Me:xauHeH a0KJIaj 3a AeiiHOCTTa Ha

»Meiidgenp I'pyn” AJl
3a BTOpo Tpumeceuue Ha 2010 r., cbriacHo
4i1.1000, an. 4, 1. 2 ot 3IITIHK

1. HWudopmamuss 3a BaxHH CcbHOUTHS,
HACTBIIMWJIM  Tpe3 TpPHUMeceYHero M ¢
HATPYNBaHe OT HAYaJl0TO Ha (uHAHCOBaATa
roJAMHA 10 Kpasi HA CbOTBETHOTO TPUMecevue.
C pemenne Ha u3BbHpenHo OCA, mpoBeeHo Ha
06.01.2010 r. e wu3BbBpIHIEHA TMpPOMSHA B
CelaNUIIeTO M aJpeca Ha YyIpaBlIEHUE — TIp.
Codus, Paiion Jlozenen 1407, Oyn. Yepau BpbX
32A, er.l, u30paH € OOUTEH KOMHUTET U ca
OTpa3eHW IPOMEHU B yCTaBa BBB Bpb3Ka C
ropuute  pemenus. OOcrositencTBaTa  ca
BIIMCAaHU B  THProBCKUS  pPETUCTBP  IpH
Arenuusra no snucanusta Ha 08.01.2010 r.

Ha 14.05.2010 r. B Arennusara 1o BIIMCBaHUITA
ca OTpa3eHM TIPOMEHM B YcCTaBa Ha
JlpyXecTBOTO, B CHOTBETCTBHE C pEIICHUS Ha
O6mo crOpanue Ha akimoHepure ot 12.05.2010
I. 32 TPOMEHH B CeNajHIlIeTO W aJpeca Ha
ynpasnenue Ha "Meiidersp I'pyn" A/l

1.1. IlpupoomBane Ha JIMA mnpe3 BTOpPO
TpuMeceuune Ha 2010 r.

3a mepuoma 01.01.2010 r. - 30.06.2010 r.
JPY>KECTBOTO HE € MPHUA0OMIO IBJITOTpaiHU
MaTepUaJIHU AKTHUBH.

1.2. Pe3yaTaTi 0T OCHOBHA J1€HHOCT

3a nmepuoga 01.01.2010 r. — 30.06.2010 r. Ha
WHAMBUAyalHa OCHOBa JpPYXECTBOTO HE ¢€
peanuszupano MTPUXOI OT MPoJdaxOu, HHUTO
U3BBHPEIHU U (UHAHCOBH  TPHUXOJU.
Jlpy’KecTBOTO € aKyMyJIupallo pa3xogud OT
obuuaiiHaTta ACHHOCT B pa3Mep Ha 12 Xwisiau
JeBa.

KoM 30.06.2010 r. ,,Meiidesp I'pyn” Al Hama
B3eMaHus. JIpyKecTBOTO HMa KpaTKOCPOUHHU
3aJIbJKEHUs B pa3mep 19 xui. nB.

®dunaHcoBUAT pe3ynrar Ha ,Meldesp [pyn”
Al xpm 30.06.2010 r. e cueToBOAHa 3aryba B
pazMep Ha 12 xui. nesa.

2. Undopmanusi 3a CKINYEHUTE TOJeMHU
CIeJIKM MeXK1y CBbP3aHU JIMIA Npe3 BTOPOTO
TpuMeceuune Ha 2010 r.

3a mepuozma 01.01.2010 r. — 30.06.2010 r.

Interim Activity Report
of ,,Mayfair Group” AD
For the second quarter of 2010, according Art.
1000, paragraph 4, p. 2 of Public Offering of
Securities Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the
end of the respective three months period.
On GMS held 06.01.2010 a change in the seat
and headquarters of “Mayfair Group” AD has
been made — Sofia, Lozenetz Region 1407, 32A
Cherni vrah Blvd, fl.1, an audit committee has
been elected and the above changes has been put
in the Articles of Association.

The above has been written at the Commercial
Register at Registry Agency on the 08.01.2010.
The changes in the company’s Articles of
Association were entered on the 14.05.2010 at
the Registry Agency, according to the decisions
of the General Meeting of share-holders which
took place on 12.05.2010 about a change of the
address of Mayfair Group AD.

1.1. Acquisition of Fixed Assets in the second
quarter of 2010

For the period 01.01.2010 - 30.06.2010, the
company has not acquired any long term tangible
assets.

1.2. Results from operating activities
For the period 01.01.2010 - 30.06.2010, on an
individual basis, the company has not generated
revenue from sales or extra income, and has no
financial income. The Company has accumulated
expenses from its ordinary activities, amounting
to BGN 12 thousand.

Up to 30.06.2010 ,,Mayfair Group” AD has no
receivables. The company has a short term
liabilities amounted to BGN 19 thousand.

The financial result of ,,Mayfair Group” AD till
30.06.2010 is an accounting loss of BGN 12
thousand.

2. Information on major transactions
concluded between related persons during the
second quarter of 2010

For the period 01.01.2010 - 30.06.2010, ,,




»Metidhesp ['pyn” AJl HE € CKITIOYBAJIO TOJIEMH
CHCIKM CBC CBBpP3aHU JIMIA, HW3KIIOYBANHKU
CIEJIKA OT OO0MYaliHa CTONAaHCKA AEHHOCT.

3. Onmucanme Ha OCHOBHHTE PHCKOBEe H
HECUTYPHOCTH, MpeJ KOHTO € H3IPaBeHo
JpyxecTBoT0 mpe3 ciaeaBamusa (uHAHCOB
MepUoJ.

IMazapen Puck. [leitHocTTa Ha ,Melidenp
I'pyn” A/l e cBbp3aHa C OCBIIECTBSBAHE Ha
NEMHOCT W TMpeajaraHe Ha YCIyr'M B ,,KOI
LeHTpoBe” W JeuyeOHHM  3aBeleHHMs  3a
M3BbHOONHNYHA TioMoml. Koi  1ieHTpoBeTe
npeJyiaraT yciiyru B o6jacTra Ha npoaaxonTe u
MapKeTHHIa, KaTo OCHOBHM KJIHMEHTH ca
Tesie()OHHN KOMIMaHuM, OaHKU U Jip. OcCHOBHaTa
NEHHOCT B LIEHTPOBETE € CBbpP3aHa C MPOMOLUMHI
Ha HOBM TPOJYKTH, CBHOMpaHe Ha CMETKH,
pekiIamMHu KamnaHuu 1 ap. OcHoBHaTa JeiHOCT
Ha Jie4yeOHM 3aBeleHUs 3a M3BBbHOOIHHYHA
nomotn ¢ JIHK wu3cnenaBanusi (HOB MPOAYKT 3a
ObaTapcKus nasap), MUKpPOOUOJIOTUYHU
u3CcIeABaHMs U Jp. MEAUIIMHCKH YCIIyTH.

Teifi kaTo eMuTeHTa €  HOBOYYPEACHO
JPYKECTBO, KaKTO 32 BCEKH BUJ JIEHHOCT U TYK
CBIIECTBYBA PUCK OT TPYJIHOCTH IIPU HABIU3aHE
Ha maszapa M 3aeMaHe Ha CTA0WJIHU Ma3apHU
MO3UIIMY Ha KOMIIAHUATA.

YBeanuena Konkypennmss. B bwarapus
CBIIECTBYBAaT HAKOJIKO KOJ LIEHTPOBE, KOWTO
00CITy’)KBaT OCHOBHO TOJIEMH MEXIyHApOTHH
KOMIIAHMH, ONepupaly Ha OBJrapckus masap.
Bwopeku ToBa ce cunTa, ye KOHKYpPEHLHUATA Ha
naszapa € OTHOCHUTENIHO ciaba M CeKTopa € Bce
ome B pactsama ¢asza. PazBuBammsiT ce masap
mpeanosiara JIECHO HaBIW3aHE Ha Ias3apa.
VHBECTULIMOHHUTE HAMEpPEHHE HAa €MHUTEHTa He
NPEIBMKIAT MHBECTHLIIMM B HOBOCH3AJCHU
JpYy’KeCTBa, a B TaKWBa, KOUTO UMAT ChOTBETCH
nazapen onuT. B Peny6nuka ['eprius, ‘Metidesp
Knp6’ AJl, coOCcTBEHOCT Ha Ma)KOPUTAPHHS
aknuoHep Ha ,Meidesp ['pynm” omepupa Ha
3HAYUTEIHO MO-KOHKYPEHTEH Ia3ap, HO € YCIIsiI
Ja 3aeme Juaepcka nosunusa. KemM MomeHTa
MOJKE J1a C€ CUMTA, Y ChIIECTBYBAIllaTa Ma3apHa

KOHIOHKTYpa HE Cb3/aBa  JOMBJIHUTEIHU
pUCKOBE 3a JEHHOCTTa HAa KOMIAHUSATA.
[IposiBnenne Ha  pucka OT  yBeJIHYEHA

KOHKYPEHIIUS MOXKE JIa IMa MPU IMPOMSHA, KaKTO
B TIa3apHaTa KOHIOHKTypa, Taka W IpH
HaBJIM3aHC Ha CBCTOBHO HW3BCCTHH IIa3apHU
JuAepy B OpaHIia.

Mayfair Group” AD has not signed any big
contracts with related persons, excluding
transactions in its ordinary business activity.

3. Description of the principal risks and
uncertainties, which the Company will face
during the next financial period.

Market Risk. The activity of Mayfair Group AD
is a business of offering services in call centers
and health care units. The call centers offer
services in the field of sales and marketing, and
their major clients are telephone companies,
banks and others. The main activity of centers is
related to the promotion of new products,
collecting bills, advertising campaigns, etc.The
main activity of the health care centers is a DNA
research (a new product at the Bulgarian market),
microbiological tests and other medical services.

Since the issuer is a newly established company,
as its is typical to any kind of activity, here too is
a risk of difficulty in penetrating the market and
taking up  strong market positions for the
company.

Increased Competition. In Bulgaria there are
several call centers, which serve mainly large
international companies, operating on the
Bulgarian market. However, it is considered that
the market competition is relatively weak and the
sector is still at its growing phase.The developing
market suggests an easy going into the market.
The the issuer’s investments intentions do not
plan for investments in newly founded
companies, but in companies with significant
market experience. In Greece, “Maifair Club”
AD joint stock company, owned by the majority
shareholder of “Mayfair Group” AD, operates on
a considerable more competitive market, but
succeeded in taking a leadership position. At
present, we may considered that the current
market situation does not create additional risks
to the company’s business. There might be a
manifestation of the risk of enhanced competition
in case of a change in the market situation, or
with the apparition of world-known market
leaders at this market.




CekTopbT Ha OMOILIEHTPOBETE € CJIabo PAa3BHT.
He ce ouakBa HapacTBaHe Ha KOHKYPECHIIMATA.

Hapouenara 3a npugoOuBaHe  KOMITAHHS
L,GENOTYPE” npezajara YHUKAIIHU 3a
ObATrapcKus nazap NpoayKTH.

KoMOunammsita oOT Te3u JBa maszapa Iie

npeBbpHe ,,Meliderp ['pyn” B XonauHrona
CTpyKTypa. YBelIMueHaTa KOHKYPEHLHUS B KOU
Ja € OT JBaTa CeKTopa IIe ce OTpa3H B
KOHCOJIMIUpPAHUTE (UHAHCOBU pe3yJTaTH Ha
KOMITaHMSTA.

Peryimaropen Puck. Crenenra, B KOATO
€MUTEHTa € W3JI0)KEH Ha TO3M BHUJ PHUCK, CE
U3MepBa C BB3MOXKHOCTTA 3a IIPOMEHM B
peryjlaTopHaTta pamka, peryjimpana JIeHHOCTTa
Ha EMHUTEHTa U HETOBUTE ABLIEPHU JIPY’KECTBA,
KOWUTO MPOMEHM J1a JOBEAAT 1O PECTPUKIIMM WU
na ObJaT BbBEJIEHH JOMBIHUTEIHU U3UCKBAHUS
3a OCBUIECTBABAHE HA ICUHOCTTA.

Cneuupuuen Puck Ha Emmurenra. Ilpensun
HaMEpEHUETO Ha E€MHUTEHTa J1a ce IIPEBbpHA B
XOJIIMHIOBA CTPYKTypa, OCHOBHUTE DPHCKOBE
Ipes ApY’KECTBOTO L€ ca OCHOBHO CBBP3aHU C
JeiHoCcTTa " XapaKTEPUCTUKUTE Ha
KOMIIAaHUUTE, B KOUTO ,Melderp I'pyn” mie
nHBeCcTUpa. MHOro € Ba)KHO BB3BpallacMOCTTa
OT WHBECTHpaHMs KamuTayl Ja Obae aJeKBaTHA
Ha noetus puck. CreneHTa Ha PUCK OCHOBHO C€
orpenieNis OT CTENEeHTa Ha AMBEpCH(UKalUs Ha
UHBECTULMOHHUS MNOPTQEHs Ha eMUTEHTa.
WHBecTunimoHHaTta cCTpaTerus Ha EMUTEHTa
BKJIIOYBA MHBECTHLIIMM B KOMIIAHMM, YHATO
ocHoBHA JerHocT BiIouBa JJHK m3cnensanus,
OMOILICHTPOBE M KOJILEHTPOBE, KOUTO ONEpUpar
Ha TPBLUKHUA M EBPOIEHCKUS Ma3ap, KaKTO H
Chb3/laBaHE Ha KOJI LIEHTBD M OHOLIEHTBHD B
boiarapus. M3mbaHEeHUETO HA Ta3u CTpATerus e
OCHT'YpU OIpaHMYaBaHE Ha PHUCKa MOCPEICTBOM
MEXyCEKTOpHA TUBEPCUPUKALIHS.
VYIOpaBlleHHETO Ha pPHUCKa IIE€ € CBBP3aHO C
AKTUBHO  YIpaBJIIEHHE HAa  HHBECTULUUTE,
HAa€MaHETO Ha BUCOKO KBaJU(UIMPaH NEPCOHAI
Ha PBKOBOJHUTE IIO3ULIHMH, 3aCHIEH KOHTPOJ

BbpPXy U3I'BJIHEHUETO Ha CTpPATeTUUTE W
IIJIAaHOBCTC HA EMHUTCHTA.
JIukBueH Puck. [IposiBnenuero Ha

JIMKBUJHUAT PUCK IO OTHOLICHUC Ha HeﬁHOCTTa
Ha ,Metipesp I'pyn” AJl ce cBBp3Ba C
BB3MOKHOCTTA 3a JIMIICA HA HABPCMCHHU I/I/I/IJII/I
JOCTaThbUHU HAJIWYHU CPEACTBA 3a IOCpeliaHe
Ha BCHUYKU TCKYIIN 3aABIDKCHUS Ha
HpyxectBoro. To3um pHCK MOXe€ Ja HACTBIH,

The sector of bio centers is weakly developed.
No rise of the competition is expected. The
company "GENOTYPE", which is said to be
destined for acquisition, offers unique services to
the Bulgarian market.

The combination of these two markets will turn
"Mayfair Group” AD into a holding structure.
The increased competition in any of the two
sectors will be reflected in the consolidated
financial results of the company.

Regulatory Risk. The extent to which the issuer
is exposed to this type of risk is measured with
the possibility of changes in the regulatory
framework, governing the activities of the issuer
and its subsidiaries, changes which can lead to
restrictions or to additional requirements for
carrying out this activity.

Specific Risk Of The Issuer. With respect to the
intention of the issuer to become a holding
structure, the main risks to the company will be
mainly related to the activities and characteristics
of companies, in which "Mayfair Group” AD will
invest. It is very important that the returns of the
invested capital be proportional to the risk taken.
The risk degree is mainly determined by the
degree of diversification of investment portfolio
of the issuer. The issuer's investment strategy
includes investments in companies, whose main
activities include DNA tests, bio- centers and call
centers, operating in the Greek and European
market, as well as founding a call center and a
bio-center in Bulgaria. The implementation of
this strategy will reduce risk by means of inter-
sectorial differentiation.

Risk  management involves an  active
management of investments, hiring highly
qualified managerial staff, and an enhanced

control over the implementation of the strategies
and the plans of the issuer.

Liquidity Risk. The manifestation of liquidity
risk in respect with Mayfair Group AD’s
activities is associated with the possible lack of
timely and / or sufficient funds for meeting all
current obligations of the Company. This risk
may occur, in case of significant delays in
payments from debtors of the company, or




KaKTO  NpU  3HAUYUTENHO  3a0aBsiHE  Ha
IUTAl[aHUATAa OT CTpaHa Ha JUIBKHUIMUTE Ha
JpyXecTBOTO, Taka M TpPU  HEIPaBUIHO
ylOpaBl€HHE HA  MapUYHUTE TOTOLUM  OT
OCHOBHATa, WHBECTUIMOHHAaTa M (PMHAHCOBATa
neitnoctu  Ha  ,Meidesp Ipyn” A/
HenpaBuiHoTo ympaBieHHe Ha HapUYHUTE
NOTOIIM M  E€BEHTyaJIHO HAacThIIBAHETO Ha
JMKBUJIHA Kpu3a Morar Ja JoBeJjar o

peanu3upaHeTo Ha HENpeOBUICHH 3aryou u
MIPOITyCHATH MOJI3U OT CTpaHa Ha J[pyxecTBoTo.
[IpotuBozeiicTBHE HAa  MPOSBICHHETO  Ha
JUKBUIHUS PUCK MOXE Ja 0bJe MOIIbP>KaHETO
Ha MUHHMallHA Mapu4yHa HaJMYHOCT BHB BCEKH
€MH MOMEHT M TPABWJIHOTO YTPAaBICHUE Ha
MapUYHUTE MOTOLIH.

mismanagement of cash flow from the basic,
investment and financial activities of Mayfair
Group AD. Improper management of cash flow
and a probable liquidity crisis could lead to
unexpected loss and lost profits to the company.
Countering the manifestation of liquidity risk
may be maintaining a minimum cash at any time
and a propercash flow management.

Date: 22.07.2010

M3nbannTenen nupextop/ Executive director:
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{Xpuero Xpucrge/ Christou Christos)




