Jloksan 3a geiinocrra Ha ,,3u
Bpoxbpce” A/l
kbM 31.12.2010 1., cpraacuo 432, an.1,
1.2 oT Hapenba N 2

Hacrosamusat 'oguinen nokiajn 3a JeiiHOCTTa Ha
JpyKecTBOTO NpeacTaBsi KOMEHTap U aHAJINU3 Ha
(UHAHCOBUTE OTYETH U Jpyra ChIIECTBEHA
UHPOpPMALUS OTHOCHO ()MHAHCOBOTO CHCTOSTHHE
U pe3yJTaTUTE OT JAEWHOCTTa Ha [IpyXKecTBOTO
Karo oOXBallla €IHOTOAMIIHMUS mepuojx ot 1
aayapu 2010 r. no 31 gexemBpu 2010 1.
JpyxecTBOTO ce choOpa3sBa, mpujara u craspa
B JCMHOCTTa CH KOPIIOPATUBHUTE NPAKTUKH H
MEXIyHapOJAHO TPU3HATUTE CTaHIAPTH 34
J00pO KOPHOPATUBHO YIIPABICHHE, 3aJ0KEHU B
Hanumonanuuss  komekc  3a  KOPIOPAaTUBHO
yIpaBJICHUE.

Oo0ma uapopmanus 3a ,,zu bpoxkspce” A/l
,»31 bpokbpc” A/l € akIMOHEpPHO APYKECTBO
CbC CEJANUINE M aJpec Ha YyIpaBlIEHUE: TIp.
Codus, p-u Jlozenen, Oyn. “/Ixeiimc bayuep”
Ne 103, er. 1, Bnucano B TbproBckusi perucTop
npu AreHuusta no BrnucBaHusita ¢ EUWK
200447665.

JpyXecTBOTO MMa €JHOCTENEHHA CUCTEMa Ha
yIpaBJliEHUE.

Yienose Ha CbpBera Ha JAMPEKTOPHTE
HpyxecTBOTO ca:

Ha

. AHTOHHOC Bapcamuc —
W3nbeanurenen Jupekrop;

. EBanrenus MyxTapu — 4jneH Ha
CbBera Ha TUPEKTOPUTE;

. I'eopruoc Bapcamuc — uineH Ha
CpBera Ha TUPEKTOPUTE;

. Corupoc Kammpuc — unen Ha
CbBeTa Ha TUPEKTOPUTE;

. Bacunmukn HtueM — uneH Ha

CpBera Ha TUPEKTOPUTE.

HpyxecTBOTO ce NpeacTaBisBa oT
W3ITBITHUTEITHUAT JUPEKTOP AHTOHHOC
Bapcamuc.

AknuoHepeH kKanurtaja: JlpyxectBoto € ¢
kanutai 50 000 niB.

Bpoii akmum: 25 000 Opos OOWMKHOBEHHH,
Oe3HAITMYHU, TOUMEHHHU aKIMK C MIPaBO HA TJac,
C HOMHMHAJIHA CTOMHOCT 2 JIEB BCSKA.
HpyxkecTBoTO HE €  YIBJIHOMOILABAJIO
NMPOKYPHCT WIH Ipyr THPrOBCKHU

Activity report of ,,Easy Brokers”AD
till 31.12.2010 under article 32, paragraph
1, item 2 of Decree N 2

The present Annual activity report of the
company represents a comment and analysis of
financial reports and other essential information
about the financial state of the Company which
comprises one year period from the 1* of January
2010 till the 31* December 2010.

The company observes applies and takes into
consideration in its activity the corporative
practice and internationally recognized standards
for good corporative governance, quoted in the
National Code for corporative governance.

General information about ,,Easy Brokers”AD
,EBasy Brokers” AD is a joint stock company with
headquarter and address of administration: Sofia,
103 James Bourchier blvd., floor 1, registered in
the Commercial Register of the Registry Agency
with UIC 200447665.

The company has a one-level management
system.

Members of the Board of Directors are:

e Antonios Varsamis - Executive Director;

e Evangelia Mouchtari - member of the
Board of Directors;

e (Georgios Varsamis - member of the
Board of Directors;

e Sotiros Kapiris - member of the Board of
Directors;

e Vasiliki Ntini - member of the Board of
Directors.

The company is represented by the Executive
Director Antonios Varsamis.

Share capital of the company: 50 000 leva.

Number of shares: 25 000 ordinary shares,
dematerialized, registered, entitled to vote, of
nominal value 2 leva each.

The company has not authorized a prosecutor or
another trade proxy.




I'BJIHOMOIIHUK.
JpyKecTBOTO € yCTaHOBUJIO TPalHU OTHOLIEHUS
¢ [lupeoc 6ank bbarapusi A/l — kion Buromia,
rp. Codus, Oy “Buroma” Ne 3.

JpyXecTBOTO € TMOJN3Bajo0 YCIyTHTE Ha
NuBecTuunoHeH  mocpeaHuk  “beHuMapk
®unanc” A/l BbB Bpb3Ka C HACTOSAIIATA EMUCHS.
[lo Hacrosimara emucHsl JPYXKECTBOTO HE €

[OJI3BAJI0  YCIYTUTE Ha BBHIIHM NPABHH
KOHCYJITAHTH.
Omurop Ha  J[lpyxkectBoro e  JIpuesap

AnekcannpoB KoctoB, perucrpupan oauTop ¢
murmioM Ne 0029.

OcHoBHaTta peiiHocT Ha [IpyxkecTBOTO €
ChCpEZOTOUCHA B yupeAsBaHEe WU MPHUA0OHBaHE
Ha JISUIOBE OT JPY>KECTBA, OCBHIIECTBABAIIM
neiiHocT B cdepaTa Ha 3acCTPaxOBATENHOTO H
0aHKOBOTO MOCPEIHUIECTBO.

KbM MOMeHTa Ha M3TOTBSHE Ha JIOKJaja, HAMA
Pa3KpUTH KJIOHOBE HA PYKECTBOTO.

1. HWudopmamussi B  CTOHHOCTHO W
KOJMYeCTBEHO H3pa’keHHe Ha OCHOBHHTE
KATerOpUM  CTOKH,  MNPOAYKTH  HW/WJIH
NPeAOCTABEHH YCJIYIH C II0COYBaHe Ha
TeXHUsl sV B NPHUXOJAUTE OT MPOAAKOM Ha

eMHTEHTa KaT0 UsJI0 M  IPOMEHHTe
HACTBIIMJIM TIpe3 OTYeTHATa (PMHAHCOBA
roAHHA

Hpyscecmeomo He e npedocmassino yciyeu,
cvobpazno npeomema Ccu Ha OeluHocm U
CbOMEEMHO He CA PecUCmpupaHu. nPuxoou om
npooasicou Ha yciyau 3a nepuooq.

2. HWudopmanmusi OTHOCHO TNPHXOAUTE,
pasnpenejJeHd 10 OTAeJHHTE KAaTeropuu
JefHOCTH, BBbTPEIIHM ¥ BBHIIHH Ma3apH,

KaKTO 1 HH(opManus 3a NpeI0CTABSIHETO HA
YCJIYIH ¢ 0TPa3eHa CTeleH Ha 3aBUCUMOCT MO
OTHOIIIEHUEe HA BCEKH OTJeJIeH KJIHEeHT, KaTo
B CJIy4ail, Ye OTHOCHTEJHUSA I HA HAKOM OT
TAX HAAXBbpJs 10 HA ¢TO 0T pa3xoauTe WJIN
NPUXOAUTE OT TMPOAAKOH, ce TNPeaoCTABsA
uHpopMaNKs 32 BCAKO JIMIE MOOTHETHO, 32
HEroBMs JsiJ1 B NMPOJaKOUTe WJIH MOKYNKHUTE
U BPB3KUTE MY C EMUTEHTA.

Kvm oamama na useomesne Ha nacmoswus
ooknao, J[pyscecmeomo He e npeodocmassiio
yenyeu, Cb0OpazHo npeomema cu Ha OeuHoCm U
CbOMBEMHO He Ca pecUuCmpupanu npuxoou om
npooadcou Ha yciyau 3a nepuooq.

The company has established a long term
collaboration with Piraeus Bank Bulgaria AD —
Vitosha branch, Sofia, 3 Vitosha blvd.

The company has used the services of an
Investment Intermediary wBenchMark
Finance” AD for the present emission.

For the present emission, the company has not
used the services of the outside legal consultant.
The auditor of the company is Lachezar
Aleksandrov Kostov, an authorized auditor with a
certificate Ne 0029.

The basic activity of the company concentrated
in the formation and acquisition of shares in
companies active in the field of insurance and
banking intermediation.

At the time of the report, there are no newly open
the branches of the company.

1. Qualitative and quantitative information
about the main types of goods, products and/
or services, showing their part in the sales
income of the company as a whole and the
changes that took place in the reported
financial year.

The company did not provide any services during
that period, so no income from selling services
was registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about
the sources for supply of materials required
for the manufacture of commodities or the
provision of services with indication of the
degree of dependence in relation to any
individual seller or buyer/user, where if the
share of any of them exceeds 10 per cent of the
expenses or revenues from sales, information
shall be provided about every person
separately about such person’s share in the
sales or purchases and his relations with the
company.

At the date of preparing this report, the company
did not provide any services during that period,
so no income from selling services was




2.1 Hudopmanusi OTHOCHO JAeliHOCTTa Ha
JAPYKeCTBOTO

3a nepuooa 01.01.2010 2. — 31.12.2010 2. Ha
UHOUBUOYANIHA OCHOBA OPYIHCECMBOMO He e
Peanu3upano npuxoo om npooaxcou, HUmo
U38bHPeOHU u  Qunamcosu  NPuUxoou.
Lpyorcecmeomo e axymyaupano pasxoou om
obuuatinama oetinocm 6 pazmep Ha 11 xunsaou
nesa.

Lpyorcecmeomo uma
3a0vaxcenus 8 pazmep 9 xui. 8.
Qunancosusam pezynmam Ha ,,H3u bpoxwvpc”
AJl kom 31.12.2010 2. e cuemogooua 3acyba &
paszmep Ha 23 xuj. esa.

KPAmKocpo4Hu

3. Hudopmanusi 32 CKIKYEHH Tro0JIeMH
C/IeJIKH H TAKHBA OT ChIIECTBEHO 3HAYEHHE 32
NEeHOCTTA HA eMHUTEHTA

Ilpez 2010 2. Opyscecmeomo HAMA CKAOYeHU
2071eMu COeKU.

4. Hudopmanmsi  OTHOCHO  C/EJKHTe,
CKJIIOYEHH MeXK/1y eMUTeHTa M CBBbpP3aHH
Juna, mpe3 2010 r., mnpeajoxkeHuss 3a

CKJIOYBaHe HAa TAaKHBA CAEJKH, KAKTO0 H
cleJIKH U3BbH 00MYAalHATA MY [eilHOCT, 1O
KOUTO €eMHTEHTHT € CTPaHa ¢ MOCOYBAHE HA
CTOHHOCTTA HA CHeJKHTe, XapakTepa Ha
CBBP3aHOCTTA W  BcsiKa  uHGopManus,
Heo0X0AMMAa 32 OLEHKA HA Bb3IeHCTBHETO
BbPXY (UHAHCOBOTO CHCTOSIHHE HA eMUTEHTA
Jlpysicecmeomo HAMA CKIIOYEHU COENKU CbC
C8bP3AHU uYyaA.

5. Uudopmanns 3a cLOUTHS U MOKA3ATENH C
HeoOHYAaeH 32 eMHUTEHTa XapakTep, UMAaIlH
CBIIECTBEHO BJIMSIHUE BbPXY JIEi{HOCTTA MYy, H
peaJM3UpaHUTe OT HEro NPHUXOAU H
U3BBPIIEHH Pa3X0qU; OIEHKA HA BJIUSHHETO
UM BBpPXY pe3yJTaTuTe mNpe3 TeKyllaTra
roJAuHA.

Ilpez 2010 o. nama cvbumus ¢ neobuuaen 3a
OPYIHCECMBOMO XApPAKmep, UMAwu CbUjeCmeeHo
BNUSAHUE 8bPXY OCUHOCIIMA HA OPYHCECEOMO.

6. Hudopmanus
N3BLHOAJIAHCOBO.

3a CICJKH, BOJACHH

registered.

2.1 Information about the activity of the
company

For the period 01.01.2010 - 31.12.2010 on an
individual basis, the company has not generated
revenue from sales or extraordinary income, and
has no financial income. The Company has
accumulated expenses from ordinary activities
amounted to BGN 11 thousand.
The company has a short term liabilities
amounted to BGN 9 thousand.

The financial result of ,,Easy Brokers” AD to
31.12.2010 is an accounting loss amounted to
BGN 23 thousand.

3. Information about concluded big
transactions and such of material importance
for the company’s activity.

In 2010 the company made no significant deals.

4. Information about the transactions
concluded between the Company and related
parties during the reporting period, proposals
for conclusion of such transactions as well as
transactions which are outside its wusual
activity or substantially deviate from the
market conditions, to which the Company or
its subsidiary is a party, indicating the amount
of the transactions, the nature of relatedness
and any information necessary for an estimate
of the influence over the Company’s financial
status.

The company has made no deal with a related
person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and
the realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2010 there were no happenings of unusual
character to the company which could greatly
influence its activity.

off-balance

6. Information about

transactions.

kept




Ilpez 2010 2. Opyscecmeomo HAMA CKAOYeHU
coenKu, 800eHU U3BbHOAIAHCOBO.

7. HUudopmauusa 3a JAI0BH Y4YacTHs Ha
€MHTEHTa, 32 OCHOBHHUTE MY HMHBECTHIIUM B
CTPaHaTa W B 4Yy:XOMHa (B LEHHU KHHKA,
(pmHAHCOBH WMHCTPYMEHTH, HeMATEPHAJIHHU
AKTHBM ¥ HEIBHKMMHM HMOTH), KAaKTO H
WHBECTHIIMUTE B [SJIOBH LEHHM KHHXKA
H3BbH HEroBaTa HMKOHOMHMYECKAa TIpyna H
U3TOYHMIMTE /HAYMHUTE HA (UHAHCHPaHe.
Lpyosicecmeomo Hama yuacmus 6 Kanumaia Ha
opyeu opyaicecmaa.

8. UudpopManuss OTHOCHO CKJIIOYEHHUTE OT
€MHTEHTa, OT HEroBO ILIIEPHO IPYKECTBO
WIH JPY/KeCTBOTO-Mailka B Ka4yeCTBOTO MM
Ha 32eMOII0JIy4YaTe/Id J0TOBOPH 32 3aeM.
Ipysicecmeomo HaAMa CKIOYEeHU 002080pU 3A
3aem.

9. Undopmanusi OTHOCHO CKJIOYEHUTE OT
€MHTEHTa, OT HEroBO ABLIIEPHO IPYKECTBO
WJIH IPY’KeCTBO MaiiKka, B Ka4eCTBOTO UM Ha
3aeMoaaTeIu, JIOrOBOPH 3a 3aeM.
Hpyoicecmeomo He e npedocmassiio 3aemu.

10. HWudopmanmusa 3a HU3N0J3BAHETO Ha
cpeAcTBaTa OT M3BbPIIEHA HOBA EMHCHUS
LHEHHN KHUKA Mpe3 0TYEeTHHUA NMepHol.

He e uzévpuwena Hosa emucus yeHHu KHUMICA
npe3 omyemHus nepuoo.

11. AHanu3 Ha CHOTHOLIEHHETO MEKIY
NMOCTUTHATUTE ¢puHaHCcOBH pe3yJiTaTu,
oTpa3eHH BbB (UHAHCOBUSL OT4YeT 3a
¢unancoBara roAMHA " Mo-paHo

Nny0JMKYBaHU NMPOTHO3M 3a Te3W pe3yJTaTH.
Hpyocecmeomo He e nybIuKy8ano npocHo3u 3a
@unancos pesynmam 3a 2010 200.

12. AHaJIM3 H OIEeHKa HA IOJUTHKATA

In 2010 the company did not make any deals
which are not described in the balance.

7. Information about holdings of the
Company, about its main investments in the
country and abroad (in securities, financial
instruments, intangible assets and real estate),
as well as the investments in equity securities
outside its economic group and the
sources/ways of financing.

The company has no participations in the capital
of other companies.

8. Information about the concluded by the
Company, by its subsidiary or parent
undertaking, in their capacity of borrowers,
loan contracts with indication of the terms and
conditions thereof, including the deadlines for
repayment as well as information on the
provided guarantees and assuming of
liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of
guarantees of any type, including to related
persons, with indication of the concrete
conditions there wunder, including the
deadlines for repayment and the purpose for
which they have been granted.

The company has no loan contracts in their
capacity of lenders.

10. Information about using money from a
new emission of securities which was carried
out during the reported period.

No new securities’ emission was completed
during the reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial

forecast for 2010.

12. Analysis and assessment of the policy




OTHOCHO YIpAaBJICHHETO Ha (PUHAHCOBHUTE
pecypcH ¢ MocoYBaHe HA BBH3MOKHOCTHTE 3a
0o0cTy:KBaHe Ha 3abJIKEHUsITA,
€BEHTYA/IHUTEe 3alJaxd M MepPKH, KOHUTO
€MHTEHTHT € Mpeanpues] WIH MPeICTOH /1A
npeanpuemMe ¢ orje] OTCTPAHABAHETO UM.
Hpyorcecmeomo VCnewHo ynpaennsa
Qunancosume cu  pecypcu U HOPMAIHO
00CTYAHCBA 3A0BINHCEHUAMA CU.

13. Omnenka Ha  BB3MOXKHOCTHTE 32
peanu3zanus HA HHBECTHIIMOHHHUTE
HaMepeHHUsl ¢ TMOCOYBAHEe HA pa3Mepa Ha
pa3noJiaraeMuTe cpeAcTBa W OTpa3siBaHe Ha
Bb3MOKHUTE TPOMEHH B CTPYKTypara Ha
(uHaHcupaHe Ha Ta3u AEHHOCT.

Lpyorcecmeomo we peanuzupa
UHBECMUYUOHHUME — CU  HAMEPEHUsl  CbC
cobcmeeHu  cpeocmeéa U NPUBIUYAHE  HA

cpedcmea upe3 yeeluueHue Ha Kanumaid Ha
Opyocecmeomo ¢ Mexanusma Ha NnyOIuyHo
npeonazaxe Ha AKYuu.

14. Uudopmanusa 3a HACTBNWIN TNPOMEHU
npe3 OT4YeTHUA TMepHOJ B  OCHOBHHTE
NPUHIMIIN 32 yIpaBJeHHe HA eMUTEHTa U Ha
HeroBaTa MKOHOMHYeCKa rpymna.

Ilpez omuemmnus nepuo0 He ca HACMBAUIU
NPOMeHU 8 OCHOGHUME NPUHYUNU 30 YNPAGIEHUE
Ha eMumenma.

15. HWudopmamusa 3a  npoMeHHTe B
YIPaBUTEJIHUTE W HAJ30PHUTE OPraHu mpe3
OoT4YeTHATAa (UHAHCOBA IOAMHA.

Ilpe3 omuemnus nepuoo He ca HACMBNUIU
NPOMeEHU.

16. Pa3zmep Ha Bb3HATPAKIEHUSATA,
HArpajuTe W/WJIM TNOJ3UTe HA BCEKH OT
YyJIeHOBeTe Ha yHpaBUTEJIHUTE WIn
KOHTPOJIHUTE OPraHW 32 OTYeTHATA TOJAHHA,
M3IUIATEHH OT eMHTEeHTa WJIM  HeroBHUTe
AbIIEPHH JAPY’KECTBO, HE3aBUCMMO OT TOBA
Jajau ca OWJIM BKJIOYEeHM B Pa3XxoauTe Ha

concerning the management of the financial
resources with indication of the possibilities
for servicing of the liabilities, eventual
jeopardizes and measures which the issuer has
undertaken or is to undertake with a view to
their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

13. Assessment of the possibilities for
realization of the investment intentions,
indicating the amount of the available funds
and stating the possible changes in the
structure of the financing of this activity.

The company will realized its investment
intention using available equity and through
capital increase — undertaking public offering.

14. Information about occurred during the
reporting period changes in the base
principles for management of the Company
and its economic group.

During the reported period, there are no changes
in the base principles for management of the
Company.

15. Information on the changes in the
management and supervisory bodies during
the reporting fiscal year.
During the reported period,
changes.

there are no

16. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management
and control bodies for the fiscal year under
review, paid by the Company and its
subsidiaries, irrespective of whether they have
been included in the issuer’s expenses or arise

€MHTEHTA WIH Nnpou3THYaT ot | from profit distribution.

pa3npenejieHue HA neyajadara: In 2010 the members of the Board of Directors
Ilpez 2010 2. wunenogeme Ha cveema Ha |received no remuneration.

oupexkmopume He ca nonyuasanu

8b3HAPANCOCHUE.

17. Wudopmamuss 3a mnpurexkasanu ot |17. Information about the owned by the




YJICHOBECTE Ha YIIpaBUTECJIHUTE Hu
KOHTPOJJIHUTEC OPraHd akKiiu HAa EMUTECHTA.

Ha

Ypes
Ipsixo CBbP3aHU
AKUHMOHep |yvacTHe JIMIA
% op.a | %
Op. |yyacT |KmM |y4act
aKIMHU | ue " ne
AHTOHHOC 25
Bapcamuc 8750 |35 000 | 100
EBanrenus 25
MyxTapu 7500 |30 000 | 100
T'eopruoc 25
Bapcamuc 8750 |35 000 |100
Hsama  Qusuuecko  nuye — npumedicagaujo

camocmosmento npsako nHao 50% e kanumana Ha
emumenma.

Ilpeosuo mosa, ue Amumonuoc Bapcamuc u
TI'eopzuoc Bapcamuc ca poonunu no cvpebpena
JIUHUSL OM NbPEA CMeneH, Cvbuume ca C8bp3anu
auya no cmucvaa Ha § 1, m. 12, 6. ,,2” om JIP na
3HIIK. Jlsamama 3aeono npumedscasam 70%
om Kanumana u CbOMEEeMHO MO2am Od
VApadicHAgam KOHmMpoa Hao ,, M3u Bpokwvpc™ A/l
Om opyea cmpana I'eopecuoc Bapcamuc u
Eeanzenua Moyxmapu xamo cwvnpy3u ca
c8vp3aHu auya no cmucvaa Ha § 1, m. 12, 6. ,,2”

om JIP wma 3MIIK. [leamama 3aedno
npumesicaeéam  65%  om  kanumanra  Ha
Hpyosicecmeomo u  cvomeemHo Mozam 04

YIpaxcHaeam KoHmpou Hao ,, M3u Bpoxvpc™ A/l
no cMucwvia Ha pasnopedbama na § 1, m. 13, 6.
,a’ om [P na 3MIK. Ilpeosuo mosa, ue
ocmananume  35%  om  kanumana  ce
npumedsicaeam om Aumonuoc Bapcamuc, ne
Mmodice 0a ce mevpou, ue I'eopeuoc Bapcamuc
3ae0Ho  cvc  cvnpyeama cu  Eeanzenua
Moyxmapu mocam 3aedHO 0a YNpadsCHABAM
pewasawjo  GIUAHUE BbPXY B3eMAHEMO  Ha
peuienus 8b8 8pb3KA € OeliHocmma Ha
Lpyosicecmeomo u oa ynpasxicuasam KoHmpoi no
cmucwvaa Ha pasnopeobama va § 1, m. 13, 0. ,,8”
om /[P na 3IIILK.

Hsama wopuouuecku auya ocvujecmsasawu npsx
UNU HENPAK KOHMPOJL 8bPXY OPYHCECNEOMO.
Unenoseme na CJ] mamam npugunecuu u npasa
3a npuoodUBaHe Ha AKyuU HA OPYHCeCmeomo.

Ilpe3 omuemnama 2o0una e ca NpudoOUBAHU

members of the management and of the
control bodies, procurators and the senior
management shares of the company.

Straight Through
N related
participation persons
Shareholder Number % Numb %
of partici | er of | partici
shares | pation | share | pation
Antonios
Varsamis 8750 35 25000 | 100
Evangelia
Mouchtari 7500 30 25000 | 100
Georgios
Varsamis 8 750 35 25000 | 100

No physical personl alone directly holds over
50% of the capital of the issuer.

Given that Antonios Varsamis and Georgios
Varsamis are collateral relatives of the first
degree, they are related persons within the
meaning of § 1, item 12, letter D from the
agenda of POSA. Together they hold 70% of the
capital and can exercise control over "Easy
Brokars AD.

On the other hand, Georgios Varsamis and
Evangelia Mouchtari as spouses are related
persons within the meaning of § 1, item 12, letter
D from the agenda of POSA. Together they hold
65% of the capital of the Company and can
exercise control over "Easy Brokars’’ AD under
the provisions of § 1, item 13, letter "A" of the
agenda of POSA.

Given that, the remaining 35% of the capital are
held by Antonios Varsamis, one can not claim
that Georgios Varsamis with his wife, Evangelia
Mouchtari together can exercise decisive
influence over decisions regarding the operation
of the Company and exercise control under the
provisions of § 1, item 13, letter ,,8” from the
agenda of POSA.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company




UMY NPExXEvPIAHU AKYUU HA OPYIHCECMBOMO Om
cmpana na ynenoseme na CJJ.

Ynenoseme na CJ{ ne ca ckmouganu 002080pu
no un. 2406 om Tvpeosckus 3aKoH.

18. VYuacrue HnHa 4ienoBere Ha CJ| B

THProBCKH [IPY’KeCTBA KATO HEOrPAHHYEHO

OTrOBOPHH CHAPYKHHUIH, MPUTEKABAHETO HA

noBeye OT 25 HA CTO OT KANMTAJIa HA JPYro

JAPYKeCTBO, KAKTO W Y4YacTHETO HM B

yIOpaBJeHHETO HAa JAPYrd Apy:KecTBa WJIH

KOOMEPAIHN KATO MPOKYPHUCTH, YIPABUTEIH

WIN 4JIeHOBE HA ChBETH.

Kvm  nacmoawusm momenm 3a Aumonuoc

Bapcamuc ca Hanuye cneonume

obcmosmencmea:

1. FOpuouueckume nuya, 8 KOUMO NpumMeHcasa

NPAKO UNU HenpsAKo noHe 25 Ha cmo om

enacogeme 6 00WOMO CcvOpanue Ul Gbpxy

KOUMO UMa KOHMPOIT Ca:

» FEasy Loan E.E. I'vpyus — 40 % npsiko

» FEasy Insurance Agency S.A. I'vpyusa — 31 %
NpsKo

» INSWEB Ltd. I'vpyus — 70 % npsxo

» [nterclaim Ltd. I'vpyusa — 50 % npsaxo

2. FOpuouueckume nuya, 8 4uumo ynpasumenHu

UMY KOHMPONHU Op2aHU Y4acmed, UlU YUUMO

APOKypucm e:

» FEasy Loan E.E. I'vpyua — unen na C/[

» FEasy Insurance Agency S.A. I'vpyus -—
U3NBIAHUMENeH OUPEeKMop

» [NSWEB Ltd. I'vpyus — unen na CJ{

» [nterclaim Ltd. I'vpyus — unen na CJ|

Kvm wnacmoswuam momenm 3a Eeanzenus

Myxmapu ca Hanuye creoHume

obcmosimencmea:

1. FOpuduueckume nuya, 8 KOUMoO Npumexicasa

NpsAKO UMW HenpsAKo nowe 25 Ha cmo om

enacoseme 6 00womo cvOpaunue ulU BbPXY

KOUMOo uma KOHmpoJ ca:

» FEasy Loan E.E. I'vpyus — 60% npaxo

» INSWEB Ltd. I'vpyus — 30% npsaxo

» FEasy Insurance Agency S.A. I'vpyus — 69 %
NpAKo

2. FOpuouueckume nuya, 6 uuumo ynpasumentu

UMY KOHMPOTHU OP2aHU Y4aACmed, UIU HUUmo

HPOKypucm e:

have not been acquired or transferred by
members of Board of Directors.

Members of Board of Directors have not
concluded contracts under Art. 240b of the
Commercial Law.

18. Information about the participation of the
members of Board of Directors as unlimited
liability partners in commercial companies,
about holdings of more than 25 percent of the
capital of another companies, and about their
participation in the management bodies of
other companies or cooperations as
procurators, managers or board members.

At the present moment, the following information
about Antonios Varsamis is available :

1.Legal entities, in which Antonios Varsamis
directly or indirectly owns at least 25 percent of
the votes in the General meeting or on which
controls are:

» FEasy Loan E.E. — 40% directly

»  FEasy Insurance Agency S.A. -31 % directly

= INSWEB Ltd. — 70 % directly

= [nterclaim Ltd. — 50 % directly

2.The legal entities, in whose management or

controlling bodies Antonios Varsamis takes part

are:

» FEasy Loan E.E. — member of the board of
directors

= FEasy Insurance Agency S.A. -
director

= INSWEB Ltd. — member of the board of
directors

» [nterclaim Ltd. — member of the board of
directors

At the present moment, the following information

about Evangelia Mouchtari is available:

1. Legal entities in which Evangelia Mouchtari

directly or indirectly owns at least 25 percent of

the votes in the General meeting or which he

controls are:

= FEasy Loan E.E. — 60 % directly

= INSWEB Ltd. — 30 % directly

= FEasy Insurance Agency S.A. — 69 % directly

executive

2. Legal entities, in whose management or
controlling body or as a procurator Evangelia
Mouchtari takes part:




» FEasy Loan E.E. I'vpyus — usnviHumesnex
oupexmop

» INSWEB Ltd Ivpyus -
oupexmop

» FEasy Insurance Agency S.A. I'vpyus — unen
Ha C/[

U3NBJIHUMENEH

Kvm  nacmoswusm momenm 3a I'eopeuoc
Bapcamuc ca Hanuye cieOHume
obcmosmencmea:

1. FOpuouueckume nuya, 8 KOUMO Npumeicasa

NpAKO UIU HenpsKo noHe 25 Ha cmo om

enacogseme 6 00wWoOmMo cvOpaumue ulU BbPXY

KOUMO UMa KOHMPOI Ca:

» Fasy Loan E.E. I'vpyua — npumedcasa
Henpsiko yyacmue, 4Ype3 Cvnpy2ama cu
Eeancenua Moyxmapu — 60% om kanumana,
u upes opam cu Anmonuoc Bapcamuc — 40%
om Kanumana, Uiy HenpsaKomo My yyacmue 8
Kkanumana Ha opyscecmseomo e 100%.

» Fasy Insurance Agency S.A. I'spyusa —
npumeostcasa HenpsaKko yuacmue upes opam cu
Aumonuoc Bapcamuc — 31% om kanumana
Ha Opyaxcecmeomo, u 69%, nocpedcmeom
yuacmuemo Ha cwvnpyeama my Eeanecenua
Moyxmapu 6 xanumana na Easy Loan E.E.
UIU HeNpAKoOmo My yuacmue 6 Kanumaia Ha
opyacecmeomo e 100%.

» INSWEB Ltd. I'vpyus — npumedsicasa Henpsko
yuacmue, upes cwvnpyeama cu Eeaneenua
Moyxmapu — 30% om kanumana u upes obpam
cu Auwmonuoc Bapcamuc — 70% om
Kanumana Ha OpyAHcecmsomo, unu
HenpsKomo My yyacmue 6 Kanumaia Ha
opyacecmeomo e 100%.

» [nterclaim Ltd. I'vpyusa — upez Opam cu
Aumonuoc Bapcamuc npumedcasa Henpsxo
50% om kanumana na opyscecmseomo.

2. FOpuduyeckume auya, 8 Yuumo ynpasumeaHu
UMY KOHMPOTHU OP2aHU YYACMEd, UIU HUUMO
NPOKYPUCT e: HAMA

Kvm  nacmoswusm momenm 3a Comupoc
Kanupuc ca Haauye cneoHume
obcmoamencmea.

1. FOpuouueckume nuya, 8 KOUMO nNpumMeHcasa
NpPsSKO UIU Henpako nowe 25 Ha cmo om
2nacoseme 6 0OWOMO CvOpauue UIU BbpPXY

=  FEasy Loan E.E. — executive director

= INSWEB Ltd. — executive director

=  FEasy Insurance Agency S.A. — member of the
board of directors

At the present moment, the following information
about Georgios Varsamis is available:

1. Legal entities in which Georgios Varsamis

directly or indirectly owns at least 25 percent of

the votes in the General meeting or which he

controls are:

= Fasy Loan E.E. —  Georgios Varsamis
indirectly owns participation through the
participation  of his wife  Evangelia
Mouchtari — 60% by the company’s capital,
as well as more 40% by the participation of
his brother Antonios Varsamis. His total
indirect participation is amounting to 100%.

= Fasy Insurance Agency S.A. — Georgios

Varsamis indirectly —owns participation
through the participation of his wife
Evangelia Mouchtari — 69% by the

company’s capital, as well as more 31% by
the participation of his brother Antonios
Varsamis. His total indirect participation is
amounting to 100%.

= INSWEB Ltd. — Georgios Varsamis
indirectly owns participation through the
participation of his wife Evangelia
Mouchtari — 30% by the company’s capital,
as well as more 70% by the participation of
his brother Antonios Varsamis His total
indirect participation is amounting to 100%.

» Interclaim Ltd. — Georgios Varsamis
indirectly owns participation through the
participation of his brother Antonios
Varsamis 50% by the company’s capital.

2. Legal entities, in whose management or
controlling body or as a procurator Georgios
Varsamis takes part: none

At the present moment, the following information
about Sotiros Kapiris is available:

1. Legal entities in which Sotiros Kapiris directly
or indirectly owns at least 25 percent of the votes
in the General meeting or which he controls are:




KOUMO UMa KOHMPOI ca: HAMA
2. IOpuouyeckume nuya, 8 YUUmMo yYnpasumenuu
UMY KOHMPONHU OP2aHU Y4aACcmed, UAU YUUMO
NPOKYpUCH e: HAMA

Kvm  nacmosawuam momenm 3a Bacunuku
Hmunu ca nanuye creonume ob6cmosamencmea:
1. FOpuouueckume nuya, 8 KOUMO NpumMeHcasa
NpAKO UlU HenmpaAko nowe 25 Ha cmo om
enacogeme 6 00WOMO CcvoOpaHue Ul Gbpxy
KOUMO UMa KOHMPOI ca: HAMA

2. FOpuouueckume nuya, 8 4uumo ynpasumenHu
UMY KOHMPONHU Op2aHU Y4acmed, UlU YUUMO
NpOKypucm e: HAMA

19. MHudopmanmsa 3a HU3BeCTHUTE Ha
JpykecTBOTO 10rOBOPEHOCTH (BKJIKYUTETHO
U Ccilel NPUKIIOYBaHe Ha (uHaHcoBaTa
roaMHa), B pe3yJTaT Ha KOUTO B Obaell
nepuoJ Morat Ja HACTBHAT IPOMEHH B
NPHUTEKABAHUS OTHOCHUTEJICH A/ aKIUH HJIH
00JMranu OT HACTOSIIUM AKIUOHEPH WJIH

00JIMranMoHepH.
Ha  Jlpyscecmeomo  He  ca  uzgecmhu
0o2080peHoCcmU, 6 Cleocmeue Ha KOumo 8

OvOewy nepuood mozam 0a HACMBNAM NPOMEHU 8
OmHOCUmMenHUs 051 Ha aKyuume, NPUMeICasanul
om Hacmoswume aKkyuoHepu.

20. HWudopmanusi 3a BHCAIIM ChAeOHH,
aIMMHHUCTPATUBHHU WIH apOuTpaKHU
NMPOM3BOACTBA, KAacaellu 3aIbJKEeHUs WU

B3eMaHHsl HA eMUTEHTa B pa3Mep HaW-MAaJIKO
10 Ha cTO OT COOCTBEHH MY KamuTajld. AKO
o0mIara CTOMHOCT HA 3aALJKEHHATA HJIH
B3€MAHUSITA HA €MHTEHTAa 10 BCHYKH
o0pa3syBaHu NPOM3BOACTBA HAAXBBHPJA 10 Ha
CTO OT CcOOCTBeHHMsI MYy KalnuTajl, ce
npeaAcTaBs uHopmanus 3a BCSIKO
NPOU3BOJCTBO MOOT/IEJIHO.

Ipyocecmeomo  mama  eucawu  CbOeOHU,
AOMUHUCMPAMUBHU UL  apOUmMpaxdcuu  oeid,
83eMAHUAMA  UIU  3A0BINCEHUAMd,  KOUMO
3a€0HO UIU NOOMOETHO 6b3MU3AM HA HAU-MATIKO
10% om cobcmeenusi My Kanumai.

21. BaxHm
pa3padoTku

3a 2010 e. [pyscecmeomo He e nOpvyYBANLO U He
€ U3BLPUBALO BANCHU HAYYHU U3CIe08AHUS U

HAaYyYHHU H3CJICABAHUA H

none
2. Legal entities, in whose management or
controlling body or as a procurator Sotiros
Kapiris takes part: none

At the present moment, the following information
about Vasiliki Ntini is available:

1. Legal entities in which Vasiliki Ntini directly
or indirectly owns at least 25 percent of the votes
in the General meeting or which he controls are:
none

2. Legal entities, in whose management or
controlling body or as a procurator Vasiliki
Ntini takes part: none

19. Information about the known to the
company agreements (including also after the
fiscal year closing) as a result of which changes
may occur at a future time in the owned
percent of shares or bonds by current
shareholders and bondholder.

There is no information for any agreements as a
result of which changes nay occur at a future
time in the owned percent of shares by current
shareholders.

20. Information about pending legal,
administrative or arbitration proceedings
relating to Company’s liabilities or receivables
at amount at least 10 percent of its equity; if
the total amount of the Company’s liabilities
or receivables under all initiated proceedings
exceeds 10 per cent of its equity, information

shall be submitted for each procedure
separately.

The company has no pending, legal,
administrative  or  arbitration  proceedings,

relating to Company'’s liabilities or receivables at
amount at least 10 percent of its equity.

21. Significant research and development
For 2010, the Company did not carry out
research and development.




paspabomiu.

22. BaxHu cbOMTHSI, KOUTO €A HACTHIUJIMN
cjlel JAaTrata, KbM KOSITO € H3IrOTBEH
TOAMIIHUAT GUHAHCOB OTYET

Meoxwcdy omuemmama Oama u oamama HA
cvcmagane  HA - (QUHAHCOBUA — OmMuem  Ha
opyoicecmeomo 3a 2010 2. He ca 6b3HUKHAIU
CLOUMUS, UBUCKBAWYU CNEYUATIHO ONOBECTIABAHE.

23. Ilpupodutm H mnpexBbpJIEHUTEe Ipe3
roANHATA COOCTBEHH AKIUH

Kvm momenma na uzeomesme na 0oknaoa, Hama
u3BbpUleHU NPUOOOUBAHUSL HA COOCMBEHU AKYUU
oM CIMPana Ha OPyHcecmeomo.

24. JlaHHM 3a JHPEKTOpPa 3a BPb3KH C
HHBECTUTOPHUTE.

Hupexmop 3a 8pv3Kka ¢ uneecmumopume e:
Cepeeti Memoouee Cmoumenos

Aopec 3a kopecnonoenyus: ep. Coghus 1407,
pation Jlozeney, oyn. “Jocevimc bayuep” Ne 103,
em. 1

Tenegpon: 02/962 14 88

Daxc: 02/962 44 74

25. HBeCTHIIMOHHU HaMepeHUsl 3a ObJenio
pa3BuTHE

Ilpe3 2011 2. ne ce ouakea 3HAUUMO passumue
Ha NepcoHand.

Hpyorcecmsomo npoyuea 0emaiiHo
npoyedypama no yupeossaue u IuyeH3upaHe Ha
3acmpaxosamenen Opokep. Cmapmupanu ca
npe2o6opu no npuoobueaHe HA CReYUAIUUPaH
copmyep 3a on-line ycnyeu, cobcmeenocm Ha
Easy Insurance Agency S.A., 'vpyus. B 6voewe
emMumenma 8v3namepssa oa npuodobue 40% om
Easy Insurance Agency S.A.

PuckoBe, cBbp3anm ¢ jgeitHocrra Ha ,,W3m
Bpoxspc” A/l

PuckoBere, mnomMecTeHM B Ta3M TOUKA,
CBbp3aHu ¢ JerHocTTa Ha ,,M 31 bpokbpce” AJl.
Be3mMoxkHOo e  Obmemmure  pe3yidaTaTH  OT
JIEHHOCTTa HA €MHTEHTa Ja Ce€ pas3jinyaBaT OT
3anoxeHuTe B [IpocnekTa NporHo3HU pe3ysiTaTh
MOJ1 BJIIUSIHUE HA PUCKOBUTE (PAKTOPH, TOCOYECHH
B [Ipocniekra. B pesynrar Ha TOBa € BB3MOXKHO
WHBECTUTOPUTE Ja 3aryosiT 4YacTUYHO WIH
M3LAJI0 CBOUTE MHBECTULINU.
L31  bpokepc” Al e

ca

N3JI0KEHO Ha

22. Significant events occurring between the
date of the report and the date of preparation
of the annual financial report.
There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

23. Acquired and transferred own shares
during the year

At the time of the report, no acquisitions of own
shares were made by the company.

24. Information about the investors’ relations
director.

Investors relations director is Sergey Metodiev
Stoimenov

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 88

Fax: 02/962 44 74

25. Investment intentions for future
development

In 2011 no change in the personnel is expected.

The company examines in detail the procedure of
formation and licensing of insurance broker.
Have started negotiations on the acquisition of
specialized software for on-line services, the
property of Easy Insurance Agency SA, Greece.
In the future, the issuer intends to acquire 40% of
Easy Insurance Agency SA.

Risks related to the activity of ,,Easy Brokers”
AD

Risks appearing in this section are related to the
activities of Easy Brokers AD.

It is possible that future performance of the issuer
to differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Easy Brokers is exposed to a specific risks. They




cneun(puyHu puckoBe. Te OT cBOsA CTpaHa
OKa3BaT BIMSHHUE KAaKTO MHAMBHIYaIHO, Taka U
KaTo Habop oT ¢akropu. Hsxou or puckosere,
Ipea KOMTO € M3IpaBeHO [[py’kecTBOTO Morar
Ja ObIaT OrpaHUYCHH, U TEXHUTE IMOCIEICTBUS
na ObIaT CMEKYeHH, J0KaTo JAPYTU ca H3BBH
KOHTpPOJIa U BB3MOXHOCTTa Ha J[py>kecTBOTO 3a
TAXHOTO peryJjupaHe.

OO0umsaTr mIaH Ha  PBKOBOJACTBOTO  Ha
JpykecTBOTO 3a yIpaBI€HHWE Ha pHUCKA cCe
dokycupa  BBPXY  HENPUABHIUMOCTTa  Ha
(uHaHCOBUTE Ia3apu U C€ CTPEMHU Jla CBEIE 0
MUHUMYM MOTEHLIATIHOTO OTPULIATEIIHO
BB3/JICHCTBUE BHPXY (PMHAHCOBOTO CHhCTOSIHME HA
HpyxecTBOTO.

Cneuueoruyed PUCK HA EMUTEHTA. Puckst
ce CBBp3Ba C  XapakTEPUCTUKUTE  Ha
KoMranuute, B kouto ,M3u bBpoxwspc” AJl
Bb3HaMEpsBa Ja NHBECTUPA.

MHOro € BaXHO BB3BpPAa€MOCTTa  OT
MHBECTUPAHUS KamuTaln Aa ObJe ajJeKBaTHa Ha
noetuss puck. CTerneHTa Ha PHUCK OCHOBHO C€
orpenens OT CTENEHTa Ha AUBEpCH(UKaLUsi Ha
MHBECTUIIMOHHUS MOPTQein Ha emuteHTa. Kbpm
JaTaTa Ha M3TOTBSHE Ha HACTOSIUUSA NPOCIEKT
»V131 Bbpoxspc” HAMA OCBILECTBEHU
MHBECTUIIMM. VHBECTHUIIMOHHATa cTpaTerus Ha
E€MUTEHTa BKJIIOYBA ydpeasBaHe Ha
3aCcTpaxoBaTelieH  OpoKep,  OChIIECTBSBALI
neitHoct B beirapust u npumoOuBaHe Ha AT OT
KaIluTaja Ha TPBLKU 3acTpaxoBaTeseH Opokep U
NOCpPEAHMK, Ipejiaran] OaHKOBH HPOAYKTH Ha
HOYTH BCUYKHU OAHKH, OCHILIECTBIBALIN JEHHOCT
B ['bpums. M3nmbnHEeHMETO HA Ta3| cTpaTerus uie
OCUTypU OIpaHHYaBaHE Ha PHUCKa NOCPEICTBOM
MEXYHapOJHA M CEKTOpHA IUBEPCUUKAIMS.
VYIpaBlleHHETO Ha pPHUCKAa WIE€ € CBBP3aHO C
AKTUBHO  YIIpaBJI€HHWE Ha  HMHBECTULMUTE,
HAa€MaHEeTO Ha BUCOKO KBaJU(UIMPaH NEPCOHA
Ha pPBKOBOJHUTE IO3ULUH, 3aCHUJIEH KOHTPOJI
BbPXYy M3IBJIHEHUETO Ha CTPATETUUTE W
IUTAHOBETE HA EMUTEHTA.

BU3HEC PUCK. To3u puck ce ompenens OT
€CTeCTBOTO Ha OM3Heca Ha EMHUTEHTa W
KOMIIaHUUTE, B KOUTO IPYKECTBOTO
Bb3HaMepsiBa Ja uHBecTupa. [IposBieHueTo my
€ CBBP3aHO C HECUT'YPHOCTTA OT MOJy4YaBaHE Ha
IPUXOJU OT OCHILECTBABAHATA JEHHOCT, KAKTO U
HEee(DEKTUBHO yIpaBJICHUE Ha MPOJAKOUTE.
VYIpaBiieHHETO Ha TO3M PUCK IIE CTapTHpa ClIel
OCBUIECTBSIBAHETO Ha MHBECTUIIMOHHATA

in turn affect both individually and as a set of
factors. Some of the risks facing the Company
may be limited, and their consequences can be
mitigated, while others are beyond the control
and the ability of the Company for their
regulation.

Comprehensive Plan the Company's risk
management focuses on no proposal from
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company

SPECIFIC RiSK OF THE ISSUER. Risk attaches
characteristics of companies in which Easy
Brokers AD intends to invest.

It is very important return on invested capital
being adequate to underwriting. Main level of
risk is determined by the extent of diversification
of investment portfolio of the issuer. preparation
of the date of the prospectus Easy Brokers has
not invested yet. Investment strategy of the
issuers of incorporation includes insurance
brokers operating in Bulgaria and acquisition of
capital title insurance broker of greek and
mediator offered banking products almost all the
banks operating in Greece. Implementation of
this strategy will ensure risk reduction through
international sector and diversification. Risk
management would also associated with Active
Investment Management, recruiting highly
skilled staff leadership positions, Enhanced
Monitoring the implementation strategies and
plans of the issuer.

BUSINESS RiISK. This risk is determined by the
nature of business of the issuer and the
companies in which the company intends to
invest. Expression is related with uncertainty
Upon receipt of the proceeds of active AS and
ineffective sales management. Management of
risk that will start after the implementation of the
investment program of the company.




[porpamMa Ha Jpy’KecTBOTO.

JIMKBUAEH  Puck. [lposeienwero  Ha
JTHKBUIHMAT PUCK 110 OTHOIIEHHE Ha JeiHOCTTA
Ha ,M3u DBpokspc” AJl ce cBBp3Ba C
BB3MOJKHOCTTA 3a JHUIICA HA HaBPEMEHHH W/MJIH
HEJ0CTaThYHU HAJIMYHH CPEJCTBA 3a IOCpeIiaHe
Ha  BCHYKH  TeKyHIH  3aJbJDKEHHS  Ha
HpyxectBoro. To3u pHCK MOXKE Ja HACTBIIH,
KakTO  Ipy  3HauuTesHO  3abaBgHe  Ha
MIAIAHUATa OT CTpaHa Ha ATBKHHIMTE HA
HpyXKecTBOTO, Taka H TPH  HENPaBUIHO
yIpaBJIeHHE Ha [ApPUYHHUTE TOTOIM  OT
OCHOBHATa, MHBECTHIHOHHATa U (pHHAHCOBATA

NeHHOCTH Ha ,LWA3n bpoxspe” AJL
HemnpasunHoTo ympaBieHWe Ha NapUYHHTE
NOTOIM ¥ €BEHTyaJlHO HACTHIIBAHETO Ha

JWKBH/IHA KpM3a Morar ja JoBeJaT 0
pEaTH3HpaHETO HA HENPEABHACHH 3ary0H u
MPOIYCHATH IIOJI3H OT cTpaHa Ha J{py)ecTBOTO.
[lpoTuBojelicTBHE HA  MpPOSIBICHHETO  Ha
JIUKBUJIHAS PHCK MOKe 1a OBbJe moThpIKaHETO
Ha MHHMMaJIHA TIapUYHa HAIWYHOCT BHB BCEKH
€IMH MOMEHT M TIpPaBHIHOTO YIpaBlIeHHE Ha
MapHYHHTE IOTOIH OT JICHHOCTTA.

LiQuipITy RiSK. Manifestation of liquidity risk
in respect of activities of "Easy Brokers” AD is
associated with options of no timely and / or
insufficient funds to meet available to all current
liabilities of the company. This risk may occur
both in significant delays in payments from the
debtors of the Company, and in the
mismanagement of cash flows from the base,
investment and financial activities of the "Easy
Brokers” AD. Mismanagement of cash flows and
contingent The occurrence of a liquidity crisis
could lead to the implementation of contingency
lost profits and losses by the company.
Countering of manifestation liquidity risk may be
maintaining a minimum cash at any time and
correct management of cash flows from its
operations.

Date: 02.03.2011

Aunrtonnoc Bapc
(M3neEuTENEH AUpeKTOp Ha ,,/ 31 Bpokspce
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