Me:xauHeH a0KJIaj 3a AeiiHOCTTa Ha

»Meiidgenp I'pyn” AJl
3a Tpeto TpuMmeceuyune Ha 2010 r., cbriacHo
4i1.1000, an. 4, 1. 2 ot 3IIILHK

1. HWudopmamuss 3a BaxHH CcbHOUTHSA,
HACTBIIWJIM  Tpe3 TpPUMeceYHero M ¢
HATPyNBaHe OT HA4aja0TO Ha (UHAHCOBATa
TOJAMHA 10 Kpasi HA CbOTBETHOTO TPUMeceuHe.
C pemenne Ha u3BbHpenHo OCA, mpoBeeHo Ha
06.01.2010 r. e wu3BbBpIIEHa MpPOMSHA B
CelaIMIIETO U ajjpeca Ha ynpaBlieHHe, U30paH e
OUTEH KOMHUTET U Ca OTPa3eHH IPOMEHH B
ycTaBa BbB Bpb3Ka C TOPHHUTE pEIICHUs.
Ob6crosTencTBata ca BOUCAaHUM B THProBcKHs
perucTep npu AreHuusATa MO BIMCBAHUATA Ha
08.01.2010 .

Ha 14.05.2010 r. B Arennusra 1o BIUCBaHUSITA
ca OTpa3eHM MpOMEHM B YcraBa Ha
JlpyKecTBOTO, B CHOTBETCTBUE C pEILIECHUS Ha
O6mo crOpanue Ha akimonepute ot 12.05.2010
I. 32 TIPOMEHH B CENAJMILETO W aJpeca Ha
ynpasnenue Ha "Meiidersp I'pyn" A/l

1.1. IlpunoouBane na JIMA mnpe3 TpeTo
Tpumeceune Ha 2010 r.

3a mepuoma 01.01.2010 r. - 30.09.2010 r.
JIpYyKECTBOTO HE € MPUAOOHIO IBJITOTpPaiiHU
MaTepuaIHu aKTUBH.

1.2. Pe3yaTaTil OT OCHOBHA 1€HHOCT

3a nepuoma 01.01.2010 r. — 30.09.2010 r. Ha
WHAVBUAyaJHa OCHOBa JpPY>XECTBOTO HE €
peanu3upaio OpUXOJ OT MpoJaxOu, HUTO
W3BBbHPEIHU U (UHAHCOBH  NPHUXOJHU.
JIpy’KeCTBOTO € aKyMyJHupallo pa3xogud OT
oOuyaifHaTta JEWHOCT B pa3mep Ha 14 xunsau
JeBa.

Ksm 30.09.2010 r. ,,Metiderp I'pyn” Al mHama
B3eMaHus. [[pyXKecTBOTO HMa KpaTKOCPOYHH
3aabiKeHus B pazmep 20 xuil. JB.

@®unaHCOBUAT pe3ynTar Ha ,Meldesp ['pyn”
AJl xem 30.09.2010 r. e cueroBogHA 3aryba B
pa3mep Ha 14 xui. nesa.

2. Undopmauus 3a CKIOYEHUTE TOJEeMH
CIeJKH MeAy CBbP3aHM JULA Npe3 TPeTOTOo
TpuMeceune Ha 2010 r.

3a mepuoza 01.01.2010 r. — 30.09.2010 r.
,Metidhesp ['pyn” AJl HE € CKIIOYBAIIO TOJIEMH

Interim Activity Report
of ,,Mayfair Group” AD
For the third quarter of 2010, according Art.
1000, paragraph 4, p. 2 of Public Offering of
Securities Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the
end of the respective three months period.
On GMS held 06.01.2010 a change in the seat
and headquarters of “Mayfair Group” AD has
been made, an audit committee has been elected
and the above changes has been put in the
Articles of Association.

The above has been written at the Commercial
Register at Registry Agency on the 08.01.2010.
The changes in the company’s Articles of
Association were entered on the 14.05.2010 at
the Registry Agency, according to the decisions
of the General Meeting of share-holders which
took place on 12.05.2010 about a change of the
address of Mayfair Group AD.

1.1. Acquisition of Fixed Assets in the third
quarter of 2010

For the period 01.01.2010 - 30.09.2010, the
company has not acquired any long term tangible
assets.

1.2. Results from operating activities
For the period 01.01.2010 - 30.09.2010, on an
individual basis, the company has not generated
revenue from sales or extra income, and has no
financial income. The Company has accumulated
expenses from its ordinary activities, amounting
to BGN 14 thousand.

Up to 30.09.2010 ,,Mayfair Group” AD has no
receivables. The company has a short term
liabilities amounted to BGN 20 thousand.

The financial result of ,,Mayfair Group” AD till
30.09.2010 is an accounting loss of BGN 14
thousand.

2. Information on major transactions
concluded between related persons during the
third quarter of 2010

For the period 01.01.2010 - 30.09.2010, .,
Mayfair Group” AD has not signed any big




CHEIKH CBbC CBBP3aHU JIMLA, W3KIOYBAUKHU
CIIEJIKM OT OOMYaifHa CTOITAHCKA JEWHOCT.

3. Omnmcanue Ha OCHOBHUTE PHCKOBEe H
HECUTYPHOCTH, MNpeJl KOHUTO € H3IPaBeHO
ApyxecTBoTO mpe3 cieaBamus (PUHAHCOB
nepuo.

IIazapen Puck. JleitHoctra Ha ,Melidenp
I'pyn” AJ] e cBbp3aHa ¢ OCBUIECTBSIBAHE Ha
NEMHOCT ¥ TMpeajiaraHe Ha YCIyr'M B ,,KOI
LIEHTpOBE” U JleyeOHH  3aBeleHUus  3a
u3BbHOONMHMYHa moMoml. Koa  1eHTpoBerte
npeiarat yciiyru B ob6JacTra Ha mpoaaxonTe u
MapKeTHHIa, KaTo OCHOBHM KJIHEHTH ca
teneoHHU KomnaHuu, Oanku u 1ap. OCHOBHATA
NEIHOCT B LEHTPOBETE € CBbpP3aHa C MPOMOIIMHI
Ha HOBU TPOAYKTH, CHOMpaHE HA CMETKH,
peknaMHu KamnaHuu U Jp. OcHOBHATa JEHHOCT
Ha JeueOHM 3aBeJeHUS 3a W3BHHOOIHUYHA
nomorr ¢ JIHK wu3cnenBanus (HOB MPOAYKT 3a
OBArapcKus nasap), MUKPOOHOJIOTUYHU
W3CIeABaHMS U Jp. MEAUIIMHCKH YCIIYTH.

Tpi  KaTO  eMUTEHTa €  HOBOYYPEIAEHO
JpY’KECTBO, KaKTO 32 BCEKH BHJ JEHHOCT U TYK
CBHILECTBYBA PUCK OT TPYIHOCTH TIPU HABJIHM3AHE
Ha maszapa M 3aeMaHe Ha CTa0WJIHU Ma3apHU
MO3UIIUU Ha KOMITAHUSTA.

VYBeanuena Konkypenuusi. B bwarapus
CBIIECTBYBAT HSIKOJIKO KOJI ILIEHTPOBE, KOUTO
00CITy’BaT OCHOBHO TOJEMH MeEXIyHapOIHU
KOMITAaHUH, OTNEpHUpaId Ha OBITapCKUs Masap.
Brorpeku ToBa ce cuuTa, 4e KOHKYpPEHIMITa Ha
maszapa € OTHOCUTENIHO ciada M CeKTopa € Bce
ome B pactsama (asza. Pa3BuBammsT ce maszap
mpenarnoyiara JIECHO HaBIM3aHE Ha Masapa.
WNHBecTUIIMOHHNTE HAMEpPEHUE HAa €MHUTEHTa He
MPEeNBIKIAT WHBECTHIIMM B HOBOCH3IAJCHH
Npy’KeCcTBa, a B TaKWBa, KOUTO MMAT ChOTBETECH
nazapeH onut. B Peny6nuka ['epuus, ‘Meiidenp
Kis6’ AJl, coOCTBEHOCT Ha MaKOpPUTApHH
akionep Ha ,Meitpesp I'pyn” omepupa Ha
3HAYUTEIIHO MO-KOHKYPEHTEH Ma3ap, HO € YCIIsuI
na 3aeMe Jujaepcka nosunusa. KM MomeHTa
MOJKE JIa C€ CUMTAa, Ye ChIIECTBYyBaIllaTa nazapHa

KOHIOHKTypa HE  Cb3ZaBa  JOIBIHUTEIHU
pUCKOBE 3a JEHHOCTTa Ha KOMIIAHHATA.
IIposiBneHue Ha  pucka OT  yBEIUYEHA

KOHKYPEHIIHS MOXKE J1a IMa TIPHU MPOMSIHA, KaKTO
B MasapHarta KOHIOHKTypa, Taka M IIpH
HABJIIM3aHE Ha CBETOBHO W3BECTHH Ta3apHU
auaepu B OpaHiia.

CexkTOpbpT Ha OMOLIEHTpPOBETE € Ciabo pa3BHT.

contracts with related persons, excluding
transactions in its ordinary business activity.

3. Description of the principal risks and
uncertainties, which the Company will face
during the next financial period.

Market Risk. The activity of Mayfair Group AD
is a business of offering services in call centers
and health care units. The call centers offer
services in the field of sales and marketing, and
their major clients are telephone companies,
banks and others. The main activity of centers is
related to the promotion of new products,
collecting bills, advertising campaigns, etc.The
main activity of the health care centers is a DNA
research (a new product at the Bulgarian market),
microbiological tests and other medical services.

Since the issuer is a newly established company,
as its is typical to any kind of activity, here too is
a risk of difficulty in penetrating the market and
taking up  strong market positions for the
company.

Increased Competition. In Bulgaria there are
several call centers, which serve mainly large
international companies, operating on the
Bulgarian market. However, it is considered that
the market competition is relatively weak and the
sector is still at its growing phase.The developing
market suggests an easy going into the market.
The the issuer’s investments intentions do not
plan for investments in newly founded
companies, but in companies with significant
market experience. In Greece, “Maifair Club”
AD joint stock company, owned by the majority
shareholder of “Mayfair Group” AD, operates on
a considerable more competitive market, but
succeeded in taking a leadership position. At
present, we may considered that the current
market situation does not create additional risks
to the company’s business. There might be a
manifestation of the risk of enhanced competition
in case of a change in the market situation, or
with the apparition of world-known market
leaders at this market.

The sector of bio centers is weakly developed.




He ce owakBa HapacTBaHEe Ha KOHKYpPEHLMATA.
Hapouenara 3a mnpugoOuBaHe  KOMIAHUS
»OENOTYPE”  mpennara  yHMKanHH  3a
OBITapCcKuUs Mazap MPOIyKTH.

KoMOuHammsiTa OT Te3w JBa Tmaszapa IIe
npeBbpHe ,,Melidesp ['pyn” B XomauHrona
CTpYKTypa. YBeluueHaTa KOHKYPEHLHUS B KOU
Ja € OT /JBaTa CeKTopa IIe ce OTpa3H B
KOHCOJIMAUPAaHUTE (UHAHCOBU pE3yJTaTH Ha
KOMITaHUSITA.

Perynatopen Puck. Crenenra, B KOSTO
€MUTEHTa € U3JI0)KEH Ha TO3M BHUJ PHUCK, CE
U3MepBa C BB3MOXKHOCTTAa 32 IPOMEHH B
peryiaTopHata pamka, peryiupama JIelHOCTTa
Ha €MHUTEHTa U HETOBUTE ABLIECPHU JIPY’KECTBA,
KOUTO MPOMEHU Ja JOBEAAT JO PECTPUKIIMH WU
na ObIaT BHBEIEHH JOIBIHUTEIHU M3UCKBAHUS
3a OCBHUIECTBSABAHE HA IEUHOCTTA.

Cneuudpuuen Puck Ha Emutenta. Ilpensun
HaMEpEHUETO Ha €MHUTEHTa /a ce MpEeBbpPHa B
XOJIIMHIOBa CTPYKTypa, OCHOBHUTE PHCKOBE
npeja Ipy>KEeCTBOTO HIE Ca OCHOBHO CBBP3aHU C
neiHocTTa u XapaKTEPUCTUKUTE Ha
KOMIIAaHUUTE, B KOUTO ,Meldesp ['pym” e
uHBecTUpa. MHOro € Ba)KHO BB3BpallacMOCTTa
OT MHBECTHUpaHHs KamuTan aa ObJe aJleKBaTHa
Ha noetus puck. CreneHTa Ha pUCK OCHOBHO C€
orpezesns OT CTENEHTa Ha TUBEpCU(UKAIUSA Ha
WHBECTULIMOHHUS TOPTQET Ha eMUTEHTa.
WNHBecTMIIMOHHATa cCTpaTeruss Ha EMHUTEHTa
BKJIIOYBA MHBECTHLIMM B KOMIIAHUM, YHUATO
ocHoBHa JaeiHocT BkaouBa JJHK m3cnensanus,
OMOIICHTPOBE M KOJILEHTPOBE, KOUTO OIEpUpar
Ha TPBUKHAS W EBPOIEHCKHUS Ia3ap, KakTo M
Chb3/laBaHE Ha KOJI LEHTbP M OWOICHTBHD B
bbarapus. U3mbaHeHHETO HA Ta3H CTPATETHS 1Ie
OCUTYpU OIpaHHMYaBaHE Ha PHUCKa MOCPEICTBOM
MEXIyCeKTOpHA AUBEepCUUKALIHS.
VYopaBieHHEeTO Ha pHUCKa 1€ € CBBP3aHO C
AKTUBHO  YIIPaBJICHUE HA  WHBECTHULIMMHTE,
HAaeMaHETO Ha BUCOKO KBaJTU(UIMPAH NEPCOHAT
Ha pPBKOBOJHUTE IO3WLHH, 3aCHJIEH KOHTPOJ

BbPXY M3IBJIHEHUETO HA CTPAaTErMUTE U
IJIAaHOBETE Ha EMHUTEHTA.
JIukBHUaAEH Puck. [IposiBnenuero Ha

JTUKBHUIHUAT PUCK MO OTHOIICHHWE HA JEHHOCTTa
Ha ,Meiipesp I'pyn” AJl ce cBbp3Ba C
BB3MOKHOCTTA 3a JIUTICa HAa HABPEMEHHH W/WIIN
JOCTAaThYHM HAJMYHU CPEJICTBA 3a IMOCpEIlaHe

Ha  BCHUYKM  TEKyHIIM  3aIbJDKeHHs  Ha
HpyxectBoTo. To3u pUCK MOXE Ja HACTBIIH,
KaKTO TpU  3HAUMUTENHO  3abaBsiHE  Ha

No rise of the competition is expected. The
company "GENOTYPE", which is said to be
destined for acquisition, offers unique services to
the Bulgarian market.

The combination of these two markets will turn
"Mayfair Group” AD into a holding structure.
The increased competition in any of the two
sectors will be reflected in the consolidated
financial results of the company.

Regulatory Risk. The extent to which the issuer
is exposed to this type of risk is measured with
the possibility of changes in the regulatory
framework, governing the activities of the issuer
and its subsidiaries, changes which can lead to
restrictions or to additional requirements for
carrying out this activity.

Specific Risk Of The Issuer. With respect to the
intention of the issuer to become a holding
structure, the main risks to the company will be
mainly related to the activities and characteristics
of companies, in which "Mayfair Group” AD will
invest. It is very important that the returns of the
invested capital be proportional to the risk taken.
The risk degree is mainly determined by the
degree of diversification of investment portfolio
of the issuer. The issuer's investment strategy
includes investments in companies, whose main
activities include DNA tests, bio- centers and call
centers, operating in the Greek and European
market, as well as founding a call center and a
bio-center in Bulgaria. The implementation of
this strategy will reduce risk by means of inter-
sectorial differentiation.

Risk  management involves an  active
management of investments, hiring highly
qualified managerial staff, and an enhanced

control over the implementation of the strategies
and the plans of the issuer.

Liquidity Risk. The manifestation of liquidity
risk in respect with Mayfair Group AD’s
activities is associated with the possible lack of
timely and / or sufficient funds for meeting all
current obligations of the Company. This risk
may occur, in case of significant delays in
payments from debtors of the company, or
mismanagement of cash flow from the basic,




IJIAIIAHUATAa OT CTpaHa Ha JUIBKHHULIWTE Ha
JpyXecTBOTO, Taka M IPU  HENPABHIHO
yOpaBji€HUE HAa  MapUYHUTE TMOTOLM  OT
OCHOBHATa, MHBECTUIMOHHATa M (MHAHCOBATa
neitnocru  Ha  ,Meipesp I'pyn” A/
HenpaBuwiHOTO ympaBicHME Ha IapUYHUTE
IIOTOLM M  EBEHTYAJIHO HAaCTBIIBAHETO Ha
JUKBHJHA KpHM3a Morar Ja JOBeJaT o
peaNn3upaHeTo Ha HENpPEeABUICHM 3aryou u
IIPOITyCHATH NOJI3U OT CTpaHa Ha J[pyxkecTBoToO.
[IpoTuBonelicTBHE  HAa  NPOSBICHHETO  Ha
JUKBUJHUS PUCK MOXe J1a Obje MOJAbPIKAHETO
Ha MUHHMMaJlHA Napu4yHa HaJUYHOCT BBB BCEKHU
€IMH MOMEHT M MpPaBWIHOTO YyIPAaBIEHUE HaA
MapUYHUTE MOTOLIH.

investment and financial activities of Mayfair
Group AD. Improper management of cash flow
and a probable liquidity crisis could lead to
unexpected loss and lost profits to the company.
Countering the manifestation of liquidity risk
may be maintaining a minimum cash at any time
and a propercash flow management.

Date: 25.10.2010.

Uansanurenex AHUPEKTOP:
Xpucro Xpucroc




