Me:xauHeH J0KJIaJ 32 JeHHOCTTA Ha
»Meiipenp I'pyn” ALl
3a 4eTBBbPTO Tpumeceuue Ha 2010 r.,
cowraacHo wi. 1000, an. 4, 1. 2 ot SIIILHK

1. Hudopmanusi 3a BaKHM CbhOUTHS,
HACTBIIMJIM  TIpe3 TpPUMece4Hero W C
HATPYNBaHEe OT HA4YajJa0TO Ha (uHaHcoOBaTa
TOAMHA 10 Kpasi HA CbOTBETHOTO TPUMeceqHne.
C pemenue Ha u3BbHpeaHO OCA, NpoBeIeHO Ha
06.01.2010 r. e wu3BBbpUIEHA TMpOMsHA B
CeaJIMILETO U aapeca Ha ylpaBJeHHe, U30paH e
OJIUTEH KOMHUTET M ca OTpa3eHU IPOMEHU B
ycTaBa BBbB Bpb3Ka C TOpPHUTE pEUICHUS.
OOcrosaTencTBaTa ca BOUCAaHUM B THProBcKHA
perucTsp npu AreHuusATa 1o BIMCBAaHUATA Ha
08.01.2010 .

Ha 14.05.2010 r. B Arenuusara no BIIMCBaHUATA
ca OTpa3eHM IIpOMEHM B  YcraBa Ha
Jpy&ecTBOTO, B CHOTBETCTBUE C PEIICHUS Ha
O6m1o crOpanue Ha akuuonepure ot 12.05.2010
I. 3a NPOMEHU B CENAIUUIETO M ajapeca Ha
ynpasinenue Ha "Meiidenp I'pyn" AL

1.1. IlpupnoduBane Ha /IMA mnpe3 4eTBBPTO
Tpumeceune Ha 2010 r.

3a mepuoma 01.01.2010 r. - 31.12.2010 r.
IPY’KECTBOTO HE € MNPUAOOUIO IBJIrOTpaiiHU
MaTCpHaJIHU aKTUBH.

1.2. Pe3ysaTaTu OT OCHOBHA 1eHHOCT

3a nmepuoma 01.01.2010 r. — 31.12.2010 r. Ha
UHIVBUAYaJIHA OCHOBa JPYKECTBOTO HE €
pealM3upaio MOPUXOJ OT MPOoAaxOu, HUTO
U3BBHPEIHU U (UHAHCOBH  TNPHUXOIH.
JIpy’)KecTBOTO € aKyMyJaupajlo pa3xogud OT
oOuyaiiHaTta JeHHOCT B pasMep Ha 14 xwisaau
JeBa.

Kem 31.12.2010 1. ,,Meitdpesp I'pyn” A/l Haima
B3eMaHus. JIpy)KecTBOTO HMMa KpaTKOCPOUYHH
3a]IbJKEHUs B pazmep 20 XUl. JIB.

dunaHncoBuAT pesynrar Ha ,Meldesp ['pymn”
Al xpm 31.12.2010 r. e cueToBOgHA 3aryda B
pa3mep Ha 14 xui. nesa.

2. Uudopmanus 3a CKJIOYEHUTE TOJIEMH
CIeJIKH MeXKIYy CBbpP3aHH JHIAa mpe3
4eTBbPTO TpUMeceune Ha 2010 r.

3a mepuoma 01.01.2010 r. — 31.12.2010 .
,Merdesp I'pyn” AJl He € CKIIIOYBAJIO TOJIEMHU

Interim Activity Report
of ,,Mayfair Group” AD
For the fourth quarter of 2010, according Art.
1000, paragraph 4, p. 2 of Public Offering of
Securities Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the
end of the respective three months period.
On GMS held 06.01.2010 a change in the seat
and headquarters of ‘“Mayfair Group” AD has
been made, an audit committee has been elected
and the above changes has been put in the
Articles of Association.

The above has been written at the Commercial
Register at Registry Agency on the 08.01.2010.
The changes in the company’s Articles of
Association were entered on the 14.05.2010 at
the Registry Agency, according to the decisions
of the General Meeting of share-holders which
took place on 12.05.2010 about a change of the
address of Mayfair Group AD.

1.1. Acquisition of Fixed Assets in the fourth
quarter of 2010

For the period 01.01.2010 - 31.12.2010, the
company has not acquired any long term tangible
assets.

1.2. Results from operating activities
For the period 01.01.2010 - 31.12.2010, on an
individual basis, the company has not generated
revenue from sales or extra income, and has no
financial income. The Company has accumulated
expenses from its ordinary activities, amounting
to BGN 14 thousand.

Up to 31.12.2010 ,,Mayfair Group” AD has no
receivables. The company has a short term
liabilities amounted to BGN 20 thousand.

The financial result of ,,Mayfair Group” AD till
31.12.2010 is an accounting loss of BGN 14
thousand.

2. Information on major transactions
concluded between related persons during the
fourth quarter of 2010

For the period 01.01.2010 - 31.12.2010, ,,
Mayfair Group” AD has not signed any big




CACJIKU CbC CBBP3aHU JIMIIA.

3. Onmcanue Ha OCHOBHHUTE PHCKOBE H
HECUTYPHOCTH, TIpel KOMTO € W3INPaBEHO
JIpy:kecTBOTO mpe3 cieaBamus (PUHAHCOB
nepuo.

IMazapen Puck. Jleitnoctta Ha ,Melidenp
I'pyn” AJl e cBbp3aHa C OCBHIIECTBSIBAHE Ha
JNEHHOCT W TpeajiaraHe Ha YCIyTH B ,,KOJ
LIEHTPOBE” A Je4eOHUW  3aBEIECHUA 3a
u3BbHOONMHMYHA momoml. Kon  1eHTpoBeTe
mpeJiaraT yeIyrd B o0JacTTa Ha mpoJaxonre u
MapKeTHUHIa, KaTo OCHOBHM KIHEHTH ca
TeneOoHHN KoMmaHuH, 6aHku U 1p. OcHOBHATA
JCHHOCT B IEHTPOBETE € CBBbpP3aHa C MPOMOIIHH
Ha HOBU TPOJYKTH, ChOMpaHE HA CMETKH,
pexnamMHu KammnaHuu u ap. OcCHOBHATa JEHHOCT
Ha JIc4cOHM 3aBeJCHUSA 3a U3BHHOOIHHUYHA
nomotr ¢ JIHK u3cneaBanus (HOB HPOIYKT 3a

OBJITapCKUs nasap), MHUKPOOHOJIOTHYHU
HU3CJICABAHUA U AP. MCAULIUHCKUA YCIIYT'U.
TpiA  KaTO €MUTEHTa €  HOBOYYPEAECHO

JPY>KECTBO, KAKTO 32 BCEKU BUJ JICHHOCT U TYK
CBILECTBYBA PUCK OT TPYIHOCTH IPU HABJIM3aHE
Ha Ma3apa M 3aeMaHe Ha CTa0WJIHHU Ma3apHU
MO3UIMU Ha KOMITAaHUSATA.

VYBeanmuena Konkypennusi. B bearapus
CBILIECTBYBAT HAKOJKO KOJI IIEHTPOBE, KOUTO
O0CITy’)KBaT OCHOBHO TOJIEMH MEXIYHAPOIHH
KOMIIAaHUH, ONEepUpaliu Ha ObIrapcKus mazap.
Bwnpeku ToBa ce cumTa, ye KOHKYpEHLIHATA Ha
rnazapa € OTHOCHTEITHO cjaba W CeKTopa € Bce
ome B pactsama Qasza. PazpuBammsr ce masap
mpenrnosiara JECHO HaBliM3aHE Ha [asapa.
VHBECTULIMOHHUTE HAMEpPEHHE HAa eMHUTEHTa He
NpeIBIWKIAT MHBECTHUIIMM B HOBOCH3AaJCHU
IpY>KECTBa, a B TaKUBa, KOUTO UMAT ChOTBETEH
nazapeH onut. B Pemmyonuka ['epuins, ‘Metidensp
Knp0’ AJl, coOcTBEHOCT Ha Ma)KOPUTAPHHS
aknuonep Ha ,Meidesp ['pyn” omepupa Ha
3HAYUTEIHO MMO-KOHKYPEHTEH Ia3ap, HO € YCIIsI
na 3aeMe Jnuaepcka mno3uinusa. KeM MomeHTa
MOJKE JIa C€ CUMTA, Y€ ChIIECTBYBAIllaTa Ma3apHa

KOHIOHKTYpa HE Cb3/aBa  JONBIHUTEIHHU
pUCKOBE 3a JeHHOCTTa Ha KOMIIAHUATA.
[IposiBnenne Ha  pUCKa OT  yBeJIWYEeHa

KOHKYPEHIIUS MOKE JIa IMa MPU IPOMSHA, KaKTO
B T[a3apHaTa KOHIOHKTypa, Taka W TpH
HaBJIM3aHC Ha CBCTOBHO HW3BCCTHHU IIa3apHU
nuaepu B OpaHia.

CekTopbT Ha OWOIIEHTpOBETE € cIabo pa3BHT.
He ce ouakBa HapacTBaHE Ha KOHKYPEHIIMSTA.

contracts with related persons.

3. Description of the principal risks and
uncertainties, which the Company will face
during the next financial period.

Market Risk. The activity of Mayfair Group AD
is a business of offering services in call centers
and health care units. The call centers offer
services in the field of sales and marketing, and
their major clients are telephone companies,
banks and others. The main activity of centers is
related to the promotion of new products,
collecting bills, advertising campaigns, etc.The
main activity of the health care centers is a DNA
research (a new product at the Bulgarian market),
microbiological tests and other medical services.

Since the issuer is a newly established company,
as its is typical to any kind of activity, here too is
a risk of difficulty in penetrating the market and
taking up  strong market positions for the
company.

Increased Competition. In Bulgaria there are
several call centers, which serve mainly large
international companies, operating on the
Bulgarian market. However, it is considered that
the market competition is relatively weak and the
sector is still at its growing phase.The developing
market suggests an easy going into the market.
The the issuer’s investments intentions do not
plan for investments in newly founded
companies, but in companies with significant
market experience. In Greece, “Maifair Club”
AD joint stock company, owned by the majority
shareholder of “Mayfair Group” AD, operates on
a considerable more competitive market, but
succeeded in taking a leadership position. At
present, we may considered that the current
market situation does not create additional risks
to the company’s business. There might be a
manifestation of the risk of enhanced competition
in case of a change in the market situation, or
with the apparition of world-known market
leaders at this market.

The sector of bio centers is weakly developed.
No rise of the competition is expected. The




Hapouenara 3a npugoOMBaHe  KOMITAaHUS
,GENOTYPE” npejjara YHUKaJTHU 3a
OBArapckus nasap nNpoayKTH.

KomOunamusita oT Te3n [1Ba masapa Ime

npeBspHe ,Meiipesp I'pyn” B XoiauHroBa
CTPYKTypa. YBeJMYeHaTa KOHKYpPEHIUS B KOH
Ja € OT JBaTa CEeKTopa Ile Cce OTpa3u B
KOHCOJIUJUpPAaHUTE (UHAHCOBU peE3yJaTaTH Ha
KOMITaHUSITA.

Perynaropen Puck. CreneHta, B KOATO
€MUTEHTa € H3JI0KEH Ha TO3M BHUJ PHUCK, CE
n3MepBa C BB3MOXKHOCTTAa 32 IIPOMEHH B
peryjaTopHara pamka, peryidpania JIeWHOCTTa
Ha €MUTEHTa U HErOBHUTE JBIIECPHU JIPYKECTBA,
KOUTO MPOMEHU J1a TIOBEAAT JO PECTPUKIIMHU WU
na ObJaT BbBEICHU JOMBIHUTEIHU U3MCKBAHUS
3a OCBILECTBSABAHE HA JIEUHOCTTA.

Cneuudguuen Puck Ha Emutenrta. [Ipensun
HaMEpPEHUETO Ha EMHUTEHTa /1a Ce NPEeBbpPHA B
XOJIIUHIOBA CTPYKTypa, OCHOBHUTE PHUCKOBE
Ipes ApPYKECTBOTO WLIE ca OCHOBHO CBBP3aHU C
NEeHHOCTTa u XapaKTEPUCTUKUTE Ha
KOMIIaHUUTE, B KouTo ,Meiderp I'pyn” e
MHBECTHpPAa. MHOIO € BaXXHO BB3BPALIAEMOCTTA
OT WHBECTUpAHUS KamuTan aa ObJe aJeKBaTHA
Ha noeTtust puck. CTeneHTa Ha pUCK OCHOBHO Ce€
OTpesieNisi OT CTETEeHTa Ha TUBEpPCH(UKAIUSI Ha
WHBECTUIIMOHHUA TOpTEiln Ha EMUTEHTa.
WNuBecTuimonHara crpaTeruss Ha €MHUTEHTa
BKJIIIOYBA WHBECTULMM B KOMIIAHUHU, YHUATO
ocHoBHa jaeiHoCT BiItouBa JJHK m3cnensanus,
OMOLIEHTPOBE U KOJILIEHTPOBE, KOUTO OMepupar
Ha TPBIKUS W EBPONEHUCKHUS IMa3ap, KaKTo U
Ch3ZaBaHe Ha KOJ LEHTbp M OWUOLEHTHpD B
boarapus. M3meiHeHHEeTo Ha Ta3u CTpaTerus e
OCUT'YpPH OIPaHMYaBAHE HA pUCKA MOCPEACTBOM
MEXITYCEKTOpHA AUBepCUdUKAIIHS.
VYrpaBineHueTo Ha pPHUCKAa IIE€ € CBBP3aHO C
aKTUBHO  YIpaBJ€HUE HA  WHBECTHUIIMHTE,
HAaeMaHEeTO Ha BUCOKO KBaJIM(UIIMPaAH MepcoHal
Ha PBKOBOJHUTE MO3ULMU, 3aCUJIEH KOHTPOJI

BbpPXY HM3IBIHEHHUETO Ha CTpaTeTHMHTE |
IIJIAHOBCTC HA CMUTCHTA.
JInkBuaeHn Puck. [IposiBnenuero Ha

JIMKBUJHUAT PUCK IO OTHOUICHUC HA HeﬁHOCTTa
Ha ,Melipesp I'pyn” AJl ce cBBp3Ba C
BB3MOKHOCTTA 3a JIMIICA HA HABPCMCHHU 1504581051
JIOCTaThYHMA HAJMYHU CPENCTBA 3a IMOCPEIIaHe

Ha BCHUYKU TCKYIIH 3aABIIKCHUA Ha
HpyxectBoTo. TO3M pHCK MOXE Ja HACTBIIH,
KaKTO Tpyd  3HAUMUTENHO  3abaBsiHE  Ha

IIalmaHusaTa OT CTpaHa Ha JJIIBXHHUIOWUTC Ha

company "GENOTYPE", which is said to be
destined for acquisition, offers unique services to
the Bulgarian market.

The combination of these two markets will turn
"Mayfair Group” AD into a holding structure.
The increased competition in any of the two
sectors will be reflected in the consolidated
financial results of the company.

Regulatory Risk. The extent to which the issuer
is exposed to this type of risk is measured with
the possibility of changes in the regulatory
framework, governing the activities of the issuer
and its subsidiaries, changes which can lead to
restrictions or to additional requirements for
carrying out this activity.

Specific Risk Of The Issuer. With respect to the
intention of the issuer to become a holding
structure, the main risks to the company will be
mainly related to the activities and characteristics
of companies, in which "Mayfair Group” AD will
invest. It is very important that the returns of the
invested capital be proportional to the risk taken.
The risk degree is mainly determined by the
degree of diversification of investment portfolio
of the issuer. The issuer's investment strategy
includes investments in companies, whose main
activities include DNA tests, bio- centers and call
centers, operating in the Greek and European
market, as well as founding a call center and a
bio-center in Bulgaria. The implementation of
this strategy will reduce risk by means of inter-
sectorial differentiation.

Risk  management involves an  active
management of investments, hiring highly
qualified managerial staff, and an enhanced

control over the implementation of the strategies
and the plans of the issuer.

Liquidity Risk. The manifestation of liquidity
risk in respect with Mayfair Group AD’s
activities is associated with the possible lack of
timely and / or sufficient funds for meeting all
current obligations of the Company. This risk
may occur, in case of significant delays in
payments from debtors of the company, or
mismanagement of cash flow from the basic,
investment and financial activities of Mayfair




Jpyx&ecTBOTO, Taka MW TNpHU HEMPABHIHO
yOpaBieHHE Ha MapU4YHUTE TOTOIU  OT
OCHOBHaTa, MHBECTHUIIMOHHATA H (bHHaHCOBaTa
neiiHoctn  Ha L Meidesp Ipym” Al
HemnpaBunHoTo ympaBiaeHue Ha IapUYHUTE
MOTOLM M E€BEHTyaJJHO HAaCThIIBAaHETO Ha
JUKBUJHA KpW3a Morar Ja JoBeaT o
peaiu3upaHeTo Ha HENpeABUACHH 3aryou u
MPOIMYCHATH MOJI3U OT cTpaHa Ha [[pyxkecTBOTO.
[IpoTuBOnEiicTBHE HAa  MPOSABJICHUETO  Ha
JIMKBUIHUA PUCK MOKC a 6’bI[e noAABPIKAHETO
Ha MHUHHMMaJiHA MapuyHa HaJIMYHOCT BHB BCEKU
CANH MOMCHT UM MPAaBHUIIHOTO YIIPABJICHHUC Ha
MApPUYHUTE MOTOIIH.

Group AD. Improper management of cash flow
and a probable liquidity crisis could lead to
unexpected loss and lost profits to the company.
Countering the manifestation of liquidity risk
may be maintaining a minimum cash at any time
and a propercash flow management.

Date: 21.01.2011

HanbaHuTenen gupexTop:
Xpucro Xpucroc

»




