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1.

ba3za 3a m3rorBsine Ha (MHAHCOBHUS OTYET

(a)

(©)

IIpaBeH cratyT

MEWU®ELP TPYII AJl e Bnucano B AreHmus no BmnucBaHmsaTa Ha 31.08.2008 1.,
BYJICTAT 200341288. Cenmanumiero ¥ aApechT Ha YIpaBiICHHUE Ha APYKECTBOTO €
rp.Codus, 6yn.Ixeiime bayyep No 103, er. 1.

MEU®EBP T'PYII AJl e ¢ yupenutenen kamutan ot 50 000 /mermecer xunsanu/ nepa,
pasmpenenen B 25 000 /mBajgecer u mer xwuisau/ OOMKHOBEHHH, TIOMMEHHH, OC3HAUYHU
aKIMK C TIPaBO Ha TJIac ¢ HoMUHANI 2 /mBa/ JeBa Beska eqHa. JIpyKecTBOTO ce yIpaBIisiBa U
MpEeJICTaBIsIBA OT XPUCTO XPUCTOC.

MEU®EBP TPYIT AJ] (JIpyXecTBOTO) € aKIHMOHEPHO ApykecTBO cbc 100% uacTHa
COOCTBEHOCT, C €IHOCTENIEHHa CHCTeMa Ha ynpapiieHue U uMa CbBET Ha IUPEKTOPUTE B
cberaB: Xpucto Xpucrtoc — M3neiaaurenen gupekrop, Teogopoc Xpucuc, Enenun Kapasiauy,
EBanrenus [laxuny u Ununac Kapasonuac

OcHoBHara jaeliHoCcT Ha JIpykecTBOTO € B obOlacTra Ha MPOU3BOJICTBO, BHOC, M3HOC U
THPTOBHUS C IPOIYKTH.

[punoxkumu crangapTu

To3u (GUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C MEXTYHAPOJIHHUTE CTAHAAPTH 32
¢unrancoBo orumrane (MC®PO), mpuetn or ChBeTa 3a MEKIYHAPOIHH CUYCTOBOIHHU
craagapta (CMCC). Te ce CbCTOAT OT:

- Me)KZ[yHapOZ[HI/ITC CTaHAApTH 3a (l)I/IHaHCOBO OTUYHUTAHEC;
- Me)KZ[yHapOZ[HI/ITC CUCTOBOJAHHU CTAHAAPTH; U

- Pazdcuenusta mpenocraBeHun ot Komurera 3a passicHeHHS Ha MexIyHapOIHUTE
cranpaptu 3a Guaancoro otuntane (KPMC®O) unu 6uBiins ITocTossHEH KOMHTET 3a
pazsicuenus (ITKP).

JpyXeCTBOTO € BB3IPHUEINIO TTOJIUTUKA Ja U3TOTBS €IMHEH OTYET 3a BCEOOXBATHHS

noxon ceriaacao MCC 1.

(B) Ba3a 3a U3rorBsine

Hacrosmust (1)I/IHaHCOB OTYET € U3IrOTBCH B CHOTBETCTBHUEC C IPHWHIMUIIA HA UCTOPUUCCKA
IcHa.

(DUHAHCOBUAT OTUET € CAMOCTOSTENICH OTYET Ha MpeanpusrueTo. OUHAHCOBUAT OTYET €
W3rOTBEH B HAllMOHAIHATA BanyTa Ha PemyOimka brirapus - 6bnrapcku nes. Ot 1 sHyapu
1999 roauna OBJIrapcCKUAT JIeB € ¢ PUKCUpaH Kypc KbM eBpoTo: 1.95583 nema 3a 1 eBpo.
TouHoCTTa Ha CyMHTE TIPEACTABCHU BHB (PMHAHCOBUS OTYCT € XWISIU OBJITApCKH JICBa.
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2. OCHOBHM eJI€eMEHTH HAa CYETOBOJIHATA MOJUTHKA

(a) Onepanuu c 4y:KaecTpaHHa BajayTa

Crnenxute, OCBIECTBABAaHM B YYXJECTpaHHa BajlyTa ca IPEU3YMCISIBAHU B JIeBa 10
BaJIYTHHUS KypC Ha LEHTpaiHaTa OaHKa B JACHS Ha caeikara. [lapuuHuTe akTHBU U MACHBH,
JICHOMHMHUPAHHU B YyXXIECTpaHHa BajyTa KbM JaraTa Ha OanaHca ca MPEeU34YHCIICHH B JieBa
MO 3aKJIIOYUTENHHUS BalyTeH Kypc Ha LeHTpanHata Oanka kbM 31.12.2010 ronumna.
[IpousTuyanmre OT TOBa KYpCOBH PA3JIUKH ca IPU3HATU B OTUETA 32 JOXOJUTE.

(0) AmoTH, MaLINHH, CHOPDBKEHHUs U 000pyIBaHe

Karto nMoTH, MalmHu ¥ ChOPBHKEHHUS €€ OTYUTAT aKTHBU KOMTO OTTOBapsT Ha KPUTEPHUHUTE
Ha MCC 16 u uMar CTOWHOCT NpH NpUI0OWBAHETO paBHA WU MO-Bucoka ot 700 meBa.
AKTHBHTE, KOWUTO HMAaT CTOWHOCT MO-HHUCKa OT IMOCOYEHaTa Ce€ OTYMUTAT KaTo TEeKYIIH
pasxoau 3a mepwoja Ha NpUAOOMBaHE B CHOTBETCTBHE C OJOOpeHAaTa CUYETOBOAHA
MONUTHKA. Bcekn MMOT, MallliHa WM ChOPBKEHHUE C€ OLICHABA IPU MPHAOOMBAHETO MY TIO
IIeHa Ha TIPUIOOWBaHE OIpeeiicHa B ChOTBETCTBHE ¢ m3uckBanmsITa HAa MCC 16.
JpyKecTBOTO € TIPHENo Aa OTYNTa UIMOTHTE, MAIIMHUTE, ChOPHKEHUATA H 000PYABAHETO B
ceotBercTBe ¢ MCC 16 mo mnena Ha mnpugoOMBaHe O0e3 BCHYKM HATpyMaHU
aMOPTH3AIOHHHU OTYHCIICHUS U HaTpyIaHa 3aryba oT o0e3neHKa.

[TocneaBamy pa3xoau CBbpP3aHU C OTAETEH UMOT, MAaIlIMHA, CHOPBKEHNE U 000pPYyIBaHE CE
OTYHTAT B YBEJMYECHHWE Ha OallaHCOBaTa CTOMHOCT Ha aKTHBA, KOTaTo € BEPOSTHO
NPEANpUATHETO Aa NpUAOOHEe HWKOHOMHYECKH M3TOAM HaJ IhPBOHAYAIHO OLCHEHAaTa
CTaHJapTHA e()EeKTUBHOCT. BBHB BCHYKM OCTaHAHM CIIydaW TOCIEIBANINTE pa3XxoIu ce
OTYMTAT KAaTO TEKYIIH 3a IEPHO/A.

JbAroTpallHUTE MaTEpUATHA aKTHBH CE aMOPTHU3UPAT MO JIMHEWHUS METOJ 3a Mepruoia Ha
OYaKBaHMUS MOJIE3EH JKUBOT, OTPEAETICH KbM MOMEHTA Ha MPHI00NBaHEe Ha aKTHBA.
CpenHUAT TOJIe3eH XUBOT B TOAWHU 33 OCHOBHUTE TPYNH IBJITOTPAHHM MaTepHaIHU
aKTHBH, € KaKTO CJIE/Ba:

I'pyna Topuan

Crpajy U CbOpBKEHUS 25
Mauau 3.3
TpaHCIOPTHH CpelicTBa 4
CTOMAaHCKU UHBEHTAP 6.7
Kommiotpu n nepudepHu ycTpoicTaa 2

3emMure " PasxoguTe 3a HpI/II[06I/IBaH€ Ha Z[’bJ'IFOTpafIHH AKTUBU HE CC aMOpTU3UpAT.
H3non3Banure AMOPTU3ALITMOHHU HOPMHU, C€ OCHOBABAT HAa U3YNCJIICHHUSA ITOJIC3CH KHUBOT.

Kem 31.12.2010 r. MEU®EBP TPVYII AJl HSIMa WMOTH, MAaIUHU, CHOPBKCHHUS U
obopynaBaHe.

(B) HemaTepuajJHU aKTUBH

Karo HemarepuaiHuTe aKTHBU CE OTYUTAT aKTUBHU, KOUTO OTTOBAPST HA ONpPEIEICHHETO 32
HeMaTepualieH aKTUB M OTTOBApAT Ha KPUTEPUUTE 33 OTUNTAHE HA HEMAaTEpUAIHU aKTUBH
dhopmynupanu B MCC 38.

[Ipu npupobrBaHETO UM HEMATEPHATHUTE aKTUBH CE OTYUTAT 110 ce0ECTOMHOCT.
HemarepuannuTe akTUBH c€ OTYUTAT Clie NPUAOONBAHETO MO ce0ECTOMHOCT HaMaleHa C
HaTpyllaHaTa aMOpTH3aLus U HATPyIaHU 3aryOu oT 00e3LeHKa.

AMOPTH3HPAT Ce 10 JIMHEHHUS METO]l 33 CPOKa Ha OINIpEesICHUs II0JI€3€H JKHUBOT.

KoM 31.12.2010 r. MEMIMEBP I'PYII AJ] HsIMa HeMaTepHAIHU AKTHBH.
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(r) O0e3ueHKa HA TBJATOTPAIHN MATEPHAJIHN AKTHBH

ITpu Hanmuuue Ha CbOUTHS U IIPOMSIHA B OOCTOSITEIICTBA, KOUTO HHIUKHUPAT, 4e OajaHcoBaTa
CTOMHOCT Ha ABITOTpPaHUTE MaTepUATHH U HEMAaTEPUAIHU aKTUBH, € HEBB3CTAHOBHMA B
paMKHTe Ha AEHHOCTTa, ce M3BHPILBA 0Oe3leHKa. 3arybara oT oOe3leHKa ce MpU3HaBa 3a
cyMarta, ¢ KOsITo OajaHcoBaTa CTOHHOCT HaAXBbPJIsd Bb3CTAaHOBUMATA, KOSTO IPEICTABIISIBA
[I0-BUCOKaTa OT HETHaTa IPOJaKHa IIeHa Ha akTWBa U CTOHHOCTTa My B ymorpeOa. 3a
LEJINTE HAa U3MEPBAHETO Ha 00e3LeHKAaTa, aKTUBHUTE CE TPYMUPAT 10 Bb3MOKHO Hal-BHCOKA
CTEIEH Ha aHATUTUYHOCT, 32 KOSITO Ca HAJMIE HACHTUUINPYEMH TapHYHN TIOTOLH.

BbB BpB3Ka ¢ paznopendoute Ha MCC 36 "OO6e3nenka Ha akTuBH" J[pyKeCTBOTO CUUTA Ue
HE ce OYaKBa Jja HACTBIISIT HETAaTUBHU U3MEHEHHS B CpeliaTa, B KOATO PadOTH.

KoM 31.12.2010 r. MEM®EBP ['PYII AJ] HiMa 06e3leHKa Ha ABITCOTPAHHN MaTepHATHI
aKTHBH.

(m) MaBecTHIMY B TBIIEPHU, ACOIUHUPAHN NPEINPUATHA U MAIIIAHCTBEHH JAAJI0OBE

JpyXecTBOTO HsAIMa MHBECTHIINH B ABIICPHH, ACOIMHUPAHNA TIPEATPUATHS ¥ MATITTHCTBEHU
nstoBe kpM 31.12.2010 1.

(e) UHBECTMLIMOHHU UMOTH
JpyXecTBOTO HE OTUNTA MHBECTUIIMOHHU UMOTH chrinacHo MCC 40.
(>x) CTOKOBO-MATEPHAJIHH 3aMIACH

CTOKOBO-MaTEpHAITHH 3aI1acy ca KPaTKOTPAHN MaTepUAITHN aKTUBH O]l opMaTa Ha:
MaTepuaiy, TPUIOOUTH TJIABHO Ype3 MOKYIKa U MPpeJHa3HAYEHH 32 PEKH MPOTaKOM.
MatepuanHuTe 3amacu ce OLEHSIBAT MO MO-HUCKaTa OT JOCTaBHATa CTOMHOCT WJIM HETHaTa
peanusupyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3XOAW IO 3aKyIyBaHETO,
npepaboTKaTa, KakKTO W APYT'H Pa3XxOAH, HANpaBeHW BHB BPB3Ka C JOCTABIHETO UM IO
CETalIHOTO ChCTOSHUE U MECTOINOJIOKEHHE.

B nmocnencTBue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJIAZCHATE CTOKH MPH MPoaakoa
10 METO/Ia “‘CPEIHO-TIPETETIICHA CTOMHOCT® Ha TOCTBITMIATE MaTCPUATHH 3amlacH.

KoM 31.12.2010 r. MEM®EBP I'PYII AJ] HsIMa CTOKOBO — MATEPHATHH 3aIIACH.

(3)TBProBcKM U APYIrU B3eMaHUA

Kato kpemut u B3eMaHHs BB3HUKHAJIM IbPBOHAYAIHO B MPEANPUSITHETO C€
KiIacu(UIUpaT B3eMaHUsl Bb3HUKHAIN OT AUPEKTHO MPEJOCTaBsIHE HA CTOKH, YCIYTH, Taph
WJIA TIApUYHY €KBUBAJICHTH Ha JICOUTOPH.

[TppBOHAYATHO TE3W B3€MaHUsI U KPEJUTH CE OIICHSIBAT MO ceOECTOMNHOCT.

Crnen mbpBOHAYATHOTO MPU3HABAHE KPEOUTUTE U B3EMaHUATA OT KIMEHTH U JOCTABYMIIH,
KOUTO ca 0e3 GUKCHpaH Majie)X Ce OTYUTAT IO CeOECTONHOCT.

Kpenutnre n B3eMaHUsITa OT KIMEHTH W JIOCTABYMIIM, KOUTO ca ¢ (PUKCHpAH MaIeK ce
OTYHTAT MO AaMOpTU3UpaHaTa MM CTOHMHOCT. EQEKTUBHHAT IMXBEH TMPOLEHT €
OPUTHHAJIHUAT MPOLIEHT OTIPEeIieH C I0TOBOPA.

KbM nmatata Ha (UHAHCOBHUS OTYUET CE€ MPaBH TIPErjie]] 3a ONpeNeNisHe Ha 00e3leHKa OT
HecrOupaemocT. OnpenensHeTo Ha 00e3IeHKaTa ce U3BBPINBAa Ha 0a3a Ha WHIWBUIyaJICH
MOJXO0/I 32 BCSIKO B3€MaHe IO pelieHNe Ha PbKOBOJCTBOTO.
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JlanbunTe 3a BBH3CTAHOBSABAHE C€ MPEACTABIT 10 OPUTHHAIHHUS pa3Mep Ha cymara Ha
B3EMaHETO.

JpyruTe B3eMaHUs ce TPEACTABIT IO CEOECTORHOCT.

Karo kpatkocpounu ce knacuGuIpaT B3eMaHHsI KOUTO ca:

- 0e3 uKcupaH nmamex

- ¢ (¢uKcHpaH TaJIeX M OCTAaThUeH CPOK M0 Tajaeka JO €IHa ToJWHAa OT JaraTa Ha
(hMHAHCOBHS OTYET.

Karo gparocpounu ce kiaacupuImpar B3eMaHHs, KOUTO ca ¢ GUKCHPaH MaJIek U OCTAThYCH
CPOK JIO TIaJieka HaJ| €lHa TOJIMHA OT JlaTaTa Ha TajIexa.

TBproBekuTe U IPYrH B3eMaHU ca MPEICTaBEHHU IO TIXHATA HOMHHAIIHA CTOHHOCT KaTo Ce
TIpUCTIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

KoM 31.12.2010 r. MEM®EBP I'PYII AJ] HsIMa THPIOBCKH H JAPYTH B3EMAHMS.

(n) ITapuynm cpencTBa M NAPHYHH €KBUBAJIEHTH

HapI/I‘-IHI/ITe CpeAcCTBa B JICBa Ca OLICHCHU 11O HOMHWHAJIHA CTOP’IHOCT, KOATO CHOTBETCTBA Ha
CIipaBCyInBaATa UM CTOHMHOCT KbM JaTraTta Ha OoT4cTa.

baHkoBUTE MEMO3WTH CE€ OTYMTAT 110 HOMHUHAJIHA CTOMHOCT M TOJIaramiaTa c€ ChIJIacHO
AO0TrOoBOpa HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTYCTA.

[lapuunuTe cpencrtBa M EKBUBAJICHTH, [IEHOMHHHPAaHH B UY)XKAECTpaHHAa BalyTa, ca
MpPeOoleHeHH 110 IieHTpaaHus Kypc Ha BHB kbM nararta Ha otueTa.

HapI/I‘-IHI/I CpcACTBa BKIIIOYBAT CaJiga MO KaCOBU HAJIMYHOCTU U 0AaHKOBHU CMETKHU.

(k) ®MHAHCOBH MHCTPYMEHTH

DUHAHCOBUTE MHCTPYMEHTU Ha J[py>KECTBOTO BKJIFOUBAT MApPUYHU CPEICTBA B OpOil W 10
0aHKOBHM CMETKH, B3€MaHMs W 3aIb/DKCHUSA. PBKOBOACTBOTO Ha JIpyKECTBOTO cuMTa, Ye
CIpaBe/UiMBaTa IleHA Ha ()MHAHCOBHTE WHCTPYMEHTH ¢ Onm3ka 10 OamaHcoBaTa UM
CTOMHOCT.

BanyreH puck
BanytHute caenku ce ochbllecTBIBAT B €BpoO. JpyXeCTBOTO HE U3IOJ3BA CICLMATHU

(hMHAHCOBM MHCTPYMEHTH 3a XCIDKHpaHEe Ha PUCKA, ThU KaTo ymoTpebara Ha MOJOO0HH
(hMHAHCOBM MHCTPYMEHTH HE ¢ OOMJaifHa MpakTrka B PenmyOnuka briarapusi.

Kpenuten puck
DUHAHCOBUTE aKTHBH, KOWTO MOTCHIMAIHO M3jarat J[pyecTBOTO Ha KPEIUTEH PHCK, ca

MPEIMMHO B3eMaHHs M0 TpoaaxoOu. JIpyKEeCTBOTO € H3JI0KEHO Ha KPEIUTEH PHCK, B
CIy4ail ue KIMEHTUTE HE M3IUIATSIT CBOUTE 3aablukeHus. [lomutukara Ha [pyxkecTBOTO B
Ta3W 00J1acT € HacOYeHa KbM OCBITICCTBABAHE HA MPOJIAXKOW Ha CTOKH U YCIIYTH Ha KIIMCHTH
C TIOZIXOJIATIA KPEAUTHA PEITyTaIIHS.

(1) OcHOBEH KAIUTAJ

OcHoBHuAT kanutan Ha [pyxectBoto € B pasmep Ha 50 000 /metnmecer xmmsan/ nesa.
AKITMOHEpH Ha JPY’KECTBOTO Ca:

31.12.2010
WNwme Ha akimmonepute Haxm 5% (xm1. JIB.) (%)
Xpucro Xpucroc 40 80
EBanrenus Iaxuny 10 20

50 100
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31.12.2009
Nwme Ha akmmonepute Haxm 5% (xXm1. JIB.) (%)
Xpucro Xpucroc 40 80
Eanremus [axumy 10 20
50 100

JpykecTBOTO ympaBisiBa KaluTajla CHU TaKa, Y€ Ja OCUTYpH (DYHKIMOHUPAHETO CU KaTo
NeficTBaIo TpEANpHUsITHE, KaTo €JHOBPEMEHHO C TOBa CE€ CTPEMH Ja MaKCHMH3Hpa
BB3BpAIIA€MOCTTa 32 aKIIMOHEPHUTE, Ype3 ONTUMHU3AINS Ha ChOTHOIIEHUETO MEXAY IBIT U
KanuTtan (Bb3BPAlAcMOCTTa Ha WHBecTHpaHus karmwmran). llenta Ha PwhroBoacTBOTO € nMa
MOAIbpKA JOBEPUETO HAa WHBECTUTOPHTE, KPEIWTOPUTE W Ta3apa W Ja TapaHTHpa
ObIemoTo pa3BuTHE Ha J[pykecTBOTO.

PwvroBomcTBOTO Ha JIpyX)ecTBOTO HaONIOAaBa KamuTajloBaTa CTPYKTypa Ha 0Oa3aTa Ha
CHOTHOILICHHETO HETEH JIBJIT KbM KOPUTHpPaH COOCTBEH KamuTal. HeTHHAT AT BKIIOYBA
KaKTO IBJITOCPOYHUTE M KPATKOCPOYHHUTE JIMXBCHH 3a€MU OT HECBBP3aHM JHIIA, TaKa U
IBITOCPOYHUTE M KPAaTKOCPOYHUTE 3aJbJDKCHUS, HAMAJICHU C IMAPUYHUTE CPEJICTBA.
OCHOBHHAT KaIllMTall, pe3epBUTE, HATpyIaHaTa medanda, KaKTo U IONYyYCHUTE 3aeMH
dhopmupat KopuUrHpaHus COOCTBEH KanuTall Ha J[pyKecTBOTO.

PwproBozcTBOTO Ha JIpy)KECTBOTO oOmpenenss pa3Mepa Ha HEOOXOMUMHS —KaruTall
MPOTOPITUOHATTHO Ha HUBOTO HA PHCK, C KOHTO CE XapaKTepu3upar OTICITHHUTE JICHHOCTH.
[oxabpkaHeTo U KOPUTUPAHETO HA KAITUTAIOBATA CTPYKTYpa CE M3BBPIIBA B TACHA BPb3Ka
C MPOMEHHUTE B MKOHOMHYECKHTE YCJIOBHSI, KAKTO W B 3aBHCHMOCT OT HHUBOTO Ha PUCK,
MPUCHII0O HA CHOTBETHUTEC AKTUBH (IPOCKTH), B KOWTO ce wuHBecTHpa. OCHOBHHTE
WHCTPYMEHTH, KOUTO C€ H3MOJI3BAT 3a YNpaBICHUE Ha KalWTalioBara CTPYKTypa ca:
JTUBUJICHTHA TIOJINTUKA;, EMUTHPAHE WU O0paTHO M3KYIIyBaHE HA €MHUTHUPAHH KalTUTAIIOBU
U JBJITOBM WHCTPYMEHTH; Npoaax0a Ha aKTUBU, C IeJ HaMmalsBaHE Ha HHUBOTO Ha
3aJUTBXKHSUIOCT, pe)UHAHCUPAaHE Ha JBIra, 4pe3 U3JaBaHe Ha WHCTPYMEHTHU C IO-IIBJIBI
MaTypUTeT U Jp. BCHUkM penieHns 3a MPOMEHU B Ta3W HACOKA ce B3eMaT NPU OTYHUTAHE Ha
OamaHca MeXJIy IleHaTa W PHUCKOBETE, NPHUCHIIM Ha Pa3UYHUTE HW3TOYHHIM Ha
(uHaHCHpaHe.

CbOTHOILIEHHATA HETEH IbIr/co0cTBeH KanmuTaa KeM 31.12.2010 r. 1 31.12.2009 1. ca
KaKTO CJIEBA:

31.12.2010 r. 31.12.2009 r.

XHJ1.JIeBa XHJI1.JIeBA
JBar (001110 3aeMH U 3aIbDKCHHS) 20 14
[Tapuunam cpeacTra (38) (46)
Heren abar (18) 32)
CoOcTBen kanuTai (o Oaianc) 20 32

ChOTHoOILEHHE ABJT - KAITATAJ (1,00) (1,00)
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(M) 3agbaskeHusl 1 MPOBU3UH

(m)

Knacudunupane Ha 3abDKeHHAATA:

Karo kpemutn W 3aAbDKCHUS BB3HUKHAIA TBPBOHAYAIIHO B MPEINPHUIATHETO CE
KJIACU(UIMPAT 3abDKESHUS] BH3HUKHAIU OT TUPEKTHO TMPEAOCTABSIHE HA CTOKH, YCIYTH,
Mapy WIH MApUIHA €KBUBAJICHTH OT KPEJAUTOPH.

[IppBOHAYATHO TE3U 3aBDKEHUST U KPESIUTH CE OIICHSBAT 0 CEOECTOMHOCT.

Cnen mbpBOHAYATHOTO TMPU3HABAHE KPEIUTHTEC U 33AbJDKCHUATA KbM KIHCHTH U
JOCTaBUYUIIH, KOUTO ca 0e3 GUKCHpaH Mmajie Cce OTUUTAT 10 ceOeCTONHOCT.

Kpenuture n B3eMaHUsTa OT KIMEHTH W JIOCTABYHIIA, KOUTO ca ¢ (PUKCHpaAH MaJekK ce
OTYUTAT TI0O aMOpPTU3UMpaHAaTa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH TMPOLEHT ¢
OPHUTHHATHHSAT TPOIEHT OIIPEJIENICH C JIOTOBOPA.

3anbiKeHUs] KbM TIEPCOHANl W OCHUTYPUTEITHH OpraHMIAIMKd ce KiacHUIpaTr KaTo
3aJIBIDKEHUS Ha TIPSANPUATHETO 110 TTOBOJ] HA MIHAJ TPY/ MOJIOKEH OT HACTHUS TICPCOHAT U
CHOTBETHUTE OCUTYPUTEITHH BHOCKH, KOUTO CE€ M3MCKBAT OT 3aKOHOJATENICTBOTO. ChIiIacHO
nzuckBanuaTa Ha MCC ce BKITIOUBAT ¥ HAYHCIICHUTE KPATKOCPOYHH JIOXOJIM Ha TIepCoHalIa
C MPOM3XOJI HETIOI3BAaHU OTIYCKU HA TIEpCOHANIA M HAYMCJICHUTE Ha 0a3a Ha JIEHCTBAIUTE
CTaBKHU 3a OCUTYpsIBaHE, OCUTYPUTEIIHU BHOCKU BHPXY TE€3U JOXOIU. J[pyKecTBOTO HIMa
MpUeTa MOJUTHKA J1a HAYKMCIISIBA JBJITOCPOYHH JIOXOJH Ha MEPCOHANA.

Kem 31.12.2010 r. mepcoHawbT Ha IOPYKECTBOTO € 1 CIOyKWTEN, a CPEeIHOYNCICHUS
MepCcoHAI Mpe3 roguHara e 1.

[MpoBu3NH ce HaYMCISIBAT 1O Hal-Io0paTa MPHOJM3UTENHA OIICHKa Ha PHKOBOACTBOTO Ha
MPENPHUITAETO TIO0 TIOBOJ Ha KOHCTPYKTHBHH W TIPaBHH 3aJbJDKCHUS BH3HUKHAIM B
pe3ynTaT Ha MUHAIIA CHOUTHSL.

Karo kpatkocpounu ce kiacupuImpat 3abKSHUS KOUTO Ca:

- 0e3 GuKcHpaH Majaex

- ¢ (QUKCHpaH MaJeX M OCTaThbUCH CPOK JI0 Majexa JO0 eIHAa ToJuHa OT JaTrarta Ha
(hMHAHCOBUS OTYET.

Karo mpiarocpounn ce KiacHUIMPAT 3aJBIDKCHUS KOUTO ca ¢ (UKCHpaH Majuex |
OCTaThYEH CPOK JIO TaJIeKa HaJl €/[HA TOJIMHA OT JiaTaTa Ha Majiexa.

[TomyuenuTe 3aeMu MHPBOHAYAIIHO CE€ OTpa3siBaT IO CTOWHOCT HA Bh3HWKBAaHE, HaMalleHa
ChC CBHOTBETHHTE pa3xoiu Mo crenkarta. Cieq MbpBOHAYATHO OTpa3siBaHE, MOyYCHUTE
3aeMH ca TIPEJICTABCHW 10 aMOpTH3MpaHa CTOWHOCT, KAaTO BCSAKA pa3liuKa MEXIY
CTOWHOCTTA HA BH3HHMKBAHE M MOCJIC/IBAIATA OIIEHKA CE€ OTPa3sBaT B OTYCTA 332 MPUXOAH U
pa3xo/u mpe3 nepro/ia Ha Bh3HUKBAaHE Ha 3acMa Ha 0a3a e(DeKTUBHHUS JTMXBEH MPOIICHT.
KbM 31.12.2010 r. MEU®EBP I'PYIT AJl KpaTKOCPOUHH 3abIDKCHHUS KbM JAOCTABUYUII B
pa3mep Ha 20 XWIIL. JIeBa.

IIpuxoau

JpyXeCTBOTO OTYMTA TEKYIIO MPUXOAUTE OT OOMJaiHATa IEHHOCT 10 BUAOBE JEHHOCTH.
[Ipu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA MPH CHa3BaHE HA IpHUETaTa CUETOBOJHA
MOJIUTHKA 32 CICIHUTE BUJOBE MPUXOJIU:

[Ipuxonu ot mpogaxk6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBPISTHE COOCTBEHOCTTA U
MpenaBaHe Ha ChOTBETHUTE aKTHBU Ha KyITyBaduTe.

[Ipu u3BBHpIIBaHE HA KPATKOCPOUHH YCIYTH CE€ MPHU3HABA B OTYETA 3a MPUXOIU U Pa3xoau
MPOTOPIIMOHATHO Ha CTENMeHTa Ha M3BBPIIBAHE HA yciyraTa KbM JaTara Ha OanaHca.
CreneHTa Ha U3BBPIIBAHE CE OMPEEIs Bb3 OCHOBA Ha MPOYYBaHE 3a M3BBPIIEHATa paboTa.
KoraTto chliecTByBaT 3HAUUTETHU HESICHOTH OTHOCHO MOJY4YaBaHETO Ha MPUXOAa, HE Ce
MPU3HABA MPUXO].
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[IpuxomuTe ce OTYMTAT HA TPHUHIMIA HA CHIIOCTABUMOCT B MOMEHTa Ha TSAXHOTO
BB3HUKBAHE /0 pa3Mepa Ha BEPOSITHUTE MKOHOMHYECKH HM3TOJU 3a NPYKECTBOTO M aKo
Morat na OpaaT HamekaHo u3MepeHu.OIeHsSBAaT ce IO CIPaBeIINBaTa CTOMHOCT Ha
TTOJTYICHOTO UM TTOIICXKAIIIO Ha TI0JTydaBaHe.

KoM 31.12.2010 r. MEA®EBP I'PYII AJ] HsIMa pealn3supaHu IPHXOIH.

(o) Pa3xonu

JpyXKecTBOTO OTUMTA TEKYIIO Pa3XxOJUTE 3a ACHHOCTTa IO UIKOHOMUYECKU CIEMEHTH.

KbM pasxomute 3a ACHHOCTTa ce OTHACAT U (DMHAHCOBH Pa3X0Jld, KOUTO IPYKECTBOTO
OTYNTA U Ca CBBbP3aHM ¢ OOMUaifHaTa JCHHOCT.

Pa3xomuTe ce oTyMTaT Ha TMpUHIWMIA HAa TeKymo HaywcisBaHe. OIeHSBAT ce 10
CIIpaBeJIMBaTa CTOMHOCT Ha TUIATEHOTO WU MPECTOSIIO 32 TUIAIaHE.

Hernute ¢uHaHCOBM pa3xoaum BKIIOYBAT TPUXOAM W Pa3XOAU OT JHMXBU U JPYTH
(hMHAHCOBY TIPUXOJHN U PA3XO/IH.

KbM 31.12.2010 r. MEM®EDBP I'PYII AJ] uma pa3xou 3a obudaiinaTa AeifHOCT B pasMep
Ha 14 xun. neBa.

(m) CBbp3aHu JHIA

Kbm 31.12.2010 1. apy>KecTBOTO HAMA CKITIOUEHH CAEIKH ChC CBHP3aHU JIHIIA.

(p) AanbyHo obnarane:

JlaHbKbT BBHpXY MeyandaTa 3a ToAWHATa BKIIOYBA TEKYII U OTCPOYEH MAaHBK. TeKymusaT
JAaHbK BKJIIOYBA CyMaTa Ha JIaHbKa, KOSATO CIIEe[BA Jla Ce IUIaTH BBhpPXY obilaraeMa medanda
3a rmepuojia Bb3 OCHOBA Ha e()eKTHBHATA TaHbYHA CTaBKa WIIM JefiCTBaIla TaKaBa B ICHS Ha
M3TOTBSIHE Ha OajaHca U BCHYKU KOPEKIIMU BhPXY JBJDKUMUS JaHBK 32 MUHAIIU TOWHU.

OTCcpoueHUAT MaHBK Ce W3YHUCIIABA Ype3 MpHjaraHe Ha METoJa Ha OaJlaHCOBHUTE aKTHUBU U
MAaCUBU BBPXY BCHYKM BpPEMEBH pa3IUKH MeXay OalaHcOoBaTa CTOWHOCT CBITIACHO
CYETOBOJHUTE OTYETH U CTOMHOCTUTE, U3YUCICHU 32 TaHBYHU LICIH.

OTCpO‘lCHI/IHT JaHbK CC U34YMCJIsIBa Ha Oa3aTa Ha JaHBYHHUTEC CTAaBKH, KOUTO CC O4YaKBaT Ja
6’BI[8.T I[CflCTBaH.IPI, KOraTo aKTUBBT CC pC€ajin3vpa UK 3aABJIKCHUCTO CC IMOracu. E(l)eKT’BT
BBpPXY OTCpPOUCHHA MAaHBK OT IPpOMsSHa Ha OaHBYHHUTE CTAaBKHM C€ OTYHUTA B OTYETaA 3a
npuxoau W pasxoau, C MH3IKIIOYECHUEC Ha CiIydauTe, KOoraro cC€ OTHacia 1O0 CyMH,
MMpEABAPUTECIIHO HAYNCICHU UKW OTYETCHU JUPEKTHO B COOCTBEHMS KaruTal.

OTCpO‘lCH JaHBbYCH AaKTUB CC€ IIpU3HaBa cCaMO [JO pasmepa, 10 KOHTO € BCPOATHO
MOJIy4aBaHCTO Ha 6’B,Z[CH_II/I JaHBbYHHU neqaﬂ61/1, Cpeily KOUTO MOXKC Oa CC€ OIIOJ30TBOPAT
HCH3IIOJI3BAHUTC JaHbYHU 331"y6I/I WM JaHBYCH KPCIUT. OTCpO‘leHI/ITe JaHbYHH aKTHUBHU CC
HaMaJIs1BaT B CbOTBETCTBUE C HAMAJICHUETO Ha BEPOATHOCTTA 3a pCaIM3NPaHC Ha JaHBYHU
T10JI3H.

Kem 31.12.2010 1. nOpykecTBOTO € pealn3upaijo 3aryda W CHOTBETHO HE IBJDKH
KOPIIOPAaTHUBEH JIaHBK.
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(C) CueToBOAHM NpeanoJIoKCHUs U l'lpl/lﬁ.l'll/BI/lTeJ'lHI/l CYCTOBOJAHHU MPECLHCHKU

HpI/IJ'IO)KCHI/IeTO Ha MC)KI[YHEII)OI[HI/ITC CUCTOBOJAHU CTAHAAPTHU U3UCKBA OT PBKOBOJACTBOTO
Ja MPUIOKHU HAKON CYHETOBOAHU MPEAIIOTIOKCHNA U HpI/I6HI/I3I/ITeHHI/I CUCTOBOJHU IMMPEICHKU
IIpU U3roTBAHE HA T'OAUIITHUA (I)I/IHaHCOB OTYECT U IIpH ONPECACIAHC Ha CTOMHOCTTA Ha HAKOH
OT aKTUBUTEC, MACUBUTE, IIPUXOJUTE U Pa3XOAUTE. Bceunuku Te ca HU3BBPUICHHU Ha OCHOBATa
Ha Haﬁ—z[06paTa MpPCLCHKA, KOATO € HAIlpaBCHa OT PBKOBOACTBOTO KbM JaTaTa Ha
HU3roTBAHCTO Ha (1)I/IHaHCOBI/I$I OTYCT. Hef/’ICTBI/ITeJ'IHI/ITe pe3yiiTaT Ouxa MOIH Ja Cc¢€
pasian4daBat OT NPCACTABCHUTC B HACTOAIINA (1)I/IHaHCOB OTYCT.

(1) OTUeT 32 MAPUYHUSA MOTOK

[Mpuera nonuTHKa 32 OTYUTAHE U TPECTABSIHE HA MTAPUYHUTE ITOTOIH 110 PEKHUS METO].
[MapuvHUTE IOTOLHN CE KIACU(PUIUPAT KATO MTAPHIHH TIOTOIH OT:

¢ OmepaTuBHA ACHHOCT

e lIHBeCTUIIMOHHA JEHHOCT

e (@duHaHCOBa JIEHOCT

B Oruera 3a mapudHATE MTOTOIW HAMA COOPHU CTATHH.

(y) OT4eT 3a mpOMEHHUTE B COOCTBEHHS KAMUTAJ
[pueTa e cueToBOHA MOJUTHKA J1a CE€ U3TOTBSI OTUETA Ype3 BKIIOYBAHE Ha:
Herna neyan6a u 3ary6a 3a nepuona
CangoTto Ha Hepasmpe/e/icHaTa nevaada KakTo U ABMKCHUATA 32 epUoia
Benuky crathn Ha NMPUXOAM WM Pa3XoJy, revanba wiu 3aryba, KOUTO B pe3ynTarT Ha
nerictamuTe MCC ce mpu3HaBaT AUPEKTHO B COOCTBEHMSI KAITUTA.
KymynatuBen edekt OT MpOMEHHTE B CUCTOBOIHA TOJUTHKA U (HYHIAMEHTATHU TPEIIKY B
cpoTBeTcTBHE ¢ MCC 8.
[pexBbpisiHE U paspe/ielicHne Ha KAITUTaI MEX/Y COOCTBESHHITUTE.
Hactenumure mpoMeHH B pe3yiTaT HAa BCHYKM H3MECHEHHE MO BCHYKH CJIEMCHTH Ha
COOCTBEHHUSI KalMTal.

() Jdoxon Ha akiust
OCHOBHHSAT JOXOJ HA aKIUs € M3YMCIICH Ha 0a3a Ha HEeTHaTa Ievanoa/(3aryba) 3a mepuo/a,
mojaJiexania Ha pasnpefesieHHe MeXAy NpUTeXaTelnTe Ha OOWKHOBEHHM aKIWd |
CPEIHOIIPETErIICHUs OpOii Ha TbPKAHUTE OOMKHOBEHH aKIIMU MIPE3 OTYCTHUS IEPHO/.
CpenHonpeTerneHusIT Opoit aKIUK MPeICTaBIsgABa OPOAT Ha IbPKAHUTE OOMKHOBEHU aKITUH
B HAYaJIOTO HA TIEpHOa, KOPUTHPaH ¢ Opost Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKITUH U
Ha HOBOM3/Q/ICHUTE TaKWBa Ipe3 Mepruoia, YMHOKEH 10 cpeaHo-BpeMeBus (akrop. To3u
(akTop mM3passiBa Oposi Ha JHUTE, NPe3 KOUTO KOHKPETHUTE aKIMU ca OWIH Jbp)KaHWU,
CIIpsIMO OOTIIIHs OpOH Ha JTHHUTE TIPe3 TEPHOIa.
Joxon Ha akuus C HaMaJeHa CTOMHOCT HE C€ M3YMCIsABA, ThA KaTO HsAMa W31aJEHU
MOTCHIUATHA OOWKHOBEHH aKIIWU.
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3. JlonbanuntenHa undopManus KbM CTATHUTE HA (PUHAHCOBMS OTYET

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJAHATA ITOJIMTHKA HA

MEW®EDBP I'PYIT ALl kbM 31.12.2010 .

3.1 IlapuyHu cpeacTBa
KacoBu HanmmuHOCTH
O6mo:

3.2 Texkymu nacuBu

3aab/DKeHU KbM JOCTABYMLIU U KIIMEHTH
OO010:

3.3 Pa3xoau oT aeiiHOCTTA

Pa3xonu 3a BHHIIHU yCIyTH
Pa3xonu 3a nepconan
OO0110:

3.4 ®duHaHCOB pe3yJTaT

B xwmn. nB. B xun. nB.
31.12.2010r. 31.12.2009 r.
38 46
38 46
B xwun. nB. B xwi. nB.
31.12.2010r. 31.12.2009 r.
20 14
20 14
B xwmn. nB. B xun. nB.
31.12.2010r. 31.12.2009 r.
13 18
1
14 18

Texymus QuuaancoB pesyarar Ha MEM®EBP T'PYIT AJl ksm 31.12.2010 T. ¢ cueToBOaHA

3ary0a B pasMep Ha 14 xui. neBa.

3.5 OcHOBEH 10X0/ HA AKI[USH

JoxoapT (3arybata) Ha aknus € W3YHCICH Ha 0Oa3a Ha HeTHaTa Ieyaiba (3aryba) 3a
pasmpeneie e U CpeaHo TpeTeryicHus] Opoll Ha OOMKHOBEHHUTE aKIMKM B OOPBINCHHE TIpe3

OTYCTHHA IICPUOI.
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31.12.2010 r. 31.12.2009 r.

CpenHomnpererieH Opoi akuuu (Xui.) 25 25
[Neyan6a (3ary0a) B XuJ1. JB. (14) (18)
Joxox (3ary6a) Ha akuus (J1eBa) (0,56) (0,72)

JpyXecTBOTO HE € peaTu3nupano J0X0] OT EMUTHPAHU aKIUH.
3.6 CLOuTHA cJieq AaTaTa Ha 0ajlaHca

Hsma 3Hauumu chOWTHS, HACTBIIWIM MEXIYy OTUCTHATA JaTa W JaTaTa Ha ChCTaBsSHE Ha
OajlaHca, KOMTO Ja MpoMeHT GpuHaHcoBHuTe oTyeTH KbM 31.12.2010 1.

Jara: 07.01.2011 1.
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