUHAHCOBMS OTUCT, ¢ MCTOPHYCCKA LCHA

0) OT4eT 3a NPUXOJIMTE U Pa3XOAHTE:

e METOJL HA M3IOTBSHE HA CHETOBO/IHMSA OTYET — OTUYET, W3IrOTBEH Ha 0aza Xapakiepa Ha
Pazxo/MTe.;

B) OTUeT 3 MapUUHUTE NOTOIM!

L] METO)L HA OTHHUTAHE Ha IlﬂleIHH'['e HOTOUM — MPAIK METO/L.

e [poMsla B NOJUTHKATA 33 ONPCACAHE CLCTaBa HA MAPUHIUTC HATUHIOCTH U CKBHBAJICHTH-
HAMA;

') OTHET 34 COOCTBEHHA KalMTal:

2.2 001 nooAenus

”pH OCBUIIECTRABAHE HA OTUETHOCTTA HA HPEINPHATHETO W ChCTaBiaHETO HA {blﬂiaHCOHHH oTyeTr
cd NpUIaraHd  MpUHUMIOKTE  TCKYLO  HAYHCIABAHC, IEeHCTBALLO MpCaOnpHATHE.  NPCIAHMCTRO 1A
CBALPMAHHCTO  Npeid (l)()p.\'IElTE'l. NpeanasiiuBoCcT, CLOOCTABUMOCT  Hd  [PHNOIMTC o pasxOIHTE,
3ara3Bade Ha CHETOROJHATA MOMUTUKA OT NPCXOIHH OTHETHH TTCPHOTH.

2.3 UHBECTHIIMOHHH HMOTH

)Lp}-'}KCC'I'HO'I'O OTUKATA KATO MHBECTHIIMOHHH MMOTH 3€MA W CIpa/iv, KOUTO CC JIbpaat 1HO-CKOPO 3a
HOAYHABAHEC HA I'IpHXO,'lH OT HAEM HJIH 38 YVBCJIHYCHHUE Ha Karnmuraia i | 3a ABETe, OTKOJIKOTO 3a:

. H3MO0JI3BAHE 11PH ||p0M330;_|c1'neHa ,'lei:IHOCT WIH QJIMUHUCTPATHBHHW TICJTH

e pojlakda B paMKUTE Ha 00MYaiiHaTa MKOHOMHUECKA ACHHOCT.

MHBCCTHUMOHHUTE MMOTH CC MPHU3IABAT KaTO AKTHUB BLB (DMHAHCOBHTC OTHCTH Ha JPY/KCCTBOTO
CaMo MpH YCITOBHC. 4€ ¢a U3MBIHCHN CCAHNTC 1BC W3HCKBALIMA:

. BEPOATHO € [1d G'h)La'l' HOJIYYCHH 6'1),-‘[8“{“ HIKOHOMMHYECKH HM31QH OT HHBECTHILHOHHWTE MMOTH,

e  CTOHHOCTTA 11a MHBCCTULMOLIUTE UMOTH MOKE HAAC/KIAHO da Obae oueHeHa.

MHBECTUIIMOHHUTE UMOTH CE OLIEHSBAT MbPBOHAYAIHO 110 CEOECTOHHOCT, BKIHOUBALILA HOKYIIHATA
1I€HA W BCAKAKBH Pa3sxojd, KOHTO Cad HPHAKO CBbP3aHK C MHBECTHLMOHHHWA UMOT — HAlIpUMep XOHOpapH
3a MPaBHK YCIIYIU. J@HBLM 110 HPEXBLPJISHE HA UMOTA W [IPYTH PA3X0/IM 110 CeikaTa.

Crenl MbPBOHAYATHOTO UM NPH3HABAHC HHBECTHUHMOHHUTE UMOTH, CC OTUHTAT KATO CC M3M0I3BA
MOZCADBT Ha cripaBeanupata LeHa. Crnpapeanupara LUCHA MPEeJCTaBIsABa Hal-BEPOATHATA UCHA. KOATO
Moske 1a Obe MoNyacHa Ha nasapa KbM jatata Ha Danalica.

[TocneapauTe pa3xogu. CBbP3aHU ¢ MHBCCTHUMOHHM HMMOTH. KOMTO BCHC ca NPH3HATH BLE
(uHancosute OTYETH HA ApYKECTBOTO, ce MpUOABAT KbM OanalcoBaTa CTOHHOCT Ha HMOTHTC, KOTaTo
¢ BCpPOATHO JIpysKECTBOTO Aa NOMYYH OBLACLIM HKOHOMUUMCCKH W3IOH. HAABHLIABAlM MLPBOHAYATHO
OlICHCHATA CTOMHOCT HA CBLLIECTBYBAILMTE MHBCCTHLUHONIM HMMOTH. BCHUKM JpyrH mocneaBaily
Pa3XOIH CC MPU3HABAT 33 PasXojl B NCPHOIA. B KOHTO ¢a BL3HUKHAIN.

JIpY/KeCTBOTO OTMMCBA WHBCCTHLMONHNTE CH UMOTH MpH MPOaKOaTa UM WITH MPH TPAHHOTO UM
W3Bazaane or ynorpeda, B Caydail 4e HC ¢ OMAaKBaT HHKAKBH MKOHOMMUCCKH M3TOAH OT TaXHaTta
npojaxoa.

.-‘:\f\-'IOITI‘H'SallHH Ha UHBECTHITMOHHUTE MMOTH HE C& HAUMCIIHBA.

2.4 UmoTH, MALIHHH, CLOPL/KEHHST H oDopyaBaiie

Mmorure, MaltimHUIE, CbOpPBWEHHATA H 060]‘)}";’[58H€'I"U ce OlECHIBAT IrbpBOHAYAIHO O
cebecTOMHOCT, BK/IOUBAILA LleHATa Ha I'lpH,'lU()HBBHC. KAKTO W BCHUKM  HPCKH  pasxo/n  3d
HNPHBEHIIAHCTO HA AKTHBA B [‘J'ﬁﬁOTHO ChCTOAHHKC.

Iocaie iBalmre pa3xojii, CRBP3AHK € OTIICJICH JAbJATOTPacH MarepyalieH akrueB, ce I'I|)HGEIBSI'I'
KbmM OaslancoBara CYMa Ha aKkTHBa, KOrato ¢ BEPOATHO NPEATNPUATHETO 1a 1UMad MKOHOMHWYECKH TTOJIBH,
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Haapuapally MbpPBOHaAYAIHO OLCHCHATA C(I)CI{THBII()CT Ha CBLUICCTBYBALLH aKTHEB. Bentkm Apyru
MOCACABALLN Pa3XoaH cC TIPU3HABAT 3a Pa3Xo B NEPUOa, NMPe3 KOUTO ¢a HarpaBei.

W30paiusaT npar Ha ChIUECTBEHOCT 3a MATEPHATIHUTC ABITOTPAHHM akTHBH 1a [{pyKecTBOTO ¢
B pazmep Ha S00 (neTcTtoThnu) i,

AI\-’IODTHBHI.[HH'I'& CC M3YUCABA, KATO CC M3M0J13Ba JIMHEHHMS T METO/L BbPXY OLUCHCHHA 1HOJIC3CH
CPOK HA 1'0JIHOCT HA OT/ICJIHUTE AKTHBH, KaKTO CJIC/1Ba:

[oxesen cpor Ha

I'pyita awrmisn FOATOCT (TONTHI)
Crpaatt, ChOPBACHI, HPEAABATEATTIT V-Bi 25
Kowinorpu 2
Manmmm 1 obopyasare 33
TpatcriopTHH cpeacTsa 1
CronarncRi HImBerrTap -
6.7
Apyra AMA G/

HauncnapaneTo Ha AMOPTH3ALHATE 3anovpa OT MCCCHE, CNCABALL MCCCLA Ha ﬂ[)l'l-_’l()ﬁ['l[%&llli'.‘ HIIH
BLBCHIAHC B ym)Tpcﬁa Ha aKTHBEA.

2.5. HemarepHa/iHu IbJrorpaiing akTHBH

[lemarepuaiHUTe JILArOTPaiiHW akTUBK CE€ OLEHSBAT ITLPBOHAHAIHO 110 cedecroiHoct. B
clyyadrTe Ha CamMoCTOATEIIHO Iin»I,-'lOﬁHBElHC T# € paBHa HA HEroparta HOKVIHA 1eHd, KAKTO M BCHYKH
TJIATEHH MUTA, HEBB3CTAHOBHMHK JaHbLIKW U HATIPABCHUTE NPEKKH pasxO/IM BB BPL3IKA C NOJATOTOBKA HA
aktHea s3a  ckenaoatauus. [lpu  npuaoodupaie nHa  nemaTepuanenl  akTHB B pe3yaTaT  Ha
ousneckoMOunaumra. cedecToMHOCTTa My € paBua lla crnpapeidpata My CTOHHOCT B ACHA Ha
NpUI0OHBAHETO.

[TocneapalioTo oUeABANC CC WIBBPIIBA Bb3 OCHOBA 1A NPEOOPLUUTCIINA MTOANOI, T.C. LCHa
Ha LPK/I0OMBAHE, HAMajieHa C HATPYNAHUTe aMOpTU3alMu W 3arydu o1 oOesieHka, Hanpasenuie
Oﬁe3lleHl{H CC OTUMTAT KATO pasxo/l W Ce HPU3Hagar B oTueTa 3a Nnpuxo/in 1 pasxo/M 3a ChOTBCTHHA
HEpHO/L.

HOC.'IC,ilBaLI.I,H'l“f: pasxojiHTe, KOWTO BB3HUKBAT BLB BPhL3Ka C HemMarepHaliHuIe aKThuBr Chle/|
EPBOHAYAIHOTO MpU3HABAHE, CC 1IPHU3HaABaT B OTHETA 3a HPHUXO/IH W Pasxo/ii B Nepro/ia Ha THNHOTO
Bb3HUKBAHE, OCBEH aKO WMMa BEPOATHOCT T€ Jla CHOMOIHAT HAa aKThBa Ja IeHepUpa 1HoBeue o
I'bPBOHAYATHO I’IpC,-'lHH;‘lGHH'I'G ﬁ'bjLCIIII/I HKOHOMMHYCCKH U310/ MKW KOTaTo Te3d  pasxo/im Morar
H{J W IHO J1a G'bila'l' OlEHEHW U OTHECEHH KbM aKTHBA, B resu JiBa chiyvas pasxojuie ce _-'l(_‘}f:')ﬂBH " KbM
ce0eCTONHOCTTa HA AKTHBA.

Awopmzalmm'a Ce M3YMC/IBa, Ka1o Cg& U3IoII3Ra JIMHEHHMS METO BbPXY OUHEHCHHA 1TOJIC3CH
CPOK 1A FOAHOCT Ha OTACIHNTE aKTHBH, KAKTO CCaBa:

| : [Tosiezen cpox Ha
' [ 'pyna aktuem '
: | IOTE DT (rognin)
Cogryep S SR 2
[MatenTu e 10
/lpyrv Hemarepuainm akuen SN P, _ 67

IHauucnspanero Ha AMOPTH3dIMATa 3ano4sa oT Mecella, corejisam Mmeceila Ha Il}f!I"I,iLOGI{ISaHe HJIH
BbBE/IaHE B yrI0Tpeda Ha aK1uea.
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2.6. Ouecpanun B 4yKIA€CTPAHHA BAJIYTA

MDUHAHCOBHTE OTUETH CA H3IOIBCHHU B 6'1—;.II'H}‘JCI§H Jgesa. Jlepopuire HEAPHYHH HOAIHMYHOCTH Ca
HOMMHAIHATA UM CTOHHOCT. Tpu nipuioduBaHETO UyKIECTPAHHATA BANYTA C& 3alPUXO0IABa 110 [IEHA
Ha 1p1j10OnBaHE.

Cie/kuTe B uyK/IECTPaHHA BAlyTa CE 3arnCBal 1P MbPBOHAUAIHO MPH3HABAHC B OTHETHATA
BaJIyTa, KaTo KbM CyMaTa B 4yiKIECTPaHHA Ba/lyTa ce npuiara odsBeHus o1 blIb odunmnaien oOMeHeH
KYPC MEZ/Ty OTHETHATA M Hy’K;jlaTa BalyTa KbM /larara Ha ¢jle/kara.

2.7. llpuxoan u pa3xoan

I II)HXOIIH'I'C Ce OTUMTaT NPH CHAa3BaHe Ha CHETOBOHWA TIPUHILAN Ha HAYMHUCHABAHCTO,

2.8. DHHAHCOBN AKTHBH

DHNANCOBHTC AKTHBH BKJIIOUBAT TMapMyiM CPCACTBA M CICAHWUTC KATCrOpuM (puiancoBu
HHCTPYMCHTH, ¢ M3KJTIOUCHME Ha NCKHPALMTE MHCTPYMEHTH: 3aCMU M B3eMalns. (pHHANCOBY
AKTHBH. OTYMUTAHU MO COPABEATNBA CTOMHOCT KaTo nevanda uau 3aryda. MHBECTHLMI. AbpiKalu 10
najick. W (PUUAHCOBM aKTHBM, 00ABCHM 3a npojaxda. PUEANCOBATC aKTHBH ¢ OTHACAT KbM
paINMHNTE KATCrOPHH B 3aBMCHMOCT OT LIETA, ¢ KOATO ca npuaoOHTH. TIpHIIAAneKHOCTTa UM KbM
CBHOTBCTHATA KATCTOPHUS CE NPEPA3rICiKId KbM BCCKH OTHCTCH NEPHOJIL.

DualCOBHTC aKTUBK CC MPH3HABAT LA gaTtaTta Ha CAenKaTa.

Ilpy nbLpBOHAYANHO MpHU3HABAHE HA (huHAaHCOB aKTHBR J[PY/KECTBOTO 10 OlEHABA TO
cripaBeMBaTa CToOMHOCT. Pasxojmre 1o cle1kara, KOWTo Morar jia Ob/iar OTHECEHU JIMPEKTHO KbM
NPUIOGHBAHETO MM W3ABAHETO HA (PUHAHCOBMS AKTHB, C€ OTHACHT KbM CTOHHOCTIA HA (PUHAHCOBMS
AKTHB WJIK 1ACKB., ¢ M3KJIKDYEHHUE HA [bHHaHCOBH'I‘e AKTHEM MJIK 1HACHMBH, OTUHTAHW 110 Chpase/inBa
CTOMHOCT Upe3 OTHETA 3a HIPUXO/IH U PA3XO/IH.

OT1MCBAHETO HA (DMHAHCOB AKTHUB C& U3BBLPIIBA, KOIaTo JIpyiKeCTBOTO 3al VOH KOHTPO.I BBPXY
JIOTOBOPHUTE [1paBa., KOUTO ChCTaBIABAT (PUHAHCOBUS AKIUB — T.€. KOIATO Ca WM3TCKIM 1ipasara 3a
10O/1yuaBaHe Ha 1apUUHK [10TOIM, WK € IPEXBBPIICHA 3HAUMMATA HacT O1 PUCKOBETE W M3LOMTE OT
cobereeHocTTa. Tecrose 3a 00€31ICHKA C& W3BLPHIBAT KbM BCAKA Jla1a HA U3IOTBAHC HA Dahanca, 3a jaa
ce Onpeienn 1AM ca Hainie OOSKTHBHH JIOKA3aTeNCTBA 38 HAIMYNETO Ha 00E3IICHKA HA KOHKPCTHHU
(PMHAHCOBH aKTHBH MW TPYNH (PHHAHCOBU AKTHBH.

JIMXBEHHUTE MIalWains U Ipyrd NapuuHy NOTOUM. CBBP3AHN ¢ MPUTEAABAHCTO Ha (pHHAHCOBH
MHCTPYMENTH, c¢ OTpassiBaT B OTHETa 3a JA0X0A TPH NOMYYaBaHCTO UM, HC3ABUCHMO OT TOBA Kak c¢
olcHBa Da1aHCOBATA CTOMHOCT Ha (PUHAHCOBHA AKTHB, 3a KOHTO CC OTHACAT.

WiBecTHMKU,  AbPKAHM 10 MAickK. ca  (MHAHCOBH HMUCTPYMCHTH ¢ (DMKCHpaHu  Wiu
onpeaeaseMy Miamaius | onpeaenena jara Ha najaeka. MHBCCTULUTE ¢C OMPCACIAT KaTo AbpiKalin
10 MajciK, aKo HAMCPCHHETO Ha PBKOBOACTBOTO HA JIPYIKCCTBOTO € Aa M ABPKH 10 HacTLIBAHC Ha
nageka uM. MuBecTHOHMHTE. AbPKAHM 10 NAQJACK. MOCACABALIO CC OUCHABAT [0 aMoOpTH3HpaHa
cToitHocT upes MeToda a c(pCKTHBHATa JWXBa. B nonbiaHcHHC ApH HAIMYHCTO 1a 00e3UCHKa 1a
MHBCCTHLIMATA (PUHANCOBUIT HMICTPYMCHT €€ OLUCHSBA MO HAcTOALEA CTOHIOCT HA H3YHCACHHUTC
napuunyu 10TOLKM. BCMuKkKU NpoMeHn B NPEHOCHATA CTONHOCT HA MHBECTHIIMATA CC OTUHTAT B Oryera
33 JIOXO/1A.

(DUHAHCOBHM AKTUBM, OTYHTAHM 10 CHPABE/UIMBA CTORHOCT KaTO neuasda uin saryda. ca Taknupa
AKTHUBH, KOUTO Cca IIpH,-'lOﬁH'I‘H C e noliyuaBaHe Ha IIe‘-I‘dJlﬁa BC/IC/ICTBHEC |{pa'r|c0cp01{Hn re KojiedaHus
B 1leHATa WIM JMIbPCKUS mapi. JlepuBaTuBHMTE ()MHAHCOBH AKTUBH, OCBEH KO HE Ca CIEINAITHO
onpesiesieHn U eeKTUBHI XEJUKHPALLM HHCTPYMEHTH, C€ KIACH(UIMPAT KATO JIbPWKAHK 3a ThPIyBaHE.
MunancoBuTe aKTUBKU, OTYUTAHH 110 cripase/uimBa CTOMHOCT KATO neuaida itk '_11-1I'"\_-ff321._ ITBPBOHAYAITHO
Ce HpH3HaBart 1O Ceﬁt‘C'l'OI\/‘iHOC'I“‘_ KOg1To € chpase/iimpara CTOMHOCT Ha ILIATCHOTO HACPEHIHO
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ppavesaasate. Ce MbpPBOHAYAMHOTO NPU3HABAHE (PUHALCOBUTE MHCTPYMCHTH OT TasH KaTCropus c¢
OLICHABAT MO CHPABCUTHBA CTOHIOCT, ¢ U3KITIOYCHUE Ha TE3H, 38 KOUTO HAMa KOTHPOBKH Ha nasapiata
HCHA HA AKTHUBEH [A3apH W YMSTO CIPABCITMBA CTORHOCT HE MOKC Aa ObAe HaJCAIHO Ofpeaeneta.
[TocneiHMTE C& OIEHABAT 110 aMOPTH3UPAHA CTOMHOCT NO METO/A HA S(PEKTUBHMS JIMXBCH NPOLUCHT
Ham 110 ceBeCcTONHOCT, B CIIYHAH Ye HAMAT (PUKCHPaAH 11A/IeIK.

(DUHAHCOBK aKTUBM. O04BEHM 3a HPOjakoa, ca OHE3N (PUHAHCOBM AKTHBH, KOMTO HE ca
KPe/MTH W B3EMAHWS Bh3HMKHAIN B HPEUIPUATUETO, MHBECTHIIMM, JIbPAKAHN 110 TIUIK. HIH
(MHAHCOBM AKTMBM, OTUWTAHW 110 CHPABE/LINBA CTOHHOCT Kato neuaida nin saryba, (DuHancoBuTE
AKTHBH OT Td3H Kareropus HOCHEIBAII0 ¢e OUCHABAT HO Clpasc/uinBa CTOHHOCT, ¢ M3KIOUEHHE Ha
TE3H. 38 KOUTO HAMA KOTHPOBKK Ha nasapHara neHd Ha aKTHBCH Na3zapH HUdTO Clipase/linvpag CTOHHOCT
HE MOJKE 1a Ob/Ie HAJEHKAHO onpe;jlenena. Tlociae/iHuTe ce OLeHsBaT 110 aMOPTH3HPaHA CTOHHOCT 110
MeT0/1a Ha ePEKTHBHMS TMXBEH 1IPOIEHT HiIM N0 CEOECTOHHOCT, B CYUAH He HAMa (PUKCHPAH NAEH.

[Ipomenute B crpaBe/l/inBaTa UM CTOWHOCT €€ 0Tpa3sBar B COOCTBEHM KANWTAL HETHO O1
Aanbin. Harpynanute mnewaadu v saryOu o7 (UIANCOBH HHCTPYMCHTH 114 PasnoNozkelie 3a
npofaxoa ce BKaouBaT B OTYETa 3a JOXOJA 32 OTHECTHHS NICPHOA. KOTATO (PUHAHCOBHAT HICTPYMEHT
Obac npoaaget UiIH 00C3LCHEH.

3acMu M B3CMAHMA. BL3UMKHAAM Mbpponadamio B JpymeceTBoTo. ca (PUHANCOBH AKTHEH
Ch3aaJeHH OT NPEANPUATHETO MOCPEACTBOM AUPEKTHO NPEAOCTABANC HA MApH, CTOKH WIH YCIYTH Ha
aazen aeourop. Te ca HeaepuBaTHBHA (PMHALICOBH MHCTPYMCHTH H 1€ €€ KOTHPAT 11a aKTHBCH Nasap.

3acMUTE W B3eMallMATa MOCIACABALLO ¢ OUCHABAT MO aMOPTU3MPYCMaA CTOHHOCT M3N0I3BAHKH
MeTOa Ha c)CKTHBHATA JIMXBA. HAMalela ¢ pasmepa Ha odesuenkata. [Tponsiia B cToiHocTTa UM ce
oTpasaa B OTUCTa 3a 10X0/1a 3a MCPHOAA.

THLproBekuTe B3eMaHusi c¢ 00E3LCHSBAT, KOrato ¢ HaIWUC OOCKTHBIO JOKA3aTCICTBO, “¢
}.Ip}'}f'(CCTBO'I'O HiIMA J1a € B CbCTOodHHE Jla C'I’;GCI‘!E CYMHTEC JIbJGKHUMKA MY B ChOTBCICTBHE C
OpuruHanHuTe YCI0BMS no cjeakara. Cymara Ha ofe3tieHKara ce OHpelels Karo pasiinka Mekily
BasiaHcoBaTa CTOMHOCT HAa B3EMAHETO M HACTOALIATA CTOHHOCT Ha O'b/IEHLHTE HAPWUHN NOTOIH.

2.9. [Mapn ¥ napHInl eKBHBAJICHTH

JIpyKecTBOTO OTUMTA KATO NapH W HAPUUHU CPEICTBA HAIMUHMTE 1apn B Opoil, napuuxn
cpe/icTBa 110 BAHKOBM CMETKH. JIENO3MTH, KPATKOCPOUHM W BUCOKOJIMKBH/IHH HHBECTHILIMH, KOHTO €a
JIECHO OOPALAEMNM B HAPHUUEH EKBUBAJIEHT W Ch/IbPKAT HE3HAUMTEIEH PUCK OT NPOMAHA B CTORHOCTTA
CH.

2.10. Kanwnra.

AKUMOHEPHHAT KanuTal Ha Jpy/KecTBOTO OTpasaBa HOMHHATHATA CTOHHOCT Ha CMUTHPAHWTC
AKLHM.

[IpeMAHMAT pescpB BKIOHBA MOMyHEHaTa NPEMHA N0 CMHTHpanu akuum. Pasxoaute no
EMHUTHPAHETO HE ¢a BKIFOYCHH B CTOWHOCTTA N AONBIHUTCINS KallHTa,
[MpeoucHBUHMAT Pe3epPB ce CLETOM OT MeHandH W 3aryOu, CBBP3aHH ¢ NPCOLCHKA 1la ONpeIcneHn
KATeropuu (PMHAHCOBKM AKTHBH, WMOTH. CTPAlM. MAIMHK M CHOPBKCHHA. PHHAHCOBNAT pe3yTat
BKJIIOUBA TEKYLIMS 3a MEpHOa (PUIANCOB PE3yATaT M HATPYMAUMTC MCHanOn W HCNOKPUTH 3aryou,
onpejeinern o1 OTyera 3a NPUXO/IU 1 Pasxoiin.

2.11. IlencHonun | IApyru 3aIbsKeNnsi KbM OepCoiiai
}pr}h’er,"rm'l'o HE € pazmaﬁoma,'[o H HE NpHUIara 11adoBe 3a Bh3HalPas, (eHHs Ha CINVIKUTEIIMTEC

Clig/l HanycKaHe WK JIPYI'H ABATOCPOUHH Bb3HAIPAIKICHHWA W IJIAHOBE 34 Bbh3HAIpa#sICHHA Clic.d
HAaNyCKaHe Wjin no/j c|30pma'1'a Ha KOMIIEHCALMK C aKIIHK, KK C JIH4I0BE O coOCTBEHMS KA,

o rOBOATT THOAIUTHKR



Jpy/KECTBOTO OTUHTA KPATKOCPOUIM 3aILIKCHHS 10 KOMACHCHPYCMH OTIYCKH, BL3NUKIANM Ha Oasa
HCH3MOA3BAI [TaTCH TOAMIICH OTIYCK B CAVHAWTC. B KOUTO CC OYAKBA OTIYCKHTC Ja BLAWKBAT B
paMKHTC Ha |2 mecela cien gaTata Ha OTUCTHHS NCPHOI, MPE3 KOHTO HACTHTC JIMUA ca NOJOKHIM
TPY/a. CBBpP3aH ¢ Te31 oTnycku, KpaTKoCpOUHHTE 3a/Ib.IKEHUS KhM (IEPCOHAIA BKIIOUBAT HA/IHWILK,
3a11J1aTH M COLLMAIHA OCHIYPOBKH.

2.12. OunancoBH NACHBH

(DUHAHCOBMTE NACUBM  BKIIOUBAT OAHKOBW 3aeMW W OBBPJAPA(PTH, ThPIrOBCKH M JIPYTH

3/ ILIIKEHUS W 3aTbJIKEHNS 110 (PUHAHCOB JIM3UHT.
MUHAHCOBATE NACHBW CE€ IIPU3HABAT TOIABA, KOI'aTO CHLIECTBYBA JIONOBOPHO 3a/IbJIZKCHHE 3@ 1IANIAHEC
Ha napu4Hn C¥MH WKW IPYI (I)HH&HCOB AKTHB Ha JIpyIro IIpC,-'lIIpIIH'IIIE MW JOFOBOPHO 38/ Th. KEHHE 3a
pa3MsaHa Ha (PUHAHCOBM WHCTPYMEHTH C JIPYIO HPEUIPHATHE LIPH HOTCHITHAIHO HeDJ1aronpuaTHH
VCIOBHA. BCHUKM pasXOiM. CBLP3aHH ¢ JMXBU, ce NPU3HABAT KATO (PMHAHCOBM pasxoin B OTueTa 3a
MPUXOAM M pasxoau. BallKOBHTC 3acMM ca B3CTH € UE ALAFOCPOYHO MOANOMAraHE ACHHOCTTA Ha
Hdpyxecteoto. Te ca oTpascHn B Ganaiica Ha JIpyKecTBOTO, HCTHO OT PasxOAHTC M0 NOAYYABAlCTO Ha
KpCanTa.

DOUIANCOBH PA3XOAM KATO TIPEMHMsl, MIaTHMa TMPU YPEKAAHC Ha ALAra Mau 0OpaTHOTO MY
M3KYMyBalie. M NPEKH Pasxoau 1o ¢JaeakaTa ce OTHacaT B OT4eTa 3a HPUXOAH W PasXOad Ha TPHHLMNG
Ha HAYMCTICHUETO, NP M3MOJ3BalIe a MCTOAA Ha e(peKTHBHATA IMXBA U CC MPUOABAT KbM [PCHOCHATA
CTOHHOCT Ha (PMHAHCOBMS MACHB 10 CTENCHTA. B KOATO TC HC CC YPEKAAT KbM Kpas Ha nepuoja. B
KOHTO ca BL3HUKHAIIH.

BagbaKenuaTa 1o (PHHAIICOR JIM3HHT €& OLEHsBaT MO NLPBOHAYATHA CTOHIOCT. HavalcHa ¢
KANHUTAJIOBUA ENeMEHT HA JIM3HHIOBATA BHOCKA.

ThproBekuTe 33/ b/KEHUS  CE€  TIPU3HABAT ITHPBOHAYAIHO 11O HOMHMHAJIHA CTOHHOCT M
BIOC/IEJACTBUE €€ OHEHABAT MO aMOpPTH3IUPpYEeMa C'i'OﬁHOC'l', HaMalleHa ¢ IL1aaid 1o ypes lade Ha
3/IbKEHHETO.

JIMBujeHTHTE, NAATUMM  HA akiuonepure Ha Jlpyikecrsoro, ce  npusHapar,  Koraro
JAMBHIEHTHTE ca 0/100peHn Ha CbOpaHue Ha akIlMOHEPHTE.

2.13. /Ipyru NpoBH3HH, YCIOBIH AKTHBH H YCJIOBHH NACHBH

[ IpoBu3MmKTE, NPEJCTABIABALILM TEKY N 3Q/IbJIAKEHHA HA JIpyiKeCcTBOTO, NPOU3THYALLM OT MUHAIN
CHLOUTHA, YPCIKIANETO HA KOCTO C& OHaKBa Ja NOPOAM HCOOXOAMMOCT OT H3XOMAUL APUICH NOTOK OT
pecypeH., ¢¢ MPU3HAaBaT KaTo 3adb/ukeHua Ha JIpyxecTBoTO. [IpOBU3MHTE C€ NPH3HABAT TOTABA, KOTaTo
ca M30LJAHCHU CEAINHTE YCIOBHA:

o JIpy’KecTBOTO MMa CErallHO 3a/IbJIKEHNS B PE3YJITAT OT MUHAIM ChHOMTHS;

e UMa BCPOATHOCT 3a MOTACABAHC HA 3aILIKCHUCTO Aa ObAC HCOOXOAMM MOTOK pecypeH 3a aa

O'b/1€ YPE/IEHO 3aIbIIKEHHETO!

e MOWKE j1a Ob/le HANPABEHA HAJIEK/IHA OLIEHKA HA CYMaTa Ha 30/bJUKEHHETO.

Cymata, Tpuslata Kato MPOBH3MA. MpeicTaBisBa Hai-100pata NpUOJIM3ATE AN OLCHKA  11a
M3XOMLLMTE Mapuai MOTOUM OT PECYPCH. NEOOXOANMH 32 YPCKIAHETO HA HACTOALLOTO 3aIB/IKCIHNE
KM aTata Ha Ganatica. TIpu ONpeacIAHeTo Ha Tasu 1aii-100pa npudausuTenta ouenka ApyKeeTeoTo
B3MMA M0/ BHUMAlIMEe PUCKOBETE M CTENeNTa Ha HECUIYPHOCT. CLOLTCTBALLA MIIOTO OT CLOUTUATA H
0BCTOATEICTBA, KAKTO U C(PCKTA OT MpoMAllaTa Ha CTORHOCTTA Ha MAapUYHATC CPEACTBA BBE BPEMCTO.
Korato Te mmar 3Haunresnen edexr. llpoBuznnTe ce mperiieik/1ar Kbhm BCiaka OanaHcosa jara M
CTOIHOCTTA UM C& KOPUIMpa, TaKa ue jia 0Tpasu Hai-jodpata 1npudin3nTe/iHa OlICHKA KbM jlaTara Ha
fajanca. AKO BEYE HEe € BEPOATHO, u€ e € HEOOXO/IMM M3XO/SIIL HOTOK PECYPC 3a YPEiK/iaHe Ha
3 b/LKEHUETO, TO NPOBU3KAATA CIIC/BA /14 ce Ornuine.

)]lp}"}lieC'l'BO'l'O HE Tipu3Hapa YCJIOBHH AKTHBEH, ThH Karo NPH3HABAHETO KM MOIKE /1l uMa 3a
Pe3y.ITaT NPU3HABAHETO HA JI0XO/L, KOMTO MOKE HUKOIa /@ He Objle peansnpar.

CoeTonnaHa HOATTITKL 0




3. [losicHeHust KbM (PUHAHCOB OTUECT
3.1. DUHAHCOBH AKTHBH,

Kbwm 31.12.2019 r. apyikectBOTO HMa (PUHAHCOBM aKTHBH 110;1 JOPMA HA BIEMAHHS 110 CbIeOHH
CHOPOBE W 110 JI0I0BOPH 3a LIECHH B paszvep Ha 434 xu. Jiesa.

3.2, [lapuunuTe cpeacTsa
JIpyKecTBOTO pasnojara ¢ NapuuH1 CpeIcTBa B pasvep Ha | XuiLjena
3.3. OcHoBen RanuTalL.
OCHOBHUST KaMUTa Ha APY/KCCTBOTO ¢e ¢LEToH T 650 000 5post OOMKHOBCIHM MOMMCHHH OC3HATHUHN
AKIMK ¢ HOMHHAJIHA croitHocT lennu/ nes. OCHOBHUST KAIMTAN ChOTBETCTRA HA akTyalHara Ch/1IeOHa
perucTpanms.
3.3. Punancos pesyaTar.
3aryda B pazmep Ha 28 xuil.neBa
3.4, lpuxoam u pazxom.
Pasxoaute kuMm 31.12.2019 1. ca hopmupanu oT:
e  BbHHK yeayru u marepuaiun — 19 xuiiesa

e Busnarpaxkactus 4 OCUTYPOBKU —27 XHJLIICBA

ITpuxojmre kbm 31.12.2019r. ca popMupaHn OT OIEHKA Ha llECHm B pasyep Ha 20 xuiLis.

CneTapuTe: PrropoauTe::

CUeTOROAHA NOAITIEL



