Me:xauHeH J0KJIaJ 32 JeHHOCTTA Ha
»H 31 Bpoxbpe” AJl
3a 4eTBBbPTO Tpumeceuue Ha 2010 r.,
cowraacHo wi. 1000, an. 4, 1. 2 ot SIIILHK

1. Hudopmanusi 3a BaKHM CbhOUTHS,
HACTBIIMJIM  TIpe3 TpPUMece4Hero W C
HATpylNBaHe OT HA4YaJl0TO HAa (puHaHcoBaTa
TOAMHA 10 Kpasi HA CbOTBETHOTO TPUMeceqHne.
Ha 31.05.2010 r. B Arennusara no BIIMCBAaHUATA
ca OTpa3eHM IIpOMEHM B  YcraBa Ha
Jpy’ecTBOTO, B CHOTBETCTBUE C DPELICHUS Ha
OO6m10 crOpanue Ha akuuonepure ot 25.05.2010
I. 32 IOPOMEHM B CENAIMIIETO W ajpeca Ha
ynpasnenue Ha "U3u bpoxspc" A/l

1.1. IlpupnoduBane na IMA mnpe3 4eTBBPTO
Tpumeceune Ha 2010 r.

3a mepuozma 01.01.2010 r. - 31.12.2010 r.
JPY’KECTBOTO HE € MNpUIOoOMIO ABIrOTpaHU
MaTCpHaJIHU aKTUBH.

1.2. Pe3ysaTaTu OT OCHOBHA AeHHOCT

3a nmepuona 01.01.2010 r. — 31.12.2010 r. na
WHAMBHUAyallHA OCHOBa JPYKECTBOTO HE €
peaNM3upano MPUXOJ OT MPOAAKOH, HUTO
U3BBHPEIHU U (UHAHCOBM  NIPUXOJU.
JpyxkecTBOTO € aKyMyJHpajo pa3xoad OT
obnuaiiHaTta JeWHOCT B pasMep Ha 11 xumsgm
JeBa.

JpyXecTBOTO MMa KPaTKOCPOUHU 3aIbKEHUS
B pasmep 10 xui1. sB.

®uHaHCOBUAT pe3yiarar Ha ,,13u bpokspc” Al
kbM 31.12.2010 1. e cueroBogHa 3aryba B
pa3mep Ha 11 xwui. nesa.

2. Uudopmanusi 3a CKJIWYEHUTE TIoJIeMH
CAeJKHM MEXIYy CBBbpP3aHM JHIA 1pe3
4yeTBBPTO TPpUMeceune Ha 2010 r.

3a nepuoaa 01.01.2010 r. — 31.12.2010 r. ,,U3m
Bpokspc” AJl He € CKIIIoYBaNo TOJIEMH CIEIKU
CbC CBbP3aHU JIMIIA.

3. Onmucanue Ha OCHOBHHUTE PHCKOBE H
HECUTYPHOCTH, MpeJd KOHUTO € H3NPaBeHO
JIpy:kecTBOTO mpe3 ciaeaBammsa (UHAHCOB
nepuoa.

IIA3APEH PUCK. [leitnocTTa Ha ,,13u Bpokbpc”
AJl 3aBHCH TIPSKO OT ChbCTOSIHUETO U PA3BUTHUETO

Interim Activity Report
of ,,Easy Brokers” AD
Up to the fourth quarter of 2010, according to
Art. 1000, paragraph 4, p. 2 from the Public
Offering of Securities Act

1. Information about important events that
occurred during the three months and
cumulatively since the beginning of the
financial year to the end of the quarter.

The changes in the company’s Articles of
Association were entered on the 31.05.2010 at
the Registry Agency, according to the decisions
of the General Meeting of share-holders which
took place on 25.05.2010 about a change of the
address of ,,Easy Brokers” AD.

1.1. Acquisition of Fixed Assets in the fourth
quarter of 2010

For the period 01.01.2010 - 31.12.2010 the
company has not acquired any long term tangible
assets.
1.2. Results from the basic activity
For the period 01.01.2010 - 31.12.2010 on an
individual basis, the company has not generated
any revenue from sales or extra income, or any
financial income. The Company has accumulated
expenses from ordinary activities, amounting to

BGN 11 thousand.

The company has short term liabilities amounting
to BGN 10 thousand.

The financial result of ,,Easy Brokers” AD till
31.12.2010. is an accounting loss amounting to
BGN 11 thousand.

2. Information about major transactions,
concluded between associated persons during
the fourth quarter of 2010

For the period 01.01.2010 - 31.12.2010, “Easy
Brokers” AD has not signed any significant
contracts with associated persons.

3. Description of main risks and uncertainties
which the Company will face during the next
financial period.

MARKET RISK. Easy Brokers AD activity
depends directly on the situation and the




Ha Tla3apa Ha 3acCTPaxOBaTEIIHU YCIYTH B
bearapus, mocpeacTBOM ~HaMepeHMsTa Ha
IpY’)KECTBOTO Ja HWHBECTUpPA B KOMMIAHHUS —
3acTpaxoBaTelieH Opokep. 3acTpaxOBaTETHUST
MOCPEeIHUK M€ IMpeiara 3acTpaxoBaTeIHH
YCIIYyTU Ha BCUYKHU IO-TOJIEMU 3aCTPaxOBaTeHU
KOMITaHUH, ONIEpUpPAIIH B CTPaHATA.

[Topanu CBETOBHATA ¢dbuHaHCOBa u
MKOHOMHYECKA KpHU3a, nazapbT Ha
3aCTpaxoBaTeIHM  yciayrm OW  MOTBJI  Ja

MPETHPIU CEPUO3HU TPYCOBE, KOUTO MPSKO Ja
ce OTpa3siT BbpXY JAeiiHOCTTa Ha ,,M3u Bpokspc”
A]Jl, c oriien HamMepeHHsITa Ha JIPYXKECTBOTO Ja
WHBECTHpPAa B 3acTpaxoBaTelieH ITOCPEIHHUK.
duHaHCcOBaTa Kpu3za JOBeAE€ [0 HaMaJIeHU
MpOIaKOM Ha aBTOMOOWMIIM M CKJIFOYBAHETO Ha
ABTOMOOWIIHH 3aCTPaXOBKH ChHINO PErHCTpUpa
cagl. EnviH OT Hai-3acerHaTUTE CEKTOpPH B
CBETOBEH Maimad OT pa3pasuiara ce Kpusa e
nazapbT Ha HEJIBHOKUMH UMOTH — PETUCTPUPAHU
ca I[paCTI/I‘-IHI/I CIIaJ0B€ B CKJIIFOUCHHUTEC CACIIKN U
CHOTBETHO e perucTpupan cran B
HMyH.I@CTBGHI/ITe SaCTanOBKI/I.

Mepkure 3a ynpaBieHHE HAa TO3M MOTEHIIMAICH
PHUCK, Ha KOUTO MPSKO € MU3JI0KEH EMUTEHTa, ca
CBbP3aHM U C ONTHUMHU3MpaHE Ha OrOpKETa Ha
KOMIIaHHUATA.

PEryJIATOPEH PHCK CreneHta, B KOSTO
€MUTEHTa € U3JI0KEH Ha TO3M BHUJ PHUCK, CE
W3MEpBa C BBH3MOXKHOCTTAa 3a TIPOMEHH B
peryjaTopHara pamka, peryiupania JIeWHOCTTa
Ha €MHUTEHTA U HETOBHTE IBIICPHU JIPYKECTBA,
KOHUTO IIPOMEHU Ja NOBEAAT A0 PECTPUKLIAU WU
JIa ObJaT BbBEACHH JONBIHUTCIHH M3HUCKBAHUS
3a OCBHIISCTBSABAHE HA JCHMHOCTTA.
CHEIIM®HUYEH Puck HA EMUTEHTA. PHCKBT
Cé CBbp3Ba C  XapaKTepUCTUKUTE  Ha
Komnanuute, B kouto ,M3um bBpokwspc” A/l
B’b3HaMep$IBa aa HHB@CTHpa.

MHOro € BaXHO BB3BpallaeMOCTTa  OT
WHBECTUPAHMS KamuTal na ObJe aJeKkBaTHA Ha
moetusi puck. CTermeHTa Ha PHUCK OCHOBHO Ce€
orpesiesis OT CTENEHTa Ha AUBEpCH(UKAIUS Ha
WHBECTUIIMOHHUS MOPTdein Ha emuTeHTa. Kbm
JaTtaTa Ha HU3TOTBSIHC HA HACTOAIIUSA HpOCHeKT
»A3u  Bbpokbpc” AJl HAMa OCBIIECTBEHH
HNHBCCTHUILINNA. I/IHBCCTI/IHI/IOHHaTa CTpaTeFI/I}I Ha
E€MHUTEHTA BKJIFOYBA yapesiBaHe Ha
3acTpaxoBaTeleH Opoxep, OCBIIIECTBIBAII]
neiHoCT B bwrarapus u npugobuBaHe Ha IsUT OT
KanuTajga Ha TPBIKU 3aCTPaXxoBaTeIeH OpOKep H
MMOCPETHUK, TMpejyiaran] OaHKOBH MPOJIYKTH Ha

development of the insurance services market in
Bulgaria as for the intentions of the company to
invest in a company -insurance broker.The
insurance broker will offer intermediary
insurance services to all major insurance
companies, operating in the country.

Because of global financial and economic crisis,
the market of insurance services could suffer
serious shocks that directly affect the activities of
the Easy Brokers AD, as to the intentions of the
company to invest in an insurance firm. The
financial crisis resulted in reduced cars sales and
the conclusion of car insurances also decreased.
One of the most affected sectors worldwide from
the raging crisis is the real estate market -there
has been registered a drastic decline in
transactions and thus there is a decrease in
property insurances.

The measures of managing this potential risk, by
which issuer is directly affected, are related to
optimizing the budget of the company.

REGULATORY RISK The extent to which the
issuer is exposed to this type of risk, is measured
by the possibilities for changes in the regulatory
framework, regulating the issuer’s activity and its
subsidiaries, which could result in restrictions or
other additional requirements for carrying out the
activity.

SPECIFIC RISK OF THE ISSUER. The risk is
featured by the characteristics of the companies
in which Easy Brokers AD intends to invest.

It is very important the returns from the invested
capital be adequate to the risk taken. The level of
risk is mainly determined by the extent of
diversification of the investment portfolio of the
issuer. When the present prospectus was
prepared, Easy Brokers had not made any
investments yet. The investment strategy of the
issuers includes the establishment of an insurance
broker, operating in Bulgaria and the acquisition
of a share from the capital of a Greek insurance
broker and a mediator offering banking products
of almost all the banks, operating in Greece. The
implementation of this strategy will ensure risk




MOYTH BCUYKH OaHKH, OCHILECTBSIBAILU JICHHOCT
B ['bpuns. 3bJIHEHUETO HA Ta3HW CTpATErUs 1Ie
OCHUTYpH OIpaHMYaBaHE Ha pUCKa MOCPEICTBOM
MEXJIyHapOJAHAa M CEKTOpPHA AMBepcHpUKanus.
VYnopaBieHHeT0o Ha pHUCKAa 1€ € CBBP3aHO C
aKTUBHO  YIPAaBJIEHWE HAa  HHBECTUIUUTE,
HAaeMaHEeTO Ha BUCOKO KBaJTU(UIMPAH NEPCOHAT
Ha PBKOBOJHUTE IIO3ULUHU, 3aCHIEH KOHTPOJ
BbPXY M3I'BJIHEHUETO Ha CTPATETMUTE W
IUIAHOBETE HA EMUTEHTA.

JINKBUJEH Puck. [IposiBnenuero Ha
JUKBUJIHUAT PUCK 110 OTHOLIEHUE HA JEHHOCTTa
Ha ,W3u bBpoxbpc” AJl ce cBBp3Ba C
BB3MOXKHOCTTA 3a JIIICA Ha HABPEMEHHU W/WIIHU
HEJ0CTaThbUHU HAJIMYHU CPEICTBA 3a [TOCPEIIaHe
Ha  BCHYKM  TEKyIIM  3aJbJDKCHUS  Ha
HpyxectBoto. To3u puck Moke n1a HAcThIH,
KakTO IpuU  3HA4YUTEJHO  3a0aBgHE  Ha
IUIAlll@aHUATAa OT CTpaHa Ha [AIBKHULUTE Ha
JpyXecTBOTO, Taka M IPU  HEIPABHIHO
yOpaBjI€HUE HAa NapUYHUTE NOTOLUU  OT
OCHOBHATa, MHBECTULMOHHATa M (PMHAHCOBATa
JNEWHOCTH Ha 31 Bpoxbpc” Al
HenpaBuwiHOTO ympaBieHHME Ha IapUYHUTE
IIOTOLM M E€BEHTYyaJJHO HACTBIIBAHETO Ha
JUKBHJHA KpH3a MoOrar Ja JOBe#ar Jo
peamu3upaHeTo Ha HENpeABHICHH 3aryou U
IIPOITYCHATH IIOJI3M OT CTpaHa Ha J[pyxkecTBoTo.
[IpotuBonelicTBHE  HAa  NIPOSABICHUETO  Ha
JUKBUIHUSA PUCK MOXeE Ja Ob/ie NOJABPKAHETO
Ha MMHMMAaJIHA NMapu4yHa HaJIMYHOCT BBB BCEKU
€IMH MOMEHT M IpPaBWJIHOTO YIPAaBICHUE HA
IIAPUYHUTE MOTOLM OT IEHHOCTTA.

reduction through international and sector
diversification. Risk management will be
associated ~ with an  active  investment

management, recruiting highly qualified staff of
leading positions, enhanced control on the
implementation of the issuer’s strategies and
plans.

LiQuipITY RISK. The manifestation of liquidity
risk in respect with Easy Brokers’s activity is
associated with the options of no timely and / or
insufficient funds to meet all current liabilities of
the company. This risk may occur both in
significant payments delays on behalf of the
Company’s debtors, and in the mismanagement
of cash flow, incoming from the basic,
investment and financial activity of the Easy
Brokers AD. Mismanagement of cash flow and
the probable occurrence of a liquidity crisis can
lead to unexpected loss and missed profit to the
company. Counteracting the manifestation of
liquidity risk can be maintaining a minimum cash
at any time and a correct management of cash
flow from its operations.

Date: 20.01.2011

MznbanuTenen qupexrop/ Executive Director:
il N




