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lMpocnekTbT chbabpXKa usanaTa MHopMauus, HeobxoaMma 3a B3emMaHe Ha pelleHune 3a MHBECTMpaHe B U3gageHuTe oT
0o “OBb MaTtpumoHuym 3emsa” asnose, BKNIOYUTENHO OCHOBHUTE pUckoBe, cBbp3aHu ¢ AP “Obb MatpumorHnym 3ems”
W HerosaTta AemnHocT. B nHTepec Ha nHBecTuTOpUTE € Aa ce 3ano3HasaT c [pocnekTa, npeav ga B3emart pelleHue ga
WHBECTUpaT B aanose, ngagexu ot Ad “Obb MatpumoHnym 3ems”.

KomucusaTa 3a chmHaHcoB Hap3op e noTBbpAauna Hactoswwms MpocnekT, HO TOBa He O3Ha4yaBa, Ye TA ogobpsiBa
UnuM He opobpsiBa MHBECTMPAHETO B NMpepnaraHuTe OANOBE, HUTO Ye NMoemMa OTroBOPHOCT 3a BEpPHOCTTa Ha
npeacrtaBeHaTta B lNpocnekra uHcpopmaums.

UneHoBeTe Ha CbBeTa Ha pgupektopuTe Ha YnpaeBnsBawo apyxectso ,OBb AceT MeHnmkmbHT® ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHMU, 3abnyxaaBaluy Unm HembHKW AaHHK B MNpocnekTa. JlueTto no un. 34,
an. 1 n 2 or 3akoHa 3a CYETOBOACTBOTO OTroBapsl CONMMOAPHO C 4rneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBaLloTo APYKECTBO 3a Bpeau, NPUYNHEHN OT HEBEPHM, 3abnyxaaBalum MU HEMbIHW AaHHW BbB (DUHAHCOBUTE
otyetn Ha O® “OBb MatpymoHnym 3emsa”, a perucTpupaHusaT oguTop — 3a BpeauTe, NPUYMHEHU OT OaUTMpPaHuTe OT
Hero oMHaHCOBM OTHETMN.

[aTa Ha akTyanu3auusa: 18.09.2017 r.
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,Obb Acer MeHnmkmMbHT” ALl MH@OOPpMUPE MOTEHUNASIHUTE UHBECTUTOPY, HE WHBECTUPAHETO B
MIPEA/IBraHNTE AA/I0BE € CBBP3aHO CbC CIIELNPUYHN PUCKOBE, KOUTO ca MogPobHO pasriieqanH B T. 2. 14.
oT Hacrosims [IpocCriexT.

1. Uudopmauusa otHocHo Y1 ,,O0b6Bb AceT MeHnpXMbHT” AL]:

1.1. MHcdopMaumsa OTHOCHO ynpaBsiBalLOTO APY>KECTBO
Y[ ,,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnnka bbirapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HamMeHOBaHMe, NpaBHO OpraHM3alMoHHa popMa, cepanuile

HanmeHoBaHue : ~,0OBb Acer MennpxxmMbHT” Al

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKeCTBO
yn."Cserta Cochua” N2 5, panoH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenedomm : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT MopbykM 3a

n3gasaHe M obpaTHO M3KyrnyBaHe Ha Aasanose Ha 6yn. “Togop AnekcaHapoB” N2 9, rp. Codus

A® “OBbb MNaTpuMoHnyM 3emsa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [lata Ha perucrpauusi Ha ApPY)XecTBOTO
Y[ ,,06b AceT MeHnmxMbHT” ALl e yupeneHo Ha 23.04.2004 r. B rp. Codus. KbM MOMeHTa Apy>KeCTBOTO
€ npepernctpypaHo B TbproBCKMS pernctbp KbM AreHums no BnmucBaHusaATa ¢ EUMK 131239768.
CoLyecTByBaHeTO Ha [lpy>XeCcTBOTO HE € OrpaHN4YeHo CbC CPOK.
Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT .
1. YnpaBneHne Ha AeNHOCTTa Ha KONIEKTUBHWU MHBECTULMOHHM CXEMU U Ha WMHBECTULIMOHHW [PYXXECTBA
OT 3aTBOpPEH TN, BKIIOYMTESTHO:
a) ynpasfeHne Ha NHBeCTUUUnTE;
6) agMUHUCTpUpaHe Ha ASN0BeTe W/UNN akumuTe, BKIIOYMTENHO MPaBHU W CYETOBOAHM YCNYrM BbB
Bpb3Ka C YNpaBfeHWETO Ha aKTUBUTE, WCKaHWS 3a WMHGOPMauUMsi Ha WHBECTUTOpPUTE, OLEeHKa Ha
aKTMBUTE W U3YMCNSIBAaHE LieHaTa Ha ASMOBETE M aKuMuTe, KOHTPOS 3a Cra3BaHe Ha 3aKOoHOoBUTE
N3MCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenuTe Ha AS/I0BE U aKUMOHepuTe,
pa3npegeneHrMe Ha AVMBMAEHTU U APYrM nnawaHus, m3gaBaHe, npoaaxba u obpaTHO M3KynyBaHe Ha
AA10BE UK aKUMK, U3MbJIHEHNE HA AOroBOpPU, BOAEHE Ha OTYETHOCT;
B) MApKETUHIOBWU YCNyTL.
2. YnpaBneHue, B CbOTBETCTBUE CbC CK/OYEH C KIMEHTA [AOrOBOp, Ha MHAMBWAYaneH noptdenn,
BK/TIOYUTENHO TakKbB HA WMHCTUTYLUMOHANEH WHBECTUTOP, BKJOYBAL, LEHHW KHMXa, MO cobcTBeHa
npeueHka, 6e3 cneumanHn HapeXxaaHus Ha KueHTa.

OBb AceT MeHUmMKXMBHT” Al € Nonyunno JIMUEeH3 3a U3BbpluBaHe Ha AeNHOCT C Pewwenne N2 171—
¥[1/04.03.2004 r., gonbnHeHo ¢ PeweHnne N2 66-Y[/25.01.2006 r. Ha KomuncuaTa 3a nHaHCOB HaA30p
(KOH) 1 e BNMCaHO B TbproBCKkusl perucrbp c PeweHne N2 1 ot 23.04.2004 r. Ha Codpuiicku
rpaackn cba no ¢.a. 4098/2004 r., mapt. N2 83704, tom 1021, per. I, ctp. 44. [pyXecTBOTO €
npeperncTtpupaHo B TbproBCKUS perncTbp KbM AreHumst no snuceaHusTa ¢ EMK: 131239768.
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1.4. ipyrn KONeKTUBHN MHBECTULIMOHHU cxeMun, kouTto Y1 ,,O0bb Acet MeHMmxMBHT” ALl
ynpasnsiBa
Ynpaenssawo apyxecrtso ,,Obb AceT MeHnmxkMbHT” ALl opraHu3unpa u ynpasnssa A® “OBb lNpemnym
Akuun” , A® ,,0bb MnatuHym O6nuraumn”, 4d ,,0bb Moban ®apm UHeect”, 4D ,,OBb EBpo Mapn” n A®
»,OBbb banaHcupan ®ona”, Ad ,0bb noban AusnaeHTt", A® ,,0Bb 'noban Pactex" n Ad ,Obb Moban
Jetckn ®oHa™.

1.5. laHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U 3aKOHHUTE NpeacTaBUTEsIM Ha
vy ,0Bbb Acetr MeHnpXMbHT” A}

Y[ ,,06b AceT MeHnmxMbHT” Al ce NpeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa [leliueBa —
M3nbnHuTenen aupektop u CredaH CredaHoB TbMHeEB — [POKYpUCT.

UBAH BOPUCOB KYTJ10B —4neH Ha CbBeTa Ha [iupekropure.

MBaH KyTnoB nputexasa Marncrbpcka creneH no ,/IKOHOMMKA” OT YHMBepcuTeTa 3a HAUMOHANHO M
CBETOBHO CTOMAHCTBO (1996 r.) 1 MarucTbp No 6usHec aaAMMHUCTpauUmMs OT "AMepuKkaHCckM YHuBepcuteT"
Bonrapusa (2006 r.). MNpe3 1996 r. e 3asbpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanusi. B nepnoga ot 1993-1998 r. e npemMuHan peavua Kypcose M
cneuunanusaumu, cpef kouto Kypc 3a obyyenue no ,Bucw ®duHaHcoB MeHnmpxMbHT” BB Shell Treasury
Europe, ,MakpoukoHoMuka u duckanHa nonntuka” B IMF Institute, ,TexHuyeckn n dyHaameHTanex
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, [epmanus, ,Cnot
nNpoayKTn, TexHWyeckn aHanuM3 U NPOrHoO3vpaHe Ha MexayHapoaHuTe napuyHu nasapu” B Reuters
Univercity, Geneva LlUBeiiuapus, kakto M cTax B Banca Nazionale del Agricultura, Pum, WUtanus.
MNpodecmoHanHmnaT cn onut MeaH Kytnos e craptupan npe3 1991 r. B ,CtpoutenHa baHka” ALl kato
JnaseH Ounbp”. B nepuoga ot 1993 o 1994 r. e u3nbAHABaN cbliata AMbXHOCT B ,ObeanHeHa
bbnrapcka baHka” AL. TMpe3 1995 r. 3aemMa AanvxHoctTa ,lnaBeH ekcnept” B ,baHkoBa
KoHconnaauunoHHa KomnaHumsa”, koaTo uanbaHasa Ao 1997 r., korato 6MBa Ha3HayeH KaTto , Tpexbpbp” B
“Wen Bovarapma” AL. OT M. MapTt 1999 r. 40 HacToAWMAT MOMEHT MBaH KyTnoB 3aeMa MeHUIKbPCKU
nosvumn B ,0O6eavHeHa bBbnrapcka baHka” A[l, kato [Adupektop ,llapuvyHyM nasapyu u ObArOBM
nHcTpymeHTn”, [OupekTop ,lonemmn KopnopaTuBHu knmeHTn. OT M. Mai 2003 r., o MomeHTa MBaH
Kytnos e HayanHuk Ynpaenenue , Tpexbpu” B ,,O066” A/

KATUHA CJIABKOBA MEMAYEBA — M3anbnHuTeneH pavpekTop M YneH Ha CbBera Ha
AvpexTopuTte

KatuHa MeiyeBa e 3aBbpluMna MarMcTbpcka creneH no ,,C4eTOBOACTBO M KOHTpon”, B YHMBEPCUTETA 3a
HaUMOHANHO n cBeToBHO ctonaHcTBo (2000 r.) OT 1997 r. po 2002 r. pabotn B ,bbnrapcka ®oHaoBa
bopca — Codma” ALl nocnenoBaTeNHO KaTo U3MbAHSABA (PyHKUMKUTE Ha naBeH cekpeTap u Ekcnept B
Ovpekuns ,Toproeuss n Haasop”. Mpe3 nepuoga 2002 — 2004 r. paboTm KaTo KOHCYNTaHT Mo
npuBaTu3auUMoHHK caenkn u cyetosoauten B ,Kpto” OO[. 3a nepuoga 2005-2007 r. pabotn kato
[npekTop 3a Bpb3KK ¢ nHeectutopute B U/ ,,O066 banaHcnpan ®oHa” Al. Ot 2004 r. o 2007 r. pabotn
B ,OBb AceT MeHMmKMbHT” A/l, KaTo U3MbHSBA CNeaHUTE ANbXHOCTYM : ,CY4eTOBOACTBO M b6ek-oduc”,
LI naeeH cyetoBoauten”, PbkoBoauTen otaen ,BbTpeweH KOHTpon”, Jinue 3a BPb3KU C MHBECTUTOPUTE,
a oT M. torim 2007 r. e U3nbnHUTENneH anpektop u yneH Ha CoBeTa Ha aupektopute Ha ,,Obb Acet
MennpxMbHT” AL OT 2005 r. O MOMeHTa e cyeToBoamTen u MNpeaceaaten Ha KomuTeTa No uHaHCK u
CYETOBOACTBO B bbnrapcka Acoumnaumns Ha YrpasnssalimTe ApyXecTsa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpaButenHus cbBeT Ha bbnrapcka Acouunaums rno Bpb3ku ¢ UHBecTuTOpUTE.

KPUCTO® OE MU — Npeancenaten Ha CbBeTa Ha [iupekTopuTte

Kpuctod [de Mun 3anouysa kapuepaTta cn B KBC pyn npe3 1995 r. Cneg kato 10 roavHu 3aema
Pa3NNYHM MEHUIKBPCKM No3uummn B Puteinn n MCIN knoHoBaTa Mpexa Ha rpynata KBC, npes 2006 r. ce

npemMectBa B Yelwkata penybnuka, 3a Aa ornaeu Putenin n MCI knoHoBaTa Mpexa Ha CSOB
-4 -
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npoab/DKEHWE Ha 5 roavHu. Kapuepata Ha r-H [e Mun npoabikaBa B YNpaBUTENHUS CbBET Ha
CUBAHK, KbaeTo OTroBapsi 3a C/edHWTe HanpasneHus: 6aHkupaHe Ha ApebHO, KoHOBa Mpexa U
ANCTPUBYLIMOHHM KaHanu 1 pasniallaHus.

TEOQOP MAPUHOB — 3amecTtHuk-lNpeacenaren Ha CbBeTa Ha [lupekropure

Teogop MapvHOB 3anoyBa Npo@ecMoHanHOToO cn pa3suTue npe3 1994 r. kato PUHAHCOB aHANUTUK Ha
Codmiicka ®oHaoBa b6opca. Mpe3 1995 — 1997 r. paboT nocneaoBaTeNHO KaTo MEHWIXbP BPb3KM C
KIIMEHTU M PbKOBOAMTEN KpeauTHW aHanu3n B bbarapcka uHBeCcTMUMOHHA 6aHka AL (Tekywo Tb
BukTtopusi). OT 1997 r. go 2000 r. 3aemMa No3uUMATa Ha WHBECTUUMOHEH MeHWIXbp B bankaHckaTa
pervoHanHa aAmMem3uns Ha HaumoHanHa 6aHka Ha Mepums.

Teopnop MapuHOB y4dacTtBa B yrnpasneHneTo Ha ObeamHeHa 6bnrapcka 6aHka ot M. tOHM 2010 r., korato
e n36paH 3a uneH Ha CbBeTa Ha AupeKTopuTe, KaTto oT M. CenTemMBpu CbluaTa rognHa 3aemMa no3uumsTa
leHepaneH auvpektop KopnopatuBHO 6aHkuMpaHe Ha 6aHkaTa. HenocpeacTBeHO npean ToBa npes
nepuoaa 2001 — 2010 r. 3aemMa nocTa Ha [naBeH M3NbAHUTENEH AUpPeKTOp Ha WHTepnui3 A, kaTo oT
2006 r. yyactBa M B ynpaBUTEIHUTE OpraHuM Ha JIM3NHIOBUTE APY)XeCTBa Ha rpanaTta Ha HauuoHanHa
6aHka Ha Mpumnst B PyMbHUA 1 Copbus.

MmMa Marmctbpckm cteneHu no ,busHec agMmHucTpaums® ot London Business School n ,,Cuctemn u
ynpasneHue" oT TexHudeckn yHusepcuteT, Codms. Teogop MapvHOB € HOCUTEN Ha npodecnoHanHaTa
kBanudukauus CFA (ceptudumumpan puHaHcoB aHannTtnk) ot 2001 r. Cowo Taka e 3aBbpwmn INSEAD
Inter-Alpha Banking program nipe3 2002 r.

CTE®AH CTE®AHOB ThbMHEB - Mpokypucr

CredaH TbMHeB e 3aeman nosvuusita PernoHaneH meHnaxvp B ,Obb AceT MeHumxkMbHT” ALl OT
Hoemepu 2013 go flHyapu 2017 r. u B TO3M nepuoa € OTroBapsn 3a 0OCNYyXXBaHETO Ha K/IHOYOBM
K/IMEHTW, KOHTPO/Mpan W noanomarasna npegsiaraHeTo OT CTpaHa Ha areHTckaTa Mpexa, Ha BCUYKMK
KONEKTUBHN WHBECTUUMOHHM cxeMn npegnaraHn oT OBb ,AceT MeHUIKXMBHT' All, KaKTo MU
[IOBEPUTENHOTO YNpaBNEHNE HA WHAMBUAYANHU KAMEHTCKM nopTdeinnn. M-H TbMHEB CTaBa 4acT oOT
ekuna npegnaraw npogyktute Ha ,OBb AceT MeHnaxmbHT” A owe npe3 2006 r., koraTo 3aemMa
ANMBXHOCTTa Cneumnannuct MHBECTMLMOHHM npoaykTn kbM OBB AZl. OT 2008 o 2013 pabotn B obnactTta
Ha YNpaBneHCKOTO 1 BM3HeC KOHCYNTUpaHe KaTo ornaesia hMHaHCOBMAT oTaen B ,Takcap" EOO/.

CredaH ToMHeB e Hakanaebp crieumanHocT ,IMy6nnyHn duHaHoK® KbM MIKOHOMUYECKW YHWBEPCUTET-
BapHa, KbAeToO 3awmTaBa M MarucTbpcka CTeneH CbC cneuuanHocT ,baHkoso aeno". OT 2006 r.
nputexasa cepTUdUKaT 3a WHBECTMUMOHEH KOHCynTaHT kbM KOH, a ot 2015 r. npectwkHaTta
npodecmoHanHa akpeautaumus Chartered Financial Analyst (CFA®).

1.6.Kanutan
Kanutanbt Ha Y[ ,Obb AceT MeHuMmKMbHT” ALl € mM3uan0 BHeceH M e B pa3smep Ha 700 000
(cepemcTtoTMH Xxunspum) nB., pasnpegeneH B 700 (cepeMCTOTUMH) OOWMKHOBEHW, MOUMMEHHM,
6e3HannYHM akuum, C NpaBo Ha rnac U HoMUHanHa ctorMHocT 1 000 (xunsiga) neBa Bcsika. AKLMOHEPU B
ynpasnssawoTto apyxecrso ca “OBEAMHEHA BbJITAPCKA BAHKA” AL, nputexasawo 90,86 % ot
kanuTtana un KBC Bank, benrus, nputexasawo 9.14 % ot kanutana.

1.7. Monutnka 3a Bb3HarpaxaeHusaTa. UHdOpMauus OTHOCHO aKTyasiHaTa MOJIMTUKA 3a

Bb3HarpaxgeHusaTta Ha ynpas/iaBalloToAPYXXEeCTBO

YnpaBnsBawoTo Apy)XecTBo npunara [onuTtvka 3a Bb3HarpaxaeHusata /lMonutukata/, B
CbOTBETCTBME C HAUMOHANHWUTE U €BPONENCKM HOPMATUBHWU U3UCKBaHWS. MNMonutukata onpeaens obwmte
paMKu, TMPUHUMNUTE M W3UCKBAHUATA MpU OMNpedensHe Ha Bb3HarpaxzaeHvsaTa B YNpaBnssallo

APYXXECTBO, KaTO HacbpyaBa pPa3yMHOTO M e(eKTMBHOTO YNpaBNeHME Ha PUCKA Ha YNpPaB/sBaLLOTO
-5-
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APY>XeCTBO M He noowpsiBa NOeMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE Npoduan, npaBunarta uam
ydpeauTenHuTe AOKYMEHTU Ha ynpasnsiBaHWUTE KOMEKTUBHU WMHBECTULMOHHM CXEMM, KaKTO W He 3acdra
U3Mb/IHEHNETO Ha 3ab/DKEHMETO Ha YNPaB/sSBALLOTO APYXECTBO Aa AeNCTBa B Ha-#06bp MHTEpec Ha
KONEeKTMBHATA MHBECTULUMOHHA cxeMa. [onnTukaTa cbabpxa obliata paMmka 1 OCHOBHUTE NPUHLMNKU NpU
onpefensHe Bb3HarpaxaeHusaTa Ha cnyxutenurte B Y/, KaTo rapaHTUpa crna3BaHETO OT CTpaHa Ha Y/
Ha aKTyasiHaTa npaBHa W perynaTtopHa paMka, B TOBA YMC/0, HO HE CAaMO — HauYMHUTE Ha onpeaensHe u
n3nnallaHe Ha Bb3HarpaXxaeHuaTa, CTPyKTypaTa U BUAOBETE Bb3HArpaXKaeHus N TEXHUTE CbOTHOLLEHUS,
pa3CpoYBaHETO U Bb3MOXHOCTTA 3a HEM3M/ALAHE Ha Bb3HarpaXaeHusa B 3aBUCUMOCT OT MpeacTaBsAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cbotBeTHUTe KUC, CTpyKTYypaTa 1 npaBoMoLumMaTa
Ha KomuTeTa no Bb3Harpa)xaeHuaTa u ap.

AkTtyanHaTa lNonutuka 3a Bb3HarpaxzaeHusTa Moxe Aa 6be HaMepeHa Ha MHTEpHET cTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe oOT cTpaHa Ha wuHBectutopute B KWUC Ha Y[, konue Ha [lonuTukata 3a
Bb3HarpaxxaeHusita wWwe uMm 6bae npefgoctaBeHO 6e3MnaTHO, Ha XapTWEH HocuTen, B oduca Ha
OPY>XeCcTBOTO WM B K/TIOHOBaTa Mpexa Ha Obb AL

2. Uucpopmaums 3a porosopHus poHp

2.1. HammeHoBaHue
HanmeHoBaHue : [lJoroBopeH ®oHg “OBbb MaTpumMoHuyM 3ems”
OpraHusaTtop u ynpasneHue : Ynpasnssawo apyxectso (Y1) ,Obb AceT MeHnmxkMbHT” ALl
Cepanuiie 1 agpec Ha yrnpasfieHMe Ha YnpaBnsBawoTo ApyxecTso : yn. “Ceeta Codus” N2 5, 1040
Codums, Bvnrapus
Tenedonum : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56)
897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg
EnekrTpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg
Tun m cratyt Ha A® “OBbb MaTtpumoHnym 3emsa” : o ceosita cbwHocT AP “Obb MaTpuMoHuyM
3emMa” e KOneKTMBHa MHBECTULUMOHHA CXeMa OT OTBOPEH TUM 33 MHBECTMPaHE B MPEXBbPSEMU LEHHU
KHWXa WKW ApYrv JIMKBUAHW (PUHAHCOBM aKTMBW CbINAcHO M3MCKBaHWSATa Ha 3akoHa. C ornep ceos
cneumaneH cratyt, A® “Obb MatpumoHnyM 3emsi” e poroBopeH poHA MO CMUCbAA Ha 3aKOHa 3a
JAENHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMU U APYrY NPEeAnpUsTUS 3a8 KOMIEKTUBHO MHBECTUPaHe
(3OKUCAIKK), 3akoHa 3a nasapuTte Ha (UHAHCOBU MHCTpPYMeHTU (3MNDPU), KakTo M NOA3aKOHOBUTE
HOPMaTUBHM aKTOBe.
YnpaBnsBawoTo ApY)XXeCTBO MOCTOSHHO Wu3daBa W u3kynyea obpatHo pasanoBete Ha [Ad® “Obb
MaTpumoHuyM 3ems” 3a cMeTka Ha GOHJA.
[AeAHOCT : KONEKTMBHO MHBECTUPAHE B NMPEXBLP/SIEMM LIEHHN KHWXA WU APYTY NMKBMAHU (PUHAHCOBM
aKTMBW CbIMacHO U3NCKBaHWATA Ha 3aKOHa, Ha NapuyHU CpeacTBa, HabpaHu upe3 NybnnyHo npeanaraHe
Ha OSN10Be, NpW CrasBaHe Ha NpUYHLUMMNA Ha pa3npeaeneHne Ha pucka.
MakcumaneH 6po# ganoBe B o6palieHune : HeorpaHUYeH
HoMuHanHa ctoMHocT Ha eauH asan : 10 (aecet) nesa

2.2, [laTta Ha yypeasiBaHe Ha A0roBopHus poHA
[AaTa Ha yupeasBaHe Ha 1@ “"OBbb NMNarpumoHnuymMm 3emsa” :  04.08.2008 r.
CpoOK Ha CbLyeCTBYBaHe : He Ca NpeaBnaeHn OrpaHNYeHns B CPOKa Ha CblLLECTBYBaHe.
Homep u pata Ha paspeweHueTro Ha ,O0Bb Acetr MeHMMKXMDBHT” Al 3a opraHu3MpaHe M
ynpasneHue Ha A® “"Obb MNaTtpumonnym 3ema” : PeweHne N2 1007-Ad ot 04.08.2008 r.
byncrar 175527149

2.3. Hap3opHa MHCTUTYLUUS
Haa3opHa MHCTUTYUMSI NPU OCbLUECTBABAHE Ha AEMHOCTTA MO OpraHu3upaHe u ynpasneHve Ha ®OHA

oT ,,Obb AceT MeHnaxMbHT” Al € :
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Komucusa sa ®uHaHcos Haasop
CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

2.4. NMocouyBaHe Ha MACTOTO, KbAleTO MoraTt Aa 6baaT nosnyyeHu npasunata Ha doHAa U

nepumoanYHUTE OTHETH
NHBecTuTOpMTE MOraT Ada ce 3ano3HasaTt ¢ paBunata Ha ®oHga, lMpocnekta, [JoKkyMeHTa C K1O4OBa
nHpopMaumns 3a WHBECTUTOPA W NEPUOAMYHUTE OTYETM, KAKTO W Ja nonyvat [AOMbiAHWUTENHa
nHgopmauns scekn paboteH aeH ot 8.30 go 17.00 yaca :

Y B oduca Ha ,OBb Acer MeHupxmbHT” A: 6yn. “Topgop AnekcaHapos” N2 9, rp. Codwus,
bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowa :
ubbam@ubb.bg, nuua 3a koHTakTM: CeuneH locnoamHoB (+ 359 52) 685467, CredaH
Camapaxues (+ 359 2) 8113778 n (+ 359 2) 8113774 wnun Xapu SHueB (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTa, nocodenu B MpunoxeHue NO 1
KbM HacToswmsa [MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTW, @ WMMEHHO OT
noHeaenHuk o netobk ot 8.30 ao 16.30u4.;.

Y TpaBunata Ha ®OHIA, nepnoanMyHUTE OTYETH, KaKTO M [IOKyMeHTa C K/4oBa MHGopMaums 3a
WMHBECTUTOpA Ca AOCTbMHU M B IHTEpHET Ha agpec :www.ubbam.bg.

2.5. YCnoBMsl Ha AaHbYHaTa CUCTEMa, NMPUIOXKMMA 3a AO0roBopHMsa ¢oHA, KOUTO ca OT
3HaueHue 3a NpuTexxaTesiuTe Ha AasioBe
Tasu ToYKa MPeJOCTaBs MHPOPMALMS, KAKTO 3a AAHbYHOTO 0b/1araHe Ha neyanbara Ha /[JoroBopHus
DOHy, Taka u 3a 06/1araHETo Ha JOXOANTE Ha MHBECTUTOPUTE B A5/10B€ Ha DOHAA.

Mo-pony e npeacraBeH obwmsa gaHbyeH pexuvMm Ha ®OHIA v Ha npuTexaTenute Ha AsnoBe OTHOCHO
JI0X0AWUTE UM OT CAENKM C AsnoBe Ha PoHAA, CbrNacHO AEWCTBALLOTO KbM AaTaTa Ha akTyanu3auus Ha
TO3n [lpoCnekT AaHbyHO 3aKOHOAATENCTBO, KaKTO W  AaHb4yHOTO obnaraHe Ha AgoxoauTe OT
pa3npegeneHne Ha goxoda (rogvwHaTa nevanba) Ha ®oHAa M NIMKBUAAUMOHHUTE ASI0BE.

KopnopaTuBHO faHb4YHO o6naraHe Ha ®OHAA

CornacHo un. 174 ot 3akoHa 3a KOprnopaTtMBHOTO nogoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
WMHBECTULMOHHM CXEMW, KOUTO Ca AOMycHaTu 3a nybnuyHo npegnaraHe B Penybnuka bbarapusa no peaa
Ha 3QKUCANMNKW, He ce obnaraT C KOpNopaTUBEH AaHBK .

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPW U3TOYHMKA AOXOAMTE OT pasnopexpaHe C
(pMHAHCOBN MHCTPYMEHTH, KOETO BK/IKOYBA CAENKUTE, CKIHOYEHM MpU YCoBUSTa U Mo peaa Ha obpaTHO
N3KynyBaHe OT KONIEKTUMBHU MHBECTULUMOHHM cxeMun (kakBato e ®OH[A), ponycHatu 3a nyb6anyHo
npeanaraHe B CTpaHaTa WM B Apyra Abp)kaBa YfieHKka Ha EBponenckusi Cbio3, Uiv B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeinckoTo MKOHOMUYECKO NMPOCTPaHCTBO.

O6naraHe goxoauTe Ha NpuUTeXxartenurte Ha asnose ot POHAA

JaHb4yHO obnaraHe Ha AOXOAUTE OT CAENKU c asnose Ha POHOA

HaHbYHO obs1araHe Ha MECTHH U YYIXKAECTPAHHHN FOPHANYECKH NTHLA:

CornacHo un. 44 ot 3KIO, nputexatenute Ha Asnose BbB ®OHIA - MeCTHM topuauydecky nvua m

Yy)KAECTPaHHU OPUANYECKM NULA, KOUTO OCBLLECTBSIBAT CTOMaHCKa AelMHOCT B Penybnuka Bbnrapus,

ype3 MSACTO Ha CTOMaHCKa AEMHOCT WM Nony4yaBaT AOXOAM OT M3TOYHMK B Penybnuka Bbnrapus, npu
-7 -
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onpegensiHe Ha AaHbyHMS (UHAHCOB Ppe3ynTaT, CYETOBOAHWUSAT (DMHAHCOB pe3yntaT (cyeToBOAHATa
neyanba/3ary6a) ce:

1. HamanaBa c nedyan6ata OT pasnopexpaHe ¢ (PUHAHCOBM MHCTPYMEHTW, ornpefeneHa KaTto
NOMIOXMWTENHA pa3nvka Mexay NpoaakHaTa LeHa W AOKYMEHTasHO AOKa3aHaTa LeHa Ha npuaobusaHe
Ha ganose Ha ®OHIA, u

2. yBennyaBa CbC 3arybata OT pasnopexpgaHe C (PMHAHCOBM MHCTPYMEHTM, ornpefeneHa Kato
oTpuUaTeNHaTa pa3nnka Mexzay npoja)kHaTa LieHa W AOKYMEHTA/IHO A0Ka3aHaTa LeHa Ha npuaobuBaHe
Ha asnosete Ha ®OHA. Noa pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTHM ce pa3bupat caenkurte ¢
[AAS10BE Ha KONEKTUBHM MHBECTULIMOHHM CXEMU M3BBPLUEHM HA perynmMpaH nasap, KakTto U CK/IKOYEHWU npu
yCrnoBMATa U MO pefda Ha obpaTHO WM3KYMNyBaHE OT KOMEKTUBHW MHBECTULIMOHHWM CXEMM, AOMYCHATW 3a
nybAnYyHo npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa - 4YieHKa Ha EBponenickusi cblo3, win B
AbpykaBa - cTpaHa no Cnopa3syMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPAaHCTBO.

HAaHbYyHOo ob1araHe Ha MECTHH (PU3HYECKH JTnLa:

CornacHo un. 13, an.1, 7.3 oT 3aKOHa 3a AaHbUuTe BbpXy Aoxoaute Ha dusmyecknte nuua (3440J1),
He ca obnaraemm poxoauTe OT pasnopexaaHe C (UHAHCOBM WMHCTPYMEHTW Ha nNpuUTeXaTenute Ha
asanose BbB ®OH/A, KOETO BK/IOYBA AOX0AMUTe, NMONYYEHU OT CAENKM C OS10BE Ha TakoBa ApY»XKeCTBo,
M3BbPLUEHN Ha perynupaH 6barapcku nasap Ha LEHHW KHUXa MW Npu ycrnosusTa M MO peda Ha
obpaTHOTO M3KynyBaHe ot cammns ®OH/.

HAaHbyYyHO obsiaraHe Ha Yy)XKAecTpaHHU (PH3NYECKH STHLA:

CvrnacHo un. 37, an.1l, 1.12 w un. 46 oT 3aKoHa 3a AaHbUWUTE BbpXY AOXOAUTE Ha uU3nyeckuTe nuua
(3040J1) c okoHYaTeneH AaHbK ce obnaraTt 4OXOAMTE Ha YyXXAecTpaHHU (hu3nYeckn nuua oT npoaaxoa,
3aMsiHa M OpYro Bb3ME34HO TMpexBbp/isHE Ha akuuu, [A910Be, KOMMECaTOpPHW WHCTPYMEHTH,
MHBECTULUMOHHN B0OHOBE M Apyrn PuHaHCOBU akTuBM. CbrnacHo un. 37, an.7 304dJ1 He ce obnaraT ¢
OKOHYaTeNeH AaHbK [oXoAuTe MO NpeaxodHOTO m3pedyeHue, Korato ca ocBobogeHu oT obnaraHe
cbrnacHo 304PJ1 n ca HauncneHn/u3nnaTeHn B Non3a Ha Yy>XAeCTpaHHU U3NYecKn nnua, YyCTaHOBEHU
3a [laHbYHM Lenu B AbpXaBa — YneHka Ha EBponeiickmsl Cblo3, KakTo M B Apyra AbpXXaBa — YfieHKa Ha
EBpONeicKoTo MKOHOMMYECKO MpOCTpaHCTBO EMIM. CnepoBaTenHo AOXOAMTE OT CAENKW C AS/IOBE Ha
®oHAa, M3BbLPLLIEHM HA perynuvpaH 6barapckm nasap Ha LEeHHUM KHUWXKa WK peanusvpaHy npu obpaTHO
n3KyrnyBaHe Ha AsnosBe Ha PoHAa, ca Heobnaraemu C AaHbK NPW U3TOYHWMKA, KOraTo Ca HauyucCreHu B
non3a Ha Yy>XAeCTpaHHO (PU3nYecKo nmue, YCTAHOBEHO 3a AaHbYHM Lenu B Abpxasa yneHka Ha EC niu
EWM. Korato nuMueTo e MecTHO Ha Abpxasa uM3BbH EC nnn EWUM, ce yabpxa AaHbK NMpu U3TOYHUKA B
pa3mep 10 Ha cTo.

Cnepsa pga ce uma npeasua, Ye KOrato B AaHbyHa criorogba wiav B Apyr MexayHapodeH A0rosop,
patuduumpad ot Penybnuka Bbnrapus, obHapoaBaH M BNsSi3ba B CUMa, Ce CbAbpXaT pasnopeadw,
pasnuyHM OT pasnopeabute Ha 34A®J1, npunarat ce pasnopeabute Ha CbOTBETHATa [AaHb4yHa
cnoroaba wnv forosop.

JaHbyHO obnaraHe Ha AoXOoAMTE OT pa3npefeneHue Ha goxoga (roavwHaTta nevyanba) Ha ®OHAA u
JIMKBUAALUMOHHUTE AS10BE

CbrnacHo yn. 194, an. 1 n un. 200, an.1 ot 3KIMNO goxoauTe OT pa3npeaeneHne Ha aoxoaa (roauwiHaTa
neyanba) Ha ®OHJA, KaKTO M NMKBMAAUMOHHMTE AsnoBe, pasnpeaeneHn ot ®OHOA, B cnydan 4ye
TakuBa 6baaT rnacyBaHu oT CbBeTa Ha aupektopute Ha ,OBb AceT MeHnmKXMbHT” Afl, B nonsa Ha
MECTHW OpnAMYECKN NnLA, KOUTO HE Ca TbproBUM U YyXAECTPaHHW lopyuanydeckm nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu u3To4HMKa (POHA), KOMTO e OKOH4YaTeneH. Mo To3n pea He ce obnaraT goxoauTe u
NIMKBUAAUMOHHUTE [S/10BE, pasnpefenieHn B Mofi3a Ha MEeCTHU Iopuanvyecku nvua — Tbprosum u
Yy>AECTPaHHW IOPUANYECKU NTMLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

PasnpenenennsaT pgoxoa (roguvwHaTta nedan6a) or ®OHLA, KaKTO M NMKBMAAUMOHHUTE [ASNOBE,
Nnofly4eHn OT MEeCTHW OpUAMYECKM NMua — TbproBuM Ce B3eMaT Npeasua npu onpefensHe Ha
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(brHaHCOBMS pe3ynTaT 3a AaHbYHW LieIM Ha TE3M IOpUAMYECKM NTULA — TbProBUM, Ha OCHOBATa Ha KOMTO
ce onpenens obnaraemarta uMm nedvanba.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, noxoauTe OT pasnpeneneHne Ha aoxoaa (roavwHaTa
neyan6a) Ha ®OHAA wu nuKBMAALMOHHUTE Aanose, pasnpegeneHn ot ®OHIA B nonsa Ha MeCTHO Wu
Yy>KAECTPaHHO U3MYECKO N1ue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.
BHuMaHue: Hactoswarta nHdopMauus He e u3depnaTtesiHa U He NpeacTaBnsBa NpaBeH WM AaHb4yeH
cbBeT. [laHb4yHOTO obnaraHe 3aBMCUM OT KOHKPETHU OBCTOATENCTBa, CBbpP3aHW C MHBECTUTOPA, U MOXe
[a ce npoMeHs B 6baele.

2.6. Ogutopm
C pewwenne ot 26.04.2017r. CoBeTbT Ha AupekTopute Ha Y/ ,,OBb AceT MeHnaxmbHT” ALl n3bpa 3a
PErucTpyMpaH oauTop, KOWTO Aa 3aBepu roavwHus dhuHaHCOB oTyeT Ha PoHza 3a 2017r. — ,[Jdenont
Oant” O0A.
LAenont Oaut” OO/, e npeperncTpnpaHo B AreHums no BnnceaHusTa ¢ EMK121145199. [ipyecTBoTo €
CbC cefanvile M agpec Ha ynpaeneHve B rp. Codwusi, paiioH ,Bb3paxaaHe”, 6yn. AnekcaHAbp
Crambonuiickn N2 103.
Ldenoit Oaut” OO e c npeaMeT Ha AEMHOCT: He3aBUCUMM (PMHAHCOB OAWUT Ha (MHAHCOBWM OTYETU Ha
npeanpuaTusa, KOHCYNTauum u ycnyru, CBbp3aHuM C HEe3aBUCMMUS (DMHAHCOB OAMT, OpraHusMpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBSHE HA T[OAMWIHM, MEXAUMHHW U ApYyrn (UHAHCOBU OTYETH,
nocpeaHnyecka AEMHOCT MO HaeMaHe Ha 6barapcku rpaxkaaHy B CTpaHarTa.

3aBepka Ha NogwuHK hHaHCOBU OTUETH
2015 2016 2017
M36paH oautop denout Ogut” 00 |, Aenont Oaut” 00 |,.denout Oaut” OO
PeweHwne Ha CbBeTa Ha
AVPEKTOpUTE Ha YNpaBnsBalloTo 27.03.2015 . 09.05.2016 . 26.04.2017r.
[PY>XeCTBO

2.7. XapakTepucTuka Ha gsanosete, usgasauu ot ®POHA:
OsnoseTte Ha ®OHJA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCANKWN ca pmMHaHCOBU MHCTPYMEHTU, U3daaeHun
ot ®OHJA, KouTO M3passaBaT NpaBaTa Ha TEXHUTE MPUTEXATENM BbPXy HEMHWUTE akTuBW. [anoBeTe ca
perucTpupaHn no cMetkn B “LeHTpaneH aenosutap” AL v moraT ga 6baaTt npegnaraHn  nybaunyHo.
HoMuHanHaTa cToHoCT Ha eavH asn e 10 (aeceT) neBa.
bpoaT Ha asnoBeTe ce onpeaens OT TAXHOTO u3gaBaHe U 0bpaTHO M3KYMyBaHE U He e OrpaHuyeH C
MWHUManNEeH WM MakCMManeH pasmep.
®OHODBT usgaBa Uenn U YacTUYHKU asnose. [snoBeTe ce u3aaBaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha
aktneuTe Ha ®OHIA 1 ce npmaobueaT cpeLly HanpaBeHa Napyv4yHa BHOCKa B onpeaeneH pa3mep. bposT
AAN10Be, KOUTO WHBECTUMTOPBLT NpuaobuBa, ce onpeaens Kato YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBEHaTa 3a MHBECTMUMSA CyMa) C OnpeaesieH pasMep M eMUCMOHHaTa CTOMHOCT Ha eaunH asan,
M34NCNEHa 3a CbOTBETHMA AeH. B cryyan, Ye cpelly BHeceHaTa CyMa He MOXe Aa 6bae u3gaaeHo usno
4YNCNO OSNOBEe, WMHBECTUTOPBLT NpuaobuBa M YacTuyeH Asn, Kato 6posiT AsnoBe ce pexe C TOYHOCT A0
4YeTBBLPTUS 3HAK Cej AeceTMYHaTa 3aneTas.

Nmywectso Ha POHAA

HeTHaTa CcTOMHOCT Ha akTuBuTe Ha POHIA He Moxe Aa 6bae no-manka ot 500 000 (NeTCTOTMH Xunaam)
neBa.

®OHJA HsaMa kanutan no CMUCbSa Ha TbProBCKUSI 3aKOH U He Ce BMUCBa B TbpProBCKUS pPerucTbp Ha
cbaa. Toi ce cumTa 3a yypedeH OT MOMEHTA Ha BMMWCBAHETO My B perMcTbpa, BoaeH oT Komucusita 3a
(p1HaHCcoB Haa3op.
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Nmywectsoto Ha ®OHIA ce CbCTOM OT aKTMBM M MacuBM, TO Ce yBennyasa MavM Hamanssa CbobpasHo
NMpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueBuTe Ha (GOH[A, BKNIOUMTENHO B pe3ynTaT Ha NpodajeHuTe
nnu obpaTtHO nskynenn asnose Ha ®OHZA.

YnpaBnsBalloTo APY>XECTBO OTAENSA CBOETO MMYLLECTBO OT uMyectBoTo Ha ®OH/A 1 cbCTaBs 3a Hero
camoctositeneH 6anaHc. [eno3utaps (baHkaTa-genosuTap) OTYMTa OTAENHO MAapU4YHUTE CPeacTBa WU
Apyrn aktmeu Ha OOHIOA un oTaens HenapuyHUTE My aKTMBM OT COBCTBEHWTE CU  aKTUBMW.
YnpaBnsBalloTo ApyXeCcTBO M baHkaTa-Aeno3uTap He OTroBapsAT Mpea Kpeautopute CU C aKTUBUTE Ha
OOHOA. KpeauTtopuTe Ha YnpaBnsBawoTO ApyxectBO W baHkata-geno3uvtap MoraT pfda ce
yOOBNETBOPSIBAT OT NpUTeXaBaHUTe OT Tax asnose BbB OOHA.

BHOCKM

BHockuTe B nMywectsoto Ha ®OHZIA morat ga 6baat caMo B napw.

Hal-mankaTta cyMa, KoSITO MHBECTUTOPBLT MOXE Aa 3asiBU 3a npuaobuBaHe Ha asnose BbB ®POHIA e B
pa3Mep Ha 100 (cTo) NneBa, pa3AeneHn Ha eMUCMOHHATA CTOMHOCT Ha 1 Aasn. B eMncMoHHaTa CTOMHOCT
Ce BK/IHOYBAT pa3xoauTe 3a eMUTUPaHe, ako TakmMBa 6baaT npeaBnaeHu.

Pasnopenbata Ha NpeaxoAHOTO M3peyeHMe He ce mpwunara B Cllyvyal Ha CKIloYBaHe Ha [0roBOp 3a
CUCTEMaTUYHO MHBECTUPaHe.

Mpy noaaBaHe Ha NMOPbYKKU, CTOMHOCTTA UM Ce pa3aens Ha EMUCMOHHATa CTOMHOCT.

®OHABLT HsMa npaBo Aa eMUTUpPa AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT He € U3LS/I0 3ansiaTeHa.

[pexBbpisgHe Ha Asanose

Aanosete Ha ®OHJA ce npexBbpnsaT cBO60AHO, 6€3 orpaHuYeHus unm AOMbAHUTENHN YCIOBUS, CNOpea
BONSITa Ha COOCTBEHMUMTE MM, MpU CrnasBaHe Ha CneundUyYHUTE W3WUCKBaHWS Ha [AeMCTBaLoTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTH.

Cpenku, No npexeBbprisiHe COBCTBEHOCTTa Ha Beye emutupaHn oT ®OHJA asnose mMexay dusndeckn u
IOpUANYECKM NNLA e AOMYyCTMMa MpU pea W YCoBusi, NpeaBUAEHW B AEMCTBALLOTO 3aKOHOAATESCTBO.
CeTbIMEHTBLT MO TSAX Ce WM3BbpLIBA 4Ype3 MHBECTULMOHEH MNOCPEAHWK, W3BbpLUBALY AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpenkn no npexBbpisiHe COBCTBEHOCTTa Ha Beye emutupanHn ot ®OHJA asnose, ype3 gapeHve u
HacneasiBaHe Ce W3BbpLIBAT 4Ype3 WHBECTMUMOHEH MNOCPEAHMK, W3BbPLUBAL, AEMHOCT  KaTo
perncTpauuoHeH areHT.

2.7.1. TpaBa Ha npuTexartenuTte Ha As/ioBe
Bcekn OT gsanoseTe AaBa Ha npuTeXxaTens Cu efHaKkBW rnpasa. Bcekn asn gasa Ha CBOSA nputexaTten
NpaBoO Ha CbOTBETHA YacT OT uMyecTsoTo Ha POHJA, BKIIOYUTENHO NPWU HEroBaTa IMKBMAAUMS, NpaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha AMBUAEHT (NPaBO Ha 4acT OT neyvanbarta) M NpaBo Ha MHdOpMaLMS.
B cnyyaute Ha npuaobuTM YacTMYHW OSN0BE MMYLLECTBEHUTE MpaBa ce npuaobueaTt wM ynpaxHssaT
NPONOPLMOHAJTHO Ha NPUTEXaBaHWUS YacTUYeH asn.

MpaBo Ha AMBMAEHT (YacT oT nevanbara)

MNpuTtexatenuTe Ha Asno0Be MMAT MNpaBO Ha 4Yact oT nedyanbata Ha OOHMA, cboTBETHA Ha
npuTeXasaHUTe OT TAX LENM MM 4YactuyHu asinose. paBo Ha AMBMAEHT (4acT oT nevanbarta) umar
CaMO NMuaTa, KOMTO Ca BK/IKOYEHM B CMMCbK Ha npuTexartenuTte Ha asnose Ha ®OHA, v3pgageH oT
“UeHTpaneH [eno3utap” AL Ha 14-Tms peH, cneaBawl fAeHs Ha 3acegaHneto Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOETO € MPUET roavHmns (MHAHCOB OTYET M € B3ETO peLLeHMe 3a pasnpeaensiHe Ha
AMBMAEHTU (4acT oT neyanbara).

MNpaBo Ha 06paTHO M3KynyBaHe

Bcekun nputexarten Ha asnose BbB POH/IA Moxe Aa noucka Te Aa 6baaT 0b6paTHO M3KYNEHWN, OCBEH aKo
06paTHOTO M3KyrnyBaHe He 6bae CNpsiHO B CllyyYauTe, OnNucaHn B HacToawms MpocnekT u MpasBunata Ha
®OHJA. UckaHeTo 3a 06paTHO M3KYMNyBaHe MOXe [ia Ce OTHACS 3a YacT MK 3a BCUYKM NpUTEXaBaHu OT
NHBECTUTOpA ASNOBE.
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MHBecTUTOpbT MMa npaBo Aa nojaje nopbyka 3a 06paTHO M3KynyBaHE 3a BCMYKM MW 3@ 4acT OT
npuTeXaBaHWUTe OT Hero Asnose. AKO Npu nogaBaHe Ha Mopbyka 3a 06paTHO M3KynyBaHE € BUMAHO, Ye
cnen U3MbAHEHWETO M OCTaTbKbT OT AS/I0BE MO CANAO0TO Ha MHBecTUTOpa 61 6un noa 10 (aecet) 6post
asanose Ha @OOHA, nopbykaTa 3a 06paTHO M3KynyBaHe cneasa Aa 6bae nogageHa 3a BCUYUKM
npuTeXasaHu AS/I0BE U MHBECTUTOPBLT Aa 3aHy/vM napTuaarta cu.

[MpaBo Ha nHbopMaLms

Bcekn npuTtexaten Ha AsnoBe MOXe Aa nosy4uu nybnnyHa nHdopMaums oTHOCHO aelHocTTa Ha ®OH/A,
CbabpXKalla ce B HactoswwmTe MpasBuna, MNMpocnekta Ha POHAA, [JoKkyMeHTa C Kto4oBa MHdopMaums 3a
WMHBECTUTOPA, KaKTO M TakaBa, OTHacsLWa ce 40 YNpaBnsBawoTo APY>XECTBO.

[OKYMEHTBLT C KAoyoBa MHGopMaums 3a nHeBectutopute Ha ®OHIA, ce npepoctaBaT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Npeay CKIoYBaHe Ha caenkara.

MpocnekTbT U MnocneaHuTe MnybMKyBaHW roavieH U 6 mMecedeH (MHAHCOB OTYET, Ce MpeaocTaBsT
6e3nnaTHO Ha BCEKM WMHBECTMTOP, KOMTO Xenae Aa Ce 3amno3Hae C TsX, C Oornea B3eMaHeTo Ha
MHBECTMLIMOHHO PELLEHME.

Usnata nybnuuyHa wHdopMaumstTa BbB Bpb3ka ¢ OOHIA ce npedoCtaBs Ha PasnosfioKeHWe Ha
NHBECTUTOPUTE U MpUTEXaTennTe Ha AsSN0Be Ha MHTepHET cTpaHuuaTa Ha YnpaBnsBsalloTo APY>XKECTBO.
MNpyn nouckBaHe OT CTpaHa Ha MWHBECTUTOpUTE ce npegocTtaBs 6e3nnaTHO XapTuUeH ek3emnnsp oT
nHdopmauusaTa B opuca Ha YNpaBnsaBaloTO APYXECTBO, KaKTO M B MecTaTa (ruwerarta), KbAeTo ce
n3pbpLuBa npoaaxba n 0bpaTHO M3KynyBaHe Ha asnose Ha POHZA.

[MpaBO Ha IMKBUAALMOHEH ASN

Bcekn nputexaten Ha ganose Ha ®OHOA vMa npaBo Ha 4acT OT mMmywectBoto Ha ®OHOA npu
HeroBaTa /IMKBMAAUNS, CbOTBETHA Ha NpuUTEXaBaHUTe AsanoBe. ToBa NpaBo Moxe Aa 6bae ynpaxHeHo,
[IOKONIKOTO Cnef YAOBNETBOPSBAHETO Ha kpeautopute Ha ®OHJA e ocTtaHano MMyLIECTBO 3a
pasnpegensiHe. B cnyyail, ye WMMyLWECTBOTO, OCTaHano c/ed MoracsiBaHe Ha 3aAb/DKEHMSITa KbM
Kpeautopute Ha OOH[A, e HegoCcTaTbyHO 3a M3NawaHe Aena Ha BCUYKU WHBECTUTOpU, Te ce
YOOBNETBOPSBAT Cbpa3MePHO Ha NpUTeXaBaHUTe ASI0Be.

[MpaBo Ha rnac

OOHODbT e KONEKTMBHA MHBECTUUMOHHA CXeMa, KOATO npeacTaBnsBa 060C06eHO MMyLECTBO C uen
KONEKTUBHO MHBECTUPAHE B MPEXBbPASEMU LEHHU KHWXa WUNWU ApYru NpeaBuaeHn B 3aKOHA NMKBUAHU
(b1HAHCOBM aKTMBM, Ha MApUYHK CpeacTBa, HabpaHu Ype3 NybnMYHO NpeanaraHe Ha ASN0BE, U AEWCTBA
Ha MpUHUMNA Ha pa3npeaeneHne Ha pucka. 3a Hero ce npwnara pasgen XV "[pyxectso" OT 3aKkoHa 3a
nmn

3a4b/HKEHNSTA U AOrOBOpUTE, C M3K/oYeHne Ha un. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" n
"r" nun. 364, pokonkoto B 3AKNCAIMKU nnu B MNpaeunata Ha ®OHJA He e npeaBuaeHo apyro.

Mpeasuna n3noxeHoTto, asnosete Ha ®OHA He NpeaoCTaBAT NpaBo Ha rnac.

2.7.2. [O0KYMEHTMH, yaOoCTOBEpsiBaL4u NPaBoOTO Ha co6CcTBEeHOCT

Osanosete Ha ®OHAA ca 6e3HannMyHK. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boau ot
YnpaBnsBaloTO ApPYXEeCTBO, 4pe3 OTKpuTa noacMeTka B “LleHTpaneH pgenosutap” AL. 3a
npuTexasBaHeTo Ha asnose ot ®OHJA mMoxe aa 6bae nsgaaeHa Aeno3nTapHa pasnucka no UckaHe Ha
WHBECTUTOP M CNea 3annallaHe Ha CbOTBETHATa Takca 3a TOoBa.
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2.7.3. TlpexkpatasaHe Ha DOHOA
®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBalloTo APYXXeCTBO;

Y MNpu OTHEMaHe paspelleHNETO Ha YNpaBnsABawoTO APYXECTBO 3a OpraHWsvpaHe M ynpasieHue
Ha OOHIA;

Y KoraTto B CpPOK A0 Tpu Meceua cnef OTHEMaHe Ha NuUeH3a, NpekpaTsBaHe unn obsiBsiBaHe B
HEeCbCTOATENHOCT Ha YNpaBnsBalloTO APYXXeCTBO He e n3bpaHo HOBO YMNpaB/siBaLLO APYXXeCTBO
nnn ®OHADBLT He e npeobpaszyBaH Ype3 CIMBaHe WX BMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMEe 3a npekpatsBaHe Ha ®OHAA, YnpasnssawoTo
APY>XeCTBO e A/TbXHO Aa nofafe Ao KomucusaTta 3a ¢MHAHCOB HaA30p 3asiBNieHME 3a M3JaBaHe Ha
pa3peLleHne 3a npekpaTaBaHe.

MNpekpaTsiBaHeTo Ha ®POH/A ce n3BbpLUBA MO pea v Npu yYCioBus, onpeaeneHu ¢ Hapeaba.

He w™moraT fga 6baaT Ha3HayaBaHW 3a NMKBMAATOPWM uneHoBe Ha CbBeTa Ha AMpeKkTopuTe Ha
YnNpaBnsBalloTo APY>XeCTBO UM Apyrn nuua, paboTtnnum 3a YnpasnssawoTo APYXXECTBO, CNPSIMO KOUTO
€ YCTaHOBEHO cuCTeMHO Hapywenue Ha 3OKUAMKK, 3MMUK, 3MNOU nnm Ha akToBeTe Mo npuiaraHeTo
nMm. lpn npekpataaHeto Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JIMKBMAATOpPa W 3awmrtaTa Ha
Kpeautopute Ha ®OHZA ce npunaraT CbOTBETHO 4. 267, un. 268, an. 1 u 3, un. 270, un. 271 wn un.
273 oT TbproBCKUSI 3aKOH, KaTo (hyHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
THpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBawoTO APY>XECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHo 0bpaTHOTO WM3KyrnyBaHe, npuTexatenute Ha asnose Ha OOHOA
mMoraTt Aa rvm npopagat. OceBeH ToBa npu nukBuaaums Ha ®OHIA, npuTexaTenute Ha Aan0Be umar
NpaBo Ha 4acT OT umywecTBoTo Ha ®OH/A, CbOTBETHA Ha NpuUTeXaBaHUTE AanoBe. ToBa NpaBoO MOXe
Aa 6bae ynpaxxHeHO, AOKOMIKOTO Cnef YyAOBNEeTBOPSIBAaHETO Ha KpeauTtopuTe Ha ®OHIA e ocraHano
MMYLLECTBO 3a pa3npedensiHe. B cnyyall, 4ye WMyWeCTBOTO, OCTaHano cfed noracsiBaHe Ha
3a4b/DKeHNsATa KbM Kpeautopute Ha @OOHLA, e HeooCTaTbyHO 3@ M3rialaHe faena Ha BCUYKK
WHBECTUTOPMU, TE Ce YAOBNETBOPSABAT CbPa3MEPHO Ha NPUTEXAaBaHUTE AA/10BE.

2.8. NocouBaHe Ha coHaoBUTE 60pCcM WM NasapuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AsisioBeTe

KbM Hactoswms MomeHT, asnosete Ha ®OH[A He ce TbpryBaT Ha “Bbnrapcka ®oHpoBa bopca —
Codpua” Al nnn Ha apyr perynnpaH nasap.
CobcTBeHOCTTa BbpXy AsnoBeTe, u3gageHn ot ®OHJA ce npexsbpns cBo60AHO, 6e3 orpaHuyeHus u
yC/IOBMS1, KaTo Ce Cra3BaT pa3nopeaduTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.
Mpogax6a wnu obpaTHO M3KyrnyBaHe Ha AOA/I0BE MOXE [a Ce M3BbplIBA eAMHCTBEHO B Oduca Ha
YnpaBnsiBalwoTo APYXECTBO W OCUrypeHuTe OT Hero ruweta (knoHoBeTe Ha OBBb A/ll, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).
MpexBbpnsHETO Ha COBCTBEHOCTTa BbpXy AA/OBETE CE CYMTA 3@ M3BbPLWEHO OT MOMeHTa Ha
perucTpaums Ha caenkara B “LUeHTpaneH aenosutap” A.
MpexBbpnsHETO Ha cobCcTBEHOCTTA BbpXY Asdnose Ha POHA B cnyyauTe Ha JapeHue n HacneasiBaHe ce
M3BbPLUBA YPE3 NNLEH3MPAH MHBECTUUMOHEH MOCPEAHMK, W3BbPLUBALY, AEMHOCT KaTO perMcrpaumoHeH
areHT.

2.9. YcnoBus u pea 3a eMuTUpaHe v npoaa)kba Ha asnoBerte
[eviHocTTa no n3gaeaHe (npoaax6a) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsBa OT
YNpaBnsBalloTo APYXeCTBO 3a cMeTka Ha ®OHJA.

YnpaBnaBalloTo APYXXECTBO M3KyNyBa MOCTOSAHHO AsnoBete Ha ®OHJA OT MHBECTUTOPUTE, OCBEH B
C/ly4auTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyMyBaHe.

YNpaBnsBalloTO APYXKECTBO € ocurypuno Mpexa ot odpuck (“ruwera”), KbAeTo ce npueMaTt rnopbyku 3a
NMOKyrnKa n 06paTHO U3KynyBaHe Ha AS/I0BE M Ce OCbLUECTBSIBAT KOHTAKTU C MHBeCTUTOpMTE Ha ®OHA.
ToBa ca oduceT Ha ,0bb AceT MeHuMmxMbHT” ALl KnoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” A/,
nocoveHn B lpunoxeHne N2 1 kbM HacTosiwms [lpocnekT, U BUPTYanHuUAT KIOH Ha “OBb” A[
(http://ebb.ubb.bqg).
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YnpaBnsBalloTo APYXXECTBO MNpU Cna3BaHe Ha HOPMAaTMBHUTE U3MCKBAHUA MOXE [a CKIoYBa AOr0BOPU
3a genervpaHe Ha yHKUMM U AeNCTBMS NO npofaxkbata M 06paTHOTO M3KynyBaHe Ha Asnose Ha KUC,
KOWUTO ynpaBnsiea U C Apyr1 nvua, Kato uHdopMaumusaTa 3a Takmea AOroBopu e 6bae CBOEBpeMEHHO
paskpuTa.

®yHKUMWTE, KOUTO YNpaBnsBawoTO APYXeCTBO Aenervpa Ha ,ObeanHeHa Bbnrapcka banka” A no
cunarta Ha CKIoyeHns [1oroBop 3a areHTCTBO, BK/IKOYBAT:

Y npvemaHe Ha MOPbYKW, BbB Bpb3Kka C AsoBe Ha ynpasnssaHuTe oT ,0Obb AceT MeHUmKMBHT”
Al KONEKTUBHN MHBECTULMOHHU CXEMWU U NpeAaBaHEeTO MM 3a U3MbJIHEHWE Ha YNpaB/sBaLOTO
APY>XeCTBO;

Y obcnyxeaHe Ha HapedeHW nnawaHuMsa no NpueTuTe MOPbYKM 3a MOKYMKa, CbOTBETHO 0b6paTHO
N3KynyBaHe Ha ASN0Be Ha YrpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHWN CXEMU;

Y OCblLeCTBABAHE Ha KOHTaKTW C MOTEHUMANHW MHBECTUTOPU W MpUTeXaTenute Ha AS/0Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu ot ,,0bb AceT MeHnmxMbHT” ALL;

Y M3BbPLIBAHE Ha MapKETUHr U peknamMa Ha AenHoctTa Ha ,OBb AceT MeHuaXMbHT” Al M Ha
ynpasnsiBaHUTE OT HEro KOMEKTUBHU MHBECTULIMOHHN CXEMU.

MopbykyM 3a n3gaeaHe nnm obpaTHO U3KyryBaHe Ha asnose Ha ®OHJA ce npuveMaTt OT YMb/IHOMOLLEHU
cnyxutenn Ha “Obb” A u ,0bb Acet MeHumkMbHT” ALl, BCcekn paboTeH AeH /HapedeH aeH T/ B
paMKuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTa 1 YnpaBnseawloTo ApYyXXeCTBo.

MopbykK 3a n3gasaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt M Ype3 BupTyanHus
knoH Ha “OBbb” A/l.

MopbyknTe 3a M3gaBaHe UM 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHOA nogapeHu cneg 17:00 4. Ha
AeH T ce n3nbHgBaT Mo LeHaTa, BanvaHa 3a cneasawmsaT paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpeaens Ha nocneasawms paboteH aeH /HapedeH aeH T+2 /.

MNMopbukuTe 3a n3gasaHe Mnn 0H6paTHO U3KynyBaHe Ha Asnose Ha ®OHLA crTaBaT HeOTMEHsieMM, ako
MHBECTUTOPBT HE e NoJan Nopbyka 3a oTka3 A0 17:00 . Ha cblums paboTHUA AeH /aeH T /, Npe3 KoWTo
ca nogaaeHw.

3a nopbyku, nogageHu cneq 17:00 4., nopbykM 3a OTKa3 ce npuemat o 17:00 4. Ha cneasawms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOpPbYKUTE 3a M3aaBaHe Wan obpaTHO M3KyMNyBaHe, ce cyMUTaT 3a
HEOTMEHSEMU.

MNMopbyka 3a O0TKa3 ce nogasBa OT YMb/HOMOLWEH ciyxuten Ha “OBB” ALl nnu “OBb AceT MeHUMKMbHT”
Al BbB BCMYKM C/lyd4am Ha KOHCTATUMPaHM HETOYHOCTM W HEMbAHOTM B CbAbPXAHMETO Ha Beye
nogageHaTa nopbuyka.

Mopbyka 3a OTKa3 ce NofaBa OT K/IMEHTA M B C/lyYaid, Ye CbLUMAT M3MosBa BUPTYaNHUS KIOH Ha “Obb”
A/[l, KaTo 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbukMTe 3a NOKynka unu 3a obpaTHO M3KynyBaHe Ha AsnoBe Ha POHOA ce u3NbAHSABAT MO
€MUCMOHHA CTOMHOCT, CbOTBETHO LiEHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTe 3a obpaTHO
N3KyrnyBaHe, KOUTO Ce U34MCNSABaT OT YNpaBnsBalloTo APYXXeCTBO noj KOHTpona Ha baHkaTa-aenosuTap
Ha [OeHs cneaBall AeHs Ha MoAaBaHETO MM / HapedeH aeH T+1 ,40€eH, B KOWTO Ce W3BbpLUBA
OLIEHsIBAaHETO” /, Ha OCHOBaTa Ha KOTMPOBKWUTE KbM AeH T ,AeHsl, KbM KOWTO Ce M3BbpLUBa OLleHKaTa”
WK ,O€Hs, 3a KOWTO Ce OTHacs oueHKaTa” Ha (MHAHCOBUTE MHCTPYMEHTM, BKIKOYEHM B nopTdenna Ha
OOH[A.

Hanpumep, ako MHBECTUTOPBLT Nodade Nopbyka 3a MOKyrnka uanm obpaTHO M3KyrnyBaHe B Cpsiaa, 3a Ta3u
nopbyKa Ca BaMAHWN LEHWUTE, OTHACsLWM ce 3a cpsiaa, KOUTO Ce onpeaensaT Ha cneasalumst paboTeH aeH
T.€. YETBBPTBLK U Ce 06s1BsiBaT Ny6AnYHO B YeTBBLPTHLK (MK Ha cneaBawms paboTeH AeH, ako YETBbPTHK
e 0b6sBeH 3a HepaboTeH).

Bcnuky nopbukM 3a NOKyNKa Uam 06paTHO M3KynyBaHe, MOMyYeHU B Nepuoaa Mexay ABe U34MCisBaHus
Ha E€MWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce M3Mb/HSABAT MO eaHa M Cblua
CTOMHOCT.

MNMopgaBaHe Ha MOpbYKKM 3a u3gasaHe (nNpogaxba) u obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA uypes
Mb/IHOMOLLHMK € A0MyCTMMO, CaMO aKo Ce MpeacTaBu OpUrMHanm WM HOTapuanHoO 3aBepeH npenuc oT
HOTapuasHO 3aBepeHO MbJIHOMOLLHO, KOETO CbAbpXa nNpeacTaBuTEeNIHa BMacT 3a U3BbpLIBAHE Ha

YApaBUTENHN WU PasnopeANTENHU AEUCTBUS  C d)MHaHCOBVI WHCTPYMEHTU. W3unckBaHeTo nMo
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NpeaxoAHOTO M3peyeHne He ce npunara npy nojgasaHe Ha MopbykK Ype3 NUUEeH3MpaH MHBECTULMOHEH
nocpeaHuk. lNogaBaHe Ha Mopbykn 4dpe3 BupTyanHus knoH Ha “OBB” Al 4pe3 MbAHOMOLWHUK e
HenpuIoXnMo.

,OBb AceT MeHMaXMBLHT” ALl M OCUrypeHuTe OT YNpaBnsBallOTO APYXXECTBO rUWeTa, He HoCAT
OTrOBOPHOCT MpW NofAaBaHe Ha Nopbyka OT KIMEHTU B nepuoga mMexay 16:45 n 17:00 vaca, B cnydan ye
CbOTBETHATa nopbuyka He 6bae BbBedeHa cBoeBpeMeHHO A0 17:00 yaca, C ornes TEeXHOOrMYHOTO
BpeMe, HeobxoAMMO 3a BbBeXAaHe Ha nopbykaTa.

2.10. YcnoBus v pen 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AsJioBeTe U
o6cTosAITeNCTBa, NPY KOUTO MOXKe Aa 6bae cnpssHO 06paTHOTO U3KyNyBaHe

2.10.1. Ycnosus u pen 3a uspgasaHe (npoaaxx6a) Ha asnose

MopbukaTa 3a NoKyrnka Ha asanose Ha ®OHIA ce n3nbnHABa B CPOK A0 7 AHW OT AaTaTa Ha NnofaBaHETo
n.
MHBeCcTUTOpPBT Nonyyasa NOTBbPXKAEHWE 3a CAefkaTa, KOeTo MOXe Aa 6bae NonyvyeHo KakTo cneasa:

Y  JINYHO, Ha MACTOTO Ha NoJaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbIHUTENHU Pa3XxoaMm.

Y no nowarta — B TO3M C/ly4al MHBECTUTOPBLT AaBa M3PUYHO Cbr/lacMe 3a TOBa B MopbykaTta M
3annawa Takca cbrnacHo Tapudarta Ha ,0bb AceT MeHMapxMbHT” ALl, KOATO cneaBa da 6bae
npeBedeHa MO CMETKa Ha YNpaBnsBaLWOTO [APYXeCTBO. [lOTBbPXAEHWETO Ce wM3npala C
npenopbyaHo NUCMO ¢ obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETo My.

Y 4ypes eneKkTpoHHa MOLLa, Ha NOCOYEH OT K/IMEHTa ENEKTPOHEH afpec, KaTo KIMEHTLT U3PUYHO €
npeanoYen To3u HauMH 3a NpeaocTaBsHe Ha MHGOpPMaumMs nNpea NPefoCTaBAHETO M Ha XapTUEH
HOCUTen.

Y B moagyna U-doHA, KbM cucTeMaTa 3a eNneKTpoOHHO 6aHKMpaHe, 3a NOpbuYKUTE ModafeHu 4ypes
BUpTyanHus knoH Ha OBb AJ] (http://ebb.ubb.bg)

,OBb Acer MenumpxmbHT” Al n3pgaBa (NpoaaBa) AsinoBeTe 3a cMeTka Ha ®OHIA. WMHBectutopute
3anuceaT As/1I0BE HAa OCUrypeHuTe OT YNpaBnsBalloTo APYXeCTBO ruweTa (Bux MpunoxerHme NO 1 kbM
MpocnekTa). 3annawaHeTo Ha AsioBeTe ce M3BbplBa NO 6aHKOB MbT, KaTO 3a LenTa Ce U3BbpLuBaT
cnegHuTe AencTBuA:

MNogaBaHe Ha NopbYka B KNOH Ha “Obb” A/l

Mpy nogaBaHe Ha nNopbyka 3a 3anuceaHe (Nokynka) Ha asnose Ha ®OHIA B knoH (oguc) Ha OBb A/,
KOraTo MHBECTUTOPbBT HAMa pasnnalwaTenHa cMeTka B 6aHkaTta, TakaBa creasa Aa My 6bae oTkputa. B
MPOTMBEH Cly4Yal nopbyka Ype3 KNoH Ha ,OBbB” ALl He Moxe Ada 6bae noaageHa (ToBa MOXe Aa CTaHe
€AVMHCTBEHO B odmca Ha YNpaBnsBalwoTo APYxecTBo). MickaHeTo 3a ToBa MOXe Aa 6bae HanpaBeHO
JIMYHO OT WHBECTUTOPA WM OT YMNb/HOMOWEHO OT Hero snuue (pecnekTMBHO 3aKOHHUS My
npeacrasuTen). Mo Taka OTKpuTaTa CMETKA MHBECTUTOPBLT MOXE Aa BHAcs M Terivm napyv no BCSKO
BpeMe, OT BCeKW KOH Ha BaHKaTa, BKIIOUYMTENHO M Aa Ce pasnnalla C Hes B cucTemata Ha OBb Al Y
HOMElIine Ha yeb ctpaHuuaTta Ha “OBb” ALl B UHTepHeT (www.ubb.bg).

MHBECTUTOPBT € ANMbXKEH Aa OCUrypu MO CMeTKaTa CM HafIMYHOCT, AOCTaTb4YyHAa 3a@ W3Mb/IHEHWE Ha
nopbykaTa. AKO WMHBECTUTOPLT 3asiBU XKENaHMe 3a M34aBaHe Ha [Jeno3uTapHa pasnucka u/wumm
noslydaBaHe Ha MOTBbPXKAEHWE 3a CK/OYeHaTa caeska no nowata, TOM cneasa Aa 3aniatv U Cyma,
MOKpUBaLLA AOMb/IHUTENIHUTE Pa3xoau, CbinacHo TapudaTta Ha YnpaBnsBalloTo ApY>KecTBO.

CvbpaHunTe cymmn (N0 EMUCMOHHA CTOMHOCT) Ce aKyMynupaT B crieumanHa cbbupaTenHa cMeTKa, oTKpuTa
B ,OBB” Al Ha nMeTo Ha ,,OBb AceT MeHWmXMBHT” A[l, OT KOSITO Ha CbLMA MM HAW-KbCHO Ha
cneasawmsl paboTeH AeH ce npesexaat no cMetka Ha POHJA B baHkaTa-geno3uTap.

MNogaBaHe Ha nopbyka B odpuca Ha “OBb AceT MeHNIKMBHT” Al

Mpy nogaBaHe Ha NopbyKa 3a 3anuceaHe (NoKynka) Ha asnose Ha ®OHJA B odmca Ha YnpaBnsBawwoTo

LAPY>XECTBO, WMHBECTUTOPBLT (YMb/HOMOLLEHO OT Hero nnue unv npeactaBuTensT My) npesexaa Mo
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6aHKOB MbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha ®OHLA M BCMUKM TakCU MO M3MbJHEHME Ha
nopbykaTta, no cMeTtka Ha ,Obb Acetr MeHunpxmbHT” ALl B ,OBB” A wnn no cmetka Ha ®OHIA B
baHkaTa-geno3utap v npeacrtasst 6aHKOBUS AOKYMEHT 3a NpeBoaa.

KoraTo WMHBECTUTOpPUTE BHACAT MapuUYHUTE CPEACTBaA 3a 3aKyrnyBaHETO Ha AasinosBe (MO €MUCUMOHHA
CTOMHOCT) AMpPEKTHO B non3a Ha ®OH/JA no cneumnanHo oTKpuTaTa cMeTKa npu baHkaTta-aenosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MopbyKaTa, @ TakCuTe Ha YNpaBnsiBallOTO APYXKECTBO — MO HerosaTa
pa3nnawartenHa cMeTka, otputa B ,,0bb” A/L.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

Mpy nogaBaHe Ha MOpbYka 3a MOKynka Ha AsnoBe Ha ®OHA upe3 BuptyanHus knoH Ha ,OBb” AL,
KNWMEHTBLT cneasa npeasapuTenHo Aa e ckao4vmna Joroeop 3a nogasaHe Ha Nopbyky OT KaneHTu ¢ “Obb
AceT MeHnpxMbHT” ALl, JoroBop 3a enekTpoHHO 6aHkupaHe ¢ ,OBbb” A[l, KakTO M ga pasnonara c
€NeKTPOHEH cepTudmKaT 3a AOCTbN A0 CUCTEMATa 3a eNeKTPOHHO baHkMpaHe Ha baHkaTa.

C nogaBaHe Ha CbOTBETHATa NOpbYKa Ype3 BupTyanHusa knoH Ha ,Obb” ALl, KNIMEeHTBLT AaBa CbllACMETO
CW, MNocovyeHaTa OT Hero pasnnawartenHa cMeTka Aa 6bae 3agb/mkeHa [0 pa3Mepa Ha cymaTa,
HeobxoaMMa 3a U3Mb/IHEHWE Ha NopbyKaTa.

B MoMeHTa Ha nofaBaHe Ha NopbyKaTa, CpeacTBaTa Mo nocoveHaTa cMeTka, ce 6nokuMpaT B Mon3a Ha
®OHJA, 00 MOMeHTa Ha M3MbjHEHWe Ha nopbykaTa (pecn. CK4YBaHe Ha caenkaTa). MopbukaTa ce
N3MbAHSABa A0 pa3Mepa Ha 6nokMpaHaTa No CMeTKaTa Cyma, OCBEH, KOraTo nofajeHaTa rnopbyka e noj
MUHUMANHUAT pa3Mep Ha MHBeCTUUMSTa.

HHBecTuTOp®BT MOIKE Aa nogane nopovyYka 3a orkas 4o 17:00 4. Ha colyHnsa paboTeH AEH, c/1eq
KOeToO ropwYKara 3a [OKyrnKka CcTaBa HEOTMEHSIEMAa, CbI/IaCHO [eHCTBaujoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogagenm cneg 17:00 4., nopvYKkH 3a OTKa3 ce MpPHeEMar 40
17:00 4. Ha cnegBawyns paboreH geH. Cneq roBa, NopvrYKUTE 3a U3gaBaHe Ha As/I0BE, ce
CYNTAT 38 HEOTMEHSIEMM.

Cnen onpenensiHETO Ha E€MUCMOHHATa CTOMHOCT Ha eauH asn Ha ®OHJA, cMeTkaTa Ha noganus
nopbyKa 3a Mokynka (ako nopbykaTa e nogageHa B KIOH Ha ,,OBb” Al) ce 3aab/kaBa C pa3Mmepa Ha
3asBeHaTa B NopbyKaTa 3a MOKYMKa CyMa, KOATO Ce pa3fena Ha onpeaeneHarta 3a eauH Asn ueHa. AKo
Cpelly BHeECeHaTa CyMa He MoXe Ada 6bae m3gageHo Usno YMcno AsiNoBE, MHBECTUTOPBLT npuaobuea u
YacTu4eH Asan, KaTo 6posAT 3aKyneHn Asn0Be Ce pexe C TOYHOCT A0 YETBbPTUS 3HaAK Cned AeceTuyHaTa
3aneTas.

AKoO nopbukaTa 3a NoKynka e nogafeHa B opuca Ha YNpaBnsBawoTo APYXKECTBO, TS Ce U3MbJHABA A0
pa3Mepa Ha NpeaBapuTeNHO NpPeBefeHaTa U 3asiBeHa B HeES CyMa, KOATO Ce pasfens Ha onpeaeneHarta
3a €aVH SN EMUCUMOHHA CTOMHOCT M BpOST 3aKyNeEHU ASNOBE Ce ONPEAENs Mo BeYe OMNMCaHNs HauuH.
AKO MHBECTUTOPDBT € 3as1B1A B NOpbYKaTa, Ye xenae aa npuaobue usano 4Ymcno asnose, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTAHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
nopbyKaTa.

Mpy nNogaBaHe Ha MOPbYKa 3a MOKYMKa Ha AsN0BE MHBECTUTOPBLT MOXE Aa orpaHuuu 6pos asinose,
KOUTO Xenae paa npuaobue. B cnyyal, ye 3asiBeHaTa/npeBedeHaTa CyMa [AaBa Bb3MOXHOCT 3a
npuaobueBaHe Ha no-ronsiM 6poi AsNoBE OT MOCOYEHMSI B OrPaHUYEHNETO, NOpbYKaTa Ce M3MbJHSBA [0
pa3Mepa Ha OrpaHWYeHNETOo M Ce npunara peabT 3a Bb3CTAHOBSIBAHE Ha CyMM.

MHBECTUTOPBbT MOXE [a 3asiBM M MNocouym 6povi AsnoBe, KOMTO Xefae Aa 3akynu. B To3u cnyyan,
MOCOYEHUTE [AANI0OBE CE YMHOXaBaT MO nocneaHaTta 06siBEHa EeMWCMOHHA CTOMHOCT M ce 6nokupa
OpPUEHTMPOBBbYHA CyMa, 3@ M3MbJIHEHMETO Ha nopbykata. Cneag M3UMCNSBAHETO Ha EMUCMOHHAaTa
CTOMHOCT, cAenkata Ce W3Mb/HABA CNpsiMO 3asiBEHMSI 6poN AA10BE, YMHOXEH MO EeMWCMOHHaTa
CTOMHOCT, KOSITO € Ba/IMAHa 3a AaTaTa Ha NoAaBaHe Ha MopbyKaTa 3a MOKYrKa.

B cnyyan, ye usgasaHeto (npoaaxbata) Ha asnose Ha ®OHIA 6bae npeycTaHOBEHO MO peaa M Mpwu
ycnosusiTa, OnucaHn B HacTosawms [1pocnekT, MopbykuTE 3a MOKYMKa, KOUTO Ca MNoAafeHu crnea
NnocneaHoTo 0bsiBABaHE Ha €MUCMOHHaTa CTOMHOCT Mpeau HadanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
cnupaHe, He ce u3MbaHgBaT. [lokynkaTta Ha AsSn10Be Ce M3BbplwBa Cel Bb30OHOBSIBAHETO Ha
nspasaHeto (npoaaxbata) Ha asnoBe Ha ®OHJA, ype3 nogaBaHe Ha HOBA MOPbYKa MO OMMCAHWUS MO-
rope peg.
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Ha u3nbnHeHne nopnexaTr camMO pedoBHO MOAAAeHWTE MOPbYKM 3a MOKynka Ha asnose. ToBa ca
MOpPbYKM, MNOAAAEHM B CbOTBETCTBME C BCMYKM W3UCKBaHWS, OMUCAHW B HACTOAWMS pa3gen Ha
[MpocnekTa.

Mpy nunca, HesICHOTa WM MNpPOTMBOPEYME MeXAYy PEKBM3UTM Ha Mopbykata u/mam Heobxoammu
MPUIOXKEHNS KbM Hesl UM HecnasBaHe Ha HeobXxoauMM YCoBMSI 3a 3aKynyBaHe Ha asnose Ha ®OHJA,
rnopbYKaTa 3a MOKyrnKa ce CMsITa 3a HeBA/IMAHA U He Ce MU3Mb/HSIBA.

MuUHNUMaIHHUAT pa3MEP Ha MHBECTULHNSTa 3a npnagobuBaHe Ha AssioBe Ha POH/AA e 100 (cro)
J1eBa, pasfesIeHn Ha €MHUCHOHHATa CTOMHOCT Ha 1 gsn. B eMHMCHMOHHAaTa CTOMHOCT He ce
BKJ/TFOYBAT pa3xogm 3a eMUTHPAHE.

MHBeCTUTOPBT NoslyyaBa NOTBbPXXAEHME 3a cAeflkaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasi
Ha MbpBUs paboTeH AeH, cneaBall M3Mb/JIHEHMETO Ha MOpbyYKaTa, 3a KOETO Ce npwnara peabT,
MPUIOXKUM 3a NOTBbPXKAABAHE Ha U3Mb/IHEHM NMOPBLYKKN 38 EMUTUPAHE Ha ASNOBE.

PekBM3NTUTE Ha NopbYKaTa 3a EMUTUPAHE, Ca ONpeaeneHn B Hapeaba.

CucreMaTu4yeH MHBECTULIMOHEH J1aH

“OBbb AceT MeHNmMKMBHT” ALl CKIoYBa C MHBECTUTOPK, r3myeckn nuua v [oroBop 3a cUCTEMATUYHO
nHBecTMpaHe (CuctemaTMyeH WHBECTMUMOHEH nnaH-CUM), no cunata Ha KOWTO [lpy>ecTBOTO
M3MbAHSBA NEPUOAMYHO, Ha M36paHM OT MHBECTUTOPa AaTW, MOPbYKM 3@ 3anucBaHe Ha AsnoBe,
emuTupaHun ot ®OHJA..

Mpu cknouBaHe Ha [orosop 3a CUIM, MHBECTUTOPBLT MoXe Aa m3bepe MeceyHa W/MNM TpuMeceyHa
NepuoaMYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MocoYM pas3niMyHM AaTu 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBeCTUTOPBLT nocoyBa BHOcka BbB ®OHA C MeceyHa nMepuvoaMyHOCT Ha daTta 25-Tm mn ¢
TpUMece4yHa NepuoaNYHOCT — Ha AaTa 5-Tn. MIMa Bb3MOXHOCT 3a M360p M Ha pas3fiyHU CMETKWU, OT
KOUTO Aa 6baaT cbbmpaHun BHOCKUTE.

Mpwu cknoyBaHe Ha [oroBop 3a CMCTEMATUYHO MHBECTMPAHE, UHBECTUTOPDBT Ce 3adb/hKaBa Aa OCcUrypu
no cmeTkaTa/ute cu usbpaHaTa OT Hero cyma/u 3a MHBECTUpaHe, Ha MocoyeHaTa B AOrosopa AaTta/v u
HanuM4HocTTa/uTe da 6bae/aT no cMeTkata My, A0 W3MbAHEHWE Ha nopbykata. CMeTkaTa/uTte Ha
KnneHTa ce 6110KMpa B AeHs Ha nojaBaHe Ha nopbykaTta M Ce 3adb/hKaBa Ha cneasawmns paboTeH aeH,
cnel Kato MMa WM3YMCSIEHA EMUCMOHHA CTOMHOCT. [lopbukaTa/uTe 3a MOKynka MO [AOroBop 3a
CUCTEMAaTUYHO MHBECTUPAHE Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHMS OT MHBECTUTOpPa AEeH/HW 3a
WMHBECTUpPaHe, C KOETO MnopbuKaTa/uTe ce cuuTa 3a nogageHa/n. B cnyyaute, npy KouTo M3bpaH OT
MHBECTUTOpa Nepuoi Ha WHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbykaTa/uTte ce reHepupa/T,
CbOTBETHO Ce CYMTA/T 3a noJaeHa/vn Ha NbpBus cneagaly paboTeH AeH.

B cnyuyai, ye MHBECTUTOPBLT HE € OCUrypun AOCTaTbYHO CPeACTBa MO CMeTKa CU B AeHs u3bpaH 3a
MHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBanMAHa, KaTo Ce aHy/Mpa aBTOMATUYHO OT CUCTeMmaTa U ce
NnpemMrHaBa KbM CneaBaliunsi Nnepmoa Ha MHBeCcTupaHe (T.e. MHBECTUTOPBLT NPOMNycKa BHOCKATa CU U TS He
ce NpexBbpns KbM CneaBalums nepoa Ha MHBECTMPaHe).

Ako B npoab/keHve Ha 3 (Tpwu) NopeaHn nepuoaa MHBECTUTOPBLT He € OCUrypun Mno CMeTKata cu
n3bpaHaTa cyma 3a MHBECTUpaHe, AOroBOPbLT Ce NpeKpaTsiBa aBTOMATUYHO.

MuHNMaNIHHMAT pa3Mep Ha HHBecTuymsita npu 3aKyrnyBaHe Ha pAssoBe Ha POHAA, 3a
MopbYKHATE U3MBJIHABAHN Ha 6a3ata Ha CK/TFOYEH [JoroBop 3a CHCTEMaTUYHO HHBECTUPAHE € B
pasmep Ha 20 (gBagecer) s1ieBa.

2.10.2. Heo6xoaMMKU AOKYMEHTH, KOUTO npeAcTaBs MHBECTUTOPDBT (3assBUTENNAT) Npu
nogaBaHe Ha Nopbuka 3a assose Ha POHAA. Jlermtumauyus. NpeacraBuUTeNCTBO.

2.10.2.1. Jlerntumauus

B nopbykaTa ce nocoysa Aanu 3aABUTENAT € d)VIBVIl—IeCKO nin Kpnandyecko nmue n ce npeAcTaBaT

CbOTBETHUTE AOKYMEHTU 3a NErmtuMauunsd, KOUTO CE MPOBEPABAT WU CpPaBHABAT, KaTO KOMuAaTa CeE
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apxvBupaT. M3BbpluBa Ce CpaBHSABaHE Ha AaHHUTE W MOAMUCUTE BbB BCUYKW OOKYMEHTW, KakKTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHUMKATa B AOKYMEHTA 3a CaMOJINYHOCT.

Bbuarapcku pusunuecku nuua

1. [JOKyMeHT 3a CaMO/IMYHOCT B OpuruHan (in4Ha Kapta wWau ,3efneH” nacnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KAMeHTa. B criyyai, ye NpeaocTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M Konue
OT CblUMSi A0 MOMEHTa He e OCTaBEHO 33 apxvMBa Ha YNpaBnsiBallOTO APYXECTBO MpU CKOYBAHE Ha
[OroBopa Wnu rnogaBaHe Ha NpPeaxoAHW NMOPBbYKKM, KIMEHTLT OCTaBs 3aBEPEHO OT Hero u/unv nnueTo
npueMalLo nopbykaTa Konme oT AOKYMeHTa CU 3@ CaMOSIMYHOCT.

AKO NMUETO He npuTexasa MYHa KapTa (nopaan kpaxba mnun nsrybsaHe) unmM He HOCKM CBOSITa SINYHA
KapTa KbM MOMEHTa Ha nojaBaHe Ha MopbykaTa, Nnopbyka Moxe Aa 6bae npueTa C NpeacTaBsAHETO Ha
Apyr 6bnarapcku AOKYMEHT 3@ CaMOJIMYHOCT. B cnyyal, 4e npefoCcTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB W/WNN KOMMe OT CblUMsl 4O MOMEHTa He € OCTaBeHO 3a apXvBa Ha YNpaBnsBalOTO APY>XECTBO Mpu
CK/OYBAHE Ha AOroBOpa MAM nofaBaHe Ha NpeaxOoAHW MOpPbYKKM, NNLETO, NpUeMallo nopbykaTa, npasu
3aBepeHO Konmve OT [OKYMEHTa 3a CaMOMMYHOCT Ha KIueHTa. 3aBepkara Ha H[OKYMEHTa 3a
CaMOJIMYHOCT Ce U3BBPLUBA C NnoJlaraHe Ha Hagnnc "BsPHO C OpHUIruHasia”, gara n nognuc Ha
CITYIKUTESIA.,

Apyrn 6barapckm AOKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH nacropT, AUMJIOMaTUYeCKM NacnopT, cnyxebeH nacnopT, MOPSLKK MacnopT, BOEHHa
KapTa 3a CaMOJSINYHOCT;

- CBUAETENCTBO 3a YnpasfeHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

| ecTpaHHU hu3nyecku numua
1. YyxpgecTpaHeH [OOKYMEHT 3a CaMOoAM4HOCT (nacnopT) 3a CpaBHeHWe, C LUen npoBepka Ha
CaMOoJIMYHOCTTa My. B cnyyan, ye nNpeaoCcTaBeHUST AOKYMEHT 3a CaMOSIMYHOCT € HOB M KOMue OT CbLums
[10 MOMEHTa He € OCTaBEHO 3a apxvBa Ha YNpaBnsBalLlOTO APY>KECTBO MpuU CK/IKOYBAHE Ha AOroBopa Mn
nofgaBaHe Ha MpeaxoaHW MOPbYKM, NMUETO, MpUeMallo nopbykaTa, MpaBM 3aBEPEHO Konue Ha
CTpaHUUMTE Ha NacrnopTa Ha KMEHTA, CbAbpXalin MHPOpPMaLMsa OTHOCHO:

Y TpwTe UMeHa Ha 3asBuUTenNs;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (ako e nocoyeHa B NacnopTa);
Cpok Ha BanMAHOCT Ha nacnopTa (ako e NocoyeHa B nacnopra);
HaumoHanHocrT;
Appec (ako e NocoveH B nNacrnopTa).

Yy CHuMKa
3a rpakgaHm Ha gvbpIxaBH-ysieHkn oT EC, 3aBepkara Ha JOKyMeHTHUTE no 1.1 ce n3BvpLIBa
ype3 nocraBsiHe Ha Hagmnuc ,,BIpHO c opurmHasna” Ha aHITIMHCKN €3MK, Aata M nogrnuc Ha
aayxurens. B ciyyan, ye nopvyYykara ce nogaBa ot JIMYE, rParkaaHnH Ha Abp)caBa, N3BbH
EBponevickara o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4aT 3aBePEHM C arnoCTHII.
[okymeHTUTE NO T. 1 Ca npeAHasHa4veHu 3a apxmB 1 e HeobxoanMO Aa Ce OCTaBAT Ha rULWEeTO.
Mo cBoA npeueHka, YNpaBnsasBawoTO APYXECTBO MOXE [a M3UCKa OT 3asBuTens f[a Mpeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.
B cnyyaln, ye Ha nuuUeTO e u3gaaeHa 6birapcka MYHA KapTa 3a MPOAB/HKUTENHO WM MOCTOSHHO
npebuBaBaHe, CNY>XUTENAT cneaBa Aa U3KUCKa 3aBepeHo Konue OT Hes.

Henb/HONETHO inLe, CKJAYWIO FrPaXKaaHCKN GEaK

1. [oKyMeHT 3a CaMO/IMYHOCT 3a MpOBEpKa Ha CaMOSIMYHOCTTA Ha KaveHTa. B cnyuan, ue
NpeaoCTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMue OT CbLuMs A0 MOMEHTa He e OCTaBeHO 3a
apxvBa Ha YnNpaBnABaLWOTO APYXECTBO MpU CK/OYBaHE Ha AO0roBopa WM MOAABaHEe Ha NPeAxXoAHu
NMOPBYKK, NIMLETO NPUEMALLO NMOpbYKaTa NpaBu 3aBEPEHO OT HEro Konve Ha AOKYMEHTa 3a CaMOJSIMYHOCT
Ha KNneHTa;

2. 3aBepeHO KOMuMe OT CBMAETENICTBOTO 3a CK/YEH rpaxkaaHcku 6pak M OopurvHan Ha CbLOTO 3a

CpaBHeHMe.
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3aBepkara ce M3BbPLUBa C rnoJlaraHe Ha Hagnuc "BSIPHO C OPpHUruHasia’, gara n rnogrnnc Ha
HeIMnbJ/IHOJ/IETHOTO J/1nLe H JIMLETO, NnpHnemMallo rnopoYKara.

3a uznyeckn smmya - KINMEHTH Ha BuprtyaneH k/1oH Ha ,Obb” A/[], nvpBOHavyasHarta
JlIeruTuMaynsl ce M3BbpLUBa B K/IOH Ha Obb A/[] or cTpaHa Ha C/y)XHMTE/S1 Ha CbOTBETHOTO
rvwe, aHra)kmpaH c npogaxba Ha ,,Obb B3anMmHn ¢poHgoBe”, rpm cna3BaHe Ha npoyegypara
3a s1ermTumaymnss M rpegCTaBuTeICTBO Ha PHU3NYECKO /Tnye. B ciryvain, 4e K/IIMEeHTbT MMa
Be4Ye CKJ/II0YEH [OroBop Ha ryuie 3a rnogaBaHe Ha MopbYKH, TO ycyrara 3a nogaBaHe Ha
MopvYKHM 4Ype3 BupryasieH K/I0H, Mo)xe Aa 6vhe perucTrpupaHa ANCTaHYHOHHO, Ha MHTEPHET
CTpaHuyaTa Ha eJIEKTPOHHO baHknpaHe Ha Obb A/ (http://ebb.ubb.bg).

bbarapcku ropuanvyecku numua /perncrpupanu B bnarapua

1. OpurmuHan v HoTapuanHoO 3aBepPeHO Kornne OT YAOCTOBEpeHMeE 3a aKTyaslHO CbCTOsSiHMEe, U34afdeHo OT
TbProBCcKMs perncTbp UM OT YAOCTOBEPEHME 3a aKTyasiHa cbAaebHa perncrpaums.

2. [JOKyMeHT 3a CaMO/M4YHOCT Ha JfuueTo/aTa, NpeacTaBnsiBaly  OpUANYECKOTO nuvue, CbriacHo
aKTyanHata cbaebHa perucrpaumsi, C Uen MNpoBepka Ha CaMOMMYHOCTTA Ha npeacTtasnssawmte. B
Cfyyai, Ye 3a nepvofa OT CKIOYBaAHE Ha AOroBop (MM MoAaBaHe Ha NpeaxofHa Mopbyka) € Hanuue
NpoMsiHa B NPeACTaBUTENCTBOTO Ha OPUAMYECKOTO /uvue/ [AOKYMEHTLT 3@ CaMOSIMYHOCT Ha
NpeacTaBNABalMA € HOB WAM Nopaau Apyru nNpuYvHM Konuve OT AOKYMEHTa 3@ CaMOJIMYHOCT Ha
NpeacTaBnsBallMA He € HanudeH B apxvMBa Ha YNpaBnsBawoTO APYXXEeCTBO, JIMUETO MpueMallo
nopbyKaTa NpaBu 3aBepeHO KoMnne OT AOKYMEHTA 3@ CaMOJIMYHOCT Ha NpeacTaBnsBalliuns KIneHTa.
3aBepkara ce M3BbpLUIBa C noJiaraHe Ha Hagnuc "BSIPHO C OPHUIruHasia’, gara u rnogrnnuc Ha
CHIYIKHTENISA.

3. 3aBepeHo Konuve oT naeHTudmnkaumoHeH kog no BYJICTAT, 3a topuanyeckun nuua, 6e3 pernctpauns B
TbproBCkMa perncTbp KbM AreHumsi No BNUCBaHUATA.

4. AKO AENHOCTTa Ha 3asBuTeNs € 06eKT Ha JIMLUEH3MOHEH PEeXMM, Ce U3NCKBA W 3aBEPEHO Konue OT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konuve OT ydpeauTenHusl 4oroBop/ y4peauTenHns akT Ha IpUMaANYECKOTO nuLe.

6. [leknapauus 3a gencTBuTeneH CO6CTBEHUK Ha IOpUANMYECKOTO SMLE.

3aBepkara no 1. 3 - 5 ce U3BBPLIBA C NnoJsiaraHe Ha Hagnnuc "BSIPHO C OPHUruHasla’, nevyar 1
NMoANNC Ha NPeACTaB/IABaLYHS APYIKECTBOTO H/ WU JIMLYETO, MPHEMALYO NMOPHYKATA.

| eCTpaHHW IOPpUANYECKU nua /perncrpupaHm B 4yy)xkbuHa

1. OpurMHan wnuM HoTapuanHO 3aBepeHO Konue OT oduuManHo u3BnedyeHue /yaoctoBepeHve/ OT

CbOTBETHUSI PErMCTBbP 3@ aKTYaSHOTO CbCTOSIHME HA YY>KAECTPaHHOTO OPUANYECKO Nnue, CbAbpiKallo

NHMOPMaUNst OTHOCHO:

Y [bAHO HaMMeHOBaHME Ha PUANYECKOTO NINLE U NMPABHOOPraHM3aUMOHHa GopMa;

[aTta Ha perncrpauums;

[bpxaBa Ha perncrpaums;

Cepanuuie v agpec Ha yrnpaBsfieHVe Ha I0pUANYECKOTO NULE;

MpeameT Ha AerHOCT;

CpoK Ha CbLiecTByBaHe, ako € npeaBuaeH TaKbB;

OpraHn Ha ynpaBneHuMe W nNpeacTaBUTENCTBO; BWMA W CbCTaB Ha KONMEKTUBHW OpraHu Ha

ynpaBneHue; MeHa Ha fimuarta, KOMTo MoraTt Aa nNpeacTaBnsBaT opMaANYECKOTO Nnue;

B cnyyaih 4ye nocoyeHaTa MHdOpPMaUMs He Ce CbAbpXa B €ANH AOKYMEHT, Ce NpeacTaBsT W

AONbHUTENHU TaKMBa, KOUTO 51 yAOCTOBEPSABAT.

2. [oKyMeHT 3a CaMOSIMYHOCT Ha MpeACTaBnsABaLMSA 4Yy)XXAECTPaHHOTO OpUAMYECKO nuue C uen

npoBepKa Ha CaMOSIMYHOCTTa My, KaToO CbOTBETHO Ce npunaraT M3MCKBAHWSATA 3a NerntuMmauunsl Ha

6brapcko M YyXxaecTpaHHO usmyecko nuue. B cnyyan, ye 3a nepuoaa OT CKItoYBaHe Ha Aorosop (Mam

rnogaBaHe Ha NpeaxofHa nopbyka) € Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha lOpuAMYECcKoTo nuue/

[AOKYMEHTbT 3a CaMOSIMYHOCT Ha MNpPeACTaBnsiBalins € HOB MW nopagu Apyrn MpUYMHU Kornue oT

[IOKyMEHTa 3a CaMO/IMYHOCT Ha MpeacTaBnsiBaliMs HE € HanuMyeH B apxuBa Ha YnpaBnsBalloTo
-18 -


http://ebb.ubb.bg/

/

OBb Mpocnekr

gléA’J\ZMMOHMYM [® ,066 MATPUMOHUYM 3EMST”

APY>XeCTBO, NMUETO NMpueMallo nopbykaTa MpaBu 3aBEpeHO Konue OT AOKYMEHTA 3a CaMOJIMYHOCT Ha
npeacTaBnABaWnA KIneHTa.

3. 3aBepeHo Kornue OT AOKYMEHT 3a laHbYHa perncrpaums B CbOTBETHaTa AbpiKasa.

4. AKO AENHOCTTa Ha 3asiBUTeNs € 0BEKT Ha JIMLEH3MOHEH PEXWM, CE M3UCKBA M 3aBEPEHO KOMWE OT
CbOTBETHUS JINLIEH3.

5. AKO 10pnan4ecKkoTo nuue e perucTpupaHo 1 B bbnrapus, TpsibBa aa ce npeactaBy 3aBepeHo Konme oT
naeHtTudmkaumonHus kog no BYJICTAT, 3a apyxecteaTa 6e3 npepernctpauunsi B TbproBCKUsi peructbp
KbM AreHums rno BnuceBaHusTa.

6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yuYpeauTenHns akT Ha IopMaANYECKOTO NnLe.

7. Oeknapauus 3a gencTeuteneH CO6CTBEHUK Ha OpUANMYECKOTO SMLIE.

3aBepkara no 1. 2 ce M3BbBPLUBA MO PeAa, NMPHUJIOKHM NpU fnogasaHe Ha MopvYKa OT
YyX[ecTpaHHo pu3nyecko snye.

3JaBepkara no 1. 3 - 6 ce M3BBPLIBaA C NoJslaraHe Ha Hagnuc “BSIPHO C OpHruHasna” Ha
AHITIMICKN €3MK, NeYaT M Mognuc Ha IMpegcTaB/iaBalyns [PYIKECTBOTO H/M/INM JINLETO,
npuemMalyo nopvyKarta.

Mo cBoA npeueHKa, YNpaBnsaBallOTO APY)XKECTBO MOXEe [a M3UCKa OT 3asaBuTens fAa Mpeacrasu
oduumaneH npeso Ha 6bArapckm e3mk Ha AOKyMeHTUTe Nno 1. 1 - 3.

HenepcoHnduumpaHu ApyxecrBa, BKJ. A0roBopHu oHAoBe no 3akOHa 3a AEUNHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTUA 3a KOJIEKTUBHO UHBECTUpPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOUTO HenepCoHNMUMUMPAHOTO APYXEeCTBO e Cb3gageHo (Hanp.
ApyXectBeH paorosop / pa3speweHve oT Komucusita 3a (pMHAHCOB HAA30p 3a OpraHusupaHe W
yrnpasfeHue Ha OroBOpeH poHAa).

2. 3a porosopeH ¢hoHA — OpUrMHAN UM HOTapuanHO 3aBEPEHO KOMue OT yAOCTOBEpPEHME 3a aKTyaslHO
CbCTOSIHWE Ha YNpaBsiBaLOTO APYXKECTBO, NOMYYUSIO paspeLlleHne Aa ro opraHmsnpa u ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha JMUETO, OBMACTEHO Aa MNpeacTaBfsBa HenepCoHUMULMPaHOTO
APY)XeCTBO 3a MpoBepka Ha CaMONMYHOCTTAa My. 3a AoroBopeH (OHA Ce WM3MCKBA AOKyMeHTa 3a
CaMOJIMYHOCT Ha NNLETO/a, NPeACTaBNsBalLM YNPaBAsBaLLOTO ApYXeCTBo. B cnyyal, ye 3a nepuoga ot
CKNOYBaAHE Ha [oroBop (MM nogaBaHe Ha npeaxofHa NOpb4Yka) € Hanuue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HenepcoHUMULUMPAHOTO APYXECTBO/ AOrOBOPHUSA (POHA, WM AOKYMEHTLT 3a
CaMOJIMYHOCT Ha MpeAcTasnsBaliMA € HOB WAM Nopaav ApYrv MpUYMHM KOMnWe OT [OKYMeHTa 3a
CaMOJIMYHOCT Ha NpeacTaBfsBaliMsl HE € HaNM4YeH B apXuBa Ha YNpaBnsBalOTO APYXECTBO, NIULETO
npyveMallo nopbykaTa MpaBu 3aBepeHO KOMue OT AOKYMeHTa 3a CaMOMIMYHOCT Ha MnpeacTaBnsBalums
K/MeHTa.

3aBepkara ce M3BbpLUBa C noJiaraHe Ha Hagmnnuc "BSIPHO C OpUIruHaza’, gara 1 rnognmuc Ha
CITYIKUTESISA.,

4. 3aBepeHO KonMe OT YAOCTOBepeHWeTo 3a peructpaumst BYJICTAT Ha HenepcoHMbUUMPaHOTO
APYXEeCTBO B C/lyyall, Ye ApyxecTBoTO € 6e3 pernctpaumsi B TbproBCKMUS pPerMcTbp KbM AreHumst no
BMNMCBaHMATa. 3a AorosopeH oHA Ce M3UCKBA 3aBepeHO Komue OT yAOCTOBEPEHMETO 3a permcrpaums
BYJICTAT Ha aoroBopHus OOHA.

3aBepkara no 1. 1 n 4. ce M3BBbPLUBA C NnoJslaraHe Ha Hagnuc “"BSIPHO C OPHUIrMHazia’, neyar m
NMoANNC Ha NPEACTaBIABAaLYNSA H/HITHU JIMLYETO NMPUEMALLO MOPDHYKATA.

EaHonunyeH Tbprosey

I'IpM noagaBaHE Ha NOpb4Ka OT €AHOJIMYEH TbpProBel YpeE3 NbJIHOMOLHUK CE NMPEACTABAT AOKYMEHTUTE 34
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.

2.10.2.2. NpeacraBuUTENCTBO
MNpencraBuMTENCTBOTO MOXE [a € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasIHO CbCTOSIHWE, OT HOTapuasHO
3aBepeHO MbJHOMOLLHO (NpY NoAaBaHe Ha Mopbyka OT MbJIHOMOLWHWK), OT AOKYMEHT, YAOCTOBEpsiBaLl
HalIMYMETO Ha 3aKOHHA npeacTaBuTeNHa BnacTt (3a poauTen, HaCTOMHMK, MOMNeuYuTen) Win Apyru
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[OKYMeHTU (Hanp. ApyXecTBeH A0roBop, paspeweHne Ha KOH 3a opraHusuvpaHe W yrnpas/ieHue Ha
AorosopeH ¢oHA 1 T.H.)

MNpeactautenaT  (MbJHOMOWHUKBLT)  NPeAcTaBss  AOKYMEHTW,  AOKa3Bally  HajiMuMeTo  Ha
npeacraBuTenHaTa BacT.

MpencraBuTencreo Ha 6barapcku pusnyecku nuua

1. OpurvHan unm HoTapuanHO 3aBEpPEeH MPENUC OT HOTapWasiHO 3aBEPEHO Mb/HOMOLLHO, CbAbPXKaLLO
NpeacTaBUTENHA BMAacT 3@ U3BbPLUBAHE Ha yMNpaBWUTENHM W pasnopeauTenHu AencTBus ¢ hMHAHCOBU
WHCTPYMEHTW, MOAMUCAHO OT NPEeACTaBNABaHOTO nuue. Npu HesiCHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaa/leXHa NpeacTaBUTENHa BACT Mb/IHOMOLLHOTO He ce npuema.
YnpaBnsiBalloTO APY>KECTBO 3aAbpXka B apXMB OPUrMHaNa Ha MbJIHOMOLLHOTO WM HOTapuasiHO 3aBepeH
Mpenuc oT Hero.

2.MbNHOMOLWHUKBLT TpsibBa Aa NpeAcTaBM MbfHaTa IMYHA AOKyMEHTaums 3a u3nyecko nunue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

3aBepkata ce M3BBpPLUBA M0 PEAA, ONUCAH B MpoyeayparTa 3a JIernTuMaymns Ha pu3nyeckn
Jmya.

MpencraBUTENCTBO Ha YyXaecTpaHHU hm3nuecku amua

1. OpurvHan unm HoTapuanHO 3aBEpPEeH MPENUC OT HOTapWasiHO 3aBEPEHO Mb/HOMOLLHO, CbAbPXKaLLO
NpeacTaBUTENHA BNAacT 3@ U3BbPLUBAHE Ha YMNpaBUTENHM W pasnopeauTenHy AencTeusi ¢ MHAHCOBU
WHCTPYMEHTW, MOAMUCAHO OT NPEeACTaBNABaHOTO nuue. Npu HesiCHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK ApYro CbMHEHMWE 3a HeHaA/1eXHa NpeacTaBUTeNIHa BacT Mb/IHOMOLLHOTO He ce npuema.

AKO Mb/IHOMOLLHOTO He e M3aafeHo OT 6barapcku HoTapuyc, Ha 6biarapcku esuk, cnegsa ga 6bae ¢
anocTua n neranusmpad npeBoa.

YnpaBnsBallloTO APY>XECTBO 33bpXKa B apXWB OpPUrMHana Ha MbAHOMOLLHOTO WM HOTapuanHo 3aBepeH
Npenuc oT Hero.

2. MMbAHOMOLWHMKBT TpsibBa Aa NpeACTaBy MbiHATA SIMYHA AOKYMEHTaUMs 3a GU3MYECKo Nuue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

Mo cBOS MpeueHka, YNpaBnsBallOTO APY)XXECTBO MOXE Aa M3NCKa OT 3asBUTENs Aa NpeacTaBu
oduumaneH NpeBoa Ha 6bArapcky €3UK Ha NMOCOYEHNTE AOKYMEHTM.

MpencraBUTENICTBO HAa MaJ1I0JIETHM JinUa (Ha Bb3pacT A0 14 roguHun)
1. 3aKkOHHMST npeactaBuTen (poaUTEN WNAM HACTOMHWUK) TpsibBa [a NpeacTaBM MbAHaTa JIMYHA
AOKYMeHTaums 3a (hp13n4ecko nuue no peaa Ha npoueaypuTe 3a nerutumaums.

2. 3aBepeHo Konue OT AKT 3a pa)xaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3Ha4yaBaHE Ha HAaCTOMHWMYECTBO
N OPUrMHaN Ha CbLUUTE 3a CPaBHEHNE.

3. Mpwu pasnopexaaHe ¢ PUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspeLleHne OT PaOHHUS Cb
Mo MECTOXWTENCTBO Ha POAUTENS/HAaCTOMHMKA 3a pa3nopeXxaaHe C nputeXxaBaHuTe OT MasiofieTHOTO
nuue UHAHCOBU MHCTPYMEHTU cbrnacHo un. 130, an. 3 Ha CeMeliHUa KOAEKC M OPUIMHANM Ha CbLIOTO 3a
CpaBHeHWe.

4. Mpw pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTU - AeKnapaumsl, NoANNCcaHa OT POAUTENS/HACTONHMKA,
ye pasnopexaaHeTo He NpeacTaBnsiBa AapeHue, OTKas OT Mnpasa, 3aeM unm obesnedaBaHe Ha 4vyXxau
33[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMa KOAEKC CE CUMTAT 32 HULLIOXKHW.

CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POAMNTESIS/HACTOMHNKA H/NJTH JTNLETO, NMPHEMALYO
nopvYKara Yype3 rnocraBssHe Ha Hagnnc "BSIPHO C OPUIrMHana’, nognnc m gara.

Mo TO3M pen ce noaasaTt NMOPBLYKM B MON3a Ha /vua, NOCTABEHW NOJA MbJIHO 3arpeLleHuve.

MogaBaHe Ha MOPBYKUM OT HENbJHONETHU auua (Ha Bb3pact oT 14 no 18 roaumHu) cbe

CngﬁCTBMe Ha 3aKOHHUA UM NpeacTaBuUTEN (poguTen / I10I1e‘-IVITEJ1!
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1. 3aBepeHo Konue oT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a NOMevyuTesiCTBO, KaKTO U OpuUruHan
Ha CblUMTE 3a CPaBHEHMeE.

2. Pogutenat/noneunTenat Tpsbea Aa NpeacTaBy MbfHATa SIMYHA AOKYMEeHTauus 3a husnmdecko nuue
no peada Ha npoueaypuTe 3a Nerutumaums.

3. [IOKYMEHTbT 3a CaMOJSIMYHOCT Ha HEMbL/IHOMETHOTO JIMLE 3@ MpOBEpKa Ha CaMONMYHOCTTa My. B
cyyal, Yye npefoCTaBEHMSIT JOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CbLuMsi A0 MOMEHTa He e
OCTaBEHO 3a apxvBa Ha YNpaBnaABalLLOTO APY>XECTBO MpU CK/OYBAHE Ha AOroBopa WM MoAaBaHE Ha
NPeaxo4HU MOpPbYKKM, JIMUETO MpMeMallo MopbykaTa MpaBW 3aBEPEHO KOonuve Ha [OKYMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce M3BbpLUBa C noJlaraHe Ha Hagnuc "BSIPHO C OPHUIrMHasla’, gara u rnognnuc Ha
CITYIKUTESIA,

4. [eknapauusi, nognucaHa OT poauTens/noneuynTensi, yaocToBepsiBalla, Ye CbOTBETHaTa cAefnka € B
MHTEPEC Ha HEMbJIHOMETHOTO SINLE M € CbIIAaCeH CbC CK/IKOYBAHETO 1 NPU NMOCOYEHUTE YCIOBUS.

5. MNpu pa3nopexaaHe ¢ hMHAHCOBN MHCTPYMEHTU - 3aBEPEHO KOMWE Ha paspelleHne OT PaoHHUS CbA
No MECTOXUTESNICTBO Ha poauTens/noneunTens 3a pasnopexaaHe C npuTeXxaBaHuTe OT HEMb/HONETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMeltHns KOAEKC U OpUrMHAN Ha CbLLIOTO 3@ CPpaBHEHME.

6. Mpun pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKnapaums, NoAnNncaHa OT poauTens/nonednTens,
ye MpexBbp/SHETO He NpeacTaBnsBa [apeHuWe, OTKa3 OT Mpasa, 3aeM unmn obesnevaBaHe Ha 4Yy>Xau
3aAb/HKEHUS, KOUTO MO cunaTta Ha un. 130, an. 4 ot CeMenHMsl KOAEKC Ce CUMTAT 3@ HULLOXKHM.

Bcnukn  OOKYMEHTM W (POpMynsipu, KOUTO Ce NpeaocTaBAT OT YNpaBnAsBaloTO ApY)XXeCTBO MNpu
nofaBaHETO Ha nopbykaTa, TpsabBa pa 6baaT noanuMcaHW OT  HEMb/IHONETHOTO JiMue U oT
poauTens/nonevnTens C ykasaHue ,cbrnaceH”.

Mo TO3u pep ce NnofasaT NMOPBLYKM B NOM3A Ha SiMLUA, NOCTaBEHU NOA OrpaHUYEHO 3arpeLleHne.

MpeacraBuTENCTBO Ha 6bJrapckyM HOpuaAMYEcKM Nvua OT npeacTtaBAsBaliuTe U Nno
TbpProBcka perncrpaums

1. MpeactaBuTensT TpsibBa Aa NpeacTaBM UsnaTa IMYHa AOKYMEHTaUMs 3a M3MYECcKo nuue crnopen
npoueaypaTta 3a NerMtuMaums, onmcaHa no-rope.

2. MNpeacraBnsaBawmsT Tpsba Aa 6bae nvue wan eaHo oT nvuaTa (ako Te MoraT Aa npeactaBnsiBat
APYXXECTBOTO MOOTAENHO), KOETO € BMMCAaHO B YAOCTOBEPEHMETO 3a aKTya/HO CbCTOSIHME Ha
IOPUANYECKOTO NnLe. B cryyaid, Ye 1opuanYeckoTo Nnue ce NpeacTaBsBa 3aedHo OT ABE WM MoBeYe
nvua, NPeacTaBUTENICTBOTO CE OCbLLECTBSIBA CbBMECTHO.

MpencraBuTENCTBO Ha UyXXAECTPaHHM OPUAMYECKU NiMUA OT NpeacTaBAgBallUTE M Mo
perucrpauus

Mpunara ce peabT, onucaH B [lpoueaypaTta Mo NErMTMMauuMs, KaTo 3a OpUAMYECKOTO Nule ce
NPEeACTaBAT AOKYMEHTUTE 3@ YYXAECTPaHHU IOpUAMYECKM NULA, a 3a NpeAcTaBnsBallMs, ako e
Yy)XXaEeHeL — AOKYMEHTU 3a NNErMTUMaLNs Ha Yy>XAECTPaHHO (hU3MYECKO NMLIE.

MpeacraBuTencrBo Ha 6bArapcky KPUANYECKN NIMLA YPE3 MbJIHOMOLUHUK

1. OpurHan Wnu HOTapWanHO 3aBEPEH MPENUC OT HOTapWasrHO 3aBEPEHO Mb/HOMOLLIHO, CbAbPXKALLO
NpeacTaBUTENHA BNACT 3a M3BbPLUBAHE Ha YMPABUTENHW U PA3NOPEAUTENHN AENCTBMA C (DMHAHCOBM
WHCTPYMEHTW, W3A3aAEHO OT NpeACTaBNsBalUMsA/Te [APYXeCTBoTO. [IpyM HEACHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, UM APYro CbMHEHWE 33 HEHAA/IeXHa NPeACTaBUTENIHa BNACT, TO He ce npuema. Mimeto
Ha /IMLETO, MOAMMUCAN0 MbJIHOMOLHOTO TpsibBa Ja CbBrafZa C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpauusi. B ciyyai, ye OpMAMYECKOTO NULE Ce NPEACTaBNsBA 3aeAHO OT [Be WM MoBeye Nuua,
Mb/IHOMOLLHOTO C/ieABa Aa 6bAe U3AaAEHO 3aeHO OT BCUUKM MpPeACTaB/sBaLlm.

YNpaBnsBaLloTO APY>XECTBO 3aAbpXKa B apXMB OpUrMHana Ha MbJHOMOLHOTO WM HOTapuasiHO 3aBepeH
Npenuc oT Hero.

2. MpeacraButensT TpsibBa Aa NPeACTaBu MbfHaTa MYHA JOKYMEHTauMs 3a usnyecko nuue no peaa
Ha npoueaypuTe 3a NernTuMaums.

3. 3a OpPUANYECKOTO N1LE CEe NPEACTaBAT AOKYMEHTUTE 3a JIErMTUMALIMS, OMNMUCaHN No-rope.
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MpeacraBuUTENICTBO Ha YY)XXAECTPaHHU IOPUANYECKU IMUa Ype3 Nb/IHOMOLWHUK

1. OpvrvHan vnuM HoTapuanHO 3aBepeH MPEenuc OT HOTapuanHO 3aBEPEeHO Mb/IHOMOLHO, CbAbpXaLlo
npeacTaBUTENHA BNACT 3@ M3BbPLUBAHE HA YNPaBUTENHM U Pa3rNopeaNTENHM AENCTBUS C LEHHWN KHUXA U
ApYyrn (DMHAHCOBUM WMHCTPYMEHTW, M34afeHO OT MpeacTaBnsBawms/Te ApyXecTBOTO. [lpyn HesCHOTa,
HETOYHOCT B MbJIHOMOLLHOTO, WX APYro CbMHEHWE 3@ HEeHaA/leXXHa MpeAcTaBUTENHa BMacT, TO He ce
npyvema. MIMeTo Ha nMueTo, NoAanucano MbAHOMOLWHOTO TpsibBa Aa CbBrMaga C €4HO OT MMeHaTa oT
NMPeACTaBeHMsI aKT 3a PErncTpauusi Ha Yy>XAECTPaHHOTO puanYecko nuue. B cnyyai, ye 10 ce
npeacTasnsiBa 3aefHO OT ABe WM noBede Nuua, MbAHOMOLWHOTO cneaga Aa 6bae u3gageHo OT BCUYKM
npeacTaBnsBaLlu.

AKO NMbIHOMOLIHOTO He e M3daeHo OT H6barapcku HoTapuyc, Ha 6bnarapcku esuk, cneagsa da bvae C
anocTui W neranu3npaH NpesoA.

YNpaBnsBalloTo APY>XECTBO 3aAbpXKa B apXvMB OpUrnHana Ha MbJHOMOLLHOTO MW HOTapuanHO 3aBepeH
npenunc OT Hero.

2. MbnHOMOWHMKBLT TpsbBa Aa NpeacTaBu MbjHaTa MYHA AOKYMEHTaums 3a pusnyecko nuue no peaa
Ha rpoueaypuTe 3a neruTuMaums.

3. 3a 1opuanYecKoTO NnLe ce NPeACTaBAT AOKYMEHTUTE 3a erMTUMaLnms Ha Yy>XXaecTpaHHO IpUaNYecKo
nvue, onucaHu no-rope.

Mo cBoA npeueHKa, YNpaBnsaBalOTO APY)XECTBO MOXE [a M3UCKa OT 3asaBuTens f[a Mpeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NOCoOYEHNTE AOKYMEHTU.

MpencraBuTENCTBO Ha €AHONIMYEH ThproseL

Mpu noaaBaHe Ha Nopbyka OT eAHOSIMYEH TbProBeL, Ype3 Mb/IHOMOLLHMK Ce NPEACTaBsAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO Ha OPUANYECKO JIULIE.

MopaBaHe Ha NOpbYKa NP HacneasBaHe No 3aKOH

MNMopbyka 3a 06paTHO M3KyrnyBaHe Ha (MHAHCOBU MHCTPYMEHTU MOA3JEHA OT HACneAHWULM MO 3aKOH He
MOXe fAa Obae npueTa, Npean NPeXBbPISHETO Ha (MHAHCOBUTE WHCTPYMEHTM MO MNOACMETKA Ha
CbOTBETHUTE NNLA — HACTIEAHWULN NPU PErUCTPALIMOHEH areHT.

MopnaBaHe Ha NOpbYKa NpU HacneasiBaHe No 3asellaHue

Mopbyka 3a 06paTHO U3KynyBaHe Ha (PUHAHCOBU MHCTPYMEHTM NOAAAEHa OT HACMEAHUUM NO 3aBELLaHne
He MoXe fa 6bae npueTa, nNpeau NPeEXBLPASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HAC/IEAHWLM NPU PErUCTPALIMOHEH areHT.

3abenexxkn:

1. Korato HoOpmatwBeH aKT T[IPEABMXAA AOMB/IHUTE/IHN  U3UCKBAHMUS 33  JIETUTUMALMS U
MIPEACTABUTE/ICTBO, TE€ C€ M3Mb/IHIBAT OT YpaB/igBaljoTO APYXECTBO (roan3b/IHUTENS) pu
JAEVHOCTTa 110 u3faBaHe (1poaaxeoa) n o6paTHo U3KyryBaHe Ha A5a/108e Ha POHAA HE3aBUCHMO Ye He
Ca U3PUYHO 110COYEHM B TE3M TPOLELYPH.

2. lpu cgenkure m nnawjannsta 3a roKyrnka Ha AsnoBe mMexgy @OHAA u YyxKaecTpaHHU Jinuya-
UHBECTUTOPU CE Cra3BaT 0COBEHUTE rpaBmsia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbLNTE BbPXY AOXOANTE
Ha @undeckute imLa, 3aKoHa 3@ KOPropaTuBHO OJOXOAHO 06/1araHe M 3aKOHa 3a HaCbpyaBaHe Ha
UHBECTULIMUTE, U P. OTHACILUYM CE [0 TE3M /INLA.

PEA 3A NMOAABAHE W PASIMNEXAAHE HA XXAJIBU, UCKAHUA WU BB3PAXXEHUA HA
NPUTEXXATENIN HA AANTOBE HA KOJIEKTUBHUTE MHBECTULINOHHU CXEMU
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1. 3a pgerHoCTTa CM NO aAMUHWUCTPUPAHE Ha AS/I0BETE, BKIOUUTENHO MPaBHM YCYrM U CHETOBOAHM
YCNyrn BbB Bpb3Ka C YrpaB/ieHne Ha aKkTUBUTE, UCKaHWUS 3a MHMOpMauus Ha MHBECTUTOPUTE, OLEeHKa Ha
aKTUBUTE M U3YMCNSIBaHe LeHaTa Ha As/I0BeTe, KOHTPOs 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBaHWUS,
BOAEHE Ha KHUraTa Ha nputexaTtenu Ha As/0Be, pasnpeaenieHve Ha AVMBUAEHTU W Apyrv niawaHus,
nsgaeaHe, npogaxba m 06paTHO WM3KyrnyBaHe Ha ASIO0BE, M3Mb/IHEHME Ha [OrOoBOpW, BOAEHE Ha
oTyeTHOCT, n ap. “Obb AceT MeHnmxMbHT” Al BOAM CneumaneH AHEBHUK Ha MOCTbAMAUTE Xanbu Ha
nputTexaTtenn Ha AsN0Be Ha KOMEKTUBHM MHBECTUUMOHHM cxeMu. “OBb AceT MeHupkMbHT” ALl
pasrnexaa U CbXpaHsaBa NoCTbnuaMTe Xanbw.

2. WHBecTuTOpMTE MMaT MNpaBo da mnojasaT nMcMeHu anbu, 6e3 aa 3annawart Takca. MHdopmauus
OTHOCHO pefa 3a noJaBaHe W pasrnexaaHe Ha xanbu, um ce npeaoctassa 6e3nnaTHO, Npyu NMOUCKBaHe.
3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,0OBb Acetr MeHumkmbHT” Al: 6yn. “Togop AnekcaHgpoB” N2 9, rp. Codwus,
Bbvnrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa noLua
ubbam@ubb.bg, nuua 3a koHTakTu: CBuneH TlocnoguvHoB (+ 359 52) 685467, CredaH
Camapmxues (+ 359 2) 811 3778 n (+ 359 2) 8113774 wnn Xapu SAHyes (+359 56) 897003.

Y B knoHosete Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B MNpunoxeHne NO 1
KbM Hactosiwmsa [pocnekT, B paMkuTe Ha paboTHOTO MM BpeMe C K/MEHTU, MOHeAEesHUK A0
netbk oT 8.30 go 16.30 yaca.

Y Pepa 3a nogaBaHe Ha xanbu e gocTbreH U B IHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga mMoxe fda 6bae pasrnegaHa xanbaTa Ha MHBECTUTOP, MOCNEAHUAT cneaBa Aa NnocoYu BEpHWU
[JaHHM 3a cBOsiTa maeHTUdMKaums — umeHa, EMH 1 ap, kakto u agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHAeHuus, TenedoH, agpec Ha efleKTpOHHa noLa v ap.

5. Xan6ata ce pasrnexaa ot “Obb AceT MeHMmKMBHT” Afl, Npy KOETO Ce aHanu3upa NocTbhnuiaTta
Xanba, npoeepsBaT ce AaHHUTE, CbbMpaT ce AoKa3aTencTea U ce npeanpuvemMaT CbOTBETHUTE MepKMU Mo
pellaBaHe Ha Bb3HMKHANMA npobnem.

6 Ha >xanbornogatens ce usnpawia MOTMBMPaH MUCMEH OTrOBOP He Mo-KbCHO OT 10 paboTHM AHM OT
[aTtaTa Ha NoCTbMBaHETO Ha xanbarta.

7. OcBeH npeq ,,Obb AceT MeHnaxMbHT” Al, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa mnoaasa Xanbtu
npea Komucuata 3a puHaAHCOB HaA30p U APYrn AbpXaBHWM OpraHu. Bcekn MHBECTUTOp MMa npasBo Ha
n3nonsea npaeBHO JonyctumuTte B Penybnuka Bbnrapus cpeactBa 3a Meamaumsi, U3BbHCbAEOHM
cnopasyMeHus n apyru opmm 3a M3BbHCbAEOHO peluaBaHe Ha CropoBe.

2.10.3. YcnoBus u pea 3a obpaTtHO M3KyrnyBaHe Ha AssioBe M o6crosiTesncrea, npu
KOMTO 06paTHOTO M3KyrnyBaHe MOXke Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn mHBectutop BbB ®OHA MOXe Aa 3asBM YacT MM BCUMYKW NPUTEXaBaHW OT HEro AsoBe 3a
0bpaTHO M3KynyBaHe Mpwu ycroBuUs U pead, ONMCaHW B HacToswms pasgen Ha lMpocnekta. AKO npwu
noAaBaHe Ha Mopbyka 3a 0OpaTHO M3KYMyBaHE € BWAHO, Y€ Cned W3Mb/IHEHWETO M OCTAaTbKbT  OT
AanoBse no cangoTo Ha uHBectuTopa 6u 6un nog 10 (aecet) 6pos asnose Ha ®OH/A, nopbykaTta 3a
obpaTHO mM3KynyBaHe cneaga Aa 6bae noaageHa 3a BCUUKWU NPUTEXaBaHW AS0BE U MHBECTUTOPBLT Aa
3aHy/M napTuaata cu.

Ta3n nopbyka Ce U3MbJHSABA, CaMO ako AS/IOBETE Ce BOAAT MO KMEHTCKa NOoACMETKa Ha MHBECTMTopa
KbM CMeTKa Ha Ynpasnssawo apy»xectso ,,Obb AceT MeHnmxmbHT” ALl B “LleHTpaneH aenosutap” AL. B
Cny4yan, 4Ye [OSNOBETE CEe CbXpaHsBAaT MO K/MEHTCKA MOACMETKA Ha WHBECTUTOpPA KbM CMETKa Ha
WMHBECTULUMOHEH NocpeaHuK, obpaTHO M3KyryBaHe Ce W3BbpLUBA CAMO Cnef MNPEeXBLbPASHETO Ha Te3n
AA0Be NO K/IMEHTCKa MoACMEeTKa Ha WMHBECTUTopa KbM cMeTka Ha ,OBbb AceT MeHumKMbHT” ALl B
“UeHTpaneH aenosutap” AL.

Ob6paTHOTO M3KyrnyBaHe Ha asnose Ha ®OHJA ce ocbLiecTBSIBa Ype3 NoAaBaHE Ha MMCMEHA Nopbyka oT
3aasutens (nputexarten Ha aanose Ha ®OHIA, ymbAHOMOLEHO OT Hero Nuue WAM 3aKOHHUS My
npeacrasuten) Ao ,,Obb AceT MeHnpxkMbHT” AZl. MopbykaTa ce nogaeBa Ha MecTaTa 3a npoaaxba u

obpaTHO n3kynyBaHe Ha asinose Ha ®OHIA (Bux Mpunoxerne N2 1 kbM lMNpocnekTa).
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MNMucmeHaTa nopbyka € No obpasel C MMHUMaNHO CbAabpXKaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmure
[IOKYMEHTKN, KOUTO Ce NpedoCTaBAT KaTo NPWUIOXKEHUS KbM MOpbYKaTa, ca MOCOYEHW No-4oNy B
HacTosAwums pasgen Ha pocnekTa.

O6paTHOTO M3KynyBaHe Ha aanose Ha ®POHJA ce ocbluecTBsiBa 1 Ype3 BuptyanHus knoH Ha “Obb” A/L.
Mopbukata 3a 0bpaTHO M3KynyBaHe Ce M3MbJHABA MO LeHaTa 3a obpaTHO M3KyrnyBaHe, HaManeHa C
pa3xoauTe 3a 0bpaTHO M3KynyBaHe, KOSITO € onpedesieHa 3a Hal-6nu3kusa AeH, cnegBall, AeHs Ha
rnoaaBaHeTo 1.

B cnyyait, Ye MHBECTUTOPDLT Xenae AOMbAHUTENHU ycnyrn no Tapudata Ha ,0bb AceT MeHUIKMBHT”
A[l, To cnegBa Aa 3annaTv OTAENHO TE3W TaKCM MO pasniallaTteNHaTa CMeTKa Ha YNpaBnsiBalloTo
apyxectso B Obb ALl

Mpn nopbyka 3a 06paTHO M3KYyMyBaHE, MHBECTUTOPBLT MOXE Aa 3asBM 6poi MM cymMa Ha 06paTHOTO
N3KyryBaHe.

Cnen onpegensiHeTo Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eanH asn Ha ®OHA, Korato MHBECTUTOPBLT
e 3asBuNn 6poi asnoBe 3a 06paTHO M3KynyBaHe, 6poAT AAN0Be 3asiBEH B MopbykaTa Ce YMHOXaBa Mo
Ta3n CTOMHOCT U CyMaTa Ce npeBexzaa Mo CMEeTKa Ha MHBECTMTOpPa, MOCoYeHa B MopbykaTa uau ce
npefocTaBs Ha Kaca B opuc Ha ,OBb AceT MeHUmKMBHT” A/l

KoraTo WMHBECTUTOPBLT € Mnocounn CcymMa, TO TS Ce pas3fjensd Ha ueHata 3a 06paTHO W3KynyBaHe,
OMOBECTEHA M BannAHa 3a Han-6nM3kua [AeH, A0 AEHS Ha NoAaBaHe Ha MopbykaTa M MO TO3M HauMH ce
onpeaens OpUeHTUPOBBLUYHMST Bpoli ASNoBe, KOUTO CreBa Aa 6bAaT U3KYMEHW, 3a Aa Ce YAOBNETBOPU
cyMmaTa Ha nopbykaTta. Tesu asnose ce 6nokumpar.

Cnen onpepensiHe Ha ueHata 3a obpaTHO M3KynyBaHe Ha eauH asn Ha ®OHIA, nocoyeHata B
nopbyKaTa CyMa Ce pasgens Ha Tasu CTOMHOCT M ce onpeaens 6posit asnose, KOUTO cneasa Aa 6baat
M3KYrNeHW, 3a TOYHOTO YABOJIETBOPSIBAHE Ha MNOCOYeHaTa OT K/IMEeHTa CyMma.

MopbyukaTta 3a 0bpaTHO U3KynyBaHe Ha asnose Ha ®OHJA ce m3nbnHgaBa B cpok Ao 10 AHM OT aaTaTa
Ha noaaBaHeTo 1.

HNuBecTnTopbT MOXKE Aa nogage nopvyYxka 3a orkasz go 17:00 4. cvuynsa paboreH [€eH, cieq
KOETO nopbvYKara 3a O6paTHO M3KyrnyBaHE CTaBa HEOTMEHSIEMA, CbIJ/IACHO A[EeHCTBalLjoTo
3aKOHOA[AaTesICTBO. 3a NOPbYKH, nogageHn cneg 17:00 4., nopbYKH 3a OTKa3 ce rnpHemMar 40
17:00 4. Ha cnegBalyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CHNUTAT 3a HEOTMEHSIEMM.

B cnyyait, ye obpaTHOTO M3KynyBaHe Ha asinoBe Ha ®OHJA 6bae BpPeMEHHO ChpsiHO MO peaa M Mpu
yCNnoBusATa, ONUCaHN B 3aKOHOAATENCTBOTO M HacToawms MNpocnekT, NopbYkKTE 3a 06paTHO U3KYNyBaHe,
KOUTO Ca nodajeHn cnef nocnegHoTo 0bsiBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe npeay HadvanHata
fJaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nbfHaBaT. O6paTHOTO M3KynyBaHe Ha ASN0BE ce
M3BbpLUBA Cnea Bb30OHOBABAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, 4pe3 nogaBaHe Ha
HOBa NOpbYKa Mo ONucaHWs Mo-rope pea.

Ha v3nbaHeHne noanexart caMo peaoBHO NOAaAeHMTE MOPbYKM 3a 06paTHO M3KyNyBaHE Ha AS/0BE Ha
®OHJA. ToBa ca NOpPbYKKM, NOAAAEHN B CbOTBETCTBME C BCUMUKM WM3NCKBAHWS, OMMCAHW B HACTOALLMS
pa3gen Ha lNpocnekTa.

Mpy nunca, HesICHOTa WK NPOTUBOpEeYMe Mexay PEKBU3UTM Ha MopbykaTa 3a 06paTHO M3KyrnyBaHe Ha
asanose Ha ®OHJA n/vnn HeobxoanMK NPUNOXEHUS KbM HEsl, NopbyKaTa Ce CMsITa 3@ HEBaNMaHa U He
Ce U3MNbJIHSBA.

MNMopbykaTa ce cMaTa 3a U3MbJ/IHEHA B MOMEHTA Ha perucTpaumst Ha caenkata B “LleHTpaneH aeno3utap”
AL.

NHBeCTUTOPBT nosyyaBa NOTBbPXKAEHME 3a cAenkaTa nNpu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha nbpBuMa paboTeH AeH, cneaBall W3MbAHEHMETO HA MOpbYKaTa, 3a KOETO Ce npwuiara peabT,
NPWIOXMM 3a NOTBbPXXAABAHE HA U3MbJ/IHEHN NOPBYKKU 3a 06paTHO M3KYMyBaHE Ha AsoBe.

PekBunantntTe Ha nopbuykaTa 3a 06paTHO M3KynyBaHE, Ca onpeaeneHn B Hape.u.6a.

B cnyuait, ye Ha 3asBUTENS € u3gageHa [lenosuTapHa pasnucka 3a NpUTEXaBaHWTE OT HEro As/1I0BE Ha
®OHJA, Toit 9 npeaocTasst (B OpUrnHas) KaTto NPUIOXKEHNE KbM ropeonncaHnTe JOKYMEHTH.
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HeobxoaMMKn AOKYMEHTWU, KOUTO NpeaAcTaBsA WHBECTUTOPHLT NMpU NogaBaHE Ha MNMOpbUkKa 3a
obpatHO wu3KynyBaHe Ha asioBe Ha @®OHAA (suwx [pouegypa 3a nermtuMaums wm
npeacTaBuTENCTBO).

Mpu nogaBaHe Ha Mopbyka 3a OTKA3 Ce MpeACTaBAT €AMHCTBEHO AOKYMEHTM MO npoueaypaTta 3a
neruTMaumMs M npeacTaBUTENCTBO, KOWTO YAOCTOBEpsiBaT, 4Ye /MLETO MMa MpaBo Aa Hanpasu
rnopbyKaTa.

Mopbyka 3a OTKa3 Ce NofaBa OT K/IMEHTA M B CJlyyaid, Ye CbLUMAT M3MOosBa BUPTYaNHUS KIOH Ha “OBbb”
AJl, KaTo 3aAb/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbykaTa ce MpaBu OT UMETO Ha YYXXAECTPAHHO NIMLE M B HEes € MOCOYEHO, Ye TO Lie Mos3Ba
CneunaneH AaHbyeH PEeXMM Ha MbJIHO MM YacTUYHO OCBOGOXAABaHE OT [aHbK Mo criorogba 3a
n3bsireaHe Ha [ABOMHOTO AaHbYHO oObnaraHe BCUYKM [OKYMEHTW, W3WUCKBaHW OT O6bArapckoTo
3aKOHOAATENICTBO 3@ [AOKa3BaHE Ha TeE3M OCHOBaHMS, BKIOYMTENHO AeKnapauusi 3a pasMepa Ha
NONOXWUTENHATa pas/Mka MeXxay OTYeTHaTa CTOMHOCT Ha [AsAnoBeTe, NpeaMeT Ha 06paTHOTO
M3KYMyBaHe, M LleHaTa Ha 06paTHOTO M3KYryBaHe.

AKO UyXXAECTPaHHO NULE HE MpeAcTaBuM HeobXoAMMUTE [IOKYMEHTM 32 [0Ka3BaHE Ha OCHOBaHMSA 3a
rpunaraHe Ha CbOTBETHa crnoroaba 3a u3bsreaHe Ha ABOWHO AaHbYHO obnaraHe WKW Aeknapauus Mo
npeaxoaHvs absall, nopbykaTa 3a 06paTHO U3KYMNyBaHe € BannaHa, HO Ce U3Mb/HABA MpWU Cra3BaHe Ha
06LLUMSI AaHBUYEH PEXUM, NPEABUAEH 33 YyXXAECTPaHHM NnLa.

2.10.3.2. Pen 3a npexBbpnsHe Ha asnose ot ®OHA oT KAIMEeHTCKa NOACMETKA, BOAEeHa
npu MHBECTULMOHEH MOCPeAHMK MO KJIMEHTCKa noAacMeTKa, BoaeHa npu ,0OBb Acer
MeHnpxMbHT” Al M 06paTHO.

3aasutenart (nputexaTen Ha asnose Ha ®OH[A), HeroB npeacTaBuTeNn WMAW MbAHOMOLWHWK NoAaBa B
KnoH Ha OBb Al unn odmc Ha ,,OBb AceT MeHnmxMbHT” ALl, onpeaeneH KaTto “MACTO 3a npoaaxba”
(Bmx TpunoxeHne N2 1 kbMm [lpocnekta) nopwvuka Ao ,OBb AceT MeHupkMbHT” ALl 3a
noemMaHe/npexsbprisHe OT/NPU MHBECTULMOHEH MOCPeAHUK. 3a uenta ce npeacTtaBAaT [AOKYMEHTH,
onuncaHu B lNpocnekTa, 3acarawy nerutumaumsaTa u NpeacTaBuTencTsoTo. [1py nogaBaHe Ha Nopbyka 3a
npexsbpnsHe Ha gsnose oT ®OHJA OT KMeHTCKa NOACMETKA, BOAEHa NP MHBECTULMOHEH NOCPEAHUK
Nno KIMEeHTCKa noacMeTka, BofeHa npu ,,Obb AceT MeHnmKMBHT” Al n 06paTHO, MHBECTUTOPBLT CleaBa
[a 3annaTtuv TakcaTa 3a Tasu ycyra no pasnjawarenHaTa CMeTka Ha YnpasnasawoTo Apyxectso B Obb
A/l, cbrnacHo Tapudata Ha ApyXXeCTBOTO.

Ha manbnHeHWe nognexaTr caMO pedoBHO NoAafAeHUTE MOPbYKW. 3@ TakMBa Ce cuMTaT Te3u, KOUTO ca
noaaaeHn B CbOTBETCTBME C NOPEOMUCAHNTE N3NCKBAHUA.

Mpy nunca, HEACHOTa WAM MPOTMBOpPEYME MEXAY AAHHWTE B PEKBU3UTMUTE Ha MopbyKaTta W/wnm
HEoBX0ANMU MPUMOXKEHNUS KbM Hesl, KaKTo U B C/ly4ald, Ye OT NpeaoCTaBeHUTE JOKYMEHTU € BUIHO, Ye e
Ha/MLUE NMOPOK MpU B3EMAHETO HA KOPMOPATUBHO pELLEHME, B MPeACTaBUTENHATa BAacT WM B APYro
HeobX0AMMO YC/IOBME 3a pasmnopexaaHe C AAM0BETe, MOpPbUKaTa Ce CYMTA 3a HEBANMAHA M HE MOAIEXM
Ha U3MbJIHEHME.

MpU HanMuMe Ha TEXHUYECKM UMM APYrM OB6EKTUBHM MPUYMHM MOPbYKATa LE Ce M3MbJIHU NPpU MbpBa
Bb3MOXXHOCT.

lMopbyku 3a noeMaHe/rnpexsvp/IiHe OT/Ha HHBECTHUNOHEH MOCPEAHMK Ce npuemMart B oghpuca
Ha ,,0bb Acer MennpxmbHT” ALl n/in B kJ1iIoHOBeTe Ha Obb A/], onpejgesieHn karo "Mecra 3a
npogaxba” (B lMpunoxenne N° 1 kom lIpocnexkra) B paMk1Te Ha pabOTHOTO MM BpEME.
lMopbykn 3a noeMaHe/rnpexBup/IIHE OT/Ha HHBECTUUNOHEH MOCPEAHNK HEe Morart ga 6pgar
nogageHn ypes Bupryasinns k/10H Ha "Obb” A/.

MopbykaTa ce CMsiTa 3a U3MNbJIHEHA, /e[ KaTo Ce M3BbPLUM NPEXBBLPIISIHETO Ha AsnoBeTe B “LleHTpaneH
aenosuTap” Al OT noacMeTKaTa Ha 3asBUTENs NPV MHBECTMUMOHHMSI MOCPEAHMK MO MOACMETKaTa Ha
3as8BMTENS NPU YNPaBnsBaLloTO APYXECTBO Unv 06paTHo.
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2.10.3.3. YcnoBusa M pea 3a eqHOBpeMeHHa npoaaxk6a Ha asnose ot POHAA n nokynka
Ha AsnoBe OT APYr 1IeBOB A0rosopeH (poHA, CbLo OpraHu3upaH v ynpasnsisaH ot ,Obb Acer
MeHnaxMbHT” Al M 06paTHO.

MopbykKM 3a egHOBpeMeHHa noaaxkba Ha asnose oT ®OHIA v nokynka Ha asinose oT gpyra KUC, cblio
ynpasnsisaHa oT “"Obb AceT MennaxmbHT” A1, n 0bpaTHO MoraT Aa ce nogasaT camo 3a KUC B egHa m
Cbllia BanyTa.

3aasuTenart (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuUTeEN MW MbAHOMOLWHWK NoAaBa B
KnoH Ha OBb Al nnn B oduca Ha ,,Obb AceT MeHMmXMBHT” ALl NOpbyKa 3a eaHOBpeEMeHHa npoaaxba
Ha asnoBe oT ®OH/A ¥ nokynka Ha AsnoBe OT ApYr NIEBOB [OroBOPEH (hOHA, CbLUO OpraHM3upaH w
ynpasnsisaH ot ,,06b AceT MeHNmMKMBHT” AL,

MNMopbyka 3a egHoBpeMeHHa npogdaxba Ha asnose ot ®OHA nokynka Ha asnose OT eBpoB (HOHA,
ynpaensasaH ot Obb AceT MeHMMKMBHT A/l He Moxe da 6bae nogaaeHa.

3assutensat (nputexaten Ha asanose Ha ®OOHA) Moxe aa nogage nopbyka 3a eaHOBpPEMEHHA
npogax6a Ha asnose or ®OHJA ¥ nokynka Ha As10Be OT Apyr NIeBOB [OroBopeH (hOHA, CbLUo
opraHusunpaH u ynpasnsiBaH oT ,,Obb AceT MeHMmpKMbHT” Al 1 06paTHO U ype3 BupTyanHus KIOH Ha
“OBb” A.

B nopbykata WMHBECTUTOPLT nocoyBa 6posi asnose or ®OHAA, kouTo Xenae aa 6bvaat obpaTHO
N3KYMNEeHW WIn cyMaTa, KOATO xenae fAa 6bae nonyyeHa ot npogdaxbarta Ha asnosete. bpoaT asnose ce
YMHOXaBaT Mo LeHa Ha 0bpaTHO M3KyryBaHe W 3a Taka MoslydyeHaTa CyMa Ce 3aKyrnyBaT CbOTBETHMS
6poi asnoBe OT Apyrus AoroBopeH ¢oHa. KoraTto B mopbykaTa € nocoyeHa CyMma, T Ce pa3gens Ha
LieHaTa OornoBecTeHa 3a Han-6nmM3kna AeH U ce nony4vyaBa OPUEHTUPOBBLYEH BpPOIN ASN0BE, KOMTO CrieaBa
Aa 6baaT uskyneHu obpaTtHo. To3m bpoit asnose ce 6nokupaT. Cnea kato 6bAe U3uMcieHa LeHaTa Ha
obpaTHO M3KynyBaHe Ha ®OH[A, cymaTa ce pasgens Ha Tasu CTOMHOCT M Ce MnoJslyvyaBa KpalrHaTa
CTOVMHOCT, KOSITO 3a K/MEeHTa cnefBa Aa 3akynu AsnoBe OT Apyrusi AoroBopeH ¢oHA B eBa, CbLUO
opraHu3unpaH u ynpasnssaH ot ,,O0bb AceT MeHaXMbHT" A/l

AKo npu egHoBpeMeHHa npofakba Ha AsnoBe OT eAnH A0roBopeH (POHA W MOKYMKa Ha AsnoBe OT Apyr
NEeBOB A0roBOpeH (hoHA, CbLUO OpraHu3vpaH u ynpasnssaH oT “"Obb AceT MeHnaxmbHT” ALl (3amsaHa) e
BMAHO, Ye cnej M3Mb/IHEHMETO Ha 3aMsiHaTa OCTaTbKbT OT ASM0BE MO CangoToO Ha MHBECTUTOPA BbB
(oHAaa, OT KOMTO ce nNpexBbpNSAT Asnose, 61 6un noa 10 (aecet) 6posi asnose Ha ®OH/A, nopbykaTa
3a 3aMsHa cneasa Aa 6bae nogageHa 3a BCUYKWM MpUTEXaBaHW AS/10BE WM MHBECTUTOPLT Aa 3aHynu
napTugaTta cu, BbB (POHAA, OT KOMTO NPEXBbps ASN0OBETE CU.

MoanexalyaTa Ha MoslyyaBaHe CyMa Ce pasfensi Ha eMWCMOHHaTa CTOMHOCT Ha apyrus ¢doHa u ce
nony4vasa 6posiT AsSNOBE, KOUTO ce Npnaobuear OT Hero.

ColumsAT pen ce npunara v Npu eagHoBpeMeHHa npodaxkba Ha AsnoBe OT Apyr AOroBopeH (hOHA, CbLuo
opraHu3unpaH u ynpasenssaH ot ,,O0bb AceT MeHnmxMbHT” A1, 1 Nokynka Ha asnose ot ®OHA.

Mpv nogaBaHe Ha Nopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA 1 nokynka Ha Asnose OT
Apyr neBoB AoroBopeH oHA, CbWO OpraHu3vpaH v ynpaensisaH oT ,OBb AceT MeHumKMBHT” ALl m
obpaTHO, WHBECTUTOPBLT CneaBa Aa npesBefe npeasuaeHuTe no Tapudata Ha YnpasBnsBawoTo
APY>KeCTBO TaKCW Mo pasnsalwiaTtenHara My cMeTKa, B nesa, B Obb A/l.

Ha n3nbnHeHne nognexar camoO pefoBHO MOAAAEHUTE MOpPbYKK. 3@ TaKMBa Ce cYMTaT Te3n, KOUTO ca
nogageHu B CbOTBETCTBME C rOPEeonucaHnTe U3NCKBaHUS.

Mpu nunca, HeACHOTa WMAM MNPOTUBOpPEYME MeXAY AaHHUTE B PEKBUM3UTUTE Ha MopbykaTa W/wuam
HeobxoaMMM MPUNOXKEHMS KbM Hesl, KaKTO M B Clly4ald, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NnopoK Mpu B3EMAHETO Ha KOPMOpaTMBHO peLleHne, B NpeAcTaBUTENHATa BAACT WU B APYro
HeobXxoAMMO YCNoBMe 3a pasnopexaaHe C ASN0BETe, NopbyKaTa Ce cunTa 3a HeBanMaHa U He MoANEXU
Ha U3MbJIHEHME.

Mpn Hannune Ha TEXHWYECKU WU APYrM OBEKTMBHM MPUYMHM MOPbBYKATA LWE Ce M3MbJHW MpY MbpBa
BBb3MOXXHOCT.

lMoprvykara 3a egHoOBpeMEHHaTa npogarkba Ha gssoBe or POHLAA n nokynka Ha A4S/10Be OT
APYr AOroBopeH poHA, CvLO OpraHn3upaH M yrpasJsisaBaH ot ,,0bb Acer MenngxkMbHT” AL,

M obparHo, ce npnemar B oghuca Ha ,,Obb Acer MenngxmvHT” A/l], B k/1o0HOBeTe Ha Obb A/l],
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onpegenenHn karo “"Mecra 3a npogawba” (Bmx [lMpunoxxenne N° 1 kbm [lIpocnekra) B
paMKHTe Ha pabOTHOTO MM BPEME, KaKTO M BbB BUPTYaJ/IHNS KJIOH Ha "Obb” A/] Ha MHTEepHeT
agpec (http://ebb.ubb.bg).

lMopvyxkure nogagenn cneg 17:00 4. Ha geH T ,[4€HsT Ha rogaBaHe Ha nopvYkara’, ce
HM3MBJIHABAT 110 YEHNTE, Ba/IMAgHN 3a AeH T+1, onpegesieHn Ha nocneqsawyms paboreH geH /
AeH T+2 /. 3a nopvyxu, nogagenm cieg 17:00 4., nopbYKH 3a OTKa3 ce rnpnemar go 17:00 y.
Ha cnegBawms paboreH geH / AeH T+1 /. Cneq ToBa, NOPbYKHMTE 3a EAHOBPEMEHHA
npogaxba Ha ganose or POHLA mn nokyrika Ha [A/1I0BE OT APYyr AOroBOpeH ¢poHA, CcvLyo
opraHusnpaH M ynpas/iiBaH OT YrpasB/iaBaljOTO APYIKECTBO H O6paTrHO, Ce€ CYMTaT 3a
HEOTMEHSIEMH.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose oT ®OHLA M MNOKynka Ha Aan0Be OT Apyr NeBOB
[0roBopeH (hoHA, CbLLO opraHu3npaH n ynpasnssaH ot ,,0bb AceT MeHMmKMBHT” ALl, He Moxe da 6bae
nogageHa, korato obpaTHOTO U3KynyBaHe Ha asnoseTe Ha ®OHIA wnun Ha apyrust poHA € BpeMeHHO
CNpsiHO, Tb KaTO CNMpPaHETO Ha O0OpaTHOTO W3KynyBaHe 3aAb/DKMTEIHO € CBbpP3aHO M C
npeycTaHOBsIBaHe Ha U3[AaBaHETO Ha AsnoBe. TakuBa MOPBbYKK e ce npueMaT, cref KaTo obpaTHOTO
N3KyrnyBaHe Ha AAn10BeTe U Ha ABaTa ¢oHAa 6bae Bb30OHOBEHO.

MNMopbyka 3a egHoBpeMeHHa npogdaxba Ha asnose Ha ®OHAA u nokynka Ha AsnoBe OT Apyr IeBOB
¢oHa, ynpasnasaH ot Y[ “Obb AceT MeHnapxMbHT” ALl, 1 06paTHO, Ce M3NbiHsBa B CPOK A0 7 AHM OT
AaTaTa Ha NoAaBaHeTo M.

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHnaXMbHT” Al, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Ada cripe
0bpaTHOTO M3KynyBaHe Ha asnosete Ha ®OHJA, camMo B MU3KIIOUUTENHM Clydaun, ako obcTosTencreata
ro Hanarat M CNMpaHeTO € OonpaBAaHO C Orfed Ha WHTepecuTe Ha npuTexaTenute Ha [AS/10Be,
BKJIIOUMUTENHO B CeHUTe CriyYvaun:

Y KOraTo Ha perynvpaH nasap, Ha KOWTO CblUeCTBeHa 4YacT OT aktueuTe Ha ®OHZA ca aonycHaTu
WNn Cce TbpryeaT, CK/IKOYBAHETO Ha CAENKW € MpeKpaTeHo, CNpsiHO WAM € MOAJIOXKEHO Ha
OrpaHNYeHue;

Y koraTo He moraT Aa 6baaT oueHeHW NpaBUNHO aKTUBUTE MAWM 3aab/keHusta Ha GOHOA mnu
YnpaBnsBalloTo APYXKECTBO HE MOXe Aa ce pasnopexaa C TsX, 6e3 ga yBpean MHTepecuTe Ha
nputTexarenuTe Ha AS/0BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe Unun npeobpasyBaHe vpes3 CiMBaHe Un BIMBaHe Ha
OOHJA.

Y B Cny4al Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — Aeno3uTap nopaan BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKEHUSITA W, OTHEMAHE Ha JfMuUeH3a 3a 6aHKkoBa [AEMHOCT WM HanaraHe Ha Apyru
OrpaHNYeHns1 Ha AEMHOCTTa N, KakTo M ako baHkaTa — aeno3uTap 6bae M3KIOYEHa OT CNMCbKa
no un. 35, an. 1 ot 3AKUCAMKWU, KOMTO NpaBAT HEBb3MOXHO M3MbJIHEHWMETO Ha 3aAb/HKEHNSTA 1
no AOrosopa 3a AEeno3vTapHW YCyrM U MoraTt Aa yBpeasaT MHTEpecuTe Ha nputexaTtenute Ha
asnose Ha ®OHA.

B ropeusbpoeHnTe cnydan YnpasnsiBawoTo APYXECTBO yBeAoMsiBa Komucusita 3a pMHaAHCOB HaA30p U
baHkaTa-geno3nTap 3a peLeHNeTOo CM A0 Kpas Ha paboTHMA OeH, KakTo U 3a Bb30OHOBsIBaHE Ha
06paTHOTO U3KynyBaHe A0 Kpas Ha paboTHWUS AeH, NpeaxoXaall Bb306HOBSIBaHETO.

MNpwn B3eMaHe Ha pelweHue oT ,,O0bb AceT MeHnmKMbHT” ALl 3a cnvpaHe Ha 06paTHOTO M3KyrnyBaHe Ha
asnosete Ha ®OHZA, TO € ATbXHO Aa NpeyCcTaHOBM He3abaBHO M U34aBaHETO Ha As/IoBE 3a CPOKa Ha
BPEMEHHOTO CrMpaHe Ha 06paTHOTO U3KynyBaHe.

MNpuemMaHeTo Ha NOPbYKM 3a eaHOBpeMeHHa npoaaxkba Ha asnose Ha ®OHZA M NOKynka Ha AS/10BE Ha
Apyra KONeKTMBHA WHBECTMLMOHHA CXema, Cblo ynpaBnsBaHa oT “Obb AceT MeHuMmxMbHT” AL, m
obpaTHO, Ce npeycTaHoBsIBA, akO 0BpaTHOTO M3KyrnyBaHe Ha AS/I0BETE Ha KOSATO M Aa e OT ABeTe
KONEKTUBHN MHBECTULMOHHM CXeMU 6bae BPEMEHHO CMpPSHO A0 MOMEHTa Ha Bb30OHOBSIBAHETO My.
B cnyyai, ye ce Hanara yab/hKaBaHe Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyMyBaHe Ha
aanosete Ha OOHZ[A, YnpasnsBawoTO APYXECTBO € AJbXKHO Aa yBedAOMM 3a ToBa Komucuata 3a

CDVIHaHCOB Haa30p W baHkaTa-genosuTap, He Mo-KbCHO OT 7 AHW npean U3TUYAHETO Ha MbpBOHA4YanHoO
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onpeaeneHnst OT Hero Cpok. AKO CPOKbT Ha CMMpaHETO e MO-KpaTbK OT CeAEM AHM, BKIIOYUTENHO B
cny4vanTe, KoraTo 06paTHOTO U3KynyBaHe € 610 CnpsHO Nopaan TEXHUYECKN MPUYMHK, YNPaBAsaBaLLOToO
APY>XEeCTBO W3BbLPLIBA YBEAOMJEHUATa MO MpeaxoAHOTO MU3pedveHue A0 Kpas Ha paboTHuUs [eH,
npeaxoxaall pJatata, Ha KoaTo e TpsbBano pAa 6bae noAHOBEHO 06PaTHOTO W3KynyBaHe.
ObpaTHOTO M3KynyBaHe ce Bb30OHOBSIBa Mo pelleHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpoKa, onpefeneH B peLeHVETO 3a CnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B PELUEHMETO 3a
yOb/hKaBaHe CpoKa Ha crnvpaHe Ha 0bpaTHOTO MU3KynyBaHe.

MopbyknTe, NogaaeHn cneq nNocneaHoTo obsBsBaHe Ha LeHaTa Ha 06paTHO M3KynyBaHe npeam

HayanHaTa JaTa Ha CPoKa Ha BPEMEHHOTO CrMpaHe, He Ce U3NbJHSABAT. YNpaBnsaBaloTO APY>XECTBO
Bb3CTAHOBSIBA CYMUTE Ha WHBECTUTOPUTE, MOAANM NMOPbYKM 3a MOKYMKa Ha Aanose, no 6aHkoBaTa UM
CMeTKa WM Ha KacaTa Ha ApYXeCTBOTO A0 Kpasi Ha paboTHWA fAeH, cnefsally AeHs Ha nojasBaHe Ha
nopbuKuTE.
,OBb AceT MeHnmkMbHT” ALl yBeaoMsBa MpuTexaTtenuTe Ha AS/0Be 3a CNUpaHeTO Ha 0bpaTHOTO
N3KyrnyBaHe, CbOTBETHO, 3a Bb30OHOBSIBAHETO My He3abaBHO Cneq B3EeMaHETO Ha pelleHue 3a TOBa,
ype3s nybnMKauMsi Ha WHTEpPHET CTpaHMUaTa Ha YnpaBnsBawoTo ApyxectBo Www.ubbam.bg.
YnpaBnsiBalloTo APY>XeCTBO YBeAOMsiBa U 3aMecTHUK-npeaceaatens Ha KOH, pbkosogell ynpasneHue
»,Hana30p Ha nHBeCTMUMOHHaTa AerHocT” npy KoMucusita 3a hMHaHCOB Haa3op.

2.11. OnucaHuMe Ha npasBuiaTa 3a onpeaensiHe U uMsnonsBaHe (pasnpeaensiHe) Ha
poxopaa (Yacrt ot neyan6ara)

Cnea noCTbNBaHETO Ha [AoKnaga Ha peructpupanms oautop CbBETbT Ha AUMPEKTOPUTE Ha
YnpaBnsiBawloTo ApY>XeCTBO B3eMa pelleHne 3a pa3npeaeneHune Ha nedanbarta Ha GOHZA.
MpaBo Ha AvBMAEHT (YacT oT nedyanbata) MMaT CaMO NMuaTa, KOUTO Ca BKJ/IOYEHW B CMMCBbK Ha
nputexarenute Ha asnose Ha ®OHIA, wsgageH ot “UeHTtpaneH [Adeno3utap” A Ha 14-Tus peH,
cnepgaly, AeHs Ha 3acefaHneto Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpueT roauvwHus (hUHaHCOB
OTYET U e B3EeTO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTMW.
[OvBuaeHTn (Yactn oT neyanbarta) Ha nNpuUTeXaTenute Ha As10Be MoraTt Aa 6baaT mM3nnawaHn camo B
napu.
[OvBuaeHTUTE Ha NpuTeXaTenute Ha AS10BE Ce M34YUCNABAT, KaTo onpegeneHata oT CbBeTa Ha
AVMpEKTOpUTE Ha YNpaBsBallOTO APYXXECTBO 4acT OT neyanbarta, noanexalla Ha pasnpeaensiHe KaTo
AVMBMAEHT (YacT oT nevanbarta), ce pa3genun Ha 6pos Ha asnosete Ha POHJA kbM 14-Tua aeH, cneasaly
[eHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpPUTE, Ha KOETO € MpueT roaviiHus (UHAHCOB OTYET U e
B3€TO pelleHne 3a pasnpeaensiHe Ha AMBUAEHTMW.
OveunaeHTtute (Yact oT nevanbarta) ce pasnpeaenst B abConoTeH pa3Mep 3a BCeKM AN U ce u3nnawat
Ha npuTeXxaTenuTe Ha AS/10Be OT YNpaBnssawoTo APYXeCTBO, 3a cMeTka Ha ®OHA, B 3-MeceyeH CpokK
OT AaTaTa Ha peLleHNeTOo 3a pasnpeaensiHe Ha nevanba Ha POHA.
M3nnawaHeTo Ha AvBMAEHTU (Y4acTu OT nevanbata) ce M3BbLPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
aenosutap” Al. PeabT 3a nsnnallaHe Ha aveuaeHTn (Yactm oT nedanbata) ce onpeagens ¢ Hapeaba.
YnpaBnsiBawoTo APYXXeCTBOTO € ATbXXHO He3abaBHO Aa yBeaomu KomucusaTa 3a ¢MHAHCOB HAA30p M
“UeHTpaneH [deno3utap” ALl 3a peweHneto Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBAsBaLLOTO APYXKECTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KaKTO U OTHOCHO YC/IOBMSITa U peda 3a HEroBOTO M3NnJallaHe.
CoBeTbT Ha [upekTopuTe Ha YNpaBngBallOTO APYXXECTBO MOXE [a B3eMe pelleHne [a He ce
pa3npeaensit AMBuAeHTK (4acTn oT neyanbaTa) B cnegHUTe Cnyyau:
1.korato ®OH/JA 3aBbpuiBa dmHaHCOBaTa roanMHa Ha 3aryba;
2.xoraTo nedyanbaTta OT npeaxoaHaTa roavHa, M3UsIo UK YacTUYHO, 6bae peMHBECTMPaHa B AEMHOCTTa
Ha ®OH/JA, KaTo ce oTHece Nno eaAnH OT C/IEAHUTE HAYUHW :

Y B Hepa3npeaeneHa neyanba oT MUHANW rOAWHMU;

Y BbB (DOHA ,Pe3epseH”;

Y 3a NoKpuBaHe Ha 3arybu OT MUHaNN roAMHW.
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2.12. CueTtoBOAHM AATU U AaTU Ha pa3npegeneHue Ha goxoaa

YnpaenseawloTo Apy»xectBo Ha POHA e 3aab/mkeHo Aa npeactass Ha Komucusita 3a mMHaHCOB
HaA30p M Ha obLEeCcTBEeHOCTTa:
1. F'oanweH oTt4yeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (hMHAHCOBaTa roavHa;
2. LlectmeceyeH oTyeT, obxBalLall MbpBUTE LWECT Mecela Ha hmMHaHcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS nepuoa.

YnpaenssawoTo gpyxectso Ha ®POHJA e anbXxHO Aa npeactasn B komucusata Ao 10-to umncno
Ha Meceua, CneaBal, OTYETHWUS, MecedyeH 6GanaHC M uMHbOpMaums 3a obema W CTpykTypaTa Ha
MHBECTULMUTE B NopTdeina no eMUTEHTM U BUAOBE LEHHWN KHUXA U APYrM (DUHAHCOBU MHCTPYMEHTMW.

Pa3snpenensHe Ha aooxoaa
2014 2015 2016

PasnpepensiHe Ha nevanbata 3a
nepvoga BbB oHz ,06wm pesepsn”
PasnpepensiHe Ha 3arybaTa 3a nepuoga
B ,,Henokputu 3arybu”

MokpvBaHe Ha 3arybm oT MMHanm
roMH1 € nevyanbaTa OT TekyllaTa - - -

690 378.88 623 149.93 1298 368.20

rogmHa
CuerosoAka AaTa Ha 27.03.2015r. | 09.05.2016 r. | 26.04.2017 .
Pa3rnpegesisaHeTo

2.13. OnucaHMe Ha MHBECTULMOHHUTE LleNIM Ha AOroBopHusi ¢hoHA, B TOBA 4MCNO

Herosute (PMHAHCOBM Le/NIN, MHBECTULMOHHA NMOJINTUKA, OrpaHNMYEHUA Ha UHBECTULIMOHHAaTa
nonutuka Ha ®OHOA

OCHOBHM LIE/I 1 HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHAA e pna OCUTYPU Ha MPUTEXATENUTE Ha AANOBE 3ana3BaHE W HApaCTBaAHE Ha
CTOMHOCTTa Ha MHBECTUPAHUTE OT TAX CPEeACTBa Ype3 peam3npaHe Ha NpeanMHO KanmnTasioBuU neyanébu
n npuxoan ot AMBUAEHTU N NNXBU NMPU OTHOCUTENHO YMEPEH PUCK.

®uHaHcoBa uen Ha OOHOA e HapacCcTBaHE Ha CTOMHOCTT@ Ha W3AadeHUTe OT Hero [As/ioBe B
Ob/FOCPOYEH MJ1aH Npn OCUrypsiBaHE Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CTparterns n noAnTMKa 3a NOCTUraHe Ha LenunTe

3a nocTuraHe Ha uenuTe, YNpaBnsBalOTO APYXXECTBO CfieABa YMEPEHO arpecrBHa WHBECTULIMOHHA
MOMIUMTUKA NPV aKTUBHO YMpaBfiEHME HAa WMHBECTUUMOHHMS MOPTdEN OT (PUHAHCOBM WMHCTPYMEHTU U
napuyHun cpeacresa Ha ®OHA.

CpeactBata Ha oHAa e ce uHBeCTUpaT npeaMMHo B akumm Ha AACUL, uHBecTupawm
NpenMyLLEecTBEHO B 3eMefenicka 3eMsl, OUCHN U NIOTUCTUYHU NIOLWM, KAaKTO M B aKUMM Ha EMUTEHTUN OT
ArpapHusi CEeKTOp W [ApYXecTBa OT XPaHWTENHO-BKYCOBATa MPOMULLIIEHOCT MPUETU 3@ Tbprosus Ha
perynupaHuTe nasapu B CTpaHaTa 1 Yy>6uHa, KOMTO MMaT BUCOK MOTEHUMan 3a pacTex.

3a CTpyKTypupaHe W noaabpXaHe Ha avBepcuduuMpaH WHBECTUUMOHEH nopTdeinn u cC ornea

npeana3BaHeE Ha CpeACTBaTa Ha UHBECTUTOPUTE OT He6ﬂar0|'|pMF|THVI na3apHu TeEHAEHUNN, aKTUBUTE Ha
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OOHOA we ce uWHBECTMpaT W B AbAroBM (UHAHCOBU WHCTPYMEHTM, W34aJeHW OT KOMMaHuuM B
NpenMyLLEeCTBEHNTE CEKTOPU Ha MHBECTUPAHE.

[loxoaHOCTTa, KOSITO Ce O4YaKkBa Aa bbae peanusvpaHa Npu ynpasneHMeTo Ha aktueute Ha ®OHUA, ce
dopMmpa npeavMHO OT NpMXOAM OT LIEHOBM pasfvMKK Mpu MOKYNKo-npoaaxba Ha npexsbpaseMu LeHHN
KHMXa OT noptderna Ha ®OHOA, oT nonyyeHn AMBUAEHTU M B MO-Masika CTeneH — OT JIMXBU OT
AbNrosy (hMHAHCOBM MHCTPYMEHTU, OT 6aHKOBM AenO3nTN U ap.

MN360pbT Ha MHBECTULIMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha PyHAAMEHTANeH U TEXHUYECKU aHanu3, KaTto
NpenMyLLecTBEHO ce noabupaT KHMXKA C BUCOK MOTEHUMAN 3a pacTeX Ha MNasapHUTE UM LEHU U
peanusMpaHe Ha KanuTanoBu 1 AUBUAEHTHWU Nevanbu.

KHmxaTa ¢ dmkcupaHa AOXOAHOCT M AENO3UTUTE B CTPYKTypaTa Ha nopTdelina ce u3non3sat NpeaMmHo
3a avBepcuduKaums Ha puUCKa, KaKTO M 3a peanusmMpaHe Ha Tekylla AOXOAHOCT B MOMEHTW Ha
HebnaronpusaTHa nasapHa TeHAeHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha JIMKBUAHOCT M 3a NOCTUraHe Ha Mo-BUCOKA AOXOAHOCT YNpaBs/sBawOTO APYXECTBO
MOXe [a ocbLlecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npugobveaHeTo M npoaaxk6ata Ha
LIEHHW KHWXXA, KaKTO 1 OroBOpM C YroBopka 3a 06paTHO M3KynyBaHe (peno caenkm).

3a nocTuraHe Ha OCHOBHMTe uenm Ha OOHOA u npu ynpasfieHMETO Ha pucka YnpasnsBaloTo
APYXECTBO MOXe Aa npwara NoAxXoAswM MHBECTMUMOHHM MeToaM 3a 3alwmTa Ha noptdeina (hedging)
OT pa3nnM4yHUTE BMAOBE PUCK, MPU KOETO MOXE [a CK/4Ba CAeNKM C npasa, ¢roubpcu, dopybpau,
onuun, cyanu n Apyru AepveBaTn He HapyllasallM OCHOBHATa MHBECTULUMOHHA HacoveHoCT Ha ®OHA.

CbCTaB M CTPYKTYypa Ha aKTUBUTE
YnpaBnsiBalloTo APY)XXECTBO NoAaAbpa CTPYKTypa Ha noptdeina Ha POHA no BMAOBE aKTMBM, KaKTO
cnepasa:

OTHOcCuTEeNneH asan

Bupose aktuemn cnpsimo oéwumre
akTueu Ha POHOA
Aanosu ueHHn kHmxa Ha AACUL, (REIT) nHBecTupawum npevmyLiecTBeHo B [0 95 %

3eMegesnicka 3eMsl, OUCHM W NIOMMCTUYHM MJIOWM, KAKTO M B akumm Ha
eMUTEHTU OT ArpapHuss CeKTop, QAOMycHaTM [0 WM  TbpryBaHW Ha
perynupaHuTe nasapy no T.T. 1.1-1.3 onucaHu no-gony; AAN0BU LEHHU
KHMXa no T. 1.4 onucaHa No-Aony; AS/0BE Ha KOMNEKTUBHU WMHBECTULMOHHMU
cxemn no T. 1.5 onucaHa no-gony, UMATO MHBECTUUMOHHA MNOAUTUKA
CbOTBETCTBA Ha pUcKkoBaTa HacoyeHocT Ha ®OHJA; aepvBaTMBHU (PMHAHCOBU
WHCTPYMEHTU No T.T. 1.7 1 1.8 onucaHn no-aony; MHCTPYMEHTU Ha NapUYHUS
nasap no T. 1.9 onucaHa no-gony;

[pyxecTtBa OT XpaHUTENHO-BKycoBaTa npomuwneHoct no T.1. 1.1-1.4 o 50%
onucaHu no-Aony.

[ObnroBM LEHHW KHWXa, AOMYyCHaTM A0 WM TbpryBaHW Ha perynavpaHute [o 50 %
nasapv no T.T. 1.1-1.3 onucaHu nNo-Aony; AbAroBM LUEHHW KHWxXa rno T. 1.4
onucaHa no-Aony; WHCTPYMEHTU Ha napuyHusa nasap no 7. 1.1-1.3 n 1.9
OnMucaHu No-A0/Y, KOUTO Ca U3BbH MOHATUETO 3a IMKBUAHM CPeaCTBa

JIukBuaHW cpeacTsa, KbM KOUTO CriagaT OCHOBHO Briorose B 6aHKu Mo T.
1.6 »n MHCTpPyMeHTM Ha napudHua nasap no T. 1.1-1.3 un 1.9, kouto | He no-manko oT 5 %
B/IM3aT B MOHATMETO 3@ JIMKBUAHW CPeacTBa

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. NnpexBbpNseMn LEHHN KHMXKA U MHCTPYMEHTU Ha NapuyHus nasap, AOMyCHATV A0 UM TbPryBaHW Ha

perynupaH nasap no cMUCba Ha 4. 73 OT 3aKoHa 3a nasapuTe Ha hMHAHCOBU MHCTpyMeHTU (3MON);

1.2. NpexBbpnseMn LEHHN KHMKA U UHCTPYMEHTU Ha MapuyHWUS nasap, TbpryBaHW Ha perynvpaH nasap,

pa3nunyeH oT To3uM no 4n. 73 ot 3MNdU, B Penybnuka bbnrapus unn B Apyra AbpXaBa YNEHKa,
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(PYHKUMOHMpPALY pefoBHO, NpU3HAT M Ny6AMYHO AOCTbMNEH, KAKTO U LIEHHW KHWMXKa U MHCTPYMEHTU Ha
napvyHusa nasap, eMuTupanu oT Penybnuka Bvarapus unv apyra AbpXxasa YfieHka;

1.3. NnpexBbpnsieMn LeHHU KHWKa U MHCTPYMEHTU Ha NapuyHuWs nasap, AornycHaTu 40 Tbproeus Ha
oduumaneH nasap Ha ¢goHaoBa 6opca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(PYHKUMOHMpALL peAoBHO, MPU3HAT M NY6AMYHO AOCTHMEH, KOUTO Ca BKIIOYEHM B CMMCHK, 0A06peH oT
3aMecTHUK-nNpeaceaatens Ha KOH;

1.4. HacKopO M3[4adeHU NPEeXBLPSEMU LEHHW KHWXA, B YCNIOBMSATA Ha UMATO E€MUCUS € BKIII0YEHO
noemMaHe Ha 3ab/DKEHNE Ja Ce UCKa AOMyCKaHe, U B CPOK, He MO-Ab/Tbr OT e4Ha roAuHa OT U34aBaHeTo
1M, aa 6bvaaTt gonycHaTu A0 TbproBust Ha oduumaneH nasap Ha doHaosa 6opca uan Ha apyr perynnpaH
nasap, (yHKUMOHMpALY PeaoBHO, MpU3HAT M NYH6AMYHO AOCTbMNEH, KOMTO Ca BK/IKOYEHU B CrUCHK,
onobpeH oT 3aMecTHUK-Npeaceaatens Ha KOH;

1.5. pganoBe Ha KONEKTUBHM WMHBECTULMOHHW CXEMU W/UNW Ha ApYrn NpeanpusTvs 3a KONEKTUBHO
WHBECTUpPaHe, KOUTO OTroBapsT Ha ycroBuaTa Ha yn. 4, an. 1 ot 34KUCANKW, He3aBuCMMO OT TOBa,
[anu ca CbC cefanuile B AbpXXaBa YfieHKa, Npu yCrioBue Ye:

a) Apyrute npeanpusTUs 3a KONIEKTUBHO MHBECTMPAHE OTroBapsT Ha CleaHUTe YCNoBUS:

aa) MoNyyunu ca paspelleHne 3a M3BbpPLUBAHE Ha AEMHOCT MO 3aKOH, CbrNlAaCHO KOWTO BbPXY TSX Ce
OCbLLUECTBABA HaA30p, KOMTO 3aMecTHUK-npeaceaatensatT Ha KOH cMsiTa 3a ekBMBaNEHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeinckusi Cblo3, M CbTPYAHUYECTBOTO MeXAY HaA30pHUTE OpraHn € B
AOCTaTbyHa CTeneH OCUTYpPeHo;

ab) HMBOTO Ha 3awmTa Ha npuTexaTenute Ha Aa70Be B THX, BKIIOYUATENHO npasBuiaTta 3a
pa3npeieneHneTo Ha aKkTUBUTE, 3@ NOA3BaHETO W NPeAOCTaBAHETO HA 3aeMU Ha MpexBbp/seMU LEeHHU
KHMXXa N MHCTPYMEHTM Ha Napu4HuMsl Nasap, KakTo 1 3a npogaxbata Ha LEeHHU KHMXa U MHCTPYMEHTU Ha
napu4HMs nasap, KOMTO NpeanpusaTMaTa 3a KONEKTUBHO MHBECTUPAHE He NpUTeXasaT, Ca eKBUBAJIEHTHU
Ha npasunaTa v 3awmTaTa Ha NpUTeXaTenuTe Ha ASN0Be HAa KONMEKTUBHU MHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa MHBECTUUMOHHA Haco4yeHOCT Ha KNC aa CbOTBETCTBA Ha NpenMyLLECTBEHUTE CEKTOPU Ha
nMHBecTnpaHe Ha OOHJA.

ar) paskpusaTt nepuoanyHo MHbOpMauns, KaTo U3roTBAT U Ny6AnKyBaT roavHM U 6-MecevHu OT4YeTH,
[aBallM Bb3MOXHOCT 3@ OLEHKa Ha aKTUBUTE, NacveBuTe, MPUXOAMTE W U3BbPLUEHUTE onepaumn npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT AKTUBUTE HA KOMEKTUBHUTE WHBECTUUMOHHM CXEMU WM Ha Apyrute
npeanpusiTMa 3a KOMEKTUBHO MHBECTUPaHe, YnMeTo npuaobmeaHe ce npeasuxaa Aa ce U3Bbplun, MoraT
CblMacHO yypeauTenHuTe UM akToBe WM npaswniata MM Aa 6baaT uMHBeCTMpaHu obwo B AS/10BE Ha
APYIrY KONEKTUBHN MHBECTULMOHHU CXEMU MW B APYrW NPeanpusTis 3a KONEKTUBHO MHBECTUPAHE;

1.6. BNoroee B KpeaUTHU MHCTUTYLUMW, NIaTUMK NPU NOMCKBAHE WX, 3@ KOUTO CbLUECTBYBA NPaBoTo Aa
6baaT u3TerneHn no BCAKO BpeMe, M C JdaTa A0 NafaeXx He noBeve OT 12 Meceua; KpeauTHUTe
WMHCTUTYUUN B TPETa AbpxXaBa TpsbBa Aa cna3saTt npaswia U Aa ca 06eKT Ha HaA30p, KOMTO 3aMeCTHUK-
npeaceaatenst Ha KOH cMsiTa 3a eKBMBANEHTHU Ha TE€3M CbI1acHO NpaBOTO Ha EBponenckusi Cbios;

1.7. pepuBaTvBHU (UHAHCOBM WHCTPYMEHTU, BK/IIOYUTENHO EKBUBANIEHTHM HA TAX MHCTPYMEHTH,
3a4b/DKEHNSATA MO KOMTO MoraT Aa 6baaT M3NbAHEHM 4Ype3 MNapu4yHO nalwaHe, TbpryBaHM Ha
perynupanu nasapu no 1. 1.1 — 1.3;

1.8. aepmBaTUBHU (PUHAHCOBWU MHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM Ma3apwu, Npu yCI0BKE Ye:

a) 6a3oBuTE MM aKTUBM Ca MHCTPYMEHTU MO T. 1, GUHAHCOBN MHAEKCH, NIMXBEHW NPOLEHTU, BanyTa num
BaNlyTHN KYpCOBE;

6) HacpelwHaTa CTpaHa No caefnkarta C Te3n AepUBATUBHU (PUHAHCOBU WHCTPYMEHTU € WHCTUTYyUuSs -
npeaMeT Ha NpyAeHuManeH Haa3op, U OTroBaps Ha U3MCKBaHUS, of4obpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa M noanexalla Ha npoBepka eXefHEeBHA OLEHKA M BbB BCEKM MOMEHT MO
nHuumnatmea Ha ®OHZA MoraTt ga 6baaT npoaageHu, NMKBUAMPAHN UNKN 3aKPUTK Ype3 odceToBa caenka
no crnpaBefnBa CTOMHOCT;

1.9. MHCTPYMEHTU Ha Napu4yHMSA Nasap U3BbH Te3W, TbpryBaHW Ha perynnpaH nasap v nocoveHn B § 1,
T. 6 ot AP Ha 3AKNCAONKW, ako Bbpxy eMUcnsiTa UNn eMUTeHTa Ha Te3M MHCTPYMEHTU Ce OCbLLECTBSIBA

HaAa30p C uen 3alnta Ha UHBECTUTOPUTE UNTN CNECTABAHUATA U OTroBapAT Ha CneaAHUTE yCioBuUA.:
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a) eMUTUpaHM WM FapaHTUMPaHW Ca OT LEHTpanHW, pervoHanHW WM MecTHU opraHum B Penybnuvka
Bunarapus wnu B Apyra abpasa uyneHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [ObpXaBa uneHka, oT EBponelickaTta ueHTpanHa 6aHka, oT EBpOMENcKMs Cblo3 wan OT
EBponeickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lyyauTe Ha deaepanHa abpxasa - OT
€MH OT ufieHoBeTe Ha (efepanHaTta AbpXasa, OT NybnnuyHa MexayHapoAHa OpraHu3aumsi, B KOSITO
yfieHyBa NoHe eiHa AbpXXaBa YNeHKa;

6) “3gageHn ca OT EMUTEHT, YNATO EMUCUS LIEHHWN KHMXKA Ce TbpryBa Ha perynupad nasap no 7. 1.1. —
1.3;

B) €MUTUPaHW WM FapaHTUpaHU ca OT N1uUe, BbPXy KOETO Ce OCbleCTBABa MNpyAeHUManeH Haasop
CbrlaCHO KpuTepuK, onpeaesnieHn OT NpaBoTO Ha EBponenckus Cbio3, UM OT Nnue, KOETO e 06eKT u
cnasBsa npaswu/a, NPUEeTU OT CbOTBETHUSA KOMMETEHTEH OpraH, KOMTO Ca MOHE TOJIKOBAa CTPOru, KOMKOTO
Ca U3NCKBaHWATa, onpeaeneHy oT NpaBoToO Ha EBponeckust Cbtos;

r) “3gageHn ca OT eMUTEHTW, pas3nunyHu oT Te3u no 6ykem "a", "6" n "B", oTroBapswmM Ha Kputepuw,
onobpeHn oT 3aMecTHUK-Npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) WHBEeCTUUMUTE B TE3M MHCTPYMEHTM ca O6eKT Ha 3awmTa Ha MHBECTUTOPUTE, eKBWMBAJIEHTHA Ha
3awmTaTa, Ha KOSITo noanexar nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTLT € APYXXECTBO, UMMTO KanwuTan U Pe3epBM cCa B pasMep He Mo-Masiko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs U NybnuKyBa roAvWHM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonn 1978 r., npueTta Ha OCHOBaHue un. 54, § 3,
6ykBa "x" oT [oroBopa OTHOCHO rOAMLIHUTE CYETOBOAHM OTHETM HA HAKOW BUAOBE [APYXeECTBa
(78/660/ENO) mnmn ¢ PernameHT (EO) N2 1606/2002 Ha EBponeickus napnameHT u Ha CbBeTa oT 19
tonn 2002 r. 3a NpunaraHeTo Ha MexayHapoaHUTe CHETOBOAHWU CTaHAAPTW, U e nnue, KoeTo hnHaHCupa
rpyna oOT APYXeCTBa, B KOATO y4vyacTBaT €4HO WM HSAKOJIKO APYXXEeCTBa, NPUETU 3a TbproBus Ha
perynupaH nasap, wWin nuue, Koeto (MHaHCMpa Apy>XecTBa 3a CeKiopuTM3aums, Bb3nonssawm ce ot
6aHKOBa NIMHMA 3@ OCUrypsiIBaHe Ha JIMKBUAHOCT.

2. YripaBnaBaLwoTo APY>XeCTBO 3a cMeTka Ha ®OHIA moxe aa vHBecTMpa He noseye oT 10 Ha cTo OT
akTtueuTe Ha ®OHJA B NpexBbprSeMn LEHHN KHUXKA U UHCTPYMEHTU Ha MapuU4HUS nasap U3BbH TeE3M Mo
T. 1.

3. ®OHODbT He Moxe aa npuaobuea ueHHU (bnaropoaHn) MeTanu U cepTUUKaTH BbPXY TSX.

4. YnpaenaBawoTo APYXECTBO HE MOXE [a MHBECTMpa noseye OT 5 Ha cTo oT akTueuTe Ha ®OHJA B
NPEXBbPASEMU LIEHHWN KHMXKA UM B MHCTPYMEHTU Ha NapuyHus nasap, U3gagaeHu OT eaHo nvue..

5. YnpaBnaBawoTo APYXECTBO HE MOXe Aa mHBecTupa rnoseye oT 20 Ha cTo OT aktusBute Ha ®OHIA
BbB BSIOroBe B €HO nmue no T. 1.6.

6. PuckoBata ekcnosuumst Ha ®OHJA KbM HacpelyHaTa CTpaHa no caenka C M3BbHOOPCOBO ThbpryBaHu
[epuBaTMBHM (DMHAHCOBM WMHCTPYMEHTU He MoXe Aa Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOraTo
HacpellHaTa CTpaHa e KpeaAMTHa MHCTUTYyUmMs no T.1.6. , @ B OCTaHanuTe cnyyan - 5 Ha CTo OT akTusuTE.
7. YNpaBnaBalOTO APYXXecTBO Moxe aa uHBectmpa Ao 10 Ha cto ot aktmBute Ha OOHOA B
NPEXBbPNSEMU LIEHHN KHWXA UNN B MHCTPYMEHTU Ha NMapuyHWa nasap, usgafeHn oT eQHo nvue, camo
npu ycnosue ye obliata CTOMHOCT Ha MHBECTMUMUTE B NULaTa, BbB BCAKO OT kouto ®OH/A nHBecTnpa
noeeye OT 5 Ha CTO OT CBOWUTE aKTUBW, He Haasuwaea 40 Ha CTO OT akTMBUTE My. OrpaHMYEHNETO MO
N3peyeHne MbpBO HE Ce npwiara OTHOCHO BJIOrOBETE B KPEAUTHU WHCTUTYUWMU, BbpPXY KOUTO Ce
OCbLUECTBABA NpyAeHUManeH Haa30p, KaKTo U KbM cAeNKUTe C U3BbHOOPCOBO ThpryBaHU AepvBaTUBHU
(PUHAHCOBN MHCTPYMEHTU C TE3U UHCTUTYLUW.

8. OcBeH orpaHuyeHusita nNo T. 4 - 6 oblarta CTOMHOCT Ha MHBeCTUUMMTE Ha POHZA B nNpexBbpnsemMu
LUEHHU KHWKA WM MHCTPYMEHTU Ha MapuvyHUS nasap, u3jafeHn OT efHO Nvue, BIOroBeTe npu ToBa
NMUe, KaKTO M eKCno3uumMsTa KbM CbLIOTO NMUE, Bb3HMKHANA B pe3ynTaT Ha CAENKu C M3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (MHAHCOBU MHCTPYMEHTU, HE MOXeE Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnsBallOTO APYXKECTBO MOXe gna uHBectupa Ao 35 Ha cTto oT aktmeute Ha OOHLA B
NPeXBbPNSEMU LEHHU KHUMXKA W UMHCTPYMEHTU Ha MNapuyHus nasap, u3gafeHn OT efHO nuvue, ako
LEHHWUTE KHMWXKA WU MHCTPYMEHTUTE Ha MapuyHMS nasap ca v3gadeHu unv rapaHtupaHu ot Penybnuka
bbnrapus, oT Apyra AbpXxaBa YfE€HKA, OT TEXHW PErmoHasHW WM MECTHU OpraHu, OT TpeTa AbpXKasa

nnn ot I'IY6J'|V|‘-IHa MeXxXayHapoaHa OpraHun3alunsa, B KOATO YJIEHYBa NOHE €0Ha AbpXXaBa YE€HKa.
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10. lMpexBbpnseMuTe LEHHU KHMXA M MHCTPYMEHTMTE Ha NnapuyHMsa nasap no T. 9 He ce B3emar
npeasua 3a Lenute Ha orpaHUyeHneTo rno T. 7.

11. /IHBECTULMOHHWTE OrpaHMYeHMs Mo T. 4 - 9 He MoraT Aa 6baaT KOMOMHMpaHWU. ObLaTta CTOMHOCT Ha
nHBectnummnte Ha OOHA B MpexBbLp/IEMM LEHHM KHWXKa WM UMHCTPYMEHTM Ha MapuyHua nasap,
n3gafeHn OT efHO Nuue, B/IOroBeTe MNpu ToBa NMLE, KAaKTO M eKCrnosvumsta KbM CbLOTO JSMUeE,
Bb3HWKHaNa B pe3ynTaT Ha CAEeNKN C AepUBaTUBHN (PUHAHCOBU MHCTPYMEHTU CbrNacHo T. 4 - 9, He MOXe
Aa Haasuwaea 35 Ha cTo oT akTuemuTe Ha ®OHA.

12. [lpyxecTBaTta, BK/IOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsHe Ha KOHconuavpaH (PUHaHCOB
OTYET CbIM1AaCHO NPU3HATUTE CYETOBOAHM CTaHAAPTU, Ce pa3rnexaaT KaTo efHo nue nNpu npunaraHe Ha
orpaHnyeHuaATano T. 4 - 11.

13. O6wara CTOMHOCT Ha MHBECTULMWUTE B NPEXBBLPISEMMU LEHHM KHMXKA UM MHCTPYMEHTM Ha NapuUyHUS
nasap, EMUTUPaHM OT APY)XECTBaTa B eAHa rpyna, He Moxe Aa Haasuwaea 20 Ha CTO OT CTOMHOCTTa Ha
akTmeute Ha ®OHA.

14. OOHAbT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKTUBUTE CU B 0bnuraumun, U3gageHn oT KpeauTHa
WMHCTUTYUMS CbC CefanuLule B AbpXKaBa YeHKa, KOATO MoASIeXun Ha cneumaneH Haa3op C uen 3awmta Ha
npuTexartenute Ha obnuraunm, BKIKYUTENHO HAa M3UCKBAHETO HabpaHuTe OT eMucusta obnurauum
cpeactBa Aa 6baaT MHBECTMPaHW B aKTMBKM, KOMTO Mpe3 Lenus nepuoa Ha emucusaTa ocurypsisat
MOKPUTUE Ha MPETEHUMUTE BbB Bpb3ka C 0BAMraLMMTE U KOMTO B C/lydalh HA HECLCTOSITENHOCT Ha
eMuTeHTa aa 6baaT n3non3saHn NPUOPUTETHO 3a M3NALLaHe Ha 3a4b/DKEHUSATA KbM NpUTeXaTenuTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULMUTE MO M3PEYEHWE MbPBO, HAAXBLPALWM OrpaHNYEHWNETO
no T. 4 3a eKCno3nuumn KbM eanH eMUTEHT, He MoXe Aa Haaxebpnsa 80 Ha cTo OT akTueuTe Ha PoHaa.
ObnuraumnTe, U3gafaeHn OT KpeaMTHU MHCTUTYLUMU CbC CeAanuLLe B AbpXKaBa YeHKa, KOUTO OTroBapsiT
Ha U3MCKBaHMSITa MO M3peYeHne MbpBo, ce Ny6MKyBaT Ha CTpaHuLaTa Ha EBponeiickaTa KoMucus.

15. YnpaBnsasawoTo Apy>XecTBO MOXe Aa uHBecTupa He noseye oT 10 Ha cTo oT akTmuBuTe Ha ®OHJA B
[ASNOBETE Ha eHO U CbLLUO NpeanpusiTUe 3a KONEeKTUBHO MHBECTUpPaHe no T. 1.5, He3aBUCcMMo Jann e CbC
cefanuiie B AbpXKaBa YieHKa unu He.

16. O6WMAT pa3Mep Ha WMHBECTUUMWUTE B AA/0BE HA NpeanpusiTMa 3a KONMEKTUBHO MHBECTUMPAHE,
pa3nuyHmn ot ®OHAA, He Moxe Aa Haasvwasa 30 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnurauuuTe Mnn Apyrn AbAroBU LEHHU KHUXKA, U3AafAeHM OT e4HOo nuue;

3. OBajeceT M MeT Ha CTO OT AA/I0BETE HAa €A4HA KOJIEKTMBHA MHBECTULUMOHHA CXeMa Wu Apyro
NpeanpusaTve 3a KOJMIEKTMBHO WHBECTMPAHE, KOETO OTroBaps Ha M3UCKBaHMATa Ha uyn. 4, an. 1 ot
3AKNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha Napyv4yHUA nasap, U34aAeHn OT e4Ho Nuue.

18. OrpaHunyeHunsiTa He ce npwiaraT, Korato YnpasnsBawoTO APYXECTBO YrpaXHsBa 3a CMETKa Ha
OOHJA npaBa Ha 3anuMcBaHe, MPOU3TUYALLM OT MNPEXBLbPASEMM LIEHHU KHMXKA M MHCTPYMEHTM Ha
NapuvyHUS nNasap, KOMTO Ca 4YacT OT HErOBUTE aKTUBW.

19. [lpn HapyweHne Ha WHBECTUUMOHHUTE OrpaHUYeHUss MO TMPUYMHU U3BbH KOHTpOSa Ha
YNpaBnsBawloTo APYXeCTBO WM B pe3ynTaT Ha YnpakHsiBaHe npaBa Ha 3anvceBaHe, YnpasisBalloTo
APY>XeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT Ba Mecela OT Bb3HMKBAHE HA HApYLUEHWETO, Ype3 CAeNKU
3a npoaaxba npueexaa aktmeute Ha ®OHA B CbOTBETCTBME C MHBECTULMOHHUTE OrPaHUYEHns], KaTo
OTYNTA WMHTEpeCcUTEe Ha npuTexaTtenute Ha Asnose. B Te3n cnyyau YnpaensiBawoTO APYXeCTBO e
ANTbXHO B 7-OAHEBEH CPOK OT M3BbpLUBaHE Ha HApYLUEHWETO Aa YyBeAOMW KOMUCUSTA, KaTo npeaocTaBu
NHbOPMaUMS 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTuTe MEPKN 3a OTCTPAHSBAHETO MY.

20. Obulata CTOMHOCT Ha ekcrno3uumsita Ha ®OH/IA, cBbp3aHa C AepVBaTUBHM MHCTPYMEHTM, HE MOXE
Aa 6bae no-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHADBT Moxe Aa WHBECTMpa B AEpUBATMBHW (PUHAHCOBM MHCTPYMEHTUM MNpU Chna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 v npu ycnoBue ye ekcnosvumsita KbM 6asoBuTe akTMBM 06WO He
HaaXBbPNS NHBECTULMOHHUTE OrpaHMyeHuns no T. 4- 13.

22.1. Korato ®OHADBT uHBecTUpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTM, 6asmpaHn Ha MHAOEKCH,

TE3N UHCTPYMEHTU HE CE KOM6VIHMpaT 3a UennTe Ha MHBECTULMOHHUTE OrpaHnyeHmns no T. 4- 13.
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22.2, Korato NpexBbp/iieMn LEHHM KHUXKA WM MHCTPYMEHTM Ha MapuyHMsl Nasap CbAbpXXaT BrpadeH
AEPUBATMBEH WMHCTPYMEHT, ekcnosvumsata Ha ®OHA KbM TO3U AEpUBATMBEH WMHCTPYMEHT cCe B3eMa
npeasua nNpy M34MCIABaHETO Ha obLuaTa ekcrno3uuwms no T. 20.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT
23. YnpaBnsBawoTo ApPYXXeCTBO He MOXe Aa npuaobusa 3a cMeTka Ha ®OH/A akuum € npaBo Ha rnac
Ha elMH eMUTEHT, KOUTO HBr1xa My MO3BOMAM A YNPAXKHSABA 3HAYMTENHO B/IMSIHUE BbpPXY EMUTEHT.
24.1. YnpaBnsBalloTO [APY>XXECTBO M baHkaTa—aeno3utap, KoraTto AenctBa 3a cMeTka Ha ®OHOA, He
MOraT [a NpefoCTaBsaT 3aeMun Unmn aa 6baaT rapaHTv Ha TpeTu nuua.
24.2. He3aBMCMMO OT OrpaHu4veHusiTa no T. 24.1., YNpaBnsasawoTo APY)XeCTBO M baHkaTa—aenosuTap
mMoraT Aa npuaobuvBaTt MpexBbp/sieMU LUEHHU KHWXA, WHCTPYMEHTM Ha MapuyHWS nasap Win Apyru
(vHaHcoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9, B cyyanTe KOrato CTOMHOCTT@ MM He € Hamb/HO
nsnnaTeHa.
24.3. YnpaBnsBalloTo ApY>XecTBo M baHkaTa - AenosuTap, KOraTo M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHOA, He MoraT fa ckno4vBaT AOroBOp 3a KbCUM Mpofaxbu Ha MNpexBbpisieMU LEHHW KHWXa,
WMHCTPYMEHTWN Ha NapyyHWUS nasap uav Ha Apyru (UMHaHCoBKM MHCTpyMeHTn no 1.5, 1.7, 1.8 1 1.9.
25. Bcnuku pasxoaun, cBbp3aHu ¢ aenHocTTa Ha ®OHA, BKIOUUTENHO FOAMILHOTO Bb3HArpaXKaeHue Ha
YnpaBnsBawoTo ApyXecTBo, Ha baHkaTa-geno3utapy Ha oauTopa, He MoraT [a HaaguwasaT 5 Ha cTo
OT cpeAHaTa roauMillHa HETHA CTOMHOCT Ha akTMBUTE Mo H6anaHca Ha ®POHIA.
26.1. YnpaBnaBaLloTo ApY>ecTBO W baHkaTa - Aeno3uTap, koraTto AelcTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mnon3saT 3aeMu, OCBEH B cydauTe no T. 26.2. n 26.3.
26.2. YnpaBnsBalloTO APYXXeCTBO unu baHkaTa - genosuTap, KoraTto AeicTBaT 3a cMeTka Ha ®OHIA,
MoraT Aa npuaobueaTt 4ykaecTpaHHa BanyTa MOCPEeACTBOM KOMMEHCAUMOHEH 3aeM C uen edekTUBHO
ynpasneHue Ha pasxoaute Ha ®OHZA. KOMNeHCaUMOHHUAT 3aeM Bb3HMKBA B ClydaunTe, Korato 6aHka, ¢
koaTo ®OHAbT MMa AOroBOpHW B3aMIMOOTHOLLEHUS, CpeLly Aeno3upaHa BanyTta Ha ®OHA, ocurypsisa
OT 4Jyxaa 6aHka KOHTpareHT MpefocTaBsHETO Ha 3aeM Ha ®OHIA B cboTBETHaTa 4yXAeCTpaHHa
Banyta. Ekcnosuumsata Ha POHJA no 3aeMa no HacToswaTa annHes He MoXe Aa Haaxsbpns 10 Ha cTo
OT aKTuBuTe My. T. 26.7. n 26.9. ce npunarat cboTBeTHO. CpeacTeaTa OT 3aeMa Nno Ta3u anvHes mMoraT
Aa 6baaT u3non3eaHu 3a:

1. nnawaHe Ha nogajeHuTe MOPbYKM 3a 0O6paTHO M3KyrnyBaHe Ha asnosete Ha ®OHOA u3BbH
TepuTopusaTa Ha Penybnvka bbnrapus;

2. MOKYyrKa Ha MHCTpyMeHTu no yn. 38 34KNCAMKN.
26.3. 3amMecTHUK-NpeaceaatenaT Ha Komucmata 3a (MHaAHCOB Haa30p Moxe Aa pa3pewu Ha ®OHIA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE MY, aKO €HOBPEMEHHO Ca W3Mb/IHEHU CNeAHUTE
yCNoBUS:

1. 3aeMbT e 3a CPOK, He NOo-Ab/br OT 3 Meceua, U e HeobxoamM 3a NOKPMBaHE Ha 3aAb/HKEeHUsTa
no obpaTHOTO M3KynyBaHe Ha asnosete Ha ®OHA;

2. yCNoBuMsiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpuaTHM OT obuyanHuTe 3a nasapa.
26.4. PelwieHneTo 3a Non3eaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3ema oT CbBeTa Ha AMPEKTOpUTE Ha
YNpaBnsBawloTo APYXXeCTBO.
26.5. 3a U3gaBaHe Ha pa3pelleHne 3a NoM3BaHe Ha 3aeM YNpaBsaBaLLOTO APYXXECTBO, KOraTo AenCcTBaT
3a cmeTka Ha ®OHJA, noaasa 3asBneHne A0 3aMecTHUK-npeaceaatens Ha KOH no ogobpeH oT Hero
obpaseL, KbM KOETO Ce npwnarat AOKYMEHTH, onpeaeneHun ¢ Hapeaba.
26.6. 3amecTHuK-npeaceaatenaT Ha KOH ce npousHacsa C peleHve no 3asBfIeHNETO 3a MOM3BaHETO Ha
33eM KaTo M34aBa UM OTKa3Ba Aa M34aAe paspelleHne 3a Nos3BaHeTo My.
26.7. Cnep nony4vaBaHe Ha pa3speLlleHVeTo 3a Non3BaHe Ha 3aeM YNpasnsBaloTo APYXXECTBO € AJTbXHO
[a yBeaoMu 3aMecTHuK-rnpeaceaatens Ha KOH 3a ckitoueHns 4oroBop 3a 3aeM U Aa npeaoctasun Konve
OT Hero B 3-AHeBEH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.
26.8. ®DOHAODBT mMoxe Aa Non3sa NoBeYe OT e4MH 3aeM CaMO ako B eMH 1 Cbly nepunoa obliaTta cyma Ha
3aeMUTE He HaaBuLwaBa NocoyeHus B T. 26.3. pa3mep.
26.9. YnpaBnseawoTo APYXECTBO € ANbXHO Aa npeacraBs Ha 3aMecTHUK-npeacenatenss Ha KOH

BEAHBX MECEYHO, B CPOK A0 10-To uncno Ha cnegBawmsa Mecel, OTYyeT 3a M3pa3xoaBaHETO Ha
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CpeACTeata MO 3a€Ma, KaKTO W 3a HEroBoTto nMnoracdBaHe A0 OKOHYATENHO WU3NbJIHEHUME Ha
3a4bJIXEHNETO.

2.14.MpaBuna 3a OLeHKa Ha aKTUBUTE

1. 1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/IA ce onpeaensi Bceku paboTeH AeH OT ceamuuaTa, KaTto
BK/1IOYBA CTOMHOCTTA Ha BCUYKM npuTexaBaHu oT ®OHAA akTMBM M nacuBm no HanaHc 3a [eHs, 3a
KOMTO Ce OTHacs oueHkaTa. AKO AadeH AeH e 0b6aBeH oduumanHo 3a HepaboTeH, M3YMCIISIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO WM3KynyBaHe Ha ASNIOBETE Ce M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. Mpn M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBWTE Ce M3MOoN3Ba eAMHHA W MocneaoBaTesiHa
CUCTEMA 3a OLIEHSIBAHE, KaTO Ce OTYMTAT CbOTBETHUTE Pa3XxoaM, CBbp3aHu C AENHOCTTa no npoaaxba u
0obpaTHO M3KynyBaHe Ha AAI0BE, BKOYMTENTHO Bb3HarpaXKaeHusTa Ha YNpaensBawoTo APYXKECTBO U
baHkaTa-genosuTap, KakTo U Apyry1 pa3xoam, ako Takmea 6baaT npeasuaeHM.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/IA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKU
aktmeBn Ha ®OHJA, HamaneHa CbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacueBu. HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha €MH AAN € paBHA Ha HETHaTa CTOMHOCT Ha aKTMBUTE, pa3feneHa Ha 6post Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacuMBUTE ce onpeaens
CbobpasHo opobpeHn oT Komucusita 3a ¢mHaHCOB Haa3op [lpaBuna 3a oueHka Ha nopTtderna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTueuTe Ha POHAA

4. OueHkaTta Ha aktueuTe Ha ®OHJA ce u3BbpLBa NPU MbpBOHAYaNHO nNpuaobusaHe (Npu3HaBaHe) —
no ueHa Ha npuaobueaHe. MNocneaBallaTa oueHka Ha akTneuTe Ha ®OH/A ce u3BbpLUBa €XeAHEBHO MO
crnpaBeannBa CTOMHOCT.

5. lMocneapawa oueHka Ha ¢MHaHCOBUTE UHCTpYMeHTM Ha ®OHJA ce m3BbLPLIBA, MO CnpaBeanvnBa
CTOMHOCT, B C/ly4al, Ye TakaBa Moxe aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHM KHMXXA U MHCTPYMEHTWU Ha MapuyHMs nasap, eMuTtupaHu ot Penybnuka bvnrapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpU aKTMBEH MNa3ap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBA HA
CpeaHoapuTMETMYHa OT LeHuTe ,KynyBa” npu 3aTBapsiHe Ha Ma3apa 3a nocnegHust paboTeH AeH,
06siBEHM OT He NO-Manko OT  ABaMa MbPBUYHW OWTBPU Ha AbPXKABHU LEHHW KHWXA, CbrNacHo
AENCTBALLMA HOPMATMBEH akT, ypexzaall yCioBuaTa M pefa 3a eMUTUpaHe, npuaobuBaHe U mM3nnawaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHMXA. B cnyyall, ye uUeHaTa € M34YMCNeHaA Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHU LEeHM OT MbPBUYHUTE AWTBPU, TS CE U3MO0N3Ba NPSKO 3a npeoueHka. Mpu ycnosue,
ye LeHaTa € 4YnCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEepUCTUKM MO MEPUOANYHOCT U paBHULIE Ha
NMXBEHUTE KymnoHu, TS ce npeobpasyBa B OGpyTHa M Crnea ToBa Ce M3MNOM3Ba 3a npeoueHka. lMpu
HEBb3MOXHOCT fAa Ce MNPWIOXW HacTosilaTa TOYKa 3a AEHsl, 3@ KOMTO Ce OTHaca OueHKaTa, 3a
nocneagalla oLeHKa ce npuniara Har-6nmsko ycTaHoBeHaTa No pefa Ha Ta3u Touka CrnpaBedsvBa LieHa
B paMkuTe Ha 30-AHEBHUS Nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa. .

5.2. Ha u3gageHuTe oT Penybnuka bbarapms LEHHM KHMXKA U MHCTPYMEHTM Ha NapuyHus nasap,
KaKTO U Ha usgageHuTe OT Apyra AbpXKaBa YieHKa LUEeHHU KHWXa M MHCTPYMEHTU Ha napu4Hus nasap,
TbpryBaHu Ha MecTa 3a TbproBusi NP1 akTMBEH Na3ap B Yy>bmHa ce M3BbPLLBA :

a) No ueHa "kynyea" Npu 3aTBapsiHe Ha Na3apa KbM AeHs, 3a KOWTO Ce OTHACcs oueHKaTa, obsiBeHa
B €M1eKTPOHHA CMCTEMA 3a LieHOBa MHdOopMaums;

6) B C/lyyan ye Yy)kAeCcTpaHHUAT nal3ap He paboTu B AEHS KbM KOMTO Ce M3BbpLUBA OLEHKaTa - No
ueHa "Kynysa" npwv 3aTBapsiHe Ha nasapa 3a nocneaHus paboTeH AeH, obsiBeHa B eNeKTPOHHa cncTema
3a UeHoBa MHbopMauums.

B) B C/lyyald, Ye LieHaTa € U34MNCNeHa Ha OCHoBaTa Ha T. a) 1 6) e bpyTHa, TS ce U3non3Ba Npsiko
3a npeoueHka. pu ycrnoBre, Yye UeHaTa € 4MCTa, HAa OCHOBATa Ha JINXBEHUTE XapaKTEPUCTUKKU MO
NepuoaMYHOCT U paBHULLE HA JIMXBEHWUTE KymnoHW, TS ce npeobpasyBa B 6pyTHa M cneg ToBa ce
M3Mos3Ba 3a NnpeoLeHka.

5.3. Ha 6bArapckm u 4ykaecTpaHHW akuMu M npasa, AOMYCHATW A0 WM TbpryBaHW Ha aKTUBEH
perynupaH nasap B Penybnuka bbarapusi - no cpegHonpeTerneHaTa LeHa Ha CKIIYEHUTE C TAX CAENKM

3a [€HsA, KbM KOWTO ce M3BbpLUBAa OLIEHKATQa, obsiBeHa Ype3 CUCTEMaATa 3a TbproBua UIn B 60pCOBVIF|
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6t0neTuH, ako 06eMbT Ha CKIIOYEHUTE C TAX CAENKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT
obema Ha CbOTBETHaTa EMUCUSI.

a) aKo He MOXe [fAa ce onpeaenu LeHa no peaa Ha T. 3, LeHaTa Ha akumuTe, CbOTBETHO Ha
npaBaTa, Ce Onpeaens Kato CpeAHOAPUTMETUYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvMpaHvs nasap B [AeHs, KbM KOMTO Ce W3BbPLIBA
oueHKaTa M cpeaHornpeTerfieHata UeHa Ha CK/OYEHUTE CbC CbOTBETHUTE LIEHHM KHMXKA CAENKW 3a
CblWmMs AeH. LleHaTa ce onpeaens No TO3u ped caMo B Cllyyaid, Ye MMa CK/IOUYEHW CAENKM M NOAAAEHM
NnopbYKKM C LUeHa "kynysa".

6) ako He Moxe faa ce npunoxu 6ykea ,a", LEeHaTa Ha akuumMTe, CbOTBETHO Ha MpaBaTa €
CpefHonpeTerfeHaTa LeHa Ha CKIIOYEHUTE C TAX CAENKU 3a Hal-6nuskust aeH npe3 nocneaHust 30-
AHEBEH Nepuoa npeaxoXaall AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKATa, 3a KOMTO MMa CKJIOYEHM
coenkun. B cnyyait, ye B npeaxoaHusi 30-AHEBEH NepUOA € U3BBLPLIBAHO YBEMYEHUE Ha KanuTana uam
pa3gensiHe Ha akuMuTe Ha eMUTEHTa unn e 0bsIBeHO M3N/alaHeTo Ha AMBUMAEHT, CpeaHonpeTeraeHaTa
LeHa No m3peyeHne NMbpBO Ce KOPUrMpa CbC CbOTHOLIEHUETO Ha YBEMYEHWE Ha KanuTana, CbOTBETHO
Ha pasdensHe Ha akuMuMTe WM pa3Mepa Ha AMBMAEHTA, aKo Hal-6nu3kua aeH npe3 nocneaHus 30-
[AHEBEH Mepvod, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, 3a KOWTO MMa CKJIOYEHM
COENKMN € NMpeaun AeHs, Cnef KOUTO nputexaTennTe Ha akuMn HAMaT NpaBo Aa y4acTBaT B YBE/IMYEHNETO
Ha KanuTana, CbOTBETHO [EHS1 Ha Pa3fensiHETO MMM [EHSl, OT KOWTO MpUTEXATENMTE Ha aKUMK HaMaT
NpaBo Ha AMBUAEHT.

5.4. Ha AganoBe Ha KOMEKTUBHU WMHBECTULUMOHHM cxemm no uyn. 38, an. 1, 1. 5 ot 3AKNCANKMH,
BK/IIOYMTENHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce W3BbplBa MO
nocneagHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6bArapckM n 4yxxaectpaHHu obnuraumm m apyru ¢OpMM Ha ObATOBU LEHHU KHUXA,
JONyCHaTW [0 WM TbpryBaHM Ha aKTMBEH perynvpaH na3ap B Penybnuka bbarapus - no
cpefHonpeTerfieHaTa LeHa Ha CK/IYEHUTE C TaX CAeNKM 3a paboTHUSt AeH, KbM KOMTO Ce W3BbPLIBA
oueHkaTa, obsiBeHa 4pe3 cucTemata 3a TbproBus wnuM B 6opcoBus 6oneTvH, ako o06eMbT Ha
CKIOYEHUTE C TAX CAENKM 3a TO3M AeH e He no-ManbK oT 0,01 Ha cTto oT obemMa Ha CbOTBETHaTa
eMncus.

AKO He MOXe faa ce onpedenu uUeHa no peaa Ha T.5.6., nocneasalla oueHka Ha obnurauumn ce
M3BbPLUBA MO CpeAHOMpETErfieHaTa LEeHa Ha CKIYEHMTE C TAX CAENKU 3a Hal-6nu3kus AeH npes
nocneaHust 30-AHEBEH Nepuoa NpeaxoXAaall, AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKAaTa, 3@ KOMTO MMa
CKJTFOYEHN CAENKM.

5.7. Ha 6bArapckn n vyXXaectpaHHW NPexBbPiSIEMN LEHHU KHMXKA U MHCTPYMEHTU Ha MapuyHus
nasap, AOoMyCcHaT A0 WM TbpryBaHN Ha (PYHKUMOHWMPALLM peaoBHO, MPU3HATM U My6ANYHO AOCTBLMHU
perynvpaHu nasapv B YyxbéuHa:

a) MO nocneaHa LeHa Ha CKITIYEHa C TSX CAeNKa Ha CbOTBETHMSA Na3ap B AEHS, KbM KOMTO ce
N3BbPLUBA OLIEHKATa;

6) NpM HEBB3MOXHOCT Aa ce NPUIoXKN HAaUYMHBT 3a OLEeHKa no HBykea "a" oueHkaTa ce n3BbpLLUBa Mo
LeHa "kynyea" npu 3aTBapsiHe Ha Na3apa B AeHs, KbM KOMTO Ce M3BbpLUBa OLieHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUCTEMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) MPW HEBBL3MOXXHOCT A Ce MPUIOXKN HAYMHBT 3a oueHKa no bykea "6" oueHkaTa ce n3BbpLiBa No
nocneaHa LeHa Ha CKoYeHa C TaX caenka B paMkuTe Ha nocneaHus 30-AHeBeH nepuoa, Npeaxoxaal
[lEHS, KbM KOMTO Ce M3BbPLUBA OLIEHKaTa;

5.8. Ha aepvBaTUBHU (DUHAHCOBU MHCTPYMEHTU C 6a30B aKTMB LIEHHW KHWXKA, AOMyCcHaTU A0 unu
TbpryBaHM Ha (YHKUMOHMPALLM PeaoBHO, NMPWU3HATM U Ny6ANMYHO AOCTLMHM perynvMpaHu nasapu B
yy>xb1Ha, ce M3BbPLUBA CbINAacHo T. 5.7.

6. B cnyyaute, Korato He ce NpoBeXxaa TbProBus Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW WK
KOraTo [afleHN LEeHHW KHMXXA Ca BPEMEHHO CMpeHW OT TbProBus, 3a MOCneABalla OLEHKa Ha UEeHHUTe
KHWKa, NPUETU 3a TbProBMA Ha perynupaH nasap, Ce npuemMa oueHKaTa, BanivMaHa 3a [eHs Ha
nocnegHaTa TbpProBCKka CecuMst KbM [aTa, 3a KOSITO Ce OTHaca oueHkaTa. [pu nocneagalla oueHka Ha

obnurauumn no p€na Ha U3peEYEHNE NbPBO CE OTYUTA U HATPYyMNaHaTa JIMXBa 3@ CbOTBETHUTE AHW.
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7. MpaBunnoTo no T. 6 He ce npunara, KoraTo Ha perynvpaH1sa nasap He ce NpoBexaaT TbProBCKU cecun
3a noseye OT 5 paboTHM aHMW.
8. MMpaBunoto no T. 6 ce npwiara U B C/ly4yauTe, KOraTo Ha perynvpaH nasap He ce nposexaa
TbProBCcKa cecusi nopaguM HepaboTeH B CbOTBETHATa CTpaHa AeH, KOWTO e paboTeH B Penybnuka
bBunrapus.
9. LleHHUTe KHMXa M (PUHAHCOBM MHCTPYMEHTK, 3@ KOMTO He Moxe Aa 6bae onpeaeneHa cnpasefnvnea
CTOMHOCT MO peda Ha T. 5.1-5.8., KaKTO M TaKuBa, KOMTO HE Ca MPUETM 3a TbProBUS Ha PEryMpaHu
nasapu, ce oueHsiBaT MO CrnpaBeAnMBa CTOMHOCT, M34YMCIEHA CbIIAaCHO NPUHUMNWTE U MeToauTe,
onpeaeneHn n noapobHo onucaHn B ogobpeHuTe oT Komucusata 3a duHaHcoB Haaszop [pasBuna 3a
OLIEHKa Ha nopTdelina v onpeaensHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POHA.
10. BnoroseTte B 6aHKK, NapuTe Ha Kaca, NapuyHMTE CPeACTBa Mo pasnnallaTesTHu CMETKU U
KPaTKOCPOYHMTE B3EMaHMSI CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHACs OLIEHKaTa, KaKTo cneasa:

1. CpoYHMTE BNIOrOBE - MO HOMUHAHATa UM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMUHAMIHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XOA - N0 Ce6ECTONHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcToMHOCT.
11. lMocnepBalwa oueHKa Ha WMHCTPYMEHTUTE Ha MapuyHUS nasap, AOMNYCHAaTW A0 WM TbpryBaHW Ha
perynupaH nasap, ce onpefens cbrnacHo T.5.7. MNpu HEBL3MOXHOCT Aa ce npunoxaT 5.7. oueHeHaTa
CTOMHOCT Ce ornpeaenst CbrfacHO MNPUHUMNUTE U METOAWUTE, OMpedeneHn U noapobHO onucaHu B
onobpenHnTe oT Komucusata 3a duHaHcoB Haasop lNpaBuna 3a oueHKa Ha nopTdeinna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHJA.
12. ®uHaHCcoOBUTE aKTWBM, AEHOMMHMPAHU B 4y>XAeCTpaHHa BanyTa, Ce MpeuM3yncnsaBaT B J1IEBOBA
PaBHOCTOWMHOCT, onpefeneHa no LEeHTpanHusl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanuaeH 3a [eHs,
3a KOMTO Ce 0THacs OLeHKaTa.
13. CToiiHOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbNArOCPOYHUTE 3aab/KeHns No 6anaHca. 3aab/mMKeHNsaTa, AeHOMUHUPaHW BbB BanyTa, Ce u3umcnsasaT
no opuumanHms Kypc Ha BHB, 06sBeH B AeHS, KbM KOWTO Ce M3BbpLUBA OLeHKaTa. OueHKa Ha nacveuTe
Ce M3BbpLUBaA B CbOTBETCTBME C MexayHapoAHUTE CHETOBOAHWN CTaHAAPTU U CHETOBOAHATA NOMUTUKA Ha
OOHJA.

2.15. Pwuckos npocdpun Ha POHAA
PUCKBT, OTHacsW, ce A0 WMHBECTUPAHETO BbB (DMHAHCOBM aKTMBM, € CblUeCTByBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPbLLIAEMOCT Ha AadeHa WHBeCTMUMS Aa 6bae pasnuyHa OT Oo4akBaHaTa. B
obLionpreTurs Cilydal, pPUCKBT € Bb3MOXHOCTTA Aa Ce peann3unpa 3aryba OT HSIKOSt UK AOPW OT BCUYKU
HarnpaBeHN MHBECTULNN.
NHBecTuTOpUTE M NpuTexatenute Ha asnose BbB ®OHIA cneaBa Aa ca MH(OPMUPAHWN 3@ PUCKOBETE,
OTHacsLWM ce A0 MHBECTUUMM B LIEHHWN KHWXA U MHAHCOBM aKTMBM, 3a Aa MOraT NieCHO Aa onpeaensT
pUCKOBMS cy Npodun 1 Aa B3eMaT MHBECTULMOHHM pelleHns Ha 6a3aTa Ha CBOMTE MHAMBMAYASHU Lenw,
XOPU30HT 3@ MHBECTMPAHe, TOTOBHOCT 3a NOEMaHe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha puUCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKATa AOXOAHOCT, 6e3 aa CbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
Aktueute Ha ®OHIA ce vMHBeECTMpaAT B KHWXa C YMEPEHO [0 BMCOKO HMBO Ha PUCK M Ce rnoaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHNYeHusiTa, HanoxeHu ot MpasunaTta Ha GOHA,
3AKNCAMKU n noa3akoHOBUTE HOPMATUBHWM aKTOBE MO MpuUiaraHeTo My.
Mpy ocbllecTBsSIBaHE Ha AEMHOCTTa MO OpraHu3vMpaHe W ynpaeBneHne Ha ®OHOA, YnpaBnsBalloTo
APYXECTBO Ce CTPEMM KbM BaniaHC Mexay >XEeNaHWeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT WU
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA e M3NOXKEH Ha XapaKTEpHWUTE crneunduyHU PUCKOBE, NPOM3TUYALLM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3UCKBAHUSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBWN aKTUBW.
PuckoBeTe, Ha KOUTO € M3noXeHa AenHocTta Ha ®OHAA, MoraT fga 6baaT KaTeropvsvpaHu no Aea

KpUTepus:
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Y CuUCTeMaTH4HM, CBbP3aHM C MakpoaKTopuTe B UKOHOMMKATa U
Y HecuctemaTtnuHm (cneumduyH1) pUCKoBe, CBbp3aHu C (PAKTOPK, OTHACALLM Ce A0 APYXKeCTBa,
B UMUTO KHWMXXA Ce UHBeCTUpaT cpeacrteata Ha POHAA v oo YnpasnssawoTo ApY>KeCTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOUTO € U3NIoXeHa AerHocTTa Ha POHJA, ca:

MaKpOMKOHOMMUYECKN PUCK - BEPOSTHOCTTA Aa 6bae HapylleHa MakpOMKOHOMMYecKaTa CTabunHocT B
Bbnrapusi. MakpOMKOHOMMYECKW, CUTyauusiTa B CTpaHaTa Ce XapakTepusupa KaTto cTabunHa, u
OCHOBHWUTE (haKTOpW 3a TOBa BK/OYBAT: YNEHCTBOTO Ha bwbnrapusi B EBponeickms Cbio3, HUCKUTE
JaHBbYHU CTaBKW, HACKOTO CbOTHOLLEHWE abpXaBeH avar : BBI.

dakTopM C MNOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYECKATa CTabuIHOCT ca
6lopKeTHMAT AeddnunT, YBENNYABAHETO Ha 3a/TbXXHSAIOCTTa Ha AOMAKUHCTBATa U (MpMUTE, HAaTUCKLT
OT pa3/IMyHU COLManHU rpynu 3a pa3Kko yBennyasaHe Ha 3annaTtuTe, cnaja Ha npekuTe Yy>XaeCTpaHHU
MHBECTULINN.

MosmmTnyeckn pHck — Bb3MOXHOCTTA Bb3BPALLAEMOCTTa Ha MopTdenna OT LUEHHU KHWXa Aa 6bae
NoBAMSIHA OT NOUTUYECKU (PaKTOpW.
Monutnyeckata cutyaumns B bbarapus ce oueHsiBa kato crabunHa. Ot 01.01.2007 r. agbp>xaBaTa CTaBa
MbAHOMpPaBEH YneH Ha EBponenckusi cbio3. KbM MOMeHTa Ha akTyanm3aums Ha HacTosiwmsi MpocnekT,
KpPeOUTHUAT PEeNTUMHr Ha bBbnarapus B MeCcTHa WM 4y)kaa BanyTa, OnpedeneH OT MexAyHapoaHaTta
PeNTUHroBa areHuns S&P 3a MeCTHa M Yy>XAecTpaHHa BaslyTa € KakTo cne/Ba:

Y KpaTkocpoyeH: B — cbe ctabunHa nepcnekTuea.

Y [ObnrocpoyeH: BB+ — cbc ctabunHa nepcnekTmea.
B nocnegHute roavHu bBbarapus ce xapaktepusupa C (YHKUMOHMpAlla Ma3apHa MKOHOMMKA W
nosMTMKa, Hacbp4yaBalla MHBeCTUUmmnTE.

HdaHnbyeH pyuck

KbM MOMeHTa Ha akTyanu3mpaHe Ha Hactoswmsa [lpocnekt neyanbata Ha ¢oHAa He ce obnara c
KOpropaTuBeH AaHbK. MMonyyeHnTe OT MECTHU M YyXAECTPaHHM U3MYECKU 1 Ipuanydyeckn nmua 4oXoaAm
OT CAENKU C aKUUW Ha MHBECTULMOHHW APYXKECTBa, U3BbLPLUEHW Ha perynvpaH nasap Ha LUEHHU KHUXa
He ce obnarat. CbLyecTByBa puCK npedepeHunmTe 3a MHBECTUTOPUTE Aa OTnagHar.

Nugpnaynonen pumck ("pyUcK Ha NOKynaTenHata CrnocobHOCT”) — pUCKBLT AOXOAHOCTTa  OT
nHBecTUUMMTE fa 6bae noBaMsHA OT MHMAAUMOHHKM  (AednaumMoHHWM) npouecu, npoTUyawmn B
MKOHOMMKaTa.

loanwHata uHdbnaums 3a 2016 r. (aekemBpu 2016 r. cnpsamo aekemepn 2015 r.), namepeHa ¢ nHAEKCa
Ha noTpebutenckute ueHun, e 0.1 %, kato HapacteBa € 0.5 nNpoueHTHWM NyHKTa B cpaBHeHue ¢ 2015
roavHa. 3a nepuoaa 2000 - 2016 r. Han-HUCKaTa rogmwHa nHdnaums (-1.6 %) e namepena npes 2013
r., a Har-BucokaTta (12.5 %) - npe3 2007 roanHa.

BastyTeH prcK — Bb3MOXXHOCTTA Bb3BPALLAEMOCTTA Ha MHBECTULIMOHHUA nopTdein aa 6bae nosnvsiHa
OT MPOMEHN B KYPCOBETE Ha Pa3/IMYHUTE BaNyTh, B KOUTO Ca U3JAAEHM LIEHHUTE KHUXKA, ChAbpXKally ce
B MHBECTULMOHHMS nopTdein.

YNpaBnsBalLoTO APYXXECTBO MHBECTUPA cpeacTBaTa Ha ®OHA B aKTUBM, AEHOMUHUPAHW NMPEAUMHO B
nesoBe unn EBpo, HO He e U3KJIIDYEHO HAaNMYMETO Ha KHUXKA, EMUTUPaHM B Apyrv BanyTu. 1o MOMEHTa,
B KOMTO NEBLT € CTporo (wmkcupaH kbM EBpoTO unm Bbnrapusi Bb3npueme EBpOTO KaTo napuyHa
eaMHULUa, HsIMa Aa CbLUecTBYBa BaslyTEH PUCK 3a eKCro3uuumMTe B KOSITO M Aa € OT ABEeTe BanyTu.
YnpaBnsiBawoTO APYXEeCTBO OrpaHvWyaBa BanyTHUS pUCK  (XemMKuMpaHe) B CbOTBETCTBME C
MHBECTMLIMOHHUTE OrpaHUYeHNsl, HA/IOXXEHN OT NpaBHaTa ypeaba B CTpaHaTa.
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JInxBeH pHCK — CBbp3aH C MNPOMEHUTE B JIMXBEHUTE HMBaA Ha Masapa, Ha KOWTO ce TbprysaT
(bvHaHCoBUTE aKTMBMU.

JINXBEHMSIT PUCK Ce€ OTHAcs OCHOBHO A0 AbLJTOBUTE LIEHHU KHWXa (06/mraumm), UMsTo CTOMHOCT ce
NMpOMeHs B CNeACTBME OT MpoMsiHAaTa Ha JIMXBEHUTE HuBa. Mpu yBeNMYEHME Ha JIMXBEHUTE HMBA €
Bb3MOXHO MasapHaTa CTOMHOCT Ha HamnpaBeHUTE MHBECTULIMM [ia Ce MOHWXM U Aa He 6bae peanvsvpaHa
NOTEHUMANHO Mo-A0bpa AOXOAHOCT OT MHBECTUUMM C (MKCMpaHa MO-BMCOKAa Bb3BpbluaeMocT. Mpwu
MOHMXXEHME Ha NIMXBEHWUTE HMBA, MOXE [a Ce OYaKBa ToBa Aa 6bAe KOMMEHCMPAHO OT HAapacTBAHETO Ha
CTOMHOCTTa Ha caMuTe aKTUBM.

YnpaBnsBalloTO APYXXECTBO Ce CTPeMM Aa MUHUMU3MPA JIMXBEHUS PUCK MbPBO, Ype3 WHBECTMpPaHe B
KHMXXa, M3A4aAeHN OT CTabuiHM BbB (DMHAHCOBO OTHOLLIEHWE EMUTEHTM M BTOPO, Ype3 ONTUMM3aLMs Ha
nopTdeinna, T.e. yNpaB/eHNEe Ha CpoyHaTa CTpyKTypa (MaTypuTeTa) Ha WHCTPYMEHTWUTE, B KOWUTO
MHBECTMpA.

Mo-Manko e BUSHMETO Ha JIMXBEHWUS PUCK BbpXY YacTTa OT MHBECTMLMOHHMSI NopTdein, cbabpalla
KHWKa 6e3 (uKcMpaHa A0XOAHOCT (aKuuu), Makap NMPOMEHWUTE B JIMXBEHUTE HUBA Aa BAUSAT BbpPXY
BCUYKM MHBECTULUMM, OOKOMKOTO AUCKOHTOBMSIT MPOLIEHT, M3MOJI3BaH 3a OLIEHKA Ha akTUBUTE, e CBbp3aH
C TaX.

lMazapeH pHCKk — Bb3MOXHOCTTa@ Ma3apHU B/IMSHWS Oa MOBAMSAAT HenpeaBuAeHO BbpXy O4yaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HauyeHue 3a CbCTOSIHUETO M [JOXOAHOCTTA Ha WMHBECTUUMOHHMA nopTdenn Ha GOHOA e
YyBCTBMTE/IHOCTT@ Ha OTAENHUTE aKTMBM M NOpTQENna KaTo UAM0 KbM [ABMXKEHMSITA Ha Masapa, Ha
KoWTo ce TbpryBaT. ,OBb AceT MeHWmKMbHT” Al KOHTPO/AMPa M MUHMMM3MPA TO3M PUCK 4pe3
NMOCTOSIHEH aHanuM3 Ha nMas3apa WM npuiaraHeTo Ha MOoAXOAsAWM MEeToAM 3a YhpaBfieHMe Ha
MHBECTULIMOHHMS nopTdein.

JInKBHMAEH PUCK — HacT OT NasapHus puck. OTbXAECTBsIBa Ce CbC 3aTPYAHEHUS UM HEBB3MOXHOCT 3a
npoaaxb6a Ha onpeaeneH akTUB UK Lenusa nopTtdenn 3a KpaTbk nepuoa ot BpeMe, 6e3 ToBa Aa AoBeae
[0 NOBULLEHW TPAH3AKLUMOHHN pa3xoau Win Kanutanosu 3aryou.

Ha MakpOHMBO TO3¥ PUCK 3aBUCK OT Pas3BUTMETO HA MKOHOMMKATA M Na3apa KaTto usno. OuakBaHuUSTa 3a
pa3BMTUETO Ha MKOHOMWMKAaTa Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsiIHE Ha Hactoswwms lNpocnekT, ca
nonoXxutenHu. ToBa AaBa OCHOBaHWE Aa ce CMsSTa, Ye MoKynaTenHaTta CrocobHOCT Ha HACeneHUETo e
HapaCTBa, KaKTO M LWe Ce 3acuiBa MNPUCHLCTBMETO Ha YY>XAECTpaHHU MHBECTUTOPW Ha 6Gbnarapckms
KanuvTanos nasap.

KpeauTeH puck — ToBa € 00WWO PUCKLT OT HaMansBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITA B AafeHa
LEHHa KHMra Npu Heo4aKBaHW CbOUTUA OT KpeauTeH XapaKTep, CBbp3aHM C €MUTEHTUTE Ha LEHHM
KHWXa, HacpeliHaTa CTpaHa no 60pcoBuM U M3BBLHOOPCOBM CAENKW, KAaKTO M HeOoYakBaHW Cbbutma B
AbpXXaBUTE, B KOUTO TE U3BbPLLBAT AEMHOCT.

OOHADBT pasrnexaa Tpu OCHOBHU BUAA KpeaUTEH PUCK:
1. KOHTpareHTeH puCK € pUCKBLT OT HEeU3MbJ/IHEHME Ha 3aAb/DKEHUsATa OT HacpewHata CTpaHa Mo
n3BbHOOPCOBU CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBT, Bb3HWKBALL OT Bb3MOXXHOCTTa POHADT Aa He nonyum HacpewHn napuyHu
CpeacTBa MM (GMHAHCOBM MHCTPYMEHTW OT KOHTPareHT Ha AaTtaTa Ha CeTb/IMEHT, cnej KaTto Te ca
W3MbAHWAM 3a4b/DKEHNATA NO AAfAEHW CAENKM KbM TO3W KOHTpareHT. Y/l m3MepBa TO3M pUCK 4pe3
CTOMHOCTTa Ha BCUYKW HEMPUKITIOYUIN CAENKN C €Ha HacpellHa CTpaHa KaTo MPOLIEHT OT CTOMHOCTTa
Ha ynpaBnsBaHus noptdenn. He ce BKIOYBAT CAENKUTE CK/IIOYEHU MPU YCNIOBUE Ha CETb/IMeHT DVP
(mocTaBka cpelly nnawaHe) 1 Ha nasapu ¢ QyHKUMOHMPALLY KTMPUHIOB MEXaHU3bM.
3. IHBECTUMUMOHEH KpeauTEH PUCK € PUCKLT OT HaMassiBaHe Ha CTOMHOCTTA Ha MHBECTMUMATA B AafeHa
[Ab/IrOBa LEHHa KHWra nopagu KpeauTHO Cbbutve npu eMuUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo
CcbbuTne BKOUBA 06siBSIBAHE B HECHbCTOSITENHOCT, HEMMaTeXoCnoCObHOCT, CblyecTBeHa MpoOMsSHA B
KanuTanoBaTa CTPYKTypa, HaMansiBaHe Ha KpPeauTHUS PedTUHr u ap. Y[ u3BbpliBa KayecTBeH W

KONTMYECTBEH KPEAUTEH aHAIN3 Ha 6a3aTta Ha:
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A. ®MHAHCOBUTE OTUYETU HA EMUTEHTA;

b. KanuTtanosaTa CTpykTypa Ha EMUTEHTa;

B. O6e3neyeHMeTo Ha EMUCUATA, B C/TyYauTe KOraTo eM1cuaTa e 06e3neyeHa;
I. YNpaBneHNeTo 1 penyTtaumsTa Ha EMUTEHTA.

PuckKk, cBbp3aH C MHBECTMpaHETO B AepuUBaTUBHU MHCTPYMEHTM - BbL3MOXHOCTTA fa ce
peanu3aupaT 3arybu nopagu HebnaronpusTHM W3MEHEHMSs B CTOMHOCTTA Ha AepuBaTUBHUTE
WHCTPYMEHTH, B KOUTO e nHeectupan ®OHAbT. OcBeH ropenocoyeHnTe puUcKoBe, AepUBATUTE HOCAT U
[AOMbHUTENHK, CNeumM@PnYHM 3a TIX PUCKOBe:

A. YnpaBneHckM pucCK — AepuBaTUTE Ca CWUIHO CneuuanusvpaHn MHCTPYMEHTWU, YMETO W3MNOoJ3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BKsI aKTUB, Taka M 3@ MEXaHW3Ma Ha AENCTBME Ha CaMus AepuBaT;

B. Puck Ha noctoeus edekt — HebnaronpuaTHa NpoMsaHa B LieHaTa Ha 6a30BUS akTUB, KypC U UHAEKC
MOXe Aa aosede A0 3aryba Ha cyma, no-ronsiMa OTKOSIKOTO € WMHBeCTMpaHa B AepuBaTa. Hsakou
[lepuBaTy UMaT NoTeHUman 3a HeorpaHuyeHa 3aryba;

B. PycK OT norpeLwHo oueHaBaHe Ha AepuBaTa — MHOMO OT AepuBATUTE Ca CNIOXXHU MHCTPYMEHTU U YecTo
oueHkaTa uM e cybekTueHa. Bcneacteune Ha ToBa ®OHObBT Moxe Aa npeTbpnuy 3arybu npu Nokynka Ha
HagueHeHW aepuBaTu. B 3aknoueHne, M3non3BaHeTO Ha AepuBaTh MOXeE He BUHarn aa 6bae ycnewHo.

Prck 3a npaBara Ha MMHOPUTAPHHTE aKLNOHEPH

YnpaBnaBawoTo ApY>XeCcTBoO MHBeCTUpa akTueuTe Ha ®OHLA B MMHOPUTaApHU MakeTu OT LeHHM KHUXa.
EMUTEHTUTE, YUMMTO LUEHHM KHUXa Ce TbpryBaT Ha 6bnarapckusa perynvpaH nasap, BCe ole He crassar
n3ua10 NpUHUMNUTE 3a 406pO KOPropaTUBHO yrNpaB/ieHne, KaTo ynpaBnsiBaT aKTUBUTE Ha KOMMAHUUTE
HeeeKTUBHO UM He B NOM3a Ha BCUYKWU aKUMOHEPH.

M3MeHeHnsiTa B HOpMaTuBHaTa 6asa, npe3 nocnegHuTe roavMHu, Hamanumxa To3M pUCK, KaTto nogobpuxa
MeXaHM3MUTE 3a 3alMTa Ha npaBaTa U UHTEPeCUTEe Ha MUHOPUTApHUTE COBCTBEHUUN. YNpaBisiBaLloTo
APY>XeCTBO Ce CTpPeMM AOMbHUTENHO Aa HaMann pyucka KaTo nHeBecTupa aktmeute Ha ®OHA B kKHWXa
Ha eMUTEHTM, CrasBally BUCOKM CTaHAAPTM 3a A06pO KOpNopaTMBHO yrnpaBieHue.

HecucremaTnuHm puckose
CeKTopeH pyucK — CBbp3aH C TOBa AaM MHBECTUUMUTE B AafeH CEeKTOp Ha MKOHOMMKaTa MMaT no-
Aobpa nnu no-nowwa Bb3BPbLLLAEMOCT OT O4akBaHaTa OT MHBECTULMN B ApPYr CEKTOP.
[MpOrHO3MpaHOTO MOMOXUTENHO Pas3BMTME Ha MKOHOMWMKATA, KaTo US/I0, W KanuTanoBus Masap, B
YaCTHOCT, Ca npeanocTaBka 3a A06pOTO pa3BuMTME Ha CeKTopa M yyacTHMUMTE B Hero u4pes
yBe/IM4aBaHETO Ha Bb3MOXHOCTUTE U HAUMHUTE 3a MHBECTUPAHE.
MNpenMyLecTBEHOTO MHBECTUPAHE B LeHHU KHuka Ha AICUL /REIT/ nopa)kaa puMCK OT KOHLEHTpaums —
Bb3MOXHOCT OT 3aryba nopaaun HenpaswiHa AMBEPCUMUKALMS Ha €KCNO3ULUUM KbM KIMEHTU OT eAuH M
Cbll, MKOHOMMYECKM OTpacbi. MeToauTe 3a YNpaBfieHWE Ha WMHBECTULMOHHM MopTdennn, KouTto ce
“3Mnon3BaT, NO3BOJISBAT Ha YNpaBisBalOTO APYXXECTBO Aa noaabpXa Aobpe CTpyKTypupaH noptdenn
OT UeHHM KHMkKa Ha OOHA, KbAeTO CEeKTOPHUSAT PUCK € MUHUMWU3WMPAH, @ pUcKa OT KOHUEeHTpauus e
CMeKYeH KaTo oTyuTaMe npeammcTBaTa Ha akUMOHepHUTE ApYXeCTBa CbC creuuanHa WHBECTUUMOHHAa
uen, a UMeHHo:
Y BWCOKa NIMKBUOHOCT 3a npuTexaTenuTe Ha AS10Be, HaaxXBbprswa SMKBUMAHOCTTA MNpU MpPSKO
WMHBECTUPaHE B 3eMeaesicka 3eMsl, OPUCHN N TOTMCTUYHW NOLWMK;
Y AACUU ca no-cnabo adekTnpaHmn ot bM3sHec LnKnTe;
Y Hanuue e cnaba kopenauus mexay AACUL, n mHaekcuTe, n3MepBalln ABMXKEHMETO Ha Uenus
nasap, KOETO CHMXXaBa LUSNOCTHMSA PUCK, HE3aBMCUMMO OT da3aTa Ha bM3HeC UMKbNa;
Y  AACWL 3akoHoaaTenHo ca 3aab/mkeHu Aa pasnpeaensat 90 % oT neyanbaTta cv KaTo ANBUMAEHTM.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a MOSI3BAHETO Ha KPeaWTU, KOSITO € CTPOro OrpaHuyeHa ot
30KUCAOMNKN 3a porosopHuTe doHaoBe. 3a ®OHIA penctBaT CTporn npaBuna 3a JIMKBUMAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuTeNHO HOPMATMBHO OrpaHu4YeH, Mpu KOETO CbLMSAT ce ceBexaa Ao

cnocobHocTTa Ha POHA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).
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Puck or ynpassiennero - ,0Obb AceT MeHnmkMbHT” ALl ocurypsiBa noaxosila opraHu3auvoHHa
CTPYKTYpa, Y4acTMETO Ha BMCOKOKBaNMMUUMPaHN CNeumManicTn 1 npunaraHe Ha noaxoasiumM Metoau 3a
ynpaBsnieHve Ha nopTdenna, 3a MMHUMU3NPaHE Ha TO3U PUCK.

Crnieyngbnyer puck oT noprghpesizia — npon3TMUa OT pUCKa Ha Pas3IMYHUTE BUAOBE LIEHHM KHMXA U OT
cneunduyHMS pUCK Ha APY)XECTBaTa, YMUTO KHUXKA Ca BKJIHOYEHM B nopTdenna.
Bcuuku BUOoBe puck noanexar Ha MOCTOSIHEH aHanM3 M KOHTPOJ OT YNpPaBnsiBalloTo ApYXECTBO.

2.16. OnpepensisHe Ha €eMMCUMOHHATAa LEeHa M LeHaTa Ha o6paTHO Mu3KyrnyBaHe Ha
asnosere

HCA Ha eanH asn Ha ®OHJA ce onpeaenst Bceku paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLUBA OLIEHSIBAaHETO") 3a npeaxoaHusi (HapedeH aeH T ,[€eH, KbM KOMTO Ce M3BbpLIBa OLeHKaTa”
Win ,0€eH, 3a KOWTO Ce OTHacs oueHKkaTta”),, cbobpa3Ho [NpaBunata 3a oueHka Ha nopTdeinna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBKTe Ha ®OH/JIA, KaKToO M C AelcTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdenna ce n3sbpliBa oT “Obb AceT MeHnmkMbHT” ALl, KoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eanH gan v naumcngea EC n LLOW nog koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpaghnx Ha npoyegypara 3a ONPeERENIIHE Ha €MHCHOHHA CTOMHOCT M LeHa Ha
obparHo M3KyrnyBaHe Ha fAssioBere Ha POHAA

1. [o 10:00 yaca Ha aeHsl, B KOWTO Ce M3BbpLUBa OueHKaTa (aeH T+1), YnpaBnsBalloTo ApPYXXeCTBO

nonyyaesa ot ,UeHTpaneH agenosutap” A wHdpOpMaums OTHOCHO caenkuTe 3a npoaaxba u

06paTHO M3KynyBaHe Ha ASNOBE C MPUKIOYMI CETbIMEHT M 3a 6pos asnose Ha ®OHOA B

obpalleHne KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsi, B KOMTO ce n3BbpLUBa OueHKaTa (aeH T+1):

ce onpeaens cnpaBeanvMBaTa CTOMHOCT 3a [IEHS!, 3@ KOMTO Ce OTHacs oueHkaTa (aeH T), CbrnacHo

MNpasunata 3a HCA; [daHHuWTe u/vnn  aHanu3nTe, W3MNONA3BaHW nNpwW onpegensHe Ha

cripaBeanMBaTa CTOMHOCT Ce npuiaraT KbM WM3YACNEHMETO Ha CbOTBETHATA LEHa M Cce

CbXpaHABaT MUHUMYM NET rOANHM.

Y Ce M3BbPLUBA NpeoLeHKa Ha aKTUBWTE MO CrpaBea/ivBa CTOMHOCT, M3roTesi ce 6anaHc Ha POHAA
n ce onpeaenst HCA Ha eanH AN KbM AEHS, 32 KOMTO Ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1) YnpaensiBalwoTo ApY>XeCTBO
npepgocrtass Ha baHkaTa-geno3utap usnata nHdopMaums 3a onpegeneHata HCA Ha eavH asan
(BKkNOUMTENHO 3a 6post Ha NpoaafaeHUTe U 06pPaTHO U3KYNEHW ASANOBE C NPUKIYNA CETL/IMEHT),
KaKTO u 3a usuncnennte EC n LIOU.

4. [o 13:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBa oLeHKaTa (aeH T+1) YnpaBnaBalloTo ApYyXXeCTBO
nony4asa NOTBbpXKAeHWNE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsiBalwoTO APYXXECTBO, A0 Kpasi Ha Bcekwn paboTeH aeH (T. e. go 17.00 yaca), B KOMTO ce
n3BbpliBa oueHkata (aeH T+1), obasasa EC n LIOMN Ha asnosete Ha ®OHIA, onpeaeneHu 3a
[iEHS1, 3a KOUTO Ce OTHacs oueHkaTa (aeH T):

Y Mo noaxoasi HauMH nocoyeH B lNpocnekTa 3a Nyb6AnYHO nNpeanaraHe Ha asnose n [JokyMeHTa C
Knto4oBa MHdopmaumns Ha POHIA — www.ubbam.bg

Y Ha KomucmaTa 3a pnHaHCOB Haa3op.

Y Ha nuueto/aTta, ¢ KOeTO YnpaBnsBawoTO APYXECTBO MMa CKIIOYEH AOroBOp 3a MOS3BaHe Ha
Mpexa oT ou1cKn, KOETO/UTO r'v 06sIBsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.

6. W3uucneHute cbrnacHo MNpasunata 3a HCA EC n LLOU ce nybnukysaTt B UHTepHET CTpaHMuaTa Ha
YnpaBnsBaLLoTo Apy>ecTBo- www.ubbam.bg

7. MNpn un3uncnssaHe Ha HCA, EC mn LIOW, YnpaBnsBawoTO APYXXECTBO W3Mon3Ba MOAXOAsLY
codTyep, KOMTO My MO3BOMsSIBA Aa BOAM cyeToBOACTBOTO Ha POHJA oTAenHo OT CBOETO
cobcTBeEHO.

< N
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8. Usnata gokyMeHTauus u uHdoOpMauusi, nsnonseaHa 3a onpegensHe Ha HCA, EC n UOWU ce
CbXpaHsaBa OT YnNpaBnsBaloOTO [APYXECTBO Ha XapTWeH, MarHWTeH, ONTUYeH unu  Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 FOAMHK, MO HauMH, OCUrypsiBall, AOCTbMN A0 Hest eAMHCTBEHO Ha
OTOPM3NPAHN OT HEro fnua. 3a AOMbAHUTENIHA CUIYPHOCT, MHOPMauMsaTa Ce CbXpaHsiBa U Ha
BTOPW MarHUTEH HOCUTEN.

2.16.1. MeToa M yecTOoTa Ha M34YUC/IIBAaHE HA €MUCUMOHHATa LieHa M LueHaTta Ha obpaTtHO
M3KynyBaHe

EMUCMOHHaTa cToMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce OonpeaensT BCeKM paboTeH AeH oT

YnpasnsiBawo apyxecrtso ,,Obb AceT MeHnmxMbHT” ALl, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE U NacuBuTe

Ha ®OH/A 3a npeaxoaHunst paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBKTE Ha eanH asn (HCA 1/asn) ce usuncnsiea no cneaHata gopmyna:

HCA 1/aa1 = HetHata cToMHOCT Ha aktuBute Ha ®OHAA / BposiT 45/10B€ B 06pblYEHNE

EMucnoHHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha ®OHAA.

EC = HCA 1/74q71

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) ce onpeaenst Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eauH agan. ®OHAbT nMa ase LIOU, B 3aBMCMMOCT OT CPOKA Ha AbpXXaHe Ha npuTexaBaHuTe AssoBe.

LION Ha gsoBe, abpxxaHn Hag 1 rogmHa n 6 meceya = HCA 1/4491
LION Ha gsioBe, avpxxaH nog 1 roguHa n 6 meceya = HCA 1/a5/1 — 0.25%*HCA 14571

2.16.2. Takcu, CBbp3aHM C EMUTUPAHETO U 06paTHOTO U3KYyNyBaHe Ha AssoBeTe

Pasxoam 1 Takcm 3a MHBECTUTOPA :

Y pasxoau 3a 0bpaTHO M3KyMyBaHe, B C/lydail Ye MHBECTUTOPBLT MOXeEnae Aa M3KyrnuM obpaTHo
MbpBOHAYaNHO NpuaobUTUTE ASNI0BE 3@ CPOK MO-ManbK OT 1 rogvHa n 6 Meceua — B pa3Mmep Ha
0.25% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €4uH Asi.

Y Takcu, cbbupaHm OT YnpaBnsBalloTo APYXXeCTBO, CbllacHO HeroeaTa Tapuda.

Y  WHBECTUTOpUTE 3annawaTt CboTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TAX NPEBOAW.

Y ppyrn pasxogm M Takcu, npeasnaeHn B Tapudarta Ha rvweTtaTta, KOMTO nNpuemMaT NOpPbYkM BbB
Bpb3ka ¢ [1® ,,Obb Moban AneBnaeHT”.

NHBecTuTopuTe npuaobusat asnose Ha AP ,OBb moban [AuBMAEHT” MO €MUCMOHHA@ CTOMHOCT W
3aaBABaT TAXHOTO 06paTHO M3KyNyBaHE MO LieHa Ha 06paTHO M3KyrnyBaHe.

B eMncMoHHATa CTOMHOCT Ha eAvH AsN € paBHa Ha HETHATA CTOMHOCT Ha aKTUBUTE Ha €MH Asn.

LleHaTa Ha 06paTHO M3KynyBaHe Ha eauH AsN € paBHa Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha eauH Asn,
B CNy4Yail, Ye NpuUTexaTenaT Ha ASN0BE I'M AbPXW 3@ CPOK NO-Ab/br OT 1 rognHa u 6 mMeceua.

B cny4yai Ha >xenaHue OT CTpaHa Ha MHBECTUTOPa /[la M3BbpLUM 06paTHO M3KYMyBaHE B MNO-KPaTbK CPOK,
LieHaTa Ha 0bpaTHO M3KynyBaHe € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €4WH As/1, HaMaseHa C
0.25% pa3xoan no obpaTHO u3KynyBaHe. Pa3xoan no obpaTHO M3KynyBaHe He Ce HauucnsBaT, ako OT
JaTaTta Ha MbpPBOHA4YaNHO MHBECTMPaHaTa CyMa € MuHan CPOKbT MO M3peyeHue MbpBO. 3a AaTa Ha
MbpBOHAYaNHO MHBECTMPaHaTa CyMa Ce CYMTa AaTaTa, Ha KOSITO KIIMEHTBLT € 3aKynui As/10Be 3a MbpBu
NbT, NPU YCNOBKUE Ye He e nNpaBuna 0bpaTHO M3KyrnyBaHe Ha Te3u ASNOoBe 3a nepuoaa.

CpokbT OT 1 roguMHa n 6 Meceua 3arno4yBa Aa Teye OTHOBO OT MOMEHTa, B KOWTO K/MEHTbT npoaaae
BCUYKM NPUTEXABAHM OT HEro ASN0BeE M NoAaAe NopbyKa 3a 3aKynyBaHe Ha HOBU.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a 0bpaTHO M3KyNyBaHE M BbBeXAaHe Ha pa3xoau 3a eMUTUpaHe

Ha AANOBETE Ha (DOHﬂ,A, yl'lpaBJ'IFlBaU.I,OTO APYXECTBO € ANMBbXHO Ad YBEAOMU NPUTEXATENTUTE Ha AAS10BE
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Ha OOHOA 4ype3 nybnukauuMss Ha WHTEpHET cTpaHuuata o www.ubbam.bg, HeszabasHO cnep
oaobpeHneto Ha npomeHuTe B [paBunata Ha @®OHOA ot Komucusata 3a (PUHAHCOB Haa3op.
3ab/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJIHABA Hal-KbCHO Ha cCneaBawuvsi [eH cneq
y3HaBaHeTo 3a 040bpeHNETO Ha NpoOMeHUTE.

Ako e ponycHaTa rpewka npyv U34ncnsiBaHe Ha CTOMHOCTTA Ha €AvH Asi, B pe3ynTaT Ha KosiTo e
3aBMLIEHA HeroBaTa EMMCMOHHA CTOMHOCT MM € 3aHWXKeHa HeroBaTa LeHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH As/, YNpaBnsBawoTo APYXEeCTBO WAu
baHkaTa-geno3uTap ca AMbXHUM Aa Bb3CTAHOBAT pas/iMkata Ha nNpuTexaTens Ha Asn0Be, 3aKynwi
ASN0BE MO 3aBULWIEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpodan 0bpaTHO ASMoBETE CUM MO 3aHWXKEHA
ueHa, ot cpeacreata Ha ®OHJA B 10-agHeBeH CpPOK OT KOHCTaTMPaAHETO Ha rpelukaTa, OCBEH ako
npuTexartensaTt Ha asnose e 6un HegobpocbLBECTEH.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHe Ha CTOMHOCTTA Ha eAvH Asin, B pe3ynTaT Ha KosiTo e
3aHMXKEHa EMUCMOHHATa My CTOMHOCT WM € 3aBULLIEHA LieHaTa My Ha 0bpaTHO u3kynyBaHe c Hag 0,5 Ha
CTO OT HEeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asn, YNpaBnsBaloTo ApyxectBo wnm baHkaTa-
[eno3uTap ca ANTbXXHU Aa Bb3CTAHOBAT pasnukata Ha POHIA B 10-gHeBeH CPOK OT KOHCTaTUPaHETO Ha
rpewkara.

Mpu nosnyyaBaHe Ha MOTBbPXAEHME 3a CKlOYEHA cAenKa Mo nowata, B ClyyYal Ye MHBECTUTOPBLT o
3asBM U3PUYHO B NopbykaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “"Obb AceT MeHnmxMbHT” ALl
B cnyyait, ye MHBECTMTOPBLT MOWCKa Aa My 6bae u3gageHa Aeno3wvTapHa pas3nucka oT “LleHTpaneH
aeno3utap” A 3a npuTexaBaHWTe OT Hero AasnoBe Ha ®OHAA, Tou 3annawa Ha ,OBb Acer
MeHnmKMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

MNpy cBOEBpEMEHHO noJaBaHe Ha NMOpbYyKa 3a 0TKa3, CAenkKa He Ce OCbLLECTBSBaA.

MHBecTUTOPBT 3annalla Takca no Tapudarta Ha YnpasnssawoTo APYXKECTBO NpY NogaBaHe Ha Nnopbyka
3a MoemMaHe Ha [JsaoBeTe My OT MoACMETKa Ha WMHBECTUMUMOHEH MoCpeaHuK, Mo MOACMeTKa Ha
YNpaBnsBaLloTo APYXECTBO.

MHBecTUTOP®T 3annalla Takca no Tapudarta Ha YnpasBnsasaloTo APYXKECTBO Npy NoAaBaHe Ha nopbyka
3a MpexBbpfsHE Ha ASAN0BeTe My OT MoACMEeTKa Ha YnpasnsBawoTO APYXECTBO MO MoACMETKa Ha
NHBECTULUMOHEH NOCPEAHNK.

MHBecTuTOpUTE 3annallaTt CbOTBETHUTE 6AHKOBM TaKCK 3a U3BBLPLLEHUTE OT TAX NPEBOAM.

Mopbyku 3a egHoBpeMeHHa nogaxkba Ha asnose ot ®OHIA v nNokynka Ha ASn0Be OT Apyra KOMeKTUBHA
nHeecTuumoHHa cxema (KWUC), cbwo ynpasnssaHa OT [pyXecTBoTo, M obpaTHO MoraTt Aa ce nogasar
camo 3a KMNC B egHa v cblia BanyTa.

B cnyyaute Ha egHoBpeMeHHa npofaxkba Ha asnose Ha ®OHIA v Nokynka Ha AsoBe OT ApYr SeBOB
foroBopeH (OHA, CblO opraHusmpaH u ynpasnssaH oT “Obb AceT MeHMmKMBLHT” All, MHBECTUTOPBLT
3annawa pasxoaute 3a 06paTHO M3KynyBaHe B Cflyyail, Ye OT MbpPBOHAYasHOTO npuaobuBaHe Ha
[AN0BETE B MU3TEKbJ1 CPOK MO-Manbk OT 1 rognHa n 6 Meceua. Pa3xoauTte 3a obpaTHO M3KynyBaHe Ha
®oHAaa ca nocoveHn B T. 2.16.2.

AKO OT MbpBOHAYanHOTO NpuaobvBaHe Ha AOSNOBETE, KOUTO MHBECTUTOPBLT MpoAdaBa B paMKUTE Ha
eaqHoBpeMeHHaTa npogaxba Ha asnose Ha ®OHA M nNOKynka Ha AsnoBe OT ApYyr NEeBOB AOrOBOPEH
¢oHa, CbLo opraHusmpaH u ynpasnssaH oT “"Obb AceT MeHnamxMbHT” Al, € u3MMHan cpok noseye ot 1
roavMHa v 6 Meceua, AS/IOBETE Ce M3KYNyBaT 06paTHO, CbOTBETHO NpuMAOOMBAT, MO HETHA CTOMHOCT Ha
aKTUBUTE Ha efnH Asn.

B cnyyail, ye MHBECTMTOPBLT HE MpoAaBa LSNOTO NPUTEXABaHO OT HEro KOMMYECTBO AS/OBE U Xenae
n3aaBaHe Ha Aeno3uTapHa pasnucka 3a OCTaTbKka, KaKTo M 3a HOBOMpuaobuTute AsnoBe, ToW creasa Aa
3annaTy CpeacTBa 3a NOKPUBaHe Ha TakcaTa 3a U3faBaHe Ha Aeno3uTapHa pasnucka 3a MnokynkaTta, a 3a
ocTaTbKa OT npuTexXaBaHUTe AS/10BE NoAaBa OTAE/HA NOpPbYKa 3a U34aBaHe Ha Aeno3vTapHa pasnucka.
MopbuknTe 3a M3gaBaHe M 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHAA ce u3NbNHSABAT, CaMO ako
NHBECTUTOPDBT € OCUIYpuUn CPeacTBa, 3@ M3MbJIHEHMETO Ha caMaTa CAenka, M € 3annatui CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNIKMBHT” AL,

»,OBb AceT MeHnaXMBHT” ALl e ocurypuno mMpexa ot oducu (ruweta), Kb4eTo MHBECTUTOPUTE MoraT Aa

noaaBaT MOPbYKM 3a MOKynka W npodaxba Ha pasnosete Ha OOHOA. ToBa ca 0dMUCHT Ha
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YnpaBnsiBalloTo APYXeCTBO, KioHoBeTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, NOCOYEHU B
MpunoxxeHne N2 1 KbM HacToAwWwmMS [pocneKkT, BKIOUYUTENHO U BbB BupTyanHus knoH Ha “OBbb” ALL.

B cnyyah 4e u3BbpwBaT MNoOKynka wiauM npoaaxba Ha pasnoBe Ha POHOA npe3 Tasn Mpexa,
WHBECTUTOpUTE He 3annawaTt AOMbAHUTENHW OpoKepCKM TakCM W KOMUCUMOHHM, CBbpP3aHW C
OCbLUECTBSABAHETO Ha peanHa caenka no emMUTMpaHeTo uan obpaTHOTO WM3KynyBaHe Ha AS/I0BE Ha
OOHJA.

Korato ®OHJA vHBeCTVpa B AS/I0BE HA APYrN KONEKTUBHU MHBECTULMOHHN CXEMU WIW NMPeanpusaTus 3a
KONEKTUBHO MHBECTMPAHE, YNpaBnsiBaHu npsiko unu no aenerauus ot ,Obb AceT MeHMmKMbHT” ALl nnu
OT ApYyro Apy»xectBo, ¢ koeTo ,,Obb AceT MeHnmKMbHT” ALl € CBbp3aHO 4Ype3 06O ynpaBieHne unm
KOHTPOJ, MAN 4pe3 3HAYMTENIHO MPSIKO MM Henpsiko ydyactue, ,0bb AceT MeHMmMKXMBLHT” AL wnu
APYroTo APY>XECTBO HsMa Aa cbbupaTt Takcu npu npofa)k6ata n o6paTHOTO U3KynyBaHe Ha AS/IOBETE Ha
Tas3n KONEeKTUBHA MHBECTULMOHHA CXeMa.

2.17. HauuHM, MecTaTta M yectoTtaTa Ha ny6simkyBaHe Ha eMMCUOHHAaTa LeHa M LeHaTa Ha
o6paTHO M3KynyBaHe Ha AgsnoBeTe

,OBb AceT MeHnmxMbHT” Al Ny6sMKyBa eMUCMOHHATA CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asanose Ha O®OHJA Bceku paboTeH AeH Ha MHTEPHET CTpaHuuaTa Ha YNpasnsBalOTO APYXECTBO
www.ubbam.bg. MHdopmMauua 3a eMncnMoHHaTa CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe Ha AsinoBe
Ha ®OHJA ce npepocTtaBs exeaHeBHO M Ha Komucusita 3a dwmHaHCOB Haas3op. [pyru cboblueHus,
npeasvaeHn B 3akoHa v MNMpasunata Ha ®OHA ce nybnukyBaT Ha CblUaTa MHTEPHET CTpaHuua.

MHBecTuTOpUTE MOraT aa ce 3ano3HasATt ¢ lMpocnekTta, MpaBunata Ha ®OHAA, [okyMeHTa C KO4OBa
MHMOPMaUNS 3a WMHBECTUTOPUTE U MNEPUOAUMYHUTE OTYETWU, KaKTO M Aa nonydaT AOMbAHWUTENHA
nHbopmauns scekn paboteH ageH ot 8:30 go 17:00 vaca B :
Y B oduca Ha ,OBb AceT MenumpxmbHT” A: 6yn. “Topop AnekcanHgpos” N2 9, rp. Codwms,
bbnrapusi, Ten.: (+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg;
nvua 3a KoHTakT @ CeuneH MocnoamHos (+ 359 52) 685467, CredaH CamappxumeB (+ 359 2)
811 3778 n (+ 359 2) 8113774 wnn Xapu AHueB (+359 56) 897003. KnoHoseTe Ha ,,06eanHeHa
Bbonrapcka baHka” Al B CTpaHaTa, KakTo ca nocouveHu B lNpunoxeHne N2 1 KbM HacTosAwms
MpocnekT, B paMKuTe Ha paboTHOTO UM BPeEME C KIIMEHTU, @ UMEHHO OT MOHEAENHUK A0 NeTbK OT
8.30 ago 16.304.; WHTepHeT cTpaHMuaTa Ha YNpasnsBalOTO APYXEeCTBO Ha aapec
www.ubbam.bg

2.18. UHdopmaLma OTHOCHO HaAYMHA, pa3Mepa U U3UYUC/IABAHETO Ha Bb3HarpaXkaeHWeTo,
nnAaTMMoO OT AOrosopHMsA (POHA Ha YNpaBnSABALLOTO APYXKECTBO, AENO03UTaps WAN TPeTu
Nivua, KaKTo U Bb3CTAaHOBSAIBAHETO Ha pa3xoaAuTe OT AOroBopHUs (poHA Ha ynpasnsBaLlOTO
APY>KeCTBO, Aeno3uTapsa Wiu TpPeTu amua

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha YnpaBnsiBawoTo ApPYKECTBO

Bb3HarpaxaeHMeTo Ha YNpaBnsiBalloTO APYXKECTBO Ce onpeaenst KaTto NpoueHT B pa3mep Ha 2.9 % (ase
LSO U AEBET Ha CTO) OT CPeAHO roAMIIHaTa HeTHa CTOMHOCT Ha aktueute Ha ®OHJA. U3uucnsea ce
BCeKM paboTeH aeH Ha 6a3aTa Ha paboTHUTE AHM B roaMHaTa, KaTo B Kpas Ha roguHaTta ce u3paBHsBa.
B cnyyain, 4ye ce nonyyu HaannaTeHa cyMa OT CTpaHa Ha ®OHOA, 79 ce npucnaga oT
Bb3HarpaxxaeHveTo 3a Mecey [lekeMBpu. YNpaBnsBawoTO APYXEeCTBO yAbpXa YroBOPEHOTO
Bb3HarpaxxaeHve MeceyHo KaTo Hapexaa nnawaHeto ot cMetkute Ha ®OHJA B BaHkaTta—genosuTap
KbM MocoyeHa OT Hero cMetka Ao 10-To (AeceTo) uMcno Ha Mecela, CnedBall Meceua, 3a KOMTo

Bb3HArpa>XAeHUETO CE Ab/DKA.
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Bb3HarpaxaeHuero, nsiatuMmo ot POHA Ha baHkaTa ageno3uTap

M3uncnsiea ce 3a BCekM Mecel, Ha 6a3aTa Ha CKIYEHWS AOroBop 3a Aeno3uTapHU yCiyrn , Kato ToBa
Ca: TaKca 3a NpoBepKa Ha M3uncneHaTa OT YNpaBisBalloTO APYXXECTBO HETHA CTOMHOCT Ha aKTMBMUTE,
HETHa CTOMHOCT Ha aKTUBUTE Ha €AMH AN, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO U3KynyBaHe Ha
®OHJA, Takca 3a CbxpaHeHue 1 TpaHcdepn Ha MHAHCOBM MHCTPYMeHTH, 6aHKOBM Takcu 3a NpeBoau,
TaKCU 3a KOpPNopaTMBHM CbOUTUS, CbaencTeue npu npunaraHe Ha Cnorogba 3a u3bsareaHe Ha ABOMHO
JlaHbYHO obnaraHe/ n Apyru TeKyLM pasxoau, CBbP3aHu C YrpaBieHWeTo Ha nopTtdeina Ha OHOA.

Bb3HarpaxaeHuero, nnatumo ot ®OHAA Ha TpetM nuua (MHBECTULIMOHHM MNOCpeaHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa3o0p)
MN3umcnaea ce Ha 6azaTta Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot DOHOA

OOHIA Bb3CTaHOBSIBA pa3xoAuM HanpaBeHW OT YNpaBnsaBallOTO ApYXeCcTBO, CaMO Korato To €
Hanpaswia TakvMea npu yypeassaHeTo Ha ®OHA.

OOHADbT He Bb3CTaHOBSBA pa3xoAu Ha ApYry TPETU vua.

3. Nudopmaumnsa otHocHo [leno3uTtapsa (BaHkaTa — genosurtap)

3.1. HauMeHoBaHMe, NnpaBHO-OpraHusauuoHHa ¢opMa, ceaanvLie U rJiaBHO yrnpasJieHue,
aKo e pa3J/IM4HO OT cefasmLLEeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL

Cepanuuwie M agpec Ha ynpasneHue: Penybnuka bvnrapusa, 1766 rp. Codwusi, pavioH Butowa, yn.

"OkonoBpbcTeH NbT" N2 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha Tbproeckute gpyxectBa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot

15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBCKUs

perncTbp KbM AreHums no snuceaHusaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapogHa banka (BHB) 3a n3sbpluBaHe Ha

6aHKOBaA [1EMHOCT;

TenedoHum : (+359 2) 8166 235, 8166 236

dakc : (+359 2) 988 81 31,988 81 10

EnektpoHeH appec (e-mail) : custody@postbank.bg

EnekTpoHHa cTtpaHuua B MHTepHet (web-site) : www.postbank.bg

3.2. OcHOBHa AeiHoCT

besHanuuHutTe UHAHCOBU MHCTPYMEHTU, nputexasaHn ot GOHIA, ce BnucBaT B perucTbpa Ha
“UeHTpaneH ageno3utap” A KbM NoAacMeTKaTa Ha baHkaTa—aeno3uTap, a oCTaHanute My akTuBM ce
CbXpaHsiBaT B baHkaTa-AenosnTap, KOSTO U3BbpLLBA M BCUYKM MNawaHns 3a cmeTka Ha ®OHZA.
baHkaTa-geno3uTtap :

Y KOHTpoONMpa onpeaensiHeTo OT YNpaBnsiBalOTO APYXECTBO Ha HETHaTa CTOMHOCT Ha aKTUBMUTE,
€MUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asinoBeTe Ha POHJA;

Y ocurypsiBa EMUTUpPAHETO, 06paTHOTO U3KyrnyBaHe M 0be3cuneaHeTo Ha asnosete Ha ®OHIA aa
ce u3BbpwBa B cboTBeTcTBMe cbC 3AKUCATKW, akToBeTe no npunaraHeTo My u MpaBuiaTa Ha
OOHIA;

Y cneam 3a cnassaHeTo Ha 3AKUCANKW, aktoBeTe no npunaraHeto My u MNpasunata Ha ®OHA,
MpW U34UCNsIBaHE CTOMHOCTTa Ha As/IOBETE My;

Y cnean 3a npeBeXAaHeTo B 0buyaliHUTE cpokoBe B non3a Ha ®OHOA Ha BCUMUKM MNapuyHu

CpeacTea, Npon3TnUdalln OT CAENIKM C aKTUBU OT I'IOpTd)El‘/‘IJ'Ia;
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Y ocurypsiBa CcbbupaHeTo M M3Non3BaHeTo Ha npuxoaute Ha OOHOA pa ce wu3BbpwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHOA, BKIOUATENHO cCnean  Januv
Bb3Harpa>xaeHWeTo Ha YNpaBnaBaLLOTO APYXECTBO € U3YMC/IEHO U U3MNATEHO B CbLOTBETCTBUE
CbC 3akoHa v lNMpasunata Ha POHIA n ganu e cnaseHo OrpaHNYeHNETO 3a pa3XxoauTe 3a CMeTKa
Ha ®OHIA;

Y pa3nopexaa ce C MoBepeHWTe 3a CbxpaHeHne aktmueuM Ha GOHIA camMo No HapexaaHe Ha
OMNpPaBOMOLLEHN NNLA M aKO JaeHUTE HapeXaaHWs He NpoTUBopeYaT Ha 3akoHa, Ha [MpaBunara
Ha ®OHA vnu Ha [JJorosopa 3a Aeno3uTapHu ycnyru;

Y pepoBHO, HaW-ManKo BeAHBLX MEeCeYHO, Ce OoTyMTa npea YNpaBnsBawoTO APYXeCTBO 3a
nosepeHuTe aktnem Ha POHIA n n3BbLPLIEHUTE onepaumm C TSX;

Y npu OTHEMaHe Ha NMLEH3a 3a M3BbPLUBAHE Ha AEMHOCT, NpW MpekpaTsaBaHe unn obsiBsiBaHe B
HECbCTOSTENHOCT Ha YNpaBnsiBallOTO APYXXECTBO M3BbPLUBA YNPaBUTENHWU AENCTBUS 3a Nepuos
He Mo-Ab/Tblr OT TPU Mecela A0 CK/YBaHe Ha AOroBop C ApYro ynpasnsBallo ApY>XeCcTBO Wn Ao
npeobpasysaHeto Ha ®OH/A upe3 cnnBaHe uUNu BAMBAHE M Mpu nosnyyasaHe Ha ogobpeHue 3a
3aMsHa Ha YnpaBnsBawoTO APYXeCTBO unm npeobpasyBaHeTto Ha ®OHLA oOT cCTpaHa Ha
KomucusaTa 3a prHaHCOB Haa3op.

3aabmkeHus Ha baHkaTa — geno3uTtap

BAHKATA - JEMO3NTAP ce 3aabmkaBa:

BbB BPb3KA C AENO3UTAPHOTO OBCJTYXXBAHE HA ®OHJA B bbJTTAPUS:
1. [da couxpaHsaBa CobcrBeHoctta Ha ®OHLA B Bbarapusi, kato 6e3HannyHuTe QOUHAHCOBU
WHCTPYMEHTU C€ CbXpaHABaT B [Eeno3uTapHa MHCTUTYUMA KbM noacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktmBuM Ha ®OHIA ce cbxpaHsBaT Ha HeroBo MMe B BAHKATA-
OENO3UTAP;
2. [a npuema napuyHute cpeactea Ha ®OHIA n ga CbxpaHsiBa CblUMTE B OTKPUTM Ha HEroBo
nMe 6aHKOBM CMETKM;
3. [a npueMa Ha CbXpaHeHue HannyHute @OUHAHCOBU WHCTPYMEHTU WU YOOCTOBEPUTESTHUTE
[OKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBU MHCTPYMEHTH, nputexasaHn ot ®OHIA;
4. Ja npuema 1M BOAM MO perncTop 6e3HanMyHUTE AbpXXaBHW LEHHU KHWXa, nNpuaobutn ot
®OHJA, B cbOTBETCTBME C M3UCKBaHMUSATA Ha Hapeaba N25 Ha BHB 1 MO;
5. [la nonara Ab/mkumata rpyxa npu U3nbjHEHVE Ha 3a4b/DKEHUATa CU, KaTO Ce PbKOBOAM CaMo
OT UHTEpecuTe Ha npuTexatenute Ha asnose oT ®OHA, BKIOYMTENHO:
6. [a cneau 3a npeBexaaHeTo B 0buyaiiH1Te cpokoBe B non3a Ha ®POHJA Ha BCUYKM NapuyHu
CpeAcTBa, NPOU3TUYALLN OT CAENKM C akTUBK OT nopTdeina Ha POHIA,
7. [a ce pa3nopexpaa ¢ nosepeHute 1 aktueu Ha POHAA camo no HapexaaHe Ha OTopu3npaHm
npeacTaBuTenn Ha YnpaBnsBalwloTo ApyxectBo ynpasnssawo OOHAA (Y[), ocsBeH ako
HapeXxaaHusiTa NpoTMBOpeYaT Ha 3akoHa, npasunaTta Ha ®OHA wnu gorosopa 3a Aeno3uTapHn
ycnyru.
8. [da ocurypn wu3sgaesaHeTo /npoaaxkbata/, 0bpaTHOTO wu3KynyBaHe u o06e3cuBaHETO Ha
nsanosete Ha ®OHIA, ocbluectesiBaHu oT Y, B cbotBeTcTBME cbC 3AKUCAMKW, akToBeTe Mo
npunaraHeTo My, Hactosawwms MpocnekT u MNpasunata Ha ®OHIA;
9. [la pa3kpve pa3snnawiaTenHa cMeTka 3a 06CnyxBaHe Ha M3gaBaHETO U 06PaTHOTO M3KyrnyBaHe
Ha ganose Ha ®OHA; npu HeOQOCTUr Ha CpeacTBa MO Hesl BeAHara Aa yeeaoMsiea Y/ nncMeHo m
[a VU3Mb/HSABA HapeXaaHusTa Ha nocnegHus;
10. [a KOHTpONMpa M34YNCNSIBAHETO Ha HETHATa CTOMHOCT Ha aKTUBUTE, EMUCMOHHATA CTOMHOCT
M ueHaTa Ha obpaTHO u3KynyBaHe Ha Asdnose Ha ®OHIA pa ce u3BbpWBa OT CTpaHa Ha
yNpaBnsBawoTo APYXKeCcTBO B cboTBeTCTBME cbC 3AKUCANKWU, akToBETE MO NPUNAraHeTo My,
MpaBunata, Hactosiwms MpocnekT u lNpaBunaTta 3a oueHka Ha nopTdenna u onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHZJA. MNpu ycTaHOBABaHe Ha rpeLlka npu u34ncnsBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH Ass, B pe3ynTaT Ha KOETO MMa pa3/ika B EMUCMOHHATA

CTOMHOCT MNIM LieHaTa Ha 06paTHO M3KynyBaHe C Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTMBUTE
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Ha eavH asn, BAHKATA-AEMO3UTAP yeenomsiBa He3abaBHO Y[, C ornea M3Mb/HEHWMETO Ha
pa3nopeabute Ha 4n.63 n 64 ot Hapeaba 44. 3a ocbluecTBsIBaHe Ha KOHTpona Y[ npeaocTtass
[0 CbOTBETHMA 4ac, NocoyeH B lNpaBunaTa 3a oueHKa Ha nopTdeina n onpeaensiHe Ha HeTHa
CTOMHOCT Ha aktmeuTe Ha ®OHIA, B AeHA Ha onpefensiHeTo MM, usnata WHgopmauus 3a
M34ncneHaTa HeTHa CTOMHOCT Ha aKTUMBWUTE, HETHA CTOMHOCT Ha aKTMBUTE Ha eauH Aasn,
€MWCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OHA, KakTo U usnaTa
nHbOpMauns 3a onpeaensHeTo UM, BKOUMTENHO 3a 6post Ha npoaaaeHnTe n 06paTHO M3KyMNeHu
asnose c npukmounn  cetbnMeHT. BAHKATA-AEMO3UTAP wu3npawa noTBbpXaeHue 3a
MPaBUIHOCTTa Ha Taka U3UYNC/IEHUTE HETHA CTOMHOCT Ha aKTMBUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH Aan, eEMUCMOHHA CTOMHOCT M LeHa Ha obpaTHO M3KynyBaHe Ha asinoBete Ha ®OHIA c
ouuManHO NUCMO UM C KPUNTUPAHO WM MOAMUCAHO C eNIeKTPOHEH noanuc cbobuleHne no
enekTpoHHa nowa (e-mail), kouto ce m3npawat Ao Y A0 CbOTBETHUS 4ac, onpeaeneH B
MpaBunaTa 3a OuUEHKa Ha nopTdeina W onpeaensiHe Ha HETHa CTOMHOCT Ha aKTMBUTE Ha
®OHOA, Ha cbwma paboteH peH. B cnyyan ye BAHKATA-AEMNO3UTAP e KOHCTaTupana
HapyleHns WNn rpewkn, Ta yeBeaoMsiBa Y[ He3abaBHO M BHACA KOpeKUMM B €MUCMOHHATA
CTOMHOCT 1 LieHaTa Ha 06paTHO M3KynyBaHe.

11. [da ocurypsiBa CbbUpaHeTO M WU3MON3BaHETO Ha npuxoaute Ha OOHAA pa 6bae B
CbOTBETCTBME CbC 3akoHa u [lpaBunata Ha @®OHMAA, KakTo W fda cCrnegu fdanu rogmwHOTO
Bb3HarpaxaeHme Ha ynpaBisBallOTO APYXECTBO € U3YMUC/IEHO M MIATEHO B CbOTBETCTBME CbC
3aKkoHa u MNpasunata Ha POHA;

12. [la yBegomsiBa He3abaBHO nNMcMeHO Y/, Korato e OTka3ana Aa M3Mb/HW OTrpaBeHa A0 Hes
UHCTpyKUMA, nopaan npoTuMBopeyne CbC 3akoHa, lMpasunata Ha ®OHOA wnu ¢ [Joroeopa 3a
[Aeno3vTapHu yciyru;

13. [la npepaBa upe3 cBo OTopu3npaH npeactaButen Ha OTopusnpaHu npeacTaBuTenn Ha Y4 n
CbOTBETHO fa npuema oT OTopusmpaHu npeactaButTenM Ha Y[ BCAKakBM [OKYMEHTU U
nHdopMaums, CBbp3aHM C AenHoctTa Ha @®OHIA, CbrnacHO WMHCTpyKumMute Ha YA w/unm
M3NCKBAHUATA Ha CbOTBETHUTE HOPMATUBHWU WM APYrU aKTOBE, @ aKO TakmBa WHCTPYKLUK 1IN
N3NCKBAHUS HSIMA — B pa3yMeH CPOK OT TAXHOTO MoJslyyYaBaHe.

14. MNpun oTHEMaHe Ha NMLEH3a 3a U3BbPLUBAHE Ha AEMHOCT, NpW NpekpaTsiBaHe WUin obsiBsiBaHe
B HecbcToATenHocT Ha Y[, BAHKATA-AEMO3UTAP no wu3KIlOYEHUE WM3BbLPLUBA YNPaBUTESTHU
AaencTemst oTHocHo ®OH/ZA 3a nepuog He No-Ababr OT TPM Mecela A0 CK0YBaHE Ha AOroBOp C
ApYro ynpasensiBallo ApYyXeCcTBO No peda Ha Pasgen I oT rnaea neta Ha Hapepba 44 wnn ao
npeobpasysaHeTo Ha POHA upe3 cnmBaHe UK BIMBAHe.

15. Mpu BBb3HUKBaAHE Ha Hskoe OT obcrositenctBata no T. 14. no-rope Y[ npekpaTtsBa
ynpasneHvneto Ha ®OHAA n He3abaBHO (10 Kpasi Ha [IeHs, B KOMTO € y3Hasn 3a HaCTbMBaHe Ha
CbOTBETHOTO 0bcToATeNncTBo), npeaasa Ha BAHKATA-AEMO3UTAP usnata HanuyHa npwu Hero
NMHMOPMaUNs M OOKYMEHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHAA (Ha xapTueH wu/vnm
€1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTeneH NpoToKOo.

16. BAHKATA-ZEMNO3UTAP He3abaBHO 3ano4yBa M3BbLPLUBAHETO HA YNPaBUTENHUTE AENCTBUS MO
T. 14. no-rope npu cna3BaHe Ha npeasuaeHuTe 3a Y[ 3agb/mkeHus cbrnacHo [Npaswunata v
MNpocnekta Ha ®OHJA ¥ B CbOTBETCTBME C NPUIOXUMUTE HOPMATUBHU M3NCKBaHUSA. BAHKATA-
OEMNO3NTAP ce 3aabmkaBa Aa nNpeanpuemMe BCUYKM [AENCTBMS 3@ MNPOrpaMHO-TEXHUYECKa
06e3rneyeHoCcT M OocuUrypsiBaHe Ha CreuManu3vpaH YOBELKM pecypC 3a OCbLUEeCTBSBAHE Ha
JerHocTTa no ynpasneHue Ha ®OHAA, 3a koeTo yBegoMsBa KOH.

BbB BPb3KA C AEMO3UTAPHOTO OBC/TY>KBAHE HA ®OHAA HA YYXXAECTPAHHW MA3APU HA
®UHAHCOBU NHCTPYMEHTW:

17. Bb3 oOcCHOBa Ha u3puUyHMUTE WHCTPYKUMM OT CTpaHa Ha Y[ Oa OTKpue n noaabpxa
[eno3uTtapHn cmeTkn npu cebe cu, baHka-nogaenosuTap u/unn [eno3vtapHa WMHCTUTYLMS 3a

cMeTka Ha ®OHA cwrnacHo MpunoxuMmTte npasuna;
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18. [da npuema wun cbxpaHsBa npu cebe v w/unn baHka-nogaenosutTap  HanuMyHUTE
YyxxgectpaHHu OU M yaoCToBEpUTENHUTE AOKYMEHTUM 3a 6e3HanuuHuTe YyxaectpaHHu OU,
nputexasaHn ot ®OHA;

19. [da npueMa u cbxpaHsBa npu cebe cu, baHka-nogaeno3utap u/unu [enosutapHa
NMHCTUTYUMs 6e3HanuuHuTe YyxxaectpaHHu OW, nputexaBann ot OOHIA. besHanuyHute
YyxxaectpaHHn ®U, B KOMTO MHBecTUpa Y[ 3a cMeTka Ha POHIA, ce 3anuceaT B [eno3uTapHu
CMETKMW.

20. Ja ocurypy caMoCTOSITENTHO WK Ype3 cboTBeTHaTa baHka-nogaenosvTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHA oT cTpaHa Ha Y/.

21. B cny4yai, 4ye [punoxumute npaBuia M3UCKBAT MeCcTHUST Opokep Aa uv3npatv Ao
CcboTBeTHaTa baHka-noaaenosvTap U3pu4HO MOTBBLPXAEHME 3a CK/IIOYEHA CAE/Ka C napameTpy,
MOEHTUYHKU C UHCTpyKumaTa Ha Y/, Aa ocurypyn camMoCTOSTENHO MK Ype3 CboTBeTHaTa baHka-
nogaenosuTap pasnopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHIA eanHCTBEHO cnep
nosyyaBaHe Ha MOTBbpXAeHME OT MecTHusi 6pokep W Mpu MNOMOXEHWE, Ye MapaMeTpuTe Ha
NOTBbPXAEHMETO U Ha VIHCTpyKUmnATa CbBMaaar;

22. [la ce npyabpxxa CTPUKTHO KbM [Tpunoxumure npaswnia u KbM UHCTpykumuTe Ha Y/, koraTto
napameTpuTe Ha nocnegHuTe CbBMaAaT C Te3M Ha MOTBLPXAEHMSATA 3a CKAKYeHa cAenka 3a
nokynka/npogaxbéa ot MecTHusi 6pokep, ako ToBa ce U3ncKea oT [puUnoXxnMmTe npasuna;,

23. [la nonara Ab/mKMMara rpuxa npuv U3nbjHEHWE Ha 3aAb/DKEHUsATa CU No TO3M pasaen, KaTo
Ce pbKOBOAM OT MHTepecuTe Ha Y[ W akumMoHepuTe Ha Y[, BKIOYUTENHO, Aa OCUrypu
nnawaHusaTa, cebp3aHu CbC caenkm cbe CobcrBeHocTTa Ha ®OHAA, aa 6baaT M3BbLPLBAHWU B
paMKuTe Ha onpeeneHuTe CPOKOBe, Aa Ce pasnopexaa CbC CbxpaHsiBaHaTa CobcTBeHOCT 3a
cMetka Ha ®OHJA camo no UHcTpykumm Ha OTopu3upaHu npeactaBuTeny Ha Y[, ocBeH ako
WHCTpyKUMMTE npoTMBOpeYyaT Ha 3aKkoHa, [lpasuvnata u [pocnekta Ha OOHOA wnn Ha
[OroBOPHUTE OTHOLEHMS Mexay baHkaTta aeno3utap u Y/, B cpok oT 3 (Tpu) paboTHM aHu cneq
novckeaHe oT Y/l 3a oTkpmBaHe Ha CMeTKa Ha AageH [Masap Ha (MHAHCOBM WHCTPYMEHTW, Aa
npeaoctasn Ha Y/l nucMeHa MHdopMaums 3a cneundnyHn ocobeHOCTN Ha CboTBETHUS Na3ap Ha
(bnHaHCOBM WMHCTpYMeHTW, 3a konTo Y[ e u3sIBUNO XXenaHue 3a OTKpuMBaHe Ha CmeTka, no
OTHOLUEHMEe Ha npasufaTa 3a CeTb/IMEHT N AAHBbYHOTO TPETUPAHE Ha CAENKUTe C YyXaecTpaHHU
®N n npaeaTa, CBbpP3aHW C THAX, KAKTO M CBbp3aHuM C npuaobuBaHeTo, cObBCTBEHOCTTa U
pasnopexaaHeTo ¢ YyxaectpaHHn ®U, Bb3 0CHOBa Ha u3puyHa MHCTpyKumsa OT cTpaHa Ha Y[ aa
oTkpune CMeTKa/M Ha cboTBeTeH [1a3ap Ha (PMHAHCOBU MHCTPYMEHTU M Aa yBEAOMW MUCMEHO 3a
ToBa Y[, Aa u3npawia Ha Y no enekTpoHHa nolla Ha aapec/u, Hal-kbcHo Ao 12:00 u.
6bnrapcko BpemMe Ha paboTHWUS AeH, CrefBall AeHs Ha CETBL/MEHT Ha CAenka 3a MOKynkKa wuu
npoaaxba Ha YyxaectpaHHu OU, NOTBLPXKAEHNE 33 U3BbPLUEHUS CETL/IMEHT, Aa yBEAOMSsIBA U
npeacraensiea Y/ 3a KOprnopaTMBHM CbOUTKS, Aa CbAencTBa Ha Y[l BbB Bpb3ka CbC 3annallaHe
Ha JaHbLM U Takcu 1 Opyru;

Mpy M3NbIHEHWE Ha 3aAb/mkeHusTa cn baHkaTa-geno3uTap AeNcTBa HE3aBUCMMO M €AMHCTBEHO B
MHTEPEC Ha BCUYKW rMpuTexaTtenu Ha pganose Ha OOHOA. baHkata-geno3uTap OTroBaps npea
YnpaBnaBawoTo APY>XeECTBO U nputexaTtenute Ha asanose Ha ®OHJA 3a BCcMUKKM Bpeau, NpeTbpneHn ot
TAX B PE3YNTaT Ha HEU3Mb/IHEHME Ha 33Ab/DKEHMSITA W, BKIIOYMTENHO OT HEMb/IHO, HETOYHO WU
HECBOEBPEMEHHO W3MbJIHEHME, KOrato TO Ce Ab/HKM Ha NpUYMHKW, 3a KouTO bBaHkata-genosuTap
oTroeaps. baHkaTa-genosutap OTYMTa OTAENHO MapuyHWUTE cpeactsa M Apyrn aktuem Ha GOHOA wn
oTaens HenapuyHute aktnem Ha ®OHOA oT cobcTBeHuTe cn akTMBW. baHkaTa-geno3uTap He oTroBapst
npen kpeautopute cu c aktmeute Ha ®OHIAA. Kpeautopute Ha baHkaTa-geno3uTap Morat ga ce
YOOBNETBOPSAT OT rnpuTexaBaHUTe OT Hes asanose Ha POHIA.
lOpobaHk Bbnrapust No usnonssa cnegHuTe baHKM-NOAAEN03UTAPU Ha YY>XAN KanuTanoBu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg
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e Deutsche Bank A.S., Turkey
e CronaHcka baHka Al — Ckonve, MakeaoHus

4. MHpopMaumnsas OTHOCHO KOHCYNITAHTCKUTE (PUPMU WM BBHLUHUTE KOHCYJITAHTU, KOMTO
NpPeAoCTaBAT CbBETU MO AOroBOP U YMETO Bb3HarpakaeHue ca Usnialla oT aKTuBUTe
Ha KOJIEKTUBHaTa MHBECTULIMOHHA CXEeMa

KbM pataTta Ha akTyanusauus Ha [lMpocnekta Ha ®OHIA HAMa@ BBHLIHW KOHCYNTaHTW, Ha KOUTO ce
3annauwa 3a cMeTka Ha ®OHJA.

5. ®dyHKUMM Ha ,,0BB Acet MeHMaXMBHT” A[l NO OpraHM3MpaHETO M YyNnpaBJ/IEHUETO Ha
OOHAOA

[JleMHocTTa Mo opraHuMavpaHe u ynpaBneHne Ha ®OHOA oT YnpaBnsBalWoOTO APYXECTBO €
pernameHtTupaHa B 3OKUCAMKW, 3MNPU n noa3akoHOBUTE HOPMATMBHM aAKTOBE, @ KOHKpPEeTHUTe
(yHKUMKM, MpaBa M 3ab/DKEHNS Ha YNpaBnssawoTo ApyxectsBo cnpsamo ®OHJA u nputexartenmre Ha
AanoBe ca ypeaeHu nogapobHo B Mpasunata Ha POHOA 1 n3noxeHn B HacToawms MpocnekT.
YnpaBnsBawoTo APYXEeCTBO ydpeassa, npeobpasyeBa u npekpatasa ®OHAA un Ha3HayaBa Herosus
NMKBMAATOP, B3eMa pelweHne 3a u3bop M 3aMsaHa Ha baHkaTa—aenosuTap, WHBECTULMOHHUTE
nocpeaHnun, YbJHOMOLWEHN Aa U3MbL/IHABAT MHBECTULMOHHN HapeXaaHus, peructpupaHus ogutop. B
3aKOHOYCTaHOBEHUTE My MNPaBOMOLUMA Ce BK/OYBAT W MpUeMaHe U u3MeHeHne Ha [lpasunaTta wm
Mpocnekta Ha ®OHJA, MpaBunaTa 3a OUEHKA Ha nopTdeinna M onpeaensHe HeTHaTa CTOMHOCT Ha
aKTMBUTE, [OKYMEHTLT C K/4YOBa MHMOpPMaLMs 3a WUHBECTUTOPUTE, KAaKTO M BCUYKM APYrn aKTOBe,
CBbp3aHM C gerHocTtTa Ha POHUA. lMNocoyeHWTe AencTBMSI Ce M3BbLPLUBAT C pelleHne Ha CbBeTa Ha
AVpEeKTopUTE Ha YNpaBnsBaLloTO APYXECTBO, MO peaa u yCrioBuUsTa, NpeaBnaeHn B HEroBus yCTas.
YNpaBnsBalloTo APYXEeCTBO M3BbplIBa OT CBOE UMe M 3a cMeTka Ha POHIA BCUYKM MpaBHU U
(aktnueckn pencteus. MpeactaButenctsoto Ha ®OHLA M HeEroBoTO OnepaTMBHO YrNpaB/ieHWe ce
OCblUecTBABaT OT M3NbAHUTENHMA AnpeKTop 1 MNpoKypucTa Ha YNpasisBalloTo APYXeCTBO.

CbrnacHo MMpaBunata Ha ®OHAA, npu ynpaBneHneto Ha ®OHAA “OBb AceT MeHMAXMBHT” AL
OCbLUECTBSBA CNeAHUTE KOHKPETHU (YHKLMM U AEUHOCTY :

YnpasneHue Ha nieectuumnmtTe Ha POHAA

YNpaBnsBalloTo APY)XeCTBO Yynpas/sBa aKTMBHO WHBecTuuumnte Ha OOHOA B CbOoTBETCTBME C
MHBECTUUMOHHMTE Uenm Ha ®OHJA 1 CcbobpasHO OrpaHUYeHMsITa Ha MHBECTULMOHHATa My AEMHOCT U
NnosnMTUKa, NpeaBuaeHn B 3akoHa, MpocnekTa u MNpasunata Ha ®OHOA, KaTo aHanu3npa KanuTanosus
nasap, cdopMupa nopTdenn ot GUHaAHCOBM MHCTPYMEHTU, OLEHSIBA PE3yNTaTUTE OT YNpPaBIEHUETO My,
peBu3npa 1 npectpyktypupa noptdeina Ha ®POHA. MNpu ynpaBneHneTo Ha nHBecTuuumTe Ha ®OHZA,
YnpaBnsBawoTo  ApyXecTBO  (4Ype3  MHBECTUMUMOHHEH  KOHCYNTaHT) QopMynuMpa  KOHKPETHM
WNHBECTULMOHHW pEeLLEHNs 1 AaBa HapeXaaHUs 3a U3MNbJIHEHWE Ha CAeNKM C (PUHAHCOBU MHCTPYMEHTU Ha
€ANH WU HAKONIKO MHBECTULMOHHW MOCPeAHMUM, OnpeaeneHn OT Hero M MOCOYEHU B HACTOALWMA
MNpocnexT.

CbluecTByBa Bb3MOXHOCTTA, MNPV JaBaHe Ha HapeXaaHus 3a CKoYBaHe Ha M3BBHOOPCOBWU CAENKU C
(pMHAHCOBN WMHCTPYMEHTH, YNpaBnsBaWOTO APYXECTBO Aa AOroBaps €4HOBPEMEHHO 3a CMeTKa Ha
®OHOA »n oT uMeTO / OT CBOE MMe M 3a CMeTKa Ha fApyra, ynpaefsiBaHa OT Hero KONeKTUBHa
WHBECTMUMOHHA CXeMa, Korato Te Ca CTpaHa Mo cAefnka, BKAUUTENHO Aa onpedens HauynHa Ha
NPUKIOYBaAHE Ha CbOTBETHAaTa CAeNKa - KaTo AOCTaBKa cpewly nfawaHe mnm ceobogHa pgoctaBka (C
OT/IOXXEHO MNJallaHe). YNpaBnsBalloTO APY>XECTBO B TO3M C/lyYal CneaBa Aa onpeaenst LeHUTE No TaKbB
TUN CAENKN B HAW-A06bp UHTEPEC U Ha ABETE YNPaBnsiBaHW OT HErO KONEKTUBHU MHBECTULIMOHHU CXEMM
— CTpaHW NO Hesl, KaTo MNPV CKIOYBAHETO MM M3roTBA AOKYMEHT 3a O060CHOBKA Ha MOCOYEHUTE B
NOPBbYKUTE LIEHN.

Mponax6a Ha asnose Ha POHAA
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YnpaBnsiBaloTo APY>XeCTBO npeanara Ha uHeBectutopute asnose ot ®OHIA Bcekn paboTeH AeH,
[OKONKOTO npoaaxbata He e npeycTaHOBEHA B pe3ynTaT Ha BPEMEHHO CnuvpaHe Ha o06paTHOTO
U3KyryBaHe B ClyyauTe, npeaBuaeHn B 3aKoHa, lNMpocnekta wiv Mpasunata Ha ®OHAA. MponageHute
(w3pageHuTe) asnose ce BOAAT MO WMHAMBMAYANHWM MOACMETKM Ha WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnssawoTo apyxecTso B “LieHTpaneH geno3utap” AQ. UHBECTUTOpUTE BHACAT NapuyHu CpeacTsa B
creunanHa cMmetka npu baHkaTa-genosuTtap, OTKpuTa B non3a Ha ®OHAA, wnn B chneumanHa
cbbupatenHa cmetka Ha Y[ ,,Obb Acetr MenupxmbHT” AL npu OBb A[. HabpanuTe cpeacrBa no
CMeTKaTa Ha YnpaBnsBalloTO APYXEeCTBO ce npesBexaaT B baHkaTa-genosunTtap, Han-KbCHO A0 Kpasi Ha
cnepgalumst paboTeH aeH.

ObpaTHO U3KYnyBaHe Ha asnose Ha POHAOA

YnpaBnsBawoTo APYXECTBO W3KynyBa OT uHBecTutopute asnose Ha ®OHOA Bcekn paboTeH fAeH,
[OKOSIKOTO 0OpaTHOTO M3KYyMyBaHe He € BPEMEHHO CMNpsiHO B CNy4dauTe, nNpeaBUAEHU B 3aKOHQ,
MNpocnekTa u Mpasunata Ha POHAA.

M3roTegHe 1 nybnavkysadHe Ha MpocnekT Ha POHAA

YnpaBnsasawoTo ApyxecTBo n3rotesa lNpocnekt Ha ®OHAA B CLOTBETCTBME C U3UCKBAHMUATA HA 3aKOHa,
CbabpXxall HeobxoauMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULIMOHHO pelleHue MHbOopMaums OTHOCHO
MKOHOMMYECKOTO M (PMHAHCOBOTO CbCTosIHMe Ha ®OHA 1 Ha npaBaTta, CBbp3aHW C nNpeanaraHuTe
Asnose.

MpocnekTbT Ha ®OHAA ce akTyanu3upa MNpu BCSKa MPOMSHA Ha CblUECTBEHUTE AaHHW, BKJIKOYEHU B
Hero, u B 14-aAHeBeH Cpok ce BHacsa B KoMucusta 3a GuHaHCOB Haa3op.

MpaBuna Ha ®OHAOA w [MMpaBuna 3a oueHKa Ha nopTtdenna U onpedensHe HeTHaTa CTOMHOCT Ha
akTmsute Ha POHAOA

MNpasunata Ha POHAA ce npuemaTt oT CbBeTa Ha AMPEKTOPUTE Ha YNpaBnaBaLLOTO APYXeCTBO. B Tax ce
onpefenar ycnosusata 3a ydactue sbB ®OH[A, Herosata opraHusauusi, yrnpasneHue, rnpekpaTtsaBaHe,
npaeBaTta, KOWTO AaBaT ASANOBETE, YCNOBMSATA W pefa 3a pasnpedensHe Ha 4acTt oT nedvanbata
(aMBUAEHT); WHBECTMUMOHHATA My MNOMUTUKA W OrpaHUYeHUsTa 3a WMHBECTUPaHe; M3UCKBaHMATa 3a
pasnpegensiHe akTMBuTe B nopTderna u ap.

MpaBunaTa 3a OUEHKa Ha nopTdeina M onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha OOHOA
CbAbpXXaT MpUHUMNNTE U METOAUTE 3a OLEHKA Ha aKTUBUTE M MacMBUTE, KAKTO M cucTeMaTa 3a
OpraHMsauMsi Ha AEeMHOCTTa MO WM3YMUCNSIBAaHE Ha HETHaTa CTOMHOCT Ha aKTUMBUTE Ha eauH asan,
€MUCMOHHaTa My CTOMHOCT M LieHaTa Ha 06paTHO WM3KyNyBaHE; M3MCKBaHWATA OTHOCHO Cria3BaHe Ha
OrpaHUYEeHUsITa 3a pa3xoanTe, CBbp3aHK C aAeHocTTa Ha OOHJA,;.

MpomsaHa B MNpaBunaTta u MpaBunata 3a OUEHKA Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneuTe Ha ®OH/A ce gonycka cnen onobpeHne Ha KomncmaTta 3a mHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha DOHOA

YnpaBnaBawoTo ApPYXXeCTBO OTAeNs CBOETO MMyLWecTBO OT ToBa Ha ®OHOA u cbcrtaBa 3a ®OHIA
caMocTosiTeNleH cyeToBoAeH 6anaHC, WM3roTBS BCUYKM CYETOBOAHW, AAHbYHWM W OPYrN AOKYMEHTH,
npeaBMaeHn B 3aKOHa, W M MpeactaBss nped CbOTBETHUTE OpraHu. YNpasnsiBalwOTO ApPYXXECTBO
M3BbpLUBaA M NpaBHOTO obcnyxBaHe Ha ®OH/A.

Ynpa)kHgBaHe Ha npasaTa no (pUHAHCOBUTE MHCTPYMEHTU B noptdenna Ha POHOA

YnNpaBnsBalloTo APY>XECTBO yrpaxkHsaBa 3a cMeTka Ha POHJA BCUYKM MMYLLECTBEHU U HEMMYLLECTBEHU
npaBa, CBbp3aHW C MpuUTeXaBaHWTE OT Hero (UHAHCOBM WMHCTPYMEHTW, KaTO MpaBaTa Ha JIMXBU U
AVMBUAEHTU, NpaBoTO Ha rnac u ap. lMonyvyeHute nnawaHus no nvMxeu, AMBUAEHTU ce MofnydasaT no
cMeTka Ha ®OHIA npw baHkaTa-geno3uTap.

PaskpuBaHe Ha nHdopmaumsa 3a POHAA
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YNpaBnsBalloTO APYXXECTBO pa3KpuBa MpeA CbOTBETHWTE OpraHu W WMHBECTUTOpUTE WHOpMaLWs
OTHOCHO NpeaBUAEHUTE B 3aKOHa 06CTOSATESNCTBA.

YnpaBnsBalloTO ApYXeCTBO npefocTaBs Ha Komucusta 3a (MHAHCOB HaA30p roAMileH OT4eT U
LecTMeceyeH OT4YEeT, ObxBallal NbpBUTE 6 Mecelua Ha MHAHCOBATa roAMHa, M yBeAOMSIBA OTHOCHO
Apyra BaxxHa MHdOpMaLmsi, B CbOTBETCTBUE C NPEABUAEHUTE 3aKOHOBM CPOKOBE, YC/TIOBUSI M U3MCKBAHUS
3a MMHUMA/HO CbAbpXXaHWE Ha pa3kpuBaHaTa MHGOpMaLKs.

YnpaBnsiBaloTo ApPY)XXeCTBO pa3kpuBa Ha obuecTtBeHocTTa mHGopMaumaTa 3a ®OHOA no HauuH,
onpepeneH B lNpocnekTa.

YnpaBnsBaloTo APYXEeCTBO npeactaBs Ha KomucuaTa 3a (PUHAHCOB HAA30p KbM LIECTMECEYHUS W
rOAMLIHMA OTYET AoMbHUTENHA MHMOpMauuMsl, onpefeneHa C Hapeaba.YnpaBnsiBaloTo APY>XKECTBO
npeacrasa Ha Komucusita 3a GUHAHCOB HaA30p 3a HaA30pHU Lenun Ao 10-To Yncio Ha Meceua, cneasaly,
OTYETHUs,, MeceyeH cuyeTtoBogeH 6anaHc Ha ®OHIA u wmHbopMaums 3a obemMa M CTpyKTypaTa Ha
MHBECTULUMUTE B NopTdeina No eMUTEHTM U BUAOBE (PUHAHCOBU MHCTPYMEHTMU.

MapkeTtuHr un peknama Ha POHAA

YnpaBnsBalloTo APYXXECTBO M3BBbPLUBA MapKeTuHra u peknamMata Ha ®OHA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENINTE Ha ASA/I0BE

YnpaBnsBalloTO APYXECTBO onpeaens nvue OT CNYXWUTENUTE CU, KOETO OCbLUECTBABA KOHTAKTUTE C
NMHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHAA.

YnpaBnsBalloTo APYXECTBO HOCM OTrOBOPHOCT npea nputexarenute Ha aanose Ha ®OH/A 3a BCUMUKM
Bpeau, NpeTbprieHn OT TAX B pe3ynTaT Ha HEU3Mb/IHEHWE Ha 3a4b/DKEHUSTa My, KOraTto TO Ce Ab/DKM Ha
MPUYMHK, 3@ KOUTO APYXXECTBOTO OTroBapsi.

Opyrv 3HaYMMn enMHOCTH

Y HabnioaeHMe M OLEHKA Ha pucka Mo BcCsAKa no3vumst ot noptdeina Ha ®OHOA M HelHOTO

BNUSIHWME Ha PUCKOBUS Npodun Ha nopTdenna KaTo Lsno;

pa3snpegeneHne Ha aMBMAeHTU (YacT oT nevanbaTa) n Apyrn nNnawaHus;

N3Mb/HEHME Ha AOrOBOPU;

oaobpsiBaHe Ha cyeToBoAHaTa nonuTuka Ha GOHIA;

n3bop W CKIOYBaHe Ha [OroBOPM 33 W3MbJHEHWME HAa WHBECTULUMOHHM HapeXAaaHus C

WMHBECTULMOHHWN NOCpeaHNLN;

Y m360p u ckaoyBaHe Ha aorosop ¢ baHka-genosuTap;

Y  n36op n ocsoboxaaBaHe Ha perucTpupaHy OaUTOpK 3a 3aBepka Ha roauwHua GUHAHCOB OTYeT
Ha OOHIA;

Y  WM3roTBsIHE M NPUEMAHe Ha roAuWHUS (UHAHCOB OTYET Cief 3aBepKa OT Ha3Ha4YeHuTe OanTopu;

Y cnegy u aHanusupa GUHAHCOBUTE Masapw, C ornes eBeHTyaslHU MPOMEHN B WHBECTULMOHHUTE
uenv n nonutuka Ha ®OHIA;

Y CTpyKTypupa U ynpaensiBa NopTdenn oT NPeEXBbPASEMN LLEHHN KHXKA, PUHAHCOBU MHCTPYMEHTM
nUnn apyrn nMMKBnaHW MHaAHCOBM aKTUBWU U OLEHsIBa ePeKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnvpaHe Ha npoaaxbata n 06paTHOTO u3KynyBaHe Ha asnose Ha ®OHIA B
npeaBuaeHnTe B 3aKOHa, MNpaBunaTta Ha doHAa v HacToswms MpocnekT cnyyaun.

Pasnpenenenue Ha pasxoaute Mmexay ,,Obb AceTr MeHnamkmMmbHT” A v POHOA

Bb3HarpaxaeHneTo Ha YnpasnaBaLwoTo APY>XECTBO Ce onpeaens ce onpeaens ¢ peweHve Ha CbBeTa Ha
AMPEKTopUTE KaTo MNPOUEHT B pasMep Ha 2.9 % (4Be uan0 M AeBeT AeceTU Ha CTO) OT CpeaHo
roavwHaTa HeTHa CTOMHOCT Ha akTueuTe Ha ®OHZA. CbrnacHo pelweHve Ha CbBeTa Ha AMpeKTopUTe Ha
»,OBb AceT MeHnmkMbHT” AL oT 13.01.2012 r. Bb3HarpaxaeHMeTo Ha YNpaBnsiBawoTo APYXXeCTBO € B
pa3Mep Ha 2.9 % oT cpeAHaTa roavlliHa HETHa CTOMHOCT Ha akTueuTe Ha ®OHZA.
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Bb3HarpaxxaeHneTo ce m3uncnsBa ce Bcekn paboTeH aeH Ha 6a3ata Ha paboTHWTE AHM B
roaMHaTta, KaTo B Kpasi Ha roguHata ce u3paBHsiBa. B cnyyal, ye ce monyuu HagnnateHa cyma ot
cTpaHa Ha OOHIA, Ta ce npucrnaga OT Bb3HarpaXXaeHWeTo 3a Mecel [ekemBpu. YrnpasisBawoTo
APYXXECTBO yAbpXa YroBOPEHOTO Bb3HArpaXaeHne MeceyHo KaTo Hapexaa nialaHeTo OT CMETKUTE Ha
OOHJA B baHkaTa—-genosuTap KbM MocodeHa OT Hero cMmeTka Ao 10-To (AeceTo) uMcio Ha Meceua,
cneaBaly Mecela, 3a KOMTO Bb3HArpaXXaeHWeTOo ce Ab/IKM.

Pasxoaute 3a cMeTka POHJA ca, KaKTo cneasa :
- 3a opraHmsupaHe (ydpeasiBaHe);
- KbM YNpaBnsBaLwoTO APY>XKECTBO 3a M3roTBSHE Ha BCUYKM HEOOXOANMM AOKYMEHTH 3a
noslyyaBaHe Ha paspelleHne oT KomuncusaTta 3a ¢hMHaHCOB Haa30p;
- 3a Bb3HarpaxxaeHue Ha YnpasnsBalwoTo APY>XXeCTBO;
- 3a Bb3HarpaxkaeHue Ha baHkaTa-genosuntap Ha ®OHIA;
- 33 KOMUCMOHHW Bb3HAarpa)xaeHus no AoroBopu C MHBECTULMOHHWU NOCPeAHULN, KOUTO
N3MbAHSABAT
- MHBECTMLMOHHUTE HapeXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;
- 3a AbpXXaBHMW TaKcw;
- 3a Haasop;
- no pgorosop ¢ “UeHTpaneH geno3utap” AL 1 TakcuTe No agMUHUCTPUPaHE Ha AsnoBeTe,
CbrnacHo Tapudarta Ha “LleHTpaneH aeno3utap” AL.
»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HauMCNsiBa BCUYKM Ab/MHKMMK 3a cMeTKa Ha POHZA pasxoau.
CobrnacHo MpaeunaTta Ha ®OH/A, BCMYKM pa3xoaun, CBbp3aHu ¢ aenHocTTa Ha ®OHIA (kouTo ce
3annawart cbe cpeacrtea Ha ®OH/LA) He MoraT Aa HaaBuwaeaT 5 % OT cpeaHaTa roguliHa HeTHa
CTOMHOCT Ha akTuBuTe Nno 6anaHca Ha ®OHJA.

Pa3xoanTte 3a cmeTka Ha ,OBb AceT MeHumKMbHT” A/l, BbB Bpb3Ka C OCbLECTBSIBAHE Ha
OpraHn3MpaHeTo 1 YNpaBleHMETO Ha AenHocTTa Ha ®POHAA, ca kakTo cneaBa :

- 10 NOAroTOBKAaTa W B3EMAHETO HA UHBECTULIMOHHU pPEeLLEHWUS;

- NO aHanu3uTe Ha (PUHAHCOBUTE Nasapwu;

- 1o onpeaensiHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE, HA EMUCMOHHATA CTOMHOCT U LieHaTa
Ha 0bpaTHO n3KynyBaHe Ha aanosete Ha ®OH/A;

- MO0 ynpaXKHsiBaHe Ha rnpasaTa no (MHAHCOBUTE MHCTPYMeHTM, cobcTBeHoCT Ha ®OHAA, ¢
M3KJIIOYEHME Ha CBbP3aHUTE C Ta3Wn AEMHOCT pa3xoam, KOMTOo ca 3a cMeTka Ha ®OHIA;

- pasxoguTe No BoAeHE Ha CYETOBOACTBOTO Ha ®OHIA;

- rocneasawa akTyanu3aums Ha MbpBOHAYasIHO M3roTBeHus npocnekt Ha ®OHJA, koraTo
nMa TakaBa;

- npaBHO 06CnyXBaHe;

- MapkeTuHr un peknama Ha ®OHJA.

6. WMHdpopMauna OTHOCHO OpraHuMsauMsaTa Ha MJIALWAHMATA B NOJ3a Ha NMpUTeXartenurte
Ha AsnoBe, 06paTHOTO M3KyrNyBaHe Ha AAJIOBE M NpefocTaBAHETO Ha MHdopmauus
OTHOCHO KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHunaTa B Non3a Ha NpuUTexaTenuTe Ha As/0BE BbB Bpb3ka C MOpPbYkM 3a 06paTHO M3KyMNyBaHe Ha
[SNOBE Ce W3BbPLWBA OT YNpaBnsBawoTo ApyxecTBo. Cnea MyckaHeTO Ha nopbuyka 3a 06paTHO
“3KynyBaHe Ha asnose Ha ®OH/A, Ha cneaBawmsT paboTeH AeH, Ha 6a3aTa Ha M34MCieHaTa LieHa Ha
06paTHO M3KynyBaHe Ha AOs/I0BE, Ce M3BbpLUBA peructpaums B LleHTpaneH aenosutap Ha o6paTHO
u3kyneuute pasnose. Cnea NPUKIIOYMN CETBLIMEHT Ha CcAenkata, B paMkuTe Ha 10 aHu ot

perncTpupaHaTa nopbv4yka, CE U3BbPLLBA U MJ1IALl@HETO Ha CyMaTa NO NOpbYKaTa 3a O6paTHO N3KynyBaHe
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Ha asanoseTe Ha ®OHJA no cMeTkaTa, KOSATO K/IMEHTa € NocoYvs B NopbykaTa UM Ha Kaca B oduca Ha
YnpaBnaBawoTo Apy>ecTtBo. CbrnacHO 3aKoHa 3a OrpaHvyaBaHe Ha nnawaHusita B 6por, nnawaHusTa
Ha TepuTopusTa Ha CTpaHaTa Ce M3BbpLIBAT CaMO 4pe3 6aHKOB NPeBOA WM BHAcsSHE MO MNaaTeXxHa
CMEeTKa, KOraTo ca Ha CTOMHOCT, paBHa Ha Wnu Haasuwaeala 10 000 n..
YnpaBnsiBawloTo APYXeCTBO npeaocTaBs MHdopMauust oTHOCHO KUC, KosTo ce nybnnkyBa Ha UHTEPHET
CTpaHuLaTa Ha APY>KECTBOTO.

7. AOpyrv nHdopMauum OTHOCHO MHBECTULMUTE:

7.1.Pe3yntatM OT [AEeWHOCTTa Ha KOJIEKTUBHATa WHBECTMLUMOHHA cxema (KoraTto e
MPUIOXKMMO) 3a NpeavuillHn FroAUHMN.

a) AaHHM 3a 06eMa, CTpyKTypaTa M AMHaAMMKaTa Ha aKTUBUTE Ha AOroBopHusa poHpa,
BKJIIOUUTEJTHO HAJIMYHOCT Ha LIEHHU KHW)Xa OT eAWH WK Apyru Bupa - obwo u no Bua

AdKTUBMU:
Crpykrypa Crpykrypa Crpykrypa
Ha aKTuBUTE Ha aKTuBUTE Ha aKTBUTE
AKTVBM 31.12.2014 cnpsimo 31.12.2015 CnpsiMo 31.12.2016 cnpsimo
obwara obwara obwara
CTOMHOCT CTOMHOCT CTOMHOCT
Axumm 4104 142.14 42.18%| 8 057 460.43 52.79%| 10 527 496.49 56.27%
O6nuraum 60 603.94 0.62% 0.00 0.00% 0.00 0.00%
[AsnoBe uy)xaecTpaHHU 502 634.13 5.16% 1 464 544.38 9.60% 1 560 339.61 8.34%
MapwiHn cpeacrBa 5000 520.06 51.38%| 5719819.11 37.48% 6 606 840.99 35.32%
B3emaHun 61 358.65 0.63% 18 594.38 0.12% 10 414.60 0.06%
HeTekyLum akTBmn 562.50 0.01% 112.50 0.00% 0.00 0.00%
Pa3xoau 3a 6baewm nepyponn 1994.95 0.02% 1 994.95 0.01% 2 558.22 0.01%
O6wo:| 9 731 816.37 100.00%| 15 262 525.75 100.00%r18 707 649.91 100.00%

6) AaHHM 3a CTPYKTypaTa Ha MHBECTULIMOHHMSA nopTdein no oTpacnu:

logma 2014 2015 2016
Orpacn CromiocrB | %or | CromoctB | %or | CrosmHocr B % or
s1e8a aKTmea /s1e8a aKTmsa s1€e8a aKTnea
AaQcy 1209 191.98] 12.43%| 1 351 088.84 8.85% 1966 694.68] 10.51%
XonpgwHr 328 950.00] 3.38%| 408 981.60] 2.68% 452 790.00f 2.42%
XBn 2 334905.46| 23.99%| 5978 507.71| 39.17% 7 412 282.37] 39.62%
ArpapeH 794 332.77] 8.16%| 1783426.66] 11.69%| 2 256 069.05| 12.06%
O6wo:| 4 667 380.21| 47.96%| 9 522 004.81| 62.39%)| 12 087 836.10| 64.61%

B) n3bpaHa ¢pmHaHcoBa MH(OpMaLMA 3a BCAKa efAHa OT nocsieaHUTe 3 rOANHM :

[O® ,0bb MatpumoHnyM 3ems” e yupeaeHo Ha 04.08.2008 r., a nybnMyHOTO NpeanaraHe Ha ASNOBETE

My ctaptupa Ha 30.01.2009 r.
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B1) HeTHa cToMHOCT Ha akTuBuTte (HCA) Ha eauH AAN B HAYaJIOTO Ha Nepuoaa :

02.01.2014 .

Hdara

05.01.2015 .

04.01.2016 .

HCA/1pan

13.8223 niB.

15.1750 nB..

15.9268 nB.

B2) aMBMaEeHTU U Apyru pa3snpeaesieHns 3a asn ;

3a 2014 r., 2015 . n 2016 r. ®OHALT He e pasnpenensn AUBUOEHT.

B3) HCA Ha eaguH asn B Kpas Ha nepuvopaa :

Hara 30.12.2014 r. | 30.12.2015 . | 30.12.2016 1.
HCA/1psan 15.2221 nB. 16.1324 nB. 17.3781 ns.
B4) o6wa Bb3BpaLlaeMoCT Ha eAnH Asn :
OT Ha4yasnoTo Ha
OT Ha4yanoTo Ha
CrangaptHo |3a nocnepgHure |ny6avHOTO
lfogmia |ropvHaTta
OTKJIOHeHve |12 mec. npepnaraHe
(He aHIOanvBupaHa)
(aHOanmsupaHa)
2014 10.18% 4.70% 10.18% 7.36%
2015 5.98% 7.97% 5.98% 7.16%
2016 7.72% 7.26% 7.72% 7.23%

r) MMHMMaJIHA, MaKCUMaJIHA U cpefdHOMNpeTersieHa eMUCUMOHHA cToMHOCT (EC) M ueHa Ha

o6paTHo nskynysaHe (LLOWN) 3a Bcsika eaHa OT nocneaHuTe 3 roAvuHM :
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3EMA

LLlON 6e3| Llonc LlOMN6e3| Llonc LlOMN6e3| LUonc
EC EC EC

Takca |Takca * Takca |Takca * Takca |Takca *
Foawsa 2014 2015 2016
MutnMansa 13.7768| 13.7768| 13.7424] 14.9018| 14.9918| 14.9543| 15.5147| 15.5147| 15.4759
CTOUHOCT
Makcumanha 15.3184| 15.3184| 15.2801| 16.2416| 16.2416] 16.2010] 17.4579| 17.4579| 17.4143
CTOUHOCT
Cpenronpeternena | |, o 3| 14 6130| 14.5767] 15.7327] 15.7327] 15.6934] 16,7102 16.7102] 16.6684
CTOMHOCT
*CuutaHo o1 29.03.2012r. e BbBeaeHa LieHa Ha 06paTHO M3KymnyBaHe C pa3xoau 3a 06paTHO M3KyMnyBaHe, B KOSITO

€ BKoYeHa Takca B pa3mMep Ha 0.25% ot HCA Ha eavH asn 3a gsanose, abpxxaHu ao 18 meceua. CpokbsT oT 18
MecCela Teye OT AaTaTa Ha MbpBOHA4Ya/IHO MHBECTUPAHATA CyMa.

B) 6pou asanoBe B o6palieHMe KbM Kpas Ha rogMHaTa, KakTo U 6pon eMUTUpPaHKN, NpoAaAeHHn
M 06paTHO U3KYyMNeHU AAJIOBE 3a BCAKA eAHa OT nocsiegHuTe 3 roguHM :

Bpoii Bpoii 06paTHO Bpou psinose &
o6pblyeHne B
lfogmra eMuUTUpaHun MBKYTNEHN
Kpasi Ha
AAnoBe AfAnoBse

nepvopa
2014 401 627.4096 212 376.4354 637 498.6114
2015 521 277.6901 211 021.0481 947 755.2534
2016 382 372.5863 256 148.5202|] 1073 979.3195

€) AaHHM 3a pa3pelleHUTe U MoN3BaHU 3aeMM, BKJIIOUUTESIHO pa3Mep, CPOK Ha 3aemMa M
JINXBU NO HEro, yCBoOeHa 4acTt OT 3aeMa, NJ1aTeH! JIMXBU U pa3Mep Ha HEM3ABJ/KEHUSA 3aeM :

KbM pataTta Ha akTyanusaums Ha [lMpocnekta A® ,O0Bb lMatpuMoHnyM 3ems” He e non3sasno
3aeMu.

CroiiHOCTTa Ha asnoseTe Ha ®OH1A n goxoAbT OT TAX MOraT Aia ce noHwkarT. Meyan6ara He
€ rapaHTMpaHa U MHBECTUTOpPMTE NMoeMaT pPUCKa Aa He Bb3CTaHOBAT MHBECTULMMUTE CU B
Nb/IHUA UM pa3Mmep. MHBecTuumute BbB POHIA He ca rapaHTUpaHu OT rapaHuuoHeH ¢oHa,
Ccb3AaAeH OT AbpiKaBaTa WM C ApPYr BUA rapaHuums.

7.2. TMpocdwunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHADbT e npeaHa3Ha4yeH 3a PUCKOBO HACTPOEHW MHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM Mevanbu 3a
B/IOXXEHUATA CU U NpUeMaT BeposiTHOCTTA OT HebnaronpusTHM NMPOMEHU B LEHUTEe Ha ASN0BeTe Ha
OOH[A.

NHBectuTOpbT B AdnoBe Ha ®OHIA vMa ABAroCpoYHU MHBECTULMOHHM LieNIn 33 HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CPeAcTBa Ype3 peanmsnpaHe Ha NPeaMMHO KanuTanosu nevantbm
1 B NO-MasnkKa CTeneH - Npuxoan oT AUBUAEHTU U NINXBU, NPU YMEPEH A0 BUCOK PUCK.

NHBecTuTOpBT B Adnose Ha ®OHIA Tbpcy 1 ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha WHBECTUPaHUTE
CU CpefcTBa, Makap [ia He e CNeKy/1aTUBHO HaCTPOEH.

NHBectuTop B Aasnose Ha ®OHIA Moxe aa 6bae BCAKO 6bArapcko MAn Yy>XAECTPaHHO HOpUANYECKO U

CDVI3VI‘-IeCKO nnue, KOETO MMa U3NOXKEHUTE MO-rope MHBECTULMOHHU UENN, KaKTO U Ce€ CTpEMU [Aa
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U3B/eYe MoJI3NUTE M NMPEANUMCTBATA, KOUTO NHBECTUPAHETO B KONEKTUBHU CXEMU 33 MHBECTUPAHE UMa
no NpuHUMN :

Y AnBepcugbnxayms. PuckoT e pasnpeneneH v, CneaoBaTenHo, HaMasieH.

Ypes nputexaBaHeTo Ha asnose oT ®OHJA BMeCTO MHAMBMAYANHU akumm unu obnuraumm, pucKsT
ce pasnpeaensi. Ypes MHBECTMPAHETO B NO-rofisiM 6poit akTMBKM 3arybaTta no oTAenHa WHBECTMUMS ce
MUHMMU3MPaA OT nedvanba npu Apyrn. CaMOCTOATENHOTO WHBECTMPaHE € MO-TPyAHO U YecTo e
HEBB3MOXHO Ja Ce U3rpaaun TakbB TN nopTdenn, npeasna HeobxoanMmnTe 3a ToBa CPeACTBa.

Y lMpoghbecrnoHasiHoO M Mo-eBTHHO yripaB/IEHHE — 32 WHOMBNAYANHUS MHBECTUTOP € MO-CKbMOo

HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Ja yrnpaBnsBa MHBECTULMKTE.

Y EgbeKTMBHOCT Ha pazxogHnTe M MKOHOMHMS OT Maljaba — KaTo Tbpryea C ronemum obemmn ot
LEHHN KHWKa, YNpaBnsBallOTO APYXECTBO MMa Bb3MOXHOCT fAa peanvs3npa 3a CMETKa Ha
®OHJA vKkoHOMUKM OT Mawaba M Taka Aa OCbLUECTBSIBA CAENKUTE CU C MO-HUCKW TPaH3aKLMOHHMU
pa3xoan, B CpaBHEHME C TpaH3aKUMOHHUTE pasxoaW, peanusvpaHn OT UHAMBUAYaASHUTE
WHBECTUTOPMU.

Y JInkBugHoct — panosete Ha ®OHJA moraT ga 6bAaT KOHBEPTUPaHM B Napu4HU cpeactsa no
BCAKO BpeMe.

Y Bb3MOXHOCT 3a MHBEcTHpaHe Ha BPEMEHHO CBO6OAHM CPEACTBA.

Y Bnaranku cpeactBata cv BbB ®OHJA, nputexaTenat Ha AsnoBe Ma 4OCTbil 40 na3apa Ha
HEABMXUMU MMOTH, KOMTO € CPaBHHUTEJTHO TPYAHO AOCTBIIEH 38 MHBECTHTOPH C MAJTbK

napny4yeH pecypc.
Y [leMHOCTTa Mo opraHu3unpaHe u ynpaeneHne Ha ®OHA e noa cTpor HopMaTMBEH KOHTPOJT.
Ta e nybnnyHa - OTKpUTA 3a WHBECTUTOPUTE, WM3UAN0 CbobpaseHa C [AEWCTBALLOTO

3aKOHOAATeNCTBO M Ce KOHTponupa OT baHka-genosuTtap, He3aBucMMa OT YNpaBnsiBalloTo
Apyxectso, KomucmsaTa 3a mnHaHcoB Haasop v “LeHTpaneH genosutap” AL..
Y [a ce kynaT v npogaaat asanose Ha ®OH/IA e necHo.

TUNNYHMAT MHBECTMTOP B Asnose Ha ®OH/IA e no NpaBwIo MHAMBMAYANTHUST MHBECTUTOP, KOWTO CYMTa
ye rnasapa Ha HeaBVMXMMW MMOTK MMa MOTEHUMan 3a pacTeXx U e CKJIOHEH Aa MNoeMe pUcK M Aa BIOXKU
CMecTsiBaHMsITa CU WAM YacT OT TSX B €4MH anTepHaTMBEH (PMHAHCOB MHCTPYMEHT, KOWTO [aBa
Bb3MOXXHOCT 3a MOCTUraHe Ha MO-BMCOKA AOXOAHOCT OT 0bMKHOBEH 6aHKOB AeMnO3uUT, BbMNpPeKn pucKa,
KOMTO HOCK 1 6e3 Aa 6bae rapaHTMpaH MONOXUTENEH pe3ynTaT OT MHBECTULMATA.
NHBecTuTOpbT B Agnose Ha ®OHA ce onpeaens He TOKOBA C Bb3pacTTa U AOXOAUTE CU, KOMKOTO CbC
CK/TOHHOCTT@ CU KbM MO-arpecMBHU MHBECTMUMM, HO C KOHTPO/IMPAHO HMBO Ha pPUCK. TOBa € YO0BeEK,
KOMTO C AOXOAMTE CM YCMNsiBa A MOCPELLA eXEAHEBHUTE CM pa3Xxoau M MMa Bb3MOXHOCT Aa MUCIK 3a
6baeleTo B CpeAHOCPOYEH U AbFOCPOYEH MaH.
TUNMYHUAT nHBecTUTOp B AdnosBe Ha ®OHIA oyakBa BMCOKM nevanbu, ctpemm ce KbM (hMHAHCOBA
HEe3aBMCMMOCT U CUTYPHOCT B AbJArOCPOYHa NepCrekTvBa U uenun aa n3berHe Bb3aMOXKHUTE KPaTKOCPOUYHM
KonebaHus B LeHUTe Ha LieHHUTE KHMXKa.
MpodecnaTa Ha nHBecTUTOpa B Asnose Ha POHIA e 6e3 3HauyeHune. Tol He e 3a4b/HKUTENHO aKTUBEH
WHBECTUTOP W He e 3aAb/DKUTeNHO Aa pas3bupa M no3HaBa nMasapa Ha LUEHHUM KHWXA, HO
WMHBECTUUMOHHATA My Ky/Typa No3BO/isSIBa 4@ OCb3HABa, Ye CnecTsiBaHusATa MoraTt Aa paboTaT 3a Hero u
Aa 6baaT BNOXEHW B pa3fiMyeH MHBECTULUMOHEH MHCTPYMEHT OT 0bMKHOBeHMst 6aHKOB Aeno3nT unn
HEeABWXNM NMOT.
OenHoctta Ha ®OHJA e HacoyeHa M KbM 6aHKW, KONMEKTMBHM CXEMW 33 MHBECTUPAHE, MEHCUOHHM U
3acTpaxoBaTesHN ApY>XecTBa U Apyrn UpMKM, Ha KOMTO 3aKOHOAATEeNCTBOTO He 3abpaHsiBa Aa Bnarat
YacT OT aKTMBMTE CM B NMOPTGENNMN OT LEHHU KHWXA. TOBa Ca MHBECTUTOPM, KOUTO Buxa Xenanu aa
AmBepcnrLUmMpaT pyucka Ha cobCcTBeHUTE CM MOPTAENIM OT LEHHN KHUXKA WM Aa UHBECTUPAT BPEMEHHO
CcBO6OAHMTE CM MAapUYHK CpeacTBa.
OuakBa ce KpbrbT Ha MOTeHUManHuTe uHBecTUTopn B Asanose Ha ®OHA pa ce yeBenuuyaBa nopagu
NOMIOXWUTENHOTO pasBUTME Ha KanuTanoeus nasap B bbnrapusa (B pe3yntaT Ha nofobpsiBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATA) U Ha HOpMaTMBHaTa 6a3a 3a HEeroBOTO perympaHe n Haa3op.
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8. UkoHoMHMuyecka nHpopMmauums:

8.1. [aHHu 3a pa3sxoaute Ha POHA 3a nocneaHmTe 3 roguHU, NpeaxoXaawm rogMHaTa
Ha M3gaBaHe WM aKTyasm3upaHe Ha lNpocnekTa, a B C/iyyaM ye ue He ca U3MUHanu 3
roAvHM - 3a CbOTBETHUSA Nepuos

CymMa Ha Cyma Ha CymMa Ha %OTH‘Z;_ (:I,Zﬁara
Pasxoqm Ha 633a pa3xopwure 3a | pa3xoaure 3a | pasxoaure 3a 6anAHCOBA
axkrmsu Ha KNC nepvoaa nepvoaa nepvoaa CTOMHOCT Ha
01.01.2014 - | 01.01.2015 - | 01.01.2016 - aKTHBMTE 33
31.12.2014 31.12.2015 31.12.2016 2016 -
NoawwHo
Sbanarpaxcaehne ha 21781251 37350574 485 522.25 2.90%
YnpaBnsaBawoTo
APY>XXeCTBO
KoMucvoHHM Ha
WHBECTULMOHHM 5997.01 11 518.45 2723.14 0.02%
nocpeaHuUMU
loawwHo
Bb3Harpa)x feHwe Ha 4 800.00 4 800.00 4 800.00 0.03%
6aHkaTa Aeno3urap
foawmuHo
Bb3Harpa)keHue 3a 3324.92 3 989.90 3989.90 0.02%
oaur
Pa3xoaun cBbp3aHu C
npeotjenkara Ha 3274 121.26| 9434 130.54| 11474 032.77 68.53%
LleHHUTE KHWKa B
noprtdena
Otpuuarentu kypcosu 219267.93| 2874792.23] 3169 068.12 18.93%
paznvku
Apyrv pa3xoamn,
CBbp3aHU C 9 669.56 4 332.06 9445.61 0.06%
noprcdena
O6wo pasxoaun:| 3 734993.19|12 707 068.92| 15 149 581.79 90.49%

8.2. [daHHu 3a npuetaTa ot ,,0bb AceTr MeHnpxmbHT” Al ,MonnTuKa 3a AeACTBME B HaW-
Ao6bp nHtepec”

C peweHune Ha CbBeTa Ha anpekTopuTe oT 28.02.2014r. ,,0bb AceT MeHMmMKMBHT” ALl Npue U3MeHeHus
B MpueTata OT APYXecTBoTO ,[loNMTUKa 3a AeNcTBME B HaW-gob6bp MHTEpec”, CbrnacHO KosITO ce
TpeTMpaT CnpaBeaInBO NpUTEXaTenuTe Ha Asnose Ha ynpasnssaHute oT Hero KMC. CouaTa obxBalla u
AENHOCTTa Ha y4ypedeHuTe, Cnea AataTa Ha npueMaHe Ha nonutukata, KMC. B HacTosiwaTta Touka e
npeacTtaBeHa CbKpaTeHa MHGOPMaUnMs OTHOCHO CbAbPXKAHMETO Ha NpueTaTa NoauTuKa. MbAHMAT TeKCT
Ha [onuTnkata Moxe pAa 6bae HaMepeH Ha KoOpnopaTMBHAaTa CTpaHuMUAa Ha  ApYXeCTBOTO:
www.ubbam.bg. Mo cMncbna Ha Hactosiwata Touka ,KNC” e KonekTMBHA MHBECTULIMOHHA CXEMA, KOSATO
€ opraHu3upaHa u ynpaenseaHa oT Y[ ,Obb Acet MeHnpxmbHT” AL (BkitoumtenHo ®OHAA), a
LKIMeHT” e KNMeHT Ha YNpaBnsBaLloTO APYXXECTBO MO CK/OYEH AOroBOp 3a UHAMBMAYANHO yrnpaBieHue
Ha nopTdenn.

»,OBb AceT MeHnmxMbHT” Al e npeanpvemMe BCMYKM HEOBX0AMMM AENCTBUS, 3@ Aa OCUIYpU Bb3MOXXHO
Hah-gobpute pes3ynTaTv M We AeWCTBa B Han-aobbp MHTepec Ha cboTBeTHUTE KUC wn/vnn Knuewr,
KOraTo U3Mb/HSBA pelleHns 3a CAenKn OT UMETO Ha cboTBeTHUTE KUC m/unn KnueHT npu ynpasneHve
Ha nopTdeinna.
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,Hal-0obpo M3nbaHeHne”, No cMMCbna Ha nMpueTaTa OT ApPYXecTBoTo ,llonnTuka 3a aencreme B Hawi-
fo6bp MHTepec”, e nopeavua OT npoueaypu W [OroBOPEHOCTW, uMnaeMeHTupaHu ot “Obb Acer
MeHmKMBHT” Al, C LUen Aa ce OCUrypyu Bb3MOXHO Hail-aobpusi pesyntaT 3a cboTBeTHUTE KUC u/mnn
KnneHTn npu n3nbiHEHNE Ha NOPBYKMU.

MonuTukata BKIOYBA BMAOBETE KnacoBe (MHAHCOBM WHCTPYMEHTU WM nmuata, Ao kouto “Obb Acer
MeHnmpkMbHT” Al nogaBa HapeXxaaHus, Taka ye Aa ce rapaHTuMpa M3MnbJHEHWETO Ha 3aAb/HKEHUETO 33
AENCTBME B Hall-006bp MHTEpEC.

“OBb AceT MeHUmMKMBHT” ALl HIMa@ Aia NOCTaBsl UHTEpPecuTe Ha KOATO M Aa e rpyna oT nputexaTenu Ha
[AAN0Be HaJ MHTepecuTe Ha Apyra rpyna oT npuTexaTenu Ha AS/10Be.

“Obb AceT MeHnmxMbHT” Al ce CTpeMu Aa M3BbPLUBA AEMHOCTTA CU MO HaYMH, KOMTO Le npeaoTspaTu
HAYMCNISIBAHETO Ha U3NULLHM pa3xoam 3a KUC 1 Ha npuTexaTenute Ha AsIOBETE .

“OBb AceT MeHMmKMBHT” ALl TpeTMpa paBHOCTOMHO M cnpaBeanvBo CboTBeTHUTE KUC n KnuneHTw,
KaKTO M nonara rpmxara Ha o6bp TbproBeL 3a 3alumMTa Ha TEXHUTE UHTEepecH.

“OBb AceT MeHUmMKMBHT” Al cna3Ba BCUYKWU M3UCKBAHWUS, NPUIOXUMU KbM AEMHOCTTa My, Aa AEWCTBA
4YecTHO M npodecMoHanHo C Uen 3aluTa Ha UHTepecuTe Ha npuTexatenute Ha aanose, KUC u
KnneHTtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha PUHAHCOBU MHCTPYMEHTU.

YnpaBnsBalloTo APY>XEeCTBO AeicTBa B Han-gobbp MHTepec Ha KWUC/KnueHTuTe, KOraTto M3mbHsBa
pelweHns 3a caenku OT TAXHO MMe U 3a TsaAxHa cMmeTka. “OBb AceTr MeHnaxMbHT” Al npeanpuema
BCUYKM pa3yMHWU AEWCTBMS Aa NOMy4M Bb3MOXHO Han-gobpusi pesyntaT 3a KUC/KnueHTuTe, Kato ce
B3eMaT npeasni LeHaTa, pa3xoauTe, CPOKbT, BEPOATHOCTTA OT M3MbJ/IHEHWE U CETBL/IMEHT, 06eMbT U
BMABLT Ha nopbykaTa WM BCAKO APYro OOCTOATENICTBO, CBbP3aHO C WU3MbJIHEHWETO Ha MnopbykaTta. 3a
onpeaensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n hakTopu ce npuniarat CeaHUTe KpUTepuun:

Y uenuTe, MHBECTMUMOHHATA nonutuka u cneundunyHute puckose 3a KUC, kakTo ca nocoveHn B
npocnekta, B npasunata Ha (oHAa, KAaKTO UM MHBECTULMOHHUTE OrpaHuWyeHusl CBbp3aHu C
WHAMBWMAYANHOTO YyrpaBleHNE Ha nopTdennu;

Y  XapaKTepuCTUKMTE Ha NopbuyKaTa;

Y  XapaKTepucTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTM, NpeaAMET Ha NOpPbYKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOMTO MOXe Aa bbe oTHeceHa nopbykara.
OueHkaTa 3a Hal-gobpo M3Mb/HEHME Ha MOpbYkM 3a cMeTka Ha KUC/KnueHtute He ce 06Bbp3Ba
€AVHCTBEHO C OnpeaensiHeTO Ha Har-gobpaTa ueHa 3a KUC/KnMeHTuUTe, HO M C BCUYKM APYrY NMOCOYEHM
no-gony dakTopu. AKO 3a AafeHa caenka ¢ (PMHAHCOBM MHCTPYMEHTU Ce YCTaHOBM, Ye He € CKIII4YeHa
Ha Hal-gobpaTa Bb3MOXHa LieHa, npeasiaraHa Ha nas3apa KbM MOMEHTA Ha CK/IHOYBAHETO M, TOBA He
O3HayaBa HapyluaBaHe Ha M3WCKBAHETO 3a Hal-A00pPO M3MbJIHEHUE HAa HapeXaaHe.

Mpwu oueHka oT cTpaHa Ha “Obb AceT MeHNaXMBHT” ALl Ha U3MbHEHMETO HA HapeXaaHe 3a CMeTKa Ha
KUC/KnneHTuTe npy Han-gobpu ycnoBus 3a TaX Ce B3UMaT NoA BHUMaHME KOMMNEKCHOTO Bb3AEUCTBUE
Ha cnegHuTe dhakTopu:

Y MNazapHara yeHa Ha UHaHCOBHA HHCTPyMEHT — “OBb Acer MeHnmpxkMbHT” Al B3eMa
npeasua MexaHu3MuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3Mb/IHEHWE Ha MOPBbYKKU C NpeameT
(bvHaHCOBMTE MHCTPYMEHTM, 3a Aa Onpeaeny Koe MsICTO € Hau-6naronpusTHO MO OTHOLLEHWE Ha
LeHara.

LeHata 06bukHOBEHO 3aBuCM OT 6posi Ha y4yacTHUUMTE Ha nasapa, OT MNOBEAEHWETO Ha MapKeT-
MelKbpuTe (aKO MMa TakMBa) M oOpraHusaumsTa Ha cdoHgoBaTa 6opca, Ha KOATO Ce Tbprysar
CbOTBETHUTE (PUHAHCOBU UHCTPYMEHTW.

LleHaTa Ha (PWHaAHCOBUTE WMHCTPYMEHTW, MPELEHEHa 3aefHO C pa3xoauTe MO W3MbJIHEHUE Ha BCSKO
HapeXaaHe 3a cMeTKa Ha KnuneHT, ce cuuta ot “Obb AceT MeHnaxMbHT” ALl 3a Har-BaxkHusi hakTop
aKo KnueHTBLT e KaTeropmsupaH Kato HenpodecuoHaneH. To3n dakTop ce cumTa 3a onpegensiy npu
n3bopa Ha MACTO 3a U3MbJiHEHWE Ha KNMeHTCKUTE HapexaaHus;

Y TpaH3aKymOHHHUTE pa3xofM, CBbP3aHH C U3MbIIHEHHMETO Ha MopbYKaTa (KOMACUOHU U
apyrn Takcn) — “Obb AceT MeHumMKMBHT” ALl OueHsiBa pa3xoauTe, CBbp3aHM C MOPBbYKM 33
cMeTka Ha KUC/KnueHTute M M3nbaHABa HapexaaHusi NpUOPUTETHO Ype3 TPeTU Nnua, KOUTO

npegnarat Haﬁ-,qo6p1/| YCNOBUS MO OTHOLLEHME Ha pa3xoauTe 3a u3nbfHeHue. Cha3BaHeTo Ha
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npeaxoaHOTO U3pedvYeHne Ce OCbLUECTBABA 6e3 ToBa Aa CTaBa 3a CMETKA Ha KayecTBOTO Ha
npegnaraHiuTe OT TPeTUM CTpaHu ycnyru. PasxoauTte, CBbp3aHM C M3Mb/AHEHWMETO, BK/I4YBAT
BCUYKN pa3xoan, KOUTO Ca NpsKo CBbp3aHU C U3MBJ/IHEHMETO Ha HapeXAaHETO, BKIOYUTENTHO
TaKCU 3a MACTO Ha WU3NbJ/IHEHME, TAKCU 3a KIMPUHI U CETBLJIMEHT, KAKTO WU ApPYrn TaKCun w“
Bb3Harpa>xaeHud, nnatmuMm Ha TpETU Nnla, 06B'b|33aHVI C U3MbJIHEHMNE Ha HapeXAaHETO.

Y bBbbp3MHara WiIM CKOPOCT Ha H3nv/IHeHnero - OT 6'bp3VIHaTa Ha W3NbJIHEHWETO Ha
noJageHnTe HapeXxaaHus 3aBUMCM M LeHaTa Ha (PUHAHCOBUTE MHCTpPyMeHTU. CKOpoCTTa Ha
M3MNb/IHEHWE Ha Aa[EH perynupaH nasap Win MHOroCctpaHHa CUCTEMa 3a TbproBusd ce onpeaensa
A0 ronsiMa cTeneH OT Buaa Ha nasapHus mopen (T.e. OpraHmMsaumsita Ha TbproBusiTa Ha
CbOTBETHUS Nasap, onpeaeneHn B npasunata My 1 NpUIoXKUMOTO 3aKOHOAATENCTBO).

Y  BbB3MOXHOCTTa 3a MbJ/IHO M3NbJIHEHHE N ceTbsiIMeHT - “Obb Acet MeHumkMbHT” Al
MpeLeHsiBa 3a BCEKM KOHKPETEH Crlydall BEposTHOCTTA Ja 6bAe W3Mb/HEHO NOAAAEHOTO
HapexaaHe.

Y 06eMbT M eCcTecTBOTO Ha NMOPBYKHUTE, KAKTO U BCUYKN OCTaHanNM (pakTopu, OTHOCMMU KbM
M3MNbJHEHMETO Ha HapexaaHeTo - 06eMbT wanm 6posaT Ha (PUHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo UMaT NPSKO OTHOLLEHME KbM LieHaTa Ha (OMHAHCOBUTE MHCTPYMEHTU U pa3xoauTe
no caenkaTa.

Y Bug M CbLHOCT Ha HapexxgaHero - "Obb AceT MeHMmMKMBHT” Al npeueHsiBa kKo 6u 6un
Hal-pobpuaTt pesyntat 3a KUC/KnneHTa M npeueHsiBa BCMUKKM M36poeHW akTopu crnopea
CbLLHOCTTA M BMAA HA HapeXAaHEeTo - MOKynkKa, npoaax6a, 3amMsHa, Ap.; IMMUTMPaHO, Na3apHo,
Ap.

Y BcsikakBM gpyrv ¢pakropu, KONTO Ca peNeBaHTHM 3a M3MbJIHEHME HA HAPEXAAHETO 3a CMeTKa
Ha KMC/KnueHTa 1 nocTUraHeTo Ha Han-aobbp pesynTar.

KaTo OCHOBHM KpUTEpUM 3a onpedensiHe Ha Hal-aobpusi pesyntat, “Obb AceT MeHumKMBbHT” ALl
npvema LeHaTa Ha MHCTPYMEHTa U pa3xoauTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyanTte, npy KOUTO (PaKTOp 3@ U3MbJHEHME HA NOPbYKaTa, PasnMYeH OT BCUYKM 3HAYMMK (haKTOpK
€ NpUeT KaTo NPUOpUTETEH MO OTHOWEHME Ha AaJeHa MNopbyka, TOraBa, CbOTBETHATa MOpbYka ce
N3MbJIHSIBA, Cbobpa3siBalky ce C To3u ¢akTop.

OTtHoweHuaTa mMexay “Obb AceT MeHMmMKMBHT” Al 1 KNC/KnneHTuTe ce usrpaxagaT Ha OCHOBaTa Ha
B3aMMHO JoBepue, KOHMWMAEHUMANHOCT Ha MHdopMauusTa U ABYCTpaHHa (UHaHCOBa w3roga npu
Cna3BaHe Ha HOPMATUBHUTE N3UCKBaHUS.

“Obb AceT MeHMmKXMBHT” Al AeicTBa B Hal-A06pusi MHTEpeC Ha ynpasnsBaHute oT Hero KUC, koraTto
Bb3ara Ha Apyrn nuua M3nbJHEHWETO Ha MOPbYKMTE OT MMETO Ha TE3N CXEMWU NPWU ynpaBieHUETO Ha
TexHute noptdennun. “Obb AceT MeHUMKMBHT” ALl NpU U3Mb/IHEHME HA 3a4b/HKEHMETO MO NPEAXOAHOTO
n3peyeHune, npeanprvemMa BCMYKN pasyMHU AEUCTBUS Aa NOSyYn Bb3MOXHO Hal-a06pus pesynTar.

“Obb AceT MeHnaXMBHT” ALl peaoBHO cream 3a M3NbJHEHMETO Ha HAcTosiWaTta NOMMTUKA OT TpeTute
CTPaHu, C KOUTO APY>XXeCTBOTO € B AOrOBOPHU OTHOLUEHUS M NO-CreumanHo KayeCTBOTO Ha MU3MbJIHEHUE
OT TSIXHA CTpaHa M Npu HeobXoAMMOCT OTCTPaHsBA KOHCTaTUPaHW HeAOoCTaTbLUM.

Mpy m3NbAHEHWE Ha HapexaaHe 3a cMeTka Ha KUC/KnueHntute “OBB AceT MeHumxkMbHT” ALl cnassa
orpaHuMyeHusita, 3abpaHuTe, W3MCKBAHWS W YCNOBMSITA HA MNPUIOXKUMOTO  3aKOHOAATENCTBO,
WMHBECTUUMOHHUTE orpaHmyeHnss Ha KUC B cboTBeTCTBME C npocnektute uMm, Obwute cn ycnosus,
NPWIOXMUMN KbM AOrOBOPUTE C KIIMEHTU N KOHKPETHUS AOrOBOP, BKIIOYUTENHO KaTo npwuiara Mepku 3a
M3MbJIHEHME Ha HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-aobpn ycnosust 3a KNC/KnueHTtute.

“OBb AceT MeHnaxMbHT” Al npueMa v npwnara npoueaypy U MepKu, KOUTO OCUrypsiBaT HAANIEXHO,
npaBuIHO M 6bP30 M3Mb/IHEHME HA CAeNKMTe C akTueBuTe B nopTdennute Ha KUC/KnuneHTtuTe.
MpoueaypuTe N MepKUTe OTroBapAT Ha ClefHUTE U3UCKBAHUS:

1. pa rapaHTuMpat, 4e m3nbiHeHuTe OT uMeTo Ha KUC/KnueHTuTe nopbukM Ca HagleXHO M BSIPHO
BMMCaAHW W pasnpeaenexu;

2. [a U3MbAHABAT MOCNeAoBaTeNHO M HAANEXHO CpaBHUMM nopbukM Ha KUC/KnueHTuTe, ocBeH ako
TOBa € TPYAHO OCHLUECTBMMO MOPAAM XapaKTEPUCTUKUTE Ha MOpbYykaTa MM CbLUECTBYBALLMTE Ma3apHu

yCcnoBua MM ako MHTEPECUTE Ha CbOTBETHATA CXEMa U3UCKBAT APYro.
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3. (PMHAHCOBUTE MHCTPYMEHTU WM NApPUYHW CyMM, MOJSTYYEHWN MPU CETHMEHT HA M3MbJ/IHEHWM MOPBYKM,
ce npeBexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnnenTa.

“Obb Acer MeHuMmkMbHT” Al He Moxe ga 3noynoTtpebsiBa ¢ MH@OpMauusaTa, CBbp3aHa C BUCSLLM
(Hem3nbnHeHW) nopbukn Ha KUC/KnueHTa, n npeanpvemMa BCUYKM Pa3yMHWU CTLMKW Aa NpefoTBpaTtu
3noynoTtpebaTa C TakaBa MHMOPMaLUMs OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.

“Obb Acet MeHnmxkMbHT” ALl MOXe aa obeamHsBa caMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
Kacaewm eavH 1 Cbly BMA (PUHAHCOBU MHCTPYMEHTU W HapeXAaaHusl, KOUTO He ce pa3nunyasaTt Mo CBOS
BMA W CbLLHOCT.

JonyctnMo e obeanHEHMETO Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe, unmsiTo XapaKTepucTuka
»KONTMYECTBEHO M3MbJIHEHNE" e pa3INyHa, T.e. HapeXaaHUs KOUTO Ce U3Mb/HSABAT ,4aCTUYHO” C TaKMBa,
KOUTO Ce U3Mb/HABaT ,uM3usio”.

“OBb AceT MeHnaXMbHT” ALl HE MOXe Aa M3MbJIHWM Nopbyka Ha eaHa KUC, obeanHsiBaiikn s ¢ nopbyka
Ha [pyra Cxema, KOATO YnpasnsBa, WinM Ha APYr KAWEHT WK C Mopbyka 3a CBOS COBCTBEHa CMeTKa,
OCBEH aKO He Ca U3MbJIHEHWN CNeAHUTE YCNoBUS:

1. Aa e Hanuue Manka BeposiTHOCT 06eanHEHNETO Ha NOPBYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO M Aa
e KUC/KnneHT, unmTo nopbuku wWwe 6baat obeamHeHu;

2. "Obb Acetr MeHupxMbHT” Al e npueno n edekTUBHO npwunara nNoauTuka 3a obeguHeHve u
pa3npegensiHe Ha MOPbYKUTE, KOSTO CbAbpXa AOCTAaTbYHO KOHKPETHW npaBuna 3a CnpaBeaMBOTO
pa3npegensiHe Ha obeanMHeHUTEe NOPBYKKM, BKIOYMTENHO 3a TOBaA Kak 06eMbT M LeHaTa Ha NopbuKuUTe
onpeaenst pasnpeaensHeTo n 06paboTBaHETO B Cly4anTe Ha YaCTUYHO U3MbJIHEHME.

B cnyyaute, korato “Obb AceT MeHnmxMbHT” ALl 06eanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnneHTtute
C €4HO WX MnoBeYe APYrn HapexaaHus U Taka 06eauHEeHOTO HapexaaHe € M3MbJIHEHO YaCTU4YHO, TO
pa3npegens CBbp3aHuUTe CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HAPEXAAHETO NPONOPLMOHASHO.

KoraTto “OBb AceT MeHnmxMbHT” Al 06eamHaBa nopbyky 3a cMeTka Ha KNC/KnueHTuTe CbC caenku 3a
cobcTBEeHa CMETKA, APYXXECTBOTO pasfenst CbOTBETHUTE CAENKM MO HAYMH, KOWTO He ouletsiea KMC nnm
ApyruTe KINEeHTMW.

KoraTto “"OBb AceT MeHnmxMbHT” ALl 0beanHsBa nopbyka 3a cMeTka Ha KUC/KnneHTuTe CbC caenka 3a
cobcTtBeHa cMeTka M obeauHeHaTa Mopbyka € YacTUYHO M3MbiHeHa, “Obb AceT MeHMaXMBLHT” ALl
pa3gens CboTBETHUTE caenkn Ha KUC wnn Ha Apyrusi KIMEHT NPUOPWUTETHO, Mpeau Aa pasgenu
CAEeNnKUTe 3a CBOSI CMETKa.

“"OBb AceT MeHnmxMbHT” ALl Npunara npoueaypa 3a u3bsarsaHe Ha NOBTOPHO pasnpeaensiHe Ha CAenKu
3a cobCcTBEeHa CMeTKa, M3MbJ/IHEHM CbBMECTHO C HapexaaHusl 3a cMeTka Ha KNC/KnueHTuTe, korato ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyyaute, korato “OBb AceTr MeHupxkMbHT” A" obegvHsBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHtnTte CbC caenka 3a cobCcTBeHa CMeTKa M Taka 06eAMHEHOTO HapeXxaaHe € M3Mb/HEHO
4YacTU4HO, TO pasnpenens caenkute 3a cmeTka Ha KUC/KnueHTuTe npuopuTeTHO, Npeav Aa pasaenu
caenkute 3a cBosi cMeTka. Ako “OBb AceT MeHnmkmbHT” ALl Moxe 060CHOBaHO Aa AoKaxe, ye 6e3
obeanHeHneTo He 6M MOrNoO Aa M3MbAHWM HapeXxAaaHeTo 3a cMeTka Ha KWUC/KnueHTute npwm Takuea
M3rogHN 3a TSAX YCNOoBMS WM Ye BbobLe He 6M MOorbn Aa ro U3Mb/HKW, TO MOXEe Aa pa3npeaen
CK/IOYeHaTa caenka nponopumnoHanHo mexay cebe cm n KUC/KnueHTtute.

Mpwu ycnosue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTuTte e 61Mno m3nbiaHeHo Ha no-b6naronpustHa OT
onpeaeneHaTa UeHa, usnarta m3roga npuHaanexu Ha KNC/KnnenTtute.

“"OBb AceT MeHnaxmMbHT” Al Wwe nsbsarea 06eanHEHOTO HapeXxaaHe 3a MOoKynka Aa 6bAae M3Mb/HEHO Ha
pa3fiMyHa nasapHa UeHa 3a pas3/IMyHM 4Yactu OT obwms obeM Ha HapexaaHeTo 3a CMeTKa Ha
KNUC/KnueHTtute.

“OBbb AceT MeHuaxMbHT” ALl MMa npaBo Aa obeanHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHTtute
CaMO aKo Te Ca NIMMUTUPAHN NOPBYKN.

“Obb Acetr MeHupxMbHT” Al MMa npaBo Aa obeavHsiBa HapexaaHus 3a cMeTka Ha KUC/KnuenTute
CaMO aKO LIEHHUTE KHMXa Ce CbXpaHABaT NpW eaHa M Cblia Aeno3uTapHa MHCTUTYLMS.

“"OBb AceT MeHUmxMbHT” Al AeNCcTBa YeCTHO, CNpaBeaMBO M NPOdECMOHANIHO CbIacHO Hal-a06pus
nHTepec Ha KMUC v knneHTUTE NO AOrOBOPU 3a MHAMBMAYANHO YNpaBieHne Ha NopTdein n BbB Bpb3ka C

AeAHOCTUTE Mo ynpasneHne n aaMMHUCTpuUpaHeE Ha UHBECTULUUUTE Ha CbOTBETHATA KNC/ KnneHT Hama
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Aa nnaa win nonydYaea Takca WnW KOMWCKMOHHE, WnW Aa npejoctaes Win NonyyYses Henapu4HW
obnaru, ocseH ako Te ca:

1. Takca, KOMUCMOHHE MK HenapudHa obnara, nnareHa oT WM Ha cbotseTHuTe KUC/KnueHT, mnm Ha
nuue oT MMeTo Ha ChoTBETHWTE KNC/KnueHT, unK nonydeHa oT Takoea nuue;

2. TaKca, KOMWMCMOHHE MNKW Henapwdda obnara, nnaTeda oT WAK Ha TPeTo NKUUE, WNKW NOAYYEHa OT Hero,
Wnw nuue, AEWCTBALLO OT MMETO Ha TPETO NKUe, KOraTo Ca M3NbNHEHW CNegHnTe YCNoBUA:

@) CblyecTsyBaHeTo, eCTeCTBOTO W pasMepbT Ha Takcata, KOMWCMoHHaTa wnn ofnarata wnu KoraTto
pasMmepbT He MOXe Aa Obje yCTaHOBEH, METOALT 338 M34MCNABaHe Ha cymata, Tpsbsa ga Gbaar AcHo
onoeecteHn Ha cwotBeTHUTE KWUC/KnweHdT no w3depnartened, ToYed W pa3bupasMm Hadud npegu
NPeAoCTaBAHeTO Ha CbOTBETHaTA yenyra;

6) NnalwaHeTo Ha Takca UKk KOMMCWOHHA MK NPEAOCTABAHETO Ha HenapwuyHu obnaru Tpabsa ga uma 3a
uen ga nofobpu KayecTsoTO Ha CbOTBETHATa yCnyra W Aa HE Bb3NPenaTcTBa CrassaHeTro Ha
3afbmxeHnero Ha ,OBB AM" pa geictea s Hall-gobpua uHTepec Ha cbotseTHMTe KMC/ KnueHr;

3. CNeundU-HA TaKcW, KOWTO ca NO3BONEeHW Wik HeobXoAMMK 33 NpenocTasAHeTo Ha ChOTBETHETA
yenyra, BHAKYWUTENHO NONEYMTENCKW TAKCK, TaKCK 38 CeTbNMeHT W 0BMAHa Ha BanyTa, perynatopH4
TAKCH, AaHbUK MNY NPEBHW XOHOPaPW, W KOWTO NO CBOA XapakTep He MoraT Aa Aosefar A0 KOHMNWKTH
H@ WHTEPeCK ChLC 3agb/mxeHuaTa Ha ,OBB AM" ga geilcTsa YecTHO, CnpaBeanuBo W npodecuoHanto B
Hai-nobpua uHTepec Ha cooTBeTHMTE KNC/KnueHT.

8.3. EBenHTyanHu pasxoAu WM TakCWH, Pa3/InyHK OT pPasxoAuTe, NocoYeHH B T.2.16 ot
HacToawuA lNMpocnekT, pasgeneHn cnopej ToBa AanM Cé NIalwaT oT NpUTeXaTens Ha
asnoee unv Ha 6a3a Ha akTueMuTe Ha ®OH/A

EBeHTyanHm Apyrd pasxoad Wwau TAKCH, NNawaHu oT NPUTEMaTeNnnTe Ha Aanose

Apyrn Takcu, KOWTO Ce 3annawar oT npuTexarens Ha AAnoBe ca onucadn 8 Tapudata Ha
YnpaenasailoTo ApYwecTso,

TakcuTe ce nnawar oT MHBECTUTOpa, CaMo B C/ly4Yaun, Ye nowenae nocoveHa B Tapudara ycnyra, a
WMEHHO 3a: 13JasaHe Ha [eno3nTapHa pasnucKa Ha npuTexarTen Ha AANoBe, NPexabpnaHe Ha AsnoBe
OT MOACMETKa Ha npuTexarena Ha aanose B OBB AceT MeHnaxMBHT Al KbM NOACMETKA Npw
WHBECTULUMOHEH nocpeaHuK/baHka-aeno3nTap, noeMaHe Ha Aanose OT NOACMETKE Ha NpUTEXaTens Ha
ASN0OBE NP MHBECTULMOHEH NnocpeaHuK/Barka-aeno3nTap KeM nogcmeTka B Obb Acet MeHUaMMBHT
All, nonyyasaHe Ha NOTBbPXKAEHWE WM APYTW AOKYMEHTK, CBBbP3aHK € NoAafeHa nopbyka, no nowara,
Takca 3a ck4Bade Ha Jorosop 3a CUM (eaHOKpaTHO Npw BCEKW HOB AOroBOP Ha cToWMHocT Ao 50 ne.
BKN,, MPW NPOMAHa Ha NapaMeTpu No BeYe CKNoYeH forosop, He ce cbbupa Takca). Tapudara Ha
YrpaenasauoTo ApYKeCTBO @ AOCTLNHA Ha MHTEPHET CTpaHuLaTa Ha APY)KeCTBOTO — Www.ubbam.bg
EBeHTyanHu ApPYry pasxofAM WM TakcW, nnawaHu Ha 6asaTta Ha akTuBuTe Ha POHOA

OceeH pasxoguTe, 33 cMeTka Ha POHOA, nocodyeHy B T. 5 0T HacToswWwmMaA MNpocnexT, 4pyrd pa3xoan unu
Takcw, nnawaxn Ha basata Ha aktusuTe Ha POHIA, He ce npeasvxaar.

8.4. [arva Ha akTtyanu3sauus Ha lNpocnekra: 18.09.2017r.
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MpunoxeHune Ne 1
Cnucbk ruwera
O ,06b MATPUMOHNYM SEMA”

CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb MNarpumoHunym 3ema”

Mpeanarade (npoga)x6a) n 06paTHO M3KynyBaHe Ha AsinoBe Ha [1® “"Obb MaTpuMmoHnym 3ema” ce
ocbulecTBsiBa B opuca Ha YnpasnsBauo apyxecrso “"OBb Acet MeHMMKMBbHT” A[l M KNoOHOBETe

Ha O6eauHeHa bbarapcka baHka A[], KakTo cneaBa.

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumKMBbHT” Al

6yn. ,Togop AnekcaHapoB” 9, 1000 Cochms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NMoHeAENHUK [I0 MNETHK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codhma U3Tok

AnexkcaHabp ManuHos

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3 | Codwmsa U3TOK

OwnaHaban

'p.Codus,x.k.Ouanaban , 6yn.Hukona Mabposcku N2

61
Ten.: 02/ 8169031

®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwms U3TOK

JoHaykoBs

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

5 | Codus U3ToK

[paraH LlaHkoB

1421 rp. Codmsa
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

1528 rp.Cochms,
yn." 5006 " N 2

6 | Codwmsa N3Tok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 | Comsa N3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8 |[Codwmsa U3TOK

KH. Mapus Jlynsa

1202 rp.Codus,



http://ebb.ubb.bg/

Obb
NATPUMOHUYM
3EMA

MpunoxeHune Ne 1
Cnucbk ruwera
O ,06b MATPUMOHNYM SEMA”

6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbk

10

Codus N3Tok

Obopuie

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

13

Codus N3Tok

CryneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHoB"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Cocus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

18

Codus U3Tok

Opyxb6a-2 - Copus

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LieeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.Oumntpos

1000 rp. Codoms, 6yn. "I'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

21

Codums 3anan

Fapubanau

1000, rp. Codwms, yn."AHren KbHues" 2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

[JovipaH

1618 rp. Codwmsa, yn."TeH.Credan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonang

1404 rp. Codms, yn. "KocteHckn sogonan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anan

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codums 3anan

MakenoHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
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rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, 6yn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®akc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codums
yn.Ceeta Coduma" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codums 3anag

Crambonumnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anan

LUap Bbopwuc III

1618 rp. Codomst, yn."Cochmitcku repoii”l
Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

38

Pernon Codma 3anag

TyHOXa

rp. Codms, yn. "TyHnaxa" N2 12 A
Ten.: 02/ 95 49 759
PabotHo Bpeme: 08:00 - 18:00

39

Codums 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

40

PervoH Codma 3anag

MuneHnym LleHTbp

rp. Cocms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00




' OBB
MATPUMOHUYM
3EMS

MpunoxeHune Ne 1
Cnucbk ruwera
O ,06b MATPUMOHNYM SEMA”

41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, nin. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
Oduc MbpBOMal
O6nacm lMnoedus, ep. lNbpsomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

Mnosane

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

Mnosane

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

Mnosans

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

lMnosanB

naacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

46

MnosamB

"pap PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

MnosamB

Kbplumska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

48

MnosamB

Krouyk Mapwux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

49

MnosanB

Masapaxumk

4400 rp.Masapoxmk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

50

MnoBams

MaHaropuie

4530 rp.MaHartopuiue
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

Mnosane

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

Mnosane

Mnosans

4000 rp.Mnosans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosawus, 6yn. "bbarapua” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

lMnosanB

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

MnosamBs

6-Tn CentemMBpu

4000 rp. Mnosaus, 6yn. "LLectn centemBpn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

PervoH bnaroesrpaa

BbaHcko

2770 rp.baHcko,
yn."Mnpun" N:7

Ten.: (0749) 888 24

PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

66

PernoH bnaroesrpaa

Ktoctenamn

2500 rp. KtocteHaunn
nn."Ademokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervoH bnaroesrpag

MeTpwny

2850 rp. MeTpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69

PervoH bnaroesrpag

MNupunH Bnaroesrpag,

2700 rp. bnaroesrpag, 6yn. "Cs. C. Knpun n
MeTtoamit" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

70

PernoH bnaroesrpag

Papomnp

rp. Pagpomup, nn. "BoHULLKO BbCTaHMe"
Ten.: 0777/ 89902
®dakc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

71

Pervox bnaroesrpag

Paznor

2760 rp. Paznor, yn."lLeiHoBo" 6
Ten.: (0747) 8 90 41
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®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpaa

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

PernoH bnaroesrpag

CaHpaaHCcku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

74

Pervnox bnaroesrpaa

Csore

2260 rp. Cesore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

75

Pervnox bnaroesrpaa

Crpyma

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

76

PernoH bnaroesrpag

lNoue [denyes

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

77

byprac

AlTOC

8500 rp. Aittoc, yn."CnaesiHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

79

byprac

bunrapka

8800 'p.CnmeeH, x.Kk. ,bbnrapka” , 6yn."Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®akc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHUK- NeTbK

80

byprac

Bacvn Anpunos

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

81

byprac

[dvana

8600 rp. AMbon, 6yn."Llap UBaH Anekcanabp" 1
Ten.: 046/684 332
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dakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

82

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

83

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

84

byprac

KapHobaTt

8400 rp. KapHobart, yn. "Teoprn Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

byprac

MegeH PyaHuk

8011rp. byprac, ».k.MeaeH pyaHuK,30Ha A cpeLuy
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebubp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MNMomopue

8200 rp. Nomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

89

byprac

MpvMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

90

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CnmeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

91

byprac

CnuseH

8800 rp. CnmneeH , nn."Llap OcsoboamTen" 26
Ten.: 044/ 616351; 044/ 616310
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®akc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202

92 | byprac Cosonon dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
93 |Byprac Lapeso Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8600 rp. imbon ,
yn."T. C. PakoBckn" 34
94 | byprac SAmb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
95 |BapHa Bpu3 (crpapa Ooces MiMnekc-napTtep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmu npumMopcku nonk" 77
Ten.: 052/ 689121
96 |BapHa BapHa
®akc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnunpos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benwuku lMpecnas
®dakc: 0538/ 42075
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "BnagucnaB BapHeHunk" 3
Ten.: 052 688 972
98 |[BapHa Bnagucnas BapHeHuuk
®dakc:052 632 153
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagucnaesoso, na3ap
BnagncnasoBo
99 [BapHa Bnaancnasoso Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000rp. BapHa, kB. "Yaika", 6n. 27
100 |BapHa lanates -BapHa Ten.: 052/ 785983
®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NeTbK
101 |BapHa leHepan Kones 9000 rp. BapHa, yn. "T'eHepan Kones" N2 73

-10 -




' OBB
MATPUMOHUYM
3EMS

MpunoxeHune Ne 1
Cnucbk ruwera
O ,06b MATPUMOHNYM SEMA”

Ten.: 052/ 679701
®dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

102

BapHa

[obpuy

9300 rp. Aob6bpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

103

BapHa

[obpuy/ Oduc KasapHa

'p. KaBapHa
Yn. ,leoprn Knpkos" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

Pyce

[Jynoso

7650 rp. Aynoso, yn. "Bacun NeBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

105

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N4
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckn N92
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Mapapa

9700 rp. WymeH , 6yn."CnassiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHumnk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

110

Pyce

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

111

BapHa

CnueHuua - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
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9700 rp. WymeHn, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

113

Crapa 3aropa

Anaa XackoBo

6300 rp.XackoBo 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

115

Crapa 3aropa

Onmntposrpaa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AummuTpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

117

Crapa 3aropa

Ka3aHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cubes” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

119

Crapa 3aropa

Kbpoxanu

6600 rp. Kbpmxanu, 6yn. "bBvnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

120

Crapa 3aropa

Jrobumel,

6550 rp. /lobumey, , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®akc: 03631/ 6785

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

122

Crapa 3aropa

PaagHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
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®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk
Oduc MenvboBO
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

123

Crapa 3aropa

CeuneHrpaa

6500 rp. CeuneHrpag , 6yn."bbvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

125

Crapa 3aropa

TpasiHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

126

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."boenrapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

128

Crapa 3aropa

YupnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

129

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

130

Pyce

bana

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131

Pyce

Bacun JleBcku-BT

5000 rp. Benuko TbpHOBO
yn."Bacun Jlesckun" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
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yn."Xpucro botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

134

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

lopHa Opsixosuua

5100 rp. N'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

136

Pyce

[Be morunu

7150 rp. se Morunu
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Benvko TbpHOBO

[psHoBo

5370 AdpsiHoBO
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

138

Benuko TvpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

140

Benunko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

141

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MaBnnkeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
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7800 rp. Mornoeo
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

144

Pyce

Mpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

Pyce

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoauin" N 4
Ten.: (+359) 84 640 005

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

147

Benvko TbpHOBO

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

148

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Benuko TvpHOBO

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Benuko TvpHOBO

TpsiBHa

5350 rp. TpsasHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

Pyce

Toprosuile

7700 rp. Tuprosuwe
nn."Ceoboga"1l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

benorpaguunk

3900 rp. benorpapuuk, yn. "Kuss bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

154

Bpaua

bepkoBuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

Bbsna CnatuHa

3200 rp. bsna CnatuHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

156

Bpaua

BuanH

3700 rp. BuguH
yn."Uap AnekcaHgbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

157

Bpaua

BuaunH-LUeHTbp

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

158

Bpaua

Bbpuey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
dakc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

160

Bpaua

Koznoay#

3320 rp. Kosnoayii, bn.71-MogbnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162

Benvko TbpHOBO

JleBcku

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164

Bpaua

Me3apa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
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®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bpaua

MoHTaHa

3400 rp. MoHTaHa
yn."l'pacd UrHatmnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

166

Bpaua

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

167

Benvko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Bpaua

OpsixoBo

3300 rp. OpsixoBo
yn."Bacvn Jleeckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

169

Benuko TvpHOBO

lneBeH

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

170

Benuko TvpHOBO

CBuLLoB

5250 rp. Cauwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

171

Bennko TbpHOBO

beneHe

O6nacrt MneB.eH, rp. benexe,
yn. "Buarapusa” 31
Ten.: (+359) 65 838012
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

172

Benunko TbpHOBO

YepseH 6psr

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

173

Benuko TvpHOBO

[neBeH- KaTa MNonosa

O6nact MneseH, rp. MNneseH,
¥Yn. "Can CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

AxTtyaneH kbm 18.09.2017 r.
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