COPUsSA KOMEPC-3AJIOKHU KbIIH A/

NPUJIOXKEHUE KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTYET
3a mecTmeceuneTo, npukiarunia Ha 30 ouu 2018 roauna

1. ObIIA UH®OPMA LA

1.1. Uudopmanus 3a I'pynara

['pynara Codust komepce BKIIOUBA: JPYKECTBOTO MaliKa U JIBE ABIICPHU JAPY>KECTBA.

1.1.1. Ipy:kecTBO Maiika

“Codust koMepc-3as10kHA Kby A/l € myOamdHo ApykecTBo, Koeto mpe3 2006 1. e u3nano akuuu
IPU YCIOBHATA HA BPBUYHO MYOJIMYHO Tpeisiarane, a ot ¢Gespyapu 2007 r. BCHYKH aKIUH HA
APYKECTBOTO CC ThbPIr'yBaT HAa BTOPHUYHHUSA I1a3ap Ha HCHHU KHHUXKA.

JpyXecTBOTO € BIHCAHO B PETHCThpa Ha THPTrOBCKUTE JIpyxecTBa, HAa COPUIlKU TpaJicku ChA MO
dupmeno gemno Ne 16793 ot 1993 r., EUK: 131459062. Cenanumiero 1 aApechT HA yIIpaBiICHUE €:
rp. Codus, paiion Kpacho ceno, yn.”Panesuna’74.

JpyXecTBOTO € C eJHOCTeNeHHa CUCTeMa Ha YyIlpaBieHHe M ce ympaisiBa oT CbBeT Ha
JUPEKTOPUTE C MAHJIAT OT MET F'OAMHU, B ChCTaB:

. Upena Tomoposa Bauera — [Ipencenaren na CbBeTa Ha TUPEKTOPUTE
. CranucnaB HuxonaeB UynernoBcku — M3nbIHUTENEH AUPEKTOP
. Brnagumup JlenueB Bnagumupos — uneH Ha CbBeTa Ha TUPEKTOPUTE

HpyxectBoTo ce npeactanissa oT CranucnaB Hukonaes UynernoBcku.

CobriacHo 3aKoHa 332 HE3aBUCHUMMS (I)I/IHaHCOB OJUT € I/136paH OJUTCH KOMUTCT B ChCTAaB:

. Munena borganosa JumutpoBa — IIpeacenaren
. Nnuan ScenoB ManueB — wieH
. Brnagumup lenueB Biragumupos — wiieH

1.1.2. IbmepHu apysKecTBA

o “Makkom rpyn” JIOOEJI e peructpupano Ha 17.10.2017 r., ¢ agpec: Makenonus, rp. Cxonwue, yi.*
IIponet* 31 . Ypasuren Ha apyxectBoto € Bragumup AHnoHoB bennapos.

o, Coduom mu3unar” EOO/J] e peructpupano Ha 16.02.2018 r.c kanuran 500 xui. a8.. Ha 01.03.2018
T., KaluTaia Ha JIpyecTBoTo ¢ yBeimdeH Ha 1 000 xui. nB.. Anpeca Ha ynpasienue e :rp. Codus,
yi. "PanuBuna” 74. Ynpasuten Ha apyxectBoTo € Mpena Tomoposa Bauesa. Ilpe3 orderHus
MEPHO HOBOOOPA3yBaHOTO ABIIEPHO JIPYKECTBO HE € OCHIIECTBABAIO CTOMAHCKA JIEHHOCT.
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1.1.3. Ctpykrypa na I'pynara

30 ronm 2018 30 ronm 2017 Jlara Ha
yuactue B % yuactue B % npunoduBane
HA KOHTPOJI
JlpyxecTBa B 4y)KOMHA
MAKKOM I'PYIT  JOOEJI 100 - 17.10.2017

Ckonne, MakeIoHusS
HpyxecTtBa B bparapus

CO®KOM JIM3UHI" EOOL 100 - 16.02.2018

1.2. Ilpeamer Ha eifHOCT

[IpenmeTsT Ha AeifHOCT Ha ['pynaTa € oTHyckaHe Ha KpaTKOCPOYHHM KPEAWTHU CpElly HacpellHa
npecrauusi (JIMXBM M Takcu). 3a€MHUTE C€ OTIyCKaT IO JOTOBOPU CpElly 3aJ0r Ha JABMXKUMO
umyiectBo. Kem 30 ronu 2018 ronuna, nefinoctra ce u3BbpiiBa B 117 o0ekTa Ha TepUTOpUsTA HA
bwirapus u Makenonus (30 rouu 2017 r. : 114 obekra), a 3aetute B [ pynara ciyxutenu ca 166
ciyxurenu (30 rouu 2017 r. : 159 cnyxurenn).

1.3. OTroBopHOCTH Ha PHKOBOJACTBOTO

Criopen  OBATapCKOTO 3aKOHOJATEIICTBO, PBHKOBOJCTBOTO CIIEABA Jla W3TOTBS KOHCOJHUAWPAH
¢buHaHCOB OTYET 3a BCsKa (PUHAHCOBA roJIMHA, KOWTO Ja JaBa BSpHA M YECTHA Mpe]cTaBa 3a
MMYIIECTBEHOTO W (PUHAHCOBOTO CHCTOSSHME Ha ['pymara, oT4eTeHHss (UHAHCOB pe3yiTar,
MPOMEHUTE B MAPUYHUTE TIOTOIM U B COOCTBEHHUS KalUTal.

PBKOBOACTBOTO TOTBBPXKIABA, Y€ € NPHIATaio TOCICJOBATEIIHO aJCKBATHU CYCTOBOJHH
MOJIUTUKHU MPU U3TOTBSHETO HA KOHCOIMAUPAHUS roauiieH ¢uHancoB otyeT kbM 30 ronu 2018 r.
Y € HalPaBWJIO Pa3yMHU U TPEa3IMBH MPEICHKH, MPEATIOI0KEHHUS ¥ MPUOTU3UTEITHA OTICHKH.

PBKOBOACTBOTO CBLIO MOTBBpPXKAABA, Y€ C€ € MNPUIABPXKAIO KbM JEHCTBAIUTE CYETOBOIHHU
CTaH/apTH, KaTO KOHCOJIUAUPaHUs (PUHAHCOBUS OTYET € U3TOTBEH HA MPUHIMIA Ha JIEHCTBAIIOTO
IPEIIPUSITHE.

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a MPAaBUIHOTO BOJEHE HA CYETOBOJHUTE PETUCTPU, 3a
1eJIeChOOPa3HOTO YIPABICHUE HAa aKTUBUTE U 3a MPENNpUEeMaHeTO Ha HEOOXOIUMHUTE MEPKH 3a
n30srBaHe U pa3KpUBaHE Ha €BEHTYAJIHU 3JI0YNOTPEOU U APYTrU HEPETHOCTH.

2. OCHOBHH INIOJIOKEHHUSA B CHETOBOJHATA ITOJIMTUKA HA I'PYIIATA

2.1. ba3a 3a U3roTBsiHe HA KOHCOJIUAUPAHUS (PHUHAHCOB OTYeT

KonconuaupanusiT (QUHAHCOB OTYET € U3rOTBEH BBB BCHUYKM CHIIECTBEHH acCHeKTH, B
CHOTBETCTBUE ¢ MeXAyHapoIHUTE CTaHAapTH 3a ¢uHaHcoBo otuntaHe (MCDO), uznaneHu ot
CopBera mo MmexayHapoaHu cueroBonHu craHgaptu (CMCC) u passicHeHuATa 3a TSIXHOTO
npunarane, wusnageHu ot Komwurera 3a passacHenue Ha MCDO (KPMC®O), mpuetu ot
EBponetickus cbio3 (EC) u npunoxumu B Peny6nuka bbarapusi.
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2.2, lepunuumun
JpyxecTBO-MaiiKa

ToBa e IpyXecTBOTO, KOETO IMpPUTEXKaBa KOHTPOJ BBPXY ABIIEPHOTO APYKECTBO, B KOETO €
uHBectupano. [lpyxecrBoro-maiika e “Co¢us xomepc-zanoxuu kb A/l (Ilpunoxenne Ne
1.1.1).

Jb11epHH ApYyKecTBa

B cworBerctBHe ¢ wm3uckBanusra Ha MCDO 10 ,Koncomumupanu GUHAHCOBH OTYETH
HpyxecTBOTO-Maiika yHOpakHsSBa KOHTPOJ, KOraro W3MbBJHSBA €IHOBPEMEHHO CJICAHUTE
KpUTEPUU:
e [IpurexaBa npaBOMOIIUS B MPEANPUITHUETO, B KOETO € HHBECTUPAHO;
e l3nokeHO € wiIM KMMa TpaBa BBPXY MNPOMEHJIMBHUTE IPUXOJIM OT CBOETO Yy4yacTue B
MPEANPUITUETO, B KOETO € UHBECTUPAHO;
e lIma BB3MOXHOCTTA Ja M3II0JI3Ba CBOUTE MPABOMOIIMS B MPEANPUATHETO, B KOETO €
WHBECTUPAHO, 32 J1a Bb3/ICIICTBA BbPXY BBH3BPbHILIAEMOCTTA.

CrnenBaiiku ropenocoueHoTo JlpyxkecTBOTO-Maiika € NpEeleHWIo, Y€ NpUTex aBa KOHTPOJ BbHB
BCUYKHM MPENNpPUATHS, KbJIETO IpPUTEKaBa IUPEKTHO WIM MHIAUPEKTHO noseye oT 50% or
KamuTana ¢ mpaBo Ha riac B O0moTo ch0panue u/iii mpaBoTo J1a Ha3HAYaBa YIPAaBUTEIN U MOXE
Jla pPHKOBOJM JIEHHOCTUTE, KOUTO OKa3BaT ChIIECTBEHO Bb3/CHCTBUE BBPXY BB3PBIIAEMOCTTA Ha
NPEANPUSTHETO, B KOETO € MHBECTHPAHO. JbIIEpHHUTE APYKECTBA C€ KOHCOIUIUPAT OT JaraTa, Ha
KOSITO €(PEeKTUBHUAT KOHTPOJI € npuaoOuT ot ['pynara u cnupar Ja ce KOHCOMUAMUpAT OT JaraTta,
Ha KOSTO Ce€ IpHeMa, 4€ KOHTPOJNBT C€ MNPEeXBBPid M3BbH [pymara wiam JpyxkecTBara ce
JUKBUAMPAT. 32 TSXHATa KOHCOJIMALNS CEe U3II0JI3Ba METOABT HA IIbJIHATA KOHCOJIU AU

Jbiiepaure npyxectsa ca nocouenu B [Ipunoxenne Ne 1.1.2.

2.3. [IpuHUMITH HA KOHCOJIUIANMS

KoHconuaupanusar GuHaHCOB OTYeT BKJIIOYBA (DUHAHCOBUTE OTYETH Ha JPYKECTBOTO-Maika U
IBIIEpHUTE OpyKecTBa, n3rorseHu koM 30 rorn 2018 r.

DuHAHCOBUAT OTYET Ha ABIICPHOTO APYKCCTBO 3a HCJIUTEC Ha KOHCOJIMAANUATA € U3rOTBCH 34
CbIUA OTYETCH IMCPUOJ, KAKTO TO3W Ha ﬂpymeCTBOTO-MaﬁKa U IIpHU IpUIaraHe Ha CAWHHAa
CUYCTOBOJHA ITOJIUTHUKA.

B koHconmuaupanuss (QUHAHCOB OTYET, OTYETa Ha BKJIIOYEHOTO JBUIEPHO JPYKECTBO €
KOHCOJIMJMpaH Ha 0a3a Ha MeToja “IbJIHA KOHCONMIALMS , pel MO peia, KaTo € IMpHiaraHa
YHUQUIMpPaHa 3a ChIIECTBEHUTE 0OEKTH CUETOBOHA MOJIUTUKA. IHBECTULIMHTE Ha JIPYKECTBOTO-
Maifka ca eJIMMUHHUpPAHU CpPelly Jejla B COOCTBEHMs KalUTal Ha JBIIEPHOTO IPYKECTBO KbM
JaTata Ha Tpu0OMBaHE HAa KOHTPOJ. BBTpemHorpynoBuTe onepanuyd U pa3zdeTH ca HamlbJIHO
eJIMMUHUPAHH, BKJI. HEpealu3upaHaTa BbTPEIIHOTPYIOBa Mevyanda nin 3aryoa.
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CpaBHUTEIHN TAaHHH

['pynata e mpuena ia npeacTaBs CpaBHUTENHA HH(POPMaIUS B KOHCOIUANPAHUTE CU (PMHAHCOBH
OTUeTH 3a equH mnpenxojeH nepuoia. KoHcomumupan QuHAHCOB OTUET ce MpPENCTaBs 3a IbpBa
roJiMHa U cpaBHUTENHUTE AaHHU 3a 2017 roauna ca Ha [[pyxecTBoTo-Maiika.

Korato 3a nenurte Ha MO-AOCTOBEPHO HPEICTaBIHE HA OTYETHUTE OOEKTH M OIepaluu e
HE00X0uMO J1a OBb/IaT HAPaBEHU MPOMEHH B TAXHATA KJIACH(PHUKAIMA U NPEACTaBIHETO UM KaTo
OTJICJIHU KOMITOHEHTH Ha ()MHAHCOBHSI OTYET, CPABHUTEJIIHUTE JAHHM 3a MPEIXOJHaTa roJuHa ce
pexiacudumpar, 3a na ObJe MOCTHTHATa CHIIOCTABUMOCT C TEKYLIHs OTYeTeH mnepuon. llpm
IPOMSIHA Ha CYETOBOJHA MOJUTHUKA, KOPEKIHU Ha peliKa OT MPEIXOAEH MEePHO WK IPOMsHA B
npeAcTaBIHeTo Ha (UHaHCOBaTa HMH(OpMAIUS, KOPEKIMATAa C€ OTpa3siBa PETPOCHEKTHBHO H
I'pynata mpencraBst JONBJIHUTENHO OTYET 3a (PMHAHCOBOTO CBHCTOSTHME KbM HAyaJloTO Ha
CPaBHUTEIHUS IEPUOI.

2.5. ®DyHKIMOHAIHA BAJIYyTa M NPU3HABaHe HA KYPCOBHU Pa3JIuKH

JIpykecTBOTO-Maiika BOJM CBOMTE CYETOBOJHM peructpu B Obirapcku jieB (BGN). dbiepHoTo
JPYKECTBO BOJM CBOUTE CUCTOBOJHH PErHcTpU B MakepoHcku aeHap (MKD)

I[aHHI/ITe B KOHCOJIMAUPAHHA OTUCT Ca NPCACTABCHHU B XUJIAAW JICBA, OCBCH dAKO HC € OIIOBCCTCHO
HU3PpUYHO HCIIO ApPYro, Kato 6T)JIFapCKI/I$IT JICB € IPUCT 3a OTYCTHA BaJlyTa Ha MNPCACTABAHC Ha
rpynara.

dyHKIMOHANHATa BajlyTa Ha JIpy)KECTBOTO-MaliKa M OTYETHATa BajllyTa HAa MPEIACTaBsIHE Ha
['pynara e 6barapckuar jes. Ot 1 sayapu 1999 O6barapckust jieB € pUKCUpaH KbM €BPOTO MpHU
kypc 1.95583 nesa (BGN) = 1 eBpo (EUR).

IIppu nBpBOHAYaJIHO MpPHU3HABaHE, CHEIKA B UYYXICCTPaHHA BajgyTra C€ 3alucBa BbB
(GyHKIIMOHAIHATa BaJlyTa, KaTo KbM cyMmaTa B UyXJeCTpaHHa BaJlyTa ce Mpujaara 0OMEHHHUSAT Kypc
KBbM MOMEHTA Ha CIeIKara Wiy onepauusra. Ilapuunure cpencrsa, B3eMaHUATa U 3a/bJDKCHUATA,
KaTO MOHCTAapHH OTYCTHU 06GKTI/I, ACHOMHUHHUPAHU B YYXJCCTpaHHA BallyTa C€ OTYUTAT BbHB
(GbyHKLIMOHATIHATA BaJlyTa U KbM Kpas Ha OTYETHMS IEpUOJ] CE€ OLIEHSABAT B OBITapcKH JeBa, KaTo
ce M3M0JI3Ba 3aKII0UnTeNHs oOMeHeH Kypc Ha bBHB.

HemoHnerapHuutre oTueTHM OOEKTM B OT4YeTa 3a (UHAHCOBO CBCTOSIHHE, IbPBOHAYAIHO
JNEHOMUHHPAHH B YY)KICCTpaHHA BalyTa, C€ OTYUTAT BHB (DYHKIMOHAHATA BallyTa KaTo ce
npusara MCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha oOlepauusTa U IOCJIeBaIlO HE ce
MPEOIICHSBAT MO 3aKIIOUUTENeH Kypc. EhekTnuTe 0T KypCcOoBHUTE pa3iivKH, CBEP3aHH C YPEKIaHETO
Ha CJEJNKH B YYXKJECTpaHHAa BallyTa, WJIM OTYUTAHETO HA CHCIKHU B UYYKIECTpaHHA BalyTa IO
KypCOB€, KOUTO Ca pa3jIMyHH, OT TE3H, IO KOUTO IMbPBOHAYAIHO ca OMJIM MPHU3HATH, CE BKIIOYBAT
B OTUeTa 3a BCEOOXBATHUS JJOXOJ B MOMEHTA Ha Bb3HUKBAHETO MM, KaTO Ce TPETUpAT KaTo IPyru
noxonu/(3aryou) oT 1eHHOCTTa U Ce MPEACTABST HETHO.

3a menute Ha KOHCOMUAMpaHHS (PUHAHCOB OTYET C€ M3BBHPINBA MPEU3UMCICHHE Ha BajyTara Ha
(DMHAHCOBHUTE OTYETH HA 3aATPAHUYHOTO JAPYKECTBO B OBITAPCKH JIeBa KaTO:

® BCHYKH AKTHBU U MACUBU CC MPCU3UUCIIABAT B I'PYyIIOBATA BAJIyTa IO 3aKIOYUTCIICH KYpC
Ha MECTHaTa BajlyTa CIIpsIMO HEs KbM Kpas Ha OTYCTHUS IICPUO] ,

® BCHYKH HNPUXOJHH U pa3XOJHU IMO3UIUHN CC IPECUZYHCIIABAT B I'pylIOoBaTa BajlyTa 110 CpEACH
KypC Ha ME€CTHATa BaJiyTa CIIpsAMO HEA 3a I€PpUOJa Ha OTUCTA,
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® BCHYKH MOJYYEHH KYpCOBU Pa3jMKd B pPE3y/TaT HA MPEU3YUCICHUATA C€ MpHU3HABaT U
MPEJICTaBAT KaTo OTAeNIeH KOMIOHEHT Ha COOCTBEHUS KalluTal B KOHCOJUIUPAHUS OTYET
3a (UHAHCOBOTO CHCTOSTHUE (,,pe3EPB OT MPEU3UNCIICHUE Ha YYKISCTPAHHU ICHHOCTH ).

ITpu ocBoOokmaBaHe (mpoaaxda) oT dykKaecTpaHHA JEHHOCT (ZIPY>KECTBO) KyMyJlaTUBHATa cyMa
Ha KYpPCOBUTE pa3jMK{, KOUTO ca OWIM OTYETeHH AMPEKTHO KAaTo OTICICH KOMIIOHEHT B
COOCTBEHHsI KalWTal, Ce MPU3HABaT KAaTO YacT OT IedanbaTta win 3arybata B KOHCOJUIAHPAHHS
OTYET 3a BCEOOXBATHHS JOXOJ Ha pej “Tiedanion/(3aryom) ot mpuaoOuBaHe U OCBOOOKIaBaHE Ha
JBIIEPHU JIPY’KECTBA, HETHO .

2.6. [Ipu3naBaHe HA NPUXOAUTE U Pa3XoauTe
2.6.1. IIpuxoau OT U pa3xoau 3a JUXBH

HpI/IXOI[I/ITC OT ¥ Pa3xoauTe 3a JIMXBHU CC IIpU3HABAT B OTUCTA 34 BCEOOXBATHUSA J0X0[Jd, CbIJIaCHO
IIPpUHIMIIA HA HAYUCJIIBAHCTO Ha 0a3a Ha METOJa Ha e(l)eKTI/IBHI/Iﬂ JIMXBCH MPOLCHT. HpI/IXOIII/ITe oT
" pa3XOoJgUTE 3a JIMXBU BKIIFOYBAT aMOPTHU3alHdA HA CKOHTO U IMMPEMHH, KAKTO U HA APYI'U pa3JIMKU
MCKAY IIbpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTA Ha naacK Ha q)HHaHCOBI/ITe AKTHUBU U IIaCHUBHU,
HM3YHCIIEHU Ha 0a3a C(i)eKTI/IBCH JIMXBCH IIPOLICHT.

MetoabT Ha e(eKTUBHHS JIMXBEH TPOIEHT MPEACTAaBIsBA METOA 3a ONpeleNsHe Ha
aMOpTHU3MpaHaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT M 3a Pas3NpeseisiHe Ha MPHUX0Ja OT WM
pa3xofa 3a HEro 3a ONpe/AeieH Mepuoa OoT BpeMme. E(deKTHBHUAT TUXBEH MPOIECHT € JINXBATa,
KOSITO TOYHO JUCKOHTHpA OYaKBaHUTE OBJCIIM MAPUYHU MOCTBHIUICHUS WIM IJIallaHus
(BKJIFOUUTEITHO BCHYKHU MOJTYYCHU TAaKCH W IPYTY HAAO0ABKU MM OTOMBH) 32 OYaKBAHHS )KUBOT HA
(GUHAHCOBHS MHCTPYMEHT WM, KOTaTO € MOJAXOAALIO 3a MO-KPaThK MEpuoll, A0 OajgaHcoBaTa My
CTOMHOCT.

Korato ompenens mporeHta Ha JeiicTBamara epeKkTUBHA JUXBa, [ 'pymnara oueHsBa MapUUHUTE
MOTOIIM, KAaTO B3€Ma TPEABH]l BCHUKH JOTOBOPEHH YCJIOBUS Ha ()MHAHCOBUS MHCTPYMEHT, HO HE
OTYMTa OBJCIIH 3ary0H 10 KPEAUTH.

N3uncienneTo BKIIOYBA BCHUKUA TaKCHU U KOMHCHOHHU, INUIATCHU HJIU MOJYYCHH OT CTPAHHUTEC IO
A0roBopa, KakKTo U pa3dxodUuTe 10 CACIIKATA, HO HE BKJIFOYUBA PA3XO0AU, 3a KOUTO KIIMCHTBHT IPAKO €
OTTOBOPCH, KAaTO HallpUMCEp: JaHbIH, HOTApHAJIHU TAaKCH, 3aCTPaxOBATCIHHU BHOCKH, Pasxodu 3a
peructpanud u Jpyru. C.]'Ie,[[ KaTO BCAHDBXK HAJACH KPCAUT € onn O6€3I_ICHCH, IMPpUXOAUTE OT JIMXBU
CC€ OTUMTAT, KaTO CC U3II0JI3Ba C(l)eKTI/IBHI/Iﬂ JIMXBCH IPOUCHT IMPU MPEAOCTABAHECTO HA KPCAUTA.

[Tpuxoaute W pa3xoAWTe 3a JIUXBU NpPU BCUYKUA (DUHAHCOBU MHCTPYMEHTU C€ MPEICTaBAT B
cratuute ,,IIpuxoau ot muxsu'" u ,,Pazxonu 3a TuxBu'" B oTYETa 32 BCEOOXBATHUS JOXO/.

2.6.2. [Ipuxoau OT ¥ pa3xou 3a TAKCH U KOMUCHOHHH OT (PMHAHCOBH YCJIYTH

[TpuxoauTre OT U pa3xoauTe 3a TAKCH U KOMHUCHOHM OT (PMHAHCOBU YCIYT'H C€ MIPU3HABAT B OTYETA
3a BCEOOXBaTHMs JOXOJ, KOraTo CbhOTBETHAaTa YCIyra € HU3BBbpIIEHAa WIM 3a IEepUoAa Ha
(MHAHCOBHSI UHCTPYMEHT.

Takcure M KOMHMCHOHMTE C€ IIpU3HaBaT Ha 0a3a HauuClIsABaHE, KOrarto yciyrara e
IPe0CTaBeHA/TIOyYeHa, OCBEH TaKCUTE, KOUTO MPSKO ca CBbP3aHU C MPEAOCTaBSIHE/TIONyYaBaHe
Ha KpeAUTH (3a€IHO ChC CBBbP3aHUTE C TOBA MPEKHU Pa3XoAH), KOUTO CE MPU3HABAT (aMOPTU3HUPAT)
3a CpOoKa Ha CBOTBETHHMS KpEIUT B OTYETa 3a BCEOOXBAaTHMS JI0OXOJ KaTro KOMIIOHEHT OT
edexTUBHATA JIMXBa - BIXK [Ipunoxkenue 2.6.1.
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2.6.3. Ipyru npuxoau
[IpuxonuTe OT HEYCTOMKH ce MPU3HABAT B MOMEHTA HA TOy4aBaHETO MM.

[Tomygenara cyma oT mpofax0a Ha 3aJ0KeHa BEll IO IPOCPOYEH KPEOUT HE Ce OTYUTA KaTo
IpUXO0Jl, a B HAMAJICHUE Ha B3€MaHETO, KOeTO 00e3neyana.

2.7. Jloxoa Ha aKIMsl

OCHOBHUSAT OXOJ Ha aKIUs € W3YMCICH KaTo € pa3/ielieHa HeTHaTa revanba 3a pasmpenerneHue,
HaMaJieHa C JMBHUJICHTHTE 32 NMPHUBWICTUPOBAHUTE aKIMH (YUCIUTEN), Ha CPEIHONPETETICHUS
Opoii Ha IbpKAHUTE OOMKHOBEHH aKIIUU TPe3 OTYETHUS MEepHO (3HAMEHATEN).

2.8. DMHAHCOBU HHCTPYMEHTH
2.8.1. ®MHAHCOBHU AKTUBH

['pynara knacudunupa GUHAHCOBUTE CH AKTHBH B CICIHUTE KATETOPHH:
(1) KpenuTu u B3eMaHus;
(2) ®unHaHCOBM aKTUBY Ha Pa3MOJIOKEHHE 32 MTPOIaXKOa.

PwroBoacTBOTO Ha ['pynaTa onpezaens npeiHa3HaueHUETO U KJIacH(pUKaIMATa Ha BCEKU (PUHAHCOB
aKTHUB TPH TbPBOHAYAIHOTO MY IPU3HABAHE B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE.

Ob6wuuaiino I'pynata mpu3HaBa B oT4eTa 3a (PMHAHCOBOTO CHCTOSIHME (PMHAHCOBUTE AKTHBH Ha
JlaTaTa Ha ThpryBaHe - JaTaTa, Ha KOSITO ce € 0OBBp3asio (IMOEJ0 € OKOHYATEICH aHTa)KHUMEHT) Ja
32Kyl CHOTBETHUTC (UHAHCOBH AaKTHBH. BcHYKkM (DUHAHCOBM aKTHUBU IBPBOHAYAIHO C€
OIICHSIBAT I10 TSIXHATA CIPABEJIMBA CTOMHOCT IUTIOC TIPEKUTE PA3X0JIU TI0 TPAH3AKITUATA.

@DuHaHCOBUTE aKTUBU C€ OTMHCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOsiHME Ha ['pymara, Korato
mpaBaTa 3a IOJIydaBaHEe Ha MapUyYHU CpEeACTBA (MOTOLM) OT TE3HM aKTHUBU Ca M3TEKIM WIH ca
IPEXBBPIIEHN M TO € MPEXBBPJIWIO CHIIECTBEHATa YacT OT PHUCKOBETE M IIOJI3UTE OT
cOOCTBEHOCTTa BbPXY aKTHBA Ha JPYTO JIUILIE.

Axko I'pymnara nmpoabmkaBa Ja IbPXKHU ChIIECTBEHATa YaCT OT PUCKOBETE U MOJ3UTE, aCOIMUPAHU
ChC COOCTBEHOCTTAa Ha JajieH TpaHchepupaH (PUHAHCOB aKTWUB, TS TPOABIDKAaBA Ja MPU3HABA
aKTHMBa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE, HO MPHU3HABA CHIIO U 00€3MEUeHO 3aIbIIKCHHE
(3aeM) 3a MOJTyYEHUTE CPEJICTBA.

a) Kpeoumu u e3emanus

erI[I/ITI/ITe " B3€MaHUsATa Ca HCACPHUBATHBHHA (1)I/IHaHCOBI/I AKTHUBHU C (1)I/IKCI/IpaHI/I WK onpeacIsieMu
[Ji1alm@aHus, KOUTO HEC CC KOTUpPAT HAa AKTHUBCH I1a3ap. Ta3u rpymna (I)I/IHaHCOBI/I AdKTHBH BKJIIOYBA
npeaoCTaBCH!U KPEANTH Ha KIIMCHTU U APYTY B3CMaHUs.

ITpenocraBenute ot ['pynara KpeJuTH Ha KIIMEHTH Ca OCHOBHO JIBa BUJIA!
(1) KpatkocpouHu KpeauTH, MPEIOCTaBeHH Ha (PU3MYECKH JIMIA CPEelly 3aJ0T Ha JBHKHMO
MMYIIECTBO: 3J1aTO, OMXKyTa U OUTOBA €JIEKTPOHHUKA;
(2) HeobGe3neuenu kpeanuTH, IPeIOCTaBeHN Ha (DHU3MUCSCKH JIMIA U IPYTH IPYKECTBA.

Bzemane ot JaACH KJIIMCHT Bb3HUKBA U CC IPpH3HABA B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHUC IIPpU
IJiamaHe Ha cyMara Ha Kp€aAuTa KbM KIIMCHTA W IIPHU U3NBIHCHUETO HAa OMPCACIICHU IMPOLCAYPH,
KaKTO CJICABA:
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e 3a kpeautute oT BuA (1) mo-rope — MoANMCBaHE Ha 3aJ0XKEH OWJIET U NPEAOCTaBSIHE Ha
3aJI0’KeHaTa Belll OT KJIUEHTa;

e 3a KpeauTure oT BUJ (2) o-rope — B3EMaHE Ha pEIICHUE 3a OTIIYCKaHETO Ha KpeauTa OT
CpBera Ha TUPEKTOPUTE U MOANKCBAHE HA I0TOBOP 33 KPEAUT OT KJIMEHTA.

erI[I/ITI/ITe U B3€MaHMATA IIOCIICABAIIO CC OTUMUTAT IIO aMOpTHU3HpaHaTa UM CTOﬁHOCT, Ipu
npujaraie Ha Mcrtoaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

0) Qunancosu axmusu Ha pasnoaodcerue 3a nPooaicoa

ToBa ca HelepuBaTHBHU (PMHAHCOBH aKTHBH, KOUTO Ca OINpPEJECIICHU KAaTO Ha Pa3MOJIOKEHHUE 3a
npojaxoa Ui He ca KiIacu(UIMPaHU KaTo: (a) KpeAUTH U B3eMaHus; (0) MHBECTUIINH, TbP)KaHH
10 majex; win (B) (UHAHCOBU aKTHBH, OTUYMTAHH IO CIPABEIJIMBA CTOMHOCT B Tedanbara Wiu
3ary0ara.

B ta3u xareropus ['pynata oruyuta CBOMTE MHBECTHUIIMK B MHCTPYMEHTU Ha COOCTBEHHS KaIlUTaj
Ha JPYTH JIpy’KECTBa, KOUTO Ca OCHOBHO /1B BUJIA:
(1) AxTHBH, KOUTO HAMAT KOTHpaHA Ia3apHa IIeHA HAa aKTHBEH I1a3ap M YHATO CIIPABEIHBA
CTOMHOCT HE MOXE Jia C€ OLICHH HAJS)KIHO;
(2) AxTHBH, KOMTO MMAT KOTHpaHa Ia3apHa [I€HA HA aKTHBEH Ia3ap W YHATO CIpaBEIIHBa
CTOMHOCT MOJKE J1a C€ OLCHU HaACXKIHO.

['pynata otunTa nmociensaiio Te3u (UHAHCOBH AKTUBHU IO CJICTHUS HAYWH:

e 3a aktuBuTe OoT BUJ (1) mo-rope — no 1eHa Ha NpUAOOHUBaHE, HAMAJIEHA C €BEHTYaJIHUTE
3aryou oT o0e3leHKa, MICHTU()UIIUPAaHU KbM Kpasi Ha OTYETHUS NEPHOJ;

e 3a akTuBUTE OT BUJ (2) mo-rope — MO TIXHATa CIpaBeAJuBa CTOMHOCT, 0e3 Ja ce
IpUcHazaT pa3xoAuTe Mo CIeNIKaTa, KOUTO OMxa ce M3BBPIIMIN MPH MpoAaxda Wiu Apyr
BU/J U3BEXAaHe OT ynorpebda. ['pynara npu3HaBa neyanoure u 3aryoute (¢ U3KIIOYEHHUE HA
3aryoure oT 00€3leHKa), Bb3HUKBAIM OT MPOMsIHA Ha CHpaBeAJUBaTa CTOMHOCT Ha TE3H
AKTUBH, B Jpyr BceoOXBaTeH J0XO0J IO MOMEHTA Ha OTIIMCBAHE Ha (pHHaHCOBI/H[ akTuB. B
TO3M MOMEHT HaTpylnaHaTa nedan0a wiu 3aryda, mpu3HaTa Mpeaud B ApYyr BCeoOXBaTeH
JI0X0J, ce Mpekiacuduuupa OT COOCTBEH KamuTal B mevyanbara WM 3arybata Kato
KOpPEKLIUs OT MpeKiIacuuKarus.

prnaTa INpu3HaBa AMBUACHTUTEC OT MHCTPYMCHTH Ha COOCTBEHMS KaIMTAaI Ha APpyru Apy>KeCTBa B
OTYCTAa 3a JOXOJUTE, KOIaTO CC YCTAHOBHU IIPABOTO 34 MOJTYUYaBAHE HA IJIAIIAHC.

8) Oyenka no cnpasedIusa CmouHOCm Ha PUHAHCOBU AKMUBU

CrnpaBemyinBa CTOMHOCT € CTOMHOCTTa, KOATO OM Ouila mosiydeHa 3a mpojak0aTa Ha akTUB WIH
IUIaTeHa 33 MPEXBBPJISIHETO Ha MacHB B €jHa oOMYaiiHa CcIesIKa MEeX/y yJacTHUIM Ha Ma3apa Ha
naraTa Ha orjeHkara. Koraro e Bp3MOXHO, [ pymara ompeznens crpaBeyinBaTa CTOMHOCT Ha €AWH
MHCTPYMEHT Ha 06a3a 0OpCOBUTE IIEHHM HA aKTUBHMSA Ia3ap 3a TO3U MHCTpyMeHT. [1azapbT ce cumra
3a aKTHBEH, aKO OOPCOBUTE IIEHH Ca PETYJSAPHU U JIECHO JOCTHITHHU W MPECTABISABAT aKTyaJTHU H
PEIOBHO OCBHIIECTBABAHU MPEKH MA3apHU CHENKH. AKO Ma3apbT 3a JajfieH (UHAHCOB MHCTPYMEHT
HE € aKTHBEH, [ pynara yCTaHOBSIBA CIpPaBEIJIMBATA CTOMHOCT, U3MOJI3BANKHA Py TEXHUKHU 32
OLICHKA.

Texuukure 3a OIICHKAa BK/IIOYBAT HM3IMOJ3BAHC Ha CKOPOIONHU IMPCKH aHAJIOrOBU CHACIKH MCEXIY
I/IH(I)OpMI/IpaHI/I, CbIJIACHU CTPAaHH, CIIPABKH 3a TCKYyILIaTa CIIpaBCAJINBA CTOMHOCT Ha APyru CXO04HU
HHCTPYMCHTHU, MCTOAH U AaHAJIM3U HA JTUCKOHTUPAHUTEC MMAapUYHU ITOTOLIHN.
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[TogxomabT, KOWTO ce TpWiara Npu OIEHKaTa € CICIHHAT: (a) Ja Ce H3IMO0JI3Ba MaKCHMAITHO
00EKTHBHHTE Ma3apHU JIAHHU, KaTO CE Pa3ynTa Bb3MOXXHO Hal-MaiKo Ha crienuudan 3a ['pynarta
orieHKH U e(exTH, (0) Aa ce BKIHOYBAT BCUUKH (PaKTOPH, KOUTO YYaCTHHUIIMTE B 1Ma3apa Ouxa B3eiu
NpeBUJ TIPU OINpPEACNSHETO Ha IleHa W (B) OICHKaTa Jla € ChBMECTUMAa C OOMIOMPUETHTE
METOJIOJIOTUH M MIPAKTHKH 33 IIeHOOOpa3yBaHe HAa (PMHAHCOBH MHCTPYMEHTH.

2) Obesyenka Ha YUHAHCOBU AKMUBU

KbM Kkpas Ha BCEKM OTYETEH IEPHOJ PHKOBOJCTBOTO Ha ['pymnara oreHsBa Jajid MMa OOCKTHBHO
JTIOKA3aTeJICTBO, Y€ JaJieH (MHAHCOB aKTHB WM Tpyla (UHAHCOBU aKTHBH ca o0Oe3neHeHu. CmsTa
ce, ue eJMH (PMHAHCOB aKTHB WM Irpyrna (UHAHCOBH aKTHBH Ca OOC3IICHEHU U TOBA HOCH 3aryoOH,
KOraTo MMa OOCKTHUBHO JJOKA3aTEJICTBO 32 TAXHOTO BIIOIIABAaHE, B PE3Y/ITAT HA €IHO WM MOBEYC
cpOuTHsa (cHOUTHS, TOpakgamu 3aryda), KOWTO ca BB3HUKHAIM ClEJ I[TbPBOHAYAIHOTO
NpU3HABAaHE HA aKTHBAa M TOBAa CHOWUTHE MMa BIIMSHHE BHPXY OYAKBAHHUTE OBJCHIM MMAPUIHU
HOTOIM OT (PUHAHCOBUS aKTUB MJIM OT rpyrnara (MHAHCOBH aKTHBH, KOETO MOXE MPUOIUZUTEITHO
J1a ObJIe OIICHEHO.

HpI/I aHaJlu3a Ha Q)aKTOpI/ITe 3a O6€3L[€HKEI CC B3CfMar IMNpcABHUA CTATUCTUYCCKUTC JaHHU H
HCTOPUYCCKHA OIUT Ha prnaTa 3a TCHACHIUHUTC B IMOBCACHHMCTO Ha Pa3jJIMYHUTC BHIOBC
KpCAUTHU NNPOAYKTH U HOpT(beIJ'IH I10 T'OAWHHU U KPCAUTHA UCTOPHA HAa TUIIOBETC KIIMCHTHU.

HanyHaHaTa O6C3HCHKa CC MpCACTAaBA B OTUCTA 3a (bPIHaHCOBOTO CbCTOSAHHUEC KAaTO CC IMpUucraga oT
OTYETHATa CTOMHOCT Ha ChOTBETHUS (1)I/IH8.HCOB AKTHB.

0) Obe3yenka Ha Kpeoumu u 83emManus

KbM Kkpass Ha BCEKH OTUETEH NMEpPUOJ PBKOBOJACTBOTO Ha ['pymarta mpaBu NpeLEHKAa A UMa
HaJIMIEe OOEKTUBHHU JI0Ka3aTeICTBA 32 ChOUTHUS U 0OCTOSTENCTBA, KOUTO MOKA3BaT, Ye ONpeAeIeHH
WHIUBHUAYAJIHHU KPECAUTHU W B3CMAaHUA WM Tpyla KpeAUuTU U B3EMaHHA CbBC CXOIHU
XapaKTepUCTHKH, ca obe3leHeHu. [laleH KpeauT WiM Tpyna KpeauTH ce IMpuema, 4de e/ca
o0e31eHeH(1), Korato uMa OOEKTHBHH JI0Ka3aTeJCTBa, Y€ € Bb3HMKHAJa 3arydba B pe3ysTaT Ha
€IHO WJIN HSKOJKO CBHOUTHS (ChOWUTHS, MOpaxaamu 3ary0a), KOUTO ca ce CIy4WId Cclen
I'bPBOHAYAIIHOTO NIPU3HABAHE HA aKTHBA (AKTUBUTE) U KOHTO CHOUTHS Ca OKa3alld BIUSHUE BBPXY
ObJeluTe MapuyHU MOTOLM OT AakTUBa (AKTUBHUTE) M TOBAa BIUSHUE MOXE HAJEKIHO
MPUOJIM3UTEIHO J]a CE OICHHU.

Wuaukatopute, xouto ['pymara wu3mon3Ba, 3a Ja YCTaHOBU Jald UMa HaIHWIE OOEKTUBHU
JIOKa3aTeJICTBa 3a 3aryou oT o0e3IeHKa ca:
® HapyIIeHUs B JOTOBOPEHUTE IUIANIAHUS HA TIaBHUIIATA U JINXBATA;
TPYJAHOCTH C ITAPUIHHUTE TTOTOIH, M3MTMUTBAHH OT JTHKHUKA;
BJIOIIaBaHEe Ha (DMHAHCOBOTO, ITA3aPHOTO U KOHKYPEHTHOTO ITOJIOKECHHE Ha JITHKHUKA,
CraJI B Ia3apHaTa IIeHa Ha 00e3ICUCHHSITA;
CTapTUpPaHE Ha TPOIEAYPH 110 JTUKBHUIAINS U/WITH HECHCTOSATEITHOCT;
CMBPT U JIp. MOJO0HHU.

OO6e3neHkara Ha KpeAUTHUTE B3€MaHMs Ce€ MpU3HABa B OT4YeTa 3a (DMHAHCOBOTO CHCTOSHUE,
KOTaTO CBHIIECTBYBAT SICHU U OOEKTUBHM Jl0Ka3aTesicTBa, ye ['pymara HiMa aa ObJe B ChbCTOSIHUE
Ja cb0epe IBbIDKUMHUTE OT KPEAUTOMOIydaTenuTe (JThKHUIUTE) CYyMH, ChIJIACHO MbPBOHAYAIIHO
JIOTOBOPEHUTE YCIIOBHUSL.
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Kpenutu, BKIIIOYEHH B TPYyIU ChC CXOJHU XapaKTEPUCTUKU M MHAWKATOPH, CE OLICHSBAT 3a 3aryou
OT 00e3leHKa KOJICKTUBHO, Ha mopTdeinHa 6a3a. [lageH KpeauT ce Kiacuduimpa B ChOTBETHA
PHCKOBa Tpyna U Ce OLEHSIBA B 3aBUCUMOCT OT TIOCOYEHHUTE I0-TOPEe KPUTEPUHU, KATO OCHOBHUST
KpPITepI/II;'I ¢ MPOABJDKUTCIIHOCTTA Ha 3abaBaTa Ha JOrOBOPCHUTC IUIAllaHWA Ha I'JIaBHULIATA MY
WIM Ha JINXBATA.

Cymara Ha OOE3IEHKHTE M0 KPEAUTUTE CE M3UYMCISIBA KAaTO Pas3iIMKa MEXIy BB3CTAHOBUMATA W
OanaHcoBaTa CTOMHOCT Ha KpEAUTUTE KbM Kpas Ha OTYETHHUSA NepuoA. Br3craHoBUMaTa CTOHHOCT
IIPEACTABIISIBA HACTOAIAaTa CTOMHOCT HA OYaKBAaHUTE IAPUYHM MOTOLM, BKIIOYHUTEIIHO CYMMTE,
BB3CTAHOBUMH OT Mpojax0aTa Ha 3aJI0)KEHUTE BELIHM, JUCKOHTUPAaHU Ha 0a3a IMbpPBOHAYAIHUA
e(eKTHUBEH JHMXBEH MPOLEHT. [lapuuHuTe MOTOIM, CBBP3aHU C KPATKOCPOUHU B3EMaHHs, HE ce
JUCKOHTHPAT, aKO €(PEeKTHT OT JUCKOHTUPAHETO € HE3HAUNUTEIICH.

W3uncnenuara Ha CyMuTe 3a OOE3LEHKUTE ce HM3BBpIIBAT OT I'pymara Ha 0a3a BBTPENIHO
pa3paboTeHa METOJUKa, ChOoOpa3eHa ChC CHEHU(PUYHUTE XAPaKTCPUCTUKUA Ha B3EMAHMSATA,
BKIItOUeHU B mopTdeina u ocHoBana Ha MCC 39 @uuancosu uncmpymenmu: Ilpusnasane u
oyeHssane.

B I'pymara e mpuero exerogHo Ja ce WM3BBpLIBA IIPErie] M aHaIU3 Ha BCUYKU KPEIUTH M
B3EMaHUs, Ha KOUTO € HallpaBeHa 00e31IeHKa W/WIM UMa WHIMKATOPH 3a TakaBa. Besika cienpaiia
[MpoMsiHa B HAYMHA XU CPOKOBETC 34 IIOJYyUaBaHC HA IJIalllaHC IO KPEAUTUTEC, BOAAT OO IIPOMsHA B
pasMepa Ha oOe3lleHKaTa KaTro CyMaTa Ha W3MCHEHHUETO C€ IMPEICTaBsl B YBEIUYCHUE WITU
HaMaJieHWEe Ha MO3MIMsATa ,,3aryda OoT 00e3lleHKa W HEeChOMPAEMOCT Ha KpeauTh B OTUETa 3a
BCceoOXBaTHUS J10X0/A. KOpEeKTUBBT 3a OOC3ICHKM M HEChOMPAEMOCT CE HaMalisiBa CaMoO IpH
TCHACHIIUA 3a HOI[O6p$IBaHC Kau€CTBOTO Ha CBOTBCTHUA KPCAWUT WM B3CMAHC (I/IJII/I rpymnara
KPEIUTH WM B3E€MaHHs), NPH KOETO CHIIECTBYBAa JOCTAThYHA BEPOSTHOCT 3a CBOECBPEMEHHO
CT)6I/IpaH€ Ha riilaBHUIara 1 JmxBaTa, B CbOTBCTCTBUC C IIbPBOHAYAJIHUTE YCJIOBUA, IPCABUACHU B
noroBopa 3a kpeauT. [locnensamure Bb3CTaHOBSBAHUS WM HaMaJeHUS Ha 00€3I[EHKH, KOUTO Ce
I'BJDKAT Ha CHOUTHUSI, BH3HUKHAIM CJIENl TSX, C€ OTpa3sBaT KaTo peUHTErpupaHe (HaMajeHue) Ha
3aryouTe OT 0o0e3lleHKa M HEChOMPAeMOCT B OTYETa 3a BCEOOXBATHUS JOXOJl U PECIEKTUBHO Ha
KOpPEKTHBA 32 00€3IeHKa.

Korato enuH kpeaur e HechOHMpaem, TOH ce OTHHCBA Cpelly HaTpyNaHUTEe 3a HEro CyMH 3a
00€311eHKH 110 KOPEKTUBHATa CMETKA.

e) Obe3yenka Ha hunancosu akmuu Ha paznonodicenue 3a npooaxcoa

Korato I'pymara e mnpusHaiia cmaag B CHpaBeqiMBaTa CTOWHOCT Ha (PUHAHCOB aKTHB Ha
pas3nojokeHue 3a Mnpojaxkda B Jpyr BCEOOXBAaTEH JOXOJ M MMa OOEKTHBHHU JI0Ka3aTeNCTBa, 4e
aKTUBBT € O0E3IeHEH, HaTpylaHaTa 3ary0a, KOSTO € NMpH3HaTa B JIPyr BCEOOXBATEH JIOXOI, CE
M3BaXK/a OT KaluTaja U ce MpU3HaBa B Niedandara uin 3aryoara opu ako (PMHAHCOBUST aKTUB HE
€ oTmucaH. 3aryou oT 00e3leHKa, MPU3HATH B TedaiioaTa Wik 3arybara, He ce BH3CTAaHOBSBAT B
nevanbaTa wim 3aryoara.

Axo mMa OOCKTHMBHHM JOKAa3aTeJICTBA, Y€ € BBh3HMKHANA 3aryba oT oOe3lleHKa Ha HEKOTHpaH
WHCTPYMEHT Ha COOCTBEHHS KamHUTall, KOWTO HE Ce OTYMTA MO CHpaBeIMBa CTOMHOCT, 3aIl0TO
CIipaBeUIMBaTa MYy CTOMHOCT HE MOXKE Ja C€ OILIEHM HaAeKIHO, ['pymnarta oleHsBa cymaTra Ha
3arybata oT 00€3IeHKa KaTo pa3iuka Mexay OamaHcoBaTa CTOMHOCT Ha (PUHAHCOBHSI aKTHB U
HACTOSIIaTa CTOWHOCT Ha OYaKBaHUTE ObICITN TAPUIHU TTOTOIIH.
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2.8.2. ®uHAHCOBY MACUBH U HHCTPYMEHTH HA COOCTBEH KANMTAJI

['pynata kxnacuduuupa CBOUTE 3aIbJDKCHUS, IBITOBUTE HHCTPYMEHTH M HWHCTPYMEHTH Ha
COOCTBEH KaluTaJl WM KaTo (PMHAHCOBM IACHUBU WM KaTo COOCTBEH KallUTal B 3aBUCUMOCT OT
CBITHOCTTA M JOTOBOPHUTE YCJIOBUS MO CHOTBETHUSI MHCTPYMEHT. Ts onpenens kiacudukanusta
Ha ()MHAHCOBUTE CU NIACHBU B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

DuHAHCOBUTE ITaCHMBM BKIIOYBAT 3aABIDKCHHS IIO CMUTHPAH O6JII/II‘aI_[I/IOHeH 3aCM U Jpyru
3abJIDKCHUA. H’prOHa‘laHHO T€ CC IIpU3HaBaT B OTYETA 3a (bl/IHaHCOBOTO CbCTOAHHUE 11O
CIIpaBCajinBa CTOI>'IHOCT, HCTHO OT IMPCKUTC pa3xodgu II0 TpaH3aKOuATa, a IMOoCICABAIO — II0
aMOpTHU3HUpPYCMa CTOMHOCT IIO METOJa Ha e(beKTI/IBHaTa JINXBaA. Pa3XOI[I/ITC 3a JIMXBH IIO
q)HHaHCOBI/ITe IMNacruBU CC OTUUTAT TCKYIO B OTUCTA 3a BCCOOXBATHHS JOXOJ.

@duHaHCOBHTE MAcMBU CE€ OTHHCBAT, KOTaTo 3aJBIDKCHUETO MO TAX CE YPEAH, OTMEHH WIN
HacpelHara CTpaHa 3aryou paBoTo Ha YIIpaXKHsSBaHE.

2.9, JIN3UHT

B cpotBerctBue ¢ m3uckBanuaTra Ha MCC 17 Jlu3uHr mpasara 3a paslopexJaHe C akTHBa ce
OPEXBBPJAT OT JIM3MHIOJATeNsl BbPXY JIM3UHIONONydYaTedss B  CIydauTe, B KOWUTO
JU3UHIOIIONIyYaTeNAT MOHACSA CBIIECTBEHUTE PUCKOBE M BB3HATPAKACHUS OT COOCTBEHOCTTA Ha
HACTHSI AKTUB.

AkTUBBT ce 3aBexna B OTuera 3a (PUHAHCOBOTO CHCTOSIHME HA JIM3UHIOMNOJIydYaTess IO IO0-
HUCKaTa OT JIBET€ CTOMHOCTH — CIIpaBeIjMBaTa CTOMHOCT HAa HAETHsl aKTUB W HacTosllaTa
CTOMHOCT HAa MUHHUMAJHHUTE JU3MHIOBU IUTamaHud. B Otuera 3a (UHAHCOBOTO CBHCTOSHHE Ce
0Tpa3siBa ¥ ChbOTBETHOTO 33JbJDKEHHE 1O (PMHAHCOB JIM3WHT, HE3aBUCHMO OT TOBA JAJIM YacT OT
JU3UHTOBUTE IUIALAHUS C€ JBJDKAT aBaHCOBO IPU CKIIIOYBAHE HA JIOTOBOPA 3a (PMHAHCOB JIM3MHT.
BrniocnencTBue MM3MHIOBUTE IUIAILIAHUS C€ pa3penessaT MeXIy (UHAHCOB pa3XxoJl U HaMaJeHHE
Ha HEIUIaTEHOTO 33/bJDKEHUE 110 (PUHAHCOB JIM3HHT.

AKTHBHTE, IPUIOOUTH NIPU YCIIOBUATA HAa (PMHAHCOB JM3UHT, CE€ aMOPTU3UPAT B ChOTBETCTBHE C
nznuckBanusaTa Ha MCC 16 Imotu, Mamnau 1 cvopbxenns nimm MCC 38 Hemarepuainu akTHBH.
Bcuuku ocrtaHanM JU3MHIOBM JIOTOBOPH CE€ CUMTAT 3@ OINEPATUBHM JIM3UHIOBU JOTOBOPH.
OnepaTuBHHTE JTU3UHIOBY IUIAILAHUS CE IIPU3HABAT KaTO Pa3Xxoau MO JUHEWHH MeToa. Pasxonn,
CBBpP3aHM C MOJAJPBHKKA U 3aCTPAXOBKHU, CE€ OTpa3siBaT KATO pa3XxOJu B OTYETa 3a BCEOOXBATHMUS
JI0XO0J1 KbM MOMEHTAa Ha Bb3HUKBAHETO UM.

[TnamanusTa OT cTpaHa Ha ['pynaTa KaTo JU3MHIOIOJIydaTeNl BbB Bpbh3Ka C ONEPATUBEH JIU3UHT Ce
NpU3HABAT KaTo TEKYLIM Pa3XoAM B OTUETa 3a BCEOOXBAaTHMA J0XOJ Ha 0a3a JMHEEH METOoA 3a
nepuoja Ha JIM3MHIA U ca MpeacTaBeHu Karo ,,O0LM aJMUHUCTPATUBHU U JPYrH ONEPATUBHU
paszxoan’.

2.10. ITapuyHm cpeacTBa U NAPUYHH €KBHBAJICHTH

[TapuuHuTe CpelncTBa U MapUYHUTE €KBHUBAJIEHTH BKIIOYBAT Mapu B Opoi, Mapu4HU CpeACTBa B
pasIuIaIIaTeIHU U JETIO3UTHH CMETKH B ThPIrOBCKU OAHKH.

[TapuuHuTe cpeAcTBa U MapUUYHUTE €KBUBAJIEHTH 3a IEJIUTE HA OTYETa 3a MapU4YHUTE MOTOIH Ce
CBCTOSIT OT MAPUYHU CPEJCTBA B OpO M MO CMETKU B OaHKU — HA BWDKJAHE W/WIIM C OpUTHHAJICH
CPOK JI0 TP Mecella, KOUTO CPECTBa ca CBOOOAHH OT BCAKAKBU OIpaHUYEeHUs (HE ca OJIOKUpaHH).

BbB Bpb3Ka CBbC CHCI_II/I(I)I/IKaTa Ha ﬂeﬁHOCTTa Ha prnaTa, OTUCTa 3a HAPpUYHHUTC TOTOUH €
H3TOTBCH 10 MPEKUA METOJ, KaTO MAPUYHHUTE IMOTOLNU OT aKTUBHUTC, OCHOBHO 34€CTU B TUIIUYHUTC
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orepaiyy OT OIepaTUBHA JACHHOCT (MPeAOCTaBsAHE HA KPATKOCPOUHHU KPEAHMTH), ca MPEIACTABCHH
HETHO, cbriiacHo u3uckBanusaTa Ha §22 or MCC 7 Omuemu 3a napuunume nomoyu.

2.11. UmoTH 1 o6opyaBaHe
a) [Ivpsonauanuo oyenssane

[Tpy bpBOHAYATHOTO CH NPUAOOMBAHE UMOTHUTE U OOOPYABAHETO (ABIATOTPAMHUTE MAaTEPUATHU
aKTHBH) CE€ OLICHABAT I10 [IeHa Ha MpHI00uBaHe (Ce0ECTOMHOCT), KOSITO BKIIIOYBA IIOKYITHATA IICHA,
BKJI. MUTHUYECKH TaKCH W BCHYKH IPEKH pa3xoad, HEOOXOIMMH 3a NPHBEXKIAHE Ha aKTHBA B
paboTHO chcTosiHME. lIpexuTe pasxoam ca: pa3xoAd 3a MOATOTOBKA Ha OOEKTa, pa3xoau 3a
I'bpPBOHAualHa JOCTaBKa M 00paboTKa, pa3XoAUTe 3a MOHTAX, Pa3XOAU 3a XOHOpApu Ha JIHIA,
CBBP3aHU C IPOEKTa, HEBB3CTAHOBUMHU JaHbLM U JIp. [)pynara e onpenenuia CTOWHOCTEH Ipar OT
700 71B., MO KOHTO MPUAOOMTHTE aKTHBH HE3aBHCHMO, Y€ NPHUTEkKABAT XapaKTEPUCTHUKATa Ha
IBATOTPACH aKTUB, CE TPETHPAT KaTo TEKYI] Pa3Xo/ B MOMEHTA Ha MPUI00MBAHETO MM.

6) Ilocnedsawo oyensasane

N36panusaT ot ['pynara moaxo; 3a mocieasaiia OleHKa Ha JbJITOTPAHUTE MaTepPHaIHH aKTUBH ©
monena Ha cebecroiiHoctra mo MCC 16 HMmomu, mawunu u cvopwviicenuss - ITCHATa Ha
npuaoorBane (ce0eCTOMHOCTTA), HAMaJeHa C HAYMCICHUTE aMOPTH3AIMH U HATPYIIAHUTE 3aryou
OT 00€e3IICHKA.

8) Memoou na amopmu3zayusi
['pyrara u3mos3Ba JIMHEEH METO] Ha aMOPTHU3AIUS HA IBITOTPAHHUTE MATEPUATHU aKTUBH.

[Tone3HUAT KHUBOT MO TPYIH aKTHBH € ONpPEIeNieH B ChOTBETCTBUE C (PU3MYECKOTO MU3HOCBAHE,
crenudukara Ha OO0OpyABaHETO, OBACIIUTE HAMEPEHHUs 3a yMoTpeda U ¢ MPEArnoaaraeéMoTo
MOpATHO OCTapsiBaHe.

ITone3HusAT KUBOT HA I[BHFOTp&fIHHTG MaTCpHAJIHU aKTUBHU CC MPETIICKIA B Kpas Ha BCAKA rOANHA
U IIpHU YCTAHOBABAHC Ha 3HAYUTCIHHU OTKIIOHCHUA CIIPAMO 6’b,HeIHI/ITe OYaKBaHHA 3a CpOKa Ha
H3II0JI3BAHCTO Ha AKTUBUTEC, CHIIUAT CE€ KOPUTHPA ITPOCIICKTUBHO.

2) I[locnedsawu pazxoou

Pasxoaure 3a peMOHTH M MOAAPBKKA C€ MpHU3HABAT 3a TEKYLIM B MEpHOJa, Mpe3 KOWTO ca
HarpaBeHH. V3BbplIeHn mocieaBamy pa3xoau, CBbP3aHu C IBITOTPAaliHM MaTepHaIHH aKTHBH,
KOUTO MMaT XapakTep Ha MOAMSHA Ha ONpPEJENCHHM BH3JIOBH YACTH WIM Ha IPEYCTPOMCTBO U
PEKOHCTPYKIIMSI, C€ KalUTalu3upaT KbM OallaHCOBaTa CTOMHOCT HAa CHOTBETHHUS aKTHUB U Ce
npepasriiexia OCTaTbUHUS My IOJI€3€H )KMBOT KbM JaTaTa Ha Kanutainuzauus. ChIIeBpeMeHHO,
HEaMOpTU3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IUCBa OT OajlaHCOBaTa CTOMHOCT Ha
aKTHUBUTE U Ce NMPU3HABa B TEKYIIUTE Pa3X0/1 3a MEpHOJia Ha IPEYCTPONHCTBOTO.

0) Obe3yenka na akmueu

bamancoBuTe CTOMHOCTM Ha IBIATOTPAMHUTE MATEPUAIHM aKTHBU TMOJJIEKAT Ha Mperjesn 3a
o0e3IeHKa, KOraTo ca Halluile ChbOUTHS UM MPOMEHU B 0OCTOSITENCTBATA, KOUTO MOKA3Bar, 4e Te
Ouxa MOTJIM Ja C€ OTIWYaBaT TPAHO OT BH3CTAaHOBHMATAa MM CTOMHOCT. AKO ca HaJHWIle TaKWBa
WHMKATOPH C€ MPaBU TeCT 32 00E3I[EHKA U aKO Bb3CTAHOBMMATa CTOMHOCT € T0-HUCKA OT TSIXHAaTa
0OajlaHCOBa CTOMHOCT, TO ITOCJIEIHATa C€ HaMaligBa 0 BH3CTaHOBHMMATa CTOMHOCT HA aKTUBUTE.
Bb3craHOBMMAaTa CTOMHOCT Ha ABITOTPAHHUTE MATE€pPUAIHM AaKTUBU € MO-BUCOKAaTa OT JBETE:
CIIpaBeUIMBa CTOMHOCT, HaMaJieHa C pa3XoJH 3a Mpoaakda WM CTOMHOCT mpu ymoTpeda. 3a

15



COOUA KOMEPC-3AJIOXHU KBIL AT
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OIIpEJICTITHETO Ha CTOMHOCTTa HpU yIoTpeba Ha aKTUBUTE OBACIINTE MApUYHH MOTOLHU Ce
JUCKOHTHpAT 10 TIXHATa HACTOSIA CTOWHOCT KaTo ce MpHiiara JUCKOHTOBA HOpMa Ipeau
JAHBIM, KOSTO OTpa3siBa TEKYIIUTE Ia3apHHU YCIOBHS M OLIEHKM Ha BpeMeBaTa CTOWHOCT Ha
napuTe U PUCKOBETE, CIEUU(UYHN 32 ChOTBETHHS aKTHUB. 3aryOuTe OT OOE3IeHKa Ce OTYUTAT B
OTYeTa 32 BCEOOXBATHUS JOXOI.

e) Ilewanbu u 3a2you om npooasicoa

JbarorpaiiHuTe MaTepuaiHi aKTUBU C€ OTHHCBAT OT OTYeTa 32 (MHAHCOBOTO CHCTOSTHHE, KOTaTo
Ce W3BAAIT TPaHO OT ymoTpeba M HE Cce OYaKBaT OT TAX OBJCIIM CTOMAHCKH HM3TOAHM HIU CE
nponanar. Ilewanbure wunm 3aryOuTe OT MpoAaXOW Ha OTIEIHU aKTHBH C€ OIpenessaT 4dpes
CPaBHSIBAHETO HA MPHUXOAUTE OT Mpojaxdara M OalaHcoBaTa CTOWHOCT HA aKTHBA KbM Jarara Ha
nponaxoOara. Te ce mocouBaT HeTHO, B , JIpyrm mpuxoau OT JeHHOCTTa” KbM OT4YeTa 3a
BCEOOXBATHUS JOXO]I.

2.12. Jlanbuu BbPXy nevyasndara
a) Texywu oanvyu 8vpxy neuanrbama

Texymmure naHbply BbpXy nedanbarta Ha JpyKecTBOTO-Maiika, Ce ONpENessT B ChOTBETCTBHE C
U3UCKBAaHUATA Ha OBJrapcKOTO JaHBYHO 3aKOHOJATEICTBO - 3aKOHAa 3a KOPHOPATHBHOTO
10710X0/1HO obyarane. HomuHanHara nanbyna craBka 3a 2017 ¢ 10% (2016: 10%).

HpyxectBoTo B Makenonus ce o0jara CbhIJIACHO M3UCKBAaHHWATA HAa MAaKEJIOHCKOTO
3aKOHOJATEIICTBO MPH JaHbuHa cTaBka 10%.

0) Omcpouenu oanvyu 8vpxy nevarboama

OTcpoueHUTe TaHBIIU CE ONPEACIIAT Ype3 MpuiiaraHe Ha OaTaHCOBHS METOJ, 32 BCHUYKH BPEMEHHHU
pa3IMKU KbM JlaTaTa Ha ()MHAHCOBHS OTUYET, KOMTO CHIIECTBYBAT MEXAY OalaHCOBUTE CTOMHOCTH
U JaHBYHUTE OCHOBM HA OTIEITHUTE aKTUBM M macuBU. OTCpPOUYEHUTE JAHBUYHU TACHUBH CE
MpHU3HaABaT 32 BCUUKH 00JlaraeMy BPEMEHHH Pa3IUKU.

OTCpO'—IGHI/ITe JaHBYHU AKTUBU CC IPHU3HABAT 3a BCHYKU HaMaJIACMHW BPCMCHHU PA3JIMKU U 34
HEU3MOJI3BAaHUTE JaHBUHU 3aryOH, IO CTENEHTA, IO KOATO € BEPOSITHO Te€ JIa Ce MPOSIBSAT OOPATHO U
na ObAe TeHepupaHa B Objele JocTaThuHa oOjaraema medanOa WM Ja ce TMPOSBAT oOyiaraeMu
BPEMEHHHM Pa3lMKH, OT KOUTO Jla MOraT Ja ce€ MpHCMagHaT Te3W HaMalsgeMH pa3luKd, C
H3KIIOYCHUE HAa Pa3jinKv, NOPOJACHU OT IMBbPBOHAYAJIHO IIPHU3HABAHC HA AKTHUB WJIW ITACUB, KOHUTO
HE € 3acerHall CYETOBOIHATA WM JJaHbUHATA Mevanba (3aryda) KbM JaTaTa Ha oreparusTa.

banancoBara cTOMHOCT Ha BCUYKU OTCPOUYEHU JAaHBUHM aKTHUBU CE€ TpPErJIekK]a Ha BCsAKA JaTra Ha
(GbuHAHCOBHSI OTYET U Ce HaMaJsBa J0 CTEIEHTa, 10 KOSTO € BEPOATHO Te Ja c€ MPOSABIT 0OpaTHO U
Jla ce TeHepupa JOCTaThYHO o0jaraemMa medanda WM Jla Ce TMOSABSBAT MPE3 CHIIUS TEPHOT
obnaraeMu BpeMEHHHU Pa3IHKHU, OT KOUTO T€ MOTaT Ja ObJIaT MpUCIaHATH.

OTCpO‘-IeHI/ITe JaHbLH, CBBP3aHU C O6€KTI/I, KOHUTO Ca OTUCTCHHU OTUPEKTHO B COOCTBEHMS KaITHTajl
I apyra OayaHcoBa no3unusg Wik KbM JPYyr KOMIIOHCHT Ha BCEOOXBATHHS J0X0Jd, ChIIO CC
OTUUTAT AUPECKTHO KbM CHOTBCTHHUA KallUTAJIOB KOMIIOHCHT HIIN OajaHcoBa no3naug Wi Opyr
KOMIIOHEHT Ha BCCOOXBATHUS JO0XOJ.

OtcpoueHnTe JaHbYHU AKTUBH W TACHBH C€ OIICHSBAT Ha 0a3a MaHBYHUTE CTABKH, KOWTO CE€
OYaKBa Ja ce Mmpujiarar 3a Mnepuoja, Mpe3 KOWTO aKTUBUTE LIE Ce pealu3uparT, a MacCUBUTE IIE CEe
ypenar (moracsiT), Ha 0a3a JMaHBbYHUTE 3aKOHH, KOMTO Ca B CHJIa WJIM B TOJsMa CTEMEH Ha
CUTYPHOCT C€ OYakBa Jia ca B CUJa.
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Kbm 30 ronn 2018 1. oTcpoueHuTe JaHBYHHM aKTUBU U MTACUBH Ha ['pyrara ca oI1eHeH! MpU CTaBKa
10% (31 mexemBpu 2017 r.: 10%).

2.13. gajl'bﬂ)l(eﬂl/lﬂ KBbM IIE€PCoOHAJA H 3a CONUAIHO OCUT'YpPsIBaHE

3a,I[’LJ'I}K€HI/I${Ta KbM II€pCOHAJIa MU 3a COLHAIHO OCUT'YpsIBAHEC BKIHOYBAT OCHOBHO TPYJdOBU
BB3HAIpAXKACHUWA, IJIAMaHUA I10 IIAHOBC C I[e(i)I/IHI/IpaHI/I BHOCKH, IINIATCH TIOAUIICH OTIIYCK H
IJ1amaHus 110 IIJIaHOBEC C I[e(l)I/IHI/IpaHI/I JOXOJH.

a) I[Inanoge ¢ oedhunupanu nocku

[Inan ¢ nepuHMpaHu BHOCKM € IUIaH 3a JOXOJU Clie]l HalyckaHe, cropes koito I'pynara miaima
BHOCKHM Ha JPYro JUIE U HsIMA HUKAKBU MPABHU WIM KOHCTPYKTHBHU 3aJbJDKCHUS Ja Ialia
JTOMBIHUTENTHU CyMHu clieqi ToBa. [IpaBuTencrBoro Ha bbarapus HOCH OTTOBOPHOCTTA 3a
OCHTYpSIBAHETO HA TICHCHUH I10 TUIAHOBE 3a JeUHUpaHW BHOCKH. Pa3xoauTe Mo aHTa)KUMEHTa Ha
['pynara ga mpeBex1a BHOCKU IO IJIAHOBETE 3a Je(MHUPAHU BHOCKU C€ MpHU3HABaT B OTYETa 3a
BCEOOXBATHUS JIOXOJ P TSIXHOTO Bh3HUKBAHE.

6) [Inamen 2o0uwer omnyck

prHaTa IMprU3HaBa KaToO 3aABJDKCHUC HCAUCKOHTHPAaHATa CyMa Ha OLUCHCHUTC pa3xoau 110 IJIAaTCH
TOAUIICH OTITYCK, OYdaKBaHU [a 6’L,HaT 3aIJIaTCHU Ha CIYXKXUTCIIUTC B 3aMsHa Ha Tpyda UM 3a
HN3MHUHAJINA OTUCTCH IICPUOL.

8) Ilnawn ¢ degpunupanu 0oxoou - obezwemerus Npu NEHCUOHUPAHE

[Inan ¢ peduHupaHn OOXOAM € IUIAH 3a JIOXOAM ClEA HamyCKaHe, pPas3iMyeH OT IUIaH C
neguHUpaHu BHOCKH. 'pymnara, B kauecTBOTO i Ha paboTonaren B bbirapus uma 3abKeHHE 3a
U3IJIAIlaHEe Ha JI0OXOJ IpU HalycKaHe Ha Te3W CBOM CIYXHUTENIHU, KOUTO C€ INEHCHOHUpPAT B
ChOTBETCTBUE C M3MCKBaHMsTA Ha wi. 222, an. 3 oT Konekca na Tpyna (KT). 3agbmxennero kbM
NepCoHaJIa IIPU NEHCUOHUPAHE €€ OIpeneis OT JMLEH3UpaH aKTIoEp KbM JlaTaTa Ha OTYETa 3a
(MHAHCOBOTO CHCTOSIHME Ha 0a3aTa Ha KPeIUTHUS METOJ Ha IPOTHO3HUTE €UHUIIY.

2.14. AK1IMOHEpeH KanuTAaJ U pe3epBU

AKIMOHEpPHMST KaluTal MPEACTaBiIsBa HEMOJUICKAIIMS Ha paslpelesieHue KaluTtal Ha
HpyxecTBOTO-MaliKa U € IPEACTaBeH M0 HOMUHAJIHATA CTOMHOCT Ha M3aajaeHuTe akuuu. Koraro
JpykecTBOTO-Maiika OCBIIECTBM 00paTHO M3KYIyBaHE Ha OOMKHOBEHM aKI[MH, Ta3H OIEpalus ce
OTYMTA KATO HAMAJISIBAHE HA AKIMOHEPHMS KaIllMTal ¢ HOMHUHAIA UM W HaMaJsIBaHE Ha IPEMUHTE
OT EMHCHH C pa3JIMKaTa 10 EMUCUOHHATA UM CTOMHOCT.

ChbriiacHO M3MCKBaHMATAa Ha THProBCKUs 3aKOH W ycTaBa, JpyXkecTBOTO-MalKa € JJIBXKHO J1a
¢dopmupa u ,,¢pona PesepBen”, kaTo M3TOUHUIM Ha (POHAA MoraT Aa ObJaT:
e Haif-MaNKo eJHa JeceTa OT medandaTa, KOATO ce OTAENs JOKAaTo CpeicTBata BB (oHIa
JOCTUTHAT €/IHA JIECeTa YacT OT aKIIMOHEpHHs KaluTall WM MO-TOJIsIMa 4acT, OnpeseneHa
o pemrenre Ha OOMIOTO ChOpaHre Ha aKIIMOHEPUTE;
e cpejcTBaTa, MOJIYY€HH HaJl HOMUHAJIHATa CTOWHOCT Ha aKIMHUTE NpPU HU3aBaHETO UM
(mpemueH pe3epB);
® Jpyru U3TOYHHUIH, IPEIBUICHU 110 perreHue Ha OOmoTo chOpaHue Ha aKITMOHEPHUTE.

CpeHCTBaTa oT q)OHHa Morar Ja €€ H3I0JI3BAaT CaMO 3a IIOKpHMBAHEC HaAa rogvuliHaTa 3ary6a n Ha
3ar y'6I/I OT MMPEAXOJHHU IT'OAUHU. Koraro cpeacrBara BbB (I)OHI[a AOCTUTHAT ONPCACIICHHUA B YCTaBa
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MHHHUMAJICH pa3MEp, Cp€acCTBaTa HaA Tadd CyMa Morar aa 6T>,I[aT H3II0JI3BaHU 34 YBCJIMYAaBAHC Ha
AKIMMOHCPHUA KaIlluTaJl.

[TpemuiinusT pe3epB € GopMupaH OT pa3ivKaTa MEX]y HOMHMHAJIHATa U €MHUCHOHHATa IIeHa Ha
aKIMs IPU YBEIMYCHHE Ha aKIIMOHEPHUS KaIruTal.

Jlusuoenmu

3aIbJDKCHHATA 32 U3IUIAIAHE HA AWBUJICHT CE MMPU3HABAT B OTYETA 33 MPOMEHHUTE B COOCTBEHHS
KalnuTal U oT4yeTra 3a (DMHAHCOBOTO CHCTOSHHE B MOMEHTAa Ha BB3HHKBAHE Ha IPABOTO Ha
aKnuoHepuTe Ha JIpyxkecTBOTO-Maiika Ja MojydyaT IUlallaHe, Ha Oa3a pemieHuss Ha OOIIOTO
cbOpaHue Ha aKITUOHEPHUTE.

2.15. Hpeuemm OT oNpeae/isilio 3SHAYCHHUC IIPH NPpUWJIaraHe Ha CY€TOBOAHATA NMMOJIUTHKA.
KarouoBu le/lﬁJII/I3I/ITeJIHI/I OICHKHU U NMPEINO0J0KCHHUSA ¢ BUCOKA HCCUT'YPHOCT

WzrorBsiHeTO Ha (UHAHCOBUS OT4YeT B ChOTBeTCTBHE ¢ MC®O m3nckBa oT PBHKOBOJICTBOTO Aa
MPUIOKU HSKOU CUETOBOJHU MPEIINONIOKEHUS U TPUOIU3UTEIHU CUETOBOIHU OLIEHKH, KOUTO Ce
OTpa3siBaT Ha OTYETECHUTE CTOMHOCTH HA aKTUBHUTE, TACUBUTE U ONOBECTSBAHUATA HA YCIOBHUTE
aKTHUBU M 3a7bJDKCHHSI KbM JaTaTa Ha OT4eTa 3a ()MHAHCOBOTO CHCTOSHUE U BHPXY OTYETCHHUTE
CTOMHOCTH Ha MPUXOJIUTE U PA3XOIUTE MPE3 OTUETHUS IIEPUO/I.

Te3n mpeneHKH ce OCHOBaBaT Ha HajdMyHaTa WHGOpMalMsg KbM Jarara Ha H3TOTBSIHE Ha
KOHCOJIMIMpaHus (MHAHCOB OTYET, KAaTo JCUCTBUTEIHHUTE pE3ylTaTd Ouxa MOrJIu Ja ce
pa3iauuaBaT OT Te3W mNpeueHkH. OCHOBHUTE MPEHEHKH W MPEANONIOKEHUsS, MPUIOKEHH B
HACTOALIMS KOHCOJIUAUpaH (PUHAHCOB OTYET, ca KaKTO CJIEBA!

a) 3azyou om obezyenka Ha Kpeoumu u 63eMaHus

[Ipu onpenensine gaiu U B KaKbB pa3mep 3aryda ot oOe3neHka TpsioBa aa Ob/e mpu3HaTa B OTYETa
3a BCEOOXBAaTHUS JIOXOJ, CE MpEleHsBa Jald UMa JOCTaThYHO BUAMMH U OOCKTHUBHHU JIaHHH,
HHJIUKWpAII HAJTUYUCTO HA USMCPHUMO HaAMAJICHHUEC B IMTPOTHO3UPAHUTE PCATTHU 6”I)I[€HII/I Nnapu4Hu
MOTOIM (BKIIFOUUTEIHO OT peanu3upaHe Ha 00e3neueHueTo) oT noptdeiin (rpyma) ¢ KpeauTu cbe
CXOOHU XapaKTCPUCTUKH, NPEANU OOPU TaKOBAa HAMAJICHUC Oa 6’[))16 TOYHO I/I}IGHTI/I(l)I/IIII/IpaHO u
M3MEPUMO Ha HUBO KOHKPETEH KPeIuT OT mopTdeiina.

['pynara e BB3mpuena MOJEN Ha M3UMCISABAHE Ha 3aryOuTe OT 00e3leHKa Ha KPEeAWTH, KOHTO
BKJIIOUBA CJIEJHUTE CTBIIKU:

e PaznpenensiHe Ha nopTdeilsia Mo rpynu JHU IPOCPOUHE HA B3EMAHUATA;

e l3uncnsBaHe HAa Bb3CTAHOBUMHUTE CTOMHOCTH Ha B3€MaHMsTA B rpynaTa ¢ MpoCcpoyue Haj
90 muu;

e l3uncnsgBaHe Ha pa3Mepa Ha HaTpylHaHara 3aryba oT 00e3leHKa Ha KpPEeIUTHHUS MOopTdeiln
KBbM Kpasi Ha OTYETHHUS MEPHOJ KaTo pa3iinKa MeXIy OanaHcoBaTa M Bb3CTAaHOBUMATa My
cToiiHOCTH. M3MeHeHmeTo B pasMepa ¥ CHpsAMO JaTaTa Ha NPEIXOJHHS OTYET 3a
(MHAHCOBOTO CHCTOSIHME C€ MpU3HaBa KaTo YBEIMYCHHE/HaMalleHHe Ha 3arybara oT
o0e3IieHKa 3a TeKyIara roJinHa.

0) Ilpusnasane na omcpoyeHu OaHbYHU AKMUBU

HpI/I IMPU3HABAHETO HA OTCPOUYCHUTC JAHBYHU AKTHBU € OLICHCHA pCalHaTa BEPOATHOCT OTACITIHUTEC
HaMaJIIeMHU BPEMCHHU Ppa3JIMKA Ja HUMaT 06paTHO NpOABJICHUC B 6’[;2[6]].[6 B KOHTCKCTa Ha
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BB3MOXHOCTHUTC Ha prnaTa Ja T€HEpHUupa B IEPCICKTUBA AOCTATHYHO JaHBYHHU rneyajou 3a
TAXHOTO KOMIICHCHPAHC.

8) Akmioepcku usducieHus

B otuera 3a ¢unHancoBoro cherosiHue kbM 30 ronm 2018 u 2017 r. I'pymara ¢ npusHaia
JBJICOCPOYHH 3a/IbJDKEHUS KbM MEpPCOHANA NpH NeHCHOoHUpaHe. [Ipu onpeennsHe Ha HACTOsIIATa
CTOWHOCT Ha JBITOCPOYHUTE 33BJDKEHUS KbM IMEPCOHANA MPU MEHCUOHUPAHE Ca HM3IMOJI3BaHU
W3YUCIICHHUS Ha JIMIICH3WpaH akTioep, Oa3svpaHd Ha MPEIANOJOKEHUS 32 CMBPTHOCT, TEMI Ha
TEKy4eCTBO Ha MEPCOHAIIA, MPEKJICBPEMEHHO TIEHCUOHUPaHe, OBICII0 HUBO Ha PabOTHU 3aruiaTh
u quckoHToB daktop (IIpunoxenne 17).

2.16. [IpoMeHH B CHETOBOAHATA MOJUTHKA
2.16.1. IIpuo:keHN HOBU CTAHAAPTH M Pa3siCHEHUS

ITpe3 Hacrosarta roguHa, I'pynata e npuinoxuna ciegaure uaMeHenus B MCOO, uzgaaeHu ot
CobBeta mo wmexayHaponHu cdetoBogHu cranaaptd (CMCC), kouTo ca 3aAb/DKUTEIHU 3a
npuiarane ot 1 suyapu 2017.
e MCC 7 Oruer 3a napu4yHuTe NoToUM - MHuUNMaTuBa 3a onoBecTsiBaHe — npueTo oT EC
Ha 6 HoemBpu 2017 (B cuia 3a TOAMIIHU MEPUOIM, 3AIOYBAIIM HA WM cleln | sHyapu
2017)
e MCC 12 Jlanbum BBpPXYy Aoxoaa - IIpu3HaBaHe Ha aKTUBU IO OTCPOYEHH JIaHBLU 3a
Hepeanu3upanu 3aryou — mpuero ot EC Ha 6 moemBpu 2017 (B cuia 3a TOIUIIHH
NepUOIH, 3arouBaly Ha wiu cien 1 sayapu 2017)

3. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xoma na obuyaitHaTta cu aeitHocT ['pynaTta e u3nokeHa Ha pa3iauvHU (UHAHCOBH PHCKOBE, a
UMEHHO KPEIUTEH PUCK, JUKBUIEH PUCK W TMa3apeH PHUCK (BKJIIOYBAI BAaTyTE€H PHUCK, PUCK OT
MpoMsiHA Ha CIpaBeyiMBaTa CTOMHOCT W 1IeHOBU puck). [lo cBosita chIIHOCT, AEHHOCTTa Ha
['pymara e cBbp3aHa ¢ M3MOA3BAHETO NMPUOPUTETHO Ha ()MHAHCOBH MHCTpyMeHTH. ['pymara ce
¢uHaHCHpa CbC CpelCTBAa Ha (PUKCHUpAHU JIMXBEHU HUBA, KaTO TE3U CPEJCTBA C€ MHBECTHPAT B
nopTh el OT KPeIUuTH C MO-BUCOKA CPEeIHA JOXOTHOCT.

[Tonmutukure Ha I'pynaTa 3a ynpaBjieHHE Ha pUCKa ca MpeJAHAa3HAuYEHU J1a OTKPUBAT U aHAJIU3UpaT
pPHCKa CBOEBPEMEHHO, Jja IPUJIAraT MOAXOASIIM JUMUTH U KOHTPOJIM HAa PUCKA, [1a CIEIAT HUBATa
Ha pHUCKa U Ja TMOJHOBSIBAaT JIMMHUTUTE HAa pUCKA, KaToO CE€ OCHOBaBaT Ha HaJeXJHa
UHPOpPMALlMOHHA cuUcTeMa. ['pynaTta perynspHO Iperjiexaa CBOMTE IMOJUTHKUA U CHUCTEMH 3a
YIIPaBICHUE HA PUCKA, 3a Ja OTPa3H IPOMEHUTE B Ia3apa U MKOHOMHYECKATA Cpela, BUIOBETE
NPOAYKTH U HOBOBB3HUKHAIUTE HAl-100pH MPAKTUKH.

A. Kpeauren puck

I'pynata € wu3n0XkeHa Ha KPEAUTEH PHUCK, KOWTO IIPEACTaBIIABA PUCKBT, Y€ KIUEHTUTE-
KpeAUTONoyyaTeNn e TpuuuHAT puHaHCOBA 3aryba Ha ['pymarta kato He ychesT Ja H3IIIaTsT
3aIbJKCHUETO CH.

Kpenuthara monmrtuka Ha ['pymara u HEHHOTO U3MBIHEHUE CE aHAIM3UPAT TEKYIIO U CE TIPOMEHST
Py HEOOXOAUMOCT T10 TIPE/IOKEHHE Ha PHKOBOJCTBOTO. TO OTroBaps 3a ONepaTUBHUS MOAXO/T 32
yVOpaBJICHHE HAa pPUCKA W ONpeness NPHOPUTETUTE Ha padoTa, CHIJIACHO CTpaTerusita M
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IIPUHIUIIUNTE 3a YIPABJICHHWC Ha pHCKa, IIpUEMa KOHTPOJIU 3a KpPpEAUTHHUA PHUCK U IIPEriacKaa
npoucaypuTe U CUCTeMarTa 3a yupaBJICHUCTO MY.

A.1. U3mepBaHe HA KPEeAUTHUS PUCK

B usmepBanero Ha kpeauTHus puck ['pymnara pasriexna yeTupu koMmnoHeHTa: (1) BeposTHOCTTa
32 HEU3IIbJIHEHHE Ha 3aJbJDKEHHSATa Ha KJIMEHTa 10 JOTOBOPEHUTE MHapamerpu; (2) Tekymiara
EKCIO3UIMs KbM KJIIMEHTa U HEMHOTO BEpOSITHO OBJACIIO pa3BUTUE; (3) clipaBeiuBaTa CTOMHOCT
Ha MpPEJOCTaBeHMs OT KIMEHTa 3aior; W (4) BeposATHHsS HPOLEHT Ha BbB3CTAHOBSBAHE Ha
HEU3IJIATEHUTE 3abJKCHHUSL.

A.2. [loauTHKA 32 yIIpaBJeHUE HA KPEAUTHUSA PUCK

['pynara ynpaBisiBa KpeAUTHUS PUCK KATO IOCTaBs JINMUTH, CBbP3aHU C €IMH KPEIUTOIOJIydaTell,
oduc U Apyru KaTeropuu Ha nopTdeinHa auBepcuduKaims, KakTo U 4pe3 IpueMaHe B 3aJI0T Ha
LeHHOCTU. M3/1araneTo Ha KpeIuTeH PUCK C€ YIpaBiisiBa Ype3 PEryjisipeH Bb3pacTOB aHAIMU3 Ha
B3EMaHUSTA O OTIYCHAaTH KPEAWTH, KAKTO M aHaJU3 Ha MPOMEHHUTE B Ta3apHUTE ILIEHU Ha
JBUKUMHUTE LEHHOCTH, IPUETH KaTo 3aJOor Ha MPEJIOCTaBEHUTE KpPEIUTH, IPOMEHSINKU
KPUTEPUUTE, U3UCKBAHUATA U MIPOLEAYPHUTE 32 OJJOOPEHHE Ha TUMUTHUTE MIPHU IIEeHOOOpa3yBaHETO U
Ha CaMOTO KpEIUTHPaHE MO MOAXO0AI] 38 CUTyallUsITa HAYKH.

A.3. MakcuMa/iHa eKCIO3MIUS HA KPeIUTeH PUCK

3a mpurexaBanute ot ['pymara ¢unancoBu wunctpymentd kbM 30 ronm 2018 u 2017 1.,
MaKCHMaJlHaTa eKCIIO3MIMATA HA KPEAUTEH PUCK € MPeJCTaBeHa Hall-100pe OT TsAXHaTa OanaHcoBa
CTOMHOCT, KaKTO € OTYETEeHA B OTYeTa 32 (PMHAHCOBOTO ChCTOsIHUE Ha ['pymnaTa.

A.4. Ob6e3neyennsi, ITbpKaHU KATO rapaHuus

[TpenoctaBenute ot I'pymara KparkocpouHu KpeauTd Ha (U3UYECKU JMIA ca 00e3MedeHu upe3
3aJI0T Ha JBM>KMMO MMYILECTBO: 371aTO, OMXkKyTa ¥ OUTOBa esleKTpoHuKa. CTpemexxsT Ha ['pynara e
CIpaBe/UIMBaTa Ii€Ha Ha 3ajlora KbM Jarara Ha OTIyCKaHe Ha KpeAWTa Ja HE € MO-HHCKa OT
001I0TO B3eMaHe MO KpeAuTa KbM Majieka My (TJIaBHULA TUTIOC JIUXBH U TaKCH).

b. JIukBHIEH pUCK

.HI/IKBI/IHCH € PHUCKBT, MPU KOHTO prnaTa cpfila TPYAHOCTHU HOa Clla3dBa 3aABbJLKCHUATA CHU I10
OTHOIICHHUE Ha (1)I/IHaHCOBI/IT€ MnacuBH, ypeKAaHU C HAIUYHOCTH WX OpPYT q)HHaHCOB aKTHB.
prHaTa € HU3JI0OKCHA Ha JIMKBUIACH PHUCK, KOHTO mpounsjin3a OT 00OCKTHBHOTO HECHOTBETCTBUE
MCXKAY NaaAC)KUTE HA AKTUBUTC U ITACUBUTE.

Bb.1. [Tonrutnka 3a ynpasJjieHHe HA TUKBUAHHUSA PUCK

PwvroBoacTBoTO Ha [I'pymara, onoOpsiBa oOl€HKara 3a JMKBUAHOCTTA M INPOLESYpPUTE 32
yIpaBJIEHUETO H, ONpeens U3UCKBAHUTA Ha JTUKBUAHOCTTA U MTOCTAaB MUHUMAIIHU HEOOXOIUMHU
HUBA Ha MAPUYHU CPEJICTBA U JIMKBUIHU aKTUBU U HECHOTBETCTBHE B MAJIC)KUTE.

OcHoBHaTa 1€l Ha YIpaBICHHETO HA JHUKBUIHUS pUCK Ha ['pymara € na ocurypu craOuieH
pacTexx Ha mopTdeiiia OT KPeAuTH, KaTO OCUTYPsIBA 3a€MHU CPEJICTBA 3a HY)KJIUTE Ha KPEIUTHUTE
My MPOIYKTH H MOAIBPKA JOCTATHhUYEH U3IHIIBK OT TAPUYHU CPEICTBA.
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b.2. Anaiu3 Ha najgeka HA (PMHAHCOBUTE NMACUBH

Tabnuuara mo-701y MpeacTaBs IBJDKUMUTE HEAMCKOHTHpPAHH Mapu4yHH moTouu Ha ['pymaTa ot
(MHAHCOBM MACHUBU KbM Kpas Ha OTYETHHUS IEPUOJ IO ocTamall nepuoxa no naxex. Cymwure,
IpeJCTaBeH! B TabJHIIaTa ca JOTOBOPEHUTE HETMCKOHTUPAHU MAPUYHU MTOTOIH, KOUTO BKIIIOYBAT
U JIMXBUTE, aKO UMA TOTOBOPEHU TaKHBaA.

Jo 1 1-5 Han 5 O61m0
TOJIUHA TOIUHU TOIUHU

KbMm 30 ronu 2018 1.
DUHAHCOB JTU3HHT 3 10 - 13
Jpyru 3anbmKeHns 472 - 147 619
475 10 147 632

KbMm 30 ronu 2017 1.
3aIbIDKEHUS TI0 OOJUTallOHHA EMUCHS - - - -
®DUHAHCOB JTU3HHT 3 13 - 16
Jpyru 3axbmKeHAs 329 - 101 430
332 13 101 446

P”I)KOBOIICTBOTO Ha prHaTa MNpeucHsBa, 4€ CbBIAACHUCTO U KOHTPOJIUPAHOTO HECHOTBETCTBUC HA
HE/IMCKOHTUPAHUTE MapUYHU MOTOLM W pUCKA OT MPOMSHA HA JIMXBEHUS MPOLEHT ca BaKHU 3a
MaKCUMM3UpaHe Ha JoxoAHocTra. HopmanHo e 3a apyxectBa, JeiictBamu B cdepara Ha
HOTPEOUTENCKOTO KpeIuTHpaHe JAa HMMarT Jo0po ChbBHAJEHHE Ha [apUYHUTE I[OTOLU B
KpaTKOCPOYHUTE IEPUOIM, MOopagu Obp3ara oOpamiaeMocT. BbIlpeku ToBa, pbKOBOJCTBOTO Ha
I'pynata momabpka JOCTaThYHO CBOOOAHM MNApUYHM HAJIMYHOCTU C 1€J OCUTypsiIBaHE Ha
IIOCTOsSAHHA JIMKBUJIHOCT.

B. ITazapen puck

I'pynata e u3noXkeHa Ha Ma3apeH PHUCK, MPU KONTO cIpaBe/ulMBaTa CTOMHOCT WM ObACLIUTE
MapUyYHU NOTOIM Ha (PMHAHCOBUTE MHCTPYMEHTH MOTAT Jla BapupaT 3apajy MPOMEHU B Ma3apHUTE
ueHu. [lazapHUAT PUCK BB3HUKBA IIPU OTBOPCHU IO3ULIMU HA JIMXBEHMS IPOLICHT, BajlyTraTa U
KalWTaJIOBU LIEHHU KHUXKA, a BCHYKH T€ Ca U3JI0KEHU Ha 001U U crieln()UYHY Ma3apHU JBUKCHUS
U IIPOMEHHM, XapaKTEPU3UpaIl¥ HEIOCTOSHCTBOTO HA IAa3apHUTE HUBA U LIEHU, KATO JINXBEHUTE
IIPOLICHTH, KPEIUTHUTE Map>KOBE, BATyTHUTE KYpPCOBE U LICHUTE HA KalUTaJIA.

I'pynata pa3gens eKCo3uIuUATa Ha Ma3apHUS PUCK Ha ThPTyBaHU M HETHPIryBaHH mopTdeilu, a
caMHAT Na3apeH PUCK Ce paslieds Ha BaJyTeH pPHUCK, JMXBEH PUCK U PUCK OT MpOMsHA Ha
[Ia3apHUTE LIEHU.

B.1. ITosmTHKa 32 ynpasJjieHHe HA TA3aPHUS PUCK
VYipaBneHnero Ha naszapHUs pUCK Ha ['pymara ce KOHTpPOJIMpa Ha ONEpaTMBHO HUBO OT
®uHaHCOBHS TUPEKTOP, a HA BTOPO HUBO OT ChBeTa Ha J[MpeKkTopuTe.

B.2. AHa/IM3 HA YYBCTBUTEIHOCTTA

AHaIu3bT Ha YYBCTBUTEJIHOCTTa Ha ['pymara crnpsiMO MPOMEHHMTE Ha IMa3apHUTE IEHH 3acsrar
caMO ()MHAHCOBM AKTWBH, OIpPENEJIEHH 33 OTUYUTAHE IO CHpPaBEIJIUBA CTOMHOCT, MPH KOWUTO
OanaHcoBaTa CTOMHOCT 3aBUCH OT ITa3apHaTa lieHa B Kpasi Ha OTYETHUS MEPUO/I.
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B.3. Baaxyren puck

Bearapckusar neB (BGN) e o06Bbp3an ¢ eBpoTo B choTHomieHue 1.95583 meBa 3a 1 eBpo ot 1
sayap 1999, koeTo € B pe3yJsTar Ha BJe3Nus B cuiia mpes i 1997 Banyten 6opa. B Makenonus
Kypca Ha BaiyTara ce ompeaenss oT mnaszapHure yciosus. Kem 30 ronm 2018 u 2017 r.
ekcrio3unuuTe Ha ['pymara ca OCHOBHO B JieBa M 3aTOBa BaJyTHUAT PUCK Ha ['pymara e oleHeH
KaTO HHUCHK.

B.4. JIuxBeH puck

Tona ¢ PUCKDBT, € CIIPABCAJIMBUTC CTOMHOCTH WIIH 6T,ILCH_II/ITG IMapyu4yHU IMOTOLU Ha q)HHaHCOBI/ITe
HHCTPYMCHTH LIC BapupaT nmopagu NpoMsHaTa B Ia3apHUTC HWBA Ha JIJUXBCHUTC ITPOLCHTH.

Kem 30 rorm 2018 u 2017 r. ¢mHaHCOBHWTE aKTUBM M TacuBU Ha ['pymara ca ¢ QukcHpanu
JIMXBEHU MPOICHTH.

B.5. Puck ot MPpOMsIHA HA MMA3aPHUTE HECHU

ToBa e puUCKbT, Ue crpaBeyIuBaTa CTOMHOCT WM ObJCIUTE IAaPUYHU TOTOLM Ha J1ajieH (PUHAHCOB
MHCTPYMEHT L€ c€ KoJaeOasT B pe3yaTaT Ha IPOMEHH Ha Ma3apHUTe HeHU. ['pynaTa e u3noxeHa Ha
pPHCK OT NMPOMsHA Ha Ma3apHUTE LEHU €AMHCTBEHO Ha NpHUTEKaBaHATa OT HEro MHBECTULUS B
LIEHHU KHU)XKA, ThPIyBaHU HA aKTUBEH Ia3ap.

I'. CnpaBenyinBa cTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH

banancoBara CTOMHOCT Ha oIpeneleHd MO3UIMHM (UHAHCOBHM HHCTPYMEHTH OT OT4YeTa 3a
(MHAHCOBOTO CBHCTOSHUE € PAa3yMHO MPHUOIMKEHHE Ha TAXHATa CIpaBe/iMBa CTOHHOCT. Te3u
0aaHCOBY MO3UIMM BKIIIOYBAT NApUYHU CPEACTBA, NMPEIOCTAaBEHN KPEAUTU Ha KIUEHTU U JPYTU
KpaTKOCPOYHHU aKTHBH U acUBU. PbkoBOACTBOTO Ha ['pynara cuuta, ye 6amaHcoBaTa CTOMHOCT Ha
Te3u (PUHAHCOBM AaKTUBU W MMACHBH € NPUOJU3UTEIHO paBHA Ha CIpaBeAMBaTa UM CTOHHOCT
YaCTUYHO U 3apaJii TEXHUSI KPaTKOCPOUYEH KUBOT.

Dunancosu akmusu Ha pa3nonosicerue 3a npodaofc6a
(l) AKTI/IBI/I, KOUTO UMAT KOTHPAHA ITa3apHa I€Ha Ha aKTUBCH I1a3ap

K®wm 30 ronn 2018 ronmna ['pynara nma jBe MHBECTHIIMY B IIEHHH KHIDKA, ThPTyBaHU HA aKTHBEH
nazap. KeM kpast Ha OTUETHHS NIEpUOJI € HalpaBeHa MpeoleHKa Ha Te3W WHBECTULIMHU Ha 0a3aTa Ha
KOTHpaHaTa UM Ma3apHa 1eHa ksM 29 tonn 2018 roguna .

(2) AKTI/IBI/I, KOUTO HAMAT KOTHUpAHa IMa3apHa [ICHA Ha aKTUBCH I1a3ap

CeoriacHo u3uckBanusaTra Ha §29 (6) Ha MCDO 7 Qunancosu uncmpymenmu: onogsecmseawe,
['pymnara He omoBecTsBa CIIpaBeAINBa CTOMHOCT 3a pUTEXaBaHATa OT HEs MHBECTHIIMS B TaKWBa
akTuBH (akmuu). THH KaTO Ta3u MHBECTHIIMS HSAMa KOTHpaHa IleHA HA aKTHBEH I1a3ap Ha IICHHU
KHIDKA, a TaKa CBINO HSIMa M OOSBEHA IIeHA Ha aKTHBEH Ma3ap 3a UACHTUYEH WHCTPYMEHT, TS €
OIICHEHA 10 I[eHa Ha MpU00MBaHe, HAMaJIeHa ChC 3aryOuTe OT 00€3I1eHKa, HACHTH(PHUITUPAHU KbM
Kpasi Ha OTYETHUS TIEPUO/I.
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. YnpapieHue Ha KanuTaJja

Lenute na ['pynara BbB Bpb3Ka C YIpaBJICHUE HA KallKUTaja € J1a ce MOJIbpKa CUITHA KaluTaaoBa
0a3a, KOSITO J]a OCUTYpHU CIIOCOOHOCTTa Ha ['pymara aa NpoabJKU Aa ChIIECTBYBA KaTo JEHWCTBAIIO
NpEeANpUITHE U Ja C€ OCUTYPSAT YCJIOBHs 3a pa3BuTue. lIpe3 roauHara He € UMallo MPOMEHU B
MOJIX0/1a Ha YIpaBJICHUE Ha KaluTama.

JpyxecTBOTO-Malika MMa 3aKOHOBO 33IbJDKEHHE 32 MUHUMAJICH aKIIMOHEPEH U COOCTBEH KalUTal
B pasmep Ha 50 xui. aB., koeTo KbM 30 rorn 2018 u 2017 T. € crazeHo.

CoOcTBeHmsT KanuTall Ha ['pymnara ce CbCTOM OT PETMCTPUPAH aKIIMOHEPEH KamuTajl, pe3epBH U
HepasmpeesneHu neyanou. O000LIIeHn KOJIUYECTBEHH JaHHU 3a ChCTaBa HA COOCTBEHMs KaluTall
Ha ['pynara ca onosecrenu B [Tpunoxenue 22.
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4. HETEH JJOXOJ OT JINXBH, TAKCH U HEYCTOUKHA

2018 2017
IIpuxoau oT JUXBH, TAKCH U HEYCTOMKH
[Tpuxoau ot TUXBU 767 752
[Tpuxoau OT TaKCH U HEYCTONKHU 1970 2001
2737 2753
Pa3xoau 3a JINXBH H TAKCH
Pasxomu 3a TMXBU (D)
Pa3xomu oT npeorieHka Ha (PUHAHCOBH aKTUBU (6)
Pasxo/u 3a GaHKOBH TaKCH (5) (3)
(12) (324)
Heten 10x0/1 OT JIMXBU, TAKCH U HEYCTONUKHU 2725 2750
5. IPYTH TIPUXO/IA OT JEMHOCTTA
2018 2017
162

[Tpuxonum oT mponaxOa Ha aKTUBH
BanancoBa cTOWHOCT Ha MPOAAICHUTE aKTHBH (116)
[Tpuxoau OT ocTaThLM MO AOTOBOPH 3a 3a€M

[Tpuxoau oT HaeMu

HApyru 39

(011111(1) 46 39

6. IPYI'U ®PUHAHCOBHU ITPUXOHN
2018 2017

[Tpuxoau oT mpeorieHKa Ha (UHAHCOBU AKTUBU 19

(011111(1) 19
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7. ObIIU AAIMUHUCTPATHUBHU U IPYT'U OIIEPATUBHU PA3XO/IU

2018 2017
Pasxoju 3a nepcoHana (1721) (1599)
Haemu Ha oducu (150) (137)
KoHCy/ITaHTCKH , FOPUAMYCCKH U AP. YCIIYTH (33) (42)
[Moanpbixka U oxpaHa Ha OUCH (55) (49)
OTnrcaHu akKTHBU 4)
KoMyHUKAIIMOHHH U KYPUEPCKU YCITYTH (25) @17
TpaHCIOPT U KOMaHAUPOBKH (21) (20)
AMopTH3anuu (19) (21)
Hapenust (12) (8)
Marepuanu (28) (49)
JIaHBIM U TAKCH (10) 2
OO6e31eHKa Ha KpeaUuTeH NOPTHE -
OauTOpPCKHU YCIIyTH (2) (5)
Hpyru (10) (32)
O6mo (2086) (1985)
Pa3xoauTe 3a mepcoHasia BKJIKYBAT:

2018 2017
3armatu (1598) (1496)
ConmanHu OCUTYPOBKH (123) (103)
O6u10 (1721) (1599)

8. PA3XO/1 3A TAHBK BbPXY IIEUAJIBATA
2018 2017

OTueT 32 Bce0OXBATHHS 10X0]
Teky1n pa3xo/1 3a JaHBK BBPXY IMeduanbara (81) (80)
OTcpoueHH TaHbIM BbPXY Mevanbara, CBbP3aHu C Bb3HHKBAHE U

00paTHO NMPOSBICHUE Ha BPEMEHHH Pa3JIMKK - -

O0mo pa3xon 3a JaHBK BbPXY Hevyandara, oryeTeH B OT4era
3a BCe0OXBATHHS 10X0/L (81) (80)

PaBHeHue Ha TEKYIIMSA pa3xo] 3a J1aHbK BbPXY nevajioara
MEKAY CUETOBOAHUA U od1araemmust pesyarar

[Teyan6a npenu gaHbK BHPXY Nedajadara 811 804

OuakBaH pa3xoj 3a JaHbK BePXY Heuamdara (cTaBka 10%) (81) (80)
JlanbyeH ehexT OT MOCTOSIHHU JIAHBYHHU PA3IHKH - -
JanbueH eekT OT BpeMEHHU JJAHbYHU Pa3THKH - -

Texyuy pa3zxon 3a JaHbK BbPXY neyandara (81) (80)
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9. 10XO/1 HA AKLIUA
9.1. OcHOBEH 10X0/J HA AKIUHA

Ileuan6a xeM 30.06.18
JIMBUICHT 1O MPUBUJICTUPOBAHN aKIIUN

Hertna nevan6a 3a pasnpe/encHue, U3noj3BaHa npu
U3YKCIISIBAHETO Ha OCHOBHHUS JOXOJ Ha aKIIHS

CpeanornpereryieH Opoit Ha IbpKaHUTE OOMKHOBEHU aKIIUH,

H3II0JI3BAH MMPH U3YUCIIABAHCTO HAa OCHOBHUA J0XOA Ha aKIIHA

10. MAPUYHU HAJIMYHOCTHU U EKBUBAJIEHTHU

[Tapuunu cpencTsa B Opoii
[TapuuHu cpencTBa 1o pa3amareHd CMETKU

Oo6mro

11. MIPEAOCTABEHU KPEUTHU HA KJIMEHTHU

er,[[I/ITI/I, npeaoOCTaBCHU Ha (1)I/I3I/I‘leCKI/I Jijia cpeury
3aJI0T HA IBUKMMO UMYIIICCTBO, B T.4.:

Bzemanus no I IaBHUIIN

Biemanus mo IUXBH U TaKCH

Heobe3neuenu kpeauTu, mpe1ocTaBeHn Ha (GU3NIECKU
JULA U APYTU JPYKECTBA, B T.4U.:

B3emanuns 1o rimaBHUIU

B3emanus no nuxsu

OO0110 nMpexocTaBeHN KPeAUTH HA KJIMEHTH
Ob6e31eHKa Ha KpeAUTH

IIpenocraBeHu KpeauTH HA KJINEHTH, HETHO

Tekymun
Herexynm

2018 2017

730 724

(60) (60)

664 664

2 220 000 2 220 000
30 ronu 2018 31 nekeMBpH
2017

2091 695
651 356
2742 1051

30 ronu 2018 31 nexemMBpH
2017

6496 7725
311 316
6807 8041
1416 1200
58 16
1474 1216
8281 9257
(182) (182)
8099 9075
7398 8675
701 400
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COOUA KOMEPC-3AJIOXHU KBIL AT

IMMPUIJIOXKEHUE KbM KOHCOJIMINPAHNS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJIS U JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

12. IPYT'U ®PUHAHCOBU AKTUBU

30 ronn 2018 31 nekemBpH
2017
DUHAHCOBY aKTUBHU Ha PA3IOIOKEHHE 32 Mpoiax0a, B T.4.
AKITMY, OTYUTAHU 110 CIIPABEIJIMBAa CTOMHOCT 108 96
AKIIMH, OTYUTAHHU 110 CEOECTOMHOCT
Oowo 108 96
O0e31eHKa -
JApyru ¢puHAHCOBH AaKTHBH, HETO 108 96
13. AKTUBH 110 OTCPOYEHMU JAHBIIA
30 roum 2018 31 nexemspu 2017
Hamansemn AKTHBH 1O Hamangsemn AKTHBH 1O
BPEMCHHU OTCPOYCHU BPEMCHHU OTCpPOYCHHU
Ppa3JIuKn JAaHbIU PA3JIMKH JaHbOU
OO6e31eHKa U OTITMCBAHE Ha MPeJOCTa-BEHH
er}lI/ITI/I Ha KJIIMCHTHU 250 25 250 25
O0e31ieHKa HAa ()MHAHCOBU aKTHBH Ha
PpasmoIoKeEHHE 3a Ipoakba (4) (1) (4) ()
Hewsrmnarenn noxoan Ha GU3NIECKH JTUIA 19 2 19 2
Jloxoau Ha mepcoHana 147 15 147 15
412 41 412 41
14. AMOTHU U OBOPY/IBAHE
banancoBu croiiHoCTH Ha: 30 rorm 2018 31
JeKeMBpH
2017
3emu U crpaau 277 406
TpancniopTHU cpeacTBa 12 15
Oduc oO3aBexaane 25 20
314 441

27



COOUA KOMEPC-3AJIOXHU KBIL AT

[MPUJIOX)KEHUE KbM KOHCOJIMJAPAHNA PMTHAHCOB OTHET

3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna

(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJIS U JIEBA, OCBEH aKO HE € IOCOYUCHO prTO)

3emuu  TpancnopTHH Oduc O6m10
crpaau cpencTaa 003aBexaHe
Ilena Ha npuaoduBaHe
Canmo Ha 01.01.2017 814 122 49 985
IMocTpounu - 4 13 17
W3zne3nu (97) - - (97)
Cammo Ha 31.12.2017 717 126 62 905
[MocTbonnm - - 8 8
Usnesnu (244) - - (244)
Canmo ua 30.06.2018 473 126 70 669
Harpynana amopTusaunus
Canmo va 01.01.2017 (319) (105) (38) (462)
AmopTH3anus 3a nepuoaa (32) (6) (4) (42)
AMoOpTH3aIKs Ha U3JIE3TUTE 40 - - 40
Cammo Ha 31.12.2017 (311) (111) (42) (464)
AMopTH3aIus 3a Iepuoa (13) 3) 3) (19)
AMopTH3aIKs Ha U3JIE3TUTE 128 - - 128
Canmo ua 30.06.2018 (196) (114) (45) (355)
Ilose3eH :KUBOT
Crpanu 25 ronuHA
ABTOMOOUIH 4 roguuu
Oduc o63aBexgane 6,67 ronuHN

Jpy’XecTBOTO-MaiiKa € UTIOTEKUPaIo COOCTBEHH HEBI)KUMHU UMOTH ¢ 00111a OaraHcoBa CTOMHOCT
kbM 30 roHu 2018 r. 30 xui. jeBa. B mosi3a Ha ThProBcka OaHKa KaTo rapaHIHs Ha TPETO JIUIIE.

15. IPYT'U AKTUBHU

Bsemanus no nurncu u Kpaxxou
B3eMaHus OT KJIIMEHTH U JOCTABUYMIIU
[Ipeamnarenn ycinyru

OO0uro Apyru aKTuBHU
O06e31eHka

JApyru akTruBU, HETHO

30 ronm 2018 31 nexemBpH
2017

925 925

1 137

3 3

929 1065

(866) (866)

63 199
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COOUA KOMEPC-3AJIOXHU KBIL AT

IMMPUIJIOXKEHUE KbM KOHCOJIMINPAHNS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJIS U JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

16. SAABJIZKEHUSA KbM IEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE
30 ronu 2018 31 nexkemMBpH
2017
3abIbKeHUs. KbM IIEpCcoHala, B T.4.:
Texyum 3aabIKEHHs 237 332
JBbarocpouynu 3aabikeHUs: KbM IIEPCOHANA IPU 147 147
TMCHCUOHUPAHEC
384 479
3abIKEHUS 3a COLIMAIHO OCUTYpSIBaHE, B T.4.:
Texyum 3aabIKEHHS 35 29
35 29
Oo0mo 419 508
JABJIrocpoyHM 3aIbJKeHUs KbM NEePCOHAA NPU NeHCHOHUPaHe
2018 2017
Ceeawna cmounocm Ha 3a0vdcenuama na 1 anyapu 147 101
Pa3zxon 3a Texymr cTax 20
Pasxon 3a uxBu 2
W3mnaTenn o6e3meTeHus Ipy MIEHCHOHUPAHE Mpe3 Tepruo/ia -
AxkTroepcka (neuanba) 3ary6a 3a nepuoja 24
Cecawina cmotinocm na 3a0vaxcenuama na 30 onu 147 147
17. SAABJIZKEHUS 110 JIM3UHI'OBU 1IOT'OBOPU
MuHuMaATHU Hacrosima
JIN3MHTOBH CTOHHOCT Ha
IUIAIAHUS MHHHMAJTHH
JM3UHTOBH
IJIAIAHUSA
2018 2017 2018 2017
3agbikeHus Mo GUH. JU3UHT 12 14 11 13
- Jlo enna roguHa 3 4 2 3
-  Hanx enna ronuua 9 10 9 10
MuHyc JUXBH M0 JU3UHT (1) (1)
- Jlo enqna ronuHa (1) (1)
- Han enna ronunaa
Hacrosima cTOMHOCT HAa 3aJAbJKEHHUS IO 11 13 11 10
(pyHAHCOB JIM3UHT
- Jlo eqHA roauHa 2 3 2 3
- Hap exna roquna 9 10 9 10
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COOUA KOMEPC-3AJIOXHU KBIL AT

IMMPUIJIOXKEHUE KbM KOHCOJIMINPAHNS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJIS U JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

18. 3BAXBJOKEHMS 3A JAHBIHA

30 ronm 2018 31 nekemBpH
2017
3aIbIDKEHUS 32 KOPIIOPATUBEH JaHBK 33 -
3agpmkenus 3a J1JIC 10
3abIDKEHUs 32 JaHBK BBPXY JIUBHJICHTA 36
3agpiokenus 3a JJIDJI 29 42
O610 108 42
19. IPYI'M NACUBU
31 nexkemMBpH 31 nekeMBpH
2017 2016
3aabIKEHUsI KbM aKIIMOHEPUTE 757 6
3aabpDKEeHUS KbM JOCTABUMIN U KIIUEHTH 80 63
O61o 837 69
20. COBCTBEH KAIIUTAJI
30 ronu 2018 31 nexeMmBpH
2017
3anucan u enecen kanuman 8 m.u.
OOWKHOBECHH aKIIHH 2 400 2 400
IIpuBniernpoBanu aKuuu 201 201
2 601 2 601
OOpaTHO M3KyNeHN OOMKHOBEHHU aKIUU (180) (180)
AKUIMOHEpPeH KANNTAaJ 2421 2421
IIpemuen pezeps, 6 m.u.
[Ipemuu ot emucuu, 6pyTo 2512 2512
OOpaTHO M3KYyIIEHH OOMKHOBEHH aKIIUU (960) (960)
1552 1552
Pe3epB oT akTrOEpCKH Me4anOn u 3aryou, HETO OT JaHbK (16) (16)
Jpyru pe3epsu 2 624 2623
Pe3epBu 4160 4159
Hepasnpenenena nedanba oT mpeaxoaHu TEPUOTH 2904 2771
Texyma nevanba 730 920
Hepa3npeneiena neuasioa 3634 3691
OO0110 co0CTBEH KanuTaJjl 10215 10271
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COOUA KOMEPC-3AJIOXHU KBIL AT

IMMPUIJIOXKEHUE KbM KOHCOJIMINPAHNS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJIS U JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

Kbm 30 1onm 2018 r. akumonepHHT Kanutaid Ha /[pykecTBOTO-Maiika € BHECEH U3IUI0 U € B
pasmep Ha 2601 xwmn. neBa, kato € pasmpeneneH B 2400 xwmi. Oposi OOMKHOBEHU OE3HAIWYHM,
MOMMEHHH aKIUH C IPaBO Ha IJac, BCsSKa ¢ HOMUHaNHA cToHOCT 1 seB, kakTo U 201 xwmi. Opos
IPUBUJIETUPOBAHU OE3HAJIMYHU, IOUMEHHM aKLUH, BCSKAa C HOMUHAJIHA CTOMHOCT | JeB, ¢ IpaBo
Ha rjac ¥ Ha KyMyJaTUBEH, FapaHTUPaH JUBUICHT.

[Ipe3 mpeaxoauu OTYETHH mepuoy, [pyKecTBOTO-MaiKa € OCBIIECTBUIO OOPAaTHO M3KYIyBaHE
Ha 0o0mo 180 xwmin. Opos oOukHOBEHM akiuu. Te3n OOpaTHM H3KYNyBaHHS ca OTpPA3eHU B
HACTOSIINS OTYET, KATO HaMaJIsIBaHE Ha aKIIMOHEPHUSI KallMTajl ¢ HOMUHAa Ha akiuuTe: 180 Xwi.
JB. (M HaMaJIBaHE HAa IPEMUUTE OT EMUCHUH C pa3jIMKaTa 10 EMUCHOHHATa UM 1ieHa: 960 Xuil. JiB.

[Ipomenute B coOcTBeHMs Kanutai npe3 2017 roguHa ca ciaeaHuTe:

e Oruerena nevanOa 3a nmepuoa B pazmep Ha 920 Xuil. JiB..

e Ha 31 maii 2017 r. O06moro ce0paHue Ha aKIHOHEpUTE Ha J[pyKecTBOTO-Malika e B3elo
pelieHue 3a pasmnpenesHe Ha TapaHTUpPaH TUBUIICHT Ha aKIMOHEPUTE, MPHUTEKABAIIU
MPUBWICTUPOBAHU aKLIMK B pa3Mmep Ha 45 XWJl. JIB., KAKTO U AUBUICHT Ha aKI[MOHEPHTE,
MpUTEKaBalM OOMKHOBEHH aKIIMU B pa3Mep Ha 555 Xuil. JiB.

[Tpomenute B coOcTBeHMs KanuTtai npe3 2018 roauHa ca ciaeaHuTe:
e Oruerena nevanOa 3a nmepuoaa B pazmep Ha 730 Xuil. JiB..

e Ha 29 ronu 2018 r. O6moTo chbpaHue Ha aKIMOHEPUTE € B3EJIO PEIICHHE 3a PA3NPEICIISTHE
Ha rapaHTHUpaH AWBUICHT Ha aKI[MOHEPUTE, MPHUTEKABAIU IMPUBUICTUPOBAHH aKIUA B
pasmep Ha 121 Xuil. JB., KaKTO ¥ AUBUICHT HA aKI[MOHEPUTE, MPUTEKABAIIH OOMKHOBEHU
aKI[My B pa3Mep Ha 666 xXuJ. JB..

HN3menenne Ha HATPYNAaHATA AKTIOEPCKa neyaJida (3ary0da) B kanuragia

2018 2017
Harpynana aktioepcka nevanba (3ary0a) Ha 1 ssHyapu (16) 5
AxkTroepcka nevasnoba (3aryba) BbpXy 3aJ/bJDKEHHUETO,
IpU3HATa KaTo JpYyr BCEOOXBATEH J0X0] (21)
Harpynana axTroepcka nevyanoa (3aryoa) Ha 30 roHH (16) (16)

21. IOETU AHT'A’)KUMEHTH U YCJIOBHHU 3A1BJIXKEHUS
3aabiKeHHs, CBbP3aHHU € ONIEPATHBEH JIM3UHT

Ksm 30.06.2018 r., kaTo HaemaTen MO JOTOBOPH 3a ONEpaTHBEH JW3WHT Ha oducw, ['pymara
3arutama rogunrao 150 xwuo. nB. (2017 r.: 137 xui. 1B.)

YcaoBHn 3a1bJKCHUHA, CBbP3aHH CbC Ch/Je0HO 1eJI0

Hamnme e rpaxknmancku wuck cpemry JlpyXecTBOTO-Maiika OT HEWMH OWBII CIYXKUTENl 3a
HEIpaBOMEPHO yBOJHeHUe. MckbT € Ha cToiHocT 140 Xmi. JB. TNITaBHHMIIA BEJHO ChC 3aKOHHA
nuxBa 3a 3abaBa cuntano or 09.01.2012 r. UckeT e momamed Ha 08.03.2012 r. C Pemenue ot
07.08.2017 r. ca OTXBBPJEHU BCUYKHU MPEIIBEHN NCKOBE Ha ITbpBa ChAcOHA MHCTaHIUA. B X071 e
TpaXXJIaHCKO JIENO MpeJl BTOpa ChieOHa MHCTAHIHSI, YAHTO H3XO0I KbM MOMEHTA € HEsICEH.
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IMMPUIJIOXKEHUE KbM KOHCOJIMINPAHNS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJIS U JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

22. CAEJIKH CbC CBBbP3AHU JIMLIA
ChcraB Ha CBbpP3aHUTe JIMLA

HpyxecTBO Buy cebp3anoct

Xommusr BJDK” EAJT qJ‘I?H Ha PBKOBOJCTBOTO My € wieH Ha CbBeTa Ha qupekTopute Ha JlpykecTBOTO-
Maiika

LwAMoymsH” EOO/J] YupasutensaT My e wieH Ha ChBeTa Ha AUPEKTOpUTE Ha [|pyKECTBOTO-MalKa

Bb3HarpaskieHusi Ha KJII0Y0B YIPABJIEHCKH MePCOHAJ
ChcTaBbT Ha KJIFOUOBUS YIPABJIEHCKH IlepcoHa € onosecteH B T.1.1.1. m 1.1.2.

[Tpe3 2018 roauHa, Bb3HArpakIeHUATA Ha KIIOYOBHUS YIIPABICHCKHU MepcoHal Ha [[pyxecTBOTO ca
6win B pasmep Ha 134 xui. niB. (2017 roauna: 338 xu. JB.)

[Tpe3 2017 roguna [pyKecTBOTO € MpeICTaBUIIO rapaHlMy Ha JIMIE OT KIIOYOBHS YIPABICHCKU
MepCOHAIT TIpe]] ThProBCcKa 0aHka 1moj (opmMara Ha UTIOTEKA Ha CBOM COOCTBEH HEIBHIKUM HMOT C
6anancosa croiHocT k6M 30 rorn 2018 r. 34 xwu. jeBa.

23. CbBUTUS CIIEJ KPASI HA OTYHETHUS IEPUO/]

CJIG[[ Kpad Ha OTYCTHHUA IECpHUOA HC Ca HACTBIIUIA C"I)6I/ITI/I$I, KOHUTO Ja oOKa3BaT CBHIICCTBCHO
BJIMAHUC B UMYILICCTBCHOTO U q)HHaHCOBO CbCTOSAHUC HA JPYIKCCTBOTO.
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