Me:xkauHeH 10KIa] 32 1eHHOCTTA HA
»H13u Bpoxkbpce” AJl
3a mbpBO TpuMmeceune Ha 2011 r.,
ceraacHo wi. 1000, an. 4, 1. 2 ot SIIILK

1. Huadopmaums 3a BakHM CbOUTHS,
HACTBIIWIN Mpe3 TpPUMeECeYHero M ¢
HATPyYNBaHe OT HA4YajJ0To0 Ha (uHaHCoBaTa
rOAMHA /10 KPas Ha CbOTBETHOTO TPUMeceYune.
[Ipe3 oTyeTHMs nNEpUOI HE Ca HACTBHIUIU
3HAYUMH CHOUTHSI.

1.1. IlpupoduBane na JIMA mnpe3 mnbpBO
TpuMeceuune Ha 2011 r.

3a mepwoma 01.01.2011 r. - 31.03.2011 .
JPY>KECTBOTO HE € MpHUIO0WIO ABITOTPAWHU
MaTepUaIHU aKTHBH.

1.2. Pe3yaraTi OT OCHOBHA 1eHHOCT

3a mepuona 01.01.2011 r. — 31.03.2011 r. Ha
WHAMBHIyalHA OCHOBAa JPYXECTBOTO HE ¢€
peanusupaigo MpUXoJ OT HPOoAAKOH, HHUTO
U3BBHPEIHU U (UHAHCOBM  TPHUXOJU.
Jpy>KecTBOTO € aKyMyJupajo pa3xoaud OT
obnuaiiHaTa JNEWHOCT B pa3Mep Ha 2 XWJISIU
JeBa.

JpyKecTBOTO MMa KPAaTKOCPOUHHU 3abJKEHUS
B pasmep 9 xui. JB.

®uHaHCOBUAT pe3ynarar Ha ,,3u bpokbpc” Al
kbM 31.03.2011 1. e cueroBomHa 3aryba B
pa3Mep Ha 25 XuJl. JeBa.

2. Uundopmanmus 3a CKINOYEHHTE TO0JeMH
CIeJIKH MeKAY CBBbP3aHU JHUIa Npe3 MbpPBO
TpuMeceyune Ha 2011 r.

3a nepuoga 01.01.2011 r. —31.03.2011 r. ,,W3u
bpokbpc” AJl HE € CKIIOYBAJIO TOJEMH CIEITKH
CbC CBBpP3aHU JIMIIA, U3KIIOYBaNKU COCJIKU OT
oOnyaiiHa cToIlaHCKa JIEWHOCT.

3. PuckoBe, cBbp3aHu ¢ AeiiHOCTTAa Ha ,,3M
Bbpoxspc” A/l

PuckoBere, nomecTeHM B Ta3M TOYKA,
CBBp3aHH ¢ AeiHocTTa Ha ,,I3u bpoxspce” A/L.
Bb3moxkHO €  Obaemmre  pe3yiaTratd  OT
JNEHHOCTTa Ha €MUTEHTa Ja Ce€ pasjinyaBaT OT
3asioxkeHuTe B [Ipocnekta mporuo3xHu pesyaraTu
MO/ BIIMSIHUE Ha PUCKOBHUTE (aKTOPH, TOCOUYEHU
B IIpocnekra. B pe3ynrar Ha ToOBa € Bb3MOXKHO

ca

Interim Activity Report
of ,,Easy Brokers” AD
Up to the first quarter of 2011, according to Art.
1000, paragraph 4, p. 2 from the Public Offering
of Securities Act

1. Information about important events that
occurred during the three months and
cumulatively since the beginning of the
financial year to the end of the first trimester.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets in the first
three months of 2011.

For the period 01.01.2011 - 31.03.2011 the
company has not acquired any long term tangible
assets.
1.2. Results from the basic activity
For the period 01.01.2011 - 31.03.2011 on an
individual basis, the company has not generated
any revenue from sales or extra income, or any
financial income. The Company has accumulated
expenses from ordinary activities, amounting to

BGN 2 thousand.

The company has short term liabilities amounting
to BGN 9 thousand.

The financial result of ,,Easy Brokers” AD till
31.03.2011 is an accounting loss amounting to
BGN 25 thousand.

2. Information about major transactions,
concluded between associated persons during
the first quarter of 2011.

For the period 01.01.2011 - 31.03.2011, “Easy
Brokers” AD has not signed any significant
contracts with associated persons, excluding
transactionsof the ordinary business activity.

3. Risks related to the activity of ,,Easy
Brokers” AD

Risks appearing in this section are related to the
activities of Easy Brokers AD.

It is possible that future performance of the issuer
to differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose




WHBECTHUTOPUTE Ja 3ary0sAT YacTHYHO WIH
M3ISJI0 CBOUTE UHBECTULIMH.

LA3u  Bbpoxbpe” AJl e U3I0XKEHO Ha
cnenuuuHu puckoBe. Te OT cBos cTpaHa
OKa3BaT BJIUSIHUE KAKTO WHIWBHUIYATHO, TaKa W
kato Habop oT Qaktopu. Hakou or puckosere,
npea KOUTO € M3IMpaBeHo [[pykecTBOTO Morar
na ObIaT OTpaHUYCHU, U TEXHUTE MOCIEACTBHUS
na ObJaT CMEKYCHH, JIOKATO JPYTH Ca H3BBH
KOHTpOJIa U Bb3MOXKHOCTTa Ha J[pykecTBOTO 3a
TAXHOTO pPETyJIUpaHe.

OO0muaT m™IaH Ha  PHKOBOJACTBOTO  HA
Jpy>kecTBOTO 3a yIpaBJIECHHWE Ha pHUCKA Ce
¢dbokycupa BBPXYy  HENPHUABHIMMOCTTa  Ha
(hMHAHCOBWTE Ma3apu W CE€ CTPEMH Jia CBEJEC [0
MHUHUMYM MOTEHIIUATHOTO OTPULIATEITHO
BB3JICHCTBUE BHPXY (DMHAHCOBOTO CHCTOSTHUE HA
HpyxecTBOTO.

Cneuueoudyed Puck HA EMUTEHTA. Puckbt
Cé CBBbpP3Ba C  XapaKTEpPUCTHUKUTE  Ha
KoMmaHuute, B kouto ,M3u Bpoxspc” Al
Bb3HaMepsIBa Ja HHBECTUPA.

MHOro € BaXHO BB3Bpalla€MOCTTa  OT
WHBECTUPAHUA KamuTal Ja ObJe ajekBaTHa Ha
noetuss puck. CTerneHTa Ha PHUCK OCHOBHO C€
ompezens OT CTETEeHTa Ha TUBEpCHU(UKAIUS HA
WHBECTUIIMOHHUS TOPTQeitn Ha emuTeHTa. Kbem
JlaTaTa Ha M3rOTBSIHE HA HACTOALIUSA IPOCIEKT
»»131 bpoxspc” HsMa OCBILECTBEHU
MHBECTUIIMHU. VHBECTMIIMOHHATa CTpaTerus Ha
€MUTEHTA BKJIIOYBA yupensBaHe Ha
3acTpaxoBaTelieH  OpoKep,  OCBHLIECTBSBAII
neitHocT B bearapust u npupoOuBaHe HA JSUT OT
Kanurajia Ha TPBIKU 3aCTpaxoBaTeieH Opokep 1
MOCPEHNK, Tpeanaran] OaHKOBU MPOIYKTH Ha
MOYTH BCUYKHM OaHKH, OCHIIECTBABAILN JACHHOCT
B I'bpunst. U3mbJIHEHMETO HA Ta3HU CTPATETUS LIE
OCUTYPH OIPAaHMYaBAHE HA PUCKA MOCPEICTBOM
MEXIyHApOAHA W CEKTOpHA JTuBEpCcH(HUKAIMS.
VhpaBneHueTo Ha pHUCKa IIE€ € CBBP3aHO C
AKTUBHO  YIpaBJIE€HUE HA  WHBECTULIMHTE,
HaeMaHETO Ha BUCOKO KBaJIM(UIIMPaH MepCcoHal
Ha pPBKOBOJHUTE TMO3ULIUU, 3aCUJIEH KOHTPOJ
BbpPXY M3IBJIHEHUETO Ha CTpPaTerHMUTE U
MJIJAHOBETE HA EMUTEHTA.

BU3HEC PUCK. To3u puck ce ompenens OT
€CTeCTBOTO Ha OW3Heca Ha EeMUTEHTa W
KOMITAHUUTE, B KOUTO JIPY’KECTBOTO
Bb3HaMepsiBa Ja uHBecTHpa. [IposBieHuero my
€ CBbP3aHO C HECUTYPHOCTTA OT MOJy4YaBaHE Ha
MPUXOJU OT OCBLIECTBABaHATA ACHHOCT, KAKTO U
Hee(DeKTUBHO yIpaBiCHHE Ha MPOJAKOUTE.

their investments.

Easy Brokers is exposed to a specific risks. They
in turn affect both individually and as a set of
factors. Some of the risks facing the Company
may be limited, and their consequences can be
mitigated, while others are beyond the control
and the ability of the Company for their
regulation.

Comprehensive Plan the Company's risk

management focuses on NO proposal from
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company

SPECIFIC RISK OF THE ISSUER. Risk attaches
characteristics of companies in which Easy
Brokers AD intends to invest.

It is very important return on invested capital
being adequate to underwriting. Main level of
risk is determined by the extent of diversification
of investment portfolio of the issuer. preparation
of the date of the prospectus Easy Brokers has
not invested yet. Investment strategy of the
issuers of incorporation includes insurance
brokers operating in Bulgaria and acquisition of
capital title insurance broker of greek and
mediator offered banking products almost all the
banks operating in Greece. Implementation of
this strategy will ensure risk reduction through
international sector and diversification. Risk
management would also associated with Active
Investment Management, recruiting highly
skilled staff leadership positions, Enhanced
Monitoring the implementation strategies and
plans of the issuer.

BUSINESS RiISK. This risk is determined by the
nature of business of the issuer and the
companies in which the company intends to
invest. Expression is related with uncertainty
Upon receipt of the proceeds of active AS and
ineffective sales management. Management of
risk that will start after the implementation of the
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YnpapnenueTo Ha TO3W PHCK LUE CTAPTHPA CIIE/l
OCBIIECTBABAHETO Ha HHBECTHIIHOHHATA
Nporpama Ha JIpYKecTBoTO.

JInkBnIEH  Puck.  Tlposenenwero  Ha
THKBHIHHAT PUCK 10 OTHOLIEHHE HA JACHHOCTTA
Ha Hsu Dbpokepc” AJl ce cBup3Ba ¢
Bb3MOKHOCTTA 3a JIHIICa Ha HABPEMEHHH H.'IHJII‘I
HEI0CTATHYHA HAJIMYHH CPEJICTRA 34 I10Cpellane
HAa  BCHYKHM  TEKYINM  3a(bJKEHMs  Ha
Jpyxectroro. To3m pHCK MOKE Jla HAacThIH,
KaKTO npH 3?IH‘IHT‘CHHO saDapsne Had
Naan@aiausTa orT L"I'p'dl['d Ha JITHAHHIIHTE
,up}'}KeCTBUTO. TaKa H npu HENPaBHIHO
Yopag/icHHC Ha IMapHYHHTE NOTOIKH oT
OCHOBHAaTa, HHBCCTHIHOHHATA H L}muanconam
JeiiHoCcTH Ha WHAm bpoxspe” All.
Henpapnanoro ynpapjieHue Ha DAPHYHATE
NOTOIH H CBCHTYATHO HACTLIIBAHETO Ha
JMKBHIHA KpH3a MoOrar ja jJioBejar 1o
pPEAIM3HPAHETO HA HENpe/IBUAEeHH 3arybH M
| IPONYCHATH MOJI3H OT cTpana Ha [lpykecrsBoTo.
|llpotHBoneiicTBHe HAa  IPOABICHHETO  HA
JHKBHJIHHA PHCK MOIKC J1a 6'1:).'[3 NOJLIBPMKAHETO
Ha MHHUMAIHA [apUYHA HAJIHYHOCT BbE BCEKH
iL’)J.HH MOMCHT H ITPABH/IHOTO  YIIPABICHHEC Ha
i_lli_ip_!‘!_‘il-!HT(_"ﬂOTOIlH oT .'-'lCﬁHOCTTa‘

Ha
| Brokers™ AD. Mismanagement of cash flows and

investment program of the company.

LiQuipiTy Risk. Manifestation of liquidity risk
in respect of activities of "Easy Brokers™ AD is
associated with options of no timely and / or
insufficient funds to meet available to all current
liabilities of the company. This risk may occur
both in significant delays in payments from the
debtors of the Company, and in the
mismanagement of cash flows from the base,
investment and financial activities of the "Easy

contingent The occurrence of a liquidity crisis
could lead to the implementation of contingency
lost profits and losses by
Countering of manifestation liquidity risk may be
maintaining a minimum cash at any time and
correct management of cash flows from its
operations.

Date: 20.04.2011

Anrtonnoc Bapcéamuce/ Antonios Varsamis
(M3mbanuTenen aupexrop na . Msn bBpoxspe™ AJI/ Executive Director of ,,Easy Brokers™ AD)

the company.|



