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lMpocnekTbT chbabpXKa usanaTa MHopMauus, HeobxoaMma 3a B3emMaHe Ha pelleHune 3a MHBECTMpaHe B U3gageHuTe oT
0o “OBb MaTtpumoHuym 3emsa” asnose, BKNIOYUTENHO OCHOBHUTE pUckoBe, cBbp3aHu ¢ AP “Obb MatpumorHnym 3ems”
W HerosaTta AemnHocT. B nHTepec Ha nHBecTuTOpUTE € Aa ce 3ano3HasaT c [pocnekTa, npeav ga B3emart pelleHue ga
WHBECTUpaT B aanose, ngagexu ot Ad “Obb MatpumoHnym 3ems”.

Komucusara 3a chmHaHcoB Han3op e noTBbpAauna Hactoswwms MpocnekT, HO ToBa He O3HayaBa, Ye TA ofobpsiBa
Mnu He ofobpsiBa MHBeCTMpaHeTO B npeanaraHvuTe AsnoBe, HUTO 4Ye noemMa OTFOBOPHOCT 3a BepHOCTTa Ha
npeacrtaBeHaTa B [lpocnekta nHcopmauums.

UneHoBeTe Ha CbBeTa Ha pgupektopuTe Ha YnpaeBnsBawo apyxectso ,OBb AceT MeHnmkmbHT® ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHMU, 3abnyxaaBaluy Unm HembHKW AaHHK B MNpocnekTa. JlueTto no un. 34,
an. 1 n 2 or 3akoHa 3a CYETOBOACTBOTO OTroBapsl CONMMOAPHO C 4rneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBaLloTo APYKECTBO 3a Bpeau, NPUYNHEHN OT HEBEPHM, 3abnyxaaBalum MU HEMbIHW AaHHW BbB (DUHAHCOBUTE
otyetn Ha O® “OBb MatpymoHnym 3emsa”, a perucTpupaHusaT oguTop — 3a BpeauTe, NPUYMHEHU OT OaUTMpPaHuTe OT
Hero oMHaHCOBM OTHETMN.

[aTa Ha akTyanu3sauusa: 09.02.2018 r.
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,Obb Acer MeHuwmkMbHT” AL UWHGOPMUPE OTEHUNA/IHUTE UHBECTUTOPH, Y€ UHBECTUPAHETO B
1IPEA/IBraHNTE AA/I0BE € CBBP3aHO CbC CIIELNPUYHN PUCKOBE, KOUTO ca NogpPobHO pasriieqanHv B T. 2. 14.
oT Hacrosims [IpocCriexT.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:

1.1. MHcdopMaumsa OTHOCHO ynpaBisiBalLOTO APY>KECTBO
Y[ ,,0bb AceT MeHnaxXMbHT” ALl € aKUMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnuvka bbnrapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HamMeHOBaHMe, NpaBHO OpraHM3alMoHHa hopMa, cepanuile

HanMeHoBaHue : ,0Bb Acet MeHnpmxMbHT” AL}

MNpaBHO —OpraHM3aumoHHa gopmMa AKLMOHEpPHO APYXKEeCTBO
yn."Cserta Cocpua” N2 5, panoH

Cepanuuie n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

) (+359 2) 811 3760-67; 811 3775-78
Tenedonm : (+ 359 52) 689143, (+359 56) 897003
Agpec, Ha KOMTO ce nmpuemMaT MopbYkKM 3a

n3gaBaHe n obpaTHO M3KynyBaHe Ha asnoBe Ha byn. ,Butowa" 89 b, 1463 Cocdmsa, Bvnrapus.
Ao “Obb MNaTtpumMoHnyM 3ems” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa ctpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [lata Ha perucrpauus Ha ApY)XecTBOTO

Y[ ,,0bb AceT MeHnmkMBbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMEHTa ApYyXXeCcTBOTO
€ npepernctpypaHo B TbproBCKMS pernctbp KbM AreHums no BnmucBaHusaATa ¢ EUMK 131239768.
CoLecTtByBaHeTO Ha [lpy>XeCcTBOTO HE € OrpaHN4YeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT :

1. YnpaBneHne Ha AeNHOCTTa Ha KOJIEKTUBHWU MHBECTULUMOHHM CXEMU U Ha WMHBECTULIMOHHW ApPYXXeCTBa
OT 3aTBOPEH TUM, BKIOYMUTESHO:

a) ynpasfeHne Ha NHBeCTUUUnTE;

6) agMUHUCTpUpaHe Ha ASN0BeTe W/UNN akumuTe, BKIIOYMTENTHO NPaBHU U CYETOBOAHM YCNYrn BbB
Bpb3Ka C YNpaB/eHWETO Ha aKTUBUTE, WCKaHWS 3a WHGPOPMauMs Ha WHBECTUTOpPUTE, OLeHKa Ha
aKTMBUTE W U3YMCNSIBaHe LeHaTa Ha ASM0BETEe M akuMuTe, KOHTPOS 3a Cra3BaHe Ha 3aKOoHOBUTE
N3UCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenuTe Ha AS/I0BE U akumoHepuTe,
pasnpeaeneHne Ha AVMBUAEHTUM U APYrW MnawaHus, usgasaHe, npoaaxba v obpaTHO M3KynyBaHe Ha
[SN10BE WK aKLMK, U3MbJIHEHWE HA AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBeneHue, B CbOTBETCTBME CbC CK/IOHMEH C K/MEHTa [AOrOBOP, Ha WHAMBMAYyaneH nopTdenn,
BK/TIOYUTENHO TakKbB HA WMHCTUTYLUMOHANEH WHBECTUTOP, BKJOYBAL, LEHHW KHMXa, MO cobcTBeHa
npeueHka, 6e3 cneumanHn HapeXaaHus Ha KJIMeHTa.

OBb AceT MeHnmKMbHT” Al € Nonyymno NIMLEH3 3a 3BbpluBaHe Ha AelHOCT C PeweHne N2 171-
¥[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y/1/25.01.2006 r. Ha Komucuata 3a prHaHCOB HaAA30p
(KPH) n e BNucaHO B TbpProBCkusi perncrbp c PeweHne N2 1 ot 23.04.2004 r. Ha Coduiicku
rpaackm cobg no &.a. 4098/2004 r., napt. N2 83704, tom 1021, per. I, cTp. 44. [pyXecTBoTo €
npeperncTpnpaHo B TbproBCKUSI perucToup KbM AreHumst no BnvceBaHusaTa ¢ EMK: 131239768.
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1.4. ipyrn KONeKTUBHN MHBECTULIMOHHU cxeMun, kouTto Y1 ,,O0bb Acet MeHMmxMBHT” ALl
ynpasnsiBa
Ynpaensieawo apyxectso ,,Obb AceT MeHnmxkMbHT” ALl opraHu3unpa u ynpasnssa A® “OBb lMpemuym
Akumun” , 4@ ,, 066 MnatnHym Obnuraunn”, 4d ,,066 Moban ®apm NHeect”, A ,,O06b EBpo Mapn” n Ad
»,OBb banaHcnpaH ®oHa”, A4 ,0bb oban Anenaent", A® ,,Obb 'noban Pactex" n A ,,0bb Moban
Jetckn OoHa".

1.5. [laHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE U 3aKOHHMUTE npeacTaBUTeNIM Ha
vy ,0Bbb Acetr MeHnpxMbHT” A}

Y[ ,,0B6b AceT MeHnmkMbHT” Al ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkosa lMelyeBa —
M3nbnHuteneH aupektop 1 CredaH CtedaHoB TbMHeEB — MpoKypuUCT.

AAH CYUHEH - lNpeacenaten Ha CbBeTa Ha [ilupektopuTte

SH CyuHeH pabotn B KBC Group ot 1984 r. Cnen kato npugobusa 6orat onuT OT Haa 18 roavHu B
putern n MCI knoHoBa Mpexa, npe3 2003 r. ce MecTM B YHrapusi U ornaesisa avpekuus “Puteiin
npoaykty, npodaxbu n crpaterns” B K&H Bank and Insurance. Mpe3 2005 r. ornaesiea Avpekums
“Kananu 3a 6aHkoBK npogaxxdém 1 nognoMaraHe Ha npodaxkéute” B KOMNaHuATa.

Mpe3 2009 r. ToM pbKOBOAW 3BEHOTO “YNpaBneHne Ha puTenn KnoHoBa Mpexa” B CSOB Cnosakus. Mpe3
2012 r. ce npucbeamHsea kbM ekmna Ha CUBAHK kato aupektop “KnoHoBa Mpexa u auctpnbyumoHHU
kaHann”, a npe3 anpun 2017 r. e Ha3Ha4yeH 3a TbProBCKN Mb/IHOMOLLHUK.

YneH Ha KbHTpM TuiiMa Ha KBC Ipyn 3a Bbarapusi, TbproBCkvM MbAHOMOWHWMK Ha “OBEAVHEHA
BbJ/ITAPCKA BAHKA” ALl

3aBbpwnn e cneumanHoct “CyeTtoBOoACTBO M HaHkupaHe” M uMMa cnegaunioMHa Ksanudukaums no
yrnpasfeHne Ha YOBELLKUTE pecypcu.

E3nkoBu komneTeHumn: namMmaHacku, aHrMnMckn, peHCKn, OCHOBHM MO3HAHWUS MO HEMCKU €3MK.

KATUHA NMEAYEBA — U3nbAHUTENEH AvpekTop u YneH Ha CbBeTa Ha [lupekropuTe

KaTuHa MeiyeBa e 3aBbplunia MarMcTbpcka crereH no ,,CYETOBOACTBO U KOHTPON”, B YHMBEPCUTETA 3a
HaLMOHANHO M cBeToBHO ctonaHcTeo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,Bbnrapcka ®oHAoBa
Bbopca — Codma” ALl nocnenoBaTeNHO KaTo U3MbAHSABA (PyHKUMKUTE Ha MnaBeH cekpeTap u Ekcnept B
Ovpekuns , Toproeuss n Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTn KaTo KOHCYATAHT Mo
npuBaTM3aUMOHHKN caenkn un cdetosoauten B ,Kpro” OOA. 3a nepuoga 2005-2007 r. pabotn kaTo
[vpekTop 3a Bpb3kK ¢ nHeectutopute B U/ ,,066 banancupan ®oHa” Al. Ot 2004 r. go 2007 r. pabotn
B ,OBbb AceT MeHMmKMbHT” ALl, KaTo U3MbAHSBA CNeaHUTe ANbXHOCTY : ,CY4eTOBOACTBO M b6ek-oduc”,
. naeBeH cyetoBoauten”, PbkoBoanTen otaen ,BbTpeweH KoHTpon”, Jivue 3a BPb3KU C MHBECTUTOPUTE,
a ot M. tonm 2007 r. e U3nbnHuTeneH ampektop u uneH Ha CoBeTa Ha aupektopute Ha ,OBb Acet
MennpxkmbHT” Al OT 2005 r. 4o MOMeHTa e cyeToBoauTen u MNpeaceaaten Ha KomuTeTa no mHaHCK un
CYeTOBOACTBO B Bbnrapcka Acounaumns Ha YnpasnssawimTe ApyXecTsa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpaButenHusa cbBeT Ha bbnrapcka Acouunaums rno Bpb3ku ¢ UHBecTuTOpUTE.

KPUCTO® AE MU — 3amecTHuk-Npeacenarten Ha CbBeTa Ha [iupekropure

Kpuctod e Mun 3anousa kapuepata cn B KBC pyn npe3 1995 r. Cneg kato 10 roavHu 3aema
Pa3NNYHM MEHUIKBPCKM No3uummn B Puteinn n MCIN knoHoBaTa Mpexa Ha rpynata KBC, npes 2006 r. ce
npemMectBa B Yelkata penybnuka, 3a aa ornaeu Putenn n MCI knoHoBaTa Mpexa Ha CSOB B
npoabv/mkeHne Ha 5 roavHu. KapuepaTta Ha r-H [e Mun npogbmkasa B YNpaBUTENHWS CbBET Ha
CUBAHK, kbaeTo OTroBapsi 3a crnegHuTe HanpaeneHus: 6aHkuMpaHe Ha ApebHO, KNOHOBA Mpexa U

,CI,VICTpVI6YLI,VIOHHM KaHann 1 pa3nsallaHug.
_4-
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OT1 2017 r. e uneH Ha YnpasuTtenuus cbeeT Ha “"OBEANHEHA BbJITAPCKA BAHKA" ALl.

TEOA4OP MAPUHOB — YneH Ha CbBeTa Ha [iupekrtopurte

Teogop MapvHOB 3anoyBa Npo@ecMoHanHOTO cn pa3suTue npe3 1994 r. kato PUHAHCOB aHANUTUK Ha
Codmiicka ®oHaoBa bopca. Mpe3 1995 — 1997 r. paboT nocneaoBaTeNHO KaTO MEHWIXbP BPb3KM C
KIMEHTU M PbKOBOAMTEN KpeauTHU aHanu3n B bbarapcka uHBeCcTMUMOHHA 6aHka AL (Tekywo Tb
BukTtopusi). OT 1997 r. go 2000 r. 3aemMa No3uUMATa Ha WHBECTUUMOHEH MeHWIXbp B bankaHckaTa
pernoHanHa AmBu3nsa Ha HaumoHanHa 6aHka Ha Mbpums.

Teonop MapuHOB y4dacTtBa B ynpaBneHneTo Ha ObeamHeHa 6bnrapcka 6aHka ot M. FOHM 2010 r., korato
e u3bpaH 3a uneH Ha CbBeTa Ha AupekTopuTe, Kato oT M. CenTeMBpyM CbluaTa roamMHa 3aema nosvumusTa
leHepaneH aupektop KopnopatuBHO 6aHkuMpaHe Ha 6aHkaTa. HenocpeacTBeHO npeau ToBa npe3
nepuoaa 2001 — 2010 r. 3aemMa nocTa Ha [MaBeH U3MbAHUTENEH AUPEKTOp Ha WMHTepnuii3 A, kaTo oT
2006 r. yyactBa M B ynpaBUTEIHUTE OpraHuM Ha JIM3NHIOBUTE APYXXeCTBa Ha rpanaTta Ha HauuoHasnHa
6aHka Ha Mpumnst B PyMbHUA 1 Copbus.

YneH Ha YnpasuTtenHus cbeeT Ha “"OBEANHEHA BbJITTAPCKA BAHKA” A/l.

MMa maructbpcku crenenu no ,busHec agMuHucTpaums™ ot London Business School un ,Cuctemu u
ynpasneHue" oT TexHuueckn yHuBepcuteT, Codms. Teogop MapuHOB e HOocUTeNn Ha npodecnoHanHaTa
kBanudukauus CFA (ceptndumumpan puHaHcoB aHanuTtuk) ot 2001 r. Colo Taka e 3asbpunn INSEAD
Inter-Alpha Banking program npe3 2002 r.

CTE®AH TbMHEB - lNpokypucr

CredaH TbMHeB e 3aeman nosvuusta PernoHaneH MeHupxbp B ,OBB AceT MeHumpxMbHT” A OT
HoemBpn 2013 go SAHyapym 2017 r. n B TO3U nepuog € OTroBapsisi 3a 0B6CNy)XBaHETO Ha K/IHOYOBMU
K/IMEHTKN, KOHTponupan v nognomaran npeanaraHeTo OT CTpaHa Ha areHTcKata MpeXa, Ha BCUYKK
KONEKTUBHMU WHBECTUUMOHHM cxeMn npegnaraHn oT OBb ,AceT MeHUIKMBHT' All, KaKTo M
[OBEPUTENHOTO YNpaBfeHNe Ha WHAMBUAYANHW KIMEHTCKM nopTdennu. M-H TbMHEB CTaBa 4acT oOT
ekuna npegnaraw npogyktute Ha ,OBb AceT MeHnaxmbHT” AL owe npe3 2006 r., koraTo 3aemMa
LTBXHOCTTA Cneumanuct MHBECTULMOHHN npoaykTn kbM OBB AZl. OT 2008 no 2013 pabotu B obnactta
Ha YNpaBfeHCKOTO U BU3HEeC KOHCYNTUpaHe KaTo ornaesiBa (hvHaHCOBUAT oTaen B ,Takcap" EOO/L.

CredaH ToMHeB e 6Hakanaebp crieumanHocT ,IMybnnyHn duHaHcK™ KbM VIKOHOMUYECKW YHWUBEPCUTET-
BapHa, KbAeTo 3awuTtaBa M MarncTbpcka cTeneH CbC creumanHocT ,baHkoso pgeno®. OT 2006 r.
nputexasa cepTUdUKaT 3a WHBECTMUMOHEH KOHCynTaHT kbM KOH, a ot 2015 r. npectwxkHaTta
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).

1.6.Kanutan
Kanutanbt Ha Y[ ,Obb AceT MeHMmMKMbHT” ALl € m3usan0 BHeceH M e B pa3smep Ha 700 000
(cepemcTtoTMH Xxunspum) nB., pasnpegened B 700 (cepeMCTOTUMH) OOWMKHOBEHW, MOUMMEHHM,
6e3HannYHM akumum, C NpaBo Ha rnac U HoMMHanHa ctomHoct 1 000 (xunsiga) neBa BCsika. AKLMOHEpPU B
ynpaensBeawoTo apyxectso ca “OBEAMHEHA BbJITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanuTtana un KBC Bank, benrusi, nputexasawo 9.14 % oT kanutana.

1.7. Monutnka 3a Bb3HarpakxaeHuaTa. UHoOpMauus OTHOCHO aKTyasiHaTa MOJIMTUKA 3a

Bb3HarpaxgeHusaTta Ha ynpas/iaBalloToAPYXXEeCTBO

YnpaBnsBalWoTo APYXeCTBO npwunara [onuTuka 3a Bb3Harpaxzaenusta /lMNonuTukaTa/, B
CbOTBETCTBME C HAUMOHANHUTE M eBPONENCKN HOPMaTMBHM M3WUCKBaHUS. MonnTukaTta onpeaens obwmTre
PaMKW, NPUHUMNUTE W W3UCKBAHWATA NpU OnpeaensHe Ha Bb3HarpaxaeHusita B Ynpasnssallo
APYXXEeCTBO, KaTO HacbpyaBa Pa3yMHOTO M edEKTMBHOTO YMNpaBleHWE Ha pWCKa Ha YNpaBfsiBalloToO
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APY>XeCTBO M He MnoowlpsiBa NOEMaHe Ha pUCK, HECLOTBETEH Ha pUCKOBUTE Npodunun, npaBunata mnm
ydpeauTenHuTe AOKYMEHTU Ha ynpasnsiBaHWUTE KOMEKTUBHU WMHBECTULMOHHM CXEMM, KaKTO W He 3acdra
U3Mb/IHEHNETO Ha 3ab/DKEHMETO Ha YNPaB/sSBALLOTO APYXECTBO Aa AeNCTBa B Ha-#06bp MHTEpec Ha
KONeKTUBHATa MHBECTMLUMOHHA cxeMa. MNonuTukaTta cbabpka obLiata paMka 1 OCHOBHUTE MPUHLUMAM NpU
onpefensHe Bb3HarpaxaeHusaTa Ha cnyxutenurte B Y/, KaTo rapaHTUpa crna3BaHETO OT CTpaHa Ha Y/
Ha aKTyasiHaTa npaBHa W perynaTopHa paMka, B TOBA YMC/I0, HO HE CaMO — HauuMHUTE Ha ornpeaensHe un
u3nnallaHe Ha Bb3HarpaXxaeHuaTa, CTPYKTypaTa U BUAOBETE Bb3HarpaXKaeHUs U TeEXHUTE CbOTHOLLEHUS,
pa3CpoYBaHETO U Bb3MOXHOCTTA 3a HEM3M/ALAHE Ha Bb3HarpaXaeHusa B 3aBUCUMOCT OT MpeacTaBsAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cbotBeTHUTEe KUC, CTpyKTypaTa 1 npaBoMoLmMaTa
Ha KoMuTeTa no Bb3HarpaxaeHudarta v ap.

AkTyanHata lNMonuTuka 3a Bb3HarpaxaeHusita Mmoxe Aa 6bae HaMepeHa Ha MHTepHeT CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe OT CcTpaHa Ha wuHBectuTOopuTe B KWUC Ha Y[, konue Ha [onutukata 3a
Bb3HarpaxaeHuata we uMm 6bae npepoctaBeHo 6e3nnaTHO, Ha XapTMeH Hocuten, B odwuca Ha
OPY>XeCcTBOTO WM B K/TIOHOBaTa Mpexa Ha Obb AL

2. Uucpopmaums 3a porosopHus poHp

2.1. HammeHoBaHue
HanmeHoBaHue : [lJoroBopeH ®oHg “OBbb MaTpumMoHuyM 3ems”
OpraHusaTtop u ynpasneHue : Ynpasnssawo apyxectso (Y) ,0bb AceT MeHUmKMbHT” ALl
Cepanuiie 1 agpec Ha yrnpasfieHMe Ha YnpaBnsBawoTo ApyxecTso : yn. “Ceeta Codus” N2 5, 1040
Codums, Bvnrapums
Tenecdonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg
EnekTpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg
Tun m cratyt Ha A® “OBbb MaTtpumoHnym 3emsa” : o ceosita cbwHocT AP “Obb MaTpuMoHuyM
3emMa” e KOneKTMBHa MHBECTULUMOHHA CXEMa OT OTBOPEH TWM 33 MHBECTMPaHe B MPEXBbPSEMU LEHHU
KHWXa WKW ApYrv JIMKBUAHW (PUHAHCOBM aKTMBW CbINAcHO M3MCKBaHWSATa Ha 3akoHa. C ornep ceos
cneumaneH cratyt, A® “Obb MatpumoHnyM 3emsi” e poroBopeH poHA MO CMUCbAA Ha 3aKOHa 3a
JAENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMU W APYrM NPEAnpUsSiTUS 3a KONEKTUBHO MHBECTUPAHE
(3OKUCAIKK), 3akoHa 3a nasapuTte Ha (UHAHCOBU MHCTpPYMeHTU (3MNDPU), KakTo M NOA3aKOHOBUTE
HOPMaTUBHM aKTOBe.
YnpaBnsBawoTo ApY)XXeCTBO MOCTOSHHO Wu34aBa W u3kynyea obpatHo psanoBete Ha OO “OBbb
MaTpumoHuyM 3ems” 3a cmeTka Ha GOHA.
[ eAHOCT : KONEKTMBHO MHBECTUPAHE B NMPEXBLPSIEMM LIEHHN KHWXA WU APYTY NMKBUMAHU (PUHAHCOBM
aKTMBM CbIMACHO U3MCKBaHUSATA Ha 3aKOHA, Ha Napu4YHKU CpeacTBa, HabpaHu Ype3 NybnMyHO npegnaraHe
Ha OSN0Be, NpW CrNa3BaHe Ha NPUHUMMA Ha pa3npeaeneHne Ha pucka.
MakcumaneH 6poii asanoBe B o6paLyeHume : HeorpaHuyeH
HoMuHanHa ctoMHocT Ha eauH asan : 10 (aecet) nesa

2.2, [laTta Ha yypeasiBaHe Ha A0roBopHus poHA
[AaTa Ha yupeasBaHe Ha 1@ “"OBbb NMNarpumoHnuymMm 3emsa” :  04.08.2008 r.
CpoOK Ha CbLyeCTBYBaHe : He Ca NpeaBnaeHn OrpaHNYeHns B CpOKa Ha CblLLECTBYBaHeE.
Homep u pata Ha paspeweHueTro Ha ,O0Bb Acetr MeHMMKXMDBHT” Al 3a opraHu3MpaHe M
ynpasneHue Ha A® “Obb MNaTtpumonnym 3ema” : Pewenne N2 1007-Ad ot 04.08.2008 r.
byncrar 175527149

2.3. Haa3opHa nHCcTUTYLMA
HaasopHa MHCTUTYUMSI NpY OCbLUECTBABAHE Ha AEMHOCTTa MO OpraHM3unpaHe u ynpasneHue Ha ®OHIA

oT ,,Obb AceT MeHnaxMbHT” Al € :
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Komucusa sa ®uHaHcos Haasop
CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. NocouyBaHe Ha MSACTOTO, KbAleTO MoraTt Aa 6baaT nonyyeHu npasunata Ha poHAa M

nepmoanYHUTE OTHETH
NHBecTuTOpMTE MoOraT fda ce 3ano3HasaT ¢ lNpasunata Ha ®oHaa, lMpocnekTta, [JOKyMeHTa C KIO4OoBa
nHopMaums 3a WHBECTUTOPA W NEPUOAMYHMTE OTYETM, KAKTO W Aa nonyvaT [AOMbAHWUTENHa
nHdopmauns scekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,0bb AceT MennmpkmbHT” ALl Byn. ,,Butowa"™ 89 b, 1463 Codwusa, bonrapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowia : ubbam@ubb.bg, nmua
3a KoHTakTu: CeuneH F'ocnoamHoB (+ 359 52) 689143, CredaH Camapaxues (+ 359 2) 8113778
n (+ 359 2) 8113774 wnm Xapu SAHues (+359 56) 897003.

Y B knoHosete Ha “ObeanHeHa bbvnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B lMNpunoxxeHne N2 1
KbM HacTosilwms [pocnekT, B paMkuTe Ha paboTHOTO MM BpeMe C K/MEHTU, @ WUMEHHO OT
noHeaenHuk Ao netobk ot 8.30 o 16.30u.;.

Y Tpasunata Ha ®OHJA, nepuoanyHUTE OTYETU, KAKTO U [IoKyMeHTa C kntovoBa MHbOpMaums 3a
WMHBECTUTOpA Ca AOCTbMHM U B VIHTepHeT Ha agpec :www.ubbam.bg.

2.5. YCnoBMs Ha AaHbYHaTa CUCTEMa, MPUIOXKMMA 3a AOroBopHMA (oHA, KOUTO ca OT
3HaueHue 3a NpUTeXkaTenunTe Ha AsaoBe

Taszn TOYKa MPELOCTaBS MHPOPMALUMS, KaKTO 338 AaHbYHOTO obsiaraHe Ha rneqanbara Ha /[JoroBopHus
@OHY, Taka u 3@ 0b671araHeTo Ha JOXOAUTE Ha MHBECTUTOPUTE B 4/108€ Ha DOHAA.

Mo-pony e npeacraBeH obwmsa gaHbyeH pexuvMm Ha ®OHIA v Ha npuTexaTenute Ha AsnoBe OTHOCHO
JI0X0AWUTE UM OT CAENKM C AsnoBe Ha PoHAA, CbrNacHO AEWCTBALLOTO KbM AaTaTa Ha akTyanu3auus Ha
TO3n [lpocnekT A[aHbYHO 3aKOHOAATENCTBO, KaKTO W AaHb4yHOTO obnaraHe Ha poxoauTe OT
pa3npegeneHne Ha goxoda (roguvwHaTa nevanba) Ha ®oHAa Y NIMKBUAALUMOHHUTE ASI0BE.

KopnopaTuBHO faHb4YHO o6naraHe Ha ®OHAA

CbrnacHo 4n. 174 oT 3akOHa 3a KOpnopaTMBHOTO noaoxoaHo obnaraHe (3KMO), KonekTuBHUTE
MHBECTULMOHHU CXeMW, KOMTO Ca AONycHaTu 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa
Ha 3QKUCANMKW, He ce obnaraT ¢ KOpNopaTUBEH AaHBK .

CornacHo u4n. 196 ot 3KIMO, He ce obnaraT C AaHbK MpU M3TOYHMKA AOXOAMTE OT pasnopexaaHe C
(pMHAHCOBN MHCTPYMEHTW, KOETO BK/IKOYBA CAENKUTE, CKIIOYEHM MpU YCIoBUSITa M MO peaa Ha obpaTHO
N3KynyBaHe OT KONIEKTUBHU MHBECTULUMOHHM cxeMu (kakBato e ®OH[A), ponycHaty 3a nyb6anyHo
npeanaraHe B CTpaHaTa MM B Apyra AbpXXaBa YfieHka Ha EBponenckusi Cbio3, Unn B AbpkaBa — CTpaHa
no Cnopa3yMeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe goxoauTe Ha NpuTeXxartenurte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AOX0AMUTE OT cAenku ¢ asnose Ha POHAOA

HaHbYHO ob/1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKHU STHLA:
CornacHo un. 44 ot 3KIO, nputexatenute Ha Aanose BbB ®OHAA - MeCTHM opuaudecku nvua m
YY)KAECTPAHHU OpUANYECKM NMLA, KOMTO OCBLUIECTBABAT CTOMaHCKa AEWMHOCT B Penybnuka Bbnrapus,
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ype3 MSACTO Ha CTOMaHCKa AEMHOCT WaM Mony4YaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapus, npwu
onpegensiHe Ha AaHbyHMS (UHAHCOB Ppe3ynTaT, CYETOBOAHWUAT (DMHAHCOB pe3yntaT (cyeToBOAHATa
neyan6a/3aryba) ce:

1. HamanaBa c nedyan6ata OT pasnopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTMW, ornpefeneHa KaTto
NONOXWUTENHA pasfMKka Mexay npoAa)kHaTa LUeHa M AOKYMEHTaNHO [AOKa3aHaTa LeHa Ha npuaobuBaHe
Ha gsnose Ha ®OHIA, u

2. yBenvMyaBa CbC 3arybaTa OT pasnopexpaaHe C (PMHAHCOBM MHCTPYMEHTM, ornpeaeneHa KaTo
oTpuUaTenHaTa pa3nnka Mexay npoaaxHata LieHa U AOKYMEHTAsNIHO AOKasaHaTa LeHa Ha npuaobusBaHe
Ha asnosete Ha ®OHA. Noa pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTHM ce pa3bupat caenkurte ¢
[AN10BE Ha KONEKTUBHM MHBECTULIMOHHMN CXEMU M3BbPLUEHM HA PErynMpaH nasap, KakTo W CKIIHOYEHWU npu
yCnoBusaTa U No peda Ha obpaTHO M3KymnyBaHE OT KOMEKTUBHWU MHBECTULMOHHM CXEMMW, AOMYCHATW 3a
nybnMyHo npegnaraHe B CTpaHaTa WM B Apyra AbpXaBa - 4neHka Ha EBponenckus cbio3, wim B
[AbpykaBa - cTpaHa no CnopasyMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.

HaHbYHO ob1araHe Ha MECTHH (PU3HYECKH JTnlya:

CornacHo un. 13, an.1, 1.3 oT 3aKOHa 3a AaHbUuTe BbpXy AoxoauTe Ha pusmyeckute nuua (3440J1),
He ca obnaraemm poxoauTe OT pasnopexaaHe C (UHAHCOBUM WMHCTPYMEHTW Ha npuTexaTenunte Ha
asnose BbB ®POHIA, KOETO BK/IIOYBA AOXOAUTE, MOSyYeHN OT CAENIKM C AS/I0BE Ha TakoBa APYXXeCTBo,
M3BbPLUEHN Ha perynupaH 6barapcku nasap Ha UEHHM KHMXa WM npu ycnoBuaTa M MO peaa Ha
obpaTHOTO U3KynyeaHe oT camms OOH/.

HAaHbYHOo obs1araHe Ha YyXKAecTpaHHU pusnyecku imya:

CornacHo un. 37, an.1l, 7.12 u un. 46 oT 3aKoHa 3a AaHbUUTE BbpXY AOXOAUTE Ha du3nyeckuTe nuua
(304DJ1) c okoHYaTeneH AaHbK ce obnaraTt AOXOAMTE Ha YyXAeCTpaHHM uU3nYecKkn nuua ot npoaaxoba,
3aMfHa W Apyro Bb3ME3[AHO TMpPEexXBbp/sSHE Ha aKuuW, [AA/10BE, KOMMECAaTOPHU MHCTPYMEHTH,
WNHBECTULUMOHHN B0OHOBE M Apyrn puHaHCOoBM akTuBM. CbrnacHo un. 37, an.7 304dJ1 He ce obnaraT ¢
OKOHYaTeNeH [AaHbK [0OXOAUTE MO MNpeaxoAHOTO M3peyeHue, KoraTto ca ocsobodeHn OT obnaraHe
cbrnacHo 304PJ1 n ca HauncneHn/u3nnaTeHn B Non3a Ha Yy>XAeCTpaHHU U3NYeCcKn nnua, YCTaHOBEHU
3a laHbYyHM Lenu B AbpXaBa — YneHka Ha EBponeiickus Cblo3, KakTo M B Apyra AbpXXaBa — YJieHKa Ha
EBponeinckoTo MKOHOMMYecKo npocTpaHcTBo EWMM. CnepoBaTenHo AoOX0AMTE OT CAENKM C AS/oBE Ha
®oHAaa, M3BBLPLIEHN Ha perynupaH 6bArapcku nasap Ha LEHHW KHWXa UM peannusmpaHn npu obpaTHo
n3KyrnyeaHe Ha asnose Ha ®oHaa, ca HeobnaraemMu C AaHbK NPU U3TOYHWKA, KOraTo ca Ha4uC/IeHu B
non3a Ha YyXaecTpaHHO hM3NYecKo NnLe, YCTaHOBEHO 3a AaHbYHU Lienn B AbpXasa uvieHka Ha EC vnu
EWM. KoraTo nuueTo e MecTHO Ha Abpxasa M3BbH EC nnn EWUM, ce yabpxa AaHbK NMpu UM3TOYHUKA B
pa3mep 10 Ha cTo.

Cnensa pa ce uma npeasua, Ye KOrato B AaHb4yHa crnorogba wav B ApYyr MexayHapoAeH [Oorosop,
patuduumpaH ot Penybnuka Bbnrapusi, obHapoaBaH WM BAS3bA B CMAQ, Ce CbabpXaT pasnopenbw,
pa3nnyHn OT pasnopeabute Ha 344®DJ1, npunarat ce pa3nopeabute Ha CbOTBETHATa AaHbyHa
cnoroaba wnv forosop.

JaHbyHO obnaraHe Ha A0oXoAMTE OT pa3npeeneHue Ha goxoga (rogvwHaTta nevanba) Ha ®OHAA u
JNIMKBUAALMOHHUTE OS10BE

CbrnacHo yn. 194, an. 1 n un. 200, an.1 ot 3KIMO goxoauTe OT pa3npeaeneHne Ha aoxoaa (roavwiHaTa
neyanba) Ha ®OHJA, KaKTO M NMKBUAAUMOHHUTE AsnoBe, pa3npeaenenun ot ®OHOA, B cnydan 4ye
TakuBa 6baaT rnacyBaHu oT CbBeTa Ha aupektopute Ha ,OBb AceT MeHnmXMbHT” All, B nonsa Ha
MECTHW OpUAMYECKU NNLA, KOUTO HE Ca TbproBUM U YyXAECTPaHHU Iopuandecku nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu n3ToyHmka (POHIA), KOMTO e OKOH4YaTeneH. Mo To3n pea He ce obnaraT goxoauTe u
NVKBUAAUMOHHUTE [5/10BE, pasnpefenieHn B Mof3a Ha MEeCTHU opuanyecku nvua — Tbprosum u
Yy)XXAECTPaHHW IOPUANYECKN NULa C MSICTO Ha CTOMaHCKa AeMHOCT B CTpaHaTa.

PasnpenenennsaT pgoxoa (roguvwHaTta nedvanba) or ®OHOA, KakTo M JIMKBUAAUMOHHUTE [ASI0BE,
Nnosly4eHn OT MECTHW opuanyecky nuua — TbproBuuM ce B3emaT npeasua npu onpepensHe Ha
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(brHaHCOBMS pe3ynTaT 3a AaHbYHW LieIM Ha TE3M IOpUAMYECKM NTULA — TbProBUM, Ha OCHOBATa Ha KOMTO
ce onpenens obnaraemarta uMm nedvanba.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, noxoauTe OT pasnpeaeneHve Ha goxoaa (roavwHaTa
neyan6a) Ha ®OHAA wu nuKBMAAUMOHHUTE Aanose, pa3npeaeneHn ot ®OHIA B nonsa Ha MECTHO WUu
Yy>KAECTPaHHO (hU3MYECKO N1Ue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.
BHuMaHue: Hactoswarta nHdbopMauus He e u3depnaTesHa U He NpeacTas/siBa NpaBeH WM AaHbuyeH
cbBeT. [laHb4yHOTO obnaraHe 3aBMCUM OT KOHKPETHU OBCTOATENCTBa, CBbP3aHW C MHBECTUTOPA, U MOXe
[a ce npoMeHs B 6baelle.

2.6. Ogutopm
C peweHune ot 27.10.2017r. CoBeTbT Ha aupektopute Ha Y[ ,,Obb AceT MeHnmkmbHT” ALl u3bpa 3a
perncTpupaH OAUTOpP, KOMTO Aa 3aBepu roauwHMa duHaHcoB oTyeT Ha ®oHga 3a 2017r. —
~MparcyorbpxaycKynbpc Oaut” O0A.
JMpacyotbpxaycKynbpc Oant” OO[ e npepernctpupaHo B AreHuuss no BnuceBaHumsTa ¢ EUK
121499387. Opy>eCTBOTO € CbC ceaanuile 1 agpec Ha ynpasneHue B rp. Cocusi, paioH ,Bb3paxaaHe”,
6yn. MAPUSA NYN3A No 9-11.
JfpancyorbpxaycKynbpc Oaut” OO e ¢ npeaMeT Ha AelHocT: MpoBepka M 3aBepka Ha TOAMLLUHM
CYETOBOAHM OT4YETW Ha 6aHKW, ApPYXKEeCTBa, OpraHM3aumn, WUHCTUTYUMM W ApYrn nvua, OKa3BaHe Ha
cbaencTene Ha 6aHKM M Apyry nvua Npy BOAEHE Ha CYETOBOACTBOTO, MpOBEpka M HabnoaeHue Ha
AENHOCTTa Ha Cneunanm3MpaHnTe OpraHn 3a BbTpeLLeH KOHTPOs Ha 6aHKUTE M AaBaHe Ha MPEnopbku 3a
noaobpsiBaHe Ha paboTaTta UM, Apyrn AENHOCTM, He3abpaHEeHN OT 3aKOHa.

3aBepka Ha NogwuHn pHaHCOBM OTUETH
2015 2016 2017
V36paH oanTop LAenont Ogut” 00[, |, Aenout Ogut” O0A |, MpaiicyotbpxaycKymspe Oant” 004
PewweHve Ha CbBeTa Ha
OVPeKTopUTE Ha YnpaBnsiBaLloTo 27.03.2015 . 09.05.2016 . 27.10.2017 r.
LPY>KECTBO

2.7. XapakTepucTuka Ha gsanosete, usgasauu ot ®POHAA:

Osanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAIMKN ca ¢hmrHaHCOBM MHCTPYMEHTHN, N34aAeHu
ot ®OHJA, KoUTO M3passaBaT rNpaBaTa Ha TEXHUTE MPUTEXATENM BbPXy HEMHWUTE akTUBWU. [ANoBeETe ca
perucTpuvpadu no cmetkn B “UeHTpaneH aenosutap” AL v moraT aa 6vbaat npegnaraHn  nybauvyHo.
HomuHanHaTa cTomHocT Ha eanH asin e 10 (peceT) nesa.

BpoaT Ha asnoeeTe ce onpeaens OT TAXHOTO u3gaBaHe U 0bpaTHO WM3KYMNyBaHE W HE e OrpaHuyeH C
MWHUMAEH WX MakCMMaseH pasmep.

®OHODBT u3gaBa Uenn 1 YacTUYHKU asanoBe. [anoBeTe ce u3aaBaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha
aktueuTe Ha ®OHJA v ce npuaobueaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bposT
AAN10BEe, KOUTO WHBECTUTOPBLT npuaobuea, ce onpeaens KaTto 4YacTHO MeXAy HarnpasBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSA CyMa) C OnpeaenieH pa3Mep M eMUCMOHHATa CTOMHOCT Ha eaunH asin,
M34nNCNEHa 3a CbOTBETHMA AeH. B cnyyan, Ye cpelly BHeceHaTa CyMa He MOXe Aa 6bae M3gaaeHo usno
4YNCNO ASN0Be, WMHBECTUTOPBLT NpuaobueBa M YacTuyeH Asn, Kato 6posaT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUSA 3HAK Crej AeceTnyHaTa 3aneTas.

Mmywecteo Ha ®OHA

HeTHaTa cTOMHOCT Ha akTMBuTe Ha ®POHA He Moxe aa 6bae no-manka ot 500 000 (NEeTCTOTUH XUnsan)
neBa.

®OHJA HsAMa kanuTan no CMUCb/a Ha TbProBCKMSA 3aKOH U He Ce BMUCBa B TbProBCKUS PErncrTbp Ha
cbaa. Tol ce cumTa 3a yypedeH OT MOMEHTa Ha BMMCBAHETO My B perMcrbpa, BogeH oT Komucusita 3a
(p1HaHCcoB Haa3op.
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Nmywectsoto Ha ®OHIA ce CbCTOM OT aKTMBM M MacuBM, TO Ce yBennyasa MavM Hamanssa CbobpasHo
NMpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueBuTe Ha GOH[A, BKIHOUMTENHO B pe3ynTaT Ha NpoAafieHuTe
nnu obpaTtHO nskynenn asnose Ha ®OHZA.

YNpaBnsBalloTo APY>XXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyllectBoTo Ha ®OHA un cbCTaBsa 3a Hero
camocrtositeneH 6anaHc. [eno3uTtaps (baHkaTa-genosuTap) OTYMTa OTAENHO MapuyHUTE CpeacTsa wm
Apyrn aktmeu Ha OOHIOA un oTaens HenapuyHUTE My aKTMBM OT COBCTBEHWTE CU  aKTUBMW.
YnpaBnsBalloTo ApyXeCcTBO M baHkaTa-Aeno3uTap He OTroBapsAT Mpea Kpeautopute CU C aKTUBUTE Ha
OOHOA. KpeauTtopuTe Ha YnpaBnsBawoTO ApyxectBO W baHkata-geno3uvtap MoraT pfga ce
yOOBNETBOPSIBAT OT NpUTeXaBaHUTe OT Tax asnose BbB OOHA.

BHOCKM

BHockuTe B nMylectBoto Ha ®OHZA MoraTt ga 6baaT camo B napw.

Hai-mankata cyMa, KOSTO MHBECTUTOPLT MOXE Ja 3asBM 3a npuaobusaHe Ha asnose BbB POHJA e B
pa3Mep Ha 100 (cTo) NneBa, pa3AeneHn Ha eMUCMOHHATA CTOMHOCT Ha 1 Aasn. B eMncMoHHaTa CTOMHOCT
Ce BK/IHOYBAT pa3xoauTe 3a eMUTUPaHe, ako TakmMBa 6baaT npeaBnaeHu.

Pasnopenbata Ha NpeaxoAHOTO M3peyeHMe He ce mpwunara B Cllyval Ha CKIloYBaHe Ha [OroBOp 3a
CUCTEMaTUYHO MHBECTUPaHe.

Mpy noaaBaHe Ha NMOPbYKKU, CTOMHOCTTA MM Ce pa3aens Ha EMUCMOHHATA CTOMHOCT.

®OHABLT HsMa NpaBo Aa eMUTUpPa AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT He € U3LS/IO 3aniaTeHa.

[pexBbpisgHe Ha Asanose

Aanosete Ha ®OHJA ce npexBbpnsaT cBO60AHO, 6€3 orpaHNYeHUs unu AOMbAHUTENHU YCII0BKS, Cropes,
BONSTa Ha COOCTBEHMUMTE MM, MpU CrNasBaHe Ha CneunduyHUTE W3WUCKBaHWS Ha [AeMCTBaloTo
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTU.

Cpenku, No npexeBbprisiHe COBCTBEHOCTTa Ha Beye emutupaHn oT ®OHJA asanose mMexay dusndeckn u
lOpUANYECKM NNLA € AOMYCTMMa MpU pea W YCIoBuWsl, NpeaBUAEHM B AEMCTBALLOTO 3aKOHOAATESCTBO.
CeTbIMEHTBLT MO TAX Ce M3BbpLIBA 4Ype3 MHBECTULMOHEH MNOCPEAHMWK, W3BbpLUBALY AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpenkn no npexBbpnsiHe COBCTBEHOCTTa Ha Beye emutupanHn oT ®OHJA asnoBse, ype3 aapeHue u
HacneasiBaHe Ce W3BbpLIBAT 4Ype3 WHBECTMUMOHEH MNOCPEAHMK, W3BbPLUBAL, AEMHOCT  KaTo
perncTpauuoHeH areHT.

2.7.1. TpaBa Ha npuTexartenuTte Ha AsJioBe
Bcekn OT gsanoseTe AaBa Ha npuTeXxaTens Cu efHaKkBW rnpasa. Bcekn asn gasa Ha CBOSA nputexaTten
NpaBoO Ha CbOTBETHA YacT OT nMyecTsoTo Ha POHJA, BKNOYUTENHO NPW HEroBaTa IMKBMAAUMS, NpaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBUAEHT (NPaBO Ha 4acT OT nedanbata) M NpaBo Ha MHMOpPMaLMS.
B cnyyaute Ha npuaobuTM YacTMYHW OSNI0BE MMYLLECTBEHUTE MpaBa ce npuaobueaTt M ynpaxHssaT
NPOMOPLMOHAJIHO Ha NPUTEXaBaHWUS YacTUYeH Asn.

[MpaBo Ha AnBMAEHT (YacT OT nevyanbara)

MNpuTexaTenute Ha AanoBe uMMaT nNpaBo Ha 4act oOT nedvanbata Ha OOHOA, cboTBeTHa Ha
npuTeXasaHUTe OT TAX LENM MM 4YactuyHu asinose. paBo Ha AMBMAEHT (4acT oT nevanbarta) umar
CaMO NMuaTa, KOMTO Ca BK/KOYEHM B CMMCBbK Ha npuTexartenuTte Ha asnose Ha ®OHA, v3pgageH oT
“UeHTpaneH [eno3utap” AL Ha 14-Tms peH, cneaBawl fAeHs Ha 3acegaHneto Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOETO € MPUET roavHmns (MHAHCOB OTYET M € B3ETO peLLeHMe 3a pasnpeaensiHe Ha
AVBMAEHTU (4acT oT neyanbara).

MpaBo Ha o6paTHO M3KynyBaHe

Bcekun nputexarten Ha asnose BbB ®OHZIA Moxe aa noucka Te Aa 6baat obpaTHO M3KyNeHu, OCBEH ako
0bpaTHOTO M3KyrnyBaHe He 6bae CNpsiHO B CrlyYauTe, OnNucaHn B Hactoawms MpocnekT u MpasBunata Ha
®OHJA. UckaHeTo 3a 06paTHO M3KynyBaHe MOXe [a Ce OTHACS 3a YacT UK 3a BCUYKM NpUTEXaBaHU OT
WHBECTUTOpa AS0BE.
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MHBeCcTUTOpbT MMa npaBo Aa nojaje nopbyka 3a 06paTHO M3KynyBaHe 3@ BCUYKM MM 3@ 4acT OT
npuTeXaBaHUTe OT Hero Asnose. AKO Npv nojaBaHe Ha Mopbyka 3a 0bpaTHO M3KyNyBaHe e BUAHO, Ye
cnen U3MbAHEHWETO M OCTaTbKbT OT AS/I0BE MO CANAO0TO Ha MHBecTUTOpa 61 6un noa 10 (aecet) 6post
asanose Ha @®OH[A, nopbykaTta 3a obpaTHO M3KynyBaHe cneaBa Aa 6bae nogageHa 3a BCUYKK
npuTeXasaHW AS/I0BE U MHBECTUTOPBLT Aa 3aHy/vM napTuaarta cu.

[MpaBo Ha nHbopMaLus

Bcekn nputexxaten Ha AsnoBe MoXe Aa nosyyu nybnnyHa nHgopMaums oTHOCHO aelHocTTa Ha ®OH/A,
CbAbpXala ce B HactodwmTe Hactosdwms MpocrekT, MNpasunata Ha ®OHAA, [okyMeHTa C KIKO4OBa
MHdOpMauns 3a MHBECTUTOpa, 6 MeceyeH M rogueH OTYETW, KaKTO M TakaBa, OTHacsdWwa ce Ao
YnpaBnsBaLloTo APYXEeCTBO.

[JOKyMeHTBLT C KoyoBa MHMopMauus 3a mHeectutopute Ha ®OHA, ce npepocrtassaT 6e3nnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caeskara.

MpocnekTbT U MnocneaHuTe MnybMKyBaHW roavlleH U 6 MeceyeH (MHAHCOB OTYET, Ce MpeaocTaBsAT
6e3nnaTHO Ha BCEKM WMHBECTMTOP, KOMTO Xenae fAa Ce 3amno3Hae C TsX, C Oornea B3eMaHeTo Ha
MHBECTULIMOHHO peLLEHNE.

Usnata nybnuuHa wuHdopmauusita BbB Bpb3ka ¢ POHOA ce npenoctaBs Ha pasnosfioKeHWe Ha
WNHBECTUTOPUTE N MpUTeXaTenuTe Ha AAnoBe Ha VHTepHeT cTpaHuuaTa Ha YnpaBnsBsalwoTo ApY>XeCTBO
— www.ubbam.bg. MNpn nouckBaHe OT CTpaHa Ha MHBECTUTOPUTE Ce npeaocTaBs 6e3nnaTHO XapTUeH
ek3eMnnsap oT MHdopMaumsTa B odumca Ha YNpasnsBalloToO APYXECTBO, KakTo M B MecTaTa (ruweTtarta),
KbJETO Ce U3BbpLUBa npoaaxba n 0bpaTHO U3KynyBaHe Ha asnose Ha ®OHIA.

[MpaBO Ha JIMKBUAALMOHEH ASN

Bcekn nputexaten Ha ganose Ha ®OHOA vMa npaBo Ha 4acT OT mMmywectBoto Ha GOHOA npu
HeroBaTa /IMKBMAAUNS, CbOTBETHA Ha NpuUTEXaBaHUTe Asn0Be. ToBa NpaBo MoOXe Aa 6bae ynpaxHeHo,
[IOKONIKOTO Cnef YAOBETBOPSBAHETO Ha kpeautopute Ha ®OHJA e ocTtaHano MMyLIECTBO 3a
pasnpegensHe. B cnyyan, 4Ye WMMyLIECTBOTO, OCTaHano cnea MoracsiBaHe Ha 3aAb/DKEHWsITa KbM
kpeautopute Ha ®OHJA, e HedocTaTbyHO 3a M3MNnalwaHe f[ena Ha BCUYKM WMHBECTUTOpM, Te ce
YOOBNETBOPSBAT Cbpa3MeEPHO Ha NpUTeXaBaHUTe AS/10Be.

[MpaBo Ha rnac

OOHODbT e KoNekTMBHa MHBECTUUMOHHA CXeMa, KOATO npeacTasBnsBa 060Co06eHO MMyLEeCTBO C uen
KONEKTUBHO MHBECTMPaHE B NPEXBbLPASEMU LIEHHW KHWXA MW APYrU NpeaBUAEHU B 3aKOHA JIMKBUAHM
(b1HAHCOBM aKTMBM, Ha NApUYHM CpeacTBa, HabpaHu Ype3 NybnnyYHO NpeanaraHe Ha ASNOBE, U AEUCTBA
Ha NpUYHUMNA Ha pasrnpefeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxecTBo" OT 3akoHa 3a
nn

3ab/DKEHNSTA U AOrOBOPUTE, C M3KOYeHMe Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" n
"r'" nun. 364, pokonkoto B 3AKUCAMKN unu B MNpasunata Ha POHJA He e npeaBuaeHo Apyro.

Mpeasuna n3noxeHoTto, asnosete Ha ®OHA He NpeaoCcTaBAaT NpaBo Ha rnac.

2.7.2. [OKyMeHTH, yROCTOBEepsiBaliyu NPaBoOTO Ha CO6CTBEHOCT

OsnoseTe Ha ®OHJA ca 6e3HannyHKn. KHurata Ha nputexartenure Ha asnose Ha ®OHJA ce Boan oT
YnpaBnsBalwoTo ApYXeCcTBO, u4pe3 OTKkputa noacMetka B ‘“LleHTpaneH penosutap” AL. 3a
nputexasaHeTo Ha asnose oT ®OHIA Moxe aa 6bae nsgageHa Aeno3vTapHa pasnMcka Mo UCKaHe Ha
WHBECTUTOP W Cfieq 3anallaHe Ha CboTBEeTHaTa Takca 3a TOBa.
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2.7.3. TlpexkpatasaHe Ha DOHOA
®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBalloTo APYXXeCTBO;

Y MNpu OTHEMaHe paspeLlleHNETO Ha YNpaBnsAsawoTO APYXECTBO 3a OpraHuWsvMpaHe 1 ynpasfeHue
Ha OOHOA;

Y KoraTto B CpPOK A0 Tpu Meceua cnef OTHEMaHe Ha NuUeH3a, NpekpaTsBaHe unn obsiBsiBaHe B
HEeCbCTOATENHOCT Ha YNpaBnsBalloTO APYXXeCTBO He e n3bpaHo HOBO YMNpaB/siBaLLO APYXXeCTBO
nnn ®OHADBLT He e npeobpaszyBaH Ype3 C/IMBAHe WU BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHME 3a npekpatsaBaHe Ha ®OHIA, YnpasnssawoTo
APY>XeCTBO e A/TbXHO Aa nofafe Ao KomucusaTta 3a ¢MHAHCOB HaA30p 3asiBNieHME 3a M3JaBaHe Ha
pa3peLleHre 3a npekpaTaBaHe.

MpekpaTtaBaHeTo Ha ®OHJIA ce n3BbpLLUBA MO pea 1 Npu YCNoBUs, onpeaeneHn ¢ Hapeaba.

He w™moraT pga 6baaT Ha3HayaBaHW 3a NMKBMAATOPWM uneHoBe Ha CbBeTa Ha AMpekTopuTe Ha
YnNpaBnsBalloTo APY>XeCTBO UM Apyrn nuua, paboTtnnum 3a YnpasnssawoTo APYXXECTBO, CNPSIMO KOUTO
€ YCTaHOBEHO cuCTeMHO Hapywenue Ha 3OKUAMKK, 3MMUK, 3MNOU nnm Ha akToBeTe no npuiaraHeTo
nMm. lpn npekpataaHeto Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JIMKBMAATOpPa W 3awmrtaTa Ha
Kpeautopute Ha ®OHZA ce npunaraT CbOTBETHO 4. 267, un. 268, an. 1 u 3, un. 270, un. 271 wn un.
273 oT TbproBCKUSI 3aKOH, KaTo (PyHKUMMTE Ha PbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
THpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBawoTO APY>XECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHo 0bpaTHOTO WM3KyrnyBaHe, npuTexatenute Ha asnose Ha OOHOA
moraTt Aa rm npopagat. OceBeH ToBa npu nukBuaauma Ha OOHIA, npuTexaTenute Ha AanoBe umar
NpaBo Ha 4acT oT uMmywecTBoTo Ha ®OHA, CbOTBETHA Ha NpuTeXaBaHUTe aanoBe. ToBa NMpaBoO MOXe
Aa 6bae ynpaxkHeHO, OOKONKOTO crief YAOBMETBOpsIBaHETO Ha KpeautopuTe Ha ®OHIA e ocTaHano
MMYLLECTBO 3a pa3npedensHe. B ciyyall, 4ye WMyLWeCTBOTO, OCTaHano cnej rnoracsiBaHe Ha
3a4b/DKEHNsATa KbM Kpegutopute Ha @OOHIA, e HegocTaTbyHO 3a M3MialaHe Aena Ha BCUYKK
WHBECTUTOPM, TE Ce YAOBNETBOPABAT CbPa3MEPHO Ha NPUTEXaBaHWUTE AA/10BE.

2.8. NocouBaHe Ha c¢oHaoBUTE 60pCcM WM Nas’apuTe, Ha KOUTO Ca KOTUPaAHU WM
TbpryBaHu AsisioBeTe

KbM Hactoswmss MomeHT, asnosete Ha ®OH[A He ce TbpryBaT Ha “Bbnrapcka ®oHpoBa bopca —
Codpua” Al nnn Ha apyr perynnpaH nasap.
CobcTBeHOCTTa BbpXy AsnoBeTe, u3gageHn ot ®OHJA ce npexsbpns cBob6oaHO, 6e3 orpaHuyeHus u
yCNOBMS1, KaTo Ce Cra3BaT pa3nopeaduTe Ha AENCTBALLOTO 3aKOHOAATENCTBO.
Mpogax6a wnu obpaTHO M3KyrnyBaHe Ha AOA/I0BE MOXE [a Ce M3BbplIBA eAMHCTBEHO B Oduca Ha
YnpaBnsiBawoTo APYXECTBO W OCUrypeHuTe OT Hero ruweta (knoHoBeTe Ha OBB A/[l, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).
MpexBbpnsHETO Ha COBCTBEHOCTTa BbpXY [AAOBETE Ce CYMTA 3@ WM3BBLPLIEHO OT MOMEHTa Ha
perucTpaums Ha caenkara B “UeHTpaneH aenosutap” A.
MNpexBbpnsiHETO Ha cobCcTBEHOCTTa BbpXY Asnose Ha ®OHA B cnyyanTe Ha AapeHue U HacneasiBaHe ce
M3BbpLUBA YPE3 JIMLEH3MPAH MHBECTULMOHEH MOCPEAHMK, M3BbLPLUBALY AEMHOCT KaToO perucTpaumoHeH
areHT.

2.9. YcnoBus u pea 3a eMuTUpaHe v npoaa)kba Ha asnoBerte
[eviHocTTa no n3gaeaHe (npoaax6a) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsBa OT
YNpaBnsBalloTo APYXXeCTBO 3a cMeTka Ha ®OHJA.

YnpaBnaBalloTo APYXXECTBO M3KyNyBa MOCTOSAHHO AsnoBete Ha ®OHJA OT MHBECTUTOPUTE, OCBEH B
C/lyYauTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyMyBaHe.

YNpaBnsBalloTO APYXKECTBO € ocurypuno Mpexa ot opucn (“ruweta”), Kb4eTo ce npueMaTt nopbyku 3a
NOKynKa n 06paTHO U3KynyBaHe Ha AS/I0BE M Ce OCbLUECTBSIBAT KOHTAKTU C MHBeCTUTOpUTE Ha GOHZA.
ToBa ca oduceT Ha ,0bb AceT MeHuMmxMbHT” Al KnoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” A/,
nocovyeHn B lpunoxeHne N2 1 kbM HacTosiwms [lpocnekT, U BUPTYanHUAT KIOH Ha “OBB” A[
(http://ebb.ubb.bg).
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YnpaBnsBalloTo APYXECTBO MNpW Cra3BaHe Ha HOPMATMBHUTE U3MCKBAHWUA MOXE [a CKI0YBa AOrOBOPU
3a genervpaHe Ha yHKUMM U AeNCTBMS NO npofaxkbata M 06paTHOTO M3KynyBaHe Ha Asnose Ha KUC,
KOWUTO ynpaBnsiBa U C Apyr1 nvua, Kato uHdopMaumusTa 3a TakmBa AOroBopu We 6bae CBoeBpeMEeHHO
paskpuTa.

®yHKUMWTE, KOUTO YNpaBnsBawoTO APYXeCTBO Aenervpa Ha ,ObeanHeHa Bbnrapcka banka” A no
cunarta Ha CKIoyeHns [1oroBop 3a areHTCTBO, BK/IKOYBAT:

Y npvemaHe Ha MOPbYKW, BbB Bpb3Ka C As/ioBe Ha ynpasnssaHuTe oT ,Obb AceT MeHUaXMBHT”
Al KONEKTUBHW MHBECTULMOHHU CXEMW U NpeAaBaHEeTO MM 3a M3MbJIHEHWE HA YNpPaBnsBaLLOTO
APY>XeCTBO;

Y obcnyxeaHe Ha HapedeHW nnawaHuMsa no NpueTuTe MOPbYKM 3a MOKYMKa, CbOTBETHO 0b6paTHO
N3KynyBaHe Ha ASM10Be Ha YrpaBnsiBaHNTE KONEKTUBHU MHBECTULIMOHHN CXEMU;

Y OCblUeCcTBABAHE Ha KOHTaKTW C MOTEHUMANIHW WMHBECTUTOPU W MpUTeXaTenute Ha Aa/10Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMM, ynpaenseaHu oT ,,0bb AceT MeHnmkMbHT” ALL;

Y ¥M3BbPLWIBAHE Ha MapKEeTWHIr W peknaMa Ha AevHoctTa Ha ,OBb AceT MeHWmKMbHT” Al U Ha
ynpasnsiBaHUTE OT HEro KOMIEKTUBHU MHBECTULIMOHHN CXEMW.

MopbykyM 3a n3gaeaHe nnm obpaTHO U3KyryBaHe Ha asnose Ha ®OHJA ce npuveMaTt OT YMb/IHOMOLLEHU
cnyxutenn Ha “Obb” A u ,0bb Acet MeHumkMbHT” ALl, BCcekn paboTeH AeH /HapedeH aeH T/ B
paMKuTe Ha paboTHOTO BpeMe C KMeHTU Ha baHkaTa 1 YnpasnsBsawoTo ApyXXeCTBo.

MopbykK 3a n3gasaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt M Ype3 BupTyanHus
knoH Ha “OBbb” A/l.

MopbyknTe 3a M3gaBaHe UM 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHOA nogapeHu cneg 17:00 4. Ha
AeH T ce n3nbHSBaT Mo LeHaTa, BanvaHa 3a cneapawmaT paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpeaenst Ha nocneasawms paboteH AeH /HapeyeH aeH T+2 /.

MopbuknTe 3a u3gasaHe nnuM obpaTHO M3KynyBaHe Ha asnose Ha ®OHA cTaBaT HEOTMEHSIEMU, aKo
MHBECTUTOPBT HE e Nojan Nopbyka 3a oTka3 Ao 17:00 Y. Ha cblums paboTHUS AeH /aeH T /, Npe3 KOMTo
ca nogajeHu.

3a nopbyky, nogageHun cnep 17:00 4., NOpbYKM 3a OTKa3 ce npueMaT o 17:00 4. Ha cneasawwms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOPbYKUTE 3a M3aaBaHe UM 0bpaTHO M3KyMNyBaHe, ce cyYMTaT 3a
HEOTMEHSEMU.

MNMopbyka 3a OTKa3 ce nogasBa OT YMnb/HOMOLEH criyxuten Ha “OBB” Al unu “OBb AceT MeHUMKMBHT”
Al BbB BCMYKM C/lyd4am Ha KOHCTATUMPaHM HETOYHOCTM W HEMbAHOTM B CbAbPXAHMETO Ha Beye
nogageHaTa nopbuyka.

Mopbyka 3a OTKa3 ce NofaBa OT K/IMEHTA M B C/lyYaid, Ye CbLUMAT M3MosBa BUPTYaNHUS KIOH Ha “Obb”
A/[l, KaTo 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbukuTe 3a MOKynka wnuM 3a 0bpaTHO u3KyrnyBaHe Ha AasanoBe Ha ®OHOA ce u3mbaAHSABAT Mo
€MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO WM3KynyBaHe, HamasieHa C pa3xoauTte 3a obpaTHO
N3KyrnyBaHe, KOUTO Ce U34ncnsasaTt OT YNpaBnsBalloTo APYXXeCTBO Nnoj KOHTpona Ha baHkaTa-aenosuTap
Ha [OeHs cnedBall, AEeHS Ha MNOAABaHETO MM / HapeyeH AeH T+1 ,OeH, B KOWTO Ce M3BbpLUBA
oueHsiBaHeTO” /, Ha OCHOBaTa Ha KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa”
WK ,[IEeHS1, 3@ KOMTO Ce OTHACs oueHKaTa” Ha MHAHCOBUTE MHCTPYMEHTM, BK/OUEHW B NopTdeina Ha
OOHJA.

Hanpumep, ako MHBECTUTOPBLT NoAaae nopbyka 3a NOKyrnka unv obpaTtHo M3KynyBaHe B CpsAa, 3a Ta3u
nopbyKa Ca BaMAHWN LIEHUTE, OTHACsALWM Ce 3a Ccpsiaa, KOMTO Ce onpeaensT Ha cneasalms paboTeH aeH
T.€. YETBBPTBLK U Ce 06s1BsiBaT Ny6AnYHO B YeTBBLPTHLK (MK Ha cneaBawms paboTeH AeH, ako YETBbPTHK
e 0b6sBeH 3a HepaboTeH).

Bcnuky NopbuKM 3a NOKYMKa UanM 06paTHO M3KyMNyBaHe, NONyYeHN B Nepuoda Mexay ABe U34NCISBaHMSA
Ha €MMCMOHHaTa CTOMHOCT M Ha LeHaTa Ha obpaTHO M3KynyBaHE, Ce W3MbJHSBAT MO €4Ha WU Cblia
CTOMHOCT.

MNMoaaBaHe Ha MOpbYKKM 3a mM3gaBaHe (npogaxkb6a) u obpaTHO M3KynyBaHe Ha Asnose Ha ®OHA upes
MbJIHOMOLLHMK € A0MYCTMMO, CaMO ako Ce MpeacTaBu OpUrMHan WM HOTapuanHO 3aBepeH npenuc oT
HOTapuasHO 3aBepeHO MbJIHOMOLLHO, KOETO CbAbpXa NpeAacTaBuTEeNIHa BMacT 3a U3BbpLIBAHE Ha

YApaBUTENHN WX PasnopeaAnTENHN ,Elel‘/‘ICTBMFI C q)MHaHCOBI/I MHCTPYMEHTW. MN3nckBaHeTo o
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NpeaxoAHOTO M3peyeHne He ce npunara npy nogaBaHe Ha NMOPbYKKU Ype3 NULEH3MPaH MHBECTULMOHEH
nocpeaHuk. lNogaBaHe Ha Mopbykn 4dpe3 BupTyanHus knoH Ha “OBB” Al 4pe3 MbAHOMOLWHUK e
HenpuIoXnMo.

,OBb AceT MeHUOXMBHT” Al M ocurypeHuTe OT YMpaBnsiBaloTO APYXEeCTBO ruweTta, He HOCAT
OTrOBOPHOCT MpW NoZaBaHe Ha Nopbyka OT KINEHTU B nepuoda mMexay 16:45 n 17:00 vaca, B cnydan ye
CbOTBETHATa nopbuyka He 6bae BbBedeHa cBoeBpeMeHHO A0 17:00 yaca, C ornes TEeXHOOrMYHOTO
BpeMe, HeobxoAMMO 3a BbBeXAaHe Ha nopbykaTa.

2.10. YcnoBua v pea 3a m3gaBaHe M o6paTHO M3KynyBaHe Ha p[AasoBeTe M
obcToaATeNCcTBa, NPU KOUTO MOXKe Aa 6bae cnpsiHo 06pPaTHOTO U3KYyNyBaHe

2.10.1. Ycnosus u pen 3a uspgasaHe (npoaaxx6a) Ha asnose

MNMopbykaTa 3a nokynka Ha asnose Ha ®OHZA ce n3nbHsABa B CPOK A0 7 AHWM OT AaTaTa Ha NOA4aBaHETO
n.
NHBeCTUTOPBT NoslyvaBa NOTBbPXKAEHME 3a cAenkaTa, KOeTo MoXe Aa 6bae nofyveHo KakTo cneasa:

Y  NIMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbJHUTENHU pa3Xxoaun.

Y no nowaTta — B TO3M C/lyYail MHBECTUTOPLT AaBa M3PUYHO Cbr/lacMe 3a TOBa B MopbykaTa M
3annawa Takca cbrnacHo Tapudarta Ha ,,Obb AceT MeHnmkMbHT” ALl, KOSITO cnegsa aa 6bae
npeBeAeHa MO CMETKa Ha YNpaBnABallOTO ApPYXecTBO. [1OTBbPXAEHMETO ce wu3npawa c
npenopbYaHo NMCMO C obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETO My.

Y ype3 efnleKTpOHHA Mowa, Ha NOCOYEH OT K/IMEHTA eNeKTPOHEH aapec, KaTo KIMEHTBLT MU3PUYHO e
npeanoYen To3n HauyuH 3a NpeaocTaBsiHe Ha MHMOPMauKMs npea NpefoCTaBSHETO W Ha XapTUEH
HocuTen.

Y B moayna U-oHA, KbM cucTeMaTa 3a eNnekTpoHHO 6aHKMpaHe, 3a NOpbYKUTE MoAadeHn 4ype3
BUpTYanHus knoH Ha OBb Al (http://ebb.ubb.bg)

,OBb Acer MenHnmxMbHT” ALl nspgasa (Mpogasa) asinoseTe 3a cMeTka Ha ®OHOA. WMHBecTuTOpuTE
3anuceaT As/I0BE HA OCUrypeHuTe OT YNpaBnsBalloTo APYXeCTBO ruweTa (Bux MpunoxerHne NO 1 kbM
MpocnekTa). 3annawaHeTo Ha AS0BeTE Ce M3BbpliBa Mo 6aHKOB MbT, KaTo 3a UenTa ce M3BbpLliBaT
cnefHuTe AenCTBuS:

MNonaBaHe Ha NopbYka B KNOH Ha “Obb” A/l

Mpy nogaBaHe Ha nopbyka 3a 3anuceaHe (nokyrnka) Ha asnose Ha ®OHAA B knoH (oduc) Ha OBB A/,
KoraTo MHBECTUTOPBLT HAMa pasnnallatenHa cMeTka B 6aHkaTa, TakaBa cneasa aa My 6bae otkputa. B
NMPOTVMBEH Cny4yal Nopbyka ype3 kIoH Ha ,0Bb” ALl He Moxe Aa 6bae nogageHa (ToBa MOXe Ja CTaHe
€IMHCTBEHO B O(duca Ha YNpasnsBawoTO ApYxecTBo). VickaHeTo 3a ToBa MOXe Aa 6bae HanpaseHo
JIMYHO OT WHBECTUTOPA WM OT YMb/HOMOLEHO OT Hero nuue (PecnekTUBHO 3aKOHHUS My
npeactasuten). Mo Taka OTKpuTaTa CMETKa MHBECTUTOPBLT MOXe Aa BHAca M TernvM napu no BCSKO
BpeMe, OT BCEKM K/OH Ha baHKaTa, BKIIOYUTENHO M [a ce pasnnalla C Hes B cucTeMarta Ha OBB Al &
HOMElIine Ha yeb ctpaHuuaTta Ha “OBb” ALl B UHTepHeT (www.ubb.bg).

NHBECTUTOPBT € ANbXEH Aa OCUrypu no CMeTkaTta CM HaNM4YHOCT, AOCTaTbyHA 3@ W3Mb/IHEHME Ha
nopbykata. AKO WHBECTMTOPBLT 3asiBM XKeNaHve 3a M34aBaHe Ha [Jeno3vTapHa pasnucka wu/vnm
nony4aBaHe Ha MOTBbPXXAEHME 3a CK/IKOYEHaTa caefka Mo nowiaTta, ToM cneaBa Aa 3annaty U cyma,
NoKpMBaLLa AOMbAHUTENHUTE pa3xoan, CbrnacHo TapudaTa Ha YNpaBnsBalloTo APYXXEeCTBO.

CbbpaHunTe cymmn (N0 eMUCMOHHA CTOMHOCT) Ce akyMynupaT B crielmasniHa cbbupaTenHa CMeTka, OTKpuUTa

B ,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHWmXMBHT” A/l, OT KOSITO Ha CbLUMS WM HAW-KbCHO Ha
cnepgalumst paboTeH aeH ce npeeexaat no cmeTka Ha ®OHJA B baHkaTa-agenosuTap.

MNogaBaHe Ha nopbyka B odumca Ha “"OBb AceT MeHnmxMbHT” ALl
MNpy nogaBaHe Ha NOpbYKa 3a 3anunceaHe (Mokynka) Ha asnose Ha ®OHA B oduca Ha YnpaBnsBawloTo
APY>XEeCTBO, WMHBECTUTOPBLT (YMb/IHOMOLIEHO OT HEero nuvue unv NpeactaBuTensaT My) npesexaa no

6aHKOB MbT CpeAcTBaTa 3a 3anucBaHe Ha AsnoBe Ha ®OHOA M BCMUKM TaKCKM MO U3MbAHEHME Ha
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nopbykaTta, no cMeTtka Ha ,OBb Acetr MeHunpxmbHT” Al B ,OBB” A wnn no cmetka Ha ®OHJA B
baHkaTa-geno3uTap v npeactasst 6aHKOBUSI AOKYMEHT 3a NpeBoaa.

KoraTo WMHBECTUTOpUTE BHACAT MapuyHUTE CpeacTBa 3a 3aKynyBaHETO Ha AasanoBe (Mo eMWCMOHHA
CTOMHOCT) AMPEKTHO B nonsa Ha ®OHJA no cneumnanHo oTKpuTaTa CMeTka npu baHkaTta-aenosuTap, Te
npeBexaaT caMO CTOMHOCTTa Ha MopbyKaTa, @ TakcuTe Ha YNpaBnsiBallOTO APYXKECTBO — MO HerosaTa
pa3nnawiartenHa cMeTka, otputa B ,,O0b66” A/L.

[MogaBaHe Ha nopbyka Ype3 BuptyanHus knodH Ha “Obb A"

MNpn nogaBaHe Ha Mopbyka 3a MOKynka Ha asanose Ha ®OHJA upe3 BupTyanHus knoH Ha ,OBB” AL,
KMEeHTBLT Cneasa npeasapuTenHo Aa e ckioumn [JoroBop 3a nogaBaHe Ha NopbYkKM OT KaneHTu ¢ “Obb
AceT MeHnmkmbHT” ALl, [JoroBop 3a enekTpoHHo 6aHkupaHe c ,0Obb” A, kakTo U Aa pasnonara C
eNeKTpoHeH cepTudmKaT 3a A0CTbN A0 cMCTeMaTa 3a eNeKTpoHHO 6aHkMpaHe Ha baHkaTa.

C nogaBaHe Ha CbOTBETHATa NOpbYKa Ype3 BupTyanHusa knoH Ha ,0bb” ALl, KNMEHTBLT AaBa CbllACMETO
CW, MocoYeHaTa OT Hero pasnnawartesnHa cMeTka Aa 6bae 3agb/mKeHa A0 pa3Mepa Ha CcymaTa,
HeobxoauMa 3a M3NbJIHEHME HA NOpbYKaTa.

B MoMeHTa Ha nofaBaHe Ha NopbuyKaTa, CpeacTBaTa No nocodeHaTa cMeTka, ce 61oKkupaT B Non3a Ha
®OHJA, 00 MOMeHTa Ha M3MbjHEeHWe Ha nopbykaTa (pecn. CKN4YBaHe Ha caenkaTa). [MopbukaTa ce
U3Mb/HABa A0 pa3Mepa Ha 6/10KMpaHaTa No CMeTKaTa CyMa, OCBEH, KOraTo nofajeHaTta nopbyka e nog
MWUHUMaNHUAT pa3Mep Ha MHBeCcTUUuATa.

HHBecTnTOop®T MOIKE Aa nogage nopvyYka 3a orkas 4o 17:00 4. Ha Colyns paboTeH A€EH, ceq
KOeTo nrnopwyYykara 3a [OKynKa CcTaBa HEOTMEHSIeMa, CbI/IaCHO [eHCTBaujoTo
3aKOHOA[AaTE/ICTBO. 3a NMOPbYKH, nogagerHn cieg 17:00 4., nopvyYKH 3a OTKa3 ce rnpuemMar 4o
17:00 4. Ha cnegBawms paboreH geH. Cieq ToBa, NoOpPpbLYKHUTE 3a U3fgaBaHe Ha [S/10BE, ce
CYNTAT 38 HEOTMEHSIEMH.

Cnen onpenensHeTO Ha EMWCMOHHATa CTOMHOCT Ha eauvH aan Ha ®OH[A, cMmeTkaTa Ha nofanusi
nopbyKa 3a Mokynka (ako nopbykaTa e nogafeHa B KIOH Ha ,,OBb” Al) ce 3aab/kaBa C pa3Mmepa Ha
3asiBeHaTa B NMopbuyKkaTa 3a MOKYynKa CyMa, KOSTO Cce pa3fens Ha ornpeaeneHaTa 3a eauH aan ueHa. Ako
Cpelly BHeceHaTa CyMa He Moxe Aa 6bae u3gaaeHo usano Yicio AsnoBe, MHBECTUTOPBLT npuaobusa u
YacTu4eH Asn, KaTo 6posT 3aKyneHn Asn0Be Ce pexe C TOYHOCT A0 YETBbPTUS 3HaAK Cned AeceTuyHaTa
3aneTas.

AKO nopbukaTa 3a Mokynka e nogajAeHa B ocduca Ha YNpaBnsBalloTO APYXXECTBO, TS CE€ M3Mb/HSBA A0
pa3Mepa Ha NpeaBapuTENHO NpeBefEeHaTa U 3asiBEHA B Hes CyMa, KOSATO Ce pasfdenst Ha onpeaeneHata
32 eQVH 71 EMUCUOHHA CTOMHOCT M BpOAT 3aKyneHW AS/0Be Ce Onpeaens no BeYe OnMCaHusl HauuH.
AKO VHBECTUTOPLT € 3asBW/1 B MOPbYKATA, Ye XKenae Aa Npuaobue Lo Y1cio AsoBe, € Bb3MOXHO Aa
Ma OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTAHOBSABA B 3-HEBEH CPOK OT AaTaTa Ha U3Mb/HEHWE Ha
nopbuKaTa.

Mpu nogaBaHe Ha MoOpbYka 3a MOKYMKa Ha ASM0BE WMHBECTUTOPBLT MOXE Aa OrpaHuuv 6posi AsnoBe,
KOUTO >Xenae faa npuaobue. B cnydall, ye 3asBeHaTa/npeBedeHaTa CyMa [aBa Bb3MOXHOCT 3a
npuaobvBaHe Ha No-ronsM 6poVi ASN0BE OT NOCOYEHUS B OFPaHUYEHMETO, MOpbYKaTa Ce M3Mb/HABA [0
pa3Mepa Ha OrpaHUYEHMETO M Ce Npuara peabT 33 Bb3CTAHOBSABAHE HA CyMU.

MHBeCTUTOPBLT MOXe fda 3asBM M Mocoun 6poii AsnoBe, KOUTO >Xenae Aa 3akynu. B Tosu cnyyan,
MocoYeHnTe AsNoBe Ce yMHOXaBaT Mo nocnegHata o6siBeHa €MMCMOHHA CTOMHOCT M ce 6nokupa
OPVEHTUPOBBYHA CyMa, 3a W3MbJHEHMETO Ha nopbykaTa. Cnea M34YMCNSABAHETO Ha EMWCMOHHaTa
CTOMHOCT, cAenkaTa Ce W3Mb/HSBa CrpsIMO 3asBEHUS OpoN AsSNOBe, YMHOXEH MO EMUCMOHHaTa
CTOMHOCT, KOSTO € BanMaHa 3a JaTaTa Ha nojaBaHe Ha MopbykaTta 3a MOKymnkKa.

B cnyyan, ye usgasaHeto (npoagaxbata) Ha asnose Ha ®OHIA 6bae npeycTaHOBEHO MO peaa v Mpwu
yCnoBusiTa, ONMCaHM B HacToswmsa [pocnekT, MOpbyKUTE 3a MOKyMKa, KOMTO Ca ModafeHu cnej
NnocneaHoTo 0bsiBABaHe Ha €MUCMOHHaTa CTOMHOCT Mpeau HavanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce u3MbAHsBaT. [lokynkaTa Ha ASnOBe Ce M3BbplWBa Cled Bb30OHOBSBAHETO Ha
n3gaesaHeTo (Npogaxbata) Ha asnose Ha ®OHJA, ype3 nofaBaHe Ha HOBa MOpbYKA MO ONMUCaHUS No-
rope pea.
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Ha u3nbnHeHne nopnexaTr camMO pedoBHO MOAAAEHWTE MOPbYKM 3a MOKyNka Ha AsnoBe. ToBa ca
MOpPbYKM, MNOAAAEHM B CbOTBETCTBME C BCMYKM W3UCKBaHWS, OMUCAHW B HACTOAWMS pa3gen Ha
[MpocnekTa.

Mpy nunca, HesICHOTa WM MNpPOTMBOPEUME MeXAY PEeKBM3UTM Ha nopbykaTa W/Mam Heobxoanmu
MPUIOXKEHNS KbM Hesl UM HecnasBaHe Ha HeobxoAMMM YCIOoBMS 3@ 3aKyrnyBaHe Ha asnose Ha POHA,
rnopbYKaTa 3a MOKyrnKa ce CMsITa 3a HeBA/IMAHA U He Ce MU3Mb/HSIBA.

MuUHNUMaIHHUAT pa3MEP Ha MHBECTULHNSTa 3a npnagobuBaHe Ha AssioBe Ha POH/AA e 100 (cro)
J1eBa, pasfesIeHn Ha €MHUCHMOHHAaTa CTOMHOCT Ha 1 Asl. B eMHMCHMOHHAaTa CTOMHOCT He ce
BKJ/TFOYBAT pa3xogm 3a eMUTHPAHE.

MHBeCTUTOPBT NoslyyaBa NOTBbPXXAEHME 3a cAeflkaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasi
Ha MbpBus paboTeH AeH, cneaBall M3Mb/JIHEHMETO Ha MOpbYKaTa, 3a KOETO Ce npunara peabT,
NPUIOXKUM 3a NOTBbPXKAaBaHE Ha U3Mb/IHEHM NOPBYKKN 3@ EMUTUPAHE Ha ASMOBE.

PekBM3UTUTE Ha NOpbYKaTa 3a EMUTUPAHE, Ca ONpeaeneHn B Hapeaba.

CucreMaTu4yeH MHBECTULIMOHEH J1aH

“Obb AceT MeHNMKMBHT” ALl CKoYBa C MHBECTUTOPM, m3MYeckn nnua n [JoroBop 3a CUCTEMATUYHO
nHBecTMpaHe (CuctemaTMyeH WHBECTMUMOHEH nnaH-CUM), no cunata Ha KOWTO [lpy>ecTBOTO
M3MbAHSBA NEPUOAMYHO, Ha M36paHM OT MHBECTUTOPa AaTW, MOPbYKM 3@ 3anucBaHe Ha AsnoBe,
emuTupaHun ot ®OHJA..

Mpu cknouBaHe Ha [orosop 3a CUI, MHBECTUTOPBLT MOXe Aa u3bepe MeceyHa u/wnum TpuMeceuvHa
NepuoaMYHOCT Ha BHOCKMTE. CbLLO Taka, MOXe Aa MOCOYM pas3nMyHM AaTh 3@ CbOTBETHaTa BHOCKA.
Hanpumep, MHBECTUTOPBT nocoyBa BHocka BbB ®OHIA C MeceyHa NepuvOAMYHOCT Ha AaTta 25-Tm u ¢
TpUMece4yHa NepuoauYHOCT — Ha AaTta 5-Tu. MIMa Bb3MOXHOCT 3a M360p M Ha pas3fiMyHU CMETKWU, OT
KOUTO Ada 6baaT cbbupaHn BHOCKUTE.

Mpu cknoyBaHe Ha [oroBop 3a CMCTEMATUYHO MHBECTMPAHE, UHBECTUTOPDBT Ce 3ab/hKaBa Aa OCcurypu
no cmeTkaTa/ute cu usbpaHaTa OT Hero cyma/u 3a MHBECTMpaHe, Ha NocoyeHaTa B AOroBopa Aata/v u
HanuM4HocTTa/uTe fda 6bae/aT no cMeTkata My, A0 M3MbJHEHWE Ha nopbykata. CMeTkaTa/uTte Ha
KnneHTa ce 6n0kMpa/T B AeHA HA NoAaBaHe Ha MopbykaTa M ce 3aab/mKaBa/T Ha cneaBawms paboTeH
[EH, Cnea KaTo MMa M34YMC/IeEHAa EMWCMOHHA CTOMHOCT. [lopbykaTa/ute 3a MOKynka Mo AOroBop 3a
CUCTEMATUYHO MHBECTUPAHE Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHUSt OT MHBECTUTOpA AEH/HWU 3a
WMHBECTUpPaHe, C KOETO MnopbuKaTa/uTe ce cuuTa 3a nogageHa/n. B cnyyaute, npy KouTo M3bpaH OT
MHBECTUTOpa Nepuoi Ha WHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CYMTA/T 3a noJaseHa/v Ha MbpBus cneagaly paboTeH AeH.

B cnyuaii, Ye MHBECTUTOPBLT HE € OCUrypwn AOCTaTbYHO CPEACTBa MO CMETKA CM B AeHS M3bpaH 3a
WMHBECTUpPaHe, NopbykaTa Ce CYMTa 3a HeBa/MAHa, KaTo Ce aHynMpa aBTOMAaTUYHO OT cucTeMmaTa U ce
NpeMrHaBa KbM CneaBaliunsi Nepmoa Ha nHeectTupaHe (T.e. MHBECTUTOPBLT NPOMyCcka BHOCKATa CU U TS He
ce NpexBbpnst KbM CneaBalums nepoa Ha MHBECTMPaHe).

Ako B npoab/mkeHve Ha 3 (Tpu) NopeaHn nepuofa MHBECTUTOPBLT He € OCUrypun no cMeTKata cu
n3bpaHata cyma 3a UHBeCTMpaHe, AOroBOpbT Ce NpekpaTsiBa aBTOMaTUYHO.

MuHNMaNIHHMAT pa3Mep Ha HHBecTuymsita npu 3aKyrnyBaHe Ha pAssoBe Ha POHAA, 3a
MopbYKHATE U3MBJIHABAHN Ha 6a3ata Ha CK/TFOYEH [JoroBop 3a CHCTEMaTUYHO HHBECTUPAHE € B
pasmep Ha 20 (gBagecer) s1ieBa.

2.10.2. Heo6xoaMMKU AOKYMEHTU, KOUTO npeacTaBss MHBECTUTOPDBT (3asaBUTENAT) Npu
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlermtumauyus. NpeacraBuUTeNCTBO.

2.10.2.1. Jlerntumauus

B nopbykata ce nocoysa Aanu 3aABUTENAT € CI)VIBVILIGCKO nin Kpnandyecko nmue n ce npeAcTaBaT

CbOTBETHUTE AOKYMEHTU 3a NErmtuMauunsd, KOUTO CE MPOBEPABAT WU CPaBHABAT, KaTO KOMUATa Ce
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apxvBupaT. M3BbpluBa Ce CpaBHSABaHE Ha AaHHUTE W MOAMUCUTE BbB BCUYKW OOKYMEHTW, KakKTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHUMKATa B AOKYMEHTA 3a CaMOJINYHOCT.

Bbuarapcku pusunuecku nuua

1. [JOKyMeHT 3a CaMO/IMYHOCT B OpuruHan (iM4Ha Kapta wau ,3efneH” nacnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KAMeHTa. B criyyai, ye NpeaocTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M Konue
OT CblUMSi A0 MOMEHTa He e OCTaBEHO 33 apxvMBa Ha YNpaBnsiBallOTO APYXECTBO MPU CKKYBAHE Ha
[OroBopa Wnu rnogaBaHe Ha NpPeaxoAHW MOPBbYKKM, KIMEHTLT OCTaBsi 3aBepeHO OT Hero u/unv nnueto
npueMalLo nopbykaTa Konme oT AOKYMeHTa CU 3@ CaMOSIMYHOCT.

AKO NMUETO He npuTexasa MYHa KapTa (nopaan kpaxba mnun nsrybsaHe) unmM He HOCKM CBOSITa SINYHA
KapTa KbM MOMEHTa Ha nojaBaHe Ha MopbykaTa, Nopbyka MoXxe Aa 6bAe npueta C NpeacTaBsSHETO Ha
Apyr 6bnarapcku AOKYMEHT 3@ CaMONIMYHOCT. B cnyyal, 4e npefoCcTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB W/WNK KOMMe OT CblUMs O MOMEHTa He € OCTaBEeHO 3a apXvMBa Ha YNpaBnsBalOTO APYXKECTBO Mpwu
CK/I0YBAHE Ha AOroBopa MAv nofaBaHe Ha NpeaxOoAHN MOopPbYKM, NMNLETO, NpUeMallo nopbykaTa, npasu
3aBepeHO Konmve OT [OKYMEHTa 3a CaMOMMYHOCT Ha KIueHTa. 3aBepkara Ha H[OKYMEHTa 3a
CaMOJIMYHOCT Ce U3BBPLUBA C NnoJlaraHe Ha Hagnnc “"BsPHO C OpHUruHasia”, gara M nogrnnuc Ha
CITYIKUTESIA.,

Apyrn 6barapckm AOKYMEHTU 3@ CaMOMIMYHOCT, C KOUTO MOXe Aa 6bae nogageHa nopbuka, ca:

- MeXAyHapoAeH nacropT, AUMJIOMaTUYeCKM NacnopT, cnyxebeH nacnopT, MOPSLKK MacnopT, BOEHHa
KapTa 3a CaMOJSINYHOCT;

- CBUAETESICTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

| ecTpaHHU hu3nyecku numua
1. YyxpgecTpaHeH [OOKYMEHT 3a CaMonMyHoCT (MacnopT) 3a CpaBHeHWe, C LUen npoBepka Ha
CaMOJIMYHOCTTa My. B cnyyan, 4e NpeaoCcTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CbLums
[10 MOMEHTa He e OCTaBeHO 3a apxMBa Ha YNpasnsaBalloTO APY>XXeCTBO MpKU CKIOYBAHE HA AOrosopa unm
nofgaBaHe Ha MpeaxoaHW MOPbYKM, JIMUETO, MpUeMallo nopbykaTa, MpaBM 3aBEPEeHO Konue Ha
CTpaHUUMTE Ha NacnopTa Ha KIMEHTA, CbAbpXalin MHPOpPMaLMA OTHOCHO:

Y TpwTe UMeHa Ha 3asBuUTenNs;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (ako e nocoyeHa B NacnopTa);
Cpok Ha BanMAHOCT Ha nacrnopTa (ako e NocoyeHa B nacrnopra);
HaumoHanHocrT;
Appec (ako e NocoveH B nNacrnopTa).

Yy CHuMKa
3a rpakgaHm Ha gvbpIxaBH-ysieHkn oT EC, 3aBepkara Ha JOKyMeHTHUTE no 1.1 ce n3BvpLIBa
ype3 nocraBsiHe Ha Hagmnuc ,,BapHO ¢ opurnHasna” Ha aHIIMHCKN €3MK, Aarta M nognuc Ha
aaywurens. B ciyyan, ye nopvyYkara ce nogaBa ot JIMYE, rPaxkaaHnH Ha Abp)KaBa, N3BbH
EBponevickara o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4ar 3aBePEHM C arnoCTHI.
[okymMeHTUTE NO T. 1 Ca npeaHa3Ha4yeHu 3a apxuB M e HeobxoaMMO Aa Ce OCTaBSAT Ha MMLETO.
Mo cBoA npeueHKa, YNpaBnsaBalOTO APYXECTBO MOXEe [a M3UCKa OT 3asaBuTens fa Mpeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.
B cnyyaln, ye Ha nuueTto e usgageHa 6bArapcka /iMYHA KapTa 3a NPOAL/HKUTENHO WM MOCTOSHHO
npebuBaBaHe, CNY>XUTENAT CeaBa Aa M3KUCKa 3aBepeHo Komnune OT Hes.

Henb/HONETHO inLe, CKJAYWIO FrPaXKaaHCKN GEaK

1. [oKyMeHT 3a CaMO/IMYHOCT 3a MpOBEpKa Ha CaMOSIMYHOCTTA Ha KaveHTa. B cnyuan, ue
NpeaoCTaBEHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMue OT CbluMa [0 MOMEHTa He e OCTaBeHOo 3a
apxuBa Ha YnpasnsBalOTO APYXXECTBO MpW CKIKOYBaHE Ha [O0roBopa WM nojaBaHe Ha MNpeaxoaHu
NOPBbYKK, NIMLETO NPUEMALLO NMOpbYKaTa NpaBu 3aBeEPEHO OT Hero Konve Ha AOKYMEHTa 3a CaMOJSIMYHOCT
Ha KNneHTa;

2. 3aBepeHO KOMnuWe OT CBUAETENICTBOTO 3a CK/YEH rpaxaaHcku 6pak M OopurMHan Ha CbLOTO 3a

CpaBHeHMe.
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3aBepkara ce M3BbPLUBa C rnoJlaraHe Ha Hagnuc "BSIPHO C OPpHUruHasia’, gara n rnogrnnc Ha
HeIMnbJ/IHOJ/IETHOTO J/1nLe H JIMLETO, NnpHnemMallo rnopoYKara.

3a uznyeckn smya - KIMEHTH Ha BuprtyaneH kiIoH Ha ,Obb” A/[], nbpBoHayYa/lHata
JlIeruTuMaymnsl ce U3BbplLUBa B K/IOH Ha Obb A/] or cTpaHa Ha C/ly)kuTes1 Ha CbOTBETHOTO
rvwe, aHra)kmpaH c npogaxba Ha ,,Obb B3anMmHn ¢poHgoBe”, rpm cna3BaHe Ha npoyegypara
3a s1ermTumaymnss M rpegCcTaBuTe/ICTBO Ha PHU3NYECKO /Tnye. B ciryvan, ye KJINEeHTbT MMa
Be4Ye CKJ/II0YEH [OroBop Ha rvule 3a nogaBaHe Ha NMopbYKH, TO ycsyrara 3a nogaBaHe Ha
MopvYKHM 4Ype3 BupryasieH K/I0H, Mo)xe Aa 6vhe perucTrpupaHa ANCTaHYHOHHO, Ha MHTEPHET
CTpaHuyaTa Ha eJIEKTPOHHO baHknpaHe Ha Obb A/ (http://ebb.ubb.bg).

bbnrapcku ropuanyecku navua /perncrpupaHv B bbnrapus

1. OpvirmHan nnu HoTapuanHoO 3aBepeHO Konue OT yAOCTOBEpPEHWE 3a aKTyaslHO CbCTOSIHWE, U34adeHo OT
TbProBCcKMs perncTbp UM OT YAOCTOBEPEHME 3a aKTyasiHa cbAaebHa perncrpaums.

2. [JOKyMeHT 3a CaMOMM4YHOCT Ha JNuueTo/aTa, NpeacTaBnsiBay  OpUANYECKOTO nuvue, CbracHo
aKTyanHata cbaebHa perucTpauumsi, C Uen MNpoBepka Ha CaMOMMYHOCTTa Ha npeacTasnssawmTe. B
Cfyyai, Ye 3a nepvofa OT CKIOYBaAHE Ha AOroBop (MM MoAaBaHe Ha NpeaxofHa Mopbyka) € Hanuue
NnpoMsiHa B NPeACTaBUTENCTBOTO Ha  OpUMANYECKOTO /nue/ [OOKYMEHTBLT 3@ CaMOSIMYHOCT  Ha
NpeacTaBNABalMA € HOB WAM Nopaau Apyru nNpuYvHM Konuve OT AOKYMEHTa 3@ CaMOJIMYHOCT Ha
NpeacTaBnsBallMA He € HanudeH B apxvMBa Ha YNpaBnsBawoTO APYXXEeCTBO, JIMUETO MpueMallo
nopbyKaTa NpaBu 3aBepeHO KoMune OT AOKYMEHTA 3@ CaMOJIMYHOCT Ha NpeAcTaBnsBallmns KiIMeHTa.
JaBepkara ce M3BBPLUBA C lNoJlaraHe Ha Hagnnuc "BSPHO C OPHUruHana’, gara 1 rnognuc Ha
CITYIKUTESIA,

3. 3aBepeHo Konuve oT naeHTudmnkaumoHeH kog no BYJICTAT, 3a topuanyeckn nuua, 6e3 permctpauns B
THProBCckMs perncTbp KbM AreHums rno BnMCBaHUATA.

4. AKO fEeNHOCTTa Ha 3asiBuTeNs € 06eKT Ha JIMLEH3MOHEH PEXMM, Ce M3NCKBA M 3aBEPEHO Konue OT
CbOTBETHUSA INLIEH3.

5. 3aBepeHo Konuve OT ydpeauTenHusl 4oroBop/ y4peauTenHns akT Ha IpUMaANYECKOTO nuLe.

6. [leknapauus 3a gencTBUTeNneH CO6CTBEHUK Ha IOPUANMYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce M3BBPLUBA C rnoJsiaraHe Ha Hagnuc "BSIPHO C OPHUruHasla’, nevyar u
NMoANNC Ha NPeACTaB/IABaLYHS APYIKECTBOTO H/ WU JIMLYETO, MPHEMALYO NMOPHYKATA.

| eCTpaHHW IOPpUANYECKU Nnua /perncrpupaHm B 4yy)xkbuHa
1. OpurmHan wnuM HoTapuanHO 3aBepeHO Kornue OT oduuManHo u3BnedveHue [yaoctoBepeHne/ ot
CbOTBETHUS PErucTbp 3a aKTYyasIHOTO CbCTOSIHME Ha YY>KAECTPAHHOTO KHpUAMYECKO Nuue, CbAbpXKallo
nHGopMauns OTHOCHO:

Y [MbAHO HaMeHOBaHWe Ha PUANYECKOTO SIMLE Y NPaBHOOPraHM3aunoHHa ¢opMa;
[ata Ha peructpauus;
[bpxxaBa Ha perucrpaums;
Cepanuuie v agpec Ha yrnpaBfieHVe Ha I0pUANYECKOTO NULE;
MpeameT Ha AerHOCT;
CpoK Ha CbLiecTBYBaHe, ako e npeaBuieH TaKbB;
OpraHu Ha ynpaBneHue W NpeacTaBUTENCTBO; BUA W CbCTAB HA KOMEKTUBHW OpraHu Ha
yrnpasfeHue; UMeHa Ha nivuaTa, KOUTo MoraT Aa nNpeacTaBnssBaT IopUANYECKOTO NULE;
B cnyya 4ye nocoyeHaTa wuHdOpMauMsi He Ce CbabpXa B €4WMH AOKYMEHT, Ce NpeacTaBsT U
AONbHUTENHU TaKMBa, KOUTO 51 yAOCTOBEPSABAT.
2. [oKyMeHT 3a CaMONIMYHOCT Ha MpeACTaBnsaBalMs YyXXAECTPAHHOTO HOpUAMYECKO nuue C uen
npoBepka Ha CaMOJSIMYHOCTTA My, KaTO CbOTBETHO Ce MnpwnaraT W3MCKBaHMATA 3a NlerMtuMmaumns Ha
6bArapcko 1 YyXKaecTpaHHoO usnyecko nuue. B cnyyan, ye 3a nepuoaa OT CKtoYBaHe Ha Aorosop (Mam
rnogaBaHe Ha NpeaxofHa nopbyka) € Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha IOpUAMYECKOTO nuue/
[AOKYMEHTbT 3a CaMOSIMYHOCT Ha NpPeACTaBsBalWMA € HOB WM nopaau Apyru NpUYnHKM KOonue OT

AOKYMEHTAa 3a CaMOJIMYHOCT Ha npeactaBngBalindgd HE € Ha/llM4eH B apxXuBa Ha yl'lpaBﬂﬂBaLLl,OTO
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APY>XeCTBO, NMUETO NMpueMallo rnopbykaTa MpaBu 3aBepeHO Konue OT AOKYMEHTAa 3a CaMOJIMYHOCT Ha
NnpeAcTaBnABaWMNA KINEHTa.

3. 3aBepeHo Kornue OT AOKYMEHT 3a laHbYHa perncrpaums B CbOTBETHaTa AbpiKasa.

4. AKO AENHOCTTa Ha 3asiBUTeNs € 0BEKT Ha JIMLEH3MOHEH PEXWM, CE M3UCKBA M 3aBEPEHO KOMWE OT
CbOTBETHUS JINLIEH3.

5. AKO 1OpnanyeckoTo NnLe e perucTpupaHo 1 B bbnrapus, TpsibBa Aa ce npeAcTaBu 3aBepeHo Konue oT
naeHtTudmkaumonHus kog no BYJICTAT, 3a apyxecteaTa 6e3 npepernctpauunsi B TbproBCKUsi peructbp
KbM AreHums rno BnuceBaHusTa.

6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yupeauTenHus akT Ha IpUMANYECKOTO Nnue.

7. Oeknapauus 3a gencTeuteneH cobCTBEHUK Ha IOpUANMYECKOTO SMLE.

3aBepkara no 1. 2 ce u3BbBPLUBA MO PeAa, NMPHUJIOKHM NpPpU fnogaBaHe Ha MopvYKa OT
YyX[ecTpaHHo pU3NYecKo snye.

3aBepkara no 1. 3 - 6 ce U3BBPLIBaA C rnoslaraHe Ha Hagnuc "BSIPHO C OpHruHaia” Ha
AHITIMICKN €3MK, NeYaT M MOZQMNNC Ha MPegCTaBsaBalns APYIKECTBOTO H/M/IN JIMLETO,
npuemMalyo nopvyKarta.

Mo cBoA npeueHKa, YNpaBnsaBallOTO APY)XKECTBO MOXEe [a M3UCKa OT 3asaBuTens fAa Mpeacrasu
oduumaneH npeso Ha 6bArapckm e3mk Ha JOKyMeHTUTe Nno T. 1 - 3.

HenepcounduumpaHu ApyxecrBa, BKJ. A0roBopHu (poHAOBEe No 3akOHa 3a AEWNHOCTTa Ha
KONIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTus 3a KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOUTO HenepcoHNMULMPAHOTO APYXECTBO € Cb3gageHo (Hanmp.
Apy>xecTBeH poroBop / paspeweHne oT Komucuata 3a (UHAHCOB HaA30p 3@ OpraHusupaHe W
ynpasfieHme Ha aorosopeH ¢hoHA).

2. 3a porosopeH hOoHA — OpUrMHaN WK HOTapuasHO 3aBEPEHO KOMWe OT YAOCTOBEPEHWE 3a aKTyasiHO
CbCTOSIHME Ha YNpaBnsiBaLLloTO APYXKECTBO, NOYYMIO pa3peLleHme Aa ro opraHM3npa u ynpasnssa.

3. [oKyMeHT 3a CaMO/IMYHOCT Ha J/IMLETO, OBNacTeHO Aa npeacTaBnsiBa HenepcoHUbUUMPaHOTO
[APY>XECTBO 3a MNpoBepka Ha CaMOMMYHOCTTA My. 3a [0oroBopeH (OoHA Ce M3MCKBA [AOKYMEHTa 3a
CaMONIMYHOCT Ha NMLETO/a, NpeacTaBsBalLy ynpasisBalloTo ApyXecTBo. B cnyyain, ye 3a nepvoaa ot
CKNoYBaHe Ha pJoroBop (MM nofaBaHe Ha npeaxoAHa Mnopbyka) €  Hanvue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMNEepCOHNMULIMPAHOTO APYXECTBO/ AOroBOPHUSA (DOHA, WM AOKYMEHTHLT 3a
CaMONIMYHOCT Ha NpeacTaBNsBallMs € HOB WM nopagu Apyrv MpUYMHUM Konue OT [OKYMeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBfsBaliMS HE € HaNMYeH B apxuBa Ha YNpaBnsBawWOTO APYXECTBO, MLETO
npyveMallo nopbykaTa MpaBu 3aBepeHO KOMue OT AOKYMeHTa 3a CaMOMIMYHOCT Ha MnpeacTaBnsBalums
KAMeHTa.

JaBepkara ce M3BBbPLUBA C lNoJlaraHe Ha Hagnnuc "BSPHO C OPHUruHana’, gara H rnognuc Ha
CITYIKUTESIA.

4. 3aBepeHO Kornue OT yaocToBepeHueTo 3a peructpauns BYJICTAT Ha HenepCOHMMUUMPAHOTO
APYXEeCTBO B C/lyyal, ye ApyxecTBoTo € 6e3 pernctpaumsi B TbproBCKUS perucTbp KbM AreHumsi no
BNUCBaHMATa. 3a AOroBopeH (POHA Ce U3MCKBA 3aBEPEHO KOMue OT YAOCTOBEPEHMETO 3a perncrpaumst
BYJICTAT Ha aoroBopHust hoHA.

3aBepkara no 1. 1 n 4. ce U3BBPLUBA C noJlaraHe Ha Hagnuc “"BSIPHO C OPHUIrMHasna’, neyar 1
NMoANNC Ha NPEACTaBIABAaLYNSA H/HITHU JIMLYETO NMPUEMALLO MOPDHYKATA.

EaHonunyeH Tbprosey

I'IpM noagaBaHE Ha NOpbYKa OT €AHOJIMYEH TbProBeLl Ype3 NbJIHOMOLWHUK CE NMPEACTABAT AOKYMEHTUTE 34
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.

2.10.2.2. NMpeacraBuUTENCTBO
MNpeacTaBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3@ aKTyaslHO CbCTOSIHWE, OT HOTapuasnHo
3aBepeHO MbHOMOLWHO (NpY NoAaBaHe Ha MopbyYka OT Mb/IHOMOLWWHMK), OT AOKYMEHT, YAOCTOBepsiBaLl
HalMYMETO Ha 3aKOHHA NpeacTaBUTENHaA BNacT (3a poavTen, HACTOMHMK, MOMeyYnuTen) Wan Apyru
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[OKYMeHTU (Hanp. ApyXecTBeH A0roBop, paspeweHne Ha KOH 3a opraHusuvpaHe W yrnpas/ieHue Ha
AorosopeH ¢oHA 1 T.H.)

MNpeactautenat  (MbJHOMOWHWKBT)  NPeAcTaBss  AOKYMEHTW,  AOKa3Bally  HaiuMumMeTo  Ha
npeacTtaBuTenHaTa BiacT.

MpencraBuTesnicTBO Ha 6barapcku pusnyecku nuua

1. OpurvHan wam HOTapuanHO 3aBEpPEeH MPENUC OT HOTApWasIHO 3aBEPEHO Mb/IHOMOLLHO, CbhAbPXKALLO
NpeacTaBUTENHA BNAcT 3a M3BbpLUBAHE HA YNPABUTENIHU M Pa3ropeauTesniHn AeWCTBUSE C (UHAHCOBM
MHCTPYMEHTW, MOAMMCAHO OT MPeACTaBNsiBAaHOTO nuue. Mpy HesiCHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HEHaAJIeXXHa NPeACTaBUTENHA BNACT Mb/IHOMOLLHOTO He Ce npuema.
YnpaBnsiBalLloTO APYXXECTBO 3aAbpka B apXMB OPUriMHana Ha Mb/IHOMOLWHOTO WM HOTapuasiHO 3aBepeH
Mpernuc oT Hero.

2.MMbTHOMOLWHMKBT TpsbBa Aa NpeAcTaBu Mb/HATa JIMYHA AOKYMEHTAUMA 32 (U3MYECKO NMUE Mo peaa
Ha npoueaypuTe 3a ernTuMaums.

3aBepkara ce M3BbpLIBa M0 PeAa, ONMMCaH B NMPoyegypara 3a J1ernTMMaymns Ha H3nyeckn
Jmmya.

MpencraBuTeNCcTBO Ha YyXKAECTpaHHU hU3nyeckm nuua

1. OpurvHan unm HoTapuanHO 3aBEpPEeH MPEnUC OT HOTapWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKaLLO
NpeacTaBUTENHA BAacT 3@ U3BbPLIBAHE Ha yMNpaBUTENHWM W pasnopeauTesniHu AencTBus ¢ (hMHAHCOBU
MHCTPYMEHTU, MOAMMCAHO OT MPeACTaBNsSiBAaHOTO nuue. Mpy HesicCHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK ApYro CbMHEHMWE 3a HeHaA/IeXHa NpeacTaBUTeNIHa BAcT Mb/IHOMOLLHOTO He ce npueMa.

AKO Mb/IHOMOLLHOTO HE € WM3AAAEHO OT Bb/IrapckM HOTapuyc, Ha 6bArapcku esuk, cneapa Aa 6bae ¢
anocTun v nerannsupaH nNpesoa.

YnpaBnsBaLloTO APY)XECTBO 334bpXKa B apXWB OpUrMHana Ha MbAHOMOLHOTO WM HOTapuaiHO 3aBepeH
Mpenuc oT Hero.

2. MbAHOMOLWHMKBT TpsibBa Aa NpeACTaBW MbiHATA SIMYHA AOKYMEHTaUMs 3a pU3MYECKo Nuue no peaa
Ha npoueaypvTe 3a NeruTuMaums.

Mo cBOSI MpeLeHKa, YNpaBnsiBalOTO [APYXECTBO MOXEe [a M3ucka OT 3asBuTens fa npeacTaBu
oduUManeH NpeBoa Ha BBArAPCKN €3UK Ha MOCOUYEHUTE [JOKYMEHTHU.

NpeacraBuTENCTBO HA ManoneTHU avua (Ha Bb3pacT A0 14 roanHun)
1. 3akoHHUST npeactaButen (poaUTEN WM HACTOMHWMK) TpsibBa f[a NpeactaBuM MbjHaTa JIMYHA
AOKYMeHTaums 3a p13ndecko nmue rno peaa Ha npoueaypvre 3a nermtuMauus.

2. 3aB€p€HO Kornue oT AKT 3a paxaaHe, CbOTBETHO U OT AOKYMEHT 3a Ha3Ha4aBaHE Ha HaCTOMHWNYECTBO
N OpUrnHan Ha CbLNTE 3a CpaBHEHUE.

3. MNpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMMWE OT PaspeLleHne OT PalioHHUS CbA
MO MECTOXWTENCTBO Ha POAUTENS/HAaCTOMHMKA 3@ pa3nopeXxaaHe C MpuTeXaBaHUTE OT MasiofeTHOTO
nvue UHAHCOBU MHCTPYMEHTH cbrnacHo un. 130, an. 3 Ha CeMelHna KOAEKC U OpUrMHaN Ha CbLLIOTO 3a
CpaBHeHWe.

4. MNpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKnapaumsi, NoAnMcaHa OT poaMTesisi/HaCTOMHMKA,
ye pasnopexJaHeTo He MPeACTaB/siBa AapeHue, O0TKa3 OT NpaBa, 3aeM WM obesnedvaBaHe Ha 4vyXxam
3a/Ib/KEHUSI, KOMTO MO cunata Ha un. 130, an. 4 ot CeMelHMs KOJEKC Ce CUMTAT 3@ HULLIOXKHMW.

CbOTBETHHTE JOKYMEHTH CE 3aBEPSABAT OT POANTE/IS/HACTOHHHKA H/H/TH JINLETO, MPHEMAaLLO
nopvYKarTa 4Ype3s rnocraBsiHe Ha Hagmnuc "BsIPHO C OPpHUruHasa’, nogrnuc 1 Aara.

Mo TO3M pen ce noaasaTt MOPbLYKM B M0N3a Ha /Mua, NOCTaBEHW NOA MbJIHO 3anpeLleHmne.
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MonaBaHe Ha MNOPbLYKU OT HeNbNHONETHU nuua (Ha Bb3pacTt oT 14 no 18 roanHM) CbC
CbAeNCTBUE Ha 3aKOHHUA UM NpeacTtaBuTten (poauvten / noneuvrten

1. 3aBepeHo Konue OT AKT 3a paXkaaHe, CbOTBETHO OT AOKYMEHT 3a NOMNeYuTencrso, KakTo U OpurnHan
Ha CbLUMTE 3@ CpaBHEHME.

2. Poautenat/noneunTtenaT TpsbBa Aa NpeAcTaBM MbfHATA JIMYHA AOKYMEHTauus 3a GU3MYECKO nnue
Nno pefa Ha npoueaypuTe 3a fierutumaums.

3. [OKyMEeHTbT 3a CaMOSIMYHOCT Ha HEeMb/IHOMETHOTO SMue 3a MpoBepka Ha CaMoNM4YHOCTTa My. B
ClyYyail, Ye npeaoCTaBEHUAT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB W KOMWE OT CbLUMSi 0 MOMEHTa He e
OCTaBEHO 3a apxvMBa Ha YMNpaBnaBalLOTO APYXECTBO Mpu CKOYBAHE HA AOroBopa WM MojasBaHe Ha
Npeaxo4Hn MOpbuYKKM, SIMUETO MpUMEMAaLLO MopbykaTa MNpaBM 3aBEPEHO Konve Ha [AOKYMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce M3BbpLIBa C rnoJlaraHe Ha Hagmnuc "BSIPHO C OpuruHana’, gara M nognuc Ha
CITYIKNTEIA.

4. [deknapauus, nognucaHa OT poauTensi/nonevvTtens, yaoctosepsiBalla, Ye CbOTBETHAaTa CAefka € B
NHTEpeC Ha HEMb/IHONETHOTO JIMLIE M € CbIMIaceH CbC CKTOYBAHETO M MPU NOCOYEHUTE YCIOBUS.

5. MNpu pa3nopexaaHe ¢ hMHAHCOBN MHCTPYMEHTU - 3aBEPEHO KOMWE Ha paspelleHne OT PaoHHUS CbA
Nno MeCTOXWUTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NputTeXxaBaHUTe OT HEMb/IHONETHOTO
nvue aanoBe cbrnacHo Y. 130, an. 3 Ha CeMelHMsa KOAEKC M OPUrMHaN Ha CbLUOTO 3a CPaBHEHME.

6. MNpwn pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKknapaums, NoAnMcaHa OT poauTens/nonevmTens,
ye NpPexBbp/SHETO He MNpeacTaBfsiBa AapeHne, OTKa3 OT MNpaBa, 3aeM unm obesnevyaBaHe Ha 4yXxau
3a4b/KEHNS, KOMTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC Ce CYUTAT 3a HULLOXKHW.

Bcuukn  gokymeHTM wn  opMynsipy, KOUTO Ce MpeaoCTaBsaAT OT YNpPaBnsBaLWOTO APYXECTBO Mpu
noJaBaHeTO Ha nopbuykata, TpsabBa pa 6baaT noanucaHM OT  HEMbIHONETHOTO Nvue UM OT
poauTens/nonevnTens C ykasaHue ,cbrnaceH”.

Mo To3M pen ce noaasaTt NOPbYKM B M0ON3a Ha /1MUa, NOCTABEHM NOA OrpaHMYEeHO 3anpeLleHure.

MpencraBuMTENCTBO Ha 6bArapcky HOPUAMYECKUM JiMua OT npeacTaBAgBalumMTe M no
TbProBCKa perumcrpaums

1. MpeacraBuTenaT TpsibBa Aa NpeAcTaBM UsnaTa IMYHA AOKYMEHTauust 3a (pu3nyecko nunue criopen
npoueaypaTta 3a ieruTuManmsl, onmcaHa no-rope.

2. MpeacTaBnaBawmaT Tpsbea aa 6bae nuue Wan eaHo oT nvuaTta (ako Te MoraT Aa NpeacTaBnsBaTt
APY>XXeCTBOTO MOOTAENHO), KOETO € BMMCAaHO B YAOCTOBEPEHMETO 3a aKTya/HO CbCTOSIHME Ha
IOPUANYECKOTO NnLe. B criyyald, e 1opuanMyeckoTo NnLe ce NpeacTaBnsiBa 3aeHoO OT ABE WK NoBeye
U@, NPeacTaBUTENICTBOTO CE OCbLLIECTBSABA CbBMECTHO.

MpeacTaBUTE/ICTBO HA YYXXAECTPAaHHU IOpUAMYMECKU JiMua OT NpeAcTaBAsABalUUTE U MO
perucrpauus

Mpunara ce peabT, onucaH B [lpoueaypata MO NErUTUMAUMS, KaToO 3a HOPUAMYECKOTO Nvue ce
MPeACTaBAT AOKYMEHTUTE 3a YYXXAECTPaHHW IOpUAMYECKM NMua, a 3a MpeAcTaBnsiBallMs, ako €
Yy)XXAeHeLl — JOKYMEHTU 3a NTErMTUMaLnsa Ha YyXXaeCTpaHHO (pusnyecko nuue.

MpencraBMTENCcTBO Ha 6bJIrapCcKy IOPUANYECKN IMLA YPE3 MbIHOMOLHUK

1. OpurMHan uam HOTapuanHO 3aBEpPeH MPEMUC OT HOTAPUANIHO 3aBEPEHO Mb/HOMOLLHO, ChAbPXALlOo
npeacTaBUTENHA BNacT 3a M3BbpLUBAaHE HA YNPaBUTESHW W Pa3ropeanTesiHN AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTW, W343afEHO OT NpeACTaBnsBalWMs/Te ApyXecTBoTo. [lpu HesicHOTa, HETOYHOCT B
MbJIHOMOLLHOTO, WM [IPYro CbMHEHWE 33 HEHAAIEXHA NPE/ICTaBUTENHA BNacT, TO He ce npuema. IMeTo
Ha NMLETO, NOAMNMUCANO Mb/IHOMOLWIHOTO TpsibBa Aa CbBMafa C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpaumsi. B cnydai, ye 1OpuanYeckoTo NMuUe ce NpeacTaBnsiBa 3ae4HO OT [ABE WK MoBeve nvua,
MbJIHOMOLLHOTO C/efiBa Aa 6bAe U3AaZIeHO 3aeAHO OT BCUYKWN NPEACTAB/IABALLM.

YnpaBnsiBalLoTO APYXKECTBO 3aAbpka B apXMB OPUrMHaNa Ha Mb/IHOMOLIHOTO WM HOTapuaiHO 3aBepeH
MPEenuc oT Hero.
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2. Mpeacrasutenst Tp9|6Ba [a npeactaBy Mb/HaTa MYHA AOKYMeHTauusl 3a (pm3nyecko nvue no peaa
Ha npoueaypute 3a nerutuMmalma.
3. 3a 1opnan4eckoTo Nuue ce NpeacTaBaT AOKYMEHTUTE 3a NermTuManms, onncaHu no-rope.

MpencraBUMTENCTBO Ha YYXXAECTPaHHU HOPUANYECKU 1ML Ype3 MbJHOMOLLHUK

1. OpurvHan unm HoTapuanHO 3aBEpPeH MPEnUC OT HOTapWasiHO 3aBEPEHO Mb/HOMOLLHO, CbAbPXKaLLO
npeAcTaBUTENHA BNACT 3@ M3BbpPLUBAHE Ha YNPaBUTEHU U pa3nopeanTeNiHA AeNCTBUS C LEHHU KHMXA U
APYrM (PMHAHCOBM WHCTPYMEHTM, M3AAAEHO OT NpeacTaBnsBalms/Te ApyXecTBoTo. pu HesCcHOTa,
HETOYHOCT B Mb/IHOMOLWIHOTO, MM APYro CbMHEHWE 3a HEHAANIeXHa MpeaCcTaBUTESIHa BNacT, TO He ce
npuema. MIMeTo Ha NUUETO, MOAMNMCAN0O Mb/IHOMOWHOTO TpsibBa fAa CbBrMafja C €4HO OT MMeHaTa OT
NPeACTaBEHUsS] aKT 3a PErucTpaumus Ha Yy>XAECTPaHHOTO lopuaM4yecko nvue. B cnydail, ye To ce
npeacTaBsiBa 3ae4HO OT ABE WM MOBeYe NuLa, Mb/IHOMOLIHOTO cefBa Aa 6bae U3AaAeHO OT BCUUKM
npeacTaBnsiBaLLy.

AKO NMbIHOMOLLHOTO HE € M3JafAEeHO OT 6bArapcku HOTapuyc, Ha 6barapckv esuk, cneasa Aa bbae C
anocTun 1 neranvsvpaH NpeBoa.

YnpaBnsiBaLloTO APY>XECTBO 3aAbpXKa B apXMB OpUrMHasa Ha MbJIHOMOLHOTO WM HOTapuasiHO 3aBepeH
Mpernuc oT Hero.

2. MbNHOMOLWHMKBLT TpsibBa Aa NPeACTaBM MbJIHATa SIMYHA AOKYMEHTaUMs 3a GU3NYECKO iuue No peaa
Ha npoueaypuTe 3a NeruTuMaums.

3. 3a 1OpMAMYECKOTO NMLE Ce NPEACTABAT AOKYMEHTUTE 3a NIErMTUMALIMS Ha YyXKAECTPAHHO OPUANYECKO
nvue, onMcaHn no-rope.

Mo cBOS MpeLeHKa, YNpaBnsiBalWOTO [APYXXECTBO MOXE [a M3McKa OT 3asBUTeNs Aa NpeacTaBu
oduumManeH NpeBoa Ha 6bArapcky €3unK Ha NMOCOYEHNTE AOKYMEHTMU.

MpencraBuTeNnCTBO Ha €AHOJIMYEH Thprosel

Mpu nogasaHe Ha NOpbYKA OT e4HONNYEH TbProBew, Ype3 Mb/IHOMOLHUK Ce NPeACTaBAT AJOKYMEHTUTE 3a
NnpeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

MNonasaHe Ha NOpbYKa NpU HacneasBaHe No 3aKOH

Mopbyka 3a 06paTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTM MoAadeHa OT HacneAHMUM MO 3aKOH He
MoXe Aa 6bhe npueta, npeau NPEXBLPASHETO HAa (MHAHCOBMTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLMN NPU PEFUCTPALIMOHEH areHT.

MopasaHe Ha NOpbYKa NPV HacneAsBaHe Mo 3aBellaHue

I'Iopqua 3a O6paTHO M3KynyBaHE Ha d)I/IHaHCOBM MHCTPYMEHTU NOoJaAEHa OT HaceaAHUUM NO 3aBELlaHne
He MOXe fda 6bae npueTa, nNpean NpexXBLPIAHETO Ha (bVIHaHCOBMTe MHCTPYMEHTU NO MOACMETKa Ha
CbOTBETHUTE NULA — HaCneEaHULUN NMPU PErMCTpaumoHEH areHT.

Jabenexkn:

1. Korato HopmMatwBeH aKT [rpEABMKAA AOMb/IHUTEHN  U3NCKBaHUS 3a  JierutuMauyns u
MPEACTaBUTE/ICTBO, TE€ CE€ WM3IMb/IHABAT OT Yrpas/isBalioTO APYXECTBO (MOAN3Nb/IHUTENS) 1pH
AENIHOCTTa 110 U3faBaHe (npo[axoa) n o6paTtHo U3KyryBaHe Ha A5/108€ Ha ®OHLA HE3aBUCUMO e HE
Ca U3PHYHO ITOCOYEHU B TE3M [TPOLELYPM.

2. lpu cgenkure m nnaljannsta 3a roKyrnka Ha AsnoBe mMexay @OHAA u YyxKaecTpaHHu Jinuya-
UHBECTUTOPY Ce Cria3BaT 0COBEHUTE rpaBusia Ha BaslyTHus 3aKoH, 38KOHa 338 AaHbUNTE BbPXY AOX0ANTE
Ha @uandeckuTe mya, 3aKoHa 3@ KOpriopaTusHO MOGJOX0AHO 0b6/iaraHe M 3aKoHa 3@ HacbpyaBaHe Ha
UHBECTULIMUTE, U [P. OTHACALUYM CE [0 TE3M /INLA.
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PEQ 3A NOAABAHE W PASIMNEXAOAHE HA JXXAJIBU, UCKAHUA WU BBHL3PAXEHUA HA
OPUTEXXATENN HA AANNOBE HA KOJIEKTUBHUTE MHBECTULINMOHHWU CXEMU

1. 3a pgerHoCTTa CM NO aAMUHWUCTPUPAHE Ha AS/IOBETE, BKIOUUTENHO MPaBHM YCIYrM U CHETOBOAHM
YCNyrn BbB Bpb3Ka C YrpaBieHne Ha akTUBUTE, UCKaHWS 3a MHMOPMauns Ha MHBECTUTOPUTE, OLieHKA Ha
aKTUMBUTE M U3UMCNSBaHe LeHaTa Ha As/0BeTe, KOHTPOJS 3a CrasBaHe Ha 3aKOHOBWUTE W3UCKBaHUS,
BOJEHE Ha KHWrata Ha npuTexartenu Ha AS/0Be, pa3snpefeneHve Ha AVBUAEHTU U ApYrv nnawaHus,
n3gaesaHe, npodaxba n obpaTHO W3KynyBaHe Ha ASN0BE, WU3Mb/HEHME Ha AOroBOpW, BOAEHE Ha
oT4eTHOCT, 1 ap. “Obb AceT MeHNmMKMBHT” Al BOAN CneuManeH AHEBHWMK Ha MOCTbNUAUTE Xanbwu Ha
nputexartenn Ha AsnoBe Ha KOMEKTUBHUM MHBECTUUMOHHM cxeMu. “OBb AceT MeHupXMbHT' ALl
pa3rnexaa u CbxpaHsiBa NoCTbNuanTE Xanobw.

2. WNHBecTuTOpMTE MMaT MpaBoO da mnojaBaT nMcMeHu anbu, 6e3 aa 3annawat Takca. MHdbopmaums
OTHOCHO pefa 3a noJasaHe W pasrnexaaHe Ha xanbu, um ce npeaoctassa 6e3nnaTHO, NpyU NMOUCKBaHe.
3. HBecTuTOpUTE MOraT Aa nojasaT NUCMeHN xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,,OBb AceT MennpxmbHT” AQ: byn. ,Butowa" 89 B, 1463 Codwusa, Bvnrapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowa : ubbam@ubb.bg, nuua
3a KOHTakTn: CBuneH MocnoauHos (+ 359 52) 689143, CredaH Camappxues (+ 359 2) 811 3778
n (+ 359 2) 8113774 wnn Xapu SAHues (+359 56) 897003.

Y B knoHosete Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B MNpunoxeHne NO 1
KbM Hactosiwms [pocnekT, B paMKuMTe Ha paboTHOTO MM BpeMe C K/IWEHTU, MOHeAenHWK A0
netbk oT 8.30 go 16.30 vaca.

Y Pepa 3a nogasaHe Ha xanbu e gocrbneH v B IHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pga moxe Ada 6bae pasrnegaHa xanbaTa Ha MHBECTUTOP, MOCNEAHUAT CreaBa Aa Nocovn BEPHU
[JaHHKW 3a cBOsITa maeHTUdUKauns — umeHa, EMH n ap, kakto n agpec 3a obpaTHa Bpb3Ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha efleKTpOHHa noLa v ap.

5. Xan6ata ce pasrnexaa ot “Obb AceT MeHMMKXMBHT” ALl, Npy KOETO Ce aHanu3npa NocTbhnuiaTta
Xanba, nposepsBaT ce AaHHUTE, CbbMpaT ce AoKa3aTesncTBa U ce npeanpuemMaT CbOTBETHUTE MepKM Mo
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha >xanbonopatens ce u3npawia MOTUBUPAH MUCMEH OTroBOP He Mo-KbCHO OT 10 paboTHM AHWM OT
JAataTa Ha NocTbnNBaHETO Ha Xanbarta.

7. OcBeH npeq ,,Obb AceT MeHnaxMbHT” Al, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa noaasa anbu
npea KomucmsaTa 3a UHAHCOB HAA30p M APYrn AbpXaBHWM OpraHu. Bcekn MHBECTMTOpP MMa MpaBo Ha
n3nonsea npaeBHO JonyctumuTte B Penybnuka Bbnrapus cpeactBa 3a Meamaumsi, U3BbHCbAEOHM
CcnopasyMmenus n apyru opMm 3a U3BbHCHAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBus u pen 3a obpaTtHO M3KynyBaHe Ha AsnoBe M obcrositencrsa, npu
KOMTO 06paTHOTO M3KyrnyBaHe MOXke Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn mHBectutop BbB ®OHJA MOXEe Aa 3asBWM 4acCT WM BCUYKKU MPUTEXABAHW OT HEro As/oBe 3a
0obpaTHO M3KynyBaHe Mpwu ycroBWUS U pead, ONMCaHW B HacToswms pasgen Ha lpocnekta. AKo npwu
noAaBaHe Ha Mopbyka 3a 06paTHO M3KYMyBaHE € BWAHO, Y€ Cnef W3Mb/IHEHWETO M OCTAaTbKbT  OT
AsnoBe No cangoTo Ha mHeectuTopa 6u 6un noa 10 (aecet) 6pos asnose Ha ®OHA, nopbykaTa 3a
obpaTHO mM3KynyBaHe cneaga Aa 6bae nogaaeHa 3a BCUUKW MpUTEXaBaHW ASNI0BE M MHBECTUTOPBLT Aa
3aHyNun napTuaaTa cu.

Tasn nopbuKka Ce M3MbJHABA, CaMO akO AS/I0BETE Ce BOAAT MO K/IMEHTCKa MOoACMETKa Ha MHBEeCTMTOopa
KbM CMeTKa Ha Ynpasnssawo apy»xectso ,,O0bb AceT MennaxmbHT” ALl B “LleHTpaneH aeno3utap” ALl. B
CnyYyan, 4Ye [OSNOBETE Ce CbXpaHSBaT MO K/MEHTCKA MOACMETKA Ha WHBECTUTOpPAa KbM CMETKa Ha
WHBECTULUMOHEH MNOCpeaHuK, 0bpaTHO WM3KyrnyBaHe Ce M3BbpLIBA CaMO CNed NPEXBbPASIHETO Ha Te3u
AA0Be MO K/IMEHTCKA MoACMEeTKa Ha WHBECTMTOpa KbM cMeTka Ha ,OBbb AceT MeHMaxMbHT” ALl B
“UeHTpaneH aenosutap” AL.

Ob6paTHOTO U3KynyBaHe Ha asnose Ha ®OH/A ce ocblLUecTBABa Ype3 nogaBaHe Ha NMCMeHa Nopbyka OT

3adaBUTENA (anTe>KaTen Ha AAN0BE Ha (DOH,D,A, YNbJIHOMOLLEHO OT HEro nnue WM 3aKOHHUA My
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npeacrasuten) Ao ,,Obb Acet MeHnpxMbHT” AZl. MopbykaTa ce nofaBa Ha MecTaTa 3a npoaaxba u
obpaTHO n3kynyBaHe Ha asinose Ha ®OHIA (Bux Mpunoxerne N2 1 kbM lMNpocnekTa).

MNMucmeHaTa nopbyka € No obpasel C MMHMMaNHO CbAabpXKaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmure
AOKYMEHTH, KOWUTO Ce NpeAoCTaBAT KaTo MPUIOXKEHUS KbM MOpbykaTa, Ca MOCOYEHU MO-A4oNy B
HacTosAwma pasgen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha POHA ce ocbluecTBsBa 1 Ype3 BupTyanHus knoH Ha “Obb” A/l.
MNMopbukata 3a 0bpaTHO M3KynyBaHe Ce M3MbJHSABA MO LeHaTa 3a obpaTHO M3KyrnyBaHe, HaManeHa C
pa3xoauTe 3a 0bpaTHO M3KynyBaHe, KOSITO € onpedesieHa 3a Hal-6nu3kusa AeH, cnedBall AeHs Ha
rnoaaBaHeTo 1.

B cnyyail, ye MHBECTUTOPBLT Xenae AOMbAHUTENHWU ycnyr no Tapudarta Ha ,,O0bb AceT MeHMIKMBHT”
A[l, To cnegBa Aa 3aniaTv OTAENHO TE3W TaKCM MO pasnnawlaTtenHaTa CMeTKa Ha YNpaBnsiBalloOTO
apyxectso B Obb ALl

Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asBM 6po MM cyma Ha 0bpaTHOTO
N3KyryBaHe.

Cnepn onpegensiHeTo Ha LeHaTa 3a 06paTHO U3KynyBaHe Ha eanH asn Ha ®OHA, KoraTto MHBECTUTOPBT
e 3asBuNn 6poi asnoBe 3a 06paTHO M3KyryBaHe, BPOST AANOBE 3asiBEH B MOPbYUKaTa Ce YMHOXaBa Mo
Tasn CTOMHOCT M CyMaTa Ce npeBexzaa Mo CMEeTKa Ha MHBECTMTOpPa, MOCoYeHa B MopbykaTa uam ce
npefocTaBs Ha Kaca B opuc Ha ,OBb AceT MeHUMKMBHT” A/l

KoraTo MHBECTUTOPBLT € MNocouMn CymMa, TO TS Ce pasfdens Ha ueHata 3a 06paTHO W3KynyBaHe,
OMOBECTEHA M BannaHa 3a Han-6nM3kua [AeH, A0 AEHS Ha NoAaBaHe Ha MopbykaTa M MO TO3M HauMH ce
onpeaens OpUEHTUPOBBLYHMST Bpol AsnoBe, KOUTO cneaBa Aa 6bAaT U3KyneHu, 3a Aa ce YAOBNETBOPU
cyMmaTa Ha nopbykaTta. Tesu asnose ce 6nokmpar.

Cnen onpefensiHe Ha uUeHaTa 3a 06paTHO M3KynyBaHe Ha eauH asn Ha ®OHA, nocodyeHaTa B
nopbykaTa CyMa Ce pasdens Ha Tasu CTOMHOCT U ce onpeaens 6posit asnoBe, KOUTO cneaBa Aa 6baat
N3KYMNeHW, 3a TOYHOTO YABOJIETBOPSIBAHE Ha NocoyeHaTa OT KMeHTa cyMma.

MNMopbykaTa 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce u3nbaHsBa B cpok Ao 10 gHWM oT aaTaTta
Ha noaaBaHeTo 1.

HHBecTnTOp®T MOXKE Aa rogage rnopvyxka 3a orkasz fo 17:00 4. cowynss paboTeH A€EH, c/ieq
KOeTO nopbvYKaTa 3a O6paTrHO M3KYMyBaHE CTaBa HEOTMEHSIEMA, CbIJ/IACHO AEHCTBaLjOTO
3aKO0HOA[AaTesICTBO. 3a NOPBvYKH, nogageHmn cneg 17:00 4., mopbYKM 3a OTKa3 ce rnpHemMar 40
17:00 4. Ha cnegBalyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CHNUTAT 3a HEOTMEHSIEMM.

B cnyuan, ye obpaTHOTO M3KynyBaHe Ha asnoBe Ha ®POHJA 6bae BpeMeHHO CMpsiHO MO peda U npwu
YyCNoBu1ATa, ONNUCAHN B 3aKOHOAATENCTBOTO M HacToawwms MNpocnekT, NopbYkMTE 3a 06paTHO M3KYyrNyBaHe,
KOUTO Ca nodajeHn cnef nocnegHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe npeay HadvanHata
faTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nbfHaBaT. ObpaTHOTO WM3KyrnyBaHe Ha AA/0Be ce
n3BbpLUBA Cef Bb306HOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, upe3 nogaBaHe Ha
HOBa NOpbYKa MO ONMCaHWs MNo-rope pea.

Ha v3nbaHeHne noanexart caMo peaoBHO NOoAaAeHMTE MOPbYKM 3a 06paTHO M3KyrnyBaHe Ha ASNOBeE Ha
®OOHJA. ToBa ca NOpPbYKKM, NOAALEHN B CbOTBETCTBME C BCUMUKM U3NCKBAHWUS, OMUCAHW B HACTOALINS
pa3gen Ha lNpocnekTa.

Mpu nunca, HescHOTa WM NPOTUBOPEYNE MEXAY PEKBM3WUTU Ha MopbykaTa 3a 06paTHO M3KynyBaHE Ha
aanose Ha ®OHIA n/vnn HeobxoanMK NPUNOXEHNS KbM HESsl, NOpbYKaTa Ce CMsITa 3a HeBanuaHa u He
Ce U3MbJIHSABA.

MNMopbuykaTta ce cMsTa 3a U3MbJ/IHEHA B MOMEHTA Ha perucTpaums Ha caenkata B “LleHTpaneH geno3utap”
AL.

NHBeCTUTOPBT nosyyaBa NOTBbPXKAEHME 3a cAenkaTa Npyu MbpBa Bb3MOXHOCT, HO HEe MO-KbCHO OT Kpas
Ha nbpBuMa paboTeH AeH, cneaBall W3MbAHEHMETO Ha MNOpbYKaTa, 3a KOETO Ce npwunara peabT,
NPWIOXMM 3a NOTBbPXAABAHE HA U3MbJ/IHEHN NOPBYKKU 3a 06paTHO M3KYNyBaHE Ha AsoBe.

PekBM3nMTUTE Ha NopbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHn B Hapeaba.

B cnyyan, ye Ha 3asiBUTENs e u3gageHa [eno3untapHa pa3nucka 3a NpuTeXXaBaHWUTe OT HEro As/IOBE Ha
®OHJA, Ton 9 npeaocTaBst (B OpUrMHan) Kato NpuUiIoXeHNEe KbM ropeonmMcaHnTe AOKYMEHTMU.
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HeobxoaMMKn AOKYMEHTWU, KOUTO NpeACTaBs MHBECTUTOPLT NpU nofaBaHe Ha MOpbYkKa 3a
obpatHO wu3KynyBaHe Ha asioBe Ha ®OHAA (Bux [pouegypa 3a fnerMtumMaums wu
npeacTaBuTENCTBO).

Mpu nogaBaHe Ha Mopbyka 3a OTKA3 Ce MpeACTaBAT €AMHCTBEHO AOKYMEHTM MO npoueaypaTta 3a
nervuTMaumMs WM npeacTaBUTENCTBO, KOWUTO YAOCTOBEpsiBaT, 4Ye NMULUETO MMa MpaBoO [a Hanpasu
rnopbyKaTa.

Mopbyka 3a OTKa3 Ce NofaBa OT K/IMEHTA M B CJlyYail, Ye CbLUMAT M3MOosBa BUPTYaNHUA KIOH Ha “OBbb”
AJl, KaTo 3aAb/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbykaTa ce MpaBU OT UMETO Ha YYy)XXAECTPAHHO NIMLE M B Hes € MOCOYEHO, Ye TO Le Mon3Ba
CneuvaneH AaHbyeH PEeXMM Ha MbJIHO MM YacTUYHO OCBOGOXAaBaHe OT [aHbK Mo criorogba 3a
n3bsireaHe Ha [ABOMHOTO [AaHbYHO oObnaraHe BCUUKM [OKYMEHTM, W3WUCKBAHM OT 6GbArapckoTo
3aKOHOAATENCTBO 3a [IOKa3BaHE Ha Te3W OCHOBaHMS, BKIIOUYWUTENHO [eKknapauus 3a pasMmepa Ha
NONIOXWUTENHATa pas/Mka MeXay OTYeTHaTa CTOMHOCT Ha AsnoBeTe, NpeaMeT Ha 06paTHOTO
U3KynyBaHe, U LeHaTa Ha 06paTHOTO M3KYMyBaHe.

AKO 4y)XXOECTpaHHO Nuue He npeacTaBu HeobxXxoaMMMTE AOKYMEHTM 3a [AOKa3BaHE Ha OCHOBaHMSA 3a
rpunaraHe Ha CbOTBETHa crnoroaba 3a u3bsreaHe Ha ABOVMHO AaHbYHO obflaraHe MnM Aeknapaums no
npeaxoaHus ab3au, nopbykaTa 3a 06paTHO M3KYNyBaHE € BafMAHa, HO Ce U3MbJ/IHABA MpPUY CrMa3BaHEe Ha
06WNS AaHBYEH PeXMM, NPEABUAEH 3a YYXAECTPaHHM nua.

2.10.3.2. Pen 3a npexBbpnsHe Ha asnose ot ®OHA oT KIMEeHTCKa NoACMETKAa, BOAEHa
npu MHBECTULMOHEH MOCPeAHMK MO KJIMEeHTCKa noAcMeTKa, BoaeHa npu ,0bb Acert
MeHnpxMbHT” Al M 06paTHO.

3assutensaTt (nputexaTen Ha asnose Ha ®OHA), Heros npeacTaBUTEN WM MbHOMOLWHKUK NoaaBa B
KnoH Ha OBb Al unn odpuc Ha ,,OBb AceT MeHnmxMbHT” A[l, onpeaeneH Kato “MACTO 3a npogax6a”
(Bmx TMpunoxenne N2 1 kbM [lpocnekta) nopbyuka Ao ,OBb AceT MeHuaxmbHT” Al 3a
noemMaHe/npexsbprisHe OT/NPU MHBECTULMOHEH MOCPeAHUK. 3a uenta ce npeacTtaBAaT [AOKYMEHTH,
onuncaHu B lNpocnekTa, 3acarawy nerutumaumsaTa u NpeacTaBuTencTsoTo. [py nogaBaHe Ha Nopbyka 3a
npexsbpnsHe Ha gsnose oT ®OHJA OT KMeHTCKa NOACMETKA, BOAEHa NpW MHBECTUUMOHEH NOCPEAHUK
Nno KIMEeHTCKa noacMeTka, BofeHa npu ,,Obb AceT MeHnmKMBHT” Al n 06paTHO, MHBECTUTOPBLT CleaBa
[a 3annaTtuv TakcaTa 3a Tasu ycyra no pasnjawiarenHaTta CMeTka Ha YnpasnasawoTo apyxectso B OBb
A/l, cbrnacHo Tapudata Ha Apy»XeCTBOTO.

Ha manbnHeHWe nognexaTr caMO pedoBHO NoAafAeHUTE MOPbYKW. 3@ TakMBa Ce cuMTaT Te3u, KOUTO ca
noagageHn B CbOTBETCTBUE C rOPEONUCAHUTE U3UCKBAHUA.

MpyM nunca, HEsACHOTa WAM MPOTMBOpPEYME MEXAY AAHHWTE B PEKBU3UTMTE Ha MopbykaTta W/wnm
HEOB6X0AMMU MPUIIOXKEHUS KbM HESl, KaKTO M B C/lyuald, Ye OT NpeaoCcTaBeHnUTe JOKYMEHTU € BUAHO, Ye e
Ha/MLUE NOPOK MpU B3EMAHETO HA KOPMOPATUBHO peLLEeHME, B NpeACTaBUTENHATa BAacT WM B APYro
HEeo6X0AMMO YC/IOBME 3a pasnopexaaHe C AA/I0BETe, MopbYkaTa Ce CYMTa 3@ HEBANIMAHA M HE MOASIEXU
Ha M3Mb/IHEHVE.

MpU HanMuMe Ha TEXHUYECKM UMM APYrM OB6EKTUBHM MPUYMHM MOPbYKATa LE Ce M3MbJIHU NPpU MbpBa
Bb3MOXXHOCT.

lMopbyku 3a noeMaHe/npexsvp/IiHe OT/Ha HHBECTHLUNOHEH MOCPEAHMK CE NMPHEMAT B ogpyuca
Ha ,,0bb Acer MernnpxmMbHT” AL niin B kJ1IoHoBeTe Ha Obb A/], onpegesieHn karo "Mecra 3a
npogaxba” (B lMpunoxenne N° 1 kom lIpocnexkra) B paMk1Te Ha pabOTHOTO MM BpEME.
lMopbykn 3a noeMaHe/rnpexBup/IIHE OT/Ha HHBECTUUNOHEH MOCPEAHNK HEe Morart ga 6pgar
nogageHn ypes BupryasiHns k104 Ha "Obb” A/.

MopbyKaTa Cce CMATa 3a M3MbIHEHA, Cef KaTo Ce U3BbPLUM NMPEXBBLPAHETO Ha AsnoseTe B “LieHTpaneH
aenosutap” Al OT NOACMETKaTa Ha 3asBUTENs MPU MHBECTULIMOHHUSA MOCPEAHMK MO MOACMETKaTa Ha
3asBUTENS NP YNpaBnsBaLloTo APYXXEeCTBO UM 06paTHO.
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2.10.3.3. YcnoBusa u pea 3a eqHOBpeMeHHa npoaaxk6a Ha asnose ot POHAA n nokynka
Ha AsnoBe OT APYr 1IeBOB A0rosopeH (poHA, CbLo OpraHu3upaH v ynpasnsisaH ot ,Obb Acer
MeHnaxMbHT” Al M 06paTHO.

MopbykK 3a egHOBpeMeHHa noaaxkba Ha asnose or ®OHIA m nokynka Ha asnose oT apyra KUC, cbuo
ynpasnsisaHa oT “Obb AceT MennaxmbHT” A1, n 06paTHO MoraT Aa ce noaasaT camo 3a KUC B egHa m
Cbllia BanyTa.

3aasuTenart (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuUTeEN MW MbAHOMOLWHWK NoAaBa B
KnoH Ha OBb Al nnn B oduca Ha ,Obb AceT MeHMmKMBHT” ALl NopbyKa 3a eaHOBpPeMeHHa npoaaxba
Ha asnoBe oT ®OH/A ¥ nokynka Ha AsnoBe OT ApYr NIEBOB [OroBOPEH (hOHA, CbLUO OpraHM3upaH w
ynpasnseaH ot ,,O0bb AceT MeHnmKMbHT” ALl

Mopbyka 3a egHoBpeMeHHa npogdaxba Ha asnose oT ®OHIA nokynka Ha AsnoBe OT eBpoB (HOHA,
ynpasnsisaH oT Obb AceT MeHnaxMbHT ALl He Moxe aa 6bae nofaaeHa.

3assutensat (nputexaten Ha asanose Ha ®OOHA) Moxe aa nogage nopbyka 3a eaHOBpPEMEHHA
npogax6a Ha asnose or ®OHJA ¥ nokynka Ha As10Be OT Apyr NIeBOB [OroBopeH (hOHA, CbLUo
opraHusunpaH u ynpasnsisaH oT ,,Obb AceT MeHMmpXMBHT” Al 1 06paTHO U 4Ype3 BupTyanHus K/IOH Ha
“OBb” A.

B nopbykata WMHBECTUTOPLT nocoyBa 6posi asnose or ®OHAA, kouTo Xenae aa 6bvaat obpaTHO
N3KYNEeHW WK cyMaTa, KOATO xenae Aa 6bae nonyyeHa ot npofdaxkbarta Ha asnoseTe. bpoaT asnose ce
YMHOXaBaT Mo LeHa Ha 0bpaTHO M3KyrnyBaHe W 3a Taka MoslydyeHaTa CyMa Ce 3aKynyBaT CbOTBETHUSA
6poi asnoBe OT Apyrus AoroBopeH ¢oHa. KoraTto B mopbykaTa € nocoyeHa CyMma, T Ce pa3gens Ha
LieHaTa OornoBecTeHa 3a Han-6nmM3kna AeH U ce nony4vyaBa OPUEHTUPOBBLYEH BPON ASNOBE, KOMTO ClneaBa
Aa 6baaT uskyneHu obpaTtHo. To3m bpoit asnose ce 6nokupaT. Crnen kaTto 6bae M3YMCIEHa LieHaTa Ha
obpaTHo um3kynyBaHe Ha ®OHJA, cymaTa ce pasgenst Ha TasuM CTOMHOCT M Ce MoflyvyaBa KpahHaTa
CTOMHOCT, KOSITO 3@ K/IMEHTa CreaBa Aa 3aKynu AsSNOoBE OT Apyrns A0oroBopeH (oHA B neBa, CbLUO
opraHu3unpaH u ynpaenssaH ot ,,O0bb AceT MeHUmHKMBHT" ALl

AKo npu egHoBpeMeHHa npofaxkba Ha AsnoBe OT eAuH A0roBopeH (POHA U MOKYMKa Ha AsnoBe OT Apyr
NEeBOB A0roBOpeH (hoHA, CbLUO OpraHu3vpaH 1 ynpasnssaH oT “Obb AceT MeHnaxMbHT” Al (3aMsHa) e
BMAHO, Ye crej M3MbJIHEHMETO Ha 3aMsiHaTa OCTaTbKbT OT AS/I0BE MO CanAgoTO Ha MHBECTUTOpa BbB
(oHAaa, OT KOMTO ce nNpexBbpNSAT Asnose, 61 6un noa 10 (aecet) 6posi asnose Ha ®OH/A, nopbykaTa
3a 3aMsHa cneasa Aa 6bae nodageHa 3a BCUYKM MpUTEXaBaHW AS/10BE UM MHBECTUTOPLT Aa 3aHynu
napTugata cu, BbB (POHAA, OT KOMTO NPEXBbLpNS ASN0BETE CU.

MoanexalyaTa Ha MoslyyaBaHe CyMa Ce pasfensi Ha eMWCMOHHaTa CTOMHOCT Ha apyrus ¢doHa u ce
nony4vasa 6posiT AsSNOBE, KOUTO ce Npnaobuear OT Hero.

ColumsAT pen ce npunara v Npu efHoBpeMeHHa npofaxkba Ha Asnose OT Apyr AOroBOpeH (oHA, CbLuo
opraHu3upaH u ynpasenssaH ot ,,O0bb AceT MeHnmpxMbHT” A1, 1 nokynka Ha asnose ot ®OHIA.

Mpy nogaBaHe Ha nopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA 1 nokynka Ha Asnose OT
Apyr neBoB AorosBopeH (poHA, CbWO OpraHu3vpaH v ynpaensisaH oT ,OBb AceT MeHUmKMBHT” ALl m
obpaTHO, WHBECTUTOPBLT CneaBa Aa npesBeae npeasnaeHntTe nNo Tapudata Ha YNpaensiBawloTo
APY>XXeCTBO TaKCK MO pa3nnallaTenHarta My cMeTka, B nesa, B Obb A/l.

Ha m3nbnHeHve nognexaTt camMO pPefoBHO NoAdaZeHMTE MOPbYKKW. 3a TakMBa Ce cuMTaT Te3un, KOUTO ca
nogageHu B CbOTBETCTBME C FOPEonUcaHnUTe U3NCKBaHUS.

Mpu nunca, HeACHOTa WMAM MNPOTUBOpPEYME MeXAY AaHHUTE B PEKBUM3UTUTE Ha MopbykaTa W/wuam
HeobxoaMMM MPUNOXKEHNS KbM Hesl, KaKTo M B C/lydaid, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue nopoK Mpu B3eMaHETO Ha KOPMopaTMBHO pelleHue, B NpeacTaBuTenHaTa BAacT UAW B APYro
HeobXxoAMMO YCNoBMe 3a pasnopexaaHe C ASN0BETe, NopbyKaTa Ce cunTa 3a HeBanMaHa U He MoANEXU
Ha U3MbJIHEHME.

Mpy HanMune Ha TEXHUYECKU NN Apyrn 0B6EeKTUBHU MPUYMHM MOpbYKATa We ce M3MbJAHM NpU MbpBa
Bb3MOXXHOCT.

lMoprvykara 3a egHoOBpeMEHHaTa npogaba Ha gssoBe or POHLAA n nokynka Ha A4s/10Be OT
APYr AOroBopeH poHA, CvLO OpraHn3upaH y yrpassisiBaH ot ,,0bb Acer MenngkMbHT” AL,

M obparHo, ce npnemar B oghpuca Ha ,,Obb Acer MenngxmbvHT” Af], B K/1o0HOBeTe Ha Obb A/l],
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onpegenenHn karo “"Mecra 3a npogaxba” (Bmw [lMpunoxenne N° 1 kbm [llpocnekra) B
paMKHTe Ha pabOTHOTO MM BPEME, KaKTO M BbB BUPTYaJ/IHNS KJIOH Ha "Obb” A/] Ha MHTEepHeT
agpec (http://ebb.ubb.bg).

lMopvyxure nogagenn cneg 17:00 4. Ha geH T ,[4€eHS Ha nogaBaHe Ha nopbyYykara’, ce
HM3MBJIHABAT 110 YEHNTE, Ba/IMAgHN 3a AeH T+1, onpegesieHn Ha nocneqsawyms paboreH geH /
AeH T+2 /. 3a nopvyku, nogagenm cieg 17:00 4., nopbYKH 3a OTKa3 ce rnpnemar go 17:00 y.
Ha cnegBawms paboreH geH / AeH T+1 /. C1eq ToBa, NOPpbYKHUTE 3a E4HOBPEMEHHA
npogaxba Ha ganose or POHLA mn nokyrika Ha [A/1I0BE OT APYyr AOroBOpeH ¢poHA, CcvLyo
opraHusnpaH M ynpas/iiBaH OT YrpasB/iaBaljOTO APYIKECTBO H O6paTrHO, Ce€ CYMTaT 3a
HEOTMEHSIEMH.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHIA v nokynka Ha AsnoBe OT ApYyr SIEBOB
AoroBopeH ¢hoHA, CblLLO opraHu3npaH u ynpaenssaH oT ,0bb AceT MeHnmpxMbHT” ALl, He MOXe aa 6bae
rnogageHa, Kkorato 0bpaTHOTO M3KynyBaHe Ha AsnoseTe Ha ®OHA wnm Ha apyrus doHA € BpeMEHHO
CNpsiHO, Tb KaTO CNUpPaHETO Ha O0OpaTHOTO W3KyrnyBaHe 3aAb/DKUTENHO € CBbpP3aHO M C
npeycTaHoBsIBAHE HA W3[aBaHETO Ha AsnoBe. TakMBa MOPbYKM Lie ce npuemat, crel Kato 06paTHOTO
N3KyrnyBaHe Ha AAn10BeTe U Ha ABaTa ¢oHAa 6bae Bb30OHOBEHO.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose Ha ®OHIA u nokynka Ha AsnoBe OT Apyr NIeBOB
¢oHa, ynpasnasaH ot Y[ “Obb AceT MeHMmKMbHT” ALl, 1 06paTHO, Ce M3NMb/HABa B CPOK A0 7 AHM OT
AaTaTa Ha NoAaBaHeTo M.

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHnaXMbHT” Al, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
obpaTHOTO U3KynyBaHe Ha asnoseTe Ha ®OHA, caMo B U3K/IOUUTENHKU Clyyau, ako obcTosiTencreara
ro HanaraT M CNMpaHeTO € OonpaBAaHO C Orfe[ Ha WHTepecuTe Ha npuTexaTenuTe Ha [AS/10Be,
BKJTIOUUTENHO B CNieiHUTE CrlyYyau:

Y KOraTo Ha perynupaH nasap, Ha KOWTO CbLUECTBEHA YacT OT akTuBuTe Ha ®OHIA ca ponycHaTu
WNn Cce TbpryeaT, CK/IKOYBAHETO Ha CAENKW € MpeKpaTeHo, CNpsiHO WAM € MOAJIOXKEHO Ha
OrpaHNYeHue;

Y koraTo He moraT Aa 6baaT oueHeHW NpaBUNHO aKTUBUTE MAWM 3aab/keHusta Ha GOHOA mnu
YnpaBnsBalloTo APYXKECTBO HE MOXe Aa ce pasnopexaa C Tsx, 6e3 ga yBpean UHTepecuTe Ha
nputTexarenuTe Ha AS/0BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe Unun npeobpasyBaHe vpes3 CiMBaHe Un BIMBaHe Ha
OOHJA.

Y B Cny4al Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — Aeno3uTap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKEHUSITa W, OTHEMAHE Ha JfMueH3a 3a 6aHkoBa AEMHOCT WM HanaraHe Ha Apyru
OrpaHMYeHnsl Ha AEMHOCTTa M, KaKkTo M ako baHkaTa — Aeno3uTap 6bAe M3KN0UYEHaA OT CMCbKa
no un. 35, an. 1 ot 3AKUCAMNKN, KouTo NpaBaT HEBb3MOXXHO M3Mb/IHEHWETO Ha 3aAb/MHKEHUSTA 1
no AOrosopa 3a AEeno3uTapHW YCIyrM U MoraTt Aa YBpeasaT MHTEpecuTe Ha MnpuTexaTenute Ha
asnose Ha ®OHJA.

B ropeusbpoeHnTe cnydan YnpasnsiBawoTO APYXECTBO yBeAoMsiBa Komucusita 3a pMHaAHCOB HaA30p U
baHkaTa-geno3uTap 3a peLeHWeTo CM A0 Kpasi Ha paboTHMS OeH, KaKTO M 3a Bb30OHOBSIBaHe Ha
06paTHOTO U3KynyBaHe A0 Kpas Ha paboTHWUS AeH, NpeaxoXaall Bb306HOBSIBaHETO.

MNpwn B3eMaHe Ha pelweHue oT ,,O0bb AceT MeHnmKMbHT” ALl 3a cnvpaHe Ha 06paTHOTO M3KyrnyBaHe Ha
asnosete Ha ®OHZA, TO € ANbXHO Aa NpeycTaHoBM He3abaBHO M M3aaBaHETO Ha As/1I0BE 3@ CPOKa Ha
BPEMEHHOTO CrMpaHe Ha 06paTHOTO M3KynyBaHe.

MNpuemMaHeTo Ha NOPbYKM 3a eaHOBpeMeHHa npoaaxkba Ha asnose Ha ®OHZA M NOKynka Ha AS/10BE Ha
Apyra KONeKTMBHAa WHBECTMLMOHHA Cxema, Cblo ynpasBnsBaHa oT “Obb AceT MeHuMmKMbHT” ALl, u
obpaTHO, ce npeycTaHoBsBa, ako 0bpaTHOTO M3KynyBaHe Ha AS/I0OBETE Ha KOATO M Aa e OT ABeTe
KONEKTUBHN MHBECTULMOHHM CXeMu 6bae BpPeEMEHHO CMpsSHO A0 MOMeHTa Ha Bb30OHOBSIBAHETO My.
B cnyyai, ye ce Hanara yAab/KaBaHe Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 06paTHOTO M3KYMyBaHE Ha
aanosete Ha ®OH[A, YnpasnssawoTO APYXECTBO € AJTb)XHO Aa yBedAoMM 3a ToBa Komucuata 3a

dJVIHaHCOB HaA30p “ BaHKaTa-nenoslATap, He NO-KbCHO OT 7 AHU npean U3TM4aHETO Ha NMbpBOHAYaIHO
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onpeaeneHnst OT Hero Cpok. AKO CPOKbT Ha CMMpaHETO e MO-KpaTbK OT CeAEM AHM, BKIIOYUTENHO B
Cny4vanTe, KoraTo 06paTHOTO U3KynyBaHe € 610 CrpsiHO Nopaan TEXHUYECKN NPUYMHK, YNPaBAsBaLloTo
APY>XXeCTBO W3BbpLIBA YBEAOMIEHMUATA MO MPeaxXOAHOTO wM3peyeHue A0 Kpas Ha paboTHUS AaeH,
npeaxoxaal, pJatata, Ha KoaTo e TpsbBano pAa 6bae noAHOBEHO 06paTHOTO  U3KynyBaHe.
ObpaTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelleHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpoKa, onpefeneH B peLeHVETO 3a CnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B PELUEHMETO 3a
yab/KaBaHe CpoKa Ha CnvpaHe Ha 0bpaTHOTO M3KyryBaHe.

MopbyknTe, NogaaeHn cnen nNocnegHoTo obsiBsBaHe Ha LeHaTa Ha 0bpaTHO M3KynyBaHe npeau

HayanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO CrMpaHe, He Ce U3MbHSABAT. YNpaBAsiBalOTO APYXECTBO
Bb3CTaHOBSIB@ CyMUTE HAa MHBECTUTOPUTE, MOAaNN MOPbYKM 3a MOKYrNKa Ha AsnoBe, no 6aHKoBaTa MM
CMEeTKa WM Ha KacaTa Ha ApY>XeCTBOTO A0 kpasi Ha paboTHWA AeH, cnefgall AeHs Ha rnojaBaHe Ha
nopbuKuTE.
,OBb AceT MeHuMpxMbHT” ALl yBedoMsiBa nputexaTenuTe Ha AS/I0BE 3a CNMPAHETO Ha 06paTHOTO
N3KyrnyBaHe, CbOTBETHO, 3a Bb30OHOBSIBAHETO My He3abaBHO Cneq B3EeMaHETO Ha pelleHue 3a TOBa,
ype3s nybnMKauMsi Ha WHTEpPHET CTpaHMUaTa Ha YnpaBnsBawoTo ApyxectBo Www.ubbam.bg.
YnpaBnsiBalloTo APYXECTBO yBeAOMsIBa M 3aMeCTHUK-Npeacedatens Ha KOH, pbkoBoael ynpasneHue
»,Hana30p Ha nHBeCTMUMOHHaTa AerHocT” npy KoMucusita 3a hMHaHCOB Haa3op.

2.11. OnucaHuMe Ha npasBuiaTa 3a onpegensiHe U usnosisaBaHe (pasnpepensiHe) Ha
poxopaa (Yacrt ot neyan6ara)

Cneg noOCTbNBaHETO Ha [JoKnada Ha pernctpupanms oautop CbBeTbT Ha AUMPEKTOpUTE Ha
YnpaBnsBawloTo ApYXXeCTBO B3eMa pelleHne 3a pa3npeaeneHune Ha nedanbata Ha GOHZA.
MpaBo Ha avBMAEHT (YacT oT nedyanbata) MMaT CcaMO nMuaTa, KOUTO Ca BKJIOYEHW B CMMCHbK Ha
nputexarenute Ha asnose Ha ®OHMA, wmsgapgeH ot “UeHTpaneH [Aeno3utap” A Ha 14-Tms peH,
cnepgaly, aeHs Ha 3acefaHneto Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpueT roauvwHus (hbvHaHCoB
OTYET U e B3EeTO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTMW.
[OvBuaeHTn (Yactn oT neyanbarta) Ha nNpuUTeXaTenute Ha Asn0Be Morat Aa 6baaT MannawaHn camo B
napu.
[OvBuaeHTUTE Ha NpuTeXaTenute Ha AS10BE Ce M34YUCNABAT, KaTo onpegeneHata oT CbBeTa Ha
AVMpEKTOpUTE Ha YNpaBAsBallOTO APYXXECTBO 4acT OT nedyanbarta, noanexalla Ha pasnpegensiHe KaTo
AVMBMAEHT (YacT oT nevanbarta), ce pa3genu Ha 6pos Ha asnosete Ha POHJA kbM 14-Tua aeH, cneasaly
[eHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpPUTE, Ha KOETO € MpueT roaviiHus (UHAHCOB OTYET U e
B3€TO pelleHne 3a pasnpeaensHe Ha AMBUAEHTMW.
OveunaeHTtute (Yact oT nevanbarta) ce pa3npeaensaTt B abCoNOTeH pa3Mep 3a BCEKU AN U ce u3nnawat
Ha NpuTexartenuTe Ha AsAn0Be OT YNpaBnsBawoTO APYXECTBO, 3a cMeTka Ha ®OHZA, B 3-MeceueH Cpok
OT AaTaTta Ha pelleHneTo 3a pa3npeaensHe Ha nedvanba Ha ®OHA.
M3nnawaHeTo Ha AMBUAEHTM (YacTu OT nedyanbaTta) ce M3BbLPLIBA CbC CbAENCTBMETO Ha “LleHTpaneH
Aenosutap” AQ. PeabT 3a M3nnawaHe Ha aMBnaeHTu (Yactu oT nevanbarta) ce onpeaens ¢ Hapeaba.
YnpaBnsiBaloTo APYXXeCTBOTO € ATbXHO He3abaBHO Aa yBeaomm KomucmsaTta 3a MHAHCOB HaA30p M
“UeHTpaneH [deno3utap” AL 3a peweHneto Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBAsBaLLOTO APYXKECTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KaKTO U OTHOCHO YC/IOBMSITa U peda 3a HEroBOTO M3NnJallaHe.
CoBeTbT Ha [MpekTopuTe Ha YNpaBnsBallOTO APYXECTBO MOXEe [a B3eMe pelleHWe [a He ce
pa3npeaensit AMBuAeHTK (4actn oT neyanbaTa) B cnegHUTe Cnyyau:
1.korato ®OH/JA 3aBbpuiBa dmHaHCOBaTa roanMHa Ha 3aryba;
2.xoraTo neyanbaTta OT npeaxoaHaTa roavHa, M3UsIo UK YacTUYHO, 6bae peMHBECTMPaHa B AEMHOCTTa
Ha ®OHJA, KaTo ce oTHece Nno eauH OT CIeAHUTE HAUYNHW :

Y B Hepa3npegeneHa neyanba oT MUHANW FOAMHMU;

Y BbB (DOHA ,Pe3epseH”;

Y 3a NoKpuBaHe Ha 3arybu OT MUHaIN roanHW.
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2.12. CueTtoBOAHM AATU U AaTU Ha pa3npegeneHue Ha goxoaa

YnpasnssawoTo aApyectso Ha POHA e 3aabmkeHo Aa npeacrass Ha Komucusita 3a hmHaHCOB
HaA30p M Ha obLecTBeHOCTTa:
1. FoanweH oTyeT B cpok 90 AHM OT 3aBbpPLUBAHETO Ha (pMHAHCOBATa roAnHA;
2. LlectmeceyeH oTyeT, obxBalLall MbpBUTE LWECT Mecela Ha hmMHaHcoBaTa roamHa, B cpok 30 AHu
OT Kpasl Ha OTYETHUS Nepunoa.

YnpaenssawoTo apyxecrso Ha ®POHIA e anbXxHO Aa npeacraBn B KomMucusta Ao 10-To umcno
Ha Meceua, cneagall OTYETHUS, MecedeH 6GanaHC M MHbopMaums 3a obemMa WM CTpyKTypata Ha
MHBECTULMUTE B NopTdeina no eMUTEHTM U BUAOBE LIEHHW KHWXA M APYrM (DMHAHCOBU MHCTPYMEHTMW.

Pa3snpeaensHe Ha Aooxoaa
2014 2015 2016

PasnpegensiHe Ha neyanbaTa 3a
nepvioga BbB hoHz ,06wm pesepsn”
PasnpepensiHe Ha 3arybaTa 3a nepvoaa
B ,Henokputn 3arybun”

MokpvBaHe Ha 3arybm oT MMHanm
roMH1 € nevyanbaTa OT TeKkyllaTa - - -

690 378.88 623 149.93 1298 368.20

rognHa
CuerosoAka AaTa Ha 27.03.2015r. | 09.05.2016 r. | 26.04.2017 .
Pa3rnpegesiaHeTo

2.13. OnucaHMe Ha MHBECTUMLUMOHHMTE LeNnM Ha AoroBopHus ¢oHA, B TOBa 4UC/IO

Herosute (PpMHAHCOBM Le/IM, UHBECTULIMOHHA NOJINTUKA, OrpaHUYEeHUS1 HAa UHBECTULIMOHHAaTa
nonutuka Ha POHAA

OCHOBHM LIE/I N HACOYEHOCT Ha MHBECTULIMOHHATa AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocvrypu Ha npuTexaTenuTe Ha OSA/10Be 3arna3BaHe M HapacTBaHEe Ha
CTOMHOCTTa Ha MHBECTMPAHMTE OT TSAX CPEACTBA UYPE3 peanv3anpaHe Ha NPeaMMHO KanuTanoBu nevantbm
n Npuxoam OoT AUBUAEHTWN U JIUXBU MPU OTHOCUTENTHO YMEPEH PUCK.

®uHaHcoBa uen Ha ®OHOA e HapacTBaHe Ha CTOMHOCTTA Ha W343[lEHWTE OT HEero As/oBe B
Ab/ITOCPOYEH M1aH NMpu OCUrypsiBaHe Ha BMCOKA JIMKBUAHOCT Ha CpeAcTBaTa Ha UHBECTUTOPUTE.

CrpaTerns n nonvTrKa 3a NOCTUraHe Ha uenvre

3a nocTturaHe Ha uenuTe, YNpaBnsABallOTO APYXECTBO CneABa YMEpeHO arpecuMBHa WMHBECTULMOHHA
MOMIUTUKA NPV aKTUBHO YMpaBfiEHME HAa MHBECTUMLUMOHHUS MOpTdeEnn oT (PUHAHCOBU WMHCTPYMEHTU U
napu4Hu cpeacrsa Ha ®OHJA.

CpeactBata Ha ¢oHAa We ce wHBeCTUMpaT npeaumMHO B akumm Ha ALCUL, wHBecTMpawm
NPenMyLLECTBEHO B 3eMeaencka 3eMs, OUCHN U NIOTUMCTUYHM NIOLWM, KAaKTO MU B aKUMM Ha EMUTEHTU OT
ArpapHus CeKTop M ApY)XecTBa OT XpaHWUTENTHO-BKYyCOBaTa MPOMULLIEHOCT MPUETU 3a TbproBus Ha
perynupaHuTe nasapu B CTpaHaTa 1 4y>6uHa, KOMTO MMaT BUCOK MOTEHUManN 3a pacTex.

3a CTpyKTypupaHe W noaabpXxaHe Ha avBepcuduuMpaH WMHBECTMUMOHEH nopTdeinn u c ornea
npeana3BaHe Ha cpeacTBaTa Ha MHBECTUTOpUTE OT HebnaronpuaTHU NasapHU TEHAEHUMKN, aKTUBUTE Ha
®OHOA we ce uHBECTMpaT U B AbAroBn (UHAHCOBM WMHCTPYMEHTM, W34aAEHW OT KOMMaHuM B
NpenMyLLECTBEHUTE CEKTOPU Ha MHBECTUPAHE.

[10X0AQHOCTTa, KOATO Ce O4YakBa Aa 6bae peanuaupaHa npu ynpaeneHWeTo Ha akTueute Ha OOHIA, ce
¢opmMupa npeanuMHO OT NPUXOAN OT LEHOBM Pas3nvKK NpU NOKYMNKO-NpoAaXkba Ha npexBbpisieMn LiEeHHN
KHMXa OT noptderna Ha ®OHOA, OoT nonyyeHn AMBUAEHTM U B MO-Masika CTeneH — OT JIMXBM OT
AbNroBu (MHAHCOBM MHCTPYMEHTM, OT 6aHKOBM AENO3UTN U ap.
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MN360pbT Ha MHBECTMLUMOHHM MHCTPYMEHTU Ce OCHOBaBa Ha PyHAAMEHTaNeH U TEXHUYECKM aHanu3, KaTo
npenMyLLecTBeHO ce noabupaT KHMKa C BMCOK MOTEHUMan 3a pacTeXx Ha nasapHuWTe UM LUeHW U
peanu3npaHe Ha KanuTanoBu U AMBUAEHTHU neyvantw.

KHmxaTa ¢ dmkcnpaHa 4OXOAHOCT U Aeno3nUTUTE B CTPYKTypaTa Ha noptdenna ce M3non3saTt NpeamMHo
3a avBepcuduMKaums Ha puUCKa, KAKTO M 3a peanusmpaHe Ha Tekylla AOXOAHOCT B MOMEHTW Ha
HebnaronpuaTHa Na3apHa TeHAEHUMS 3a ASI0BUTE KHUXA.

3a ocurypsiBaHe Ha NIMKBUAHOCT M 3@ MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YNpaBnsiBalloTo APYXECTBO
MOXeE [a oCbluecTBaBa 3a cMeTka Ha ®OHIA cpouyHun caenku npu npuaobusaHeTo M npoaaxbaTta Ha
LIEHHW KHWXXA, KaKTO M OroBOpU C YroBopka 3a 06paTHO M3KyrnyBaHe (peno caenkm).

3a nocturaHe Ha OCHOBHMTE uenn Ha ®OHOA n npu ynpaBneHMETO Ha pucka YNpasnsaBaLLOTO
APY>XECTBO MOXE Aa npunara noaxoasiy MHBECTMLMOHHM MeToaM 3a 3alumTa Ha nopTtdenna (hedging)
OT pasM4yHUTE BMAOBE PUCK, MPU KOETO MOXE Aa CK/IoYBa CAENKM C npasa, dioyvbpcy, dopybpau,
onummn, Cyanu u apyru AepuBaTi He HapyLUaBallM OCHOBHaTa MHBECTULMOHHA HacoyeHocT Ha ®OHJA.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsiBalloTo APY>XECTBO Noaabpxa CTpykTypa Ha noptdeinina Ha ®OHZA no BMAOBE aKTUBK, KaKTo
cneaga:

OTHOcCuUTEesNeH asan

Buaose akTuBmn cnpsiMmo o6bwurte
akTueu Ha POHOA
Aanosu ueHHn kHwka Ha AACUL, (REIT) uHBecTMpawm npeuMyLlecTBEHO B o 95 %

3eMegesnicka 3eMsl, OUCHM W NIOTUMCTUYHM MIOWM, KAaKTO M B aKuumM Ha
eMUTEHTU OT ArpapHus CeKTop, QAOMycHaTM [0 WM  TbpryBaHu Ha
perynupaHuTe nasapy no T.T. 1.1-1.3 onucaHuM no-gony; ASN0BU LEHHU
KHWKa no T. 1.4 onucaHa no-Aony; AAN0Be Ha KOMNEKTUBHU WHBECTULIMOHHM
cxemn no T. 1.5 onucaHa no-gony, UYMATO MHBECTUUMOHHA MNOAUTUKA
CbOTBETCTBA Ha pMcKkoBaTa Haco4yeHocT Ha ®OHJA; aepvBaTMBHU (PMHAHCOBU
WHCTPYMEHTH No T.T. 1.7 1 1.8 onucaHn no-aony; MHCTPYMEHTU Ha NapUYHUS
nasap no 1. 1.9 onucaHa no-gony;

[pyxecTtBa OT XpaHWTENHO-BKycoBaTa npomuwneHoct no T.1. 1.1-1.4 [o 50%
onucaHu no-4ony.

[ObnroBM LUEHHW KHWXa, AOMyCHATV A0 WM TbpryBaHW Ha perynvpaHute [0 50 %
nasapv no T.T. 1.1-1.3 onucaHu no-gony; AbJAroBU LUEHHU KHwxa no T. 1.4
onucaHa no-Aosny; WHCTPYMEHTU Ha napuyHusa nasap no 1. 1.1-1.3 u 1.9
OnucaHu No-AoJy, KOUTO Ca U3BbH MOHATMETO 3a JIMKBUAHW CPEACTBa

JInkBMAHM cpeactBa, KbM KOUTO CNagaT OCHOBHO B/IOrose B 6aHKM no T.
1.6 M MHCTpPYMEHTM Ha napuvyHua nasap no T. 1.1-1.3 u 1.9, kouto | He no-manko ot 5 %
B/IU3aT B MOHATUETO 3a JIMKBUAHW CPeACTBa

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpAsieMn LEHHU KHMXKA U MHCTPYMEHTU Ha NapuyHMs nasap, AOMyCHaTK A0 MW TbPryBaHW Ha
perynvpaH nasap no CMUCb/a Ha Yn. 73 OT 3aKoHa 3a nasapuTe Ha (MHAHCOBU UHCTpyMeHTU (3MDU);
1.2. NpexBbpASEMM LEHHN KHUXA U MHCTPYMEHTU Ha NapuyHMs nasap, TbpryBaHW Ha perynvpaH nasap,
pasnuyeH oT TOo3M no 4n. 73 ot 3MN®U, B Penybnuka Bbnrapus wnn B Apyra AbpXXaBa YNEeHKa,
(yHKUMOHMpaALY, peaoBHO, MpU3HAT U NYOMYHO AOCTbMNEH, KaKTO M LEHHW KHUMXKA M MHCTPYMEHTU Ha
napu4Hus nasap, eMmtupaHun ot Penybnuka bbnarapms unum gpyra Abpxxasa YeHKa;

1.3. NpexBbpASeMU LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHus Na3ap, A0MNYCHATW A0 TbProBusl Ha
odwmumaneH nasap Ha goHaoBa bopca UK TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
(pyHKUMOHMpaALL, peaoBHO, NPU3HAT U NYOIMYHO AOCTBLMNEH, KOUTO Ca BKIIOYEHU B CNMUCBK, 0A06peH oT

3amMecTHuK-npeacenatens Ha KOH;
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1.4. Hackopo u34ageHu NpexBbpAsieMU LEHHW KHWXKA, B YCNOBUSITA Ha YMATO eMUCUS € BKIIKOYEHO
noemMaHe Ha 3agb/DKeHue aa ce Ucka AonyckaHe, U B CPOK, He Mo-Ab/brr OT e4Ha roAnHa OT u3aaBaHeTo
1M, aa 6bvaaTt gonycHaTu A0 TbproBust Ha oduumaneH nasap Ha doHaosa 6opca uan Ha apyr perynnpaH
nasap, (yHKUMOHMpALL PeaoBHO, MpU3HAT M Ny6AMYHO AOCTbMNEH, KOUTO Ca BK/IHOYEHW B CMUCHK,
oaobpeH oT 3aMecTHUK-Npeaceaatenst Ha KOH;

1.5. pganoBe Ha KONEKTUBHUM WMHBECTULUMOHHW CXEMU W/UNW Ha Apyrn NpeanpusTus 3a KONEeKTUBHO
WMHBECTUPaHe, KOUTO OTroBapsT Ha ycnoBusaTa Ha yn. 4, an. 1 ot 34KUCAMNKWU, He3aBuCcMMO OT TOBa,
Janun ca CbC cefanuile B AbpXKaBa YneHKa, Npu ycrnoBue ye:

a) Apyrute npeanpusaTusl 3a KOIeKTUBHO MHBECTUPaHE OTroBapsT Ha ClieHUTe YCIOBUS:

aa) MonyyMnu ca paspelleHne 3a M3BbpPLUBAHE Ha AEMHOCT MO 3aKOH, CbrNlAaCHO KOWTO BbPXY TSAX Ce
OCbLLUECTBSIBA HAA30p, KOMTO 3aMecTHMK-NpeaceaatensT Ha KOH cMsaTa 3a ekBMBaNEeHTEH Ha Haa3opa
CbrMlacHO MNpPaBOTO Ha EBponenckusi Cbio3, U CbTPYAHUYECTBOTO MEXAY HaA30pHWUTE OpraHu e B
AOCTaTbyHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3aWMTa Ha nNpuTexatenute Ha Aan0Be B THAX, BK/IOYATENHO npasBuiata 3a
pasnpeeneHMeTo Ha akTMBUTE, 3@ MON3BAHETO M NPeAoCTaBSAHETO Ha 3aeMU Ha NPEXBbPASEMU LEHHU
KHMXXa M MHCTPYMEHTM Ha Napu4HMs nasap, KakTo 1 3a npoaaxbaTa Ha LEeHHW KHMXKa U MHCTPYMEHTU Ha
NapuyHUS Nasap, KOUTO NPeAnpUATUSATA 3a KOMIEKTUBHO MHBECTUPAHE He NpUTeXasaT, Ca eKBUBANIEHTHU
Ha NpaBunaTa 1 3awuTaTta Ha npuTeXarTenute Ha ASN0Be Ha KOMEKTUBHN MHBECTULMOHHN CXEMU;

aB) OCHOBHaTa MHBECTUUMOHHa Haco4yeHoCT Ha KNC ga cbOTBETCTBA Ha NpeuMyLLECTBEHUTE CEKTOPU Ha
MHBecTnpaHe Ha OOHA.

ar) paskpueaTt NepvoanyHo MHMOPMaLUMs, KaTo M3roTBAT U Ny6ANKYyBaT FOAMLLHM U 6-MeCeYHU OT4YETH,
[JaBallM Bb3MOXHOCT 3a OLEHKa Ha aKTMBWUTE, MacuBUTE, NPUXOAUTE U U3BbPLUEHUTE onepauun npes
OTYETHMSA Nepuoa, n

6) He noeye OoT 10 Ha CTO OT AKTUBUTE HA KOSMEKTUBHUTE WHBECTULMOHHM CXEMU WM HA ApyruTe
NpeanpusiTUS 3a KONEKTUBHO MHBECTMpaHe, YMeTo nNpuaobuBaHe ce npeasmxaa Aa ce u3Bbplun, mMorar
CblMacHO yypeauTenHUTe UM akToBe WM npaswunaTta MM Aa 6baaT MHBECTMpaHM 06Wo B AS10BE Ha
APYMN KONEKTUBHU MHBECTULIMOHHU CXEMW UNN B APYTY NpeanpusaTus 3a KOTEKTUBHO MHBECTUPAHE;

1.6. BNorose B KpeaUTHN MHCTUTYLUUW, MNIATUMU NPU NMOUCKBAHE WN, 33 KOUTO CbLLECTBYBA MpaBoTo Aa
6baaT M3TEerneHn no BCAKO BpeMe, M C AdaTa A0 NafaeXx He noBeve OT 12 Meceua; KpeauTHUTe
WMHCTUTYUUN B TPeTa AbpxXaBa TpsibBa Aa cna3saT npaBw/ia U Aa ca 06ekT Ha HaA30p, KOUMTO 3aMeCTHUK-
npeacedatensit Ha KOH cMaTa 3a ekBMBANEHTHM Ha TE3M Cb1acHO NPaBOTO Ha EBponeickus Cbio3s;

1.7. pepuBaTvBHU (UHAHCOBUM WHCTPYMEHTU, BK/IIOUYUTENHO EKBUBANIEHTHU HA TAX WHCTPYMEHTH,
3a4b/DKEHNSATA MO KOMTO MoraT Aa 6baaT M3NbAHEHW 4pe3 MNapuyHO nnawaHe, TbpryBaHW Ha
perynupanu nasapy no 1. 1.1 — 1.3;

1.8. pepmBaTMBHU (PUHAHCOBU MHCTPYMEHTU, TbPryBaHU Ha M3BbLHOOPCOBM Nnasapw, Npu yCrioBue Ye:

a) 6a30BMTE MM aKTUBM Ca MHCTPYMEHTW Mo T. 1, GUHAHCOBU MHAEKCK, NINXBEHM NPOLEHTK, BanyTa Wim
BalyTHN KYpCOBE;

6) HacpelwHaTa CcTpaHa No caenkarta C Te3n AepuBaTUBHW (PUHAHCOBU WHCTPYMEHTU € WHCTUTYyUMS -
npeaMeT Ha NpyAeHUManeH Haa3op, 1 OTroBaps Ha M3MCKBaHUS, 0A4obpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) Ca 06eKT Ha HagexaHa WM Mnoanexalla Ha NpoBepKa exeaHEeBHA OLEeHKa M BbB BCEKM MOMEHT Mo
nHMumaTmea Ha ®OHJA moraT Aa 6baaT npoAaaeHn, NMKBMANPAHN UK 3aKpUTK Ype3 odceToBa caenka
Mo cnpaBeanBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha NapuyHUS Nasap M3BbH Te3Wn, TbPryBaHW Ha perysvMpaH nasap v nocoveHn B § 1,
T. 6 ot AP Ha 3QKNCANKW, ako BbpXy eMUcnsTa Uin eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLLECTBSIBA
HaA30p C Len 3awmuta Ha MHBECTUTOPUTE UK CNECTABAHNATA U OTrOBapsAT Ha ClieQHUTE YyCoBUS:

a) eMUTUPAHW WU rapaHTUpPaHW Ca OT LEHTpasiHW, PernoHasHu WM MeCTHU opraHn B Penybnuka
bbnrapus unuM B Apyra Abp)asa 4neHka, OT bbnarapckata HapofaHa 6aHka, oT ueHTpanHa 6aHka Ha
Apyra AObpXaBa ufeHka, oT EBponeinckata ueHTpanHa 6aHka, OT EBponenckusi Cblo3 wanm OT
EBponelickaTa MHBECTMLMOHHA 6aHKa, OT TpPeTa Abp)aBa, a B C/lydauTe Ha deaepanHa Abpxasa - OT
eaVH OT ufieHoBeTe Ha edepanHaTta AbpXasa, OT nybnnyHa MexayHapoaHa opraHu3auums, B KOSTO

YNEHYBa NOHE €Ha AbpXaBa Y1E€HKa,
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6) n3gageHn ca OT EMUTEHT, YMATO EMUCUSI LIEHHM KHWXXA Ce TbpryBa Ha perynupaH nasap no 1. 1.1. —
1.3;

B) EMUTUPAHN MNWN rapaHTUpPaHW ca OT JnLe, BbpPXY KOETO Ce OCbLUECTBSIBa MpyAeHUManeH Haasop
CbrMIaCHO KpuUTeEpWUW, ONpeaeneHn OT MpaBOTO Ha EBponenckus cbio3, MM OT NnUe, KOETO € 06eKkT u
cnasBa npasBw/a, NpUMeT OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJSIKOBa CTPOru, KOMKOTO
Ca U3UCKBaHWUATa, onpeaeneHn oT NpaBoTo Ha EBponeinckus cbtos;

r) u3gageHn ca OT eMUTEHTU, pa3nnyHu OT Te3n no bykeu "a", "6" n "B", oTroBapswWM Ha KpuTepum,
oaobpeHun oT 3aMecTHuK-Npeaceaatens Ha KOH, rapaHtupalum, ye:

aa) WHBECTUUMUTE B TE3W MHCTPYMEHTM Ca O6eKT Ha 3aluMTa Ha WMHBECTUTOpPUTE, E€KBMBANEHTHa Ha
3awmTaTa, Ha KosiTo noanexar nHesectuummte no bykeu "a", "6" n "B";

66) eMUTEHTLT € APYXXEeCTBO, YMMTO KanuTan U Pe3epBM Ca B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs M Ny6AMKYBa FOAMILHM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHuWe un. 54, § 3,
6ykBa "x" oT [oroBopa OTHOCHO rOAMLIHUTE CYETOBOAHM OTHETM HA HAKOW BUAOBE APYXECTBa
(78/660/ENO) nnn ¢ PernameHTt (EO) N2 1606/2002 Ha EBponeickusi napnameHT v Ha CbBeTa oT 19
tonn 2002 r. 3a NpunaraHeTo Ha MexayHapoaHUTe CHETOBOAHM CTaHAAPTU, U e nuue, KoeTo hnHaHcupa
rpyna oOT APYXeCTBa, B KOSATO Yy4vyacTBaT €4HO WM HSKONKO APYXKeCTBa, MPUETU 3a TbproBusi Ha
perynvpaH nasap, v nuue, Koeto (uHaHCUpa APYXECTBA 3a CEKIOpUTM3auusl, Bb3MoN3Baly ce oT
6aHKOBa NMHWSA 3a OCUrypsiBaHE Ha IMKBUAHOCT.

2. YnpaBnaBaLwoTo APY>XeCTBO 3a cMeTka Ha ®OHIA Moxe aa vHBecTMpa He noseye oT 10 Ha cTo OT
aktmeuTe Ha ®OHJA B NpexBbpiisieMn LEeHHU KHMXKA U MHCTPYMEHTM Ha NapuYHUA nasap U3BbH Te3n rno
T. 1.

3. ®OHAbT He Moxe aa npuaodbuea LeHHN (bnaropogHn) MeTann u cepTuduKaTh BbpXy TsIX.

4. YNpaBnaBalloToO APYXECTBO HE MOXE Aa MHBECTMpa noseye OT 5 Ha CTo OT akTusuTe Ha ®OHJA B
NPEXBbPASEMU LIEHHWN KHWXKA WU B MHCTPYMEHTM Ha NapuyHMs nasap, u3gageHn oT eaHo nuue..

5. YnpaBnaBawoTo APYXECTBO HE MOXe Aa mHeecTupa rnoseye oT 20 Ha cTo OT aktmBuTe Ha GOHIA
BbLB B/IOroBe B €4HO simue no T. 1.6.

6. PuckoBata ekcnosvumsa Ha ®OHA KbM HacpelwlHaTa CTpaHa no cAefka ¢ M3BbHOOPCOBO TbpryBaHu
AepvBaTMBHM (UHAHCOBM WMHCTPYMEHTM He MoXe Aa Hagsuwasa 10 Ha CTO OT aKTMBMTE, KOrato
HacpelHaTa CTpaHa e KpeauTHa MHCTUTYumMs no T.1.6. , @ B oCTaHanuTe cilydaun - 5 Ha CTO OT aKkTuBUTe.

7. YNpaBnsBalOTO APYXeCcTBO MoXe aa uHBectupa Ao 10 Ha cto ot aktmeute Ha OOHIA B
NPEXBbPASEMN LEHHN KHMXKA WUAN B UHCTPYMEHTU Ha Mapu4yHuA nasap, U3gageHu OT efHOo fimue, caMo
npu ycnosue ye obliaTta CTOMHOCT Ha MHBECTMUMUTE B NULAaTa, BbB BCAKO OT konto ®OH/A nHBecTupa
noeeye OT 5 Ha CTO OT CBOUTE aKTUBW, He HaasBuwaea 40 Ha CTO OT akTMBMTE My. OrpaHMYEHNETO Mo
M3peyeHve MbpBO HE Ce rpunara OTHOCHO BJIOrOBETE B KPeAUTHU WHCTUTYUWUW, BBPXY KOUTO cCe
OCbLLECTBABA NpyAeHUManeH Haa30p, KakTo U KbM CAENKUTE C U3BbHOOPCOBO TbpryBaHU AEpUBATUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUN.

8. OcBeH orpaHuyeHusita no T. 4 - 6 obwaTta CTOMHOCT Ha MHBeCTUUMMTE Ha POHZA B npexBbpisemMm
LUEHHUN KHWKa WIN UHCTPYMEHTM HA NApUYHUA Nasap, usgageHu OT edHO Nvue, BIOroBeTe Mnpu TOBa
NMUE, KaKTO M eKCno3uumsTa KbM CbLIOTO NMUE, Bb3HUKHANA B Pe3ynTaT Ha CAENKU C M3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBWN UHCTPYMEHTH, HE MOXe Aa HaaBuwwaea 20 Ha CTO OT aKTUBUTE My.
9. YnpaBnsBallOTO [PYXeCTBO MOXe Ja MHBectMpa A0 35 Ha cTto OoT aktmeBute Ha OOHOA B
NMPEXBbPISEMN LIEHHU KHWX@ W WMHCTPYMEHTW Ha MNapuyHuWa nasap, M34adeHu OT edHoO uue, ako
LEHHUTE KHWXA U MHCTPYMEHTUTE Ha NapuyHMsa Nasap ca M3gafdeHu MM rapaHtupaHu ot Penybnvka
Bbnrapus, oT Apyra AbpXaBa YfeHKa, OT TEXHW PernmoHasHW WM MEeCTHU OpraHu, OT TpeTa AbpXKasa
nnn ot NybnnyHa MexzayHapoaHa OpraHusaums, B KOSITO YiieHyBa NOHEe efHa AbpXXaBa Y1eHKa.
10. lNpexBbpnseMnTe LEHHU KHMXKA W UMHCTPYMEHTUTE Ha napuyHMsa nasap no T. 9 He ce B3emaT
npeasua 3a uenute Ha OrpaHUYeHneTo no T. 7.
11. /IHBECTULMOHHWTE OrpaHMyYeHmns Mo T. 4 - 9 He MoraT Aa 6baaT KoMOMHMpaHW. OblaTta CTOMHOCT Ha
nHBectuummnte Ha OOHA B MpexBbp/IEMUM LEHHU KHWXKA WM MHCTPYMEHTM Ha MapuyHusa rasap,
n3gafeHn OT eAHO Nuue, B/IOrOBETEe Mpu TOBA JINLE, KAKTO M eKCno3uumsaTa KbM CbLOTO JMUE,
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Bb3HWKHanNa B pe3ynTaTt Ha CAENKN C AepMBaTUBHU (PUHAHCOBU MHCTPYMEHTU CbINacHo T. 4 - 9, He MoXe
Aa Hagsuwaea 35 Ha cTo oT akTueBuTe Ha POHA.

12. [lpyxecTBaTta, BK/IOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsHE Ha KOHCONuUAMpaH (OUHAHCOB
OTYET CbIM1aCHO NPU3HATUTE CYETOBOAHM CTaHAAPTU, Ce pa3rnexaaT KaTto e4Ho Snue Npu rnpuiaraHe Ha
orpaHM4yeHuaTano T. 4 - 11.

13. O6waTa CTOMHOCT Ha MHBECTULMWUTE B NPEXBBLPSISIEMU LEHHM KHMXA UM MHCTPYMEHTM Ha NapuUyHUs
nasap, eMUTMpaHu OT ApPY)XeCcTBaTa B eAHa rpyna, He Moxe Aa Hazsuwaga 20 Ha CTO OT CTOMHOCTTa Ha
akTmeute Ha ®OHJA.

14. ®OHADBT Moxe aa MHBECTMpPa A0 25 Ha CTO OT aKTMBUTE CU B 0bnurauuun, U3gageHn oT KpeauTHa
WMHCTUTYUMS CbC Ceanuiie B AbpXKaBa YeHKa, KOATO MOAJIeXM Ha creumaneH Haa3op C uen 3awmta Ha
npuTexaTtenute Ha o6nuraummn, BKIIOYMTENHO Ha WM3MCKBAHETO HabpaHuTe OT emucmaTa obnurauuu
cpeactBa Aa 6baaT MHBECTMPaHW B aKTMBKM, KOMTO MNpe3 Lenus nepuoa Ha emucusaTa ocurypsisat
MOKPUTUE Ha MPETEHUMUTE BbB Bpb3ka C 0BAMrauMuTE M KOMTO B C/lyYall Ha HECBLCTOSTESNHOCT Ha
eMuTeHTa Aa 6baaT n3non3sBaHn NPUOPUTETHO 3a M3MNJaLLaHe Ha 3a4b/DKEHUSATA KbM NpUTeEXaTenTe Ha
obnuraummn. ObwaTta CTOMHOCT HAa MHBECTULIMUTE MO M3PEYEHWNE MbPBO, HAAXBLPALM OrpaHNYEHNETO
no T. 4 3a eKCrno3vuum KbM eiMH eEMUTEHT, He MOoXe Aa Haaxebpns 80 Ha CTO OT akTuBMTe Ha dOoHAa.
ObnuraumnTe, U3gafaeHu OT KpeaMTHU MHCTUTYUMU CbC ceflanuule B AbpXKaBa Y/ieHKa, KOUTO OTroBapsT
Ha U3MCKBaHMSITa MO U3PEYEHNEe MbPBO, ce Ny6MKYBaT Ha CTpaHuUaTa Ha EBponelickaTta KoMucus.

15. YnpaensBalloTo ApY>XeCTBO MOXe Aa MHBeCTMpa He nosede oT 10 Ha cTo OT akTueuTe Ha ®OHA B
[ASN0BETe Ha eiHO U CbLLUO NpeanpusaTre 3a KOMEKTUBHO MHBECTUPaHe no T. 1.5, He3aBMCUMMO Aanun e CbC
cefanuiie B AbpXKaBa YieHKa unu He.

16. O6WMAT pa3Mep Ha WHBECTUUMUTE B AA/0BE HA NpeanpusaTuMs 3a KOMNEKTUBHO WHBECTMpPaHe,
paznnyHn ot ®OHAA, He Moxe Aa Hazeuwaea 30 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. neceT Ha CTo OT obnurauuuTe Unmn Apyru OAbAroBU LEHHU KHUXA, U34aAeHM OT eHO Nnuue;

3. OBageceT M MeT Ha CTO OT AA/I0BETE HAa €A4HA KOJIeKTMBHA MHBECTMLMOHHA CXemMa WNu Apyro
NpeanpusTMe 3a KOMIEKTMBHO WHBECTMPaHEe, KOETO OTroBapsi Ha M3UCKBaHMATa Ha uyn. 4, an. 1 ot
3AKNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NapUYHUSA Nasap, U3gaAeHn OT eaHo fvue.

18. OrpaHunyeHunsiTa He ce MpwiaraT, KOrato YnpaBnsBawOoTO APYXECTBO YMpaXKHsiBa 3a CMETKa Ha
O®OHJA npaBa Ha 3anucBaHe, MPOU3TUYALLM OT MPEXBLPASEMU LIEHHU KHMXA M MHCTPYMEHTM Ha
NapuyHUS nNasap, KOMTO Ca 4acT OT HErOBUTE aKTUBMW.

19. [lpn HapyweHne Ha WHBECTUUMOHHUTE OrpPaHUYeHUss MO MNPUYMHU WU3BbH KOHTpONAa Ha
YNpaBnsBalloTo APYXECTBO WM B pe3ynTaT Ha YnpaXKHsBaHe MpasBa Ha 3anvcBaHe, YnpasigBalloTo
APY>XeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Mecela OT Bb3HMKBAHE HA HAPYLUEHWETO, Ype3 CAeNKM
3a npogaxba npueexaa aktmeute Ha ®OHA B CbOTBETCTBME C MHBECTULMOHHUTE OrPaHUYeHns], KaTo
OTYNTa MHTEpPEeCUTE Ha npuTexaTenute Ha AsnoBe. B Te3n cnyyau YnpaensiBawoTO APYXeCTBO e
ANTbXXHO B 7-OHEBEH CPOK OT M3BbPLUBAHE HA HapyLIEHWETO Aa yBEAOMW KOMUCUATA, KaTo NpeaocTaBu
NMHMhOPMaUNS 3a NPUYUHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTUTE MEPKN 3a OTCTPAHSIBAHETO My.

20. ObuaTta CTOMHOCT Ha ekcro3numsita Ha ®OH/A, cBbp3aHa C AEpPUBATUBHU UHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsiMa OT HETHATa CTOMHOCT Ha aKTUBUTE My.

21. OOHADBT Moxe faa WHBECTMpa B AEPUBATUBHU (PUHAHCOBU MHCTPYMEHTM MpW Crna3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 1 nNpu ycnoBue 4e ekcnosvumsaTa kbM 6a3oBuTe akTUMBM 06WO He
HaAXBbPAS NUHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22.1. Korato ®OHAODBT mHBeCTMpa B AepvBaTMBHU (DUHAHCOBU MHCTPYMEHTU, 6a3npaHu Ha WHAEKCH,
TE3W UHCTPYMEHTUN He Ce KOMBUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHu4eHns no T. 4- 13.

22.2. KoraTo npexsbprisieMn LeHHU KHUXa WAW MHCTPYMEHTM Ha MapuyHWS nasap CbAbpXXaT BrpageH
AepuBaTUBEH MHCTPYMEHT, ekcrno3vumata Ha ®OHLOA KbM TO3M AepuMBaTMBEH WMHCTPYMEHT ce B3ema
npeasua Npy n34ncnsaBaHeTo Ha obwata ekcrno3mums no T. 20.
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Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT
23. YnpaBnsBawoTo ApPY>XeCTBO He MOXe Aa npuaobusa 3a cMeTka Ha ®OHZA akuum € npaBo Ha rnac
Ha elMH eMUTEHT, KOUTO HBr1xa My MO3BOMAM A YNPAXKHSABA 3HAYMTENHO B/IMSIHUE BbpPXY EMUTEHT.
24.1. YnpaBnsBalloTO APYXXECTBO M baHkaTa—Aeno3utap, KoraTto AenctBa 3a cMeTka Ha ®OHOA, He
MOraT [a NpefoCTaBsaT 3aeMun Unn aa 6baaT rapaHT Ha TpeTu nuua.
24.2. He3aBUCMMO OT OrpaHu4veHusiTa no T. 24.1., YNpaBnsasawoTo APY)XeCTBO M baHkaTa—aenosuTap
MoraT Aa npuaobusaT NpexBbpASEMM LEHHM KHWMXKA, MHCTPYMEHTM Ha NapuyHus nasap Wan Apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 u 1.9, B cnyyamTe KOraTo CTOMHOCTTa MM HE € Hamb/jHO
n3nnarteHa.
24.3. YnpaBnaBalloTo ApYyXecTBo W baHkaTa - Aeno3unTap, KoraTo M3BbPLUBAT AEMHOCT 3@ CMETKA Ha
®OHJA, He MoraT fa cko4vBaT AOroBOP 3a KbCM Mpofaxbu Ha MNpexBbprissieMuM LEHHW KHWXa,
WHCTPYMEHTU Ha NapyU4HKUS Nasap Wam Ha apyru mMHaHCoOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9.
25. Bcuukuy pa3xoam, CBbp3aHu ¢ AenHocTTa Ha POHIA, BKIOUMTENHO rOAMLLIHOTO Bb3HarpaXaeHue Ha
YnpaBnsBawoTo ApyXecTBo, Ha baHkaTa-geno3utapy Ha oauTOpa, He MoraT [a HaaguwasaT 5 Ha cTo
OT cpeAHaTa roAullHa HETHA CTOMHOCT Ha akTuBUTE No 6anaHca Ha ®OHA.
26.1. YnpaBnaBaLloTo ApY>XecTBO W baHkaTa - Aeno3uTap, koraTto AelcTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mon3BaT 3aeMu, OCBEH B CrydauTe no T. 26.2. n 26.3.
26.2. YnpaBnsiBalWOTO APYXeCcTBO v baHkaTa - Aeno3uTtap, Korato AeicTeaT 3a cMeTka Ha POH/A,
MoraT Aa npuaobusaTt yyxaecTpaHHa BanyTa MOCPEACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pa3xoauTte Ha POHA. KoMneHCauMOHHUSAT 3aeM Bb3HUKBA B C/lydaunTe, Korato 6aHka, €
kosito ®OHABT uMa AOroBOpHU B3aMMOOTHOLUEHWS, CpeLly Aeno3upaHa BanyTta Ha ®OHAA, ocurypsiea
OT 4yxaa 6aHka KOHTpareHT npefocTaBsHETO Ha 3aeM Ha ®OHIA B cboTBETHaTa 4yXAeCTpaHHa
BanyTa. Ekcnosuumara Ha POHIA no 3aeMa No HacToslwaTa afiMHes He MoxXe Aa Haaxebpnda 10 Ha cTo
OT aKTuBuTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Ta3u anuHes morat
fa 6baaT 13non3BaHu 3a:

1. nnawaHe Ha noAajeHuTe NopbyukM 3a 06paTHO M3KynyBaHe Ha aAsnosete Ha ®OHAA u3BbLH
TepuTopusaTa Ha Penybnvka bbnrapus;

2. NOKYMKa Ha UHCTpyMeHTu no yn. 38 3AKNCAMKN.
26.3. 3amecTHUK-NpeaceaatenaT Ha Komucmata 3a pMHaHCOB Haa3op Moxe Aa paspewun Ha ®OHAA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, akO €HOBPEMEHHO Ca M3MbJIHEHW CleAHUTE
yCrnoBus:

1. 3aeMbT e 3a CpOoK, He Mo-Ababr OT 3 Meceua, U € HeobxoaMM 3a NOKPUBAHE HA 3a4b/HKEHUNATA
no obpaTHOTO M3KynyBaHe Ha asnosete Ha POHAA;

2. YCNoBWsiTa Ha AOrOBOpa 3a 3aeM He ca No-HebnaronpusTHU OT obuyalriHMTE 3a nasapa.
26.4. PelweHneTo 3a Nos3BaHe Ha 3aeM 3a cMeTka Ha ®POHJA ce B3eMa oT CbBeTa Ha AMPEKTOpPUTE Ha
YnpaBnsBsaLLoTo APYXECTBO.
26.5. 3a “3gaBaHe Ha paspelleHue 3a Nos3BaHe Ha 3aeM YNpaBnsBalLOTO APYXXECTBO, KOraTo AencTBaT
3a cMeTKka Ha ®OHJA, nogasa 3asBfneHne A0 3aMeCTHUK-npeaceaatens Ha KOH no ogobpeH ot Hero
obpaseL, KbM KOETO Ce npunarat JOKYMeHTH, onpeaeneHun ¢ Hapeaba.
26.6. 3amecTHUK-NpeaceaatenaT Ha KOH ce npou3Hacsa C pelleHve no 3asBfIeHMETO 3a MON3BaHETO Ha
3aeM KaTo M34aBa MM OTKasBa Aa U3Jaje paspelleHure 3a NoN3BaHEeTo My.
26.7. Cnep nonyyaBaHe Ha pa3peLleHNeTOo 3a NoN3BaHe Ha 3aeM YMpaBnsBawWoTO APY>XXECTBO € A/THXKHO
[a yBeaoMu 3aMecTHUK-npeaceaatens Ha KOH 3a ckioyeHnsa 4oroBop 3a 3aeM 1 Aa NpefocTaBu Konuve
OT Hero B 3-AHEBEeH CPOK OT AaTtaTa Ha CK/IlOYBaHETO My.
26.8. POHAODLT Moxe Aa nonsea NoBedve OT e4MH 3aeM CaMO ako B €AuH U Cbly nepuoa obuiata cyma Ha
3aeMUTE He HaaBuLwaBa NnocoyeHns B T. 26.3. pa3mep.
26.9. YnpaBnaBawoTO APYXeCTBO € [AbXHO Aa NpeactaBs Ha 3aMecTHuK-npeaceaatens Ha KOH
BEAHbX MeceyHo, B CpoKk Ao 10-TO uucno Ha cnepsBawmsi Mecel, OTYEeT 3@ M3pa3xOoABaHETO Ha
CpeacTsata MO 3aeMa, KakTO M 3@ HEroBOTO MoOracsiBaHe [0 OKOHYaTeNHO W3Mb/HEHWE Ha
3ab/DKEHNETO.
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2.14. lNpasuna 3a OLleHKa Ha aKTUBUTE

1. 1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA ce onpeaens Bceku paboTeH eH OT ceaMuuaTa, KaTto
BK/IIOYBA CTOMHOCTTA Ha BCUYKM npuTexaBaHu oT ®OHJA akTMBM M nacuBm Mo HanaHC 3a AeHs, 3a
KOMTO Ce OTHacs oueHkaTa. AKO AadeH AeH e 06sBeH oduvumanHo 3a HepaboTeH, M3YMCIISIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO WM3KYMyBaHe Ha [A/I0BETE CE M3BbPLIBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. MNpu U3YMCNISIBAHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ce M3MON3Ba eAMHHa W MocneaoBaTesHa
CUCTEMa 3a OLEHsIBaHe, KaTo Ce OTYMTAT CbOTBETHUTE PasXxOaW, CBbP3aHM C AeMHOCTTa Nno npoaaxba u
06paTHO M3KyMyBaHe Ha ASN0BE, BK/OYMTENHO Bb3HArpaXxaeHusiTa Ha YNpaBnsBaloTo APYXXeCTBO U
BaHkaTa-Aeno3nTap, KakTo M Apyr pa3xoau, ako Takuea 6baaT npeaBuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/IA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKU
akTMBn Ha ®OHJA, HamaneHa cbC cymMaTa Ha banaHcoBaTa CTOMHOCT Ha BCMYKM nNacuBu. HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha €AVH ASN € paBHA Ha HETHaTa CTOMHOCT Ha aKTMBMUTE, pa3aeneHa Ha 6pos Ha
asnosete Ha ®OHOA B obpalueHne. BanaHcoBaTa CTOMHOCT Ha aKTUMBUTE W MacuMBUTE Ce Onpeaens
CbobpasHo opobpeHn oT KomucusiTa 3a ¢umHaHCOB Haa3op [lpaBuna 3a oueHKa Ha nopTtderna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTueuTe Ha POHIA

4. OueHkaTa Ha akTuBuTe Ha ®OHJA ce M3BBPLIBA MPU MbpPBOHAYanHO NpuaobueaHe (nNpu3HaBaHe) —
no ueHa Ha npuaobueaHe. MNocneasallaTa oueHka Ha aktuemTe Ha POHA ce 13BbpLLBA eXeaHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MNocnepgawa oueHka Ha (UHAHCOBUTE WMHCTPYMeHTHM Ha ®OHIA ce m3BbplUBa, MO CnpaseanvBa
CTOMHOCT, B C/ly4yal, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha LUEHHN KHMXA N MHCTPYMEHTU Ha Mapuv4yHus nasap, eMutupaHun ot Penybnvka bwarapus,
TbpryBaHM Ha MecCTa 3a TbproBus Mpu aKTMBEH nasap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBa Ha
CcpeaHOapUTMETUYHA OT LUeHuTe ,KynyBa” npu 3aTBapsiHe Ha Ma3apa 3a nocneaHus paboTeH AeH,
06siBEHN OT He No-Manko OT  [ABaMa MbPBUYHW OWTbPU HA AbPXABHU LEHHU KHWXA, CbrNacHoO
JENCTBALLMSA HOPMATMBEH akT, Ypexaalll YCNnoBuaTa U pefa 3a eMUTUpaHe, NpuaobuBaHe U mM3nnallaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHWXA. B cnyyal, ye ueHaTa € M34yMCieHa Ha OCHOBaTa Ha
npeacraBeHy 6pyTHU LeHW OT MbPBUYHUTE AMNBPU, TS Ce M3MNO0N3Ba NPSKO 3a npeoueHka. Npu ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEpPUCTUKM MO NEPUOAMYHOCT U paBHULLE Ha
NMXBEHUTE KynoHu, TS ce npeobpasyBa B OpyTHa M Cnea ToBa Ce M3MNOM3Ba 3a npeoueHka. lMpwu
HEBb3MOXHOCT [a Ce MNPWIOXM HacTosaTa TOYKka 3a AEHSs, 3a KOMTO Ce OTHacs oOueHKaTa, 3a
nocneaBalla OLeHKa ce npunara Har-61M3Ko ycTaHOBEHaTa No peda Ha Tasu TOYKa CrpaBeasivBa LieHa
B paMkuTe Ha 30-AHEBHUA Nepuoj, NpeaxoXaall eHsl, KbM KOMTO Ce U3BbPLUBA OLEHKATa. .

5.2. Ha u3gageHuTe ot Penybnunka Bbarapns LUEHHU KHUXA M MHCTPYMEHTM Ha MapuyHus nasap,
KaKTO W Ha u3jaAeHuTe OT Apyra AbpXXaBa YieHKa LEHHM KHWXKa U MHCTPYMEHTU Ha NMapuyHus nasap,
TbpryBaHW Ha MecTa 3a TbproBus Npy aKTUBEH Nasap B Yy>OMHa ce M3BBLPLLBA :

a) No ueHa "kynyea" Npu 3aTBapsiHE Ha Ma3apa KbM [€eHs, 3a KOWTO Ce OTHacs oueHKaTa, obsiBeHa
B €/1eKTPOHHA CUCTEMA 3a LieHOBa MHdopMaums;

6) B Cllyyalt Ye Yy>XAeCTpaHHMST na3ap He paboTu B AEHS KbM KOWTO Ce M3BbPLIBA OLEHKATa - MO
ueHa "Kynysa" npwv 3aTBapsiHe Ha nasapa 3a nocneaHus paboteH AeH, obsiBeHa B eeKTPOHHa cncTema
3a UeHoBa MHbopMauums.

B) B C/lyyali, Ye LieHaTa € U34MNCIeHa Ha OCHoBaTa Ha T. a) M 6) e bpyTHa, TS ce U3non3Ba NpsKo
3a npeoueHka. lNpu ycnoBue, 4Ye LEHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTMKU MO
NepUoAMYHOCT M pPaBHULLE HAa NIMXBEHUTE KynoHu, TS ce npeobpasyBa B 6GpyTHa u cnen ToBa ce
N3Mon3Ba 3a NpeoLeHKa.

5.3. Ha 6barapckmn 1 dyxaectpaHHM akumm M npasa, AOMNYCHATW A0 WM TbPryBaHW Ha aKTUBEH
perynupaH nasap B Penybnvka bbarapus - no cpegHonpeTerneHaTa UeHa Ha CKIIOYEHUTE C TIX CAENKU
3a [eHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0b6siBeHa 4pe3 cucTeMaTa 3a TbproBusi M B 60pcoBust
6toneTnH, ako 06eMbT Ha CKAOYEHUTE C TAX CAENKM 3a TO3M AeH e He no-Manbk oT 0,02 Ha cTo oT

obeMa Ha CbOTBETHaTa EMUCUSI.
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a) aKo He MOXe [fOa ce onpeaeny UeHa no pefa Ha T. 3, UeHaTa Ha akuwuuiTe, CbOTBETHO Ha
npaBaTa, Cce onpeaens Kato CpeAHOApUTMETUYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT NMOPbYKUTE, KOUTO
Ca BanMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynMpaHus nasap B [AEHS, KbM KOMTO Ce W3BbPLIBA
OLeHKaTa W cpefHonpeTerfieHaTa LeHa Ha CKIIYEHUTE CbC CbOTBETHWUTE LIEHHWM KHWXKA COENKW 3a
cblwms feH. LleHaTa ce onpeaens no TO3u pea caMO B Cllydad, Ye MMa CKJIlOHMEHM CAENKM U NoJafEHU
NnopbYKKM C LUeHa "Kynysa".

6) ako He Moxe faa ce npunoxu 6ykBa ,a“, LeHaTa Ha akumuMTe, CbOTBETHO Ha MpaBaTa e
cpefHonpeTerfieHaTa LeHa Ha CKIIYEHUTE C TAX CAENKW 3a Han-6nuskust geH npe3 nocneaHust 30-
[HEBEH nepuoa npeaxoXzall AeHs, KbM KOWTO Ce M3BbplUBa OLEHKaTa, 3a KOMTO MMa CKIIYEHU
caenkun. B cnyyait, ye B npeaxoaHusi 30-AHEBEH NMEpUOA € U3BBLPLUBAHO YBEMYEHUE Ha Kanutana uam
pasfensHe Ha akuuuMTe Ha eMUTEHTa WaKn e 06sIBeHO M3MallaHeTO Ha AMBWMAEHT, cpeaHonpeTerneHaTa
LeHa rno u3peyeHne NbpBO Ce KOPUrMpa CbC CbOTHOLLIEHWETO HA YBENMYEHWE Ha KanuTana, CbOTBETHO
Ha pa3fensHe Ha akuuuMTe WKW pa3Mepa Ha AMBUAEHTA, ako Hawn-6nm3kmsa aeH npes nocnegHus 30-
AHEBEH Mepvof, Npeaxoxzall AeHsi, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, 3a KOWTO MMa CKJIOYEHM
COENKMN € Npeau AeHs, Cnef KOUTO NputexaTenvTe Ha akUMU HaAMaT NpaBo Aa yyacTBaT B YBENYEHNETO
Ha KanuTana, CbOTBETHO [EHS Ha Pa3fensiHETO MNW [EHsl, OT KOWTO MpUTEXaTeNuTe Ha akuuMu HsMmat
NnpaBo Ha AMBUAEHT.

5.4. Ha AanoBe Ha KOMEKTMBHU WMHBECTUUMOHHM cxemu no un. 38, an. 1, 1. 5 ot 3AKUCAIKN,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CnupaHe Ha o06paTHOTO M3KynyBaHe, Ce U3BbpluBa MO
nocnegHata obsiseHa LieHa Ha 06paTHO M3KynyBaHe.

5.5. Ha gepvBaTMBHU (PMHAHCOBN MHCTPYMEHTU B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6barapckn u 4yxaectpaHHu obnuraumm v gpyrm OpMM Ha AbArOBU LEHHU KHUXa,
JONyCHaTW [0 WM TbpryBaHW Ha aKTMBeH perynvpaH nas3ap B Penybnuka bbarapua - no
cpefHonpeTerfieHaTa LeHa Ha CK/IIYEHMTE C TaX CAeNKM 3a paboTHUSt AeH, KbM KOMTO Ce W3BbPLUBA
oueHkaTa, obsiBeHa 4pe3 cucTemata 3a TbproBuss wnmM B 6opcoBusi 61ONETMH, ako 06eMbT Ha
CKIOYEHUTE C TAX CAENKM 3a TO3W AeH e He no-Manbk oT 0,01 Ha cTo oT obema Ha CbOTBETHaTa
eMnUCus.

Ako He MOXe pda ce onpefenu UeHa no peaa Ha T.5.6., nocnegpawa oueHka Ha obnuvraumm ce
M3BbPLIBA MO CpeaHoMpeTersieHaTa LeHa Ha CKIKYEHUTE C TIX CAENKW 3a Hal-61M3kus AeH npes
nocneaHust 30-AHEBEH Nepvoa NpeaxoXxAaall, AeHs, KbM KOMTO Ce M3BbpLUBa OLIEHKaTa, 3a KOMTO MMa
CK/IFOYEHN CAENKM.

5.7. Ha 6bArapckn n vyXxaectpaHHW NPexBbpIIeEMU LEHHU KHVMXKA U MHCTPYMEHTU Ha Napu4yHUs
nasap, AOoMycHaT¥ A0 WK TbpryBaHM Ha (PYHKUMOHWpALLM peaoBHO, MPU3HATM U NMy6ANYHO AOCTBIHU
perynvpaHu nasapv B 4YyxbuHa:

a) No nocneaHa LeHa Ha CKIoYEeHa C TAX cAenkKa Ha CbOTBETHUS Ma3ap B AEHS, KbM KOWTO ce
M3BbPLUBA OLIEHKATa;

6) Npn HEBB3MOXHOCT [ia Ce MPUSIOXKM HAUMHBLT 3a OueHKa no bykea "a" oueHkaTa ce U3BbpLUBA MO
LieHa "KynyBa" npu 3aTBapsiHE Ha Mas3apa B [EeHsl, KbM KOMTO Ce U3BbPLUBA OLIEHKaTa, 0b6siBEHA B
€/1eKTPOHHa CUcTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBBL3MOXHOCT [a Ce NPUIOXKN HAYMHBT 3a oueHKa o byksa "6" oueHkaTa ce u3BbpLuBa Nno
nocneaHa LeHa Ha CKIoYeHa C TIX cAefika B paMKkuTe Ha nocneHns 30-gHeBeH nepuoj, npeaxoxaaly
[EHS1, KbM KOMTO Ce M3BbPLUBA OLEHKATA;

5.8. Ha aepvBaTUBHU (DUHAHCOBU MHCTPYMEHTU C 6a30B aKTMB LIEHHWM KHWXKA, AOMyCHaTU A0 Uau
TbpryBaHu Ha (YHKUMOHMPALLM PeaoBHO, MNPU3HATM U Ny6ANMYHO AOCTBMHW pPeErynupaHn nasapu B
4y>xbrHa, ce M3BbpLUBA CbINacHo T. 5.7.

6. B cnyyauTe, KOraTto He Ce NpoBeXaa TbproBusl Ha perynvpad nasap B paboTHW 3a CTpaHaTa AHU unu
KoraTo JafeHu LEeHHM KHUXa Ca BPEMEHHO CMpeHu OT TbProBus, 3a NOCnefBalla OueHKa Ha LeHHUTe
KHWXKa, MpWeTW 3a TbProBUS Ha perynvpaH nasap, Ce npuveMa OUeHKaTa, BanugHa 3a [AeHs Ha
rnocnegHaTa TbproBCcKa Cecusi KbM [aTa, 3a KOSATO ce OTHacs oueHkaTa. lNpu nocneasalla oueHka Ha
obnuraummn nNo peaa Ha nspedeHne NbPBO Ce OTUMTa M HaTpynaHaTa IMXBa 3a CbOTBETHUTE [HM.

7. MNpaBunoTo Nno T. 6 He ce Npunara, Korato Ha perynnpaH1s nasap He ce nNpoBexaaT TbProBCKN cecum

3a noseye OT 5 paboTHU AHMW.
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8. MMpaBunoto no T. 6 ce npwiara U B C/ly4yauTe, KOraTo Ha perynvpaH nasap He ce nposexaa
TbProBCcKa cecusi nopagym HepaboTeH B CbOTBETHATa CTpaHa AeH, KOWTO e paboTeH B Penybnuka
bBunrapus.
9. LleHHuTe KHMXa 1 (PUHAHCOBM MHCTPYMEHTK, 3@ KOMTO He Moxe Aa 6bae onpeaeneHa cnpasefnvnea
CTOMHOCT Mo peaa Ha T. 5.1-5.8., KakTO M TakuBa, KOMTO HE Ca MPUETM 3a TbProBUS Ha perynmpaHu
nasapu, ce oueHsiBaT MO CrpaBeAnMBa CTOMHOCT, M3UYMCIEHA CbIMIAaCHO MNPUHUMNWUTE U MeToauTe,
onpeaeneHn n noapobHo onucaHn B ogobpeHuTe oT Komucusata 3a duHaHCcoB Haazop [pasBuna 3a
oLeHKa Ha nopTdeiina u onpeaensHe HeTHaTa CTOMHOCT Ha akTneuTe Ha ®OHIA.
10. BnoroseTe B 6aHKK1, NapuTe Ha Kaca, NapUYHUTE CPeACTBa NO pasn/alaTesiHn CMETKMN U
KPaTKOCPOYHMTE B3EMaHMSI Ce OLIEHSBAT KbM AIEHS 3@ KOWTO Ce OTHACs OLieHKaTa, KaKTo cneaBa:

1. CpOYHMTE BNIOrOBE - MO HOMUHAMIHaTa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHAMIHa CTOMHOCT;

3. 6e3CcpoYHMTE BIOrOBE - MO HOMMHAJTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLEHT MM A0XO0A - NO cebeCcToNHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUSA C ONpefeneH NIMXBEH NPOLEHT UM A0XO0A - N0 ce6eCTOMHOCT.
11. lMocnepBalwa oueHKa Ha MHCTPYMEHTUTE Ha MapuvyHWS nasap, AOMYCHATW A0 WM TbpryBaHW Ha
perynupaH nasap, ce onpeaens cbrnacHo T.5.7. [1pM HEBBL3MOXHOCT Aa ce npunoxat 5.7. oueHeHaTa
CTOMHOCT Ce onpeaens CbrfacHO MNPUHUMNUTE U METOAWUTE, OMpedeneHn U noapobHO onucaHu B
onobperHnTe oT KomucusaTa 3a duHaHcoB Haasop lpaBuna 3a oueHka Ha nopTdeinna u onpeaensiHe
HEeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHJA.
12. OuHaHCOBUTE aKTMBW, OEHOMWHWPAHW B Yy)XXAECTpaHHa BasyTa, Ce MnpensuucnisasaT B JleBOBa
PaBHOCTOWMHOCT, onpeaeneHa no LeHTpanHusl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs,
3a KOMTO Ce 0THacs OLeHKaTa.
13. CToiiHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCcoBMTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
AbNAroCpoYHUTE 3aab/hkeHns no 6anaHca. 3aab/mMKeHnsaTa, 4eHOMUHUPaHN BbB BanyTa, Ce usumcnsasaT
no oduumanHus kypc Ha BHB, 069BeH B AeHS, KbM KOWTO Ce M3BbpLUBA OLieHKaTa. OLeHKa Ha nacvMBuTe
Ce U3BbpLWBA B CbOTBETCTBUE C MexxayHapoAHUTE CYETOBOAHM CTaHAAPTU M CYETOBOAHATA NOUTMKA Ha
OOHJA.

2.15. Pwuckos npocdpun Ha POHAA
PUCKBT, OTHacsAl, ce A0 WMHBECTUMPAHETO BbB (DMHAHCOBM aAKTMBW, € CblLUEeCTBYBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPbLLIAEMOCT Ha AadeHa MHBeCTMUMS Aa 6bae pasnnyHa OT O4akBaHaTa. B
o6LonpueTMs Cnydai, PUCKDBT € Bb3MOXXHOCTTa @ Ce peanunsunpa 3aryba OT HAKOS UK A0PU OT BCUYKM
HarnpaBeHN MHBECTULNN.
NHBecTuTOpUTE N NpuTexatenute Ha asnose BbB ®OHIA cneasa Aa ca MHPOPMUPaHU 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTUUMM B LEHHW KHUXA U (PUHAHCOBWM aKTMBW, 3a Aa MoraT JieCHO Aa onpeaensit
pUCKOBMSA Cc1 Npocrn 1 Aa B3eMaT MHBECTULIMOHHM pelleHnsl Ha 6a3aTa Ha CBOMTE MHAMBMAYANHU Lenw,
XOPU30HT 3@ MHBECTMPAHE, TOTOBHOCT 3a NMOEeMaHe Ha pUcK 1 ap.
BMCOKOTO HMBO Ha puWCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKATa AOXOAHOCT, 6e3 aa CbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
Aktmeute Ha ®OHIA ce MHBECTMpaT B KHWXa C YMEpeHO A0 BMCOKO HMBO Ha PUCK U Ce noaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHNYeHusiTa, HanoxeHu ot MpasunaTta Ha GOHA,
3AKNCAMKU n noa3akoHOBUTE HOPMATUBHWM aKTOBE MO MpuUiaraHeTo My.
Mpy ocbllecTBsSIBaHE Ha AEMHOCTTa MO OpraHu3vMpaHe W ynpaeBneHne Ha ®OHOA, YnpaBnsBalloTo
APYXECTBO Ce CTpeMM KbM 6GanaHC Mexay >enaHWeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT WU
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha ®POHOA e M3NOXKEH Ha XapaKTepHUTE chneuMduyHM pUCKOBE, MpoM3TUYaLUM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3UCKBAHWSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBWU aKTUBW.
PuckoBeTe, Ha KOUTO € M3NoXeHa AenHocTTa Ha ®OHJA, MoraT ga 6baaT kaTeropvsavpaHu no Aea
KpuTepus:

J CVICTEMaTVI‘-IHVI, CBbp3aHU C MaKpO(baKTODVITe B MKOHOMWKAaTa n
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Y HecuctemaTtnuHm (cneumduyH1) pUCKoBe, CBbp3aHu C (PAKTOPK, OTHACALLM Ce A0 APYXKeCTBa,
B UMUTO KHMXA Ce UHBeCTUpaT cpeacrteata Ha POHIA v oo YnpasnssawoTo ApY>KECTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOUTO € U3NoXeHa AerHocTTa Ha POHJA, ca:

MaKpOMKOHOMMUYECKN PUCK - BEPOSITHOCTTA Aia 6b/le HapyLLeHa MaKpOMKOHOMUYeckaTa CTabunHOCT B
Bbnrapus. MakpoOMKOHOMUYECKM, CUTYauMsTa B CTpaHaTa Ce XapakKTepusnpa KaTo CTabunHa, U
OCHOBHMTE (haKTOpM 3a TOBA BK/IOYBAT: YEHCTBOTO Ha Bbnrapua B EBponelickua Cblo3, HUCKUTE
JlaHbYHM CTaBKM, HUCKOTO CbOTHOLLEHWE AbpyKaBeH Abnr : BBI.

dakTop C MOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYECKaTa CTabunHOCT ca
BIOMKETHUAT AedULMT, YBETMYABAHETO Ha 3a/TbXHSANOCTTA Ha AOMAKMHCTBATA U (DUPMUTE, HATUCKBLT
OT pa3fIMYyHKU COLMANHU FPynu 3a psS3KO YBENMYABAHE Ha 3annaTuTe, Cnada Ha NPeKUTe YyXXAeCTPaHHU
WHBECTULIMMN.

lMosnTnyeckn pMCcKk — Bb3MOXHOCTTA Bb3BPALLAEMOCTTa Ha nopTtdeina OT LEeHHU KHWXa Aa 6bae
MOBMUSIHA OT NOAUTUYECKK (haKTopw.
Monutnyeckata cutyaums B Bbarapus ce oueHsisa kato ctabunHa. OT 01.01.2007 r. abpxaBaTa CTaBsa
MbJIHONPaBeH uneH Ha EBponenickmst cbto3. KbM MOMEHTa Ha akTyanu3aums Ha HacTtoswms [pocnekT,
KPEeaUTHUSIT penTUHr Ha bbnrapus B MecTHa M 4dypga BanyTa, € onpedeneH OT MeXAyHapoaHaTa
pevTUHroBa areHumst S&P kaTo ,MHBECTULIMOHEH" 1 € KaKTO creaBa:

Y KpaTkocpoueH: A-3 cbC cTabunHa nepcnekTuea.

Y [ObnrocpoyeH: BBB- cbc ctabunHa nepcrnekTusa.
B nocnegHuTe rogvHn bBbarapus ce xapaktepusuvpa C @QyHKUMOHMpaLWla na3apHa WKOHOMMKA W
NOSIMTUKA, HaCcbpyaBsalla UHBECTULMUTE.

HdaHnbyer pyuck

KbM MOMeHTa Ha akTyanusupaHe Ha Hactoswms [MpocnekT neyanbata Ha ¢doHAa He ce obnara ¢
KOprnopaTuBeH AaHbK. MonyYeHUTe OT MECTHM U YyXXAECTPaHHU DU3NYECKM U IOpUANYECKM LA AOX0AM
OT CAENKM C aKUUW Ha MHBECTULMOHHM APYXXECTBA, M3BbPLUEHN Ha perynvpaH nasap Ha LEeHHU KHMXa
He ce obnaraT. CbLiecTByBa puCK npedepeHuunTe 3a MHBECTUTOPUTE Aa OTNaaHar.

HHdpnaynornen pumck ("pucKk Ha nokynaTenHata cnocobHoct”) — PpUCKbT [AOXOAHOCTTa OT
nHBecTMuumnTe fAa 6bae noBausiHa OT MHMAAUMOHHM  (AednaumoHHM) npouecn, npoTuyawm B
MKOHOMMKaTA.

lMNoavwHata uHdbnaums 3a 2017 r. (aekempu 2017 r. cnpsamo aekemepu 2016 r.), namepeHa ¢ nHaeKkca
Ha noTpebutenckute ueHun, e 2.8 %, KaTto HapacTeBa C 2.7 MPOUEHTHW MNyHKTa B cpaBHeHune ¢ 2016
roavHa. 3a nepuoaa 2000 - 2017 r. HaW-HUCKaTa roamiiHa uHdnaums (-1.6 %) e namepeHa npes 2013
r., @ Han-Bucokata (12.5 %) - npe3 2007 roavHa.

BanyreHn pnck — Bb3MOXXHOCTTa Bb3BpalL@eMoCcTTa Ha MHBECTUUMOHHNSA nopTdenn aa 6bae noBnusHa
OT MNPOMEHU B KYPCOBETE Ha Pas/I4yHUTE BanyTu, B KOUTO Ca U3AAAEHU LIEHHUTE KHUXKA, CbAbpXXalum ce
B MHBECTULIMOHHMS nopTdenn.

YnpaBnaBawoTo APYXKECTBO MHBECTUpa cpeactsata Ha ®OHAA B akTMBKM, AEHOMUHUPAHU NPeanMHO B
nesoBe unn EBpo, HO He e U3KJ/TIOYEHO HAMYMETO Ha KHWMXa, EMUTUPAHN B Apyrn BanyTtu. [1o MOMeHTa,
B KOMTO NEBbLT € CTporo dukcupaH kbM EBpoTO mMnm Bbnrapusi Bb3npuemMe EBpPOTO KaTo napuyHa
eauHMUa, HAMA [da CblUeCTBYBA BaJlyTEH PUCK 3a eKCno3vuMmTe B KOSITO U da € OT ABEeTe BanyTu.
YNpaBnsBaloTO APYXECTBO OrpaHu4yaBa BanyTHUS pUCK  (XemkupaHe) B CbOTBETCTBME C
WMHBECTULMOHHUTE OrpaHMyeHusl, HaNoXeHn OT npaBHaTa ypeaba B CTpaHaTa.
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JInxBeH pHCK — CBbP3aH C MPOMEHUTE B JIMXBEHUTE HMBA Ha Masapa, Ha KOWTO ce TbpryeaT
(p1MHaHCOBUTE aKTUBM.

JINXBEHMAT PUCK CE€ OTHACA OCHOBHO /10 AbL/ITOBUTE LIEHHW KHWMXa (06nuraumm), YmsTo CTOMHOCT ce
NpOMeHs1 B CNeACTBME OT MPOMsSHATa Ha JIMXBEHUTE HMBaA. [pu yBeNMYEHME Ha JIMXBEHUTE HMBA €
Bb3MOXXHO Ma3apHaTa CTOMHOCT Ha HanpaBeHUTE MHBECTULIMM [la CE NMOHUXM U [ia He 6bJe peannsmpaHa
noTeHUuManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (DUKCMpaHa MO-BMCOKA Bb3BpbLlaeMocT. [lpu
MOHMXXEHNE Ha NNXBEHWUTE HMBA, MOXE Aa Ce OYaKkBa ToBa Aa 6bAe KOMMEHCUMPAHO OT HApaCTBAHETO Ha
CTOMHOCTTa Ha CaMWUTE aKTUBM.

YnpaBnsaBawloTo ApPYXXeCTBO Ce CTPeMM [a MUHUMMU3UPA JIMXBEHWUS PUCK MbpPBO, Ype3 MHBECTUpAHE B
KHWXa, M34ageHn oT CTabunHu BbB (PMHAHCOBO OTHOLLEHME EMUTEHTU U BTOPO, Ype3 ONTUMM3aLMS Ha
noptdenna, T.e. yrnpaBleHMe Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTUpa.

Mo-Manko e BAUSIHMETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTULMOHHUS MopTdenn, cbabpXalla
KHMWKa 6e3 dumKkcMpaHa AOXOAHOCT (akuuu), Makap NpPOMEHWUTE B JIMXBEHWUTE HMBA [a BAUSST BbpXYy
BCUYKN MHBECTULMKN, AOKOIKOTO ANCKOHTOBMSIT NPOLEHT, M3MON3BaH 3a OLEHKa Ha aKTUBUTE, € CBbP3aH
C TSIX.

lMazapeH pHnCKk — Bb3MOXHOCTTA@ Ma3apHU B/IMSHWS Aa MOBAMSAAT HENpeaBMAEHO BbpXy O4yakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HauyeHue 3a CbCTOSIHUETO M [JOXOAHOCTTA Ha WMHBECTUUMOHHMA nopTdenn Ha GOHOA e
YyBCTBMTENIHOCTT@ Ha OTAENHUTE aKTMBM W NOpTdeENna KaTto U0 KbM [ABMXKEHMSITA Ha Masapa, Ha
KouWTo ce TbpryeBaT. ,OBb AceT MeHWmMKMBHT” Al KOHTpOAMPa M MUHMMM3MPA TO3M PUCK Ype3
NOCTOSIHEH aHanu3 Ha nasapa W npunaraHeTo Ha nNoAXOAsWwW MeToAM 3a YynpasleHue Ha
MHBECTULIMOHHMS nopTdein.

JInKBHAEH PUCK — HacT OT NasapHus puck. OTbXAECTBsIBA Ce CbC 3aTPYAHEHUSI UM HEBB3MOXHOCT 3a
npoaaxx6a Ha onpeaeneH akTUB UK Lenust NopTdenn 3a KpaTbk Nepuoj oT BpeMe, 6e3 ToBa Aa AoBeaAe
[0 NOBULLEHW TPAH3AKLUMOHHN pa3xoau Win Kanutanosu 3aryou.

Ha MakpOHMBO TO3¥ PUCK 3aBUCK OT Pa3BUTMETO HA MKOHOMMKATA M NMa3apa KaTto usno. OvyakBaHuSTa 3a
pa3BMTUETO Ha MKOHOMWMKAaTa Ha CTpaHaTa, KbM MOMEHTA Ha WM3roTBsiHE Ha Hactoswwms lpocnekT, ca
nonoXxutenHu. ToBa AaBa OCHOBaHWE Aa Ce CMSATa, Ye MoKynaTesnHaTa CrnocobHOCT Ha HAaCeNeHUETOo Le
HapaCTBa, KaKTO M LWe Ce 3acuiBa MNPUCHLCTBMETO Ha YY>XAECTpaHHU MHBECTUTOPW Ha 6Gbnarapckms
KanuvTanos nasap.

KpeauteH puck — ToBa e 06O pPUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITA B AafeHa
LEeHHa KHUra npuv HeovakBaHW CbOUTMS OT KpeauTeH XapakTep, CBbpP3aHW C EMUTEHTUTE Ha LEHHU
KHWXa, HacpelHaTa CTpaHa no 60pcoBn M M3BBHOOPCOBU CAENKW, KAKTO M HEOo4YaKBaHU CbbUTUS B
AbpXXaBUTe, B KOUTO TE U3BbPLLUBAT AENHOCT.

®OHADBT pa3srnexaa Tpu OCHOBHU BUAA KpeaUTEH PUCK:
1. KoHTpareHTeH puUCK € PUCKLT OT HeU3Mb/IHEHME Ha 3aAb/DKEHMATa OT HacpewHaTta CTpaHa no
n3BbHOOPCOBU CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBT, Bb3HWKBALL OT Bb3MOXXHOCTTa POHADT Aa He nonyum HacpewHn napuyHu
cpeactsa MM (MUHAHCOBM MHCTPYMEHTM OT KOHTpAreHT Ha AaTaTa Ha CETbJIMEHT, Cnej KaTo Te ca
N3MbAHUAW 3ab/DKEHUSATA MO AafEHU COENKM KbM TO3WM KOHTpareHT. Y/l n3MmepBa TO3M PUCK 4pe3
CTOMHOCTTa Ha BCUYKM HEMPUKIIOYUIN CAENKN C €Ha HacpellHa CTpaHa KaTo MpPOLUEHT OT CTOMHOCTTA
Ha ynpaBnsBaHus noptdenn. He ce BKIOYBAT CAENKUTE CK/IIOYEHU MPU YCNIOBUE Ha CETb/IMeHT DVP
(AocTaBka cpelly nnawaHe) U Ha nasapu ¢ QyHKUMOHMPALL KTMPUHIOB MEXaAHU3bM.
3. VIHBECTMUMOHEH KpeauTeH pUCK € PUCKBT OT HaMarnsiBaHe Ha CTOMHOCTTA Ha MHBECTUUMATA B AaAeHa
[Ab/IrOBa LEHHa KHWra nopagu KpeauTHO Cbbutve npu eMuUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo
CbbuThe BKOYBA 065IBSIBAHE B HECHCTOSTENHOCT, HEMMaTeXoCnoCObHOCT, CbLUecTBeHa MpoOMsHA B
KanuTanoBaTa CTPYKTypa, HaMansBaHe Ha KpeauTHUs peuTuHr v ap. Y[ w3BbpliBa KayecTBEH M

KOJTMYECTBEH KPEAUTEH aHaIN3 Ha 6asaTta Ha:
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A. ®MHAHCOBUTE OTUYETU HA EMUTEHTA;

b. KanuTtanosaTa CTpykTypa Ha EMUTEHTa;

B. O6e3neyeHMeTo Ha EMUCUATA, B C/TyYauTe KOraTo eM1cuaTa e 06e3neyeHa;
I. YNpaBneHNeTo 1 penyTtaumsTa Ha EMUTEHTA.

PuckKk, cBbp3aH C MHBECTMpaHETO B AepuUBaTUBHU MHCTPYMEHTM - BbL3MOXHOCTTA fa ce
peanu3aupaT 3arybu nopagu HebnaronpusTHM M3MEHEHUss B CTOMHOCTTA Ha AepuBaTUBHUTE
WHCTPYMEHTH, B KOUTO e nHeectupan ®OHAbT. OcBeH ropenocoyeHnTe puUcKoBe, AepuBaTUTE HOCAT U
[AOMbHUTENHK, CNeumM@PnYHM 3a TIX PUCKOBe:

A. YnpaBneHckM pucCK — AepuBaTUTE Ca CUIHO CrneuuannsvpaHn UMHCTPYMEHTU, YMETO W3MOJ3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BKsI aKTUB, Taka M 3a MEXaHW3Ma Ha AENCTBME Ha CaMus AepuBaT;

B. Puck Ha noctoBusl edekT — HebnaronpusaTHa NpPoMsiHa B LieHaTa Ha 6a30BMs akTMB, KypC UM MHAEKC
MOXe Aa Aosede A0 3aryba Ha cyma, no-ronsiMa OTKONIKOTO € WMHBeCTMpaHa B AepuBaTta. Hskou
[lepuBaTy UMaT NoTeHUman 3a HeorpaHuyeHa 3aryba;

B. PycK OT norpeLwHo oueHaBaHe Ha AepuBaTa — MHOMO OT AepuBATUTE Ca CNIOXXHU MHCTPYMEHTU U YecTo
oueHkaTa uM e cybekTueHa. Bcneacteune Ha ToBa ®OHObBT Moxe Aa npeTbpnuy 3arybu npu Nokynka Ha
HagueHeHW aepuBaTu. B 3aknoueHne, 3non3BaHeTO Ha AepuBaTh MOXE He BUHarn aa 6bae ycnewHo.

Prck 3a npaBara Ha MMHOPHUTaPHHUTE aKNOHEPH

YnpaBnaBawoTo ApY>XeCcTBoO MHBeCTUpa akTueuTe Ha ®OHLA B MMHOPUTaApHU MakeTu OT LeHHM KHUXa.
EMUTEHTUTE, YMMTO LUEHHN KHUXa Ce TbpryBaT Ha 6barapckus perynvpaH nasap, Bce olwe He cnassaT
n3ua10 NpUHUMNUTE 3a A06pO KOPrNopaTUBHO yrpaB/eHne, KaTo ynpaBnsBaT akTUBMTE HA KOMMNaHuuTe
HeeeKTUBHO WX He B NOM3a Ha BCUYKKU aKUMOHEpPH.

N3MeHeHnsiTa B HOpMaTuBHaTa 6a3a, npe3 nocneaHuTe roavHu, HaManmxa To3M pUCK, KaTto nogobpuxa
MeXaHM3MUTE 3a 3alMTa Ha npaBaTa U UHTEpPecuTe Ha MUHOPUTAPHUTE COBCTBEHMUMN. YNpaBasBaLloToO
OPY>XXeCTBO ce CTpeMu AOMb/HUTENHO Aa HaMasu pUCKa KaTo MHBeCTupa aktmeuTe Ha ®OHIA B KHMXa
Ha eMUTEHTM, Cra3BaLly BUCOKM CTaHAApPTM 3a A06PO KOpNOpaTUBHO yrpaB/ieHune.

HecucremaTnuHm puckose
CeKTopeH pucCK — CBbp3aH C TOBa Aanvn MHBECTUUMUTE B AafeH CEKTOp Ha MKOHOMMKaTa uMMmaT no-
Aobpa nnm nNo-nowa Bb3BPbLLAEMOCT OT OYakBaHaTa OT MHBECTUUMU B APYr CEKTOP.
MpOrHO3MpaHOTO MOMIOXMTENNHO pa3BUTME HA MKOHOMMKATa, KaTo Usao, M KanutanosBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06poTO pa3BuMTME Ha CeKTopa W y4yacTHMUMTE B Hero u4pes
YBE/IMYaBaHEeTO Ha Bb3MOXXHOCTUTE U HAYMHUTE 3a NHBECTUPaHe.
MNpenMyLLecTBEHOTO MHBECTUPAHE B LeHHWN KHuxa Ha AACKUL, /REIT/ nopaxaa pucK OT KOHLEeHTpaums —
Bb3MOXHOCT OT 3aryba nopaau HenpaswiHa AMBEPCUMUKALMS Ha €KCNO3ULUUM KbM KIMEHTU OT eAuH m
Cbll MKOHOMMYECKM OTpacb/l. MeToauTe 3a ynpaBfiEHME Ha WHBECTUMUMOHHW MOPTMhENIn, KoMTo ce
“3MoN3BaT, MO3BOMABAT Ha YNPaBNsSBaLOTO APYXECTBO Aa Nnoaabpxa Aobpe CTpyKTypupaH nopTdenn
OT UEHHU KHmxa Ha OOHA, KbAeTO CEKTOPHUSIT PUCK € MUHMMU3MPAH, @ pPUCKa OT KOHLEHTpauus e
CMEKYEH KaTo OTYMTaMe NpeauMcTBaTa Ha aKUMOHEpHUTE APYXECTBa CbC CreuuasniHa MHBECTULMOHHA
uen, a UMEeHHo:
Y BMCOKA NMKBMAHOCT 3a MpuTeXaTenuTe Ha Aa0BE, HaAXBbprswa JIMKBUAHOCTTA MpU NPSKO
WHBECTUpaHe B 3eMeaesicka 3eMs, 0UCHU U TOTUCTUYHN NSIOLLK;
Y  AACUU ca no-cnabo adekTnpaHmn ot busHec LnknnTe;
Y Hanuue e cnaba kopenauus mexay AACUL, n mHaekcuTe, n3MepBalln ABMXKEHMETO Ha Uenus
nasap, KOeTO CHMXaBa LS/IOCTHUS PUCK, HE3aBUCMMO OT ¢ha3aTa Ha BusHec UMKba;
Y AACWL 3akoHoaaTenHo ca 3aab/mkeHun aa pasnpeaensat 90 % oT nevanbaTta cv KaTo AUBUAEHTM.

DHUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOSI3BAHETO Ha KPeAUTU, KOSITO € CTPOro orpaHnyeHa ot
30KUCAONKK 3a porosopHute doHaoBe. 3a ®OHJA pencTBaT CTporn npasuna 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € MNpeaBapuUTE/IHO HOPMATMBHO OrpaHU4YeH, Mpu KOETO CbLUMAT ce CBexXAaa Ao

cnocobHoctTa Ha ®OHJA aa reHepupa AOXOAHOCT (6M3HEC pHUCK).
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Puck or ynpasnennero - ,0Obb AceT MeHnmpkMbHT” ALl ocurypsiBa noaxopsiia opraHu3aumoHHa
CTPYKTypa, Y4acTMETO Ha BMCOKOKBANMMPUUMPaHN CneumanmicT 1 npunaraHe Ha noaxoasim Metoam 3a
ynpaBsnieHve Ha nopTdenna, 3a MMHUMU3NPaHE Ha TO3U PUCK.

CrnieyngbnyeH puck oT noprghpesizia — npon3TMUa OT pUCKa Ha Pas3IMYHUTE BUAOBE LIEHHM KHIKA U OT
cneunduyHMS pUCK Ha APY)XECTBaTa, YMUTO KHUXKA Ca BKJIHOYEHM B nopTdenna.
Bcuuku BUaoBe puck noanexar Ha MNOCTOSIHEH aHaNM3 U KOHTPOJT OT YNpaBnsBaLloTo APY>EeCTBO.

2.16. OnpepensisHe Ha €eMMCUMOHHATAa LEeHa M LeHaTa Ha o6paTHO Mu3KyrnyBaHe Ha
asnosere

HCA Ha eanH asan Ha ®OHIA ce onpenens Bceku paboTeH aeH (HapeuyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLUBA OLIEHSIBAHETO") 3a npeaxoaHust (HapedeH aeH T ,[€eH, KbM KOMTO Ce M3BbpLIBa OLeHkaTa”
Win ,0€eH, 3a KOWTO Ce OTHacs oueHKkaTta”),, cbobpa3Ho [NpaBunata 3a oueHka Ha nopTdeinna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/JIA, KaKToO M C AelcTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdenna ce n3sbpluBa oT “Obb AceT MeHnmxmMbHT” ALl, koeTo onpeaenst HCA Ha
®OHAA n HCA Ha eanH gan v naumcngea EC n LLOW nog koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpaghnx Ha npoyegypara 3a ONPeERENIIHE Ha €MHCHOHHA CTOMHOCT M LeHa Ha
obparHo M3KyrnyBaHe Ha fAssioBere Ha POHAA

1. [o 10:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBa oueHKaTa (aeH T+1), YnpaBnsBaLloTo ApPYXXeCTBO

nonyyasa ot ,LleHTpaneH genosutap” AL wnHdOpMaumsi OTHOCHO cAenkuTe 3a npogdaxba wm

06paTHO M3KynyBaHe Ha AS0BE C MPUKIIOYMA CETbIMEHT M 3a 6pos asnose Ha ®OHOA B

obpalleHre KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsi, B KOWTO ce M3BbpLUBa oueHKaTa (aeH T+1):

ce onpeaens cnpaBeanvBaTa CTOMHOCT 3a AEHS, 3@ KOWTO Ce OTHAcs oueHkaTa (aeH T), CbrnacHo

MNpasunata 3a HCA; [daHHuWTe u/vnn  aHanu3nTe, W3MNONA3BaHW nNpwW onpegensHe Ha

cripaBeanMBaTa CTOMHOCT Ce npuiaraT KbM WM3YACNEHMETO Ha CbOTBETHATA LEHa M Cce

CbXpaHABaT MUHUMYM NET rOANHM.

Y Ce M3BbpLUBA MpeOLEHKa Ha aKTUBWTE MO CrpaBeasiMBa CTOMHOCT, U3roTes ce 6anaHc Ha POHIA
n ce onpeaenst HCA Ha eanH AN KbM AEHS, 32 KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1) YnpaensiBalwoTo ApY>XeCTBO
npenoctass Ha baHkaTta-geno3uTap usnata nHgopMaums 3a onpegeneHata HCA Ha eavH asan
(BkNtOUMTENHO 3a 6pos Ha NpofafeHuTe 1 06paTHO U3KYNEeHW ASNOBE C MPUKIIYUI CETBIIMEHT),
KaKTO u 3a usuncnernte EC n LIOW.

4. [o 13:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBa OLeHKaTa (AeH T+1) YnpaBnaBalloTo ApYyXXeCTBO
nony4vasa NOTBbpXKAeHWe OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsiBalloTO APYXXECTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. o 17.00 yaca), B KOMTO ce
n3BbpliBa oueHkata (aeH T+1), obasasa EC n LLOMN Ha asnosete Ha ®OHIA, onpeaeneHu 3a
[leHS1, 3a KOWTO Ce OTHacs oueHkaTa (aeH T):

Y Mo noaxoasi HauMH nocoyeH B lNpocnekTa 3a Nyb6AnYHO nNpeanaraHe Ha asnose n [JokyMeHTa C
Knto4oBa MHdopmaumns Ha POHIA — www.ubbam.bg

Y Ha KomucmaTa 3a pnHaHCOB Haa3op.

Y Ha nuueto/aTta, ¢ KOeTo YnpaBnsBawoTO APYXECTBO MMa CKIIOYEH [JOroBOp 3a MON3BaHe Ha
Mpexa oT ou1cKn, KOeTO/UTO v 06sIBsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.

6. W3uumcneHute cbrnacHo MNpasunata 3a HCA EC n LLOU ce nybnukysaTt B UHTEpHET CTpaHMuUaTa Ha
YnpaensaBaLloTo Apy>ecTBo- www.ubbam.bg

7. Mpn um3uncnasaHe Ha HCA, EC u LUOW, YnpaBnsBallOTO APYXECTBO W3MOM3Ba MNOAXOASLL
codTyep, KOMTO My MO3BONsSIBA Aa BoAM cyeToBOACTBOTO Ha POHJA oTAenHO OT CBOETO
cobcTBeHO.

< N
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8. Usnata gokyMeHTauus u uHdoOpMauusi, nsnonseaHa 3a onpegensHe Ha HCA, EC n UOWU ce
CbXpaHsaBa OT YnNpaBnsBaloOTO [APYXECTBO Ha XapTWeH, MarHWTeH, ONTUYEeH unu  Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 FOAMHK, MO HauMH, OCUrypsiBall, AOCTbMN A0 Hest eAMHCTBEHO Ha
OTOPM3NPAHWN OT HEro fmua. 3a AOMbAHUTENIHA CUMYPHOCT, MHQOPMauMaTa Ce CbXpaHsiBa U Ha
BTOPW MarHUTEH HOCUTEN.

2.16.1. MeToa M yecTOoTa Ha M34YUC/IIBAaHE HAa €MUCUMOHHATa LeHa M LeHaTta Ha obpaTtHO
M3KynyBaHe

EMUCMOHHaTa cToMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe Ce onpeaenstT BCeKM paboTeH AeH oT

YnpasnsiBawo apyxecrtso ,,Obb AceT MeHnmxMbHT” ALl, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE U NacuBuTe

Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuUTE Ha eamH aan (HCA 1/asn) ce usumcnsaea no cneaHata gopmyna:

HCA 1/a91 = HetHata CToMHOCT Ha aktuBute Ha @OHAA / BposiT 45/10B€ B 06pblyeHmne

EMucnoHHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha ®OHAA.

EC = HCA 1/74971

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) ce onpeaenst Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eauH aan. ®OHAbT nMa ase LIOU, B 3aBUCMMOCT OT CPOKA Ha AbpXXaHe Ha npuTexaBaHuTe AssoBe.

LION Ha gsoBe, avpxxarHn Hag 1 rogmHa m 6 meceya = HCA 1/4491
LION Ha gsioBe, avpxxaHv nog 1 roguHa m 6 meceya = HCA 1/a5/1 — 0.25%*HCA 14571

2.16.2. Takcu, CBbp3aHM C eMUTUPAHETO U 06paTHOTO M3KyNnyBaHe Ha AsJioBeTe

Pasxoam 1 Takcm 3a MHBECTUTOPA :

Y pasxoau 3a 0bpaTHO M3KyMyBaHe, B C/lydail Ye MHBECTUTOPBLT MOXeEnae Aa M3KyrnuM obpaTHo
MbpBOHAYaNHO NpuaobUTUTE AS/1I0BE 3@ CPOK MO-ManbK OT 1 rogvHa n 6 Meceua — B pa3Mmep Ha
0.25% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €anH Asi.

Y Takcu, cbbupaHm OT YnpaBnsBalloTo APYXXeCTBO, CbllacHO HeroeaTa Tapuda.

Y  WHBECTUTOpUTE 3annawaTt CboTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSAX MPEBOAU.

Y Opyrn pasxoau M Takcu, npeasnaeHn B Tapudarta Ha ruwetarta, KOMTO npuemat nopbyku BbB
Bpb3kKa ¢ [1® ,,Obb Moban AneBuaeHT”.

NHBecTuTopuTe npuaobusat asnose Ha AP ,OBb noban [OuBMAEHT” MO €MUCMOHHA@ CTOMHOCT W
3a8BABaT TAXHOTO 06paTHO M3KynyBaHe No LeHa Ha 06paTHO M3KynyBaHe.

B eMMCMOHHATa CTOMHOCT Ha €AVH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asi.

LleHaTa Ha 06paTHO M3KyNyBaHe Ha eauH AS/ € paBHA Ha HETHATa CTOMHOCT Ha aKTUBWUTE Ha eauH asn,
B C/lyyaln, ye nNpuTexaTensaT Ha ASI0BE MM AbPXKW 3a CPOK NO-Ababr OT 1 rognHa u 6 Mecela.

B cnyyal Ha »xenaHue OT CTpaHa Ha MHBECTMTOpPa Aa M3BbPLIM 06paTHO M3KyMnyBaHe B MO-KPaTbK CPOK,
LieHaTa Ha obpaTHO M3KyrnyBaHe € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €4uH AsN, HamaneHa C
0.25% pa3xoan no obpaTHO M3KynyBaHe. Pa3xoan no obpaTHO M3KyrnyBaHe He Ce HauucisBaT, ako OT
JaTtaTa Ha MbpBOHA4YaSHO WMHBECTMPaHaTa CyMa € MWMHAN CPOKbLT MO M3peyeHue MbpBO. 3a AaTta Ha
MbpBOHAYaNHO MHBECTMPaHaTa CyMa Ce CYMTa AaTaTa, Ha KOSITO KIMEHTBLT € 3aKynua AsoBe 3a MbpBu
MbT, NPU YC/I0BME Ye He e npasua 0bpaTHO M3KYMNyBaHe Ha Te3n Asno0Be 3a nepuoja.

CpokbT OT 1 rogMHa M 6 Meceua 3amno4yBa [a Teye OTHOBO OT MOMEHTA, B KOMTO K/MEHTBLT npoaade
BCUYKM NPUTEXABAHM OT HEro AsNoBe M NoAaje NopbyKa 3a 3aKynyBaHe Ha HOBU.

Mpu npoMsaHa Ha pa3Mepa pasxoauTe 3a 06paTHO U3KYMyBaHe U BbBeXAaHe Ha pasxoau 3a eMUTUpaHe

Ha OANTOBETE Ha (DOHﬂ,A, yl'lpaBJ'IFIBaLLI,OTO AOPYXECTBO € AJTbXXHO Aa YBEAOMU NPUTEXATENUTE Ha AAN0BE
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Ha OOHOA 4ype3 nybnukauuMss Ha WHTEpHET cTpaHuuata o www.ubbam.bg, HeszabasHO cnep
oaobpeHneto Ha npoMeHuTe B [paBunata Ha @®OHOA ot Komucuata 3a (UHAHCOB Haa3op.
3ab/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJIHABA Hal-KbCHO Ha cCneaBawuvsi [eH cneq
y3HaBaHeTo 3a 040bpeHNETO Ha NpoOMeHUTE.

Ako e ponycHaTa rpewka npyv M34ncnsiBaHe Ha CTOMHOCTTA Ha €AvH Asin, B pe3ynTaT Ha KosiTo e
3aBMLIEHA HeroBaTa EMMCMOHHA CTOMHOCT M/IM € 3aHWXKEeHa HeroBaTa LeHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH As/, YNpaBnsBawoTo APYXEeCTBO WAu
baHkaTa-geno3uTap ca AMbXHUM Aa Bb3CTAHOBAT pas/iMkata Ha nNpuTexaTens Ha Asn0Be, 3aKynwi
ASN0BE MO 3aBULWIEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO ASoBETE CUM MO 3aHMXKEHa
ueHa, ot cpeacreata Ha ®OHJA B 10-agHeBeH CpPOK OT KOHCTaTMPaAHETO Ha rpelukaTa, OCBEH ako
npuTexaTenaT Ha asnose e 6un HeaobpocbBECTEH.

Ako e ponycHaTa rpewka npyv M3uncnsiBaHe Ha CTOMHOCTTA Ha €AMH AsN, B Pe3ynTaT Ha KosiTo e
3aHMXKEHa EMUCMOHHATa My CTOMHOCT WM € 3aBULLIEHA LieHaTa My Ha 0bpaTHO u3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HEeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asn, YnpaBnsBawoTo ApyxecTBo wunu baHkaTa-
[eno3uTap ca ANTbXXHU Aa Bb3CTAHOBAT pasnukata Ha POHIA B 10-gHeBeH CPOK OT KOHCTaTUPaHETO Ha
rpewkara.

Mpu nosnyyaBaHe Ha MOTBbPXAEHME 3a CKlOYEHA cAenKa Mo nowata, B ClyyYal Ye MHBECTUTOPBLT o
3asBM U3PUYHO B NopbYkaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “Obb AceT MeHnmxMbHT” ALl
B cnyuyait, Ye MHBECTUTOPLT MoOMCKa Aa My 6bae u3gadeHa Aeno3wTapHa pasnucka oT “LieHTpaneH
aeno3utap” A 3a npuTexaBaHWTe OT Hero AasnoBe Ha ®OHAA, Tou 3annawa Ha ,OBb Acer
MeHnmxMbHT” ALl Takca 3a Tasn ycnyra, no TapudaTa Ha YNpaBnsiBalloTo APY»XXeCTBO.

MNpv cBOEBpEMeHHO noJaBaHe Ha NMOpbYyKa 3a 0TKa3, CAENKA He Ce OCbLLECTBSBA.

NHBeCcTMTOpBT 3annalwla Takca no Tapudata Ha YnpaensasawoTo APY>KECTBO Npy NnojaBaHe Ha Nopbyka
3a MoemMaHe Ha [Jan0BeTe My OT MNOACMETKA Ha WMHBECTULUMOHEH MOoCpedHuK, Mo MOoACMEeTKa Ha
YNpaBngBaLloTo APYXEeCTBO.

MHBecTUTOPBT 3annalla Takca no Tapudarta Ha YnpaBnssawoTo APYXKECTBO Npy NojaBaHe Ha rnopbyka
3a MpexBbpisgHe Ha Osn0BeTe My OT MOACMETKa Ha YnpasnsBalloTO APYXECTBO MO MoACMETKa Ha
NHBECTULUMOHEH NOCPEAHNK.

MHBecTUTOpUTE 3annawlaTt CbOTBETHUTE 6AHKOBU TakCW 3a U3BbPLLEHUTE OT TAX NPEBOAM.

Mopbyku 3a egHoBpeMeHHa nogaxkba Ha asnose ot ®OHIA v nNokynka Ha ASn0Be OT Apyra KOMeKTUBHA
nHeecTuumoHHa cxema (KUC), cbwo ynpasnssaHa OT [pyXecTBoTo, U 0bpaTHO MoraT ga ce nofasar
camo 3a KMNC B egHa v cblia BanyTa.

B cnyyauTe Ha egHoBpeMeHHa npofaxkba Ha asnose Ha ®OHJA v nokynka Ha AsoBe OT ApYr NeBOB
foroBopeH (OHA, CblO opraHusmpaH u ynpasnssaH oT “Obb AceT MeHMmKMBLHT” All, MHBECTUTOPBLT
3annawa pasxoaute 3a 06paTHO M3KynyBaHe B Cflyyail, Ye OT MbpPBOHAYaSHOTO npuaobuBaHe Ha
AAnoBeTe B M3TEKb/T CPOK MO-ManbK OT 1 rognHa u 6 Meceua. Pa3xoauTte 3a 0bpaTHO M3KynyBaHe Ha
®oHAaa ca nocoveHn B T. 2.16.2.

AKO OT MbpBOHaYanHOTO nNpuaobvBaHe Ha ASNOBETE, KOMTO MHBECTUTOPBLT MpoJdaBa B paMKUTE Ha
efHOoBpeMeHHaTa npogaxba Ha asnose Ha ®OHJA v nokynka Ha AsnoBe OT ApPYr SeBOB AOrOBOPEH
¢oHa, cblo opraHusmpaH u ynpaenssaH oT “Obb AceT MeHnamxMbHT” Al, € u3MMHan cpok noseye ot 1
roavHa n 6 mMeceua, AssoBeTe ce U3KynyBaT 06paTHO, CbOTBETHO MPMAOGMBAT, NO HETHA CTOMHOCT Ha
aKTUBUTE Ha efnH Asn.

B cnyyail, ye MHBECTMTOPBLT HE MpoAaBa USIOTO NPUTEXABaHO OT HEro KOMMYECTBO ASNOBE U Xenae
n3aaBaHe Ha Aeno3uTapHa pa3nucka 3a OCTaTbka, KakTo M 3a HOBONpuAobuTuTe AsSNOBe, TON Cneaga Aa
3annaTn cpeacTBa 3a NOKpPMBaHE Ha TakcaTa 3a M3JaBaHe Ha Aeno3vTapHa pa3nucka 3a NokynkaTa, a 3a
oCTaTbKa OT npuTexXaBaHUTe AS/10BE NodaBa OTAe/HA NOpPbYKa 3a U34aBaHe Ha Aeno3vTapHa pasnucka.
MopbukuTe 3a m3gaBaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce m3nMbAHABAT, CaMO ako
NHBECTUTOPBT € OCUIYpuUn CPeacTBa, 3a U3MbJIHEHMETO Ha caMaTa CAernka, M € 3annatui CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNIKMBHT” ALl.

»,OBb AceT MeHnIXMBHT” Afl e ocurypuno mMpexa ot oducu (ruweta), Kb4eTo MHBECTUTOPUTE MoraT Aa

nogaesaT MoOpbYKM 3a MOKynka W npogaxba Ha psanosete Ha @OOHOA. ToBa ca OUCLT Ha
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YnpaBnsiBalloTo APY>XeCTBO, KloHoBeTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, NOCOYEHU B
MpunoxxeHne N2 1 KbM HacToAwWwmMS [pocneKkT, BKIOUYUTENHO U BbB BupTyanHus knoH Ha “OBbb” ALL.

B cnyyaih ye wu3BbLPWBAT MOKyNka WM npoaaxba Ha pasnoBe Ha GOHOA npe3 Ta3n Mpexa,
WHBECTUTOpUTE He 3anjawaT AOMbJHUTENHW OpoKepCkM TaKCM M KOMWUCMOHHK, CBbpP3aHUM C
OCbLUECTBABAHETO Ha peanHa caenka no eMUTUPAHETO MM 0B6paTHOTO M3KyrnyBaHe Ha ASN0BE Ha
OOHJA.

Korato ®OHJA vHBecCTVpa B AA/I0BE HA APYrN KONEKTUBHU MHBECTULMOHHN CXEMU UMW MPEAnpUsaTUS 3a
KONEKTUBHO MHBECTMpPaHe, ynpasnsiBaHW Npsko unu no aenerauus ot ,,Obb AceT MeHMaXMbHT” ALl nnu
OT ApYro ApyXectBo, ¢ koeTo ,OBbb AceT MeHMmMKMBHT” ALl € CBbp3aHO upe3 060 ynpasfneHve unu
KOHTPOS, MM 4pe3 3HAYUTENHO MNPSKO WAM Henpsko yyactue, ,Obb AceT MeHMmxMbHT” AL mnu
LApYroTo ApY>XeCTBO HsIMa Aia cbbupat Takcv npun npogaxbaTta n 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
Tasn KONEKTUBHA MHBECTULMOHHA CXeMma.

2.17. HaunHun, Mecrtata M yecrotata Ha nybsMKkyBaHe Ha éMMCMOHHaTa LieHa U LleHaTa Ha
o6paTHO M3KynyBaHe Ha AgsnoBeTe

,OBb AceT MeHnmxMbHT” Al Ny6sMKyBa eMUCUOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHEe Ha
asnosee Ha OOHJA Bcekn paboTeH AeH Ha WMHTEpHET CTpaHuMuaTa Ha YnpasnsBawoTo ApYXXeCTBO
www.ubbam.bg. WHdopMaums 3a eMncnoHHaTa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha AsoBe
Ha ®OHIA ce npepoctaBa exegHeBHO M Ha KoMucusita 3a dwmHaHcoB Haasop. [pyru cbobuieHus,
npeasuaeHn B 3akoHa v Npasunata Ha ®OHA ce nybnmnKyBaT Ha CbluaTa MHTEPHET CTpaHumua.

NHBecTuTOpUTE MOraT fa ce 3ano3HaaT c lMpocnekTa, Mpasunata Ha ®OHAA, [JokyMeHTa C KIO4oBa
MHMOPMaUnMs 3a WMHBECTUTOPUTE U MEPUOAUYHUTE OTYETW, KAKTO M Aa NonyyaT AOMb/AHUTENHA
nHgopmauns scekn paboteH aeH ot 8:30 o 17:00 yaca B :

Y B odwmca Ha ,,OBb AceT MennpxmbHT” AA: byn. ,Butowa" 89 B, 1463 Codwus, Bvnrapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg; nuua 3a KoHTakKTH :
CeuneH lNocnoanHos (+ 359 52) 689143, CredaH Camapaxues (+ 359 2) 811 3778 n (+ 359 2)
8113774 vnun Xapm SAHueB (+359 56) 897003. KnoHoseTe Ha ,06eanHeHa bbnrapcka baHka” A/l
B CTpaHaTa, KakTo ca nocoyveHn B lMNpunoxxeHne N2 1 kbM Hactoswms MpocnekT, B paMKUTe Ha
paboTHOTO MM BpeMe C K/IMEHTW, @ MMEHHO OT MnoHedenHwk Ao netbk oT 8.30 ao 16.304.;
NHTepHeT cTpaHuuaTa Ha YNpasnsaBaLwoTo APY>XeCTBO Ha agpec : www.ubbam.bg

2.18. UHdpopmMmaLma OTHOCHO HauYMHA, pa3Mepa U M3YUC/IABAHETO Ha Bb3HarpaXkgeHWeTo,
NAaTMMO OT AOroBOpHMs (POHA Ha YNpaBiSBALLOTO APYXKECTBO, AEno3uTaps WIN TPeTu
JIMLA, KaKTO U Bb3CTaHOBSIBAHETO Ha pa3xoauTe OT A0roBopHMs ¢poHA Ha ynpasBnsiBaLlOTO
APYXXeCTBO, AeNn0o3UTapsa UAM TPeTu nmuya

Bb3HarpaxaeHuerto, rsiatuMo ot POH/A Ha YnpaBnsaBaLwloTo APYKECTBO

Bb3HarpaxaeHMeTo Ha YNpaBnsiBalloTO APYXKECTBO Ce onpeaenst Kato NpoueHT B pa3mep Ha 2.9 % (ase
LSO M AEBET Ha CTO) OT CPeAHO roAMLIHATa HETHA CTOMHOCT Ha akTueBuTe Ha ®OHAA. U3uucnsea ce
BCeKkM paboTeH aeH Ha 6a3aTa Ha paboTHUTE AHM B roaAMHaTa, KaTo B Kpas Ha roguHaTta ce u3paBHsBa.
B cnyyain, 4ye ce nonyyn HaannateHa cyMa OT cCTpaHa Ha ®OHOA, Ta ce npucnaga oOT
Bb3HarpaXxaeHneTo 3a Mecey [lekeMBpu. YNpaBnsBallOTO [PYXECTBO YyAbpXa YroBOPEHOTO
Bb3HarpaXxaeHne MeceyHO KaTo Hapexpaa nnawaHeTto oT cmeTkute Ha ®OHJA B baHkaTa—aenosuTap
KbM MoOcOoYeHa OT Hero cmeTka Ao 10-To (AeceTo) umucno Ha Meceua, CreABall Meceua, 3a KOMTo
Bb3HarpaXxaAeHWeTOo Ce AbJDKU.
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Bb3HarpaxaeHuero, rsiatuMmo ot POHIA Ha BaHkaTa geno3uTtap

M3uncnsiea ce 3a BCekM Mecel, Ha 6a3aTa Ha CKIOYEHWS AOroBop 3a Aeno3uTapHu YCiyrn , Kato ToBa
Ca: TaKca 3a NpoBepKa Ha M3uncneHaTa OT YNpaBnsBalloTO APY>XECTBO HETHA CTOMHOCT Ha aKTUBMTE,
HETHa CTOMHOCT Ha aKTUBUTE Ha €4MH AASl, EMUCMOHHA CTOMHOCT U LeHa Ha 0bpaTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbxpaHeHue 1 TpaHcdepn Ha MHAHCOBM MHCTPYMeHTH, 6aHKOBM Takcu 3a NpeBoau,
TaKCU 3a KOpPNopaTMBHM CbOUTUS, CbaencTBue npu npunaraHe Ha Cnoroaba 3a usbsreaHe Ha ABOMHO
JlaHbYHO obnaraHe/ n Apyru TeKYLM pasxoau, CBbP3aHu C ynpaBieHUeTo Ha noptdeina Ha POHAA.

Bb3HarpaxaeHuero, nnatumo ot ®OHAA Ha TpetM nuua (MHBECTULIMOHHM MNOCpeaHULM,
LlenTpaneHn aeno3utap, Komucusa 3a pmHaHCOB HaA30p)
M3uncnsisa ce Ha 6asaTa Ha CKOYeH AOroBop Wimn Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau oT POHAA

OOHIA Bb3CTaHOBSIBA pa3xoAuM HanpaBeHW OT YNpaBnsdBallOTO ApYXeCcTBO, CaMO Korato To €
Hanpaswia TakvMea npu yypeassaHeTo Ha GOHAA.

OOHODbT He Bb3CTaHOBSBA pa3xoAu Ha ApYru TPETU nua.

3. Nudopmaumnsa otHocHo [leno3uTtapsa (BaHkaTta — genosurtap)

3.1. HaumeHoBaHMe, NnpaBHO-OpraHusauMoHHa c¢opMa, ceaanuuie U rnaBHO ynpasJieHue,
aKo e pa3J/IM4HO OT cefasImLLEeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL

Cepanuuie 1M apgpec Ha ynpasneHue: Penybnuka Bbnrapus, 1766 rp. Codwus, paiioH BuTowa, yn.

"OkonoBpbcTeH MbT" N2 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbproeckute papyxectBa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot

15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncrpmpaHa B TbproBCcKusi

perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., usgapeHa ot bbnrapcka HapoaHa baHka (BHB) 3a n3sbpliBaHe Ha

6aHKoBa AEMHOCT;

Tenedonm : (+359 2) 8166 235, 8166 236

dakc : (+359 2) 988 81 31, 988 81 10

EnekTpoHeH aapec (e-mail) : custody@postbank.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) : www.postbank.bg

3.2. OcHOBHa AenHoCT

Bbe3HannuyHuTe (DMHAHCOBM WHCTPYMeHTH, npuTtexasaHu oT ®OHA, ce BnucBaT B perncropa Ha
“UeHTpaneH aeno3uTtap” AL KbM noacMeTkaTa Ha baHkaTa-genosuTap, a OCTaHaniuTe My aKTUMBM Ce
CbXxpaHsBaT B baHkaTa-Aeno3nTap, KOATO U3BbLPLLBA M BCUYKM MNallaHnA 3a cMeTka Ha OOHA.
baHkaTa-genosuTap :

Y  KOHTpO/Mpa onpeaensiHeTo OT YNpaBnsiBaLOTO APYXXECTBO Ha HeTHaTa CTOMHOCT Ha aKTUBWTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO u3KynyBaHe Ha asnosete Ha POHA;

Y ocurypsiBa eMUTUpaHeTo, 0bpaTHOTO M3KyrnyBaHe n obe3cunBaHeTo Ha asnoseTe Ha ®OHIA pa
ce u3BbpwBa B cvoTBeTcTBMe cbC 3AKUCATKW, akToBeTe no npunaraHeTo My u lMpaBuiaTa Ha
OOHIA;

Y cnegm 3a cnaseaHeTo Ha 3AKUCAIKWN, akToBeTe no npunaraHeTto My u Npasunata Ha ®OHLA,
Mpu U34nCnsiBaHe CTOMHOCTTa Ha As/IOBETE My;

Y cnegn 3a npeBeXAaHeTo B 0buyalHUTE CcpokoBe B non3a Ha ®OHOA Ha BCMUKM MapuyHU
CpeacTBa, NPOU3TUYALLM OT CAENKM C aKTMBM OT nopTdenna;

Y ocurypsiea CbbupaHeTo M M3MOoN3BaHeTO Ha npuxoaute Ha OOHOA fga ce wu3BbpWBaA B

CbOTBETCTBME CbC 3akoHa W [lpasunata Ha @OOHAA, BKAWUMTENHO Clean  danu
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Bb3Harpa>xaeHWeTo Ha YNpaBnaBaLOTO APYXECTBO € U3YMC/IEHO W U3NNAaTEHO B CbOTBETCTBUE
CbC 3akoHa u lNMpasunata Ha POHIA n ganu e cnaseHo OrpaHNYEHNETO 3a pa3xoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexaa ce C MNoBepeHuTe 3a CbxpaHeHue akTmBu Ha ®OHOA caMo No HapexaaHe Ha
OrMpaBoOMOLLEHN LA U ako AaeHUTe HapeXaaHus He NpoTMBOpeYaT Ha 3akoHa, Ha lMpasunara
Ha ®OHJA vnu Ha [loroBopa 3a Aeno3uTapHu YCiyru;

Y pefoBHO, HaW-Manko BeAHbX MeCe4yHo, Ce OT4YMTa nped YNpaBnsBaWOTO [APYXXECTBO 3a
noeepeHuTe akTMen Ha ®OHIA 1 U3BbPLLUEHUTE onepaunn C TX;

Y npv OTHEMaHe Ha NMLEH3a 3a M3BbPLUBAHE Ha AEMHOCT, NpW MpekpaTsaBaHe UM 0bsiBABaHe B
HECbCTOSTENHOCT Ha YNpaBnsBallOTO APYXXECTBO M3BbPLUBA YNpaBUTENHW AENCTBUS 3a Nepuos,
He no-Ababr OT TPU Mecela A0 CKoYBaHe Ha A0roBop C APYro yrnpasasaBallo ApPY>XeCTBO Uan 4o
npeobpasysaHeTo Ha ®OH/A upe3 cnmBaHe N BAMBAHE U MpuU MonyyaBaHe Ha oaobpeHue 3a
3aMsHa Ha YnpaBnsBawoTO APYXecTBO wan npeobpasyBaHeto Ha ®OOHOA oOT cTpaHa Ha
KomuncmsaTa 3a mHaHCOB Haa3op.

3aabmkeHus Ha baHkaTa — geno3uTtap

BAHKATA - JEMNO3UNTAP ce 3aabimkasa:
BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHJA B BbJTTAPUS:

1. Ja cbxpaHsiBa CobcrBeHocTTa Ha ®OHOA B bbarapusi, kato 6e3HannyHuTe @OUHAHCOBU

WHCTPYMEHTM Ce CbXpaHaBaT B [Jeno3uTapHa WHCTUTYUMS KbM rnoacMeTka Ha BAHKATA-

OEMO3UTAP, a octaHanute aktvBuM Ha ®OHIA ce cbxpaHsaBaT Ha HeroBo MMe B BAHKATA-

OENO3UTAP;

2. [la npuema napuyHute cpeactea Ha ®OHA n ga cbxpaHsiBa CblUMTE B OTKPUTU HA HEroBO

nme 6aHKOBU CMETKMU;

3. Ja npuema Ha cCbXpaHeHue HanuyHutTe OUHAHCOBU MHCTPYMEHTUM W yOOCTOBEpPUTENHUTE

[OKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBN MHCTPYMEHTH, nputexasaHn ot GOHIA;

4. Ja npuema 1M BOAM NO perncTbp 6e3HanMuyHUTE AbpXaBHW LEHHU KHUXKa, npuaodbutn ot

®OHJA, B CbOTBETCTBME C U3NCKBaHMATA Ha Hapeaba N5 Ha BHB 1 M®;

5. [la nonara Ab/mkumaTta rpyka npu U3nb/HEHWE Ha 3aAb/DKEHUsATa CU, KaTo Ce PbKOBOAM CaMo

OT MHTEepecuTe Ha npuTexartenute Ha asnose ot ®OHA, BKNIOUNTENHO:

6. [a cneav 3a npeBexaaHeTo B 0buyanHMTe cpokose B nonsa Ha ®OHJA Ha BCUYKM NapUYHM

CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT nopTtdeina Ha POHAA,

7. [a ce pa3nopexaa ¢ noeperuTe 11 akTveM Ha ®OHA caMo no HapexzaaHe Ha OTopusMpaHm

npeacTaBuTenn Ha YnpaensBaloTo ApyxectBo ynpasnssawo OOHOA (Y[), ocBeH ako

HapeXxaaHusATa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha POHJA wnim gorosopa 3a Aeno3uTapHU

yCnyriu.

8. Ha ocurypu wuspasaHeTo /mpopaxbata/, obpaTHOTO uM3KynyBaHe W 06e3CcMNBaHETO Ha

nsnosete Ha ®OHAA, ocbluectesiBaHu oT Y, B cbotBeTcTBUE cbC 3AKUCAMKW, akToBETE MO

npunaraHeTo My, Hactoawwms MNpocnekT u Npasunata Ha ®OHIA;

9. [la paskpve pasnnawaTenHa cMeTka 3a 06Cny)KBaHe Ha u3gaBaHeTo M 06paTHOTO M3KynyBaHe

Ha asnose Ha ®OHZA; npn HeaQOCTUr Ha CpeAcTBa MO Hes BeAHara Aa yseaomsisa Y/ nMcMeHo m

[a VU3Mb/HSABA HapeXaaHusTa Ha nocnegHus;

10. [a KOHTpONMpa M34YNCNSIBAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATA CTOMHOCT

N UeHaTa Ha obpaTHO u3KynyBaHe Ha asnoBe Ha ®OHJA ga ce v3BbplBa OT CTpaHa Ha

yNpaBnsBalloToO APYXeCcTBO B CboTBeTCcTBMEe cbC 3AKUCANKW, akToBeTe no npuiaraHeTo My,

MpaBunaTta, Hactoswmsa lNpocnekT u lNpaBunaTa 3a OuUEeHKa Ha nopTdenna u onpeaensHe Ha

HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA. MNpu ycTaHOBABaHE Ha rpeLlka npyu U34YncisBaHe Ha

HeTHaTa CTOMHOCT Ha aKTUBMUTE Ha €4MH ASN, B pe3ynTaT Ha KOEeTO MMa pa3/ninka B EMUCMOHHATA

CTOMHOCT WM LeHaTa Ha obpaTHO u3kynyBaHe € Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUMBMUTE

Ha eauH asn, BAHKATA-AENO3UTAP ysegomsiBa He3abaBHO Y/, C ornea M3Mb/HEHWETO Ha

pa3nopeabute Ha 4n.63 n 64 ot Hapeaba 44. 3a ocbluecTBsiBaHe Ha KOHTpona Y[ npeaoctass
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[0 CbOTBETHUS 4ac, nocoyeH B MMpaBunaTta 3a oueHka Ha nopTdeina n onpeaensHe Ha HeETHa
CTOMHOCT Ha akTuBuMTe Ha ®OH[A, B AeHs Ha onpeaensHeTo MM, uUsnata MHdopmauma 3a
M34nCneHaTa HETHa CTOMHOCT Ha aKTMBUTE, HETHA CTOMHOCT Ha aKTUMBUTE Ha €auH [Asn,
€MWCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OHA, KakTo U usnaTa
NMHMOPMaUNs 3a onpeaensHeTo MM, BKOUMTENHO 3a 6pos Ha npoaaaeHuTe 1 06paTHO M3KYMNeHU
asanose c npukmoumn  cetbniMeHT. BAHKATA-AEMO3UTAP wu3npawa noTebpXaeHne 3a
MPaBUIHOCTTa Ha Taka U3UYNCIIEHUTE HETHA CTOMHOCT Ha aKTMBUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH Asf, EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO M3KyrnyBaHe Ha AsnoBeTe Ha ®OHIA c
ouUMaNHO MUCMO UM C KPUNTUPAHO WM MOAMUCAHO C eNEeKTPOHEeH noanuc cbobuleHne no
enekTpoHHa nowa (e-mail), kouto ce u3npawaTt Ao Y A0 CbOTBETHMS 4Yac, OnpeaeneH B
MpaBunaTa 3a OUEHKa Ha nopTdeina W onpeaensiHe Ha HETHA CTOMHOCT Ha aKTUBWUTE Ha
®OHJA, Ha cblums paboteH paeH. B cnyuya uye BAHKATA-LAEMO3UTAP e KkoHcTaTupana
HapyleHns WAn rpewkn, Ta yeBeaoMsasa Y/ He3abaBHO M BHACA KOpeKUMM B €MUCMOHHATa
CTOMHOCT U LieHaTa Ha 06paTHO U3KyMyBaHe.

11. [da ocurypsiBa CbbUpaHeTO M WU3MON3BaHETO Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa u [lpasunata Ha @®OHMAA, KakTo W fda cregu fdanu rogmwHOTO
Bb3Harpa)xaeHne Ha ynpasfsBalOTO APYXECTBO € U3YMCIIEHO M MIaTEHO B CbOTBETCTBME CbC
3aKkoHa u MNpasunata Ha POHA;

12. [a yBegomsiBa He3abaBHO NMCMeHO Y[], KoraTo e OTKa3ana Aa U3MbJHW OTrpaBeHa A0 Hes
MHCTpyKUMSA, nopagn npoTMBOpeYne CbC 3akoHa, lMpaBunata Ha ®OHOA wnm ¢ [JoroBopa 3a
AEeno3UTapHN yciyru;

13. [a npepaBa upe3 cBoi OTopuanpaH npeactaButen Ha OTopusnpaHu nNpeactaBuTenn Ha Y4 u
CbOTBETHO fAa npuema oT OTopusMpaHuM npeacraBuTenn Ha Y[ BCAKakBM OOKYMEHTU U
nHdopMauus, CBbp3aHM C AerHocTTa Ha ®OHIA, CbrnacHo MHCTpyKUuuuMTe Ha YO u/vnum
M3NCKBAHNATA HA CbOTBETHUTE HOPMAaTUBHU UMW APYrY AKTOBE, @ aKO TakMBa MHCTPYKUMM UNn
N3UCKBaHUS HAMa — B pa3yMeH CPOK OT TAXHOTO MoslyYyaBaHe.

14. Mpn OTHEMaHe Ha NMLEH3a 3a M3BbPLLUBAHE Ha AENHOCT, NpW NpeKpaTsiBaHe Unu obsiBaBaHe
B HecbcToATenHoct Ha Y/, BAHKATA-AEMO3WNTAP no wu3kIo4YeHMe M3BbpLIBA YMNpPaBUTENHU
AaencTemst oTHocHo ®OH/ZIA 3a nepuog He No-Ababr OT TPM Mecela A0 CK/0YBaHE Ha AOroBoOp C
ApYro ynpasensiBallo ApYyXXeCcTBO No peda Ha Pasgen I oT rnaea neta Ha Hapeapba 44 wnu ao
npeobpasysaHeTo Ha POHA upe3 cnnBaHe Unn BINBAHE.

15. Mpu BBb3HUKBaAHE Ha HsKoe OT obcrositencteata no T. 14. no-rope Y[ npekpaTtsBa
ynpasneHveto Ha ®POHA v He3abaBHO (A0 Kpas Ha AeHsl, B KOMTO € Y3HaN 3a HacTbMNBaHe Ha
CbOTBETHOTO 0bCTOATENCTBO), NpedaBa Ha BAHKATA-AEMO3UTAP usanata HaauyHa npu Hero
NMHMOPMaUnNs U OOKYMEHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHIA (Ha xapTveH wu/vnm
€/1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpuMeMo-npeaaBaTeneH NpoTOoKOoN.

16. BAHKATA-JEMO3UTAP He3abaBHO 3anoyBa M3BbPLUBAHETO Ha ynpaBUTENHUTE AENCTBUS MO
T. 14. no-rope npu cna3sBaHe Ha npeasuaeHuTe 3a Y[l 3agbimKeHus cbrnacHo [Npaswnata u
MNpocnekta Ha ®OHOA n B CbOTBETCTBUE C NMPUIOXKUMUTE HOPMATUBHU M3nUCkBaHWUSA. BAHKATA-
AENO3UTAP ce 3agb/MkaBa Aa NpeanpueMe BCUYKM AENCTBMS 3@ MPOrpaMHO-TEXHUYeCKa
obe3neyeHoCT M OocurypsiBaHe Ha cCrneuvanu3vpaH YOBEeLKW pecypC 3a OCbLUECTBSIBAHE Ha
[AeNHOCTTa no ynpasneHue Ha ®OHJA, 3a koeTo yBeaomsiBa KOH.

BbB BPBb3KA C AEMO3UTAPHOTO OBC/TY>XKBAHE HA ®OHAA HA YY>XKAECTPAHHW MA3APU HA
®NHAHCOBW NHCTPYMEHTW:

17. Bb3 ocHOBa Ha wu3puyHuUTE WHCTPYKUMM OT CTpaHa Ha Y[ [a OTKpuve W MNOoAAbpXa
[Jdeno3utapHu cmeTkn npu cebe cu, baHka-noaaenosvTap u/wnu [eno3vTapHa WHCTUTYUMS 3a
cMeTka Ha POHIA cbrnacHo MNpunoxuMmTe npasuna;

18. [da npueMa wun cbxpaHsiBa npu cebe cn u/unn baHka-noaaeno3nTap HalauyHUTE
YyxxgectpaHHn OU 1 yaocTtoBepuTenHUTe AOKYMEHTU 3a 6e3Hanuunute YyxaectpaHHu OU,

nputexasaHu oT GOHA;
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19. [Jda npuema wn cCbxpaHsBa npu cebe cu, baHka-nogaenosutap w/wamn [denosutapHa
NMHCTUTYUMs 6e3HanuuHuTe YyxxaectpaHHun OW, nputexaBann ot OOHLA. besHanuyHute
YyxxaectpaHHn ®U, B KouTo MHBecTnpa Y[ 3a cMeTka Ha ®POHIA, ce 3anuceaT B [eno3uTapHu
CMETKMW.

20. [1a ocurypu caMoCTOSITENHO WM 4Ype3 CboTBeTHaTa baHka-nogaeno3uTap pasnopeXxaaHeTo
cbe CobcrBeHocTTa Ha ®OHA oT cTpaHa Ha Y/.

21. B cny4yai, 4ye [punoxumute npaBuia M3UCKBAT MeCTHUSIT 6pokep Aa u3npatM Ao
CboTBeTHaTa baHka-noggeno3uTap M3pM4YHO MOTBBbPXKAEHUE 3a CKAOYEeHA CAeNnKa C napaMeTpy,
naeHTUYHN ¢ UHCTpyKumsaTa Ha Y[, Aa ocurypu CamoCTOSITENHO MM Ype3 CboTBeTHaTa baHka-
noaaenosuTap pasnopexaaHeto cbc CobctBeHoCTTa 3a cMeTka Ha ®OHJA eauHCTBEHO Cnea
nony4yaBaHe Ha NOTBbpXAEHME OT MecTHus 6pokep M MpuU NOMOXEHWE, Ye MnapaMeTpuTe Ha
NOTBbPXAEHMETO N Ha NIHCTpyKUUMsTa CbBnaaar;

22. [1a ce npuabp>Ka CTPUKTHO KbM [Npnnoxummte npasuna n kbM MHCTpyKummTe Ha Y/, korato
napaMeTpuTe Ha nocnegHUTe CbBMaAaT C TeE3W Ha MOTBLPXKAEHUATA 3a CK/IKOYEeHa caenka 3a
nokynka/npogaxbéa ot MecTHusi 6pokep, ako ToBa ce U3nckea oT [puUnoXnMmTe npasuna;,

23. [a nonara gb/mhKMMaTa rpuka rnpu nsnbiHEHUE HA 3a4b/DKEHUsATa CU NO TO3WU pasgen, Kato
Ce pbKOBOAM OT MHTepecuTe Ha Y[ W akumMoHepuTe Ha Y[, BKIOYUTENHO, Aa OCUrypu
nnawaHmaTa, CBbp3aHu CbC caenkn cbe CobctBeHocTTa Ha ®OHA, oa 6baaT M3BLPLUBAHW B
paMKuTe Ha onpeeneHuTe CPOKOBe, Aa Ce pasnopexaa CbC CbxpaHsiBaHaTa CobcTBeHOCT 3a
cMeTka Ha ®OHJA camo no UHcTpykumn Ha OTopu3upaHu npeacrtasuTeny Ha Y[, ocBeH ako
NHCTpyKuMMTE npoTMBOpeYaT Ha 3akoHa, [lpaBunata u [lpocnekta Ha ®OHOA wnn Ha
[AOroBopHUTE OTHOLLEeHNs Mexay baHkaTa geno3utap n Y[, B cpok oT 3 (Tpu) paboTHu aHK cnea
nouckesaHe ot Y[ 3a oTkpuBaHe Ha CMeTka Ha AageH [Masap Ha (MHAHCOBWU MHCTPYMEHTU, Aa
npeaoctasn Ha Y/l nnucMeHa MHdopMaums 3a cneundmnyHn ocobeHOCTN Ha CboTBETHUS Ma3zap Ha
(PVHAHCOBM WHCTPYMEHTW, 3a KouTo Y[ e U3SBUNIO XXenaHue 3a OTKpuBaHe Ha CMeTka, no
OTHOLUEHWE Ha NpaBwufaTa 3a CEeTb/IMEHT U JAHBYHOTO TPETUPAHE Ha CAENKUTe C YyxxaecTpaHHM
®N n npaBaTa, CBbpP3aHW C THX, KAKTO M CBbp3aHM C NpuaobuBaHeTo, COBCTBEHOCTTa U
pasnopexaaHeTo ¢ YyxaectpaHHn ®U, Bb3 0CHOBA Ha n3puvyHa MHCTpyKuMa OT cTpaHa Ha Y[ aa
oTkpune CMeTka/m Ha cboTBeTeH [1a3ap Ha PMHAHCOBU MHCTPYMEHTU M [a yBeAOMWU MUCMEHO 3a
ToBa Y[, Oa u3npawia Ha Y no enekTpoHHa nola Ha aapec/u, Hal-kbcHo Ao 12:00 u.
6bnrapcko BpemMe Ha paboTHWUS AeH, CnefBall AeHs Ha CETb/IMEHT Ha cAenka 3a MOKynKa uiu
npogaxba Ha YyxagectpaHHu OU, NOTBbPXXAEHNE 33 U3BbPLUEHUS CETL/IMEHT, Aa yBeAOMSsiBa U
npeacTaBnsiBa Y/ 3a KOpnopaTMBHM CbOMTKSI, Aa CbAaencTBa Ha Y/l BbB Bpb3ka CbC 3ansallaHe
Ha OaHbLM U Takcu 1 Opyru;

Mpn u3NbAHEHWE Ha 3adb/keHusTa cv baHkaTa-genosvTap AeWCTBa HE3aBUCMMO M E€AMHCTBEHO B
MHTEpPeC Ha BCUMYKM npuTexaTtenu Ha paanose Ha OOHJA. BbaHkaTa-geno3wvtap OTroBaps npea
YNpaBnsaBalloTo APY>KECTBO W npuTtexaTtenuTte Ha asanose Ha ®OH/A 3a BCMUKM Bpeau, NPEeTbpPreHn oT
TAX B Pe3ynTaT Ha HEM3Mb/IHEHME Ha 3aAb/DKEHWUATA W, BKIOYMTENIHO OT HEMb/IHO, HETOYHO M
HECBOEBPEMEHHO M3MbJIHEHWE, KOrato TO Ce Ab/DKM Ha MpuunHU, 3a KouTo baHkaTa-genosuTap
oTtroeaps. baHkaTa-genosutap OTYMTa OTAENHO MapuUyHWUTE cpeactsa M Apyrn aktuem Ha GOHOA wm
oTaens HenapuyHute aktmem Ha ®OHAA oT cobcTBeHuTe cn akTMBW. baHkaTa-geno3uTap He oTroBaps
npen kpeautopute cn c aktmeute Ha POHOA. Kpeautopute Ha baHkaTa-genosvtap MoraT ga ce
YAOBNETBOPAT OT NpUTEXaBaHUTe OT Hesa aanose Ha GOHJA.
lOpobaHk Bbnrapusi no usnonsea cnegHuTe baHkM-NnoaAeno3nTapu Ha YyXxav KanuTanoBu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka ALl — Ckonve, MakeaoHus
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[py nonckBaHe OT MHBECTUTOPUTE LUE UM 6bae NpeAOCTaBEHA aKTya/lHa MHCbOpMaU,Mﬂ nort. 3
OT HaToALWMA NMPOCMNEKT.

4. NHdopMaumus OTHOCHO KOHCY/ITAHTCKUTE (PUPMM WM BBHLUHUTE KOHCY/ITAHTU, KOUTO
NpeaoCcTaBAT CbBETU MO AOr0OBOP M YMETO Bb3Harpa)kaeHue ca M3njaula oT aKkTUBuTe
Ha KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM patata Ha akTyanusauus Ha [lMpocnekta Ha ®OHIA HsAMa BBHLUHW KOHCYNTaHTW, Ha KOUTO ce
3annaila 3a cMeTka Ha POHIA.

5. ®PyHKUMKM Ha ,,0Bb Acet MeHMAXMDBHT” Al NO OpraHM3MpaHeTO U ynpaBJ/IEeHUETO Ha
®OHOA

[enHocTTa no opraHu3npaHe W ynpaeBneHne Ha OOHJA oT YnpaBnsBawOTO APYXEeCTBO €
pernamMeHtTvpadHa B 30KUCAMNKKW, 3MNOUA »n noa3akoHOBUTE HOPMATMBHM aKTOBE, @ KOHKPETHUTE
yHKUMM, NpaBa M 3a4b/HKEHNS HA YNpaBnaBawoTo ApyxecTtBo cnpamo ®OHJA v nputexartenuTe Ha
Asnose ca ypeaeHu nogpobHo B Mpasunata Ha POHAA 1 n3noxeHn B HacTosiwms MNpocnekT.
YnpaBnsBaloTo APY>XeCTBO yypeassa, npeobpasysa u npekpatasa ®OHOA v Ha3HayaBa Herosus
NMKBMAATOP, B3eMa pelweHve 3a u3bop M 3aMsHa Ha baHkaTa-geno3uTap, WHBECTULMOHHUTE
NoCpeaHUUM, YMbJIHOMOLWEHN Aa U3MbJIHABAT MHBECTULMOHHM HapeXaaHWs, perncTpupaHus ogutop. B
3aKOHOYCTaHOBEHMUTE My MpPaBOMOLLMA Ce BK/OYBAT W MNpuveMaHe U u3MeHeHue Ha [lpaBunata u
Mpocnekta Ha ®OHAA, MNpaBunaTta 3a OLEHKA Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aKkTuBuTe, [JOKYMEHTLT C KIo4OBa WHGMOPMaLMs 38 MHBECTUTOPUTE, KAaKTO M BCUYKW APYrU aKTOBE,
CBbp3aHM C AerHocTTa Ha ®OHIA. MNocoyeHWUTe AeNCTBUSI Ce M3BbLPLUBAT C pelleHne Ha CbBeTa Ha
AVpEeKTopUTE Ha YNpaBnsBaloTO APYXXECTBO, MO peaa U YCoBUSTa, NpeaBnaeHn B HEroBus ycras.
YnpaBnsBalloTo APYXEeCTBO M3BbplBa OT CBOE MMe M 3a cMeTka Ha OOHIOA BCMYKM NpaBHU WM
haktnueckn pencteus. MNpeacraButenctBoto Ha ®OHOA M HEroBoTO OMEpPaTMBHO YrpaB/ieHWE ce
OCbLLeCcTBABAT OT M3NbAHUTENHMA AMPEKTOp U NpoKypucTa Ha YNpasisaBalloTo APYXECTBO.

CbrnacHo MMpaBunata Ha ®OHAA, npu ynpaBneHneto Ha ®OHAA “OBb AceT MeHMaXMBHT” ALl
OCbLLUECTBABA CNeAHUTE KOHKPETHU (YHKLMM U AEUHOCTY :

YnpasneHue Ha nieectuumnmtTe Ha POHAA

YNpaBnsaBsalloTo APY)XEeCTBO ynpasfsBa aKTMBHO WHBecTuuumute Ha OOHOA B CbOTBETCTBME C
MHBECTULIMOHHWTE uenn Ha POHIA n cbobpa3HOo OrpaHMYeHMsiTa Ha MHBECTULMOHHATa My AEMHOCT U
nonuTUKa, NpeasuaeHn B 3akoHa, MNpocnekTta u lMpasunata Ha ®OHA, kKaTo aHanu3upa Kanuvtanosus
nasap, ¢gopmupa noptdenn oT HMHAHCOBU MHCTPYMEHTW, OLEHSIBA pPe3ynTaTuTe OT YNpaBlEHUETO MY,
peBM3npa 1 NpecTpykTypupa noptdeina Ha ®POHIA. MNpu ynpaBneHWETo Ha MHBeCTUUMMTE Ha POHLA,
YnpaBnsiBawoTo  ApyXecTBO  (4Ype3  WMHBECTUMUMOHHEH  KOHCYNTaHT)  (opMynupa  KOHKPETHM
NHBECTULMOHHW peLIEeHNs U AaBa HapeXaaHWs 3a U3Mb/HEHME Ha CAENKU C (DMHAHCOBU MHCTPYMEHTU Ha
eOVH WU HSAKOJIKO MHBECTULUMOHHW MOCpeAHMUM, OnpeaenieHn OT HEero WM MOCOYEHU B HACTOAWMSA
MNpocnexT.

CbliecTByBa Bb3MOXHOCTTA, MNPV JaBaHe Ha HapeXAaHust 3@ CK/IloYBaHE Ha M3BBHOOPCOBW CAENKM C
(PMHAHCOBM WHCTPYMEHTW, YNpPaBfsiBallOTO APYXXECTBO [a [AOroBapsi eAHOBPEMEHHO 3a CMeTka Ha
®OHJA » oT uMeTO / OT CBOE WMMe M 3a CMeTKa Ha Apyra, ynpaBfsiBaHa OT HeEro KOMeKTMBHA
MHBECTMLMOHHA CxeMa, Korato Te ca CTpaHa Mo CAenka, BKOYMTENHO Aa onpeaenst HayvHa Ha
NpUKIOYBaHe Ha CbOTBETHATa CAENKa - KaTo [JOCTaBKa cpelly nnaljaHe mnu cBobopHa AocTaBka (C
OT/IOXXEHO NJallaHe). YNpaBnsBalloTo APY>XECTBO B TO3M Cyyall cneaBa Aa onpeaenst LeHUTE Mo TakbB
TUN CAENKN B Hal-ao6bp MHTEpeC 1 Ha ABETe YNpaB/siBaHN OT HEr0 KONEKTUBHU UHBECTULIMOHHM CXEMU
— CTpaHW MO Hes, KaTo MpY CKIOYBAHETO MM WM3roTBS AOKYMEHT 3a ODOCHOBKA Ha MOCOYEHWUTE B
MOPBYKUTE LIEHW.
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Mpopax6a Ha asnose Ha POHAOA

YnpaBnsiBalloTo APY>XeCTBO npeanara Ha uHeBectutopute asnose ot ®OHIA Bcekn paboTeH AeH,
[IOKONKOTO npoaaxbata He e npeycTaHOBEHA B pe3ynTaT Ha BPEMEHHO CnuvpaHe Ha o06paTHOTO
W3KyryBaHe B CllyyauTe, npeaBuaeHn B 3aKoHa, lNMpocnekta wiv Mpaeunata Ha ®OHAA. MponageHute
(w3papeHuTe) asnosBe ce BOAAT MO WHAMBUMAYANHW MOACMETKM Ha WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnseawoTo apyxectso B “LleHTpaneH aeno3utap” AA. MHBECTUTOPUTE BHACAT NapuyHu CpeacTsa B
creunanHa cMmetka npu baHkaTa-genosuTtap, OTKpuTa B nons3a Ha ®OHAA, wnn B chneumanHa
cbbupatenHa cmetka Ha Y[ ,,Obb Acetr MenupxmbHT” AL npu Obb A[. HabpanHuTe cpeactBa no
CMeTKaTa Ha YnpaBnsBalLlOTO APYXECTBO ce npeBexaaT B baHkaTa-aeno3utap, Hal-kbCHO A0 Kpas Ha
cnepgalumst paboTeH aeH.

ObpaTHo n3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsiBawoTo APYXECTBO W3KynyBa OT uHBecTUTOopute asnose Ha ®OHIA Bcekn paboTeH AeH,
[OKONIKOTO 0OpaTHOTO W3KynyBaHe He € BPEMEHHO CMpsSiIHO B Cy4vauTe, MpeaBuaeHn B 3aKOHa,
MpocnekTa 1 NpasunaTta Ha POHIA.

M3rotBgHe n nybnvkysaHe Ha MpocnekT Ha POHAA

YnpaBnsasawoTo ApyxectBo n3rotesa lNpocnekt Ha ®OHAA B CLOTBETCTBME C U3UCKBAHWUATA HA 3aKOHa,
Cbabpxal, HeobxoauMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULMOHHO pelleHne MHhOopMaumns OTHOCHO
MKOHOMMYECKOTO M (PMHAHCOBOTO CbCTosIHMe Ha ®OHA 1 Ha npaBaTa, CBbp3aHW C nNpeanaraHuTe
Asanose.

MpocnekTsT Ha ®OHIA ce akTyanusupa MNpu BCSKA NPOMSHA Ha CbLLECTBEHUTE [AaHHMW, BKJIIOYEHWN B
Hero, n B 14-aAHeBeH Cpok ce BHacsa B KoMmucusaTa 3a GunHaHCOB Haa30p.

MpaBuia Ha ®OHAA u [MpaBuia 3a oueHKa Ha nopTdenna UM onpedensHe HeTHaTa CTOMHOCT Ha
akTmsute Ha POHAOA

Mpasunata Ha ®OHOA ce npuemaT oT CbBeTa Ha AMPeKTOpUTe Ha YNpaBisaBawoTo APYXKECTBO. B Tax ce
onpenensaTt ycnosusita 3a ydactme sbB ®OH[A, HeroBaTa opraHusauumsl, yrnpasfeHuWe, npekpaTsaBaHe,
npaeata, KOUTO [JaBaT [AA/0BETe, YCNOBUSATA M peaa 3a pasnpedensHe Ha 4act oT nedvanbarta
(aMBUAEHT); WHBECTMUMOHHATA My MOMUTUKA W OrpaHUYeHUsTa 3a WMHBECTUpPaHe; M3UCKBaHMATa 3a
pasnpeaensiHe akTMBUTE B nopTderna u ap.

MpaBunaTa 3a OuUEHKa Ha nopTdeina M onpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha POHIA
CbAbpXaT NPUHUMNUTE WU METoAMTE 3@ OLUEHKa Ha aKTMBWUTE W MacuMBUTE, KAaKTO W CUCTEMaTa 3a
opraHu3auMsi Ha [EMHOCTTa MO WM3YMCNSIBaHE Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn,
€MUCMOHHATa My CTOMHOCT M LieHaTa Ha 0bpaTHO WM3KynyBaHE; M3MCKBaHWATA OTHOCHO Cra3BaHe Ha
OrpaHUYeHUsITa 3a pa3xoanTe, CBbp3aHu C AeHocTTa Ha OOHA,;.

MpomsiHa B MpaBunaTta u MpaBunata 3a oueHKa Ha NopTdeina u onpeaensiHe HETHaTa CTOMHOCT Ha
aktneuTe Ha ®OHZA ce ponycka cnen onobpeHune Ha KomncmaTta 3a mHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBawloTo APYXeCTBO OTAEeNs CBOETO MMyLlectBo oT ToBa Ha ®OHIA un cbcrtaBs 3a ®OHOA
camocToaTeneH cuyetoBodeH 6anaHC, M3roTBA BCUYKM CYETOBOAHW, AAHBYHM U [APYrU AOKYMEHTH,
npeaBUAEHN B 3aKOHA, M M MpeAacTaBs nped CbOTBETHUTE OpraHvd. YNpasisiBaWOTO APYXECTBO
M3BBbPLLBA M NPaBHOTO 06cnyxBaHe Ha GOHIA.

YnpakHgaBaHe Ha npasaTta No GUHAHCOBUTE MHCTPYMEHTU B nopTdenia Ha POHAA

yl'lpaBJ'IilBaLLl,OTO AOPYXECTBO YnpaXXH4Ba 3a CMETKA Ha ®OHAA BCUYKM NMyLLECTBEHN N HEUMYLLIECTBEHU
npaBa, CBbpP3aHW C MNpPUTEXABAHUTE OT HErO CbI/IHaHCOBVI MHCTPYMEHTH, KaTO MpaBaTa Ha JIXBU U
ANBUOEHTU, NpPaBOTO Ha rnac u Aap. HonyquMTe nnawaHnga nNo nnxsu, AMBUAEHTU CE MNosy4daBaT Mo

cMmeTka Ha POHIA npu baHkaTa-genosuTap.
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Pa3kpuBaHe Ha nHdopmaums 3a POHOA

YNpaBnsBalloTO APY)XECTBO pa3KpuBa MpeA CbOTBETHWUTE OpraHn W WHBECTUTOpUTE WHOpMaLys
OTHOCHO MpeaBUAEHUTE B 3aKOHa 06CTOATENCTBA.

YnpaBnaBalloTo APYXECTBO npeaoctaBss Ha Komucuata 3a (pUHAHCOB HaA30p rOAMWIEH OTYET U
LecTMeceYeH OT4YeT, ObxBallal NMbpBUTE 6 Mecelua Ha MHaAHCOBATa roamMHa, M yBeAOMSIBA OTHOCHO
Apyra Ba)xHa MHGOpMaumsi, B CbOTBETCTBME C NPeABUAEHNTE 3aKOHOBU CPOKOBE, YC/IOBUS M U3UCKBAHUS
3a MMHUMaNHO CbAbpXXaHWE Ha pa3KpuBaHaTa MHGOopMaums.

YnpaBnsiBaloTo APYXeCcTBO pa3kpuBa Ha obwectBeHocTTa MHbopMaumsta 3a ®OHOA no HauuH,
onpeneneH B lNpocnekTa.

YnpaBnsBawoTo ApYXeCcTBO npeactaBs Ha Komucusata 3a (MHAHCOB HAA30p KbM LUECTMECeYHUs M
rOAMLIHMA OTYET AOMbJHMTENHA MHMOpMaums, onpefeneHa C Hapeaba.YnpasnsiBawoTo APY>XECTBO
npeacrasa Ha Komucusta 3a GUHaAHCOB HAA30p 3a HaA30pHU Lenun Ao 10-To Yncio Ha Meceua, cneasaly,
OTYETHUs,, MeceyeH cyeTtoBogeH 6anaHc Ha ®OHA u wmHbopmaums 3a obemMa M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina no eMUTEHTM U BMAOBE PUHAHCOBU MHCTPYMEHTMU.

MapkeTuHr n pexknaMa Ha POHAA

YnpaBnsBalloTo APYXXECTBO M3BBbPLUBA MapKeTuUHra u peknamMata Ha ®OHJA.

KOHTaKTu C MIHBECTUTOPUTE N MPUTEXATENUTE Ha ASA/I0BE

YNpaBnsBalloTO APYXKECTBO onpeaens nvue OT CNYXUTENUTE CU, KOETO OCbLUECTBABA KOHTAKTUTE C
NMHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHAA.

YnpaBnaBawoTo ApY>XeCTBO HOCKM OTFOBOPHOCT MNpea nputexaTtenute Ha asanose Ha ®OHIA 3a BCMUKK
Bpeau, NpeTbprieHn OT TaX B pe3ynTaT Ha HeU3Mb/IHEHME HaA 3af4b/DKEHUSTa My, KOraTto TO Ce Ab/DKM Ha
NPWUYMHKU, 3@ KOUTO APY>KECTBOTO OTroBaps.

Apyrv 3HaYMMmn eMHOCTH

Y HabniogeHe M OLUEHKa Ha pucka Mo BcCsKa no3vums oT noptdeinna Ha ®OHOA M HenMHOTO

BNMSIHWE Ha PUCKOBUS Npodun Ha nopTdenna KaTo Uusno;

pa3snpegeneHne Ha AMBMAEHTU (YacT oT neyanbaTa) v Apyrn nNnawaHus;

N3Mb/IHEHME Ha [OrOBOPU;

oaobpsiBaHe Ha cyeToBoAHaTa nonuTuka Ha GOHZA;

n3bop W CKIOYBaHe Ha [OroBOPM 33 W3MbJIHEHWE HA WHBECTULMOHHM HapeXAaaHus C

NHBECTULMOHHU NOCpeaHnUM;

Y n360p u ckNoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y n36op n ocsoboXaaBaHe Ha perucTpupaHy oauTOpK 3a 3aBepka Ha roauwHUa GUHAHCOB OTYeT
Ha ®OHIA;

Y  WN3roTBsIHE M NPUEMAHE Ha roauwHUS (UHAHCOB OTYET Clied 3aBepKa OT Ha3Ha4YeHuTe oanTopu;

Y cnegu u aHanu3upa GUHAHCOBUTE Masapw, C ornen eBeHTyaslHW MPOMEHN B MHBECTULMOHHUTE
uenu u nonutuka Ha ®OHAA;

Y  CTpyKTypupa U ynpaensiea nopTdenn oT NPeEXBbPASEMN LEHHN KHWXKA, (PUHAHCOBU MHCTPYMEHTU
nUnn apyrn nMMKBnaHW MHaAHCOBM aKTUBWU U OLEHsIBa ePeKTUBHOCTTa My;

Y B3eMa pelleHuMe 3a cnvMpaHe Ha npogaxbata n obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHJA B
npeaBuaeHnTe B 3aKOHa, MNpaBunaTta Ha doHAa v HacToswms MpocnekT cnyyaun.

Pasnpenenenue Ha pasxoante mexay ,Obb Acer MeHnamkMbHT” A 1 POHOA

Bb3HarpaxxaeHneTo Ha YnpasnsaBaLwoTo APYXXECTBO Ce onpeaens ce onpeaens ¢ peweHve Ha CbBeTa Ha
AVPEKTOpUTE KaTo MNPOUEHT B pasMep Ha 2.9 % (ABe uUan0 M AEBEeT AeceTU Ha CTO) OT CpeaHo
rofIMLLHaTa HETHA CTOMHOCT Ha akTuute Ha POHAA. CbrnacHo pelleHne Ha CbBeTa Ha ANPEKTOPUTE Ha
»,OBb AceT MeHnmxMbHT” Al 0T 13.01.2012 r. Bb3HarpaXxaeHMeTo Ha YNpaBnsBaLlloTo APYXEeCTBO € B
pa3Mep Ha 2.9 % OT cpeaHaTa roaviliHa HETHa CTOMHOCT Ha akTueuTe Ha ®OHZA.
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Bb3HarpaxxaeHneTo ce u3uucnsiBa ce BCekn paboTeH AeH Ha 6a3aTa Ha paboTHWUTE AHM B
roaMHaTta, KaTo B Kpasi Ha roguHata ce u3paBHsiBa. B cnyyal, ye ce monyuu HagnnateHa cyma ot
cTpaHa Ha OOHIA, Ta ce npucrnaga OT Bb3HarpaXXaeHWeTo 3a Mecel [ekemBpu. YrnpasisBawoTo
APYXXECTBO yAbpXXa YrOBOPEHOTO Bb3HAarpaXxaeHne MeceyHo KaTo Hapexaa nialaHeTo OT CMETKUTE Ha
OOHJA B baHkaTa—-genosuTap KbM MocodeHa OT Hero cMmeTka Ao 10-To (AeceTo) uMcio Ha Meceua,
cneaBaly Mecela, 3a KOMTO Bb3HArpaXXaeHWeTOo ce Ab/IKM.

Pasxoaute 3a cMmeTka POHJA ca, KakTo cneasa :
- 3a opraHmsupaHe (yypeasiBaHe);
- KbM YNpaBnsBaLwoTO APY>XKECTBO 3a M3roTBSHE Ha BCUYKM HEOOXOANMM AOKYMEHTH 3a
noslyyaBaHe Ha paspelleHne oT KomuncusaTta 3a ¢hmHaHCOB Haa30p;
- 3a Bb3HarpaxxzaeHue Ha YNpasnsBawoTo APY>XXeCTBO;
- 3a Bb3HarpaxgaeHue Ha baHkaTa-genosutap Ha ®OHA;
- 33 KOMUCMOHHW Bb3Harpa)xaeHus no AoroBopyu C MHBECTULMOHHWU NOCPeAHULN, KOUTO
N3MbAHSABAT
- WHBECTUMLMOHHUTE HapexaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;
- 3a AbpXXaBHMW TaKcw;
- 3a Haasop;
- no pgorosop ¢ “UeHTpaneH geno3utap” AL 1 TakcuTe No agMUHUCTPUPaHE Ha ASNOBETe,
CbrnacHo Tapudarta Ha “LleHTpaneH aeno3utap” AL.
»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HauMCNsiBa BCUYKM Ab/MHKMMK 3a cMeTKa Ha POHZA pasxoau.
CobrnacHo MpaBunata Ha ®OHZA, BcMukM pa3xoam, CBbp3aHu € aerHocTTa Ha POHZA (kouTo ce
3annawat cbe cpeacrtsa Ha ®OHA) He mMoraT fAa HaasuwaeaT 5 % OT cpeaHaTa roguHa HeTHa
CTOMHOCT Ha akTuBuUTEe No 6anaHca Ha ®OH/A.

Pa3sxoante 3a cMmeTka Ha ,OBb AceT MeHumxMbHT” All, BbB Bpb3Ka C OCbLUECTBSIBaHE Ha
OpraHn3MpaHeTo M YNpaBeHMETO Ha AenHocTTa Ha ®POHAA, ca kakTo cneaBa :

- 10 NOAroTOBKAaTa W B3EMAHETO HA UHBECTULIMOHHU pPEeLLEHWUS;

- NO aHanu3uTe Ha (PUHAHCOBUTE Nasapwu;

- MO onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, Ha EMUCMOHHATA CTOMHOCT M LieHaTa
Ha 0bpaTHO n3KynyBaHe Ha aanosete Ha ®OH/A;

- MO0 ynpaXKHsiBaHe Ha rnpasaTa no (MHAHCOBUTE MHCTPYMeHTU, cobcTBeHocT Ha ®OHA, ¢
M3KJIIOYEHME Ha CBbP3aHUTE C Ta3Wn AEMHOCT pa3xoam, KOMTOo ca 3a cMeTka Ha ®OHIA;

- pasxoguTe No BoAeHEe Ha CYETOBOACTBOTO Ha ®OHIA;

- rocneasawa akTyanu3aums Ha MbpBOHAYaNHO M3roTBeHus npocnekt Ha ®OHJA, koraTo
MMa TakKaBga;

- npaBHO 06CnyXBaHe;

- MapkeTuHr un peknama Ha ®OHJA.

6. WMHdpopMauna OTHOCHO OpraHuMsauMsaTa Ha MJIALWAHMATA B NOJ3a Ha NMpUTeXartenurte
Ha AsnoBe, 06paTHOTO M3KyrNyBaHe Ha AAJIOBE M NpefocTaBAHETO Ha MHdopmauus
OTHOCHO KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHuaTa B N0M3a Ha NpUTEXaTenuTe Ha ASN0BE BbB BPpb3Ka C MNOPbYUKM 3@ 06paTHO M3KyrnyBaHe Ha
AsnoBe Ce M3BbplBa OT YNpaensBawoTo ApyxecTBo. Crnef nyckaHeTo Ha nopbyka 3a 0bpaTHO
n3KynyBaHe Ha asnose Ha ®OHA, Ha cneasawmsaT paboTeH AeH, Ha 6a3aTa Ha u3uucieHaTa LeHa Ha
obpaTHO M3KynyBaHe Ha [As/10Be, Ce M3BbpLIBA pernctpaums B LleHTpaneH geno3utap Ha obpaTHO
n3kyneHute pganose. Cneg npUKIIOYWA  CETLJIMEHT Ha cAenkata, B paMmkute Ha 10 gHm ot
perucTpupaHaTta nopbyka, ce U3BbpLUBa M MNALLAHETO Ha CyMaTa Mo nopbykaTa 3a 06paTHO U3KyrnyBaHe
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Ha asanoseTe Ha ®OHJA no cMeTkaTta, KOSATO K/IMEHTa e NocoYms B nopbykaTa UM Ha Kaca B oduca Ha
YnpaBnaBawoTo Apy>ecTtBo. CbrnacHO 3aKoHa 3a OrpaHvyaBaHe Ha nnawaHusita B 6por, nnawaHusTa
Ha TepuTopMsTa Ha CTpaHaTa Ce M3BbpLIBAT CaMO 4pe3 6aHKOB NPeBOA WM BHAcsSHE NO NAaTexHa
CMEeTKa, KOraTo ca Ha CTOMHOCT, paBHa Ha Wnu Haasuwaeala 10 000 n..
YnpaBnsiBalloTo ApYXXeCTBO npeaocTtasa MHdopMaums oTHocHO KUC, KoaTo ce nybnvkyBa Ha MHTEpPHET
CTpaHuLaTa Ha ApY>XeCTBOTO.

7. Apyrvm nHdopMaLmm OTHOCHO MHBECTULMUTE:

7.1.Pe3yntat OT [EeWHOCTTAa Ha KOJIEKTUBHATa WHBECTMLUMOHHA cxema (KoraTto e
MPUI0XKMMO) 3a NpeavuiluHn roAUHM.

a) paHHM 3a o6eMa, CTpyKTypaTa M AMHaMMKaTa Ha aKTUBUTE HA AOroBopHus oHA,
BKJIIOUMTEJIHO HAJIMYHOCT Ha LEHHM KHMXKA OT eAMH WM Apyru Bua - obwo M no Bup

AKTUBM:
CrpykTypa CrpykTypa CrpykTypa
Ha aKTuBuUtTe Ha aKTuBUTE Ha aKTuBUTE
AKTVBN 31.12.2015 cnpsiMo 31.12.2016 cnpsaMo 31.12.2017 cnpsaMo
obuwaTa obuwara obuwara
CTOHOCT CTOHOCT CTOHOCT
Axum 8 057 460.43 52.79%| 10 527 496.49 56.27%| 15 301 086.07 66.22%
Osnose uy)xaecTpaHHU 1 464 544.38 9.60% 1 560 339.61 8.34% 1650 536.31 7.19%
MapwiHK cpeacTBa 5719 819.11 37.48% 6 606 840.99 35.32% 6113 429.33 26.46%
B3emaHus 18 594.38 0.12% 10 414.60 0.06% 40 504.14 0.18%
HeTekywm akTeu 112.50 0.00% 0.00 0.00% 0.00 0.00%
Pa3xoau 3a 6baewm neproam 1 994.95 0.01% 2 558.22 0.01% 0.00 0.00%
0O6wo:| 15 262 525.75 100.00%| 18 707 649.91 100.00%| 23 105 555.85 100.00%
6) AaHHM 3a CTPYKTypaTa Ha MUHBECTULMOHHUA NopTdenn no oTpacnun:
logmra 2015 2016 2017
Orpacnn CTOMHOCT B % or CrosHocT B % or CTOMHOCT B % or
J1eBa axKTmea J1eBa axKTmBa JieBa axKTmBa
Aacuy 1 351 088.84 8.85% 1966 694.68] 10.51% 2 535536.17| 10.98%
Xonawr 408 981.60] 2.68% 452 790.00 2.42% 642 946.04] 2.78%
XBn 5978 507.71| 39.17% 7 412 282.37| 39.62% 9970944.24| 43.16%
ArpapeH 1783 426.66| 11.69% 2 256 069.05| 12.06% 2 842 504.60| 12.30%
Xvmmiecka n-ct 0.00 0.00% 0.00 0.00% 719 288.08] 3.11%
MpoMmumuneHoct 0.00 0.00% 0.00 0.00% 127 619.04 0.55%
®dapmMmaueBTvka (NPOM3BOACTBO) 0.00 0.00% 0.00 0.00% 112 784.21 0.49%
0o6wo:| 9522 004.81| 62.39%)| 12 087 836.10| 64.61%)| 16 951 622.38| 73.37%

B) n3bpaHa ¢pmHaHcoBa MHOpMaLMA 3a BCAKa eAHa OT nocsieaHUTe 3 roANHM :

[0 ,,0bb MatpuMoHnyM 3emst” e yupeaeHo Ha 04.08.2008 r., a nyban4yHOTO NpeanaraHe Ha AssioBeTe
My ctapTupa Ha 30.01.2009 r.
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B1) HeTHa cToiHOCT Ha akTuBuTte (HCA) Ha eauH AAN B HAYAJIOTO Ha Nepuoaa :

Hdara

05.01.2015 .

04.01.2016

r.| 03.01.2017 r.

HCA/1pan

15.1750 nB.

15.9268 nB.

17.4879 nB.

B2) auBuaeHTH M Apyru pasnpeaesieHns 3a asan :
3a 2014 r., 2015 . n 2016 r. ®OHALT He e pa3npeaensn AMBUOEHT.

B3) HCA Ha eguH

AAn B Kpass Ha nepuoia :

HAdara

30.12.2015 .

30.12.2016

r.| 29.12.2017r.

HCA/1psan

16.1324 nB.

17.3781 nB.

17.5727 nB.

B4) o6wa Bb3BpaLlaeMoCT Ha eAUH A :

OT Ha4yanoTo Ha
OT Ha4yanoTo Ha
CraHpaptHo |3a nocneaHure |[ny6nmiHOTO
fogmya |ropuHaTta
OTKJIOHeHKe |12 Mmec. npeanaraHe
(He aHrOanvBupaHa)
(aH0anmsupaHa)
2015 5.98% 7.97% 5.98% 7.16%
2016 7.72% 7.26% 7.72% 7.23%
2017 1.12% 4.31% 0.80% 6.53%

r) MMHMMaJIHA, MaKCMMaJZIHa U cpeAHonpeTersieHa eMMcMoHHa ctoMHocTt (EC) m ueHa Ha
o6paTtHo uskynyBaHe (LLOWN) 3a Bcsika eaHa OoT nocsiegHUTE 3 rOAUHM :

LlON 6e3| Llonc LLlOMN6e3| Llonc LlON6e3| LUonc
EC EC EC

Takca |Takca * Takca |Takca * Takca |Takca *
NopgvHa 2015 2016 2017
Mutymansa 14.9918| 14.9918| 14.9543| 15.5147| 15.5147| 15.4759| 17.1132| 17.1132] 17.0704
CTOMHOCT
Makcumanha 16.2416| 16.2416| 16.2010] 17.4579| 17.4579| 17.4143| 17.8704| 17.8704| 17.8257
CTOMHOCT
Sf:rﬁ‘“’:’c:pemme"a 15.7327| 15.7327] 15.6934| 16.7102| 16.7102| 16.6684| 17.4874| 17.4874| 17.4437

MEcCeLld TeYE OT AdTaTa Ha MbpBOHa4a/IHO MHBECTUPAHATA CyMa.

*CuutaHo ot 29.03.2012r. e BbBeaeHa LieHa Ha 06paTHO M3KymnyBaHe C pa3xoau 3a 06paTHO M3KyMnyBaHe, B KOSITO
€ BKtoYeHa Takca B pa3Mep Ha 0.25% ot HCA Ha eavH asn 3a gsanose, abpxxaHu Ao 18 mMeceua. CpokbsT oT 18

A) 6poi asanoBe B o6palleHne KbM Kpasi Ha rOANHAaTA, KaKTO U 6poii eMUTUPaHK, NPoAaAEeHU
M o6paTHO U3KYNEeHU AsI0BE 3a BCsIKa efHa OT nocneaHuTte 3 roauHM :

Bpoii Bpoii 06paTHO Bpou psinose &
o6pblyeHne B
lfogmra eMuUTupaHu MBKYTNEHU
Kpasi Ha
AAnoBe AAnoBe

nepvopa
2015 521 277.6901 211 021.0481 947 755.2534
2016 382 372.5863 256 148.5202] 1073 979.3195
2017 447 573.7470 209371.3036] 1312181.7629
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€) AaHHM 3a pa3pelleHUTe U MoN3BaHU 3aeMM, BKJIIOUUTEJSIHO pa3Mep, CPOK Ha 3aemMa MU
JINXBU NO HEro, yCBOEHa 4acT OT 3aeMa, NJ1aTeHU JIMXBU U pa3Mep Ha HEU3Ab/HKEHUS 3aeM :

KbM paTtata Ha akTyanmsaums Ha [pocnekta A® ,0Bb MatpuMoHnym 3ems” He e non3sano
3aeMu.

CToMHOCTTa Ha ganoBete Ha ®POHAA n goxoabT OT TAX MOraT Aa ce noHwxkar. lNeyan6ara He
€ rapaHTMpaHa M MHBECTUTOpUTE NMOeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMUTE CU B
MbJIHUA UM pa3Mmep. MuBectuumnte BbB POH/JA He ca rapaHTMpaHM OT rapaHuvoHeH ¢oHA,
cb3aAeH OT AbpiKaBaTa WM C ApPYr BUA rapaHuums.

7.2. TMpodcdwun Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHADbT e npeaHa3Ha4yeH 3a PUCKOBO HACTPOEHN MHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM Mevyanbu 3a
B/IOXXEHUATA CU U NpUeMaT BeposTHOCTTA OT HebnaronpuaTHU NMPOMEHU B LEHUTE Ha AS/0BETE Ha
OOHJA.

NHBecTuTOpbT B Adnose Ha ®OHIA MMa ABAroCpoYHU UHBECTULMOHHM LesIn 33 HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CPeACTBa Ype3 peanmsvpaHe Ha NPeanUMHO KanuTanosn nevyanbm
N B NO-Masika CTereH - Npuxoam oT AUBUAEHTU U JIMXBU, NMPU YMEPEH A0 BUCOK PUCK.

NHBecTuTOpBT B Adnose Ha ®OHIA Tbpcy 1 ocurypsisaHe Ha BUCOKa JIMKBMAHOCT Ha WHBECTUPaHUTE
CW CpeacTBa, Makap Aa He e CreKy/aTUBHO HaCTPOEH.

NuBectuTop B asanose Ha ®OHIA Moxe fga 6bae BCAKO 6Bbrapcko WM Yy>KAECTPaHHO opuandecko U
pu3nyecko nuue, KOETO MMa W3MIOXKEHUTE MO-rope WMHBECTUUMOHHW LEenu, KaKTo U ce CTpeMn Aa
N3B/ieYe MoJI3NTE M NMPEANUMCTBATA, KOUTO UHBECTUPAHETO B KOJIEKTUBHM CXEMMU 3@ UHBECTUPaAHE UMa
no NpUHUMN :

Y [AnBepcugpbnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.

Ype3 nputexasaHeTo Ha asnose ot ®OHIA BMeCTO MHAMBUAYANHU akuMn unm obnuraumm, pucksuT
ce pasnpegensi. Ypes MHBECTMPAHETO B NO-ronisiM 6poi akTMBKM 3arybaTta Nno oTAesHa WHBECTUUMS ce
MUHMMM3MPA OT nedvanba npu Apyrn. CaMOCTOSITENHOTO WMHBECTMPaHe € MO-TPYAHO WU 4YecTo €
HEBB3MOXHO [la Ce U3rpaaiM TakbB TN NopTdenn, npeasna HEobXoaANMUTE 3a TOBa CPEACTBa.

Y lMpoghecnoHasHO M MoO-eBTHHO yripaB/IEHHE — 332 WHOMBNAYANHUS MHBECTUTOP € MNO-CKbMOo

HaeMaHEeTO Ha NPodECUOHANUCT, KOWTO [a yNpaBnsBa MHBECTULMKTE.

Y EgheKTMBHOCT Ha pazxognTe H MKOHOMHMSI OT Malwjaba — KaTo Tbprysa C ronemm obemmn ot
LUEHHU KHWKA, YNpaBnsBallOTO APYXECTBO UMa Bb3MOXHOCT Aa peanu3upa 3a CMeTKa Ha
®OHJA vkoHOMUKM OT Mawaba M Taka Aa OCbLLECTBABA CAENKUTE CU C MO-HUCKU TPaH3aKLMOHHU
pa3xoan, B CpaBHEHME C TpaH3aKUMOHHUTE pasxoau, peanusvpaHn OT UHAMBUAYaSHUTE
WHBECTUTOPM.

Y JInkBugHoct — panosete Ha ®OHJA moraTt ga 6bAaT KOHBEPTUPaHM B Napu4HU cpeactsa no
BCSKO BpeMe.

Y Bb3MOXHOCT 3a MHBEcTHpaHe Ha BPEMEHHO CBO60O4HM CPEACTBA.

Y Bnaranku cpeactBata cv BbB ®OH/A, nputexaTenat Ha AsnoBe vMa 4OCTbil 40 na3apa Ha
HEABMIXUMH UMOTH, KOHUTO € CPaBHHTEJIHO TPYAHO AOCTBIIEH 38 MHBECTUTOPH C MAaJTbK

napuyeH pecypc.
Y [denHoCTTa MO opraHu3upaHe u ynpaeneHne Ha POH/JA e noa cTpor HOpMaTMBEH KOHTPOJT.
Ta e nybnnyHa - OTKpUT@ 3@ WHBECTUTOPUTE, WM3UAN0 Cbobpa3eHa C AEMCTBALLOTO

3aKOHOAATENICTBO M Ce KOHTponupa OT baHka-genosvTtap, He3asucMMa OT YNpaBnsBalLOTO
Apy>xecTBo, Kommcusita 3a pmHaHcoB Haazop v “LieHTpaneH genosutap” AL..
Y [a ce kynaT n npogagat asnose Ha ®OHJA e necHo.
TUNNYHKAT MHBECTMTOP B Asnose Ha ®OH/A e no nNpaBwIo MHAMBMAYANTHUST MHBECTUTOP, KOMTO CYMTa
ye nasapa Ha HeABVXXUMU MMOTM MMa NOTEHUMan 3a pacTeX U € CK/IOHEH Aa MOeMe pUCK U Aa BNOXM
CNecTsiBaHMsATa CM WAM YacT OT TAX B €AuH anTepHaTMBeH (MHAHCOB WHCTPYMEHT, KOWTO [JaBa
Bb3MOXHOCT 3a NOCTUraHe Ha Mo-BMCOKA AOXOAHOCT OT OBMKHOBEH 6aHKOB AEn03WT, BBbMNPEKN PUCKA,

KOWTO HOCcK 1 6e3 aa 6bae rapaHTnpaH NONOXUTENEH PE3YNTAT OT MHBECTULUUATA.
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MHBecTuTOopbT B Asnose Ha ®OHAA ce onpeaens He TO/IKOBA C Bb3pacTTa M AOXOANUTE CU, KONIKOTO CbC
CKJTOHHOCTTa CM KbM MO-arpecBHU WHBECTULIMKW, HO C KOHTPO/IMPAHO HMBO HA pUCK. TOBa € YOBEK,
KOMTO C JOXOAMUTE CWU YCMABA Aa MOCPeLLa eXeJHEBHUTE CU pa3xoan M MMa Bb3MOXHOCT Aa MUCIK 3a
6BbAELLETO B CPEAHOCPOUEH U ALATOCPOUEH MNNaH.

TunNnYHMAT mnHBecTuTop B AsnoBe Ha ®OHLA oyakBa BMCOKM Mneyanbu, CTpeMu ce KbM (DUHAHCOBA
HEe3aBMCMMOCT M CUT'YPHOCT B AbArOCPOYHa NEPCreKTMBA U Lenn aa n3berHe Bb3MOXXHUTE KPAaTKOCPOYHM
KonebaHusi B LEHUTE Ha LEHHUTE KHMXKA.

MNpodecnaTa Ha nHBecTuTopa B Asnose Ha POHIA e 6e3 3HaueHne. Tou He € 3aAb/HKUTENHO aKTUBEH
WHBECTUTOP WM He e 3aAb/DKUTeNHO Aa pa3bvpa M no3HaBa nMasapa Ha LUEHHUM KHWXA, HO
WMHBECTUUMOHHATA My KyNTypa No3BO/isSIBa 4@ OCb3HABA, Ye CnecTsiBaHusATa Morat Aa paboTaT 3a Hero u
Aa 6baaTt BNOXEHW B pas3fnivyeH WHBECTUUMOHEH MHCTPYMEHT OT OBMKHOBEHWS B6aHKOB Aeno3uT uu
HeABMXNM NUMOT.

[OenHoctta Ha ®OHJA e HacoyeHa M KbM GaHKW, KONMEKTUBHM CXEMU 33 MHBECTUPAHE, MEHCUOHHM U
3aCTpaxoBaTesiHN ApYXeCcTBa U Apyrn dMpMKM, Ha KOMTO 3aKOHOAATeNCTBOTO He 3abpaHsBa Aa Bnarat
YacT OT aKTMBWUTE CU B MOPTdENNN OT LEeHHU KHMXa. ToBa ca MHBECTUTOPW, kouTo Buxa Xenanu Aa
amBepcnuLmMpaT pyucka Ha cobCcTBEHUTE CU NOPTHENIM OT LEHHN KHUXA WK a UHBECTUPAT BPEMEHHO
CcBO6OAHMTE CM MApUYHK CpeacTBa.

OuakBa Ce KpbrbT Ha MOTEHUMANHUTE MHBECTUTOPW B AsnoBe Ha ®OHJA fga ce yBennyaBa nopaau
MONOXMTENHOTO Pa3BUTME Ha KanuTanoBus nasap B bbnrapus (B pesyntaT Ha nogobpsiBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATA) M Ha HOpMaTMBHaTa 6a3a 3a HEroBOTO perynvMpaHe U Haa3op.

8. MkoHoMMuecka nHgpopmauyms:

8.1. [laHHu 3a pasxoaute Ha POHA 3a nocneaHuTe 3 roaMHMU, NpeaxoXaalm rogmHaTa
Ha M3gaBaHe WM aKTyasm3upaHe Ha lNpocnekTa, a B C/iyyaM ye e He ca U3MUHanu 3
roAvHM - 3a CbOTBETHUSA Nepuopa
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% ot cpegHara
CymMma Ha CymMma Ha CymMma Ha HeTHE
Pazxoqm Ha 6aza pasxogure 3a | pa3xoaure 3a| pa3xoaure 3a 6aNaHCOBA
axkTmsn Ha KINC nepkona neprona nepvoaa CTOMHOCT Ha
01.01.2015 - | 01.01.2016 - | 01.01.2017 - AKTHBMTE 33
31.12.2015 31.12.2016 31.12.2017 2017 r-
loawwHo
Sb3HarpaXxAeHne Ha 373505.74|  485522.25 618 690.91 2.90%
YnpaBnsaBauwoTo
APYXECTBO
KOoMMCHMOHHM Ha
MHBECTULLMOHHU 11 518.45 2723.14 6 650.69 0.03%
nocpeaHuLH
loawwuHo
Bb3HarpaxpaeHwe Ha 4 800.00 4 800.00 5200.00 0.03%
6aHkaTa aenosurap
NnoawwHo
Bb3HarpaxieHve 3a 3989.90 3 989.90 5116.44 0.02%
oavr
Pa3xoAu CBbp3aHu C
npeoueHkara Ha 9434 130.54] 11474 032.77] 12703 012.79 59.54%
LeHHMTe KHWKa B
noprtdeina
OTPULATENHUKYPCOBM | o0y 505 23| 3169 068.12] 4373 124.20 20.50%
pasnvkm
Apyrv pa3xoam,
CBbpP3aHUC 4 332.06 9445.61 29 185.80 0.14%
noprtdeina
0O6wo pasxoamn:| 12 707 068.92| 15 149 581.79| 17 740 980.83 83.16%

8.2. [aHHM 3a npueTaTta oT ,0Bb Acet MeHmpxMbHT” A[] ,MonuTukKa 3a geincreme B Ha-
Ao6bp nHtepec”

C peweHune Ha CbBeTa Ha avpektopuTe oT 28.02.2014r. ,,0bb AceT MeHnaXMbHT” Al Nnpye n3MeHeHust
B Mpuetata OT APYXeCTBOTO ,lonvTvka 3a AeWCTBME B Hal-A06bp MHTEpec”, CbrMacHO KoSATO ce
TpeTupaT CrpaBeaInBO NpUTeXxXaTenuTe Ha Asnose Ha yrnpasnssaHute oT Hero KUC. CouaTa obxsalia u
AENHOCTTa Ha yuypefeHuTe, cneai AaTaTa Ha npveMaHe Ha nonutukata, KUC. B HacTosilwaTta Touka e
npeacTaBeHa CbKpaTeHa MHGOpMaums OTHOCHO CbAbPXAHMETO Ha MpueTaTta NonuMTUKa. MMbAHMAT TekCT
Ha [onuTnkata Moxe pa 6O6bae HaMepeH Ha KoprnopaTMBHAaTa CTpaHuua Ha  ApYXXeCTBOTO:
www.ubbam.bg. Mo cMncbna Ha Hactosiwata Touka ,KUC” e KonekTMBHA MHBECTULIMOHHA CXEMA, KOSATO
€ opraHusupaHa u ynpaensisaHa oT Y[ ,Obb Acet MeHnmpkmbHT” AL (BknountenHo ®OHAA), a
#KMEHT” e KNMeHT Ha YNpaBnsBaLloTO APYXECTBO MO CKIOYEH AOrOBOP 3a UHAMBWUAYANHO YNpaB/eHne
Ha nopTdenn.

,OBBb AceT MeHUmMKMBHT” ALl LLe npeanpuemMe BCUUKN HEODXOAMMU AENCTBUS, 3@ [1a OCUIYPU Bb3MOXXHO
Hau-gobpuTe pe3ynTaTv M We AeWCTBa B Han-Ao6bp MHTepec Ha cboTBeTHUTE KUC wn/vnn Knuewt,
KOraTo U3Mb/HSIBA pPeLleHns 3a CAENKM OT MMETO Ha cboTBeTHUTE KUC m/unn KnneHT npu ynpasneHune
Ha nopTtdenna.

,Han-0obpo m3nbaHeHne”, No cMMCbna Ha npueTaTta OT APYXecTBoTo ,llonnTuka 3a Aencrsme B Hawi-
[o6bp MHTepec”, e nopeavua OT npoueaypu U [AOrOBOPEHOCTH, uMnneMeHTupaHu ot “Obb Acer
MeHmKMBHT” Al, C Uen Aa ce ocuUrypyu Bb3MOXHO Hail-gobpusi pesyntaT 3a cboTBeTHUTE KUC u/mnm

KnneHTu Nnpu U3MbJIHEHWE HaA NOPBHYKN.
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Monutukata BKIOYBA BUAOBETE KnacoBe (MHAHCOBM WHCTPYMEHTU WM nmuata, Ao kouto “Obb Acer
MeHnmpxkMbHT” Al NnojaBa HapeXxaaHWs, Taka Ye Aa ce rapaHTuMpa M3Mb/HEHWETO Ha 3a4b/HKEHUETO 3a
AENCTBME B Hall-006bp MHTEpEC.

“OBb AceT MeHUmHKMBHT” ALl HAMa Aa NOCTaBs UHTEpecuTe Ha KOATO M Aa € rpyna oT nputeXxaTenu Ha
AAN0Be HaJ UHTEPeCUTE Ha Apyra rpyna ot npuTexartenu Ha AAnoBe.

“OBbb AceT MeHnmxMBbHT” Al ce CTpeMM Aa M3BbLPLUBA AEMHOCTTA CU MO HauMH, KOMTO Le npeaoTspaTt
HAYMCNSIBAHETO Ha M3NULLHM pa3xoam 3a KUC 1 Ha npuTexaTenute Ha As/I0OBETE .

“Obb AceT MeHWmXMBLHT” Al TpeTupa paBHOCTOMHO M cnpaBedMBo cboTBeTHUMTE KUC mn KnueHTw,
KaKTO M nonara rpmxara Ha 4o6bp TbproBeLl 3a 3aluMTa Ha TEXHUTE UHTEepecu.

“OBb AceT MeHUmMKMBHT” Al cna3Ba BCUYKU U3UCKBAHWUSI, NMPUIOXKUMM KbM AEMHOCTTa My, Aa AEWCTBa
YeCTHO W npodecuoHanHo C uen 3awuta Ha WHTepecuTe Ha npuTexartenute Ha aanose, KUC wu
KnueHtuTe, 1 ocurypsiBaHe ctabunHocTTa Ha Nasapa Ha PUHAHCOBU UHCTPYMEHTW.

YnpaBnsBalloTo APY>XEeCTBO AeicTBa B Han-gobbp MHTepec Ha KUC/KnueHTuTe, KOraTto M3mbHsBa
peleHns 3a CAEeNKM OT TSAXHO MMe M 3a TaxHa cMmeTka. "Obb AceT MennmxmbHT” ALl npeanpuema
BCUYKM pa3yMHWU AEWCTBUSI Aa NOSyYM Bb3MOXHO Han-gobpusi pesyntaT 3a KUC/KnueHTuTe, Kato ce
B3eMaT npeasni LeHaTa, pa3xoauTe, CPOKbT, BEPOATHOCTTA OT M3MbJ/IHEHWE M CETBL/IMEHT, 06eMbT U
BMOBLT Ha nopbykaTa WAN BCAKO APYro OBCTOATENCTBO, CBbP3aHO C WM3MbJIHEHMETO Ha MOpbyKaTa. 3a
onpeaensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n hakTopu Ce Npunarat CneaHuTe KpUTepum:

Y uenuTe, MHBECTMUMOHHATA nonutuka u cneundunyHute puckose 3a KUC, KakTo ca NocoveHn B
npocnekta, B npasunata Ha (oHAa, KAKTO M MHBECTULMOHHWUTE OrpaHuWyeHusl CBbp3aHu C
WHAMBWMAYANHOTO yrnpaBieHne Ha nopTtdennu;

Y  XapaKTepucTUKMTE Ha NopbyKaTa;

Y  XapaKTepuCTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NOpbYKaTa;

Y XapaKTepuCTUKUTE Ha MecTaTa 3a M3MNbJIHEHWNE, KbM KOMTO MOXe Aa 6bae OTHeceHa nopbykaTa.
OueHkaTa 3a Han-gobpo M3MbAHEHME Ha MNOopbykM 3a cMeTka Ha KUC/KnueHTute He ce 06Bbp3Ba
€VHCTBEHO C ONpeaensiHETO Ha Hal-aobpaTa ueHa 3a KUC/KNMeHTUTE, HO U C BCUYKM APYrU NMOCOYEHM
no-gony daktopu. AKO 3a AageHa caenka ¢ PMHaHCOBU MHCTPYMEHTU Ce YCTAHOBW, Ye He € CKIoYeHa
Ha Hal-gobpaTa Bb3MOXHa LEeHa, NpeasiaraHa Ha nasapa KbM MOMEHTA Ha CK/IOYBAHETO W, TOBa He
O3HayaBa HapyluaBaHe Ha M3WCKBAHETO 3a Hal-A06pO M3MbJIHEHUE Ha HapeXaaHe.

Mpw oueHka OT cTpaHa Ha “OBbb AceT MeHUAXMBHT” ALl HA M3Mb/IHEHMETO Ha HapeXaaHe 3a CMeTKa Ha
KNC/KnneHTnTe Npy Hal-aobpwv ycrnoBms 3a TAX C€ B3MMAT MOA BHMMaHME KOMIMIEKCHOTO Bb3AENCTBUE
Ha cnegHuTe hakTopu:

Y MazapHara yeHa Ha UHaHCOBHA HHCTPYMEHT — “OBb AceT MeHnmpxMbHT” Al B3eMma
npeasua MexaHu3MuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3Mb/IHEHUE Ha MOPBbYKK C npeaMeT
(brHaHCOBUTE MHCTPYMEHTH, 3@ Aa ONpeaenn Koe MSICTO e Hau-61aronpusaTHO No OTHOLLEHWE Ha
LeHarTa.

LleHata 0bWKHOBEHO 3aBuMCM OT 6pos Ha y4yacTHMUMTE HaA Ma3apa, OT MOBEAEHMETO Ha MapKeT-
MelkbpuTe (@Ko MMa TakMBa) M opraHusauusita Ha ¢oHgoBaTa 6opca, Ha KOATO Ce TbprysBaT
CbOTBETHUTE (PMHAHCOBU UHCTPYMEHTH.

LeHaTa Ha (PWHAHCOBUTE WMHCTPYMEHTW, MpeLeHeHa 3aefHO C pa3xoauTe MO W3Mb/IHEHWE Ha BCSKO
HapexXxaaHe 3a cMeTKa Ha KnuneHT, ce cuuta ot “OBbb AceT MeHnMmkMbHT” ALl 32 Hal-BaxkHUsi haKTop
aKo KnneHTBLT e KaTeropmsupaH Kato HenpodecmoHaneH. To3n ¢dakTop ce cumTa 3a onpegensiy npu
n3bopa Ha MACTO 3a U3MbJiHEHME Ha KNMEHTCKUTE HapexaaHus;

Y  TpaH3aKymOHHHUTE pa3xofM, CBbP3aHH C U3MbJIHEHHMETO Ha MopbYKaTa (KOMACUOHU U
apyrn Takcn) — “Obb AceT MeHumMKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHM C MOPBbYKM 33
cMeTka Ha KUC/KnneHTute M M3nbaHABa HapexaaHusl NpUOPUTETHO ype3 TpeTu nuua, KOUTO
npeanaraTt HawW-gobpu ycnoBusi Mo OTHOLIEHWE Ha pa3xoauTe 3a M3nbiHeHue. Cna3BaHeTo Ha
npeaxoaHOTO M3peyeHue ce ocbluecTBsiBa 6e3 ToBa Aa CTaBa 3a CMETKa Ha KayecTBOTO Ha
npeanaraHuTe OT TPeTW CTpaHu ycnyrn. PasxoauTe, CBbp3aHM C U3MbJHEHWETO, BKIOYBAT

BCUYKU pa3xoan, KOUTO Ca NpPAKO CBbp3aHU C MU3NBJIHEHMETO Ha HaApPEXAaHETO, BK/IHOYUTENHO
.58 -



/ o MNpocnekT

gléAJ\;MMOHMYM [® ,066 MATPUMOHUYM 3EMST”

TaKCKM 3a MACTO Ha WU3Mb/HEHWUE, TAKCKU 3a KIIMPUHI U CETBLJ/IMEHT, KaKTO U APYrn TaKCU U
Bb3Harpa>xaeHud, nnatuMm Ha TpETU Nnla, 06B'b|33aHVI C U3MbJIHEHUE HA HaAPEXOAHETO.

Y  BBp3MHaTa MM CKOPOCT Ha M3nbJ/IHeHnero - OT 6bp3vHaTa Ha M3MbJHEHUETO Ha
NMoAafEHUTE HapeXaaHusi 3aBUCM WM LeHaTa Ha (UMHAHCOBUTE WHCTPyMeHTU. CKoOpocTTa Ha
M3MbJIHEHME HA [afleH PeryanpaH nasap WM MHOroCTpaHHa CUCTeMa 3a TbproBusl ce onpeaens
[0 ronsaMa CTerneH OT BuAa Ha nasapHusi mofen (T.e. OpraHuM3auMaTa Ha TbproBusTa Ha
CbOTBETHMS Na3ap, ONpeaAesieHy B NpaBuiaTa My U NPUIOXNMOTO 3aKOHOAATESNCTBO).

Y  BB3MOXXHOCTTa 3a MbJ/IHO U3MNB/IHEHHNE N ceTb/IMEHT - “Obb Acer MeHnpxmbHT” A[]
MpeLeHsBa 3a BCEKM KOHKPETEH CJlydal BEpOSiTHOCTTA Ja 6bAe W3Mb/HEHO MOAAAEHOTO
HapexaaHe.

Y 06eMbT M ecrecTrBoTo Ha NMopvYKHATE, KaKTO N BCUYKU OCTaHa/In q)aKTOpVI, OTHOCMMU KbM
M3NBbJIHEHMETO Ha HaAPEXAaHETO - 06eMbT WK 6pOF|T Ha CI)MHaHCOBMTe MHCTPYMEHTU Ha
HapeXaaHETO nMaT NpsAKO OTHOLWEHUE KbM LIEHATA Ha CbVIHaHCOBVITe MHCTPYMEHTU M pa3xoaute
no caenkarta.

Y  Bug M CbLHOCT Ha Hape)xgaHeTo - “"Obb AceT MeHUMKMBHT” ALl npeueHsiBa Ko 6u 6un
Hal-pobpuaTt pesyntat 3a KUC/KnneHTa w npeueHsiBa BCUMUKM M36poeHu akTopu crnopen
CbLUHOCTTa M BMAA HA HapeXAaHeTo - NOKynka, npogaxba, 3aMsHa, Ap.; MMMUTMPaHO, NasapHo,
Ap.

Y BcsikakBM gpyrv ¢pakropu, KONTO Ca peNeBaHTHM 3a M3MbJIHEHME HA HAPEXAAHETO 3a CMeTKa
Ha KNC/KnneHTa n NoCcTUraHeTo Ha Hal-aobbp pesynTarT.

KaTo OCHOBHM KpuTepuM 3a onpeaensiHe Ha Hal-pobpusi pesyntat, “Obb AceT MeHMmKMBHT” AL
npvema LeHaTa Ha MHCTPYMEHTA M pasxoauTe 3a U3MbJIHEHME HA HAapeXAaHeTo.

B cnyyanTe, npy KOouTo (haKTOp 3@ U3Mb/IHEHWE Ha NMOpbYKaTa, PasfiMyeH OT BCUYKM 3HAUMMM hakTopu
€ MNpueT KaTo MPUOPUTETEH MO OTHOLLIEHWE Ha AadeHa Mopbyka, TOraBa, CbOTBETHATa MoOpbyka Cce
U3MbJIHsABA, Cbobpa3siBaliku ce ¢ To3u dakTop.

OTtHoweHuaTa mMexay “Obb AceT MeHNMKMBHT” AL 1 KUC/KnueHTuTe ce usrpaxaaT Ha OCHOBaTa Ha
B3aUMHO JoBepue, KOH(PUAEHUMANHOCT Ha uHdopMaumsaTa M ABYCTpaHHa ¢uHaHCoBa u3roga npu
crassaHe Ha HOPMAaTUBHUTE U3MCKBaHMS.

“Obb AceT MeHMmKXMBHT” Al AeicTBa B Hal-A06pusi MHTEpeC Ha ynpasnsBaHute ot Hero KUC, koraTto
Bb3/1ara Ha Apyrv nvua U3MbAHEHWETO Ha MOPBYKUTE OT MMETO HA TE3M CXEMU MPU YNpPaBIEeHWETO Ha
TexHuTe noptdennn. “Obb AceT MeHUmKMBHT” ALL NpY M3Mb/IHEHME Ha 3a4b/HDKEHNETO MO NPEAXOAHOTO
n3peyeHve, npeanpneMa BCUYKM pasyMHU AENCTBUSA Aa NOMy4Yn Bb3MOXKHO Han-aobpus pesyntart.

“OBb AceT MeHNmMKMBHT” ALl peooBHO cneau 3a MU3MbJIHEHWETO Ha HacToswaTta NoaMTUKa OT TpeTute
CTPaHu, C KOUTO APY>XXeCTBOTO € B AOrOBOPHU OTHOLUEHUS M NO-CreumanHo KayeCTBOTO Ha MU3MbJIHEHUE
OT TSIXHA CTpaHa M nNpu HeobXoAMMOCT OTCTPaHsIBa KOHCTATUPaHW HeAoCTaTbLUM.

Mpy nsnbiHeHve Ha HapexpaaHe 3a cMmeTka Ha KUC/KnueHntute “OBB AceT MeHumxMbHT” Al cna3sa
orpaHuyeHusita, 3abpaHuWTe, W3UCKBAHUSI W  YC/IOBMSAITA HA  MPWIOXMMOTO  3aKOHOAATEsCTBO,
WMHBECTUUMOHHUTE orpaHmMyeHnss Ha KUC B cboTBeTCTBME C npocnektute uMm, ObwuTte cu ycnosus,
MPUNOXMMN KbM JOFOBOPUTE C KIIMEHTU U KOHKPETHUS LOrOBOP, BKIIOYMTENHO KaTo npuiara MEepKu 3a
M3Mb/IHEHME Ha HapeXaaHus B 06EKTMBHO Bb3MOXHUTE Hal-aobpu ycnosus 3a KUC/KnueHtuTe.

“"OBbb AceT MeHVMmMXMBHT” Al npuema v npwunara npoueaypyu U Mepku, KOMTO OCUrypsiBaT HaANEXHO,
NpaBuUIHO M Obp30 M3MbJHEHWE Ha cAenkuTe C akTmeuTe B nopTdennnte Ha KUC/KnuneHTuTe.
MNpoueaypuTe U MEPKUTE OTrOBapAT HA CNEAHUTE U3NCKBAHWUS:

1. pa rapaHTupaT, 4e m3nbiaHeHuTe OoT MMeTo Ha KUC/KnueHTUTe MOpbYKkM Ca HAANEXHO WU BSPHO
BMWCaHN W pasnpeneneHu;

2. 0a u3NbfHABaT NOCNeAoBaTeHO U HaAIEXHO CpaBHMMWU MNOPBYKKU Ha KMC/KJ'IVIeHTMTe, OCBEH aKO
TOBa € TPpyAHO OCBLLUECTBMMO MOpPaaAn XapaKTEPUCTUKUTE Ha MOpbYKaTa WU CbLUECTBYBALLUMUTE NasapHU
ycnoBua MM ako MHTEPECUTE Ha CbOTBETHATA CXEMa U3UCKBAT APYro.

3. (PMHAHCOBUTE MHCTPYMEHTU MW MapUYHM CyMM, MOMYYEHU MPU CETBLIIMEHT Ha U3Mb/IHEHW MOPBLYKYU,

ce npeBexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnneHTa.
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“Obb AceTr MennaxmbHT” Al He MOXe Aa 3noynoTpebsBa C MHdopMaumsiTa, CBbp3aHa C BUCSLLM
(HemsmbHeHn) nopbukn Ha KUC/KnueHTa, n npeanpvemMa BCUMYKM pa3yMHW CTbMNKM Aa NpeaoTBpaTtu
3noynoTpebata ¢ TakaBa MHMOPMaUns OT CTpaHa Ha nvuaTa, KoMTo paboTaT no AOroBop 3a Hero.

“Obb AceT MeHnaxMbHT” Al MOXe Aa obeavHsiBa caMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
Kacaewm eavH 1 Cbly BMA (PUHAHCOBU MHCTPYMEHTU W HapeXAaaHusl, KOUTO He ce pa3nunyasaTt Mo CBOS
BMA W CbLLHOCT.

Jonyctumo e obeanHEHMETO Ha HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, umaTo XapakTepucTuka
,KONNYECTBEHO U3MbJIHEHME" € pa3NNYHa, T.e. HApEeXAaHUs KOMTO Ce M3MbJIHABAT ,4aCTUYHO” C TaKMBa,
KOUTO Ce U3nbiHaBaT ,m3usno”.

“OBbb AceT MeHnmxMbHT” ALl HE MOXe [a U3Nb/HM Nnopbyka Ha eaHa KUC, obeanHsBariku s ¢ nopbyka
Ha [pyra Cxema, KOATO YrpasisBa, WM Ha APYr KAMEHT WK C MOopbyka 3a CBOS COBCTBEHa CMeTKa,
OCBEH aKO He Ca U3MbJIHEHWN CNeAHUTE YCNOoBUS:

1. Aa e Hanuue Manka BeposiTHOCT 06eANHEHNETO Ha MOPbYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO U Aa
e KNC/KnueHT, uumnTo nopbyku wWwe 6baat obeanHeHu;

2. "OBb AceT MeHupxMbHT” Al e npuveno u edekTMBHO npunara nonutuka 3a obeauHeHve u
pa3npegensiHe Ha MOPbYKUTE, KOSTO CbAbpXa AOCTAaTbYHO KOHKPETHW npaBuna 3a CnpaBeaMBOTO
pa3snpegensiHe Ha obeaAMHeHUTEe NOPBbYKK, BKIKOUUTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MOpbuKuTe
onpenensT pasnpeaensHeTo n 06paboTBaHETO B C/lydanTe Ha YaCTUYHO M3Mb/IHEHME.

B cnyyaute, korato “Obb AceT MeHnmxMbHT” ALl 06eanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnneHTtute
C €4HO WX MNoBeYe APYrn HapexaaHus U Taka 0beauHEHOTO HapeXaaHe € U3MbJIHEHO YaCTU4YHO, TO
pa3npeaenst CBbp3aHUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HApeXAAHETO NPONOPLMOHASHO.

KoraTto “OBb AceT MeHnmxMbHT” Al 06eamHaBa nopbyky 3a cMeTka Ha KNC/KnueHTuTe CbC caenku 3a
cobcTBEHA CMETKA, APY)XECTBOTO pasfenst CbOTBETHUTE CAENKM MO HAYMH, KOWTO He ouleTsBa KUC mnum
ApYruTe KIMEHTWN.

KoraTto “OBb AceT MeHnmxMbHT” ALl 0beanHsiBa nopbyka 3a cMeTka Ha KUC/KnneHTuTe CbC caenka 3a
cobcTtBeHa cMeTka M obeauHeHaTa Mopbyka € YacTUYHO M3MbiHeHa, “Obb AceT MeHumKMBHT” Al
pasgens CboTBETHWUTE caenkn Ha KWC wnu Ha apyrust KIMEHT NpUOPUTETHO, Mpean Aa pasfenu
CAEeNnKUTe 3a CBOSI CMETKa.

“"OBbb AceT MeHnmxMbHT” Al Npunara npoueaypa 3a u3bsarsaHe Ha NOBTOPHO pasnpeaensiHe Ha CAeNKM
3a cobCcTBEeHa CMEeTKa, M3MbJ/IHEHM CbBMECTHO C HapexaaHusl 3a cMeTka Ha KNC/KnueHTuTe, korato ToBa
€ BbB Bpeaa Ha K/MeHTa.

B cnyyante, korato “OBbb Acer MeHumkmbHT” A[l” obeavHsBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHtnTe CbC caenka 3a cobCcTBeHa CMeTKa M Taka 06eAMHEHOTO HapexaaHe € M3MbJHEHO
YacTU4HO, TO pasnpeaens caenkute 3a cMeTka Ha KUC/KnueHTuTe npuopuTeTHO, Npeau Aa pasaenu
caenkute 3a cBos cMeTka. Ako “Obb Acet MenupxmbHT” A/l MOXe 060CHOBaHO Aa AoKaxe, ye 6e3
obeanHeHneTo He 6M MOMNO Aa M3MbAHWM HapexaaHeTo 3a cMeTka Ha KUC/KnueHtute npwu Takuea
M3rogHn 3a TSAX YyCnoBuS MM 4Ye BbObLWE He 6M Morbn Aa ro U3Mb/HM, TO MOXEe Aa pa3npeaenu
CK/OYeHaTa caenka nponopunoHanHo mexay cebe cm n KUC/KnueHTtute.

Mpwu ycnoeue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTuTte e 61Mno m3nbiaHeHo Ha no-b6naronpustHa oT
onpeaeneHaTta LeHa, usnaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“OBb AceT MeHnpxMbHT” ALl We n3bsarea 0beaMHEHOTO HapexaaHe 3a nokynka Aa 6bae U3mb/HeHO Ha
pa3fiMyHa nasapHa LUeHa 3a pas3/IMyHM 4Yactu OT obwms obeM Ha HapexaaHeTo 3a CMeTKa Ha
KNUC/KnueHTtute.

“OBbb AceT MeHuaxMbHT” ALl MMa npaBo Aa obeauHsBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKo Te Ca IMMUTUPAHU NOPBYKMN.

“Obb Acetr MeHupxMbHT” Al MMa npaBo Aa obeavHsiBa HapexaaHus 3a cMeTka Ha KUC/KnuenTtute
CaMO aKO LIEHHUTE KHMXa Ce CbXPaHABAT NpW eHa M Cblia Aeno3uTapHa MHCTUTYLMS.

“OBbb AceT MeHUmXMbHT” Al AeNcTBa YeCTHO, CNpaBeaMBoO M NPodEeCMOHANHO CbIAcHO Hal-a06pus
nHTepec Ha KUC n knneHTMTE No A0roBOpv 3a MHAMBMAYASTHO yrpaB/ieHne Ha NopTdenn 1 BbB Bpb3Ka C
[AEAHOCTUTE MO YNpaBNeHME U aAMUHUCTPUPAHE Ha MHBECTUUMMTE Ha cboTBeTHaTa KUC/ KnneHT HaMa
Ja nnawa wiv nofnyvaBa Takca WAM KOMUCMOHHA, WNWM Aa NpefocTaBss WAM MoflydaBa HenapuyHu

06nar|/|, OCBEH aKoO Te Ca.
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1. Takca, KOMMCUMOHHA WM HenapuyHa obnara, nnateHa ot unm Ha cboTBeTHUTE KUC/KnneHT, nnn Ha
nvue oT uMeTo Ha cboTBeTHUTE KUC/KnneHT, nnu nony4veHa oT TakoBa NvUE;

2. TaKCa, KOMUCMOHHA WM HernapuyHa obnara, nnateHa OT WK Ha TPETO Nnue, nnn nonyvyeHa Ot HEro,
nnn nuue, [ENCTBALLO OT MMETO Ha TPETO Nnue, Korato Ca U3MbJ/IHEHU CNEAHUTE YCI10BUA:

a) CblUECTBYBAHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMMCMOHHATa wau obnarata unmM Korato
pa3MepbT He Moxe Aa 6bae yCTaHOBEH, METOALT 3a U3UMC/SIBAHE Ha CyMaTta, TpsibeBa aa 6baaTt sSICHO
onoBecteHn Ha cboTBeTHUTE KUC/KnuMeHT no wu34depnateneH, To4eH M pa3dbupaeMm HaumH npeam
npeaocTaBAHETO Ha CbOTBETHATA YC/yra;

6) nnawaHeTo Ha Takca UM KOMUCMOHHA WM NpefoCTaBAHETO Ha HenapuyHu obnaru Tpsibea Aa uma 3a
uen aa noaobpu KayecTBOTO Ha CbOTBETHATa YyCayra W [Aa He Bb3MpensTcTBa Cna3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” fa aeictBa B Har-0obpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneunduyHM Takcu, KOMTO ca MO3BOSIEHW UM HeobxoAMMM 3a NpPeAoCTaBSAHETO Ha CbOTBETHaTa
ycnyra, BK/IOYMTESHO MOMEYUTENICKM TaKCW, TAKCU 3@ CETL/IMEHT M OBMsiHa Ha BanyTa, perynaTtopHu
TaKCW, AaHBLUM UM NPaBHU XOHOPapW, U KOMTO MO CBOSI XapaKTep He MoraT Aa AoBedaTt A0 KOHMANKTK
Ha MHTepecn CbC 3afab/hkeHusTa Ha ,ObBb AM” fa peicTBa YeCTHO, CrpaBeAMBO U NPOMECMOHANHO B
Han-A06pust HTepec Ha cboTBeTHMTE KUC/KnuneHT.

8.3. EBeHTyasilHM pa3xoaM WM TaKCHU, passIMyHM OT pa3xoaumTe, nocoyeHu B T.2.16 ot
HacTosiwma MNMpocnekT, pa3aeneHun cnopen ToBa AaJsiv ce nawaTt oT NnpuTeXXartesns Ha
AssioBe uaun Ha 6a3a Ha akTuBute Ha ®POHOA

EBeHTyanHu gpyrv pa3xoam Wi TakCy, nJialaHy OT NpuTeXxaTtesimte Ha AsnoBe

Opyrn Takcu, KOWUTO Ce 3annawaTr OT npuTexaTens Ha pAsnoBe ca onucaHn B Tapudarta Ha
YNpaBnsBaLloTo APYXECTBO.

TakcuTe ce NnawaTt OT MHBECTMTOPA, CaMo B C/lyYaid, Ye MoXenae nocoyeHa B Tapudara yciyra, a

MMEHHO 3a: u3faBaHe Ha Aerno3vTapHa pasnucKka Ha npuTexaten Ha ASA/0Be, NPEeXBbp/sHEe Ha AA10Be
OT NoACMEeTKa Ha nputexartens Ha asnose B Obb AceT MeHMMKMBHT ALl KbM NoACMeTKa npu

WMHBECTUUMOHEH NocpeaHnk/baHka-aeno3nTap, NoeMaHe Ha AssioBe OT NOACMETKA Ha npuTexaTtens Ha
AA10Be Mpu HBECTUMLMOHEH nocpeaHuK/baHka-geno3vTtap kbM noacmetka B OBb AceT MeHUIXMBHT
A/[l, nony4yaBaHe Ha NOTBbPXXAEHWE U ApYrM AOKYMEHTW, CBbpP3aHW C NoAafeHa nopbyka, No nowaTta,
TaKca 3a Ck/ltouBaHe Ha [JoroBop 3a CUIM (eAHOKpPATHO NpY BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB.
BKJ1., MPX NPOMsiHA Ha NapamMeTpu Mo BeYe CKYEH A0roBop, He ce cvbupa Takca). Tapudarta Ha
YnpaBnsiBalloTo APYXXECTBO € AOCTbMHA HAa UHTEPHET CTpaHMuaTa Ha ApPY>KeCTBOTO — wWww.ubbam.bg

EBeHTyaJlHu Apyru pa3xoAu WM Takcu, NJlawaHu Ha 6a3aTta Ha aktuBuTe Ha ®OHOA

OcBeH pa3xoaute, 3a cMeTka Ha ®OHJA, nocoyeHu B T. 5 OT HacToawmsa MpocnekT, Apyrn pasxoam unm
TaKcK, nnawaHy Ha 6asarta Ha aktmueuTe Ha ®OH/IA, He ce npeaswXxaarT.

8.4. [arta Ha aktyanusauus Ha lNpocnekTta: 09.02.2018 .
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CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb MNarpumoHunym 3ema”

Mpeanarade (npoga)x6a) n 06paTHO M3KynyBaHe Ha AsinoBe Ha [1® “"Obb MaTpuMmoHnym 3ema” ce
ocbulecTBsiBa B opuca Ha YnpasnsBauo apyxecrso “"OBb Acet MeHMMKMBbHT” A[l M KNoOHOBETe

Ha O6eauHeHa bbarapcka baHka A[], KakTo cneaBa.

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 0 METbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codhma U3Tok

AnexkcaHabp ManuHos

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3 | Codwmsa U3TOK

OwnaHaban

'p.Codus,x.k.Ouanaban , 6yn.Hukona Nabposcku N2

61
Ten.: 02/ 8169031

®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwms U3TOK

JoHaykoBs

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

5 [ Codwmsa U3ToK

[paraH LlaHkoB

1421 rp. Codms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Cocums,
yn." 5006 " N 2

6 | Codwmsa N3Tok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 | Codomsa UsToOK Wepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

8 |Codwmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

10

Codus U3Tok

O6opule

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus U3Tok

LLUnnka

1504 rp.Codus,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.Oumntpos

1000 rp. Codoms, 6yn. "I'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

21

Codums 3anan

Fapubanau

1000, rp. Codwms, yn."AHren KbHues" 2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

22

Codums 3anag

[JovipaH

1618 rp. Codwms, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Codms, yn. "KocteHckn Bogonan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anan

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®akc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus 3anag

OnbnyeHcKka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codums
yn.Ceeta Coduma" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codums 3anag

Crambonumnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap bopuc II1

1618 rp. Codusi, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

PervoH Codma 3anag

TyHoxa

rp. Codus, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PabotHo Bpeme: 08:00 - 18:00

39

Codums 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, nin. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
Oduc MbpBOMal
O6nacm lMnoedus, ep. lNbpsomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

Mnosane

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

Mnosans

BenvHrpag

4600 rp.BenuHrpan
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

45

MnoBamBs

CnaacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

MnosamB

"pap PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

lMnosanB

Kbplumnska

4000 lNMnosaus
6yn. "dyHaB" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

48

MnosamB

Krouyk Mapwux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Masapoxmk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

50

Mnosavs

MaHaropuwe

4530 rp.ManHartopuile
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

MnosanB

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

53

Mnosane

MnosamBs

4000 rp.Mnosans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosawus, 6yn. "bbarapua" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

MnoBamBs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
®akc: 032/ 642679
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

Mnosavs

6-T1 CentemBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpaa

BbaHcko

2770 rp.baHcko,
yn."Mnpun" N:7

Ten.: (0749) 888 24

PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpuva 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

Pervnox bnaroesrpaa

Ktoctenamn

2500 rp. KiocteHaunn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PervoH bnaroesrpag

MNupunH Bnaroesrpag,

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun n
MeTtoamit" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

70

PernoH bnaroesrpag

Papomnp

rp. Pagpomup, nn. "BoHULLKO BbCTaHMe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

71

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."lLenHoBo" 6
Ten.: (0747) 8 90 41
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®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpaa

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

73

PernoH bnaroesrpag

CaHpaaHCcku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

74

Pervnox bnaroesrpaa

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

75

Pervnox bnaroesrpaa

Crpyma

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

76

PernoH bnaroesrpag

lNoue denyes

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

77

byprac

AlTOC

8500 rp. Aiitoc, yn."CnaesiHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

79

byprac

bunrapka

8800 'p.CnueeH, x.K. ,bbnrapka” , 6yn."Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®akc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHUK- NeTbK

80

byprac

Bacvn Anpunos

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

81

byprac

[Ovana

8600 rp. simMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
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dakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

82

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

83

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

84

byprac

KapHobaTt

8400 rp. KapHobart, yn. "Teoprn Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

byprac

MegeH PyaHuk

8011rp. byprac, ».k.MeaeH pyaHuK,30Ha A cpeLuy
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebubp, yn. "Otew Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MNMomopue

8200 rp. Nomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

89

byprac

MpvMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

90

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CnmeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

91

byprac

CnunBeH

8800 rp. CnmeeH , nn."Llap Ocsoboamten" 26
Ten.: 044/ 616351; 044/ 616310
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®akc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202

92 |Byprac Cosonon dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
93 |Byprac Lapeso Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
8600 rp. Ambon ,
yn."T. C. PakoBckn" 34
94 | byprac SAmb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
95 |BapHa Bpu3 (crpapa Ooces MiMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
9000 rp. BapHa, 6yn."OcMun npumMopcku nonk" 77
Ten.: 052/ 689121
96 |BapHa BapHa
®akc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnunpos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benwuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
98 |[BapHa Bnagucnas BapHeHuuk Dakc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagncnasoBo
99 |BapHa BnaancnasoBo Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000rp. BapHa, kB. "Yaika", 6n. 27
100 |BapHa Manates -BapHa Ten.: 052 / 785983
®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NeTbK
101 |[BapHa leHepan Kones 9000 rp. BapHa, yn. "TeHepan Kones" N2 73

-10 -
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Ten.: 052/ 679701
®dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

102

BapHa

[obpuy

9300 rp. Aob6bpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

103

BapHa

[obpuy/ Oduc KasapHa

'p. KaBapHa
Yn. ,leoprn Knpkos" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

104

Pyce

[Jynoso

7650 rp. Aynoso, yn. "Bacun Nesckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

105

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckn N92
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Mapapa

9700 rp. WymeH , 6yn."CnassiHckun" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

110

Pyce

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

111

BapHa

CnveHuua - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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9700 rp. WymeHn, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

113

Crapa 3aropa

Anaa XackoBo

6300 rp.XackoBo 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

115

Crapa 3aropa

Onmntposrpaa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AummuTpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cubes” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

119

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

120

Crapa 3aropa

Jrobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®akc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
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®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk
Oduc MenvboBO
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

123

Crapa 3aropa

CeuneHrpaa

6500 rp. CeuneHrpag , 6yn."bbvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

125

Crapa 3aropa

TpasiHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

126

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."boenrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

128

Crapa 3aropa

YupnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

129

Pyce

bBopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

130

Pyce

bana

7100 rp. bsna
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131

Pyce

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

132

Pyce

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
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yn."Xpucro botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

134

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

lopHa Opsixosuua

5100 rp. N'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

136

Pyce

[Be morunu

7150 rp. se Morunu
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Benvko TbpHOBO

[psHoBo

5370 AdpsiHoBO
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
(akc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

138

Benuko TvpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

140

Benvko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

141

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MaBnnKeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
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7800 rp. Mornoeo
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

144

Pyce

Mpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

Pyce

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

147

Benvko TbpHOBO

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benvko TbpHOBO

TeTeBeH

5700 rp. TeTteBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Benuko TvpHOBO

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Benuko TvpHOBO

TpsBHa

5350 rp. TpsasHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

Pyce

Toprosuule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

153

Bpaua

benorpaguunk

3900 rp. benorpaguuk, yn. "Knss bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

154

Bpaua

bepkoBuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

Bbsna CnatuHa

3200 rp. bsna CnatuHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

156

Bpaua

BuanH

3700 rp. BuanH
yn."Uap Anekcangbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

157

Bpaua

BuaunH-LUeHTbp

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

158

Bpaua

BbpLuey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®dakc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

160

Bpaua

Koznoay#

3320 rp. Kosnoayii, bn.71-MogbnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bw3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

162

Benvko TbpHOBO

JleBcku

5900 rp. JleBckun
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

164

Bpaua

Me3gpa

3100, rp. Me3gpa, yn."Xpucrto botes" 33
Ten.: 0910/ 91461
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®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bpaua

MoHTaHa

3400 rp. MoHTaHa
yn."l'pacd UrHatmnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

166

Bpaua

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

167

Benvko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Bpaua

OpsixoBo

3300 rp. OpsixoBo
yn."Bacvn Jleeckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

169

Bennko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Benuko TvpHOBO

CBuLLoB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

171

Bennko TbpHOBO

beneHe

O6nacrt MneB.eH, rp. benexe,
yn. "Buarapusa” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

172

Bennko TbpHOBO

YepBeH b6psr

O6nact MneBeH, rp. YepsBeH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

173

Benuko TvpHOBO

[neBeH- KaTa MNonosa

O6nact MneseH, rp. MNneseH,
¥Yn. "Can CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

AxTtyaneH kbm 09.02.2018 r.
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