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 COPUA KOMEPC-3AAOXHM KbLLLA" AA AOKAQA 30 AEMHOCTTA 3A MbPBO LLECTMECeYMe Ha 2018 1.

. O6uLa uHcbopmauus. AKLMOHEPU U ynpaeAeHue Ha ,,COPUA KOMEPC-3AAOXHHU
KbLLA" AA

1.1. O6Lw.a nHcbopmaLLus 30 UKOHOMUYECKATA rpyna

foynaTta BKAIOYBA: APYXECTBOTO-MaAMKA (,COPUI KOMEPC-3AAOXHM KbLLUM® AA) m
AbLLLEpHUTE ApyXecTsa ,,Makkom rpyn’” AOOEA, eAHOAMYHO APYXXECTBO C OrpPaHMYEHA
OTTOBOPHOCT, PEMMCTPUPAHO CbFAACHO 3aKOHMTE Ha PenyBAnka MakeaoHUs, 1 ,, COdoKoM
AnsmHr' EOOA, ¢ EMK 205003155.

WCOPUA KOMEPC-3AAOXHM KbLLUM" AA (,,APYXKECTBOTO-MAMKA") € OKLMOHEPHO
APY>XECTBO, KOETO OCbBLLECTBIBA AEMHOCT MO MPEAOCTABIHE HA MAPUYHM 30EMU,
obe3neyeHn CbC 30A0r HO ABMXKMMM BELLIM, CAEAKU M PABOTA C BAQrOPOAHU METAAM U
CKbMOLEHHN KOMBHU U M3AEAMA C 1 OT TaX. APY>KECTBOTO PA3BMBA BEPUIA OT 3AAOXKHM
KbLLIM, KOUTO MPEAOCTABAT 30EM CPELLLYY 30A0T HA ABMXKMMKM BeLlm. Kbm 30.06.2018 r.
APYXECTBOTO MMA HaA 110 obekta 13 LSAATA CTPAHA. B CTpyKTypaTa HO APYXECTBOTO
PABOTAT HaA 150 AyLm. Moseye oT 20 FOAMHM OMUT 1 NPOCDECUOHAAU3bM HA HEBAHKOBMS
nasap B bbArapms.

EAvHCTBEHATA COMPMA 30 3AAOXKHM KbLLIM B BbArApUS, KOSTO € MyBAMYHA M AKLMMTE M Cce
TbPryBaT CBOGOAHO HA BPB. BCIKG ©@AHA 30AOXKHA KbLLLA HO APYXXECTBOTO-MAMKA MPUEMA
LUMPOK CMNEeKTbP OT ABMXKMMU BELLIM 3 OBesnevyeHne, a MMEHHO: BUXKYTA, LLEHHOCTM,
TEAEBM30PU, BMASO TEXHMKA, MY3MKAAHM YOEADH, CKbNA BUTOBA TEXHWMKA 1 APYTO.

MPEAMETBT HO AEMHOCT HA ABLLEPHWTE APYXECTBA €, KOKTO CASABA: MPEAMETHT HA
AeHocT Ha ,,MAKKOM TPYM" AOOEA e ApyrM cOMHAHCOBM YCAYTM U AEMHOCTU, O HA
wCOPKOM AUBNHI EOOA: OTnyCcKaHE HA 30eMM CbC CPEACTBA, KOUTO He ca HABPAHM
4pe3 NyOAMYHO MPUBAMYAHE HA BAOTOBE WMAWM APYMM Bb3CTAHOBMMI CPEACTBA; OMHAHCOB
AMBUHT; KAKTO W1 BCAKA APYTA AEMHOCT, KOSTO HE € 3a0PaHEHO CbC 30KOH, MPU YCAOBME, Ye
AKO C€ M3NCKBA PA3PELUEHNE MAU AULLEH3, MAM PErMCTRALMS 3A U3BLPLLBAHE HA HAKOS
AEMHOCT, Ta31 AEBMHOCT LLIe CE OCBLLECTBABA CAEA MOAYYOBAHE HA TAKOBA paspeLLeHme
AW AULLEH3, CBOTBETHO CAEA M3BbPLLBAHE HO HEOOXOAMMATA PEMCTRALMS.

1.2.  ApyxecTBo-Maika

wCOPUGA KOMEPC-3AAOXHU KbLLUM" AA e nyBAmyHO APY>XeCTBO, koeTo npe3 2006 r. e
M3AQAO QKUK MPU YCAOBUATA HA MbPBUYHO NYBAMYHO MPEAACraHe, a oT doespyapu 2007
F. BCMYKM AKLIMM HO APY>KECTBOTO C€ ThPIYBAT HA BTOPUYHMS MA3AP HA LLEHHM KHXA.

APYyXeCTBOTO € nPepericTpUPaHO B  TbProBCKMs PEermMcTbp KbM  Ar€HLMSTa Mo
BMMCBAHMATA HA 22 sHyapu 2008 r. ¢ EMK 131459062. CEAQAMULLETO U QAPECHT HA
ynpasaeHune e B rp. Codoms, X.K. MAHACTUMPCKM AMBAAM, YA. ,,PaAresmua” Ne 74, eT. 3.

Mpes otyetHus nepmoa ,,COPUA KOMEPC-3AAOXHMU KbLLLN" AA e c eaHocTeneHHa
CMCTEMA HA YNPABAEHKE 1 Ce YNPABASBA OT ChBET HO AUPEKTOPUTE B CbCTAB:

- Toaop AHreAoB Bayes — npeaceaate Ha ChBeTa HA AMNPEKTOPUTE;
- MpeHa ToaopoBa BA4yeBa — M3MbAHMUTEAEH AVPEKTOPR;
- BAcarmmp Aeader BAOAMMMPOB — HE3ABUCUM YAEH HaO ChBETA HA AMPEKTOPUTE.
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2 COPUA KOMEPC-3AAOXHN KbLLLIA" AA AOKAGA 30 AEMHOCTTA 30 MbPBO LLeCTMece me Ha 2018 .

Ha 06.08.2018 r. ¢ srceaHe Ne 20180806162154 Mo napTMAQTA HA APYXXECTBOTO-MAKA B
TbProBCKMs PErMCTbP € BMMCAHA MPOMSHA B CbCTABA HA YMPOBUTEAHMS OPFAH U
NPEACTABAABALLIMSA EMUTEHTA, KATO TOAOP AHreAoB Bayer € ocBoBOAEH KATO YAEH Ha CA
HA ApPY>KECTBOTO M HO HEFOBO MACTO € HA3HAYe CTAHUCACB HUKOAQEB YyNeTAOBCKU, KOMTO
€ M36PAH K 30 HOB M3MbAHUTEAEH AMPEKTOP.
APY>XECTBOTO CE MPEACTABAIBA OT U3MbAHUTEAHMS AMPEKTOP.
CbrAaCHO 3AKOHA 30 HE3ABMCUMUA OUHAHCOB OAMT € M3BPAH OAMTEH KOMMTET B CbCTAB:
- MuaeHa boraaHoBa AMMUTPOBA — MPEACEAQTEA;
- MAMAH 9CceHOB MOAYEB — YAEH;
- BAaaammup Aeades BAOAMMUPOB — YAEH.

1.3. AbLLepHHU ApYy>KecTBd

wMAKKOM TPYM* AOOEA e permctpupaHo Ha 17.10.2017 r. ¢ aapec: MakeAoHMs, rp.
Ckonue, yA. ,Mpoaet Ne 31. YNpaBUTEA HA APYXECTBOTO € Baaammmp AHAOHOB
BeAascpoB. [pe3 oOTYETHMS MEPUOA HOBOYYPEAEHOTO ABLLEPHO APYXECTBO €
OCBLLLECTBABAAO CTOMAHCKA AEMHOCT.

wWCOPKOM AM3MHI EOOA, EMK 205003155, e permcTpupaHo Ha 16.02.2018 r. cbc
CeAQAULLE U aApeC Ha ynpasAaeHue: rp. Codomsa, X.K. MAHACTMPCKM AMBAAM, YA.
wPasesmua® Ne 74, eT. 3. YNpaBMTEA HO APYXXECTBOTO e MpeHa ToAOpOBa Bayesa. MNpes
OTYETHMA MNEepPUOA HOBOYYPEAEHOTO ABLLEPHO APYXECTBO HE € € OCbLUECTBSIBAAO
CTOMAHCKA AEMHOCT.

1.4. CrtpykTypa Ha lpynaTa

30 toHM 2018 r. 31 aekemBpu 2017 r. Aata Ha
Yyactue B % YyacTtue B % npuaobusaHe
HAKOHTPOA

Apy>xecTtsa B bbArapus

wCOPKOM AUBUHI EQOA, 100 % - 16.02.2018 .
EMK 205003155, Cocous

APY>KECTBA B Yy>kKOUHA

MAKKOM  TPYM  AOOEA, 100 % 100% 17.10.2017 r.
Ckonme, MakeAOHMS

1.5. Mucusa 1 LeHHocTH
Mucus
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wCOPUA KOMEPC-3AAOXKHM KbLLLA" AA AOKAGA 30 AEMHOCTTA 3Q MbPBO LLIecTMeceyme Ha 2018 r.

»Codoma Komepc 3aroxHm Kelm' AA € HAM-TOAIMATA M YCreLIHA BEPUra 30 30A0XHM
KBbLLIM, KOATO OCUIYPSBA AECHO, MPO3PAYHO M CAOKOMHO KPATKOCPOYHO GOMHAHCUPAHE HA
BCUYKM MOTPEBOUTEAM.

APY>XECTBOTO MCKA AQ BbAE €AHO OT BOAELLIMTE HA BbArapCKATa GOOHAOBA Bopca, Ypes
XMBPUAHM OUHAHCOBK MHCTPYMEHTU, HOCELLIM TAPAHTUPAHA AOXOAHOCT.

Busus

Bceku XnteA Ha BbArapms AQ MMA AOCTBIM AO AECHO, BE3PUCKOBO GOUHAHCUPAHE BAM30
AO Hero.

LLEHHOCTH

® AVMHYHO M MEPCOHAAHO OTHOLLIEHME KbM BCEKU KAMEHT
o MPO3PAYHOCT M KOPEKTHOCT

o [bBKABOCT M QAQMNTUBHOCT

o OTroBOPHOCT 1 A0BEPUE

CbYYACTUA U HAEHCTBO B OPTAHU3ALLUU

. AcCoLMALMS HO 30AOXKHMUTE KbLLM B BbArapMs

o BvArapcka dooHaoBa Gopca — Codoms AA

o LleHTpaAeH aenosutap AA

° Kommcnsa 30 doMHAHCOB HaA30P

1.6. PaseuTHe Ha AelHOCTTA U cbcTosHUE Ha MpynaTta kbm 30.06.2018 .

Kbm 30.06.2018 1. QKLMOHEPHMAT KAMUTAA HO APY>KECTBOTO-MAMKA € BHECEH M3LSAO U € B
pasmep Ha 2 601 XMA. AEBA, KATO € PA3NPEAEAEH B ABA KAQCA:

1) 92,27 % OT KANUTAAQ Ca pasnpeseAeHH B 2 400 000 (ABA MUAMOHA M YETUPUCTOTUH
XMASAM) BPOs OBMKHOBEHM, MOUMMEHHM, BE3HAAMYHM AKLMM, C MPABO HA TAQC B
O6LLoTO CrBpaHme Ha ApykecToTo. 180 000 6pos OT AKLUMUTE C MPABO HA rAAC CA
cobcTBEHOCT Ha ,,Cocbms Komepe — 3AAOXKHM KbLLM" AA M HO OCHOBAHME YA. 1874,
QA. 3 OT ThProBCKMs 3aKOH APY>KECTBOTO HAMA MPABO AQ YNPOXKHSBA MPABOTO HA
FAQC MO Te3n AKUMM AO TAXHOTO MPEXBbPASHE. C OrAeA HA TOBA, OBUKHOBEHMTE
AKLMKM C MPABO HA FAAC ca 2 220 000.

2) 773 % OT KAMUTOAQ CA pasnpeseAeHu B 201 154 (ABECTO M eAHA XMASAM CTO
netaeceT n 4Yetpu) Gpos MPUBMAETMPOBAHM, MOMMEHHM, BE3HAAMYHM OKLIMM C
MPABO HA eAMH rAaac B OGLLOTO CbOPaHMe Ha APY>KeCTBOTO. MPUBMAETMPOBAHMTE
QKUMKW HO  APY>XECTBOTO MPEAOCTCBST HA CBOMTE MPMTEXATEAM M MPABO HA
FAPAHTUPAH, JOUKCHMPAH AMBUAEHT B PA3MEP HA 12 % OT EMUCHMOHHATA CTOMHOCT HA
MPUBUAEIMPOBAHATA AKLMSA HO TOAMLLHA 6a3d, 30 CPOK OT 5 rOAMHU. AUBUAEHTLT MO
MPVBUASIMPOBAHMTE QKLMM € KYMYAQTMBEH, T.€. AOPU M AQ He Bbae M3MAQTEH Mpe3
MSNUCKYEMATA TFOAMHA TOM € ABAKMM HA AKUMOHEPUTE, KATO HA AQTATA HA
KOHBEPTMPAHE B OOUMKHOBEHM QKLMM APRYXKECTBOTO € AABXKHO AQ M3MAQTM BCUYKM
KYMYAUPAHU 1 HEU3NAQTEHM AMBUAEHTH.
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wCOPUA KOMEPC-3AAOXHN KbLLLIA" AA AOKAGA 3Q AEMHOCTTA 3 MbPBO LLectmeceyme Ha 2018 .

AVLATA, KOUTO MPAKO M HEMPAKO MPUTEXKABAT 5 HO CTO MAM MOBEYE OT NPABATA HA FAQC B
obLLoTO cvOpaHme kbm 30.06.2018 . ca:

o Toaop AHreaos Bayes — npsko 480 473 (20,02 %) oT 0BMKHOBEHUTE aKLMM 1 862 (0,43
%) OT MPUBUAEIMPOBAHUTE AKLMKM U Henpsko 174 120 (7,26 %) oT oBUKHOBEHUTE
AKUMK (4pe3 AbLLeps My MpeHa ToaopoBa Bayesa, KOSTO Mputexasa 79 120 akumm
(3.3 %) 1 Ype3 crHa my — Hasaap-AHreA ToaopoB Bayes, konto npurexasa 25 000
akumm (3,96 %) — obwo 655455 OOUMKHOBEHM U MPUBUAETMPOBAHM  OKLMM.
CbOTHOLLIEHMETO HA MPUTEXABAHUTE MPSKO M HEMPAKO AKUMM (655 455) Kbm OBLLIMS
BpPOoi HA MPUBMAETMPOBAHM M OBUKHOBEHM aKumMmM (2 601 154 6p.) e 25,20 %.

® NpeHa Toaopoea Bayesa - npsko 79 120 (3,3 %) OoT 0BUKHOBEHMTE AKLMM M HEMPSKO
575473 (23,98 %) OT OBUMKHOBEHMTE AKLUMKM (Ype3 Balla i ToAop AHreAos Bayes,
Konto mpurexasa 480 473 (20,02 %) 1 6part i Yasaap-AHreAa ToaopoB Bayes, KOMTO
nputexxasa 95000 akumm (3,96 %)), KAKTO M Henpsko 862 (0,43 %) or
NPUBUAETMPOBAHUTE OKLMM Ype3 Balla 1 Toaop AHreAoB Bayes — obLlo 655 455
OOUKHOBEHU 1 MPUBUAETMPOBAHM AKLIMM. CbOTHOLLIEHWETO HA MPUTEXABAHMUTE MPSKO
N HEMPSKO akumm (655 455) kKbm OBLLMS BPOM HA MPUBMAEMMPOBAHM M OBUKHOBEHM
akumm (2 601 154 6p.) e 25,20 %.

o Hasaap-AHreA Toaopos Badves — npsko 95000 (3,96 %) OT OBUKHOBEHUTE AKLMM M
Henpsko 559 593 (23,32 %) oT 0OBUKHOBEHUTE aKUMM (Ype3 BalLla My Toaop AHFEAOB
Bayes, koiTto nputexasa 480 473 (20,02 %) 1 Ype3 cectpa my - MpeHa ToAopoBa
Bayesa, kosto nputexasa 79 120 akumm (3,3 %)), Kakto 1 Henpsako 862 (0,43 %) ot
NPUBUAETMPOBAHUTE OKLMM Ype3 BalLa My Toaop AHreAos Bayes — obLLo 655 455
OOUKHOBEHN 1 MPUBUAETMPOBAHM AKLMKU. CbOTHOLLIEHMETO HA MPUTEXABAHMTE MPSKO
N HEMPAKO aKLMM (655 455) kKbm OBLLIMA BPOM HA MPUBMAEMMPOBAHM M OBMKHOBEHM
akumm (2 601 154 6p.) e 25,20 %.

o Hasaap Xpuctos lepacmoB - 369 920 6p. OBUKHOBEHM QKLU (1541 %).
CbOTHOLLIEHMETO 1 AKLMKM KbM OBLLMA BPOR HA MPUBMAETMPOBAHM M OBUKHOBEHM
akumm (2 601 154 6p.) e 13,82 %.

o wCodous Komepc — 3aAOXHM Kblup* AA - 180 000 6p. oBpPATHO M3KYNEHM
OBMKHOBEHM QKLIMKM, KOWUTO HIMAT MPABO HA FAQC B peLueHusta Ha OC (7.65%):
CbOTHOLLUEHMETO HA MPUTEXABAHMTE COBCTBEHM COKLMM Kb OBLLIUS Opon Ha
NPUBUAETMPOBAHM 1 OBMKHOBEHM AKUMK (2 601 154 6p.) e 6,92 %.

o WO MAPKET POHA MEHMAXMDBHT" AA - 16 078 6p. NPUBUAETMPOBAHM QKUK (7,99
%) 1 28 764 6p. 061kHoBEHW aKLMM (1,20 %) - NPSKO 1 HEMPIKO KATO YNpaBASBALLLO
APY>XECTBO HA ABATA CM AOTOBOPHU dooHAa ,,lOI MapkeT Ontuamym* 1 ,,kOI Mapket
Makchumym*. CbOTHOLLEHMETO HA MPUTEXABAHUTE CKLMM KbAA OBLLIMSA 6por Ha
NPUBUAETMPOBAHM 1M OBUKHOBEHM AKUMK (2 601 154 6p.) e 1,72 %.

o BeceAnH TaHes AskoB — 26 497 6p. MPUBMASIMPOBAHM QKLLAM (13,17 %) v 26 543 6p.
OBKKHOBEHN aKLMM (1,11 %); CbOTHOLLEHMETO HA MPUTEXABAHMTE AKLIMM KbM OBLLMS
BPoi Ha NPUBMAETMPOBAHM M OBMKHOBEHM aKLMK (2 601 154 op.) € 2,04 %.
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wCOPUA KOMEPC-3AAOXHU KBLLLL" AA AOKAGA 30 AEMHOCTTA 3 MbPBO LiecTmeceyme Ha 2018 T.

o AXON SECURITIES S.A., Mbpuma — 15645 6p. MPUBMAETMPOBAHM aAKUMKM (7,78 %).
CBOTHOLLIEHMETO HA MPUTEXABAHMUTE CKLLMM KbM OBLLMS BPOM HA MPUBUAETMPOBAHM
1 OOMKHOBEHM aKLMK (2 601 154 6p.) e 0,60 %.

o AP EAAHA BUCOKOAOXOAEH POHA - 11 934 6p. NpMBUMAETMPOBAHM QKLMM (5,93
%). CbOTHOLUEHMETO HA MPUTEXOBAHUTE OKLMM KbM  OBLLIMS Opon  Ha
MPMBMAESTMPOBAHN 1 OOUKHOBEHM aKLMM (2 601 154 6p.) € 0,46 %.

Mpes MbpBOTO TPUMeceune Gelle PErMCTPMPAHO EAHOAMYHO ABLLLEPHO APY>XECTBO
wCOPKOM AM3UHI EOOA, ¢ EMK 205003155, ¢ MbPBOHAYAAEH KAMMTAA OT 500 000 AB.,
KOMTO BNocAeAcCTBue GeLlie yBeAnyeH A0 1 000 000 AB. KOMUTAABT € BHECEH M3LISAO.

Ha peructpuparoto npes 2017 r. B MOKEAOHMS ABLLEPHO ApPY>XecTBo (,Makkom rpyn”
AOQEA) Gelue ocurypeHo coMHAHCUPAHE B PA3IMEP HA 215 208 AB., KOMTO AQ MOCAYXXAT
30 YBEAMHOABAHE HA KAMMUTOAQ CBIAGQCHO MPOBUAATA HA MPUAOKMMOTO HALLMOHAAHO
3AKOHOAQTEACTBO. KAMUTAABLT € BHECEH M3LAAO.

1.7. YnpaeAeHMe M NPeACTABUTEACTBO Ha ,,COPUA KOMEPC-3AAOXHU KbLKU" AA
npe3s oTYETHUS NEePHUOA

Oprannte Ha Apyxectsoto ca OB6Lo CbOpaHMe Ha akumoHepute M CbBET HA
AVPEKTOPUTE (EAHOCTEMEHHA CUCTEMA HA YNPABASHUE):

° TOAOP AHFEAOB BAYEB — npeaceaateA Ha CA HA emuTeHTa a0 06.08.2018 r. —
nputexasa npsko 480 473 (20,02 %) OoT OBUKHOBEHUTE AKUMM U 862 (0,43 %) ot
MNPUBUAETMOOBAHUTE OKUMM 1 HENpsko 174 120 (7,26 %) OT OBUKHOBEHMTE QKLLMM
(4pes abLLeps My MpeHa Toaoposa Bayesa, Kosto nputexxasa 79 120 akumm (3,3 %)
W 4pPe3 ChHA My — HaBAApP-AHreA TOAOPOB Bayes, KoMTo MpuTexasa 95000 aKLmM
(3,96 %) — 0BLLLO 655 455 OBUKHOBEHM 1 MPUBUAETMPOBAHM AKLMM (25,20 %).

o UPEHA TOAOPOBA BAYEBA — U3MbAHUTEAESH AVPEKTOP HA emuTeHTa A0 06.08.2018 .
— NPUTEXABA NPAKO 79 120 (3,3 %) OT OBUKHOBEHMTE AKLIMM 1 HEMPSKO 575 473 (23,98
%) OT OBUKHOBEHMTE AKLIMK (Ype3 BaLLa i ToAop AHreAoB Bayes, KOMTO MPUTEXABA
480 473 (20,02 %), 1 6par 1 Yasaap-AHrea Toaopoe Bayes, koito nputexasa 95 000
QKUK (3,96 %)), kKakTo 1 Hemnpsko 862 (0,43 %) ot MPUBUAETMPOBAHUTE AKLMM Ype3
Gawia 1 Toaop AHreAos Bayes — 06LLO 655 455 OBUKHOBEHM 1 MPEUBUAETMPOBAHM
aKumMm (25,20 %).

o BAAAUMUP AEAYEB BAAAUMUPOB - B KOYECTBOTO MY HQ HE3ABUCUM YAEH Ha CA Ha
APYXECTBOTO HE MOXe AQ Bbae CGKLMOHEP, KOMTO MPUTEXABA MPSKO MAM Ypes
CBbP3AHM AMLLA 25 HO CTO MAM MOBEYE OT rAACOBETE B OBLLIOTO CLOPAHME UAU €
CBbP3AHO C APY>KECTBOTO AMLLE.

CBBETLT HO AMPEKTOPUTE HO APYXKECTBOTO ce 136KpPa o1 OBLLIOTO CbBPAHME 30 CPOK OT 5
(MeT) rFOAMHU U CAEA M3TUHAHE HO MAHAGTA MM, YAEHOBETE Ha CwBeTa Ha AUpeKTopuUTe
MPOABAXKABAT AQ M3MBAHSBAT CBOMTE COYHKLMM AO M3BUMPAHETO OT OBLLOTO CbOPAHME HA
HOB CbBeT. ,,COPUA KOMEPC-3AAOXHU KbLLM" AA ce NPEACTABAABA OT M3MbAHUTEAHMS
AMPEKTOP. CbBETHT HO AMPEKTOPUTE HE € YMBAHOMOLLIMA MPOKYPUCT MAU APYT THPITOBCKM
YMPABUTEA.

Ha nposeaeHoto Ha 29.06.2018 r. o6Ll0 CbOpAHWE HA akumoHepute Ha ,,COPUS
KOMEPC-3AAOXHU KbLLM" AA Belue B3eTo pPeLueHe 30 OCBOBOXAQBAHE HA TOAOP
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AHrenoB Bayes Kato YaeH Ha CA HO ApPY>XeCTBOTO M HA3HAYABOHE HA HErOBO MICTO HA
CraHncaae Hukoaaes Yynetaoscku. C pelleHue o1 29.06.2018 r. Ha Cbeeta HA
AMpPEKTOpUTE HA APYy>KeCTBOTO BelLlie B3eTO peLleHue MpeHa ToAopoBa Bavyera Aa 6bae
OCBOBOAEHA KATO M3MbAHMUTEAEH YAEH Ha CA 1 CTAOHMCAQB HyneTAoOBCKM Belle M3BpaH 3a
HOB M3MbAHUTEAEH AMPEKTOP. HOBOM3OPAHMAT YAEH HA CbBETA HA AMPEKTOPUTE HE
NPUTEXABA AKUMK OT KAMUTAAA HA ,, COPUA KOMEPC-3AAOXHM KbLLA" AA. NMpomsHaTa
B CbCTOBA HA YMPOBUTEAHUS OPrOH W MPEACTOBASBALLMS EMMUTEHTA € BMMCOHA B
Teprosckums permctsp Ha 06.08.2018 r.

APY>XECTBOTO HE € NPEAOCTABIAO HA YAEHOBETE HA CHBETA HA AMPEKTOPUTE OMLIMK BLPXY
CBOM LIEHHW KHWXKA. He ca HAAMLLE AOTOBOPEHOCTM 3A YHACTME HA CAYXUTEAMTE B
KAMUTOAQ HO €MMUTEHTA, BKAIOYUTEAHO YPE3 U3ACBAHE HA AKLLMM, OMLMK MAM APYTM LLEEHHM
KHMXA HO eMUTEHTA. YAEHOBETE HA CbBETA HA AMPEKTOPUTE HA APYXECTBOTO He
MPUTEXABAT NPABA, PA3AMYHU OT MPABOTO HA BCEKM AKLMOHEP AQ MPUAOBMBAT OKLMM U
OBAUrALLMM HO ARY>KECTBOTO.

Mpe3 PasrAeXAQHWS MEePUOA HIMA CKAIOYEHM AOTOBOPMU MEXAY APYXECTBOTO M
yreHosBeTe Ha CbBETA HA AUPEKTOPUTE M CBbP3AHUTE C TAX AMLQA, KOUTO CO WM3BbH
OBMYAIMHATA AEMHOCT HO APYXXECTBOTO MAM CBLLECTBEHO CE& OTKAOHSBAT OT MA3QPHUTE
YCAOBUS.

Il.  HWHdopmaumns 3a BAXHU CBLOUTUS OT HAYAAOTO HA COUHAHCOBATA TOAMHAQ,
HACTBNMAM nNpe3 MbPBOTO LWecTMeceyne Ha 2018 r., BAMAHMETO MM BBPXY
pesyATaTute BbB OUHAHCOBUS OTHET, KOKTO U ONMUCAHME HO OCHOBHMTE PUCKOBE U
HeCUTypHOCTH, NpeA KOUTO e wusnpaseHa lpynata npe3 OoCTAHAAATA YACT OT
cbMHAHCOBATA rOAMHA.

2.1 AeMWiHocT Ha lpynaTa npes NbPBOTO WecTMece4Yne Ha 2018 r.

CBrAACHO YA. 19 oT PeranameHT (EC) Ne 596/2014, Apy>KECTBOTO-MAMKA MOAYYM M pa3Kpu
npeA OOLLEeCTBEHOCTTA YBEAOMAEHME 30  M3BbPLLUEHM CAEAKM C  COMHAHCOBMU
MHCTOPYMEHTH HOA EeMUTEHTA, KOMTO TMOAAEXAT HA MNyOAMYHO OMOBECTIBAHE, 4Ye e
AOMYCHATA TEXHMYECKA rpeLlKka. [-H Toaop Bayes, B KAYECTBOTO My Ha MNpeaceadaTeA Ha
CbBETA HO AMPEKTOPUTE HA EMUTEHTA MPE3 OTYETHUS MEPMOA, € MPUAOBHA MOCOYEHUTE
KOAMYECTBA OKLMM, O HE M € NPOACBAA:

Mo emuncus BG1100053054 (OOMKHOBEHM QKLMM) € MPUAOBUMA 6998 Bpos akumm, C
€AMHWYHA LeHa 3,65 AB., HO OBLLLO CTOMHOCT 25 542,70 AB.;

Mo emucus BG1200002167 (MPUBUAETMPOBAHM QKLIMM) € MPUAOBUA 862 Bpos akummn, C
€AMHNYHA LLeHa 4,70 AB., HO 0o6LLLa CTOMHOCT 4 051,40 AB.

Mpe3 NbPBOTO LLIECTMECEYME M B 3AKOHOBO ONPEAEAEHUTE CPOKOBE APY>KECTBOTO-MAMKA
NPEACTABM HA  HOA3OPHWUTE OPraHM K1 OBOLLLECTBEHOCTTA AOKYMEHTUTE OTHOCHO
FOAMLLIHOTO MPUKAIOYBAHE HA 2017 r., BKAIOYUTEAHO FOAMLLIHMS OMHAHCOB OTYeT 3a 2017 T. 1
KOHCOAMAMPAHMS rOAMLLIEH CPUHAHCOB OTYeT 3a 2017 T., OAMTMPOHM W 3CGBEPEHM OT
13dpaHms or OCA OAMUTOP, MHAMBMAYQAEH M KOHCOAMAMPAH FOAMLLEH AOKAQA 3
AerHocTTa Ha ,COPUA KOMEPC-3AAOXHM KbLUM® AA, msroteeH oT CbBeTa HA
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AMPEKTOPUTE, KAKTO M OCTAHAAUTE AOKYMEHTU U MNPUAOKEHUA KbM TAX, M3MCKBAHM OT
3AKOHQA.

B M3NbAHEHME HO M3MCKBAHETO HA YA. 12, aA. 1 oT Hapea®a Ne 48 Ha KPH, kbm [OAMLLIHMA
COMHAHCOB OTYET HA APY>KECTBOTO-MAMKA Oelle npeAcCTaBeH AOKAGA 34 HAYMHA, MO
komto ,COPUA KOMEPC-3AAOXHM KbLLUM" AA € npUuAarano [OAUTUKATa  3Q
Bb3HAIPOXKAEHMATA HA YAEHOBETE HAO CbHBETA HA AMPEKTOPUTE HA APY>KECTBOTO-MAMKA
npe3 2017 r. B CbOTBETCTBME C M3MCKBAHMATA OTHOCHO FOAMLLHUTE COUHAHCOBU OTYETU
CBbIAACHO YA. 100H, aA. 7, 1. 1 ot 3MMLK, Apy>XeCTBOTO-MAMKA NPEACTABM AEKAAPALMS 30
AOBPO KOPNOPATMBHO YMPOBAEHME KbM FTOAMLLIHMA AOKACA 30 AEMHOCTTA HO CbBeTa HA
AMpeKTopUTe.

[pe3 nbpBOTO TPUMecedme belle PEerMcTpMpPaHO E€AHOAMYHO ABLLIEPHO APY>KECTBO
wCOPKOM AUBMHI EOOA, ¢ EMK 205003155, ¢ nbpBOHAYAAEH KAMMTAA OT 500 000 AB.,
KOMTO BnocAeAcTsme BeLtie yeAndeH A0 1 000 000 AB. ApPY>XKECTBOTO € MOATAO AOKYMEHTU
AO BBArQPCKA HAPOAHA OOAHKA 30 PErMCcTpPauMs KATO OUHAHCOBA MHCTUTYLMS MO
CMMCHAQ HO 3AKOHA 30 KPEAMUTHUTE MHCTUTYLLMM,

Ha pernctpmparoto npes 2017 r. B MOKEAOHMS AbLLLEPHO ApPYXeCTBO (,,Makkom rpyn”
AOOEA) Belue ocurypeHo oMHAHCUPAHE B pa3mep Ha 215 208 AB., KOUTO ACQ MOCAYXAT
30 YBEAMHYOBOHE HA KAMUTAAQ CbIAQCHO MPABUAATA HA MPUAOXKMMOTO HALMOHAAHO
30KOHOAQTEACTBO.

Ha peAOBHOTO FOAMLLIHO OBLLO CbOpaHME HA akumoHepute Ha ,,COPUA KOMEPC-
3SAANOXHM KbLLA" AA, nposeaeHO Ha 29.06.2018 r., Baxa npeacTtaseHn 1 706 872 (eanH
MUAMOH CEAEMCTOTMH U LLECT XMAIAM OCEMCTOTMH CEAEMAECET U ABA) BPOS AKLMM,
npeactasassalL 70,5 % (CeaemaeceT LIAO M NETAECET CTOTHM MPOLLEHTA) OT obLLMS
BpPot AKUMKM C NPABO HA TAAC U 65,62 % (LUECTAECET 1 MET LUAAO M LLUECTAECET M ABE
CTOTHM NPOLLEHTA) OT KANMUTAAQ Ha Apy>xecTBoTo. Ha OCA 69xa npuet MHAMBUAYAAHUST
M KOHCOAMAMPAHUAT TOAMLLHM AOKAQAM HA YMNPABUTEAHUTE OPFAHM 30 AEMHOCTTA HA
Apy>xecTsoTto npes 2017 r., FTOANLLIHMAT AOKACA HAO OAUTHUS KOMMUTET HO APYXKECTBOTO 3Q1
AerHocTTa npes 2017 r., AOKAGAM HA M3BPAHUS PETMCTPUPAH OAMTOPR MO MHAMBUAYOAHMS
N KOHCOAMAMPAHMS FOAMLLIEH COUHAHCOB OTYET HA APY>KecTBOTO 3a 2017 r., FTOAMLLIHMAT
JOMHAHCOB OT4ET HO APYXeCTBOTO 3a 2017 r. M KOHCOAMAMPAHUST TOAMLLEH JOMHAHCOB
OoT4eT Ha ApyxectBoto 3a 2017 r., KOKTO M OT4ETT HA AMPEKTOPd 3d BPbB3KA C
MHBECTUTOPKUTE. AKUMOHEPUTE MPMEXA PeELLEHME 3a PA3MNPEAEASHE HA TAPAHTUPAH
AMBUMAEHT HA QAKUMOHEPUTE, MPUTEXCABALLM MPUBMAETMPOBAHM QKLU OT KAMUTOAQ HA
APY>XXECTBOTO B PA3MEP, M3YNMCAEH CbIrAACHO [lpocnekta Ha ApyxecTtsoTto 3a 2017 r., a
UMEHHO 12 % OT EMMCMOHHATA CTOMHOCT HA BCIKA QKLMS, T.€. CYMA B BPYTEH PAZMEP HA
120 692,40 AB. (CTO W ABAAECET XUAIAM LLECTCTOTUH AEBETAECET M ABA AEBA M
HETMPUAECET CTOTUHKM) MAK MO 0,60 AB. (LLECTAECET CTOTUHKM) 30 €AHA NMPUBUAETMPOBAHA
QAKLMA, KAKTO U peLLIeH1E OCTATLKLT OT NevyaAdaTa 3a 2017 r. AQ Bbae PA3NPEAEAEH, KOKTO
CASABA: AMBMAEHT HO MPUTEXATEAUTE HA OBMKHOBEHM AKLUMM B BpyTeH pasmep Ha 0,30
AB. (TPUAECET CTOTMHKM) HO OBWKHOBEHA QKLIMS MAM Cymda B OBLL, BpPyTEeH PA3mep Ha
666 000 AB. (LLUECTCTOTMH LLIECTAECET U LLUECT XMAsSAM AeBa). COPUA KOMEPC-3AAOXHM
KbLLM" AA M3NAQTM HO OKUMOHEPUTE TAQCYBAHMS FOPAHTMPOH AMBMAEHT HOBEAHBX B
30KOHOYCTAHOBEHMS 60-AHEBEH CPOK OT MPOBEXACHETO HA OBLLIOTO CLBPAHUE; OCTATLKBLT

CTPpAHMLLa 8 ot 10



wCOPUA KOMEPC-3AAOXHU KbLLLA" AA AOKAQA 30 AEMHOCTTA 3A MbPBO LLecTMecedme Ha 2018 r.

B pasmep Ha 134 307,60AB. (CTO TPUMAECET U YETUPU XMAIAM TPUCTA M CEAEM AEBA WU
LLIECTAECET CTOTUHKM) OCTABA KATO HEPA3MPEAEAEHA NeYaADA.

YAaeHoBeTe Ha CbBETA HA AMpeKTopUTE BIXa OCBOBOAEHM OT OTFTOBOPHOCT 3A AEMHOCTTA
um npe3 2017 1. 3a pPeriMcTpMpaH OAMTOP, KOMTO AQ MPOBEPU M 30BEPU TFOAULLHUTE
PUHAHCOoBM oT14eTM Ha ,,COPUA KOMEPC-ZAAOXHWM KbLUM" AA 3a 2018 r. Gelue
n3bpaHa laamHa lMetposa Kosayka ¢ amnaoma ot MAEC Ne 0636. B m3mbAHEHME HA
M3MCKBAHMATA HA Hapeaba Ne 48 Ha KPH OCA npue m3rotBeHuss ot Cbeeta Ha
AVMPEKTOPUTE HA  APYXECTBOTO AOKAOQA 3Q M3MbAHEHMETO HA [loAMTHMKATA  3Q
Bb3HAIPOXKAEHUATA HO YAEHOBETE HAO ChBETA HA AMPEKTOPUTE HA ARY>KECTBOTO-MAMKA.

OBLLoTO CvBpaHMe Ha akumoHepuTte Ha ,,COPUA KOMEPC-3AAOXHM KbLLN" AA npue
PELLEeHre 30 NPOMSAHA B CbCTABA HAO CbBETA HA AMPEKTOPUTE, KATO ocBOOOAM TOAOP
AHreAoB Bayes kaTto YaeH Ha CA HO APY>XECTBOTO M HA3HAYM HQ HETOBO MACTO CTAHUCACB
Hukoaaes Yynetaoeckm. C pelleHne ot 29.06.2018 r. Ha CbBeTa HA AMPEKTOPMUTE HA
ApyxecTtsoto Oelle B3eTO pelueHue MpeHa ToaopoBa BayeBa aa 6bae ocBoboAEHO
KATO M3nbAHUTEAEH YAEeH Ha CA un CTOHMCAGB YyneTAoBckm ©Gelle m3BpaH 3a HOB
M3MBAHUTEAEH AMPEKTOP. HOBUMAT M3MbAHUTEAEH AMPEKTOP 6Gelue BMMCAH B TbproBCKMs
perncTbp Ha 06.08.2018 r. (BnmceaHe Ne 20180806162154).

BbB BPBL3KA C M3MCKBAHMATA HO 3AKOHA 30 HE3ABMCUAMMS COUHAHCOB OAMT U1 MPABMAHMKA
(CratyTa) HO OAMTHUS KOMMTET, OBLLLOTO CLOPAHME HA AKLMOHEPUTE OMPEAEAN MAHACTA
HA OAUTHUS KomuTeT HA ,,COPUA KOMEPC-3AAOXHM KbLLU" AA B cbcTaB MAMSH 9ceHoB
MaAyes; MnAeHa BoraaHOBA AMMMTPOBA U BAcaMMUMP AeAyeB BAOAMMUPOB HA TPU
FOAMHK, CYMTAHO OT ACTATA HA MPOBEXACHE HO OBLLLOTO CLOPAHME.

OBLLOTO CbOPAHME HA OKUMOHEPUTE MPUEe pPEeLUeHWE 30 OBPATHO M3KYMyBAHE HOA
COBCTBEHM AKLMM OT CTPAHA HA ,,COPUA KOMEPC-3AAOXHM KbLLIM" AA HO peryAMpaH
Na3ap NpPW CAEAHUTE NAPAMETPU: A0 3 % OT AKLMMTE C MPABO HA FAAC (OBUKHOBEHM U
MNPUBUAETUPOBAHM) MPU MUHUMAAHA LLEeHA HA akums 3,50 AB. M MOKCMMOAHA LLEHA Ha
akums 6,00 AB.

Marepuaante or NposeAeHOTO PEAOBHO roAMLLHO OCA Ha ,,COPUA KOMEPC-3AAOXHM
KbLLLA™ AA 3a 2018 r. 65xa NPeACTABEHU HA HOA3OPHUTE OPraHK, HO OBLLLECTBEHOCTTA U
HA AKLMOHEpPUTE MO PEAQ U B CPOKOBETE, MPEABUAEHM B 3AKOHA.

[AQCYBAHMAT OT AKLMOHEPUTE AMBUAEHT MO OBUKHOBEHMUTE AKLIMM BE M3NACTEH B PAMKUTE

HQ 30KOHOBWMTE CPOKOBE C HAYOAHA AaTa 17.07.2018 r., O rApPAHTMPAHUAT AMBUAEHT MO
MPUBUAETMPOBAHUTE AKLMM — C HAYAAHO AQTa 17.07.2018 .

fpe3 MbpBOTO LIECTMEeCEe4YMe He CA HACTBMMAM APYTM BCDKHM CbOMTUS, CBBP3AHW C
AEMHOCTTA HA rpynata Ha ,,COPUA KOMEPC-3AAOXHM KbLLM" AA.

C orAea AEMHOCTTA HA MPYNATA MPe3 PA3rAEXACHOTO LLUECTMECEYME Belle OTBEeAI3IaHA
TEKYLLIO NevyaAba B pasmep Ha 704 000 Aesa.

BChYKM BAOXKHM CHOMTUA Ca MYBOAMYHM, O MBAHUTE TEKCTOBE HA HOBMHMTE MOTAT AQ BLAQT
OTKPUTU HA:

NHTEPHET CTPAHMLLOTA HO APY>KECTBOTO-MAMKA: www.sofcom.bg

MHTepHeT cTpanuuaTa Ha KPH: wwwa.fsc.bg/eregnews/index.jsp2action=reps:
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NHTEPHET CTPAHMLATA HO WWW.X3News.com

WHTEpPHEeT CTpaHMuaTa Ha Investor.bg: www.investor.bg.

CnpaBKa 30 AKTYQAHATA TbPTOBCKA PEMMCTRALMA HA APYXKECTBOTO-MAMKA M ABLLIEPHOTO
ApyxectBo ,COPKOM AMBMHT" AA moxe aa Obae HAMPOBEHA HA MHTEPHET
CTPAHMLLATA HA TbPrOBCKMS PEMMCTBO Kb ArEHLLMA MO BMMCBAHMATA: Www.brra.bg.

2.2 BAMsHME HO rOPEnoOCOoYEeHUTE CbOUTHUS BbPXY PE3YATATHTE BbB PMHAHCOBUSA OTYET.

fopenocoyeHute CbOUTUS MMAT KAYECTBOTO HA PA3KPMBAHE HA MHADOPMALMS M He
CA€ABA AQ OKA3BAT EQOEKT BbPXY CPMHAHCOBOTO CbCTOsSHME HA MPynaTa.

2.3 OCHOBHM PUCKOBE U HECUTYPHOCTH, NPEA KOMTO € M3NPABEHA rpynara Ha ,,COPUS
KOMEPC-3AAOXHU KbLLU" AA npe3 0CTAHAAATA HACT OT OUHAHCOBATA FOAMHA.

He ce o4akBaT pMCKOBE AOC KPAs HO GOUHAHCOBATA FOAMHA.

MoAPOGHA MHAPOPMALIMS 30 PUCKOBETE, HA KOMUTO € M3AOXKEHO APY>KECTBOTO-MAIKA Ce
CbABPXAT B NPOCMNEKTUTE 30 MNPEAAAraHE HA LLEHHM KHMXA, KOUTO Ca MyBAUKYBAHM HA
CTPAHMUATA Ha KPH Ha mHTEpHeT aapec www.fsc.bg, Ha cTpaHuuaTta Ha ,BvArapcka
PoHaoBa bopca — Codoms* AA - hitp://bse-sofia.bg/, KakTo 1 Ha MHTEPHET CTPAHMLATA
HA APY>KeCTBOTO: www.sofcom.bg.

lll.  HHcpopmauus 3a CKAIOHEHUTE FTOAEMU CAEAKH CBC CBbP3AHU AULLA MO CMUCDHAA HA
NPUAOXKUMUTE CHETOBOAHU CTAHAAPTH

3.1 CAeAKM MEXAY CBBP3GHM AMLLO, CKAIOYEHM NPE3 OTYETHUS MEPHUOA HA TEKyLLATA
¢bMHOHCOBA rOAMHA, KOWUTO CA MOBAMSAM CHULECTBEHO HA CPUHAHCOBOTO
CBLCTOSIHUE UAU PE3YATATUTE OT AEHHOCTTA Ha IPynaTa B TO3M NEPUOA

Mpe3 pPasrAeXAQHUS MEPUOA HE € HACTLMMAO MOAOBHO CLBMTUE.

3.2 TMpoMeHN B CKAIOYEHMTE CAEAKM CbC CBLP3AHM AWLLA, OMOBECTEHU B FOAMLLHUS
OT4eT, KOMTO MMAT CHLLECTBEHO BbL3AEHCTBUE BLPXY (PUHAHCOBOTO ChCTOSHUE
MAU pe3yATaTUTE OT AEMHOCTTA Ha MPynaTa Npes CbOTBETHUA OTYETEH NEPUOA HA
Tekyw,.ata oUHAHCOBA FOAMHA.

MNpe3 pAasrAeXAaHMS NEPUOA HE € HACTBIMAO MOAOBHO CLBUTHE.

f/Z .
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U3NbAHUTEAEH AupekTop Ha ,,COPUA KOMEPC-3AAOXHU KbLLU” AA
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