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1.

ba3a 3a u3rorBsine Ha QUHAHCOBUS OTYET

()

(©)

()

IIpaBeH cTatyT

N3U BPOKBPC AJl e Brincano B Arenius o BuucBanusaTa Ha 29.10.2008 r., BYJICTAT
200447665. Cemanmumiero W aApechT HA YIpaBlieHHe Ha ApyxkecTBoto € rp.Codus,
oyn.J[xetimc baydaep No 103, er. 1

31 BPOKBPC AJl e ¢ yupenutenen kammrtan ot 50 000 / meraecer xwismu / JieBa,
pasmpenenex B 25 000 / aBamecet u meT XWIsAAM / OOMKHOBEHHH, TOMMEHHH, OE3HATHYHU
aKIIM| C TIPaBO Ha TIac ¢ HOMHUHAI 2 / 1Ba / IeBa Beska enHa. J[pyXKecTBOTO ce yIpaBisiBa U
npeacrasisBa oT AHToHHoC Bapcamuc.

N3N BPOKBPC AJl ([pyxecTtBoTo) € akiuoHepHO JpyxkectBo cbc 100% yacTHa
COOCTBEHOCT, C €JHOCTEIIEHHA CHCTeMa Ha ympaBieHune u uMma ChBeT Ha TUPEKTOPUTE B
cberaB: AHTOHHMOC Bapcamuc — M3nbnuutenen aupextop, Corupuoc Kanupuc, EBanrenna
MoyxTtapu, ['eopruoc Bapcamuc u Bacunuku Htunm .

OcHoBHaTta paeiHOCT Ha Jlpy>kecTBOTO € B 0O0JIacTTa Ha TPOU3BOJCTBO, BHOC, U3HOC U
TBPIOBHUSI C TPOAYKTH, CAEIKM Ha MpHIoOWBaHe, YMpaBIeHWE W pa3MopexgaHe C
HEJBM)KMMHU UMOTH M BEII[HH [TpaBa BbPXY TAX.

IIpuioxuMHu CTAaHAAPTH

To3u (QuHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C MEXIyHApOAHUTE CTaHAAPTU 3a
¢uHancoBo oruutane (MC®O), npuetu ot ChbBeTa 3a MEKIAYHAPOIAHH CUETOBOIHH
cranpaptu (CMCC). Te ce cbCTOAT OT:

- MexayHapoaHuTe CTaHIApTH 33 (PUHAHCOBO OTYUTAHE;
- MexayHapoJHUTE CUETOBOJHHU CTaHIapTH; U

- PazsicHenusaTa mnpenoctaBeHM oT Komurera 3a passcHeHUsS Ha MexayHapOoJIHUTE
cragmapty 3a ¢uHaHcoBo oruntane (KPMC®O) wmm 6usmms [locTosHEH KOMHTET 32
paszscuenus (I[1KP).

Jpy>XeCcTBOTO € Bb3IPHEIIO TOJIUTHUKA /1a U3TOTBS €IMHEH OTYET 3a BCEOOXBATHUS

noxon cerinacuo MCC 1.

ba3a 3a usrorBsine

Hacrosmust (I)I/IHaHCOB OTYCT € U3TOTBCH B CHOTBCTCTBUC C NPHUHIMUIIA HA UCTOpPHUYCCKA
OcHa.

QDUHAHCOBHAT OTYET € CAMOCTOSTENIEH OT4eT Ha ImpeanpusTueto. OUHAHCOBUAT OTHYET €
W3TOTBEH B HallMOHAJIHATa BajdyTa Ha PemyOnuka bearapus - Obarapcku nes. Ot 1 sHyapu
1999 ropuHa OBATApCKUAT JEeB € ¢ (UKCHpaH Kypc KbM eBpoto: 1.95583 meBa 3a 1 eBpo.
To4HOCTTa HAa CyMHTE IPEICTABEHU BbB ()MHAHCOBUS OTYET € XWIAIU OBITapCKHU JIEBa.
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2. OcHOBHHM eJeMEHTH HA CYETOBOIHATA MOJHTHKA

(a) Onepanuu c YyKIecTpaHHA BATyTa

Craenkute, OCBIIECTBABAHM B YYXIECTpaHHA BallyTa Ca IPEU3YUCIABAHH B JiEBa IIO
BaIlyTHHUS KypcC Ha LIEHTpajHaTa OaHKa B J€HS Ha cienkara. IlapuuHuTe akTUBY U NacHBH,
JICHOMHMHUPAHH B YyXXIECTpaHHA BaJyTa KbM JaTaTa Ha OamaHca ca IPEH3YMCIICHH B JieBa
MO 3aKITIOYUTEIHUSl BalyTeH Kypc Ha HeHTpanHata Oanka kbpM 30.09.2010 roawuna.
[IponstuyanuTe OT TOBa KYpCOBH Pa3JIMKM ca MPU3HATH B OTUETA 32 TOXOJUTE.

(0) UmoTH, MAIIUHU, CLOPbKEHUA U 000pyIBaHE

Karo umoTy, MammHu ¥ ChOPBKEHHS C€ OTYUTAT aKTUBU KOUTO OTTOBAPSIT Ha KPUTEPHUUTE
Ha MCC 16 u umar croiHOCT NpH TpUI0OMBAHETO paBHA WM mo-Bucoka ot 700 nesa.
AKTHBHTE, KOUTO MMAaT CTOWHOCT IO-HUCKa OT IMOCOYEHATa CE OTYUTAT KATO TEKYIIU
pa3xoau 3a Tepuoja Ha TNPUAOOMBaHE B CHOTBETCTBHE C OJ00OpeHaTa CYETOBOIHA
MOJTUTHKA. BCekn MMOT, MallliiHa WM ChOPHKEHUE CE OIEHABA MPH MPHUI00NBAHETO MY 10
LIEHa Ha pUA0OMBaHe OmpeneneHa B ChOTBETCTBHE ¢ m3uckBanusTa Ha MCC 16.
Jpy’kecTBOTO € MPHUEI0 1a OTYUTA UMOTHTE, MAIIMHUTE, ChOPHKEHUATA U 000PYABAHETO B
crorBeTcTBE ¢ MCC 16 1o meHa Ha mpumoOuBaHe Oe3 BCHYKA HATpyHaHH
aMOPTHU3AIIMOHHU OTYHCIICHHS W HAaTpyIMaHa 3aryba oT 00e3IeHKa.

[ocnenBamy pa3xoau CBbp3aHU C OTAENIEH UMOT, MallliHa, ChOPBKEHNE U 000pYIBaHE ce
OTYNTAT B YBENMYEHHWE Ha OajaHCOBaTa CTOMHOCT Ha AaKTHBAa, KOTaro € BEPOATHO
MNpeaAInpuATUCTO Oa HpI/IIlO6I/Ie WKOHOMHYCCKHN H3roAn HaJ IIbpBOHAYaJIHO OLCHEHATa
cTaHgapTHa €(EeKTHBHOCT. BBB BCHUKM OCTaHAJM CIydYaW MOCIEABAIIUTE Pa3XOAHU CeE
OTYHUTAT KaTO TEKYIIHX 3a IepHoIa.

JbarorpaiiHuTe MaTepualiHd aKTUBU €€ aMOPTU3MpPAT IO JIMHEHHUA METOJ] 3a Mepruojaa Ha
OYaKBaHUA IMOJIE3CH XUBOT, OIIPEACIICH KbM MOMCHTA Ha HpI/II[O6I/IBaHe Ha aKTHBa.
CpenHusAT TOJIE3eH XHUBOT B TOAWHU 32 OCHOBHUTE TPYNH IBJITOTPAWHUA MaTepHaTHH
aKTUBH, € KaKTO CIIe/Ba:

I'pyna I'ogunu

Crpagy U ChbOPHKEHHS 25
Maiuau 33
TpaHCHOPTHU cpeAcTBa 4
CTOnaHCKU WHBEHTAP 6.7
Kommrorpu 1 nepudepHu ycTponcTBa 2

3emMHuTe W pa3xomuTe 3a NPUAOOMBaHE Ha IBITOTPAaiHN aKTUBH HE CE€ aMOPTH3HMpaT.
Wznon3BanuTe aMOPTH3AIIOHHN HOPMH, CE OCHOBaBaT Ha M3YUCIICHUS TI0JIE€3€H KUBOT.

Kem 30.09.2010 r. U3 BPOKBPC A/l HsAMa HUMOTH, MAIUWHHU, CHOPBXKEHUS U
obopyaBaHe.

(B) HemaTepunajiHu aKTUBH

KaTo HemaTepHa HUTE aKTUBH CE OTYUTAT aKTUBH, KOUTO OTTOBAPST Ha OIPEACICHHETO 3a
HeMaTepualieH akTUB M OTTOBApAT Ha KPUTEPUUTE 3a OTUNTAHE HA HEMaTepUATHN aKTUBH
¢dopmynupanu 8 MCC 38.

[Tpu nprgoOMBaHETO UM HEMaTEPHAIHUTE AKTHUBH CE OTYUTAT IO CEOECTOHHOCT.
HemaTepuannuTe akTHBH Ce OTYUTAT CIIEA NPUIOOMBAHETO MO CEOECTOMHOCT HaMaleHa C
HaTpylaHaTa aMOPTH3aLMs U HaTPYIIaHU 3aryou oT o0e3leHKa.

AMOpPTH3HpAT Ce MO JIMHEHHUS METO]] 32 CPOKa Ha ONpPEeICHNUs TI0JIe3EH JKUBOT.

Kosm 30.09.2010 . U3 BPOK'BPC AJl HAMa HeMaTepHaIHA aKTHBH.
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(r) Obe3neHKa HA ABJATOTPAHA MaTePHATHHA AKTHBH

[Tpu Hanmuue Ha CHOUTHUS U MTPOMSIHA B OOCTOSITENICTBA, KOUTO HHIMKHPAT, 4e OanaHcoBaTa
CTOMHOCT Ha ABITOTPAaHUTE MaTEPHAIHU M HEMAaTepUAIHH aKTHBH, € HEBH3CTAHOBHMA B
paMKHTE Ha JeHHOCTTa, C€ M3BBHpPIIBa 00e3leHKa. 3arybaTa oT oOe3reHKa ce IpHu3HaBa 3a
cyMarTa, ¢ KOsTO 0ajaHcoBaTa CTOMHOCT HAAXBBPIIS Bh3CTAHOBUMATA, KOATO MPEJICTABIISBA
MO-BUCOKaTa OT HETHAaTa NpOoJakHa IIeHA Ha aKTWBa M CTOMHOCTTa My B ymoTpeba. 3a
[IeJIUTe Ha M3MEPBaHETO Ha 00e3I[eHKaTa, aKTUBHUTE CE€ TPYIUPAT 0 Bh3MOXKHO Hal-BUCOKA
CTeTIeH Ha aHAJIMTUYIHOCT, 33 KOSATO Ca HAJUIlE HASHTH(UINPYEMH TAPUIHHU TTOTOIIH.

BwB BpB3Ka ¢ pasnopendute Ha MCC 36 "OOGe3nenka Ha akTuBu" JpyKeCcTBOTO CUUTa e
HE Ce 0YaKBa J]a HACTHITIT HEraTUBHU U3MEHEHHS B CpejiaTa, B KOSTO paboTH.

Ksm 30.09.2010 r. U3 BPOKBPC AJl msima oOe3lleHKa Ha IBITOTpPAiHU MaTepraTHH
AKTHBH.

(n) UuBecTHIMY B TBIIEPHHA, ACOIUHPAHN NPEINPUATHA U MAIIHHCTBEHH JAAJI0BE

JpyXecTBOTO HSIMAa UHBECTHUIIMH B ABIIEPHU, ACOLMUPAHU TPEATPUITHSI U MATIIMHCTBEHU
nsutoBe k6M 30.09.2010 .

(e) HBeCTMIIHOHHU MUMOTH
JpyeCTBOTO HE OTYNTA HHBECTUITMOHHN UMOTH chriacHo MCC 40.
(:x) CTOKOBO-MaTepUAJIHU 3alIaCH

CTOKOBO-MaTepHaNIHU 3aM1acy ca KpaTKOTpalHU MaTepHaIHU aKTHBH o[ opmaTa Ha:
MaTepHaIH, TPUIOOUTH TIIABHO Ype3 MOKYIKa U peIHa3HAuCHHU 3a TIPEKH MPOAaXOu.
MarepuanHuTe 3amacu ce OLEHSIBAT 10 M0-HUCKATa OT JOCTaBHATA CTOWHOCT WJIM HETHATa
peanuzupyema CTOMHOCT.

JlocraBHata CTOWHOCT BKJIIOYBA CymaTa OT BCHYKM Pa3xoaud [0 3aKyIlyBaHETO,
npepaboTKaTa, KakTO M APYTH Pa3XOAM, HApaBeHU BHB BPB3Ka C AOCTABIHETO UM IO
CEralHOTO ChbCTOSHUE U MECTOIIOJIOXKEHUE.

B nocnezncTsue ce BKITIOYBAT B OTYETHATA CTOMHOCT Ha NMPOJaIEHUTEe CTOKU IPH MpoAakoa
10 METOJ1a “‘CpeAHO-TIPETETIIEHA CTOMHOCT® Ha MOCTBHIMINTE MaTEPUATHU 3aMacy.

KoM 30.09.2010 r. U3 BPOKBPC AJ] HiMa CTOKOBO — MaTepUaIHU 3alacu.

(3)TBProBcku M APyru B3eMaHUs

Karo Kpe€auTh W B3C€MaHHWd BB3HUKHAJIM [BbPBOHAYAIHO B HOPCANPUATUETO CC
Kjacu(uIUpar B3eMaHHsl BB3HUKHAIIM OT AUPEKTHO MPEJOCTaBsIHE HA CTOKH, YCIYTH, apu
WY TTApUYHH €KBUBAJICHTH Ha IeOUTOPH.

[TbpBOHAYANTHO TE3W B3€MaHHUs W KPEAWUTH CE OLCHSABAT IO CEOECTOMHOCT.

Crnen mbpBOHAYATHOTO MPU3HABAHE KPEAUTUTE W B3EMAaHUATA OT KIMEHTH W JOCTABYHUIIH,
KOHTO ca 0e3 pUKCUpaH MaJek Ce OTUUTAT IO ceOSCTOWHOCT.

Kpenuture u B3eMaHHATa OT KIMEHTH M JOCTaBUUIM, KOMTO ca ¢ (UKCHpAH MaJekK ce
OTYHTAT TIO AaMOpTU3UpaHaTa WM CTOHMHOCT. E(DeKTHBHHAT IUXBEH MpPOLEHT ¢
OPHUTHHAJHHUSAT MPOLEHT ONpPEeIieH C I0TOBOpA.

KbM matata Ha ()MHAHCOBHS OTYET CE TPaBM IPETJIeN 3a ONpeAeNssHe Ha 00e3LeHKa OT
HechOupaemoct. OnpenensHeTo Ha o0e3leHKaTa ce M3BbpIIBa Ha 0a3a Ha WHAMBHIyasleH
MOJXO0J 32 BCAKO B3€MaHe 110 pelieHHEe Ha PhKOBOACTBOTO.

JlaHbIMTe 32 BH3CTAHOBSBAaHE C€ NPEACTABAT 10 OPUIMHAIHMS pa3Mep Ha cymara Ha
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B3€MAaHETO.

JpyruTe B3eMaHUsI c€ MPEICTABAT MO CeOECTOMHOCT.

Karo kparkocpodnu ce kiacuuIpaT B3eMaHus KOUTO ca:

- 0e3 pukcupan mamgex

- ¢ (QuKcHpaH MaAeX M OCTaThUCH CPOK [0 Majexa 10 eOHa TOJUHAa OT JaTarta Ha
(hMHAHCOBHS OTYET.

Kato gpnrocpounu ce kiaacupuuupar B3eMaHHsI, KOUTO ca ¢ GUKCHPaH Mk U OCTAThUYCH
CpOK 10 MaJie)ka HaJl e[JHa TOAWHA OT AaTaTa Ha Majaexa.

TBproeckuTe U IPyrH B3eMaHHs Ca TMPEJCTABEHHU IO TAXHATA HOMUHAIIHA CTOHHOCT KaTo ce
TIPUCTIHAT BCHYKH 3aryOu OT 00E3IIeHKA.

KbMm 30.09.2010 r. U3 BPOK'BPC A/l nMa TEpProBCKHU M IpyTr'd B3EMaHUs B pa3Mep Ha

3 xui.JeBa.

(u) IlapuyHu cpeacTBa U NAPUYHU EKBUBAJEHTH

HapI/I‘lHI/ITe CpeacTBa B JICBA Ca OICHCHU IO HOMHWHAJIHA CTOﬁHOCT, KOATO CBOTBETCTBA Ha
CIipaBcJiInBaTa UM CTOMHOCT KbM JIaTaTa Ha OTYeTa.

bankoBuTe ACMO3UTH CE€ OTYMTAT IO HOMMHAJIHA CTOMHOCT M IIoJIaraiiatra ce ChIJIACHO
AO0T0BOpa HaTpyIllaHa JIMXBa KbM JlaTaTa Ha OTYETA.

[lapuyHuTe cpencTBa W EKBHUBAJICHTH, ISHOMWHUpPAHW B UyXKISCTpaHHa BallyTa, ca
MIpeolieHeHH 10 eHTpaiHus Kypc Ha BHB ksM garara Ha oTuera.

HaquHH Cp€ACTBa BKIITOYBAT CaJiga IO KaCOBHU HAJIMYHOCTU U 0OaHKOBH CMETKH.

(k) ®UHAHCOBM UHCTPYMEHTH

duHaHCOBUTE MHCTPYMEHTH Ha J[py’kecTBOTO BKIIFOUBAT MAPUYHH CPEACTBA B OpOod W IO
63HKOBI/I CMCTKH, B3CMaHHUsA M 3aJBbJIDKCHHA. P’bKOBOI{CTBOTO Ha I[p}I)KeCTBOTO cyura, 4
cIpaBe/yiiBaTa IieHa Ha ()MHAHCOBUTE HWHCTPYMEHTH € Onm3ka 10 OamaHcoBara MM
CTONHOCT.

BanyreHn puck
BanytHute cpenku ce ochbliecTBSIBAT B €Bpo. Jpy>KECTBOTO HE H3MOJ3Ba CIECLUATHU

(hMHAHCOBM WHCTPYMEHTH 3a XCIDKUPAaHE Ha PUCKA, ThHA KaTo ymoTpedara Ha IMOJTOO0HHU
(MHAHCOBM MHCTPYMEHTH He € oOnuaiiHa npakThka B Pemmy6nuka benrapus.

Kpeauten puck
DUHAHCOBUTE aKTUBU, KOUTO MOTEHIIMATHO M3naraT [[pyKecTBOTO Ha KPEIUTEH pPHUCK, ca

npeaAMMHO B3€MaHHA I10 npona>1<61/1. pr)KGCTBOTO € MU3JIOKCHO Ha KPCAUTCH PHUCK, B
cnyqaﬁ Y€ KIIMCHTUTC HC M3IIIATAT CBOUTC 3aJdbJIDKCHUAA. [lomutukara Ha pr)KeCTBOTO B
Ta3u 00JIaCT € HaCOUYEeHa KbM OCBIICCTBABAHC HA npona;xGH Ha CTOKH M YCIIYI'd Ha KIIMCHTHU
C moAxXoJdIa KpeaAuTHa peryTanus.

(1) OcHOBEH KanmuTaJ

OcHoBHUAT KanmuTan Ha J[pyxkectBoTo ¢ B pasmep Ha 50 000 /mertnecer xwisau/ JeBa.
AKIIMOHEpH Ha JIPY>KECTBOTO ca:

30.09.2010
AxkumuoHepurte ¢ HaaA 5% y4actue (XuJ1. JB.) (%)
AnTonunoc Bapcamuc 17,5 35
Epanrenus Myxrtapu 15,0 30
T'eopruoc Bapcamuc 17,5 35

50 100
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31.12.2009
AxkuuoHepure ¢ Haa 5% yuactue (XuJ1. JIB.) (%)
AnToHnoc Bapcamuc 17,5 35
Epanrenus Myxrtapu 15,0 30
T'eopruoc Bapcamuc 17,5 35
50 100

Jlpy>KecTBOTO ympaBisiBa KaluTaja CH Taka, 4e Ja OCUTYpU (YHKIHOHHPAHETO CH KaTo
NEeUCTBAIO IMPEANpHsITHE, KaTo €eIHOBPEMEHHO C TOBAa CE€ CTPEMH Ja MaKCUMH3Hpa
BB3BPALIAEMOCTTA 32 aKIMOHEPUTE, YPe3 ONTUMH3ALNSI HA CHOTHOIIEHUETO MEXIY ABIT U
KanuTan (Bb3BpallaeMOCTTa Ha MHBeCTHpaHus Kamutain). llenta Ha PBKOBOACTBOTO € 1a
MOJIbpKa JOBEPHETO Ha HHBECTHUTOPHUTE, KPEIUTOpPUTE W Ta3apa W Ja TapaHTHpa
OpaemoTo pa3BuTHe Ha [lpyskecTBOTO.

PwvroBonmcTBOTO Ha JIpy’)ecTBOTO HaONIO/NaBa KamuTauoBaTa CTPYKTypa Ha 0Oa3ara Ha
CHOTHOIIICHUETO HETEH IBJT KbM KOPUTHPAH COOCTBEH KamuTaid. HeTHHAT JBJT BKIIIOYBA
KaKTO JIBITOCPOYHHUTE M KPATKOCPOUYHHTE JIMXBEHH 3aCMH OT HECBBP3aHU IUIA, TaKa U
IBITOCPOYHUTE M KPAaTKOCPOUHUTE 3aJIbJDKCHHS, HAMAJICHU C MapUYHUTE CPEICTBA.
OCHOBHHAT KalWTall, pe3epBUTE, HATpyIMaHATa Medanda, KaKTO M IMOJYYCHUTE 3aeMU
(dhopmupaT KopurrpaHus COOCTBEH KamuTal Ha J[pykecTBOTO.

PvroBoscTBOTO Ha [IpyKecTBOTO ompenenss pa3Mepa Ha HEOOXOMUMHS —KaruTal
MPOTMOPLMOHAIIHO HA HUBOTO Ha PUCK, C KOMTO ce XapaKTepU3UpaT OTACTHUTE JECHHOCTH.
[MopnbppxkaHeTO U KOPUTHPAHETO HA KAIUTAIOBATA CTPYKTYpa C€ M3BHPIIBA B TACHA BPB3Ka
C NMPOMEHHUTE B MKOHOMHYECKHTE YCIIOBHUS, KaKTO M B 3aBHCHMOCT OT HHBOTO Ha PHCK,
NPUCHINO HAa CHOTBETHUTE AaKTUBH (TPOEKTH), B KOMTO ce¢ HWHBecTHpa. OCHOBHHUTE
MHCTPYMEHTH, KOUTO C€ H3IOJ3BAT 3a YIpaBICHHE HA KalUTaloBaTa CTPYKTypa ca:
IVBHJICHTHA MOJUTHKA; EMUTUPAHE WM OOPaTHO M3KYITyBaHE Ha EMHUTHUPAHH KallUTaJOBU
W JBITOBM WHCTPYMEHTH; MpojAak0a Ha aKTHBH, C L€ HaMajsBaHE Ha HUBOTO Ha
3aJUIBKHSUIOCT; peUHAHCHpaHEe Ha IIbJITa, Ype3 HM3JlaBaHe Ha WHCTPYMEHTH C IO-IbIbI
MaTypuTeT U ap. Beuuky pemeHns 3a MpoMeHH B Ta3u HACOKa Ce B3eMar IIPU OTYUTAHE Ha
OamaHca MeXIy LeHaTa W pPHUCKOBETE, INPHCHIIM HA PpA3IMYHUTE M3TOYHHIM Ha
¢uHaHCHpaHe.

CrpoTHOLIEHHATA HETEH IbAr/cobcTBer kamuTald K6M 30.09.2010 r. 1 31.12.2009 1. ca
KaKTO CJeBa:

30.09.2010 r. 31.12.2009 r.

XWJ1.JIeBa XWJI.JIeBa

JBar (00110 3aeMH U 33 TbIKCHHS ) 11 7
[Tapuanam cpencTa (37) (42)
HeTten abar (26) 395)
CobcTBen kamuTai (Imo 0amaHc) 29 38

CBHOTHOILIIEHUE IBJIT - KATIMTAJ (0,90) 0,92)
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(M) 3agbakeHus U IPOBU3NHU

(m)

Knacudunupane Ha 3a1bKEHUATA!

Karo kpeautn w 3aabKkeHUS BB3HUKHAIW ITBPBOHAYAIIHO B MPEINPHATHETO CE
Kinacu(UIMpar 3aJbDKCHNS BH3HUKHAIN OT JUPEKTHO IMPEJOCTaBSHE Ha CTOKH, YCIYTH,
Mapy WIK MApUYHU EKBUBAJICHTH OT KPESIUTOPH.

[IppBOHAYATHO TE3U 3aABIDKEHUS W KPEIUTH CE OLICHSABAT 110 Ce0EeCTOWHOCT.

Cnen mHPBOHAYATHOTO TIPH3HABaHE KpPEOWTHTE M 3aABDKEHUATA KBbM KIHEHTH W
JIOCTABYHMIIU, KOUTO ca 03 (UKCUpPaH MaJekK Ce OTUMTAT 110 CEOSCTOWHOCT.

Kpenuture u B3eMaHHsITa OT KIMEHTH W JOCTABUYMLH, KOUTO ca ¢ (UKCHpPaH Maaex ce
OTYHTAT TI0O aMOPTHU3WpaHATA WM CTOMHOCT. EQEeKTUBHUAT IMXBEH TMPOLEHT €
OPHUTHHAJHUST MPOLEHT OIPEIEIICH C IOTOBOPA.

3agbioKeHUsT KbM TEPCOHATl M OCUTYPUTEIHHM OpraHM3aluu ce Kilacu(uIupaT KaTo
3aIBIDKSHHS Ha MPEANIPHUSTHETO 110 TTOBOJ] HA MUHAJ TPY/I ITOJIOKEH OT HAaeTHUs TIEPCOHAT U
CHOTBETHHUTE OCUTYPUTEITHH BHOCKH, KOUTO C€ M3HUCKBAT OT 3aKOHOAATEICTBOTO. ChIIIACHO
n3uckBanuara Ha MCC ce BKJIIOUBAT M HAUYMCICHUTE KPATKOCPOYHH JOXOAM Ha TIepcoHaja
C MPOU3XO]I HETOJI3BaH! OTITYCKH Ha TIEPCOHANa U HauMCIICHUTe Ha 0a3a Ha JeiicTBamuTe
CTaBKHU 3a OCHUTYpSIBaHE, OCUTYPUTEIHN BHOCKH BBPXY Te3U NOXOIH. Jpy>KecTBOTO HiIMa
MpreTa MOJUTHKA J1a HAYHCIISIBA ABITOCPOYHH TOXOIH HA MEPCOHANA.

Kem 30.09.2010 r. mepcoHanbT Ha APYKECTBOTO € 1 CIyXUTEN, a CPEeIHOUYUCICHHS
nepcoHai npes3 roguHara e 1.

[IpoBu3mnu ce HaUMCISABAT 1O Hal-nOOpaTa MPUOTU3UTEIHA OLIEHKA HA PHKOBOJICTBOTO Ha
MPEINPUATAETO IO TIOBOJ HAa KOHCTPYKTHUBHH M TPABHU 3ab/DKCHUS BB3HUKHAIH B
pe3ynTaT Ha MUHAIU CHOUTHSL.

Karo kpaTkocpounu ce kiacupUIHUpaT 3aIbDKEHIS KOUTO ca!

- 0e3 GuKcUpaH maaeK

- ¢ (¢ukcHupaH TaJeX M OCTaThueH CPOK M0 Tajaeka /0 €AHa ToJWHA OT Jarara Ha
(hMHAHCOBHS OTYET.

Karo menrocpounu ce kimacu@uimpaT 3aIb/DKEHHS KOMTO ca ¢ (UKCHUpaH MNajekK U
OCTaThy4eH CPOK J0 Majie’ka Haj eHa TOJUHA OT JaTaTa Ha Maaexa.

[lomydenuTe 3aeMu MHPBOHAYAIHO C€ OTPA3ABAT IO CTOHHOCT Ha BBH3HUKBaHE, HamalieHa
CbC CBHOTBETHUTE pa3xoau Mo crenkara. Ciieq MbpBOHAYAHO OTpa3sBaHe, MONYYCHUTE
3aeMH Ca TMPEICTaBeHHM IO aMOPTH3MpaHa CTOHHOCT, KaTo BCSKa pasiuKa MEXIy
CTOWHOCTTa Ha B3HMKBAaHE M TOCJE/BAIaTa OIEHKA Ce OTpa3sBaT B OTUETA 3a MPUXOAH H
pa3xofu mpe3 mepro/ia Ha Bh3HUKBAaHE Ha 3aeMa Ha 0a3a e(heKTHBHUS JIMXBEH MPOIICHT.
Ksm 30.09.2010 r. U3 BPOKBPC A]l kKpaTKOCpOYHU 3aIBJDKEHUS KBM JOCTABUUIU B
pa3Mmep Ha 11 xui. neBa.

IMpuxoan

JIpy>KecTBOTO OTYUTA TEKYIIO MIPUXOANUTE OT oOMvaiiHaTa IeHHOCT O BUIOBE JCHHOCTH.
[Ipu3HaBaHeTo Ha NPUXOAMUTE CE€ HU3BBPLIBA IIPU CMa3BaHE Ha IpHUETaTa CYETOBOJHA
[IOJINTHKA 32 CJIIEIHUTE BUIOBE MPUXOIU:

[Ipuxonu ot mpogax6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBPIISTHE COOCTBEHOCTTAa U
MIpe/laBaHE Ha ChOTBETHUTE aKTUBHU Ha KYITyBauduTe.

[Ipu u3BBpIIBaHE HA KPATKOCPOUYHH YCIYT'H CE€ IPHU3HABA B OTYETA 3a MPUXOIU U Pa3xoau
MPOMOPIIMOHANIHO Ha CTENEeHTa Ha W3BBPIIBaHE Ha yciayraTa KbM JaraTa Ha OayaHca.
CreneHTa Ha U3BBPILBAHE Ce ONpEAETs Bb3 OCHOBA Ha MPOYUYBaHE 3a U3BBpLICHATa paborTa.
KoraTto chuiecTByBar 3HaUMTEIHU HESICHOTM OTHOCHO IOJY4YaBaHETO Ha MPUXOAa, HE Ce
MPU3HABA IPUXOJ.

[IpuxonuTe ce oTYMTAT Ha MPHHIMIA Ha CBIOCTABUMOCT B MOMEHTa Ha TIXHOTO
BB3HUKBAHE 10 pa3Mepa Ha BEPOSITHUTE UKOHOMHUYECKH H3TOJU 3a JIPY>KECTBOTO M aKO
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Mmorart Ja 6’bI[aT HagCXKIHO I/I3Mep€HI/I.OLICH$IBaT C€ IO CcCIpaBeajinBaTta CTOMHOCT Ha
MOJIY4YCHOTO WJIM IMOJICIKAIO Ha IMOJTYyYaBaHC.

Kem 30.09.2010 r. U3 BPOKBPC AJl Hsima peamusupaHd MNPUXOIU, THhH Karo
JPYKECTBOTO HE € U3BBHPIIBAIIO JICHHOCT.

(o) Pazxoau

Jpy’kecTBOTO OTYHTA TEKYIIO Pa3XOANUTE 32 NEHHOCTTA 110 HKOHOMHIYECKH EJIEMEHTH.

KbM pasxomute 3a AEHHOCTTA C€ OTHACAT U (PMHAHCOBH Pa3xOId, KOUTO IPYKECTBOTO
OTYHTA U Ca CBhP3aHM ¢ OOMYaliHaTa IEHHOCT.

PasxomuTe ce oTuMTaT Ha TMPUHOWIIA Ha TeKylmo HauwcisBaHe. OIEHABAaT ce IO
CHpaBeyInBaTa CTOMHOCT Ha TUIATEHOTO WJIH MPEICTOSIIO 3a TUIalaHe.

Hernure ¢uHaHCOBM pa3xoaW BKIIOYBAT TPUXOAM W Pa3sXOAW OT JUXBH W JAPYTH
(PMHAHCOBHU MPUXOIHN U PA3XO/IH.

KsMm 30.09.2010 r. U3 BPOKBPC A/l uma pasxoau 3a obuuaiiHaTta JeHHOCT B pa3Mep Ha
9 xun. nesa.

(n) Cebp3anHu UL

KsM 30.09.2010 r. npy>kecTBOTO HSIMa CKIIFOYEHH CAETKU ChC CBBP3aHU JIHIIA.

(p) JanbuHo odJiarane:

JaHbKBT BBPXY Medandara 3a roJuHaTa BKIIOYBA TEKYII M OTCPOUYEH MaHBK. TeKymusT
JIAaHBK BKIIIOYBA cyMaTa Ha JIaHbKa, KOSTO CIEBa Jla ce TUIATH BBpPXY oblaraeMa redanda
3a Meprojia Bb3 OCHOBA Ha e()eKTUBHATA IaHbUHA CTaBKa WJIM JCHUCTBAIIlA TaKaBa B JICHSI Ha
M3TOTBSIHE Ha OajlaHCa M BCUYKH KOPEKITUU BBPXY IBDKAUMHUS TaHBK 324 MUHAIN TOIUHU.

OTCpO‘IeHI/IHT JaHbK CC U3YUCIIABA YPEC3 MpUJIaraHe Ha METOAa Ha 0aJaHCOBUTE aKTUBH U
NnacuBU BbBPXY BCUYKH BPEMEBU PA3JIUKHU MEKAY OajaHcOBaTa CTOMHOCT CBIJIACHO
CYCTOBOAHUTEC OTUCTH U CTOﬁHOCTHTe, HU3YMCJICHHU 3a JaHBYHU IICIIH.

OTCpoYeHUAT NaHBK Ce M3YKCIsABA Ha O6a3aTa Ha JAHBUYHUTE CTaBKH, KOMTO CE OYAKBaT Ja
ObIaT MeHCTBAIN, KOTATO aKTHBBT CE PeaM3upa WK 3aIbDKEHHETO ce Toracu. EQexTsT
BBPXY OTCPOUYEHHS JaHBK OT NMpPOMSIHA Ha JaHBYHUTE CTaBKM CE€ OTYMTAa B OTYETa 3a
MPUXOIW W PAa3XOOW, C M3KIIOYCHHWE Ha CIy4anTe, KOTaTo ce OTHacs 10 CYyMH,
MPEIBAPUTEIHO HAYMCIICHN WIIM OTYSTCHU JIUPEKTHO B COOCTBCHHS KAIUTAIL.

OTtcpoueH [aHBUEH aKTHB C€ IPU3HAaBa caMoO J0 pa3Mepa, IO KOMTO € BeposTHO
MOJTy4aBaHETO Ha OBbJCIIM JAaHBYHH IeyaaOu, Cpelry KOMTO MOXKE Jja C€ OINOI30TBOPAT
HEHM3IOJI3BAHNTE JaHbYHHU 3aryOu WM JaHbyeH KpeanT. OTCpoueHUTe AJaHBUYHU aKTUBU CE
HaMaJsBaT B ChOTBETCTBHE C HAMAJCHUETO HA BEPOSATHOCTTA 3a PEaIM3UpaHe HA JaHbUYHU
MOJI3H.

Kem 30.09.2010 r. apykectBoTO € peanu3upaio 3aryba M ChOTBETHO HE IBIDKH
KOPIIOPATHBEH JaHbK.

(c) CueToBOAHM NPENOJIOKEHUS] U TPUOJIM3UTEHHA CHETOBOAHH NPEeleHKH

[IpunoxenueTo Ha MeXIyHApOIHUTE CUSTOBOIHU CTAHIAPTH M3UCKBA OT PHKOBOACTBOTO
JIa TIPAJIO’KA HAKOW CUETOBOIHU MPEITOIOKCHIS M MPUOIM3UTEITHA CISTOBOTHU TIPEIICHKH
TP M3TOTBSIHE HA TOAUIIHUS (PMHAHCOB OTYET W IIPH OMPEJEIITHE Ha CTOMHOCTTa Ha HAKOU
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OT aKTUBUTE, NTACUBUTE, MPUXOJUTE U pa3xoauTe. Bcuuku Te ca M3BBPIIECHH Ha OCHOBaTa
Ha Haii-moOpara NpeneHKa, KOSATO € HalpaBeHa OT pPBKOBOACTBOTO KbM JaTara Ha
W3TOTBSIHETO Ha (UHAHCOBUS OTYeT. JleHCTBUTEMHUTE pe3ynTaTH Omxa MOINIM Ja ce
pa3imyaBaT OT MPEACTABEHUTE B HACTOSIINS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHHUS TOTOK

[Ipuera monuTHKa 3a OTYMTAHE U MIPEACTABSIHE HA TAPUYHUTE MOTOLM IO MPEKUS METO/I.
[NapuynuTe MOTOIM Cce KIacu(PUIIMPAT KATO MAPHUYHH IMOTOIH OT:

e OmnepaTuBHa JeifHOCT

e lMuBecTUIIMOHHA AECHHOCT

e (duHaHCOBa JCHHOCT

B Oruera 3a mapu4yHATE OTONX HSIMa COOPHH CTATHH.

(y) OT4er 3a npoMeHUTE B COOCTBEHUS KANTAJ
ITpueTa e cueTOBO/HA MOJUTHKA JIa CE U3TOTBS OTYETA Ype3 BKIIOYBAHE HA!
Herna mevan6a u 3ary0a 3a eprojaa
CanzmoTo Ha Hepa3mpezeicHaTa rnevanda KakTo ¥ JBHKCHUATA 3a TIepHoia
Benuky cTtatMu Ha MPUXOAM WM Pa3xojH, Medanba uiu 3aryba, KOMTO B pe3ynTaT Ha
neiictBamure MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHUS KalUTAlL.
KymynaTtuBeH edekT oT mpoMEHHTE B CYETOBOIHA MOJUTHKA U (YHIAMEHTAIHU TPEIIKU B
crotBeTcTBHE ¢ MCC 8.
[TpexBBpisiHE U pasnpeeCHUE Ha KaUTall MeXITy COOCTBCHHUIIUTE.
Hacroounure IMPpOMEHU B PE3YJITAT HAa BCUYKHM HU3MCHCHUC II0 BCHUYKU CJICMCHTH Ha
COOCTBCHHS KaIUTAI.

¢) Jdoxon Ha akuust
OCHOBHHUSAT J0XO0J] Ha aKIIMs € U3YMCIICH Ha 0a3a Ha HeTHaTa nedvajba/(3aryba) 3a nepuoa,
MOJJICKAIIA Ha pA3NpeACiiCHHEe MEXAy NPUTSKATEIUTe Ha OOMKHOBEHHM aKIUU U
cpeqHoIpeTerieHus Opol Ha IbpKAHUTE OOMKHOBEHH aKIIUH TPe3 OTUYETHHS MTEPHO.
CpenHONPETErICHUAT OpO aKIMK MPEICTaRIsIBa OPOAT Ha IbPKAHUTE OOMKHOBEHH aKI[HH
B HAYaJIOTO Ha MEPHOJa, KOPUTUPAH ¢ OpOs Ha 0OPaTHO M3KYINCHUTE OOMKHOBEHU aKIUU U
Ha HOBOM3JaJICHUTE TaKHWBa IIpe3 Mepruoia, YMHOXKEH 0 cpeqHo-BpemeBus (paktop. To3u
(akTop m3pazsBa Oposi HA IHUTE, MPE3 KOMUTO KOHKPETHUTE AKIHMKM ca OWIM IbpIKaHH,
CHpsIMO 00IIUs OpOii HA THUTE IIPe3 MePUo/Ia.
Jloxon Ha akmus ¢ HamalieHa CTOHHOCT He Cce€ M3YHCIABA, Th Karo HsAMa HU3JalleHU
MMOTEHIIMATHA OOMKHOBEHH aKIIHH.

3. JlonmbJIHMTEIHA I/I]-[(]_)ODMaIIl/lﬂ KbM CTATHUTE HA (MHAHCOBHUSA OTUYET

CIIPABKA 3A OIIOBECTSABAHE HA CHETOBO/IHATA IIOJIMTUKA HA U3
BPOKBPC Al kM 30.09.2010 .

3.1 Kparkocpo4Hu B3eMaHHUs B xuz. nB. B xun. nB.
30.09.2010r. 31.12.2009 r.
JpyTy KpaTKOCPOYHH B3€MaHHUS 3 3

OO01mo: 3 3
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3.2 Ilapu4HHU cpeAcTBa
B xwun. nB. B xwmn. nB.
30.09.2010 1. 31.12.2009 1.
KacoBu HanuuaocTH 37 42
O061110: 37 42
3.3 Texkymu nacuBu
B xwmn. nB. B xwun. ns.
30.09.2010 r. 31.12.2009 .
3a0bKEHUSA KBM JTOCTABUYULM U KIIMEHTH 11 7
OO01o: 11 7
3.4 Pa3xoau ot AeiHOCTTA
B xwun. nB. B xwun. nB.
30.09.2010 1. 31.12.2009 r.
Pasxonu 3a BEHIIHU yCIyTH 8 12
Pasxonu 3a nepconan 1 0
OO01o: 9 12

3.5 ®uHaHCOB pe3yJTaT

Texymusat ¢unanco pesynrar Ha M3 BPOKBHPC AJl xem 30.09.2010 r. e cueroBogHa

3ary0a B paszMep Ha 9 Xui. nesa.

3.6 OcHoBeH 10X0 HA AKIHSA

Hoxonpr (3arybata) Ha akuus € W3YKMCIeH Ha 0Oa3a Ha HeTHaTa mevanba (3aryba) 3a
pasmpesieliecHne M CPeIHO TpEeTeryieHus Opoil Ha OOMKHOBEHHWTE aKIUU B OOpPBIICHHUE Tpe3

OTUCTHUA IICPHUOI.

30.09.2010 r. 31.12.2009 r.
CpenHorpeTeriieH Opoit akIuu (Xui.) 25 25
[lewan6a (3ary6a) B Xui1. IB. 9) (12)
Joxon (3ary0a) Ha aknus (JieBa) 0,36) (0,48)

JpyXKeCTBOTO HE € pealn3upalio 10X0] OT EMUTHUPAHH AKIUH.
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3.7 CnLOuTHA cJieq AaTaTa HA 0aj1aHca

HsiMa 3HauMMH CHOWTHS, HACTBIIMIA MEXIy OTYETHATA [ara W JaraTa Ha ChCTaBsiHE Ha
OanaHca, KOMTO J1a IpoMeHsT puHaHcoBUTe oT4eTH KbM 30.09.2010 T

MHata : 20.10.2010 .

CncTaBuTell:
Codus Daiinenc AJ]

Hamvanumenen Jupexmop:/ Executive Director: {Sé
An ‘Antonios Varsamis



