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MpocnekTbT cbabpXa usnaTa MHpopMauus, Heobxoguma 3a B3emMaHe Ha pelleHne 3a MHBECTUpPaHe B U3dafeHuTe ot
0o “OBb MaTtpumoHuym 3ems” asnoBe, BKNIOYUMTENHO OCHOBHUTE puckoBe, cBbp3aHu ¢ AP “OBb MNatpumoHnym 3emst”
N HeroBaTta AenHocT. B nHTepec Ha nHBecTUTOpUTE € Aa ce 3ano3HasaT c [pocnekTa, npeav ga B3emart pelleHue fa
WHBECTMpaT B asanose, ngagexu ot Ad “Obb MatpumoHnym 3ems”.

Komucusara 3a hmHaHcoB Hag3op e noTBbpAauna Hactoswwms NMpocnekT, HO ToBa He o3HavyaBa, 4Ye TS ogo6psiBa
Mnu He opobpsiBa MHBeCTMpaHETO B MpeanaraHWTe AOsAnoBe, HUTO 4Ye noemMa OTFOBOPHOCT 3a BEpHOCTTa Ha
npeacraBeHara B [pocnekTa nHdgpopmauums.

UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpasnssawo apyxectso ,OBb AceT MeHnpxmbHT” ALl oTroBapsaT
CONnuAapHoO 3a BpeauTe, NPUYMHEHU OT HEBEPHU, 3abnyxaaBaluy Unm HenbrHW AaHHu B MpocnekTa. JNuueTto no un. 34,
an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBapsi conuaapHo C uneHoseTe Ha CbBeTa Ha AupekTopuTe Ha
YnpaBnsABaLLOTO APYKECTBO 3a Bpeau, NPUYUMHEHN OT HEBEPHU, 3abnyxgaBalum Unm HembiHW AaHHW BbB (PMHAHCOBUTE
otyet Ha [P “OBb MatpumoHnym 3ems”, a perucTpupaHusaT oguTop — 3a BpeauTe, MPUYMHEHW OT OAMTUpaHuTe OT
Hero (oMHaHCOBW OTYETH.

[aTa Ha akTyanu3auusa: 14.09.2016 r.
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,~Obb Acer MeHnmkmbHT” AL WH@OOPMUPE MOTEHUNATTHUTE UHBECTUTOPY, YE UHBECTUPAHETO B
1IPEAJIAraHNTE AA/I0BE € CBBP3aHO CbC CIIEUNPUYHN PUCKOBE, KOUTO ca rNogpobHO pasriieqanH B 1. 2. 14.
oT Hacrosiyms [IpocriexT.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:

1.1. MHcdopMaumsa OTHOCHO ynpaBsiBalLOTO APYXKECTBO
Y[ ,,0bb AceT MeHnaxXMbHT” ALl € aKUMOHEPHO ApYXXeCTBO, pernctpupaHo B Penybnuka bbnrapus un
M3BbPLLBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HamMeHOBaHMe, NpaBHO OpraHM3alMoHHa ¢popMa, cepanuile

HanMeHoBaHue : ,0Bb Acet MeHnpmxMbHT” AL}

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuuie n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnarapus

Tenedonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT MOpbYKM 3a

n3gaeaHe n 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums

A® “OBbb MNaTpuMoHnym 3emsa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [laTta Ha perucrpaums Ha ApYyXXeCTBOTO
Y[ ,,0bb AceT MeHnmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa ApyXXecTBOTO
€ npepernctpypaHo B TbproBCKMS pernctbp KbM AreHums no BnmucBaHusaATa ¢ EUMK 131239768.
CoLyecTByBaHeTO Ha [lpy>XeCcTBOTO HE € OrpaHNYeHO CbC CPOK.
Y[ ,,06b AceT MeHnaxmbHT” ALl € C npeaMeT Ha AeNHOCT :
1. YnpaBneHne Ha AeNHOCTTa Ha KONIEKTUBHU MHBECTULMOHHM CXEMU U HA WMHBECTULIMOHHW [PYXXECTBa
OT 3aTBOPEH TUM, BKIOYMUTESHO:
a) ynpasfieHne Ha UHBECTULUNATE;
6) agMUMHUCTpUpaHE Ha ASNOBETE W/UNN aKUMWUTE, BKOYMTENHO MPaBHW WU CYETOBOAHWM YCNYrM BbB
Bpb3Ka C YNPaBIEHMETO Ha aKTUBUTE, WCKaHMA 3a WHGOPMauMs Ha WHBECTUTOPUTE, OLEHKa Ha
aKTUMBUTE W U3YMCNSIBaHE LeHaTa Ha ASM0BETE M akuuMuTe, KOHTPOS 3a Cra3BaHe Ha 3aKOHOBUTE
N3MCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenuTe Ha AS/I0BE U aKUMOHEepUTE,
pasnpegeneHne Ha AMBMAEHTU W APYrn nnawaHus, u3gaBaHe, npodaxba n obpaTHO M3KynyBaHe Ha
AAN10BE UM aKUMK, U3MbJIHEHNE HA AOroBOpU, BOAEHE HA OTYETHOCT;
B) MApKETUHIOBWU YCNyTL.
2. YnpaBneHue, B CbOTBETCTBUE CbC CK/OYEH C KIMEHTA AOroBOp, Ha MHAMBMAYaNeH nopTdenn,
BK/TIOYUTENHO TakKbB HA WMHCTUTYUMOHANEH WHBECTUTOP, BKJIOYBALL LEHHW KHMXa, MO cobcTBeHa
npeueHka, 6e3 cneumanHn HapeXxaaHus Ha KueHTa.

OBb AceT MeHnmKMbHT” Al € Nonyumno NIMLEH3 3a 3BbpLUBaHe Ha AeNHOCT C PeweHne N2 171-
¥[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y/1/25.01.2006 r. Ha KomuncuaTta 3a prHaHCOB HaAA30p
(KOH) 1 e BNMCaHO B TbproBCKkusl perucrTbp c PeweHne N2 1 ot 23.04.2004 r. Ha Codpuiicku
rpaackm cobg no &.a. 4098/2004 r., napt. N2 83704, tom 1021, per. I, cTp. 44. [pyXecTBoTo e
npeperncTpnpaHo B TbpProBCKUSI perucToup KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.
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1.4. ipyrn KONeKTUBHN MHBECTULIMOHHU cxeMun, kouTto Y1 ,,O0bb Acet MeHMmxMBHT” ALl
ynpasnsiBa
Ynpasnssawo apyxecrtso ,,Obb AceT MeHnmxkMbHT” ALl opraHu3npa v ynpasnasa A® “OBb lMNpemuym
Akumun” , 4@ ,, 066 MnatnHym Obnuraunn”, 4d ,,06b Moban ®apm NHeect”, 4D ,,O06b EBpo Mapn” n Ad
»,OBb banaHcupan ®ona”, A® ,0bb Moban AusnaeHt", 4D ,,0Bb Noban Pactex" n Ad ,Obb Moban
Jetckn ®oHa™.

1.5. laHHM 3a yneHoBeTe Ha CbBeTa Ha AuMpekTopute Ha Y[1 ,O0bb AceT MeHMMKMBHT”

AL

Y[ ,,0B6b AceT MeHnmkMbHT” Al ce NpeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa [leliueBa —
N3nbnHuTeneH anpexktop n KMeaH bopucos KyTtnos — [NpoKypwucT.

CTUWINSAH NETKOB BbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunuaH BbTeB nputexasBa MarncTbpcka CTereH no crneuuanHoctTa “®uHaHcu un kpeaut” ot YHCC,
Codusa (1981 r.). Uma kBanudumkauum B 061acTTa Ha MaAKPOMKOHOMMKATA, MapuyHUTE nasapu u
BaslyTHaTa nonuTuka B HaumoHanHa baHka Ha LLBeinuapus. Cneuvanusvpan e 6aHKOBO ynpasfieHne B
AnNoHus v JIoHAoH.

Ot 1997 r. po 23 mav 2012r. r-H BbTeB e aBeH M3nbnHuteneH Aupektop u 4yneH Ha CbBeTa Ha
AunpekTtopuTe Ha OBb AZl. OT 23 mait 2012r. po 28.12.2012r. r-H BbTeB e M3nbnHuteneH AupekTop u
MNpencenaten Ha CoBeTa Ha Aupektopute Ha OBB A[. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aeMa nocta Ha [haseH M3nbnHuteneH AupekTtop u lMNpeaceaaten Ha CoBeta Ha [upekTopute Ha OBb
Al. T-H BbTeB e uneH Ha CbBeTa Ha [AdupektopuTe M Ha: ,OBb AceT MenuaxmbHT” Afl, “Bopuka-
baHkcepsus” A, “WHTepnuns” AL, ,OBb — 3actpaxoBaTteneH bpokep” A, ,MWHTepnuns Ayto” EAL.
YneH Ha YC Ha ,OBb - Anuko XmBOTO3acTpaxoBaTenHo apyxectso” A wn ,OBb — E/ Al [xu
3acTpaxoBaTenHo apyxectso” A/l

MBAH BOPUCOB KYTJIOB — Tpokypuct u 3aMeCTHUK npeacepgaten Ha CbBera Ha
AvpexTopure.

MBaH KyTnoB npuTexasa Marucrbpcka cteneH no ,MKoHOMMKA” OT YHMBEpcUTETa 3a HauMOHANHO M
CBETOBHO CTONAHCTBO (1996 r.) n MarncTbp No busHec aaAMUHUCTpaumMs oT "AMepUKaHCKN YHuBepcuTeT"
Bbnrapusa (2006 r.). MNpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepuoga ot 1993-1998 r. e npemuHan peavua Kypcose U
cneuvanusaumm, cpeg kouto Kypc 3a obyyeHue no ,Bucw ®uHaHcoB MeHnmkMbHT” BbB Shell Treasury
Europe, ,MakponkoHoMuka u duckanHa nonutuka” B IMF Institute, ,TexHnueckn n dyHaameHTanex
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, T'epmanug, ,CnoT
nNpoaykTH, TeXHNMYeckn aHanu3 M MNpOrHO3NpaHe Ha MEeXAyHapoAaHWTe napuyHu nasapu” B Reuters
Univercity, Geneva LliBeiuapusi, kakTo M ctax B Banca Nazionale del Agricultura, Pum, Wtanus.
MpodecmoHanHmnaT cn onut MeBaH Kytnos e craptupan npe3 1991 r. B ,CtpoutenHa baHka” Al kaTo
«naseH Ounbp”. B nepmoga ot 1993 ao 1994 r. e m3nbnHsiBan Cblata AMbXHOCT B ,06eanHeHa
bvnrapcka baHka” AL. Tlpe3 1995 r. 3aema AanvXHocTTa ,lnaBeH ekcnept” B ,baHkoBa
KoHconnaaumnoHHa KomMnaHus”, KosTo usnbnHasa 4o 1997 r., korato 6uBa Ha3Ha4yeH Kato ,Tpexbpbp” B
“Wen bwarapua” AA. OT M. Mapt 1999 r. 40 HacTOSALWMAT MOMeHT MBaH KyTnoB 3aeMa MeHUIKbpPCKU
nosmumn B ,ObeanHeHa bbnrapcka baHka” A[l, kato [Aupektop ,llapuyHyn nasapu W AbArosBu
nHctpymeHtn”, Oupektop ,lonemmn KopnopatuBHu knveHTn. OT M. Maw 2003 r., o momeHTa MBaH
Kytnos e HayanHuk Ynpasnenue , Tpexbpu” B ,,0b6b” A/L.
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KATUHA C/IABKOBA TMEMAYEBA — M3nbAHMTENeH AMpeKkTop M YneH Ha CbBera Ha
OupekTopuTte

KaTuHa lMNeiveBa e 3aBbplumia MarMcTbpcka creneH no ,,CY4eToBOACTBO M KOHTPON”, B YHMBEpPCUMTETA 3a
HaUMOHANHO n cBeToBHO ctonaHcTtBo (2000 r.) Ot 1997 r. po 2002 r. pabotn B ,Bbnrapcka ®oHaoBa
bopca — Codma” ALl nocnefoBaTenHO KaTO U3MbAHSABA (PyHKUMUTE Ha [naseH cekpetap v EkcnepT B
Ovpekuns ,ToproBuss n Haasop”. Mpe3 nepuoga 2002 — 2004 r. paboTn KaTo KOHCYNTAHT Mo
npuBaTU3aUMoHHM caenkn u cyetosoauten B ,Kpto” OO[. 3a nepuoga 2005-2007 r. pabotn kato
[npekTop 3a Bpb3kK ¢ nHeectutopute B U/ ,,06b banaHcnpan ®oHa” AA. Ot 2004 r. go 2007 r. paboTn
B ,OBb AceT MeHMmKMbHT” A/l, KaTO U3Mb/HSABA CNEeAHUTE ANBXHOCTYU : ,CYETOBOACTBO M 6ek-oduc”,
JInaeeH cuetoBoauten”, PbkoBoanTen otaen ,BbTpeweH KOHTpon”, Jivue 3a BPb3KU C MHBECTUTOPUTE,
a oT M. tosim 2007 r. e M3nbnHUTENeH anpekTop U yneH Ha CbBeTa Ha aupektopute Ha ,OBb Acet
MeHnmxMbHT” ALl. OT 2005 r. oo MoMeHTa e cyeTtoBoauTen u lNpeaceaaten Ha KomuteTta no pmHaHCK U
CYETOBOACTBO B bbnrapcka Acounaumns Ha YripasnssawimTe ApyXecTsa, a 3a nepunoaa 2006-2007 e uneH
Ha YnpasutenHus CbBeT Ha bbnrapcka Acoumaums rno Bpb3ku ¢ UHBecTuTOpuUTe.

AJIEKCAHADBP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekropute

AnekcaHabp MBaHOB Meoprnes e 3aBbpLUM MarMCTbpcKa cTeneH no ,MkoHoMunka” B YHMBeEpcuTeTa 3a
HaUMOHaNHO 1 CBETOBHO cTonaHcTBo (1991 r.). MNMpodecnoHanHMaT cn onuT 3anoysa npe3 1992 r. kato
Ovnbp B Tbproecka b6aHka ,[osepue”. 3a BpeMeTo OT M. AHyapu 1993 r. 4O MOMeHTa 3aema pas/iMyHu
AnbxHoctn B ,06eamHeHa 6bnrapcka 6anka"™ All, cpen KouTto ,PbKkoBOAUTEN Ha OTAEN CTpaTernyecko
nnaHvpaHe M MapkeTuHr™ u ,PbkoBoauTen otaen npogax6éu™.OT M. AHyapu 1995 r. O HacTOALWMAT
MOMeHT AnekcaHabp eoprveB 3aeMa MeHnIKbpCku nosvuum B ,,06eanHeHa bonrapcka banka” AL, M-H
leoprues e uneH Ha CbBeTa Ha [vpekTopuTe Ha ,,OBb — Ei At [1kn 3acTpaxoBaTenHo apyxectso” ALl n
»,OBb - AnuKo >wuBoTO3acTpaxoBaTenHo Apyxectso” AA. [-H leoprveB e BnucaH B Tbproeckus
perncTbp KaTto YneH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXeCTBOTO npe3 M. MapT 2015 ..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopurte

NoaHH1c CaMmnoc e 3aBbpLuMn CreLmnHocT ,dusnuecku Hayku® B kateapa ,dusnka® Ha ,HauvoHaneH u
KanoAMCTPUNCKN YHUBEPCUTET Ha ATMHa" npe3 2004 r. B nepuoaa 1999 — 2009 r. pabotu B cchepaTa Ha
[A0BEpUTENHOTO ynpasneHue, a ot 2009 ao 2012 r. — B ,,HaumoHanHa 6aHka Ha Kunbp". OT M. OKTOMBpMU
2012 r. HacaM 3aemMa ANTbXHOCTTa ,,PbKOBOAUTEN YNpaBieHNe Ha pucka U MexayHapoaHu onepaumn®. -
H Camuoc e BnncaH B TbproBCKUS PerncTbp Kato 4YieH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXeCTBOTO
npe3 M. Mapt 2015 .

1.6.Kanutan
Kanutanbt Ha Y1 ,0bb AceT MeHnaxmbHT” ALl € mM3usno BHeCeH M e B pa3Mmep Ha 700 000
(cepemcTtoTMH Xxunspu) nB., pasnpegeneH B 700 (ceaeMCTOTWH) OBWKHOBEHM, MOWMMEHHW,
6e3HannYHM akuum, C NpaBo Ha rnac u HoMMHanHa ctonHoct 1 000 (xmnspa) neBa BCsiKa. AKUMOHEPU B
ynpasnssawoTto Apyxectso ca “OBEAMHEHA BbJITAPCKA BAHKA” AL, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHnmKMBHT, Mbpuns, nputexasallo 9.14 % ot kanutana.

2. NUndopmauums 3a norosopHus cpoHA

2.1. HammeHoBaHue
HanmeHoBaHue : [JorosopeH ®oHa “OBb MaTpuMoHunyM 3emsa”
OpraHusaTtop 1 ynpasneHue : Ynpasnasawo apyxectso (Y1) ,,O0bb AceT MeHnmkMbHT” ALl
Cepanuiie 1 agpec Ha yrnpasfieHMe Ha YnpasnsBawoTo Apyxectso : yn. “Ceeta Codus” N2 5, 1040
Codusi, bonrapus
Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003
EnexkTpoHeH aapec (e-mail) : ubbam@ubb.bg
EnekTpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg



mailto:ubbam@ubb.bg

‘ ' OBb Mpocnekr

gléAJ\ZMMOHMYM [® ,066 MATPUMOHUYM 3EMST”

Tun m cratyT Ha AP “Obb MaTtpumoHnyMm 3ema” : Mo ceosTa cbwHocT AP “OBb MaTpyMOHMYM
3emMa” e KONeKTMBHa MHBECTUUMOHHA CXeMa OT OTBOPEH TWM 3a MHBECTMPaHe B MPEXBbPSEMU LEHHU
KHWXa WKW ApYrY NIMKBUAHW (PUHAHCOBM aKTMBW CbINacHO M3MCKBaHWSTA Ha 3akoHa. C ornep ceos
cneunaneHn cratyTt, A4® “Obb MatpumoHnyM 3ema” e poroBopeH ¢poHA MO CMMUCbMA Ha 3aKoHa 3a
[AENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU U APYrv NPEeanpUsSiTUS 3a KONEKTUBHO MHBECTMPaHe
(3OKUCAIMKK), 3akoHa 3a nasapuTte Ha (UHAHCOBU MHCTpPYMeHTU (3MNDU), KakTo M NOA3aKOHOBUTE
HOPMaTUBHM aKTOBe.

YnpaBnsiBawoTo ApY)XXeCTBO MOCTOSIHHO WM34aBa WM u3kynyBa obpatHo pasnosete Ha [Ad® “Obb
MaTtpuMoHnym 3ems” 3a cMeTka Ha OHA.

[leAHOCT : KONEKTMBHO MHBECTUPAHE B NMPEXBLPSIEMM LIEHHN KHWXKA WU APYTY NMKBUAHU (PUHAHCOBM
AKTUBM CbrMacHO M3MCKBaHUSTA Ha 3aKOHA, Ha NApW4YHKU CpeacTBa, HabpaHu Ype3 NybnMyHO npegnaraHe
Ha As10Be, NpyU Cna3BaHe Ha NpUHUMNA Ha pa3npeaeneHne Ha pucka.

MakcumaneH 6pov ganoBe B o6palieHune : HeorpaHUyeH

HomMmuHanHa ctoMHoOCT Ha eauH asan : 10 (aecet) neea

2.2. [laTa Ha yupeasBaHe Ha aorosopHusa ¢doHa
[arta Ha yupeasiBaHe Ha [1® “"Obb NMNaTtpumonnym 3ema” : 04.08.2008 r.
CpoOK Ha CbLieCTBYBaHe : He Ca NpeaBnaeHn OrpaHNYeHns B CpoKa Ha CblLLECTBYBaHe.
Homep un pata Ha pa3speweHuero Ha ,O0bb Acer MeHMmKXMBHT” A[l 3a opraHu3upaHe MU
ynpasneHue Ha A® “"Obb MNatpumonnym 3ema” : Pewenve N2 1007-A® ot 04.08.2008 r.
byncrar 175527149

2.3. Hap3opHa MHCTUTYLUUS
Haa3opHa MHCTUTYUMSI NPU OCbLUECTBABAHE Ha AEMHOCTTA MO OpraHu3upaHe u ynpasneHve Ha ®OHIA
oT ,,Obb AceT MennaxmMbHT” Al € :

Komucusa 3a ®mHaHcos Haasop
Crpanuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
cakc : (+359 2) 82943 24

2.4. NMocouBaHe Ha MSACTOTO, KbAETO Morat Aa 6baaT nosyyeHu npasunaTta Ha c¢doHAa U
nepumoanYHUTE OTHETHU
NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT C lpaBunata Ha ®oHaa, lNpocnekTta, JOKyMeHTa C Ko4oBa
MHMOPMaUMS 3a WMHBECTUTOpPA W MNEPUOAMYHUTE OTYETM, KakTO W Aa nonayyaT AOMbJHUTENHA
nHbopmauns scekn paboteH aeH ot 8.30 ao 17.00 vaca :
Y B oduca Ha ,OBb AceT MenupxkmbHT” A: 6yn. “Topmop AnekcaHgpoB” N2 9, rp. Cocwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg;
nmua 3a KoHTakTu : CredaH TbMHeB (+ 359 52) 685467, EMunusaH OumuTpos (+ 359 2) 8113774
nnn Xapwu AHueB (+359 56) 897003;
¥ B knoHoseTte Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHun B MpunoxeHne N2 1
KbM HacToswmsa [MpocnekT, B paMKUTe Ha paboTHOTO MM BpeMe C K/IMEHTW, @ WMMEHHO OT
noHeaenHuk o netbk ot 8.30 ao 16.30u.;.
Y MMpaBunata Ha ®OH/A, nepnoanyHMTE OTYETH, KaKTO U [JOKyMeHTa C Ko4voBa MHGOpMaums 3a
MHBECTUTOpA Ca AOCTbMHU M B IHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBMs Ha AaHbyHaTa CMCTEMa, NPWIOXKMMa 3a AOroBopHusa (POHA, KOUTO ca OT
3HauYeHMue 3a NpuTeXXxaTesiuTe Ha AsanoBe
Ta3u TOYKa MPEAOCTaBS MHPOPMAaLMS, KaKTO 33 AaHbYHOTO ob/iaraHe Ha revasnbara Ha /[JoroBopHus
@oHp, Taka u 3a 0671araHeTo Ha JOXOANTE H3 MHBECTUTOPUTE B A5/10B€ Ha POH/AA.
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Mo-gony e npeactaBeH oblWmMa AaHbYeH pexxkuM Ha ®OHIA v Ha npuTexaTenuTe Ha ASN0BE OTHOCHO
A0XOAMTE UM OT CAENKMU C AsnoBe Ha POoHAa, CbrMacHO AEMCTBALLOTO KbM AaTaTa Ha akTyanmu3aumus Ha
To3u [lpoCNeKT [AaHbYHO 3aKOHOAATENICTBO, KAaKTO M [AaHbYHOTO obflaraHe Ha [oXoAuTe OT
pasnpeaeneHne Ha aoxoaa (roaviiHaTta nevanba) Ha ®oHaa v NMKBUAALIMOHHWTE AS/0BE.

KopnopaTuBHO AaHb4yHO o6saraHe Ha DOHOA

CbrnacHo un. 174 oT 3akOHa 3a KOpPNopaTMBHOTO noaoxoaHo obnaraHe (3KMNO), KONEKTUBHUTE
NMHBECTULMOHHN CXeMM, KOMTO Ca AONycHaTu 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa
Ha 3QKUCAMNKMW, He ce obnaraT c KOpNopaTUBEH AaHBK .

CornacHo yn. 196 ot 3KIO, He ce obnaraT C AaHbK MpU MU3TOYHWKA AOXOAMTE OT pasnopexaaHe C
(pMHAHCOBN MHCTPYMEHTW, KOETO BK/IKOYBA CAENKUTE, CKIIIOYEHM MpKU yCnoBusTa M Mo peaa Ha obpaTHo
N3KynyBaHe OT KONEKTUBHU MHBECTULUMOHHM cxeMun (kakBato e ®OHZ[A), ponycHaty 3a nyb6anyHo
npeanaraHe B CTpaHaTa MM B Apyra AbpXxaBa YfieHka Ha EBponenckusi Cbios, unv B AbpxxaBa — CTpaHa
no Cnopa3syMeH1eTo 3a EBponenckoTo MKOHOMUYECKO NMPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXartenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AOXOAUTE OT cAenKu ¢ asnose Ha POHAA

HAaHbYyHO ob/1araHe Ha MECTHH M YYXKAECTPaHHN IOpHANYECKHN JTNLA:

CornacHo un. 44 ot 3KIO, nputexatenuTte Ha aanose BbB ®OHIA - MeCTHM topuaudecky nvua m
YY)KAECTPAHHU OpUANYECKN NULA, KOMTO OCBLUIECTBABAT CTOMaHCKa AeMHOCT B Penybnuka Bbarapus,
ype3 MSACTO Ha CTOMaHcKa AEMHOCT WM Nony4YaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpepensiHe Ha AaHbyHMS (UHAHCOB pe3ynTaT, CYETOBOAHUAT (MHAHCOB pe3ynTaT (CYeToBOAHATA
nevyanba/3aryba) ce:

1. HamanaBa c nedvanbata OT pasnopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTW, ornpefeneHa KaTto
NoNoXUTENHA pasfvka Mexay npoAa)kHaTa ueHa M AOKYMEeHTaNHO AoKasaHaTa ueHa Ha npuaobvsaHe
Ha asnose Ha ®OHA, u

2. yBenvMyaBa CbC 3arybata OT pasnopexpaaHe C (PMHAHCOBM MHCTPYMEHTMW, ornpegefnieHa KaTo
oTpuuaTtenHaTta pasnvka Mexay npoaakHata LeHa M AOKYMEeHTaNnHO AOKa3aHaTa LeHa Ha npuaobusaHe
Ha asnosete Ha ®OHA. lNoa pasnopexaaHe ¢ (hMHAHCOBU MHCTPYMEHTHM ce pa3bupat caenkurte ¢
ASN0BE Ha KONMEKTUBHU MHBECTULIMOHHU CXEMU U3BBPLUEHN HA perynnpaH nasap, KakTo M CKII0YEHWU rnpu
ycrnosusiTa U Nno pega Ha ob6paTHO M3KyrnyBaHe OT KOMEKTUBHM MHBECTULMOHHW CXEeMM, AOMyCHATW 3a
nybAnyHo npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa - 4YieHka Ha EBponenckusi cbto3, wim B
AbpXaBa - cTpaHa no Cnopa3syMeHneTo 3a EBponenckoTo MKOHOMMYECKO MPOCTPAHCTBO.

HAaHbyHo obs1araHe Ha MEeCTHH PHu3nyeckmn inya:

CbrnacHo un. 13, an.1, T.3 OT 3aKOHa 3a AaHbUUTE BbPXY AoxoauTe Ha umundeckute nuua (30400N),
He ca obnaraemm poxoauTe OT pasnopexaaHe C (UHAHCOBUM WMHCTPYMEHTM Ha npuTexaTenuTe Ha
asanose BbB ®OH/A, KOETO BKOYBA AOX0AMUTE, NMONYYEHN OT CAENKM C AsS10BE HA TaKoBa ApY»XeCTBo,
M3BbPLUEHN Ha perynupaH 6barapcku nasap Ha LEHHW KHUXa MM Npu YCioBusiTa M MO peda Ha
obpaTHOTO U3KynyeaHe oT camms OOH/.

HaHbYyHo obs1araHe Ha Yy aecTpaHHU ¢pusnyeckn imya:

CbrnacHo un. 37, an.1, T.12 v un. 46 OoT 3aKOHa 3a AaHbUUTE BbPXY A0X0AUTE Ha U3MyeckuTe nuua
(304DJT) c okoH4YaTeneH aaHbK ce obnaraT 4OXOAUTE Ha YYXXAECTPaHHWM du3ndeckn nuua ot npoaaxba,
3aMAHa W Apyro Bb3Me3HO TMpexBbp/sHE Ha akuun, A[/10BE, KOMMECAaTOPHU UHCTPYMEHTH,
WNHBECTULUMOHHN B60HOBE M Apyrn PUHaAHCOBM akTMBM. CbrnacHo yn. 37, an.7 304dJ1 He ce obnaraT ¢
OKOHYaTeNeH AaHbK [JoXoauTe MO NpeaxodHOTO m3pedyeHue, Korato ca ocBobogeHu oOT obnaraHe

cbrnacHo 344PJ1 n ca HauncneHn/msnnaTeHn B Non3a Ha Yy>XXAECTPaHHU d)VI3VI‘-IeCKM nnua, YCTaHOBEHU
_7-
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3a AaHbYHK Lenv B AbpkaBa — YNieHKka Ha EBponenckmsa cbio3, KaKTo M B Apyra Abp)KaBa — Y/eHKa Ha
EBpoOnenckoTo MKOHOMMYeCcKko npocTpaHcTBo EWMM. CnegoBaTenHo AoXoauTe OT CAENKU C AS/IOBE Ha
®oHAa, M3BbLPLLUEHM HA perynnpaH 6barapckm nasap Ha LEeHHU KHWXKA WAu peanusnpaHy npu obpaTHO
N3KynyBaHe Ha asnose Ha ®oHaa, ca HeobnaraeMm C AaHbK MPU U3TOYHMKA, KOraTo Ca Ha4MCNeHWn B
non3sa Ha Yy>KAeCTPaHHO (pM3MYeCcKo Nnue, YCTAHOBEHO 3a AaHbYHM Lenn B AbpXKasa ufneHka Ha EC nnaum
EWM. KoraTo nuueTto e MecTHO Ha abpxaBa u3BbH EC unu EWUM, ce yabpxa AaHbK Mpy U3TOYHUKA B
pasMep 10 Ha cTo.

CnegBa ga ce vMa npeasua, Ye KoraTto B AaHbyHa crioroaba wnau B Apyr MeXayHapoAeH Aorosop,
patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BNsS3ba B CUfa, Ce CbAbpXaT pasnopeabm,
pa3nnyHn OT pa3nopeabute Ha 304DJ1, npunarat ce pasnopeadbute Ha CbOTBETHATa AaHbyHa
cnoroaba wnu goroeop.

JaHbyHO obnaraHe Ha A0OXOAMTE OT pa3npefeneHue Ha goxoda (rogvwHaTta nevanba) Ha ®OHAOA u
JIMKBUAAUNOHHUTE AA/I0BE

CobrnacHo yn. 194, an. 1 v un. 200, an.1 ot 3KMNO goxoauTe OT pa3snpeaeneHre Ha goxoda (rogumwiHaTa
neyan6a) Ha ®OHJA, kaKkTO ¥ NMKBMAAUMOHHUTE AsnoBe, pasnpegenedn ot ®OHA, B cniyyar ye
TakmBa 6baaT rnacyeaHun ot CbeeTa Ha aupekTopute Ha ,,OBb AceT MeHnmXMbHT” ALl, B nonsa Ha
MECTHU Opnanyecku nnua, KOMTO He Ca TbProBUM U YyXXAECTpaHHU ropuaMyecky nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu u3To4yHMKa (POHIA), KOWTO e OKOH4YaTeneH. Mo To3n pea He ce obnaraT AoxoauTe U
NVMKBUAAUMOHHUTE [A/10BE, pasnpefenieHn B Mof3a Ha MEeCTHU opuavyeckn nvua — Tbprosun u
Yy>XAECTPaHHW IOPUANYECKN NTMLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

Pasnpenenenuat poxoa (roguwHata neyanba) ot ®OHAA, KakTO W NMKBUAAUMOHHUTE [ASNOBE,
Nnosly4eHn OT MECTHW opuanyYecku nuua — TbprosuuM ce B3emaT Mpeasua npwu onpeaensHe Ha
(bvHaHCOBMSI pe3ynTaT 3a AaHbYHM LieIM Ha Te3M IpUANYECKM NULA — TbProBLM, Ha OCHOBAaTa Ha KOMTO
ce onpegens obnaraemata UM nevan6a.

CornacHo un. 38, an. 1 n un. 46, an. 3 ot 344PJ1, foxoauTe OT pasnpeaeneHne Ha goxoda (roguwHara
nevan6a) Ha ®OHOA w NUKBMAALUMOHHWUTE A8n10Be, pa3npeaenenHyn ot ®OHJA B nonsa Ha MeCcTHO Uiu
Yy)XXAeCTpaHHO (um3nyecko nuue, ce obnarat ¢ 5 Ha CTO AaHbK MPY U3TOYHWKA, KOWTO € OKOHYaTeseH.
BHMMaHue: Hactosiwata vHdopMaums He e u3depnaTtesiHa M He npeacTaBnsiBa MpaBeH WAM AaHbuyeH
cbBeT. [laHbyHOTO obnaraHe 3aBWCU OT KOHKPETHW OBCTOATENCTBA, CBbP3aHU C MHBECTUTOPA, U MOXe
[a ce rnpoMeHs B 6baelue.

2.6. Ogutopm
C peweHune ot 09.05.2016r. CoBeTbT Ha aupektopute Ha Y[ ,,OBb AceT MeHumxkMbHT” ALl u3bpa 3a
perncTpupaH oaMTop, KOMTO Aa 3aBepu roavwHus duHaHcoB otyeT Ha PoHpa 3a 2016r. — ,[Jdenont
Oant” 0O0A.
Ldenovit Oaut” OO/ e npepernctpypaHo B AreHums no BnucBaHusTa ¢ EMK121145199. [ipyxecTBoTO €
CbC cepanuuie v agpec Ha ynpaeneHve B rp. Codwus, pailioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.
~denont Oaut” OO/l e Cc NpeaMeT Ha AENHOCT: He3aBUCUM (DMHAHCOB OAUT Ha (MHAHCOBM OTYETM Ha
npeanpusaTUs, KOHCYNTauMn U yCnyru, CBbp3aHW C He3aBUCMMMUS (DMHAHCOB OAWT, OpraHu3MpaHe Ha
CYETOBOAHO OTYMTAHE M CbCTaBSHE Ha T[OAMILIHW, MEXAWHHW W  Apyrn (UHAHCOBM OTYETH,
nocpeaHMYecka AeVHOCT NO HaeMaHe Ha 6barapcku rpaXxaaHy B CTpaHaTa.

3aBepka Ha MNoawmuHK (pMHAHCOBM OTYETH
2014 2015 2016
M36paH oautop LAenovt Ogut” 00 |,.denont Oant” OO0 |, Jenont Oaut” OO/,
PeweHve Ha CbBeTa Ha
AVPEKTOpUTE Ha YNpaBnsBalloTo 26.03.2014 . 27.03.2015 . 09.05.2016 .
LPY>KECTBO
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2.7. XapakTepucTuka Ha agsnoBerte, usaasaHv ot ®POHA:
Osanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAIMKWN ca ¢hmHaHCOBM MHCTPYMEHTN, N34aaeHu
ot ®OHJA, kouTo M3passBaT NpaBaTa Ha TEXHUTE MPUTEXATENM BbpPXy HeMHUTE akTuBW. [anoBeTe ca
pernctpupadu no cmetkn B “LleHTpaneH genosutap” AL n Morat ga 6vaat npegnaraHv  nybavMuyHo.
HoMuHanHaTa cToHoCT Ha eavH asn e 10 (aeceT) neBa.
bpoaT Ha asnoBeTe ce onpeaens OT TAXHOTO u3gaBaHe U 0bpaTHO M3KyMNyBaHE M He e OrpaHuyeH C
MUHUManNEH Win MakcMMmasneH pasmep.
®OHABT n3paBa LEeNM U YacTUYHKU asnoBe. [snoBeTe ce u3gaBaT Ha 6a3aTta Ha HETHaTa CTOMHOCT Ha
akTneuTe Ha ®OHIA n ce npmaobueaT cpeLly HanpaBeHa napyvyHa BHOCKA B onpeaeneH pa3mep. bpost
[SN10Be, KOUTO WMHBECTUTOPBLT NpuMAaobuBa, ce onpeaens KaTto YacTHO MeXAy HanpaBeHaTa napuyHa
BHOCKa (3asiBEHaTa 3a MHBECTMUMA CyMa) C OnpeaesieH pa3Mep M eMUCMOHHAaTa CTOMHOCT Ha eauH asan,
M34MCnNeHa 3a CbOTBETHUSA AeH. B cryyait, ye cpelly BHeECEHaTa CyMa He MOXe Aa 6bAe u3aafaeHo usno
4YNCNO OSN0Be, WMHBECTUTOPBLT NpuaobuBa M YacTUueH Asn, KaTto 6posAT ASoBe ce pexe C TOYHOCT A0
4YeTBBLPTUSA 3HAK Cfej AeceTMyHaTa 3aneTas.

Nmyuwiectso Ha POHAA

HeTHaTa cTOMHOCT Ha akTuBuTe Ha POHIA He Moxe Aa 6bae no-manka ot 500 000 (NeTCTOTMH Xunaam)
nesa.

OOHJA HsMa KanuTan rno CMMCbNa Ha TbProBCKMS 3aKOH U He Ce BMuCBa B TbproBCKUS Perncrop Ha
cbaa. Tov ce cumTa 3a yypedeH OT MOMEHTA Ha BMMWCBAHETO My B perMcTbpa, BoaeH oT Komucusita 3a
¢pmHaHCOB Haa30p.

Nmywectsoto Ha ®OHZA ce CbCTOM OT aKTUBKM U MacuBK, TO Ce yBennyasa WM HaMansiea cbobpasHo
NMpoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBWUTe Ha (pOHIA, BKIOUMTENHO B pe3ynTaT Ha NPOAAAEHUTE
nnm obpaTtHo M3kyneHn asnose Ha ®OHOA.

YNpaBnsBsalloTo APY>XeCTBO OTAENSA CBOETO MMYLLECTBO OT uMyllectBoTo Ha ®OHA un cbCTaBsa 3a Hero
camocrtosiTeneH 6anaHc. baHkaTa-ageno3uMTap OTYMTa OTAENHO NapuUYHUTE CpeacTBa U APYrvM akTUBWU Ha
®OHJA u oTaenst HenapuyHUTE My aKTUBM OT COBCTBEHMTE CU aKTMBW. YNPaBAsBaLOTO APYXeCTBO U
baHkaTa-geno3uTap He OTroBapAT npen Kpeautopute cn ¢ aktmeute Ha OOHAA. Kpeautopute Ha
YnpaBnsBsalloTo ApyxXecTBo U baHkaTa-Aeno3vTap MoraT Aa Ce yAOBNETBOPSABAT OT MpUTEXaBaHUTE OT
Tax aanose BbB POH/A.

BHOCKM

BHockuTte B umywectsoto Ha ®OHIA moraT ga 6baaT camo B napw.

Hal-mankaTta cyMa, KosSiTo MHBECTUTOPBLT MOXE [Aa 3asiBU 3a npuaobuBaHe Ha asnose BbB POHIA e B
pa3mep Ha 100 (cTo) neBa, pa3AeneHn Ha EMUCMOHHATA CTOMHOCT Ha 1 asn. B eMncmMoHHaTa CTOMHOCT
Ce BK/IHOYBAT pa3xoauTe 3a eMUTUPAHe, ako TakmMBa 6baaT npeasnaeHwu.

Pasnopenbata Ha NpeaxoAHOTO M3peyYeHue He ce nmpwunara B ClyYall Ha CKIoYBaHe Ha [0roBop 3a
CMCTEMATUYHO MHBECTMPAHE.

Mpy noaaBaHe Ha MOPbYKKU, CTOMHOCTTA MM Ce pa3aens Ha EMUCMOHHATa CTOMHOCT.

®OHAbT HsMa NpaBo Aa eMUTUpPA ASNI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LSIO 3ansiaTeHa.

[MpexBbpasiHE Ha AsinoBe

OsnoseTte Ha ®OHZA ce npexsbpnsaT cBoboaHo, 6€3 orpaHMyYeHnss v AOMbAHUTENHM YCNOBUS, criopen
BONSATAa Ha COOGCTBEHMUMTE MM, MpU ChNa3BaHe Ha CneunduyHUTE M3NCKBAHWS Ha AEUCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTW.

Caenkn, no npexsbpnsiHe co6CTBEHOCTTa Ha Beyve emutupaHu ot ®OHA asnose mexay Gusnmyeckn wu
lopuanYEecKM Nvua € AonyCcTUMa Mpu pea W yCcrnoBusi, NpeaBUAeHV B AEWCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX Ce M3BbPLWBA 4pe3 WHBECTULMOHEH NOCPEAHWK, W3BbPLUBALL, AEMHOCT KaTo
perncTpaunoHeH areHT.

Coenkn no npexsbpnsiHe cobCTBeHOCTTa Ha Beye emutupanm ot ®OHIA asnose, upe3 gapeHue wu
HacneasiBaHe Ce M3BbpLBAT 4Ype3 WHBECTULMOHEH TMOCPEeAHMK, W3BbpLUBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.
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2.7.1. TpaBa Ha npuTeXaTe/uTe Ha AsJsioBe
Bcekn OT gsanoseTe AaBa Ha npuTeXxaTens Cu efHakBW npasa. Bcekn asn gasa Ha CBOS nputexaTtern
NpaBo Ha CbOTBETHA YacT OT uMyLecTtsoTo Ha ®OHJIA, BKOUMTENHO NPU HEroBaTta JIMKBMAALUMS, NpaBo
Ha obpaTHO M3KynyBaHe, NpaBo Ha AMBMAEHT (NPaBO Ha YacT OT nedvanbarta) v NpaBo Ha MHdOPMaUMS.
B cnyyauTte Ha nNpuaobuTK YaCcTMYHWM OSM0BE UMYLLECTBEHWUTE npasa ce NpuaobuBaT M ynpaxHsisaT
NPONOPLMOHANHO Ha NpUTEXaBaHWUS YaCcTUYeH asn.

[MpaBo Ha AnBMAEHT (YacT OT nevyanbara)

MpuTexaTtenute Ha Aan0Be MMaT NpaBO Ha 4acT oOT nedvanbata Ha OOHOA, cboTBETHa Ha
npuTeXaBaHUTe OT TAX UenM uamM YactuyHu asnose. MpaBo Ha AMBUAEHT (Y4acT OoT nevanbaTta) mumar
CaMO siMuaTa, KOMTO Ca BK/IIOYEHM B CMUCHK Ha nputexartenuTte Ha aanose Ha ®OHAA, wsgageH oT
“UeHTpaneH [deno3utap” AQ Ha 14-Tva peH, cneasaw, AeHs Ha 3acegaHvMeto Ha CobBeTa Ha
AVMPEKTOPUTE, Ha KOETO € NPUET roamMLWHNS (PUHAHCOB OTYET U € B3ETO pelleHue 3a pasnpeaensiHe Ha
AMBMAEHTU (4acT oT nevyanbara).

MpaBo Ha obpaTHO M3KynyBaHe

Bcekun nputexarten Ha asnose BbB ®OHZIA MOXe Aa noucka Te aa 6baat obpaTHO M3KyneHu, OCBEH ako
0bpaTHOTO M3KyrnyBaHe He 6bae CNpsiHO B C/lyYauTe, OnucaHu B HacToawms MpocnekT u MpaBunaTa Ha
®OHJA. VckaHeTo 3a 06paTHO M3KyMnyBaHe MOXE Aa Ce OTHACS 3@ YacT MK 3a BCUYKN NPUTEXaBaHU OT
WMHBECTUTOpPa AS/10BeE.

NHBeCTMTOPBbT MMa npaBoO Aa nojaje nopbyka 3a 0O6paTHO WM3KyMnyBaHe 3a BCUYKM MAWM 3@ 4acT OT
npuTEXaBaHWUTE OT Hero AssioBe. AKO Npu nogaBaHe Ha Mopbyka 3a 06paTHO M3KynyBaHe € BUAHO, Ye
cnef U3MbAHEHMETO 1 OCTaTbKbT OT ASMIOBE MO CanAoTo Ha MHBeCTUTopa 6u 6mn noa 10 (aecet) 6pos
asanose Ha @OOH[A, nopbuykaTta 3a obpaTHO M3KynyBaHe cnegBa Aa 6bae nogageHa 3a BCUYKK
npuTeXasaHy AS/I0BE U MHBECTUTOPBLT Aa 3aHyv naptuaarta cu.

MpaBo Ha nHdbopMaums

Bcekun nputexaten Ha AsnoBe MOXe Aa nosnyyy nybnvyHa uHgopMaumst 0THOCHO AerHocTTa Ha ®OHA,
CbabpXala ce B HactoswwmTe Mpasuna, MNpocnekta Ha ®OHAA, [JokyMeHTa C Ko4voBa MHMOpMaums 3a
WMHBECTUTOPA, KaKTO M TakaBa, OTHacsLWa ce A0 YNpaBnssawoTo APY>XKECTBO.

[OKyMeHTBLT C KtoyoBa MHbOpMaums 3a uHeectutopute Ha ®OHJA, ce npepoctaBaT 6e3mnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHE Ha caeskaTa.
MpocnekTsT M nocnegHuTe nNybnukKyBaHW roavweH M 6 MeceyeH (PUMHAHCOB OTYET, Ce MNpeaoCTaBsaT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOMTO >Xenae fAa Ce 3amno3Hae C TsAX, C Oorfiea B3eMaHeTo Ha
WHBECTULMOHHO peLLEHME.

Usnata nybnuyHa wHpopMaumsTa BbB Bpb3ka ¢ M®OHIA ce npenoctaBs Ha pasnosiokeHWe Ha
NHBECTUTOPUTE U MpuUTeXaTennTe Ha AA/10Be Ha MHTepHET CTpaHuuaTa Ha YNpaBnsBsalloTo APY>XECTBO.
Mpy nouckBaHe OT CTpaHa Ha WHBECTUTOPUTE Ce npefocTaBs 6e3MnaTHO XapTWEeH eKk3emnnsp OoT
nHdopMaumusaTa B oduca Ha YNpasnsaBalOTO APYXECTBO, KaKTO M B MecTaTa (ruwerarta), KbAeTo ce
n3sbpLuBa npoaaxba n 0bpaTHO M3KynysaHe Ha asnose Ha POHA.

[paBo Ha NMKBUAAUMOHEH Aan

Bcekn nputexarten Ha asnose Ha ®OHIA uMma npaBo Ha 4YacT OT uMywectBoto Ha ®OHAA nipu
HeroeaTa SIMKBMAAUMSA, CbOTBETHA Ha NpuUTeXaBaHWUTe Asnose. ToBa NpaBo MOXe Aa 6bae ynpaXKHeHo,
[AOKONKOTO Cnepj  yAOBMEeTBOPSBAHETO Ha Kpeautopute Ha OOHOA e octaHano uvMMywecTtBo 3a
pasnpegensiHe. B cnyyan, 4ye WMyLWECTBOTO, OCTaHano c/ej MnoracsiBaHe Ha 3aAb/DKEHMSITa KbM
Kpeautopute Ha ®OHIA, e HegoCTaTbYyHO 3a M3NNAWAHe Aefnla Ha BCUYKM WMHBECTUTOpM, Te ce
YyOOBNETBOPSBAT Cbpa3MepHO Ha MpuUTeXaBaHUTE AS/I0BE.

[MpaBo Ha rnac

OOHADbT e KOnNeKTMBHA WHBECTULMOHHA CXeMa, KOSITO npeactaBnsea 060cobeHO MMyLLeCTBO C uen

KONEKTUBHO MHBECTUPAHE B MPEXBBLPIIAEMU LEHHU KHUXa WUNKU ApYyrn NpeaBUaAEHN B 3aKOHaA JIMKBUAHU
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(b1HAHCOBM aKTMBM, Ha MApU4YHK CpeacTBa, HabpaHu Ype3 NybnnyHO npegnaraHe Ha AsnoBe, U AEWUCTBa
Ha NMpuHUMNA Ha pasnpeeneHve Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectso" oT 3akoHa 3a

3a4b/HKEHNSATA U AOrOBOPUTE, C M3K/OYeHue Ha Yvn. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeun "B" n

r" nun. 364, pokonkoto B 3AKNCAMKW nnu B MNMpasunata Ha POHJA He e npeaBuaeHo apyro.
Mpeasna n3noxeHoTto, asnosete Ha ®OHZA He NpeaoCTaBAaT NpaBo Ha rnac.

2.7.2. [OKyMeHTH, yROCTOBEepsiBaliyu NPaBoOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHIA ca 6e3HanuMyHn. KHurata Ha nputexartenuTe Ha asnose Ha ®OHIA ce Boaun oT
YnpaBnsBawoTo ApPYXeCcTBO, 4pe3 OTkputa noacMetka B ‘“LleHTpaneH penosutap” A[. 3a
nputexasaHeTo Ha asnoBe oT ®OHAA Moxe aa 6bae nsgageHa Aeno3vTapHa pasnMcka Mo UCKaHe Ha
WHBECTUTOP M CNeq 3annallaHe Ha CbOTBETHAaTa Takca 3a ToBa.

2.7.3. TlpekpaTtasaHe Ha DOHOA
®OHADBT ce npekpaTsiBa nNpu cnegHuTe o6CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBalloTo ApYXXeCTBO;

Y nNpu OTHEMaHe paspelleHMeTo Ha YNpaBnsBalloTO APYXECTBO 3a OpraHu3vMpaHe U ynpasreHve
Ha OOHIA;

Y KoraTto B CpOK A0 TpW Meceua cnei OTHEMaHe Ha NMUEH3a, npekpaTsaBaHe wiu o0bsiBsiBaHe B
HEeCLCTOATENHOCT Ha YNpaBnsBalloTO APY>XECTBO He € M3bpaHO HOBO YNpaBnsBallO APYXECTBO
nnn ®OHADBT He e npeobpasyBaH Ype3 CiIMBaHe U BMBAHE.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMEe 3a npekpatsBaHe Ha ®OHA, YnpasnssawoTo
APYXXeCTBO e ANbXHO Aa nopage Ao Komucusata 3a (pMHAHCOB HaA30p 3asiBfieHMe 3a M3[aBaHe Ha
paspeLueHue 3a npekpaTsiBaHe.

MNpekpaTtaBaHeTo Ha ®OHJIA ce 13BbpLLBA MO pea 1 Npu YCNoBUs, onpeaeneHn ¢ Hapeaba.

He M™orat pa 6baaT HasHayaBaHW 3a NMKBMAATOPU uneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaBnsBawoTo APYXXeCTBO uUnu Apyru nuua, pabotnnum 3a YnpasnssawoTo APYXeCTBO, CNpSMO KOUTO
€ YCTaHOBEHO CMCTeMHO HapyweHnue Ha 3OKUAMKK, 3MMUK, 3MNOU nnm Ha akToBeTe no npuiaraHeTo
uMm. lpn npekpataBaHeTo Ha POHA OTHOCHO 3aAb/DKEHUsATa Ha NMKBMAATOpa W 3aluMTaTta Ha
Kpeantopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 v 3, un. 270, un. 271 v un.
273 oT TbproBCKUSI 3aKOH, KaTo (hyHKUMUTE Ha PbKOBOAEH opraH no uyn. 270, an. 2 n un. 272, an. 4 ot
TbpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsiBawoTO APY>XECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 0B6paTHOTO M3KyrnyBaHe, nputexaTenute Ha asnose Ha ®OHIA
morat Aa rv npogagat. OcseH ToBa npu nukBuaauma Ha OOHIA, npuTtexaTenute Ha Aan0Be umart
npaBo Ha 4acT OT uMmyLllecTBoTO HAa ®OH/A, CbOTBETHaA Ha NpuUTEXasBaHWUTe AsnoBe. ToBa NpaBoO MoOXe
Aa 6bae ynpaxHeHO, OOKOSIKOTO Cnef YAOBNEeTBOPSIBaHETO Ha KpeauTtopuTe Ha ®OHIA e octaHano
MMYyLLECTBO 3a pa3npegensHe. B cnyyall, 4ye wWMyWeCTBOTO, OCTaHano cnej rnoracsiBaHe Ha
3a4b/HKeHNsATa KbM Kpegutopute Ha @OOHIA, e HefocTaTbyHO 3a M3MNnallaHe [enla Ha BCUYKK
WHBECTUTOPM, TE Ce YAOBNETBOPSABAT CbPa3MEPHO Ha NPUTEXaBaHWUTE AS/10Be.

2.8. NocouBaHe Ha ¢oHaoBuTEe 60pCM WM NasapuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AssioBeTe

KbM Hactoswmss MomeHT, asnosete Ha ®OH[A He ce TobpryBaT Ha “bbnrapcka ®oHpoBa bopca —
Codms” Al vnn Ha Apyr perynupaH nasap.
CobcTBeHOCTTa BbpXy AsnoBeTe, u3gageHn ot ®OHJA ce npexsbpns cBoboaHO, 6e3 orpaHuyeHus u
yCnoBWMs, KaTo ce Cna3BaT pasnopeadvTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.
Mpoaaxba mnn obpaTHO M3KyNyBaHe Ha AOS/I0BE MOXe Aa Ce M3BbpLUBAa €AMHCTBEHO B oduca Ha
YnpaBnsiBaloTo APY>XeCTBO W OcurypeHuTe OT Hero ruweta (knoHoBeTe Ha OBB AJl, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).
MNpexBbpnsiHETO Ha COBCTBEHOCTTa BbpPXy As/IOBETE Ce CYMTa 3@ W3BbPLIEHO OT MOMEHTa Ha

perucTpauust Ha caenkara B “LUeHTpaneH aenosutap” A.
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MpexBbPNSHETO Ha COBCTBEHOCTTA BbpXY AsnoBe Ha ®OH/A B c/lyyauTe Ha AapeHVe U HaceasBaHe ce
M3BbPLUBA Ype3 NNLEH3UPAH MHBECTULMOHEH MOCPEAHWK, M3BbPLLBALL AEWHOCT KaTO PErmcTpaLmoHeH
areHT.

2.9. YcnoBus M pea 3a eMUuTUpaHe v npoaa)kba Ha asnoBere
[eviHocTTa no n3gaeaHe (npoaax6a) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHJIA ce ocbluecTBsBa OT
YnpaBnsiBaLLoTO APY>KECTBO 3a cMeTka Ha ®OHJA.

YNpaBnsBalloTo APYXECTBO WM3KyrnyBa MOCTOAHHO asanosete Ha ®OHOA OT WMHBECTUTOPUTE, OCBEH B
CNly4YanTe Ha BPEMEHHO CnnpaHe Ha 0bpaTHOTO M3KyryBaHe.

YNpaBnsBalloTO APYXKECTBO € ocurypuno Mpexa ot oducu (“ruwera”), KbAeTO ce npueMaTt nopbyku 3a
MOKynka n obpaTHO U3KyrNyBaHe Ha AASI0BE M Ce OCbLIECTBABAT KOHTAKTU C MHBecTutopute Ha ®OHIA.
ToBa ca oduceT Ha ,0b6b AceT MeHMpxMbHT” ALl KnoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” A/,
nocoyeHn B [MpunoxeHve N2 1 kbM HacToswms [MpocnekT, W BUPTYanHUAT KNOH Ha “OBbb” A
(http://ebb.ubb.bg).

YNpaBnsBalloTo APY>XXeCTBO MNpW Cna3BaHe Ha HOPMATMBHUTE M3MCKBAHWS MOXe [a CK/IKYBa AOroBOPU
3a genervpaHe Ha yHKUMM M AencTBMS NO npofaxkbata M 0bpaTHOTO M3KynyBaHe Ha asnose Ha KUC,
KOWUTO ynpaensiBa n C Apyr1 nvua, Kato uHdopMaumusaTa 3a Takmea AOroBopu Wwe 6bae CBOEBPEMEHHO
pasKkpuTa.

®yHKUMMTE, KOMTO YNpaBnaBaLOTO APYXeCTBO Aenerupa Ha ,0beanHeHa bunrapcka baHka” Al no
cunarta Ha CkIodeHns [1oroBop 3a areHTCTBO, BK/IKOYBAT:

Y npueMaHe Ha MOpbYKM, BbB Bpb3Ka C AA/0Be Ha ynpasnssaHuTe oT ,,Obb AceT MeHUaXMBHT”
Al KONEKTUBHW MHBECTULMOHHU CXEMW U NpeAaBaHeTo MM 3a M3MbJIHEHWE Ha YNpaBisBaLlOTo
APY>KECTBO;

Y obcnyxBaHe Ha HapedeHW nnawaHuMsa no fnpueTuTe MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0BE Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCblUecTBsIBAHE HA KOHTAKTW C MOTEHUMAsTHW WHBECTUTOPU W MpuTexaTtenuTe Ha AsS/10BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu ot ,,0bb AceT MeHnaxMbHT” ALL;

Y UM3BbpLUBAHE HAa MapKETUMHI M pekslaMa Ha AerHocTTa Ha ,OBb AceT MeHumKMbHT” ALl 1 Ha
yrnpaBnsiBaHUTE OT HEro KONEeKTUBHU MHBECTULIMOHHWN CXEMM.

MopbykKM 3a usgaBaHe unm 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHIA ce npuemaT OT YMbAHOMOLLEHN
cnyxutenn Ha “Obb” A u ,0bb Acet MeHumkMbHT” ALl, BCcekn paboTeH AeH /HapedeH aeH T/ B
paMKuTe Ha paboTHOTO BpeMe C KNMeHTU Ha baHkaTa 1 YnpaBnsiBalloTo ApYyXXeCTBo.

Mopbyku 3a n3gasaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA ce nogasaTt M Ype3 BupTyanHus
K/10H Ha “OBB” AAl.

MopbykuTe 3a u3gaBaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA nogaaeHwn cnepg 17:00 4. Ha
AeH T ce n3nbAHgBaT Mo LeHaTa, BanuaHa 3a cneapawmsaT paboTeH aeH / HapeyeH aeH T+1/, kosaTo ce
onpeaenst Ha nocneaeawms paboTeH aeH /HapedeH aeH T+2 /.

MopbuknTe 3a usgasaHe nnum obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHA crTaBaT HEOTMEHSIEMU, aKO
WHBECTUTOPLT HE € Nnojan nopbyka 3a 0Tka3 A0 17:00 4. Ha Ccblumnsi paboTHUS AeH /aeH T /, Npe3 KonTo
ca nogaaeHw.

3a nopbykuy, nogageHn cnep 17:00 4., NOpbYKM 33 OTKa3 ce npueMaT Ao 17:00 4. Ha cneasawwms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOPbYKUTE 3a M3aaBaHe MM 0bpaTHO M3KyMyBaHe, ce cyMTaT 3a
HEOTMEHSIEMM.

MNMopbyka 3a OTKa3 ce nofasa OT ymb/HOMOLLEH cnyxuTen Ha “Obb” ALl wnn “OBb AceT MeHUIKMBbHT”
Al BbB BCMYKM C/lyd4an HaA KOHCTATMpPaHM HETOYHOCTM M HEMbAHOTU B CbAbpXAHMETO Ha Bedye
nogageHaTa nopbuyka.

Mopbyka 3a OTKa3 ce NofaBa OT K/MEHTA M B C/lydail, Ye CbLUMAT M3MOosBa BUPTYaNHUS KIOH Ha “Obb”
AJl, KaTo 3a4b/HKUTENIHO Ce NMOCOoYBa OCHOBAHMETO 3a OTKas3a.

MopbyukMTe 3a MNOKynka Wan 3a 06paTHO u3KynyBaHe Ha Aasanose Ha ®OHOA ce wm3nbAHsABaT Mo
€MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 0bpaTHO M3KynyBaHe, HamasieHa C pa3xoauTe 3a obpaTHO
N3KynyBaHe, KOMUTO Ce U34YMUCNSBAT OT YNpaBAsaBaloTo APYXXECTBO NoA KOHTposa Ha baHkaTa-geno3uTap

Ha [eHs cnefBall AeHs Ha noaaBaHeTo UM [/ HapeyeH fgeH T+1 ,0eH, B KOWTO ce M3BbpLLBa
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oueHsiBaHeTO” /, Ha OCHOBaTa Ha KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOMTO Ce M3BbpLUBA OLieHKaTa”
WK ,[€HS1, 3a KOMTO Ce OTHAcs oueHKaTa” Ha (MHAHCOBUTE MHCTPYMEHTM, BK/IOYEHW B nopTdenna Ha
OOHJA.

Hanpumep, ako MHBECTUTOPBLT NoAaze nopbyka 3a NoKynka uam obpaTHO M3KynyBaHe B Cpsja, 3a Tasu
nopbyKa ca BaMAHWN LIEeHWUTEe, OTHACsLWM Ce 3a Ccpsiaa, KOUTO Ce onpeaensaT Ha cneasawms paboteH aeH
T.€. YeTBbPTHK M ce 065B5BaT Ny6ANYHO B YETBBPTHK (MK Ha cneasawms paboTeH AeH, ako YETBbPTHK
e 06aBeH 3a HepaboTeH).

Bcrukmn NopbYkM 3a NOKynka nnv 06paTHO U3KynyBaHe, NOyYeHW B Nepuoaa Mexay ABe U34NCNsSBaHus
Ha E€MWCMOHHATa CTOMHOCT M Ha LeHaTa Ha obpaTHO M3KynyBaHe, Ce WM3MbJHABAT MO eAHa U Cblia
CTOMHOCT.

MNMoaaBaHe Ha MopbukM 3a usgasaHe (npogaxba) u obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHIA upes
Mb/IHOMOLLHMK € AO0MYCTMMO, CaMO aKo Ce MpeacTaBu OpUrMHan WM HOTapuanHoO 3aBepeH npenuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOLWHO, KOETO CbAbpXa NpeAcTaBuMTeNHa BACT 3a M3BbpLUBaHe Ha
yrNpaBUTEIHW WM pa3nopeauTesiin  AencTBust C  (MHAHCOBM  MHCTPYMEHTU. W3nckBaHETO Mo
NpeaxoAHOTO M3peyeHne He ce npunara npy nogaBaHe Ha NMOpPbYKM Ype3 NUUEeH3MpaH MHBECTULMOHEH
nocpeaHuk. lNogaBaHe Ha MOpbYKM 4Ype3 BupTyanHus knoH Ha “OBB” Al 4pe3 NbJHOMOLWHMKK e
HEeNpuIoXnMo.

,OBb AceT MeHMAXMBHT” Al M ocurypeHuTe OT YMpaBnsiBalloTO APYXEeCTBO ruweTta, He HOCAT
OTFOBOPHOCT MpU NoJaBaHe Ha Nopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B cnyyam ye
CbOTBETHATa nopbyka He 6bAe BbBedeHa cBoeBpeMeHHO A0 17:00 yaca, € ornes TEXHONOMMYHOTO
BpeMe, HeobxoAMMO 3a BbBeXAaHe Ha nopbykaTa.

2.10. YcnoBus v pen 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha [As/ioBeTe U
o6CcTosAITeNCTBa, NPY KOUTO MOXKe Aia 6bAe cnpsiHO 06paTHOTO U3KyNyBaHe

2.10.1. Ycnosus u pea 3a usgasaHe (npoagax6a) Ha asnose

MNMopbykaTa 3a nokyrnka Ha asnose Ha ®OH/A ce n3nbHABa B CPOK A0 7 AHW OT AaTaTta Ha NOAABAHETO
n.
NHBeCTMTOPBT nony4vaBa NOTBbPXAEHUE 3a cAenKaTta, KoeTo MoXe Aa 6bae nonyvyeHo KakTo cneaga:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbuykaTa — 6e3 3annalaHe Ha AOMbAHUTENHN Pa3Xoau.

Y no nowaTta — B TO3M C/lyYail MHBECTUTOPBLT AaBa M3PUYHO Cbr/lacMe 3a TOBa B MopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,0bb AceT MeHMapxMbHT” ALl, KOATO cneaBa da 6bae
npeBeAeHa MO CMETKa Ha YnpaBnsaBalloTO APY>XKeCTBO. [lOTBbPXAEHMETO Ce wu3npalia C
npenopbyaHo NUCMO € obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETo My.

Y upe3 eneKkTpOoHHa MoLLa, Ha NOCOYEH OT K/IMEHTA eNEeKTPOHEH afpec, KaTo K/IMEHTLT U3PUYHO e
npeanoyen To3n HauuH 3a NpefoCTaBsHE Ha MHMOPMauMs npea NpefoCTaBsSHETO M Ha XapTUEH
HocuTen.

Y B moayna U-doHA, KbM cucTeMaTa 3a eNneKTpoHHO 6aHKMpaHe, 3a NOpbuYKMTE MoAafeHu 4ypes
BMPTyanHus kKnoH Ha OBb ALl (http://ebb.ubb.bg)

,OBb AceT MeHunpxmbHT” Al n3pgasa (nNpogasa) AsnoBeTe 3a cMeTka Ha ®OHA. WHBecTtutopute
3anMcBaT AsN0Be Ha OCUIypeHuTe OT YNpaBnsiBaloTo APYXeCTBO ruweta (Bux MpunoxeHne N2 1 KbM
MpocnekTa). 3annawaHeTo Ha AsSNOBETEe Ce M3BbpLUBA MO 6aHKOB MbT, KaTO 3a UenTa Ce M3BbpLuBaT
cnefHuTe AenCTBUS:

MNoaaBaHe Ha nopbyka B KIOH Ha “OBBE” A/l

MNpn nogaBaHe Ha nopbyka 3a 3anuceaHe (Nokynka) Ha asinose Ha ®OHJA B knoH (oduc) Ha OBb A/,
KOraTo MHBECTMTOPbBT HSMa pa3nnallaTenHa cMeTka B 6aHkaTa, TakaBa cneasa Aa My 6bae oTkpuTa. B
MPOTMBEH ClyYal Nopbyka 4pe3 KNoH Ha ,OBB” ALl He Moxe aa 6bae noaaseHa (ToBa MOXe Aa CTaHe
€AVHCTBEHO B odmca Ha YNpaBnsBalwoTo APYXecTBo). MickaHeTo 3a ToBa MOXe Aa 6bae HanpaBeHO

JIMYHO OT WHBECTUTOPaA WKW OT YNbJIHOMOLLEHO OT HEro nauvude (peCI'IeKTVIBHO 3aKOHHUA My
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npeacrasuTen). Mo Taka OTKpuTaTa CMeTKa MHBECTUTOPBT MOXE Aa BHacs M Ternv napu no BCSKO
BpeMe, OT BCEKM K/OH Ha baHKaTa, BKTIOYMTENHO M fa ce pas3nnalla C Hes B cucTeMata Ha OBB Al &
HOMElIine Ha yeb cTpaHuuaTta Ha “Obb” ALl B UHTepHeT (www.ubb.bg).

MHBECTUTOPLT € A/TbKEH 3 OCUrypu Mo CMEeTKaTa CM HaNMYHOCT, AOCTATbyHA 3@ M3MbJHEHWE Ha
nopbukaTa. AKO MHBECTUTOPBLT 3asBM JKEMaHWME 33 W3AaBaHe Ha [eno3WTapHa pasnucka u/unm
noslyyaBaHe Ha MOTBBbPX/IEHWE 3a CK/OYEHATa cAeska Mo rnoulaTa, TOW cneasa Aa 3annatv U cyma,
MOKPVBALLIA AOMb/IHUTENHUTE Pa3Xx0Au, CbracHo TapudaTa Ha YNpaBnsiBalloTo APY)XeCTBO.

CbbpaHunTe cymmn (N0 eMUCMOHHA CTOMHOCT) Ce aKyMynupaT B crielmarniHa cbbupaTesnHa CMeTka, OTKpUTa
B ,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHWmXMBHT” A/l, OT KOSITO Ha CbLUMA MM HaW-KbCHO Ha
cneasawmsl paboTeH AeH ce npesexaat no cmetka Ha POHA B baHkaTa-geno3uTap.

MNogaBaHe Ha nNopbyka B odurca Ha “"Obb AceT MeHnmkMbHT” ALl

MNpun nogaBaHe Ha Nopbyka 3a 3annceBaHe (Nokynka) Ha asnose Ha ®OHAA B odmca Ha YnpaBnsBalloTo
APY>XXeCTBO, WMHBECTUTOPBLT (YMb/HOMOLWEHO OT HEro nuue WM NpeactaBuTensaT My) npesexga no
6aHKOB MbT cpeacTBaTa 3a 3anucBaHe Ha asnose Ha OOHLA M BCMUKM TakCu MO M3MbJHEHME Ha
nopbykaTta, no cmetka Ha ,Obb AceT MenunpxmbHT” A B ,0OBB” AL nnn no cmetka Ha ®OHJA B
baHkaTa-geno3uTap v npeactass 6aHKOBUS AOKYMEHT 3a NpeBoaa.

KoraTo WMHBECTUTOpUTE BHACAT MapuyHUTE CpeacTBa 3a 3aKynyBaHETO Ha AasanoBe (Mo eMWCMOHHA
CTOMHOCT) AMPEKTHO B nonsa Ha ®OH/A no cneumnanHo oTKpuTaTa cMeTka npu baHkaTta-aenosuTap, Te
npeBexaaT caMO CTOMHOCTTa Ha MOpbYkaTa, @ TaKCUTe Ha YNpaBnsBalloTO APYXECTBO — MO HeroeaTta
pasnnawlatenHa cMeTka, otputa B ,06b” ALl

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBbb A"

MNpy nogaBaHe Ha MoOpbyka 3a MoOKynka Ha Asnose Ha ®OHOA upe3 BuptyanHus knoH Ha ,OBb” AL,
KMEHTBLT Cneasa npeasapuTenHo aa e cknoumn [oroBop 3a nogaBaHe Ha Nopbyku OT KaneHTn ¢ “Obb
AceT MeHnmpkmbHT” AL, [doroBop 3a enekTpoHHO 6aHkupaHe c¢ ,OBb” All, kakTo U Aa pasnonara c
eNneKTPOHEeH cepTuduKaT 3a AOCTbM A0 CUCTEMaTa 3a eNeKTPoHHO baHkuMpaHe Ha baHkarTa.

C nogaBaHe Ha CbOTBETHATa NOpbYKa Ype3 BupTtyanHusa knoH Ha ,0bb” ALl, KNMMeHTHLT AaBa CbracMeTo
CW, MNocoYyeHaTa OT Hero pasnnawartenHa cMeTka Aa 6bae 3agb/mKkeHa A0 pa3Mepa Ha cymaTa,
HeobxoanMa 3a U3MbJIHEHWE Ha NOpbYKaTa.

B MoMeHTa Ha nofaBaHe Ha NopbuyKaTa, CpeacTBaTa Mo nocoveHaTa cMeTka, ce 61okupaT B Non3a Ha
®OHJA, 0o MOMeHTa Ha M3MbJHEHWE Ha nopbykaTa (pecn. CKN4YBaHe Ha caenkaTa). [Mopbukata ce
N3MbAHSBa A0 pa3Mepa Ha 6nokMpaHaTa No CMeTKaTa CyMa, OCBEH, KOraTo nojajeHaTa nopbuyka € noj
MUHUMANHUAT pa3Mep Ha MHBeCTUUMsSTa.

HHBecTnTOp®T MOXKE Aa nogage nopvyYka 3a oTkas 4o 17:00 4. Ha Cvlyns paboTeH A€EH, ceq
KOEeTO rMnopwvYKkara 3a [OKyfnKka CcTaBa HEOTMEHSEeMAa, CbI/IaCHO AEeHCTBauoTo
3aKO0HOA[AaTe/ICTBO. 3a NopvYKH, nogageHm cneg 17:00 4., nopvYKkM 3a OTKa3 ce rnpHeMar 40
17:00 4. Ha cnegBawns paboreH geH. Cneq ToBa, NopvYKUTE 3a H3gaBaHe Ha AAJI0BE, ce
CYHTAT 33 HEOTMEHSIEMH.

Cnen onpenensHeTO Ha E€MWUCMOHHATa CTOMHOCT Ha eauvH aan Ha ®OH[A, cmeTkaTa Ha noganusi
nopbyKa 3a Mokynka (ako nopbykaTa e nogageHa B KIOH Ha ,,OBb” Al) ce 3aab/kaBa C pa3Mmepa Ha
3asBeHaTa B NopbyKaTa 3a MOKYyMnKa CymMa, KOATO Ce pa3fesnia Ha onpeaeneHarta 3a eauH Asn ueHa. AKo
Cpelly BHeceHaTa cymMa He Moxe fa 6bae u3gageHo Usno Yncnio As0Be, MHBECTUTOPBLT Npuaobusa u
YacTU4eH Asn, KaTo 6posT 3aKyrneHn ASn0Be Ce pexe C TOYHOCT A0 YETBbPTUS 3HaAK Cned AeceTMyHaTa
3aneTas.

Ako nopb4ykaTa 3a Nokynka e nogazeHa B oduca Ha YnpaBnsBalloToO APYXKeCTBO, TS Ce U3Mb/HABA [0
pa3Mepa Ha NpeaBapuTEsIHO NpeBefeHaTa U 3asiBEHA B HESl CyMa, KOATO Ce pasfens Ha onpeaeneHata
33 eAnH AsN LeHa 1 bposaT 3akyrneHu AsnoBe ce onpeaens rno Beye onmcaHmns HauuH.

AKO MHBECTMTOPBLT € 3asBW B NOpbYKaTa, Ye xenae Aa npuaobue usano Yncio AsnoBse, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTAHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHME Ha
nopbykKara.
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Mpy nogasBaHe Ha rMopbuyka 3a MOKYMKa Ha AA/0Be MHBECTUTOPBLT MOXE [a OrpaHunyu 6p0$| AANOBE,
KOUTO JXEnae JAa npmp,o6l4e. B cnyqaﬁ, Yye 3asBeHaTa/npeBeAeHaTa CyMa [AaBa Bb3MOXHOCT 3a
npuaobreaHe Ha No-ronsam 6pof/'| OANnoBE OT NOCOYEHUA B OrpaHUYEHNETO, NOPbYKaTa CE U3MbJIHABA A0
pa3Mepa Ha OrpaHM4YeHNETO N CE Npunara peabT 3a Bb3CTaHOBSABAHE Ha CyMU.

MHBECTUTOPBLT MOXe Aa 3asBu M MNoCco4un 6p0171 OS510Be, KOUTO Xefnae Aa 3akynu. B To3u cnyqaﬁ,
NOCOYEHNTE [AdN0BE CE YMHOXaBAT NO NocneaHaTa obsiBEHa €MUCMOHHA CTOMHOCT U ce 6J'IOKMpa
OPUEHTMPOBBbYHA CYyMa, 3@ M3MbJIHEHMETO Ha nopbykaTa. Cneg M3UMCIABAHETO Ha EMUCMOHHaTa
CTOI‘/JIHOCT, CAENKaTa Ce WU3nbjiHABa CrnpsaAMO 3adBEHUA 6p0171 OANnoBE, YMHOXEH MO €EMUCMOHHAaTa
CTOI‘/JIHOCT, KOATO € Ba/inaHa 3a AaTaTa Ha NoAaBaHE Ha NMOpb4YKaTa 3a NOKYMnKa.

B cnyuair, ye nspaBaHeTo (NpoaaxbaTta) Ha Asnose Ha ®OHIA 6bae npeycTaHOBEHO MO pefa v Mpu
yCnoBusiTa, ONMCaHM B HacToswmsa [pocnekT, MOpbyKUTE 3a MOKyrNKa, KOMTO Ca nogafaeHu cnej
NnocneaHoTo 0bsiBABaHE Ha €MUCMOHHaTa CTOMHOCT Mpeau HavanHata AaTa Ha Cpoka Ha BPEMEHHOTO
CnvMpaHe, He ce wu3nbaHaBaT. [lokynkaTa Ha AanoBe Ce M3BbplBa Cled Bb30OHOBABAHETO Ha
nsgaesaHeto (nNpogaxbata) Ha asnose Ha ®OHJA, ype3 nofaBaHe Ha HOBA MOpbYKa MO OMUCaHUs No-
rope pea.

Ha wv3nbnHeHne noanexaT caMO peaoBHO MNOAAAEHUTE MOPBbYKM 3a MOKYMKa Ha Asnose. ToBa ca
MOPBbYKM, MNOAAAEHM B CbOTBETCTBME C BCUYKM W3UCKBaHMS, OMUCAHW B HACTOSAWMS pasgen Ha
MpocnekTa.

Mpy nunca, HesSCHOTa WAM MNPOTMBOPEYME MeXAy PeKBM3UTM Ha nopbykata W/wam Heobxoanmu
MPUIOXKEHNS KbM Hesl UM Hecna3BaHe Ha HeobxoauMM yCnoBuMS 3a 3aKynyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a MOKyrKa ce CMsiTa 3a HeBa/iMAaHa M He Ce U3MbJIHSBA.

MuUHNMaIHHUAT pa3MeP Ha MHBECTULHMSTa 3a nprnagobuBaHe Ha AgssioBe Ha ®OH/LA e 100 (cro)
JleBa, pa3fesIeHn Ha €MHUCHMOHHATa CTOMHOCT Ha 1 gan. B eMHMCHMOHHaTa CTOMHOCT He ce
BKJ/TIOYBAT pa3xogm 3a eMUTHPAHE.

MHBeCTUTOPBT Nony4vaBa NOTBbPXKAEHME 3a CAeNKaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBus paboTeH AeH, cCneaBall M3Mb/HEHMETO HA MOPbYkKaTa, 3@ KOETO Ce npwunara penobT,
MPUNOXMM 3a NOTBbPXXAABaHE Ha U3Mb/IHEHN NMOPBYKM 338 EMUTUPAHE Ha AS/OBE.

PekBun3nTUTE Ha NopbYKaTa 3a eMUTUPaHe, Ca onpeaeneHy B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH MJ1aH

“"OBbb AceT MeHuaXMBHT” ALl CKOYBA C MHBECTUTOPU, (U3MYEecKn nuua n JJoroBop 3a cucteMaTUyHO
nHBectupaHe (CuctemaTMyeH WHBECTUUMOHEH nnaH-CUM), no cunata Ha KOWTO [lpy>KecTBOTO
N3MbAHSBAa NEPUOAMYHO, Ha M36paHM OT MHBECTUTOPA AaTW, MOPbYKM 3a 3anucBaHe Ha AsnoBe,
emutnpann ot ®OHZA..

[loroBop 3a CUCTEMATMYHO WHBECTUpaHe Moxe Aa 6bAe CKYEeH C WHBECTMTOpA €eAMHCTBEHO B
K/loHOBaTa Mpexa Ha Obb AL

Mpu cknouBaHe Ha [orosop 3a CUIM, MHBECTUTOPBLT MOXe Aa m3bepe MeceyHa W/MNn TpuUMeceyHa
NepuoaMYHOCT Ha BHOCKMTe. CbLLO Taka, MOXe Aa MoCcoYM pas3nnyHM AaTh 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBeCcTUTOPBLT NocoyBa BHOcka BbB ®OHA € MeceyHa nepuvoaMyHOCT Ha daTta 25-Tm mn ¢
TpUMeceYyHa NepuoanYHOCT — Ha Aata 5-Tu. MIMa Bb3MOXHOCT 3a M360p M Ha pas3fiMyHU CMETKWU, OT
KouTo aa 6bAaT cbbupaHn BHOCKUTE.

Mpu ckntouBaHe Ha [oroBop 3a CMCTEMATUYHO MHBECTMPAHE, UHBECTUTOPDLT Ce 3aab/hKaBa Aa OCUrypu
no cMeTkata/ute cn usbpaHata OT HEro cyma/u 3a MHBECTUPaHE, Ha NocoYeHaTa B AOroBopa Aata/v u
HanuyHoCcTTa/ute Aa 6bae/aT nNo cMmeTkata My, A0 WM3Mb/HEHME Ha nopbykaTa. CMeTKaTa/uTe Ha
KnveHTa ce 6n10kupa B AeHs Ha noJaBaHe Ha nopbykaTa WM Ce 3aAb/KaBa Ha creaBalumsl paboTeH AeH,
cnel Kato MMa WM3YMC/IEHA EMUCUMOHHA CTOMHOCT. [lopbukaTa/uTe 3a MOKynka MO [AOroBop 3a
CUCTEMATUYHO MHBECTUpPAHE Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHMS OT MHBECTMTOpa AeH/HU 3a
MHBECTMpaHe, C KOETO nopbykaTa/Mte ce cuuTa 3a nojageHa/v. B cnyyauTe, npu KouTo m3bpaH OT
WMHBECTUTOpa Nepuoa Ha WHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbykaTa/uTte ce reHepupa/T,

CbOTBETHO Ce CYMTa/T 3a noJaseHa/v Ha NbpBUA CrieaBall pa60TeH OEH.
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B cnyuyait, Yye MHBECTUTOPBLT HE € OCUIypuST AOCTaTbYyHO CPeAcTBa MO CMETKA CU B AeHsA M3bpaH 3a
MHBECTVPaHe, NopbykaTa Ce CYMTA 3@ HeBanuaHa, KaTo Ce aHy/Mpa aBTOMATM4YHO OT cucTeMaTa U ce
NpeM1HaBa KbM CneaBallysi Nepuoa Ha MHBeCTUpaHe (T.e. MHBECTUTOPLT MpOorycka BHOCKATa CU U TS He
Ce NPexBbPA KbM C/IeABaLIMA NEePOa Ha UHBECTUPAHE).

Ako B npoab/keHue Ha 3 (Tpu) MopeaHn nepuoaa MHBECTUTOPBLT HE € OCUIypun Mo CMeTKaTa cu
n3bpaHaTa Cyma 3a MHBECTMPAHE, IOroBOPbT CE NpeKpaTsiBa aBTOMAaTUYHO.

MuHuMasIHMAT pasMep Ha HHBECTUUMATA Npu 3akKyryBaHe Ha pAsiioBe Ha POHAA, 3a
NMopBYKUTE H3MBbJIHABAHN Ha 6a3arta Ha CK/1I0Y€eH [JoroBop 3a CHCTEMaTHYHO UHBECTHPAHE € B
pasmep Ha 20 (aBagecer) s1ieBa.

2.10.2. Heo6xoAMMMN [OOKYMEHTHU, KOUTO MNpeacTaBsA MHBECTUTOPDLT (3asBUTENAT) Npu
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumauyus. NpeacraBUTesNICTBO.

2.10.2.1. JlernTumaums
B nopbykaTa ce nocoysa Aanu 3aABUTENAT € (PU3NMYECKO MU IopuaNYecko nuue u ce npeacrasaT
CbOTBETHUTE [AOKYMEHTM 3a JNerntuMaumsi, KOUTO Ce NpoBepsiBaT M CpaBHABAT, KaTo KonusAta ce
apxusupaT. M3BbpliBa ce CpaBHsIBAHE HA AAHHWUTE U NOAMUCUTE BbB BCUYKM AOKYMEHTW, KAaKTO M Ha
CbOTBETCTBMETO Ha SINLIETO CbC CHMMKATa B JOKYMEHTA 3@ CAMOJIMYHOCT.

Bbnrapcku pmsnueckun nmua

1. [JOKyMeHT 3a CaMO/IMYHOCT B OpuruHan (in4yHa Kapta wWau ,3efneH” nacnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KIMeHTa. B cryyai, ye NpeaocTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M Konue
OT CbWMA OO0 MOMEHTa He € OCTaBeHO 3a apxvMBa Ha YNpaBnsBalOTO APYXKECTBO MpWU CKAKYBaHe Ha
[OroBopa Wnu nogaBaHe Ha NpPeaxoAHu NOPBbYKKU, KIMEHTLT OCTaBs 3aBEPEHO OT Hero u/wunv NUuUeTo
npreMaLLo nopbyKaTa Konme OT AOKYMEHTa CU 3@ CAMOSIMYHOCT.

AKO NMUEeTO He npuTexasa IMYHa KapTa (nopaam kpaxba mnun nsrybsaHe) unmM He HOCKM CBOSTa JINYHA
KapTa KbM MOMEHTa Ha nojaBaHe Ha MnopbykaTa, nopbyka Moxe Aa 6bae npueTa C NpeacTaBsAHETO Ha
Apyr 6bArapcku AOKYMEHT 3@ CAaMOJIMYHOCT. B cnyyald, Ye npefocTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB W/WNN KoMue OT CbLUMS 0 MOMEHTa He € OCTaBeHO 3a apXvBa Ha YNpasBnsBawoTO APY>XECTBO Mpu
CKOYBAHE Ha AOroBopa Wav nofasBaHe Ha NpeaxOoAHW MopbYKKM, NINLETO, NpUeMallo nopbykaTa, npasu
3aBepeHO Komnue OT [OKYMeHTa 3a CaMOSIMYHOCT Ha KNVEeHTa. 3aBepkara Ha /AOKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C roJlaraHe Ha Hagrnnc “"BsPHO C OpuUruHasia’”, gara n nognmuc Ha
CITYIKUTESIA.

Opyrn 6barapckn AOKYMEHTM 3@ CaMOJIMYHOCT, C KOMTO Moxe aa 6bae nogaaeHa Nnopbuyka, ca:

- MeXAyHapoAeH MacnopT, AMNIOMaTMYecKn nacnopT, cnyxebeH MacnopT, MOPSLIKM MAcnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBMAETENCTBO 3a YNpasB/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

Yy)xxaecrpaHHu pm3nyeckun anua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMonMyHOCT (MacrnopT) 3a CpaBHEHME, C LUen MpoBepka Ha
CaMONIMYHOCTTa My. B cnyyain, 4ye nNpeaoCTaBeHUST AOKYMEHT 3a CaMOSIMYHOCT € HOB U KOMWE OT CblLuMs
[I0 MOMEHTa He € OCTABEHO 3a apxMBa Ha YMNpaBNsBaLLOTO APY>XECTBO MpW CK/OYBAHE Ha AOroBopa Mn
nofgaBaHE Ha MpeaxoAHW MOPbYKM, JIMUETO, MPUEMALLO MOpbykaTa, MpaBM 3aBEPEHO KOMME Ha
CTpaHMUMTE Ha MacnopTa Ha K/IMeHTa, CbabpXXaluy MHGOpMaLuns OTHOCHO:

Y TpuTe UMeHa Ha 3asBuUTenNs;
Homep Ha nacnopTa;
[ata Ha u3gaeaHe (aKo e NocoYeHa B nacnopra);
CpoK Ha BanMAHOCT Ha nacrnopTa (ako e NocoYeHa B nacrnopra);
HaumoHanHocrT;
Apnpec (ako e noco4yeH B nacrnopTa).
CHuMKa
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3a rpaxxgaHn Ha AbprxaBu-4neHkn ot EC, 3aBepkara Ha JOKYMeHTHTe no 1.1 ce n3BbpLBa
ype3 nocraBsiHe Ha Hagnuc ,,BapHO c opurmHasia” Ha aHIIMICKN €3MK, Aata M nognuc Ha
ayxnrens. B ciyvan, ye nopwvyxkara ce nogaBa OT JINUYE, TPAXKFAaHNH Ha AbpxKaBad, N3BbH
EBponeiickara o6LHOCT, AOKYMEHTHTE no 1.1, cnegBa ga 6vgar 3aBEPEHM € aroCTHI.
[okyMeHTUTE MO T. 1 ca npeaHa3Ha4eHun 3a apXMB U € HeobXxoaMMO Aa Ce OCTaBAT Ha MULLETO.

Mo cBOA npeueHKa, YNpaensaBawoTO APY)XECTBO MOXe [a M3UCKa OT 3asBuTens da npeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AOKyMeHTa no T. 1.

B cnyyal, ye Ha nuueTo e u3gaaeHa 6birapcka MYHA KapTa 3a MPOAB/HKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNYXXUTENST CneaBa [a U3MCKa 3aBEPEHO KoMnue OT Hes.

Henb/HOMETHO MuUe, CKAIOUYUO0 rpaXaaHcKu 6pak

1. JloKyMEeHT 3a CaMO/IMYHOCT 3a MpoBepka Ha CaMOMIMYHOCTTA Ha KAMeHTa. B cnydan, ue
NpeaoCTaBeHNAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMue OT CblMs A0 MOMEHTa He e OCTaBeHO 3a
apxuBa Ha YnpaensBaWOTO APYXEeCTBO Mpu CKKOYBaHe Ha AOroBopa WM MofaBaHe Ha npeaxoaHu
NOPBYKK, JIMUETO NpUeMallo nopbykaTa NpaBu 3aBEPEHO OT HEro Kornve Ha AOKYMEHTa 3a CaMOJIMYHOCT
Ha K/IMEeHTa;

2. 3aBEpPEHO KOMME OT CBUAETENCTBOTO 3@ CK/IOYEH rpaXkaaHCKM Opak M opurMHan Ha CbLIOTO 3a
CPaBHEHME.

3aBepkara ce M3BbpLUIBa C noJlaraHe Ha Hagnuc "BSIPHO C OPHUIruHasia’, gara n rnogrnnc Ha
HeMnmbJ/IHOJ/IETHOTO JInLe H JIMLETO, NMpHueMallo NnopoYKara.

3a unznyeckn smya - KINMEHTH Ha BuprtyaneH k/IoH Ha ,Obb” A/l], nvpBOHayasHarta
neruruMaymnsi ce M3BbpLIBa B KJIOH Ha Obb A/] or cTpaHa Ha C/Iy)KUTE/T HA CbOTBETHOTO
rvwie, aHra)>kmpaH c npogaxba Ha ,,Obb BzanmHn ¢poHgoBe”, npm cna3BaHe Ha npoyegypara
3a s1ermTumaymnss M rpegCTaBuTENICTBO Ha PHU3NYECKO /Inye. B cryvain, 4e K/IIMEeHTbT MMa
BeYe CKJ/II0YEH [JOroBop Ha rvwe 3a nogaBaHe Ha MopbYKM, TO ycsiyrara 3a nogaBaHe Ha
nopv YKH 4Ype3 BUpPTyasieH KJI0H, MOXKe Aa 6vbge perucTpupaHa ANCTaHYHOHHO, Ha MHTEPHET
CTpaHuyaTta Ha eJIEKTPOHHO baHknpaHe Ha Obb A/] (http://ebb.ubb.bg).

Bbarapcku IOpyManvdecKu auua /perncrpupaidu B bovarapua/

1. OpurvHan wnun HoTapuaaHO 3aBEPEHO KOMue OT YAOCTOBEPEHME 3a aKTyaslHO CbCTOSIHME, U34aAeHO OT
TbpProBCcKMs perncTbp UM OT YAOCTOBEPEHME 3a aKTyasHa cbaebHa permcrpaums.

2. [OKyMeHT 3a CaMOMM4YHOCT Ha JNuueTo/aTa, NpeacTaBnsiBaly OpUANYECKOTO nuue, CbriacHo
aKTyanHata cbaebHa perucTpaumsi, C Uen NpoBepka Ha CaMOMMYHOCTTAa Ha npeacTasnssawmTe. B
Cny4yau, 4ye 3a nepuoaa OT CK/ItoYBaHE Ha AoroBop (MM NoAaBaHE Ha NMpeaxoAHa Mopbyka) € Hanuue
NnpoMsiHa B NPeACTaBUTENCTBOTO Ha OpUMAMYECKOTO /nuue/ AOKYMEHTbT 3@ CaMOSIMYHOCT Ha
npeacTaBnsiBallMg € HOB WM NOpaAu Apyru MNPUYMHW KOMUEe OT [AOKYMEHTa 3@ CaMOJIMYHOCT Ha
NpeacTaBNsBalMSA HE € HaluyeH B apxvBa Ha YMNpasnsBawoOTO APYXEeCTBO, JIMUETO MpueMallo
nopbyKaTa NpaBu 3aBePeHO Konue OoT AOKYMEeHTa 3a CaMOJIMYHOCT Ha NMpeacTaB/iaBallns KiIMeHTa.
3aBepkara ce M3BbpLUIBa C rnoJiaraHe Ha Hagmnuc "BSIPHO C OPHUIruHasla’, gara u rnogrnnuc Ha
CITYIKUTEIA.

3. 3aBepeHo Konuve oT maeHTudmnkaumoHeH kog no BYJICTAT, 3a topuanyeckun nuua, 6e3 pernctpauns B
TbproBckms perncTbp KbM AreHums no BNUCBaHUATA.

4. AKO AENHOCTTa Ha 3asBUTeNs € 0BEKT Ha JIMLUEH3MOHEH PEeXMM, Ce U3NCKBA W 3aBEPEHO Kornue oT
CbOTBETHUSA NULLEHS.

5. 3aBepeHo Konue oT ydpeauTenHus ,ElOI'OBOp/ yypeanTeNHUa akT Ha IOpUnaANYECKOTO JULIE.
6. [deknapauus 3a [AEeNCTBUTENEH COOCTBEHMK Ha IOpNANYECKOTO TNLIE.

3aBepkara no 1. 3 - 5 ce M3BBPLIBA C NnoJslaraHe Ha HagnMuc "BSPHO C OPHUIruHasla’, nevyar 1
NMoANNC Ha NPEACTaB/IABAaLYNSA APYIKECTBOTO M/ HITU JIMLETO, MPHEMALYO NMOPHYKATA.
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| €CTpaHHW IOpUANYECKU Nnua /perncrpupaHv B 4y)xkbuHa
1. OpvrmHan wnuM HoTapuanHO 3aBepeHO Konue OT oduuManHo u3BneyeHue /yaoctoBepeHue/ OT
CbOTBETHUSA PErNCTBbP 3a aKTyasSIHOTO CbCTOSHWME HA YYXXAECTPAaHHOTO OPUAMYECKO SMUE, CbAbpXKaLlo
NH(bOpMaunst OTHOCHO:

Y [MbnHO HavMeHOBaHWE Ha IPUANYECKOTO NINLE U NMPABHOOPraHM3auMoHHa opMa;
[aTa Ha perucrpauus;
[bpxasa Ha perncrpaums;
Cepanviwe 1 agpec Ha yrnpasfeHue Ha IopuanNYeckoTo Nnue;
MpeameT Ha AenHOoCT;
CpoK Ha CbLlecTByBaHe, ako € nNpeaBuaeH TaKbB;
OpraHn Ha ynpaBneHue W npeacTaBUTENCTBO; BWA W CbCTaB Ha KOJIEKTUMBHW OpraHu Ha
yrnpaB/ieHne; UMeHa Ha fimuata, KOUTo MoraT Aa npeactaBnsBaT opUaNYeCcKoTo Nnue;
B cnyyaih 4e nocoyeHaTa WHdOpMauMsi He Ce CbabpXa B €AUMH AOKYMEHT, Ce MpeacTaBsT W
[AOMbHUTENHN TAaKMBA, KOUTO A yA0CTOBEPSBAT.
2. JIOKyMEeHT 3a CaMOSIMYHOCT Ha MpeacCTaBNsABalUMSA YYXKAECTPaHHOTO opuauvyecko nuvue ¢ uen
NnpoBepKa Ha CaMOSIMYHOCTTa My, KaTo CbOTBETHO Ce NpwuiaraT M3MCKBAHWATA 3a JierntuMmauus Ha
6b/Irapcko 1 YyXKaecTpaHHo dumanyecko nuue. B cnyyai, Ye 3a nepuoaa OT CKItOYBaHe Ha Aorosop (Mnu
nofaBaHe Ha NpeaxofHa Nnopbyka) € Hanuue NpoMsHa B NpeaCTaBUTENCTBOTO Ha IOpUAMYECKOTO nuue/
[AOKYMEHTBT 3a CaMOJIMYHOCT Ha NPEeACTaBnsBalMs € HOB WM nopagu Apyru MpUYMHU Korue oT
[JOKYMEeHTa 3a CaMO/IMYHOCT Ha MpeacTaBsBaluMa He € HaluvyeH B apxvMBa Ha YNpasnssawloTo
APY>XeCTBO, NMLETO npuemallo nopbykaTta npasu 3aBepeHO Konuve OT AOKYMeHTa 3a CaMOJSIMYHOCT Ha
npeacTaBNsABaWNA KIIMEHTA.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncrpaumsa B CbOTBETHaTa AbpXKasa.
4. AKO JeMHOCTTa Ha 3asBUTENst € 0BeKT Ha NIMLEH3MOHEH PEXMM, Ce M3NCKBA WM 3aBEPEHO Komue OT
CbOTBETHUS NINLIEHS.
5. AKO HOpnanyeckoTo e e perncTtpupaHo 1 B bbnrapus, Tpsabsa aa ce NnpeacTaBu 3aBepeHo Konue oT
naeHtTudmkaumonHus kog no BYJICTAT, 3a apyxecteaTa 6e3 npeperncrpauunsi B TbproBCKUSi peructbp
KbM AreHums no BNMCBaHUATA.
6. 3aBepeHo Kornue OT ydpeanTenHuUs AoroBop/ y4peauTenHna akT Ha IopuanyecKoTo nuue.
7. Jeknapauus 3a AencTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SIMLIE.
JaBepkara no 1. 2 ce HM3BbpLIBA [0 PEAa, MPHIIOKNM MPH nogaBaHe Ha MOPbYKa OT
YYIKAECTPaHHO PHU3INYECKO JTHLE.
3JaBepkara no 1. 3 - 6 ce M3BBPLIBaA C NoJslaraHe Ha Hagnuc “BSIPHO C OpHruHasna” Ha
aHIJIMHCKN €3MK, MneYaT M MOAMNNC Ha MPEACTaB/IABaLYNS APYIKECTBOTO M/M/IM JIMLETO,
npuemalyo nopvyKarta.
Mo cBOA npeueHKa, YNpaBnsaBawoTO [APYXECTBO MOXe [a M3UCKa OT 3asBuTens fa npeacrasu
oduvumaneH npesos Ha 6bLArapckn e3nk Ha JOKYMeHTUTe No T. 1 - 3.

HenepcoHnduLmpaHu ApYXEeCcTBa, BKJ. 4OroBopHu c¢doHaoBe no 3akoHa 3a AEMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIrU NPEaAnpuaTUa 3a KOJIEKTUBHO UHBECTUpPaHE

1. 3aBepeHO KonMe OT AOKYMEHTA, C KOMTO HenepcoHNMUUMPAHOTO APYXECTBO € Cb3aageHo (Hanp.
ApykecTtBeH poroBop / pa3spewenve oT Komucusita 3a (pMHAHCOB HAA30p 3a OpraHu3vpaHe W
yrnpasfeHue Ha OroBopeH poHAa).

2. 3a poroBopeH oHA — OpUIrMHaN WK HOTapuasHO 3aBEPEHO KOMWe OT YAOCTOBEPEHWE 3@ aKTyaslHO
CbCTOSIHME Ha YNpaB/siBaLLOTO APYXKECTBO, MOMYUYNSIO pa3peLLEHNE Aa r0 OpraHM3npa 1 yrnpasnssa.

3. [OKYMEHT 3a CaMOJIMYHOCT Ha JMLUETO, OBMIACTEHO [Aa NpeAcCTaB/siBa HenepcoHUMUUMPAHOTO
[APY>XECTBO 3a MNPOBEpKa Ha CaMOJIMYHOCTTA My. 3a [A0roBopeH (OoHA Ce WM3MCKBA [OKYMEHTa 3a
CaMO/IMYHOCT Ha NMLIETO/a, NPEACTaBNsSBaLLM YNPaBNsBaLlLOTO APYXXECTBO. B cnyyald, ye 3a nepuoaa ot
CK/MtloYBaHe Ha pgoroBop (MNM nojaBaHe Ha nNpeaxoAHa Mopbyka) € Hanvue npoMsiHa B
MPEACTaBUTE/NICTBOTO Ha HEMNEpPCOHMMULIMPAHOTO APYXECTBO/ [OroBOPHMA (OHA, WM AOKYMEHTHT 3a
CaMOJIMYHOCT Ha MpeacTaBNnsaBallMs € HOB WAM Mopaan ApYrM MpUYMHM KOMME OT AOKYMEHTa 3a

CaMOJSIMYHOCT Ha NpeacTaBnsBallMg He e HaliMyeH B apxXuBa Ha YNpasnsBalloTO APYXeCTBO, JIMUETO
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npyveMallo nopbykaTa MpaBu 3aBepeHO KOMue OT [JOKYMEeHTa 3a CaMOSIMYHOCT Ha MnpeacTaBnsBalums
K/IMeHTa.

JaBepkara ce M3BBPLUBA C NoJiaraHe Ha Hagnuc "BSIPHO C OpHUruHana’, gara H rnognuc Ha
CITYIKUTESISA.,

4. 3aBepeHO Konuve OT yAoCToBepeHWeTo 3a peructpaumss BYJICTAT Ha HenepCoHMbUUMPaHOTO
APYXeCTBO B C/ly4al, Ye ApyxecTBoTo e 6e3 pernctpaumsi B TbproBCKUS perucTbp KbM AreHumsi no
BMMCBaHMATA. 3a A0roBopeH (OHA Ce M3UCKBA 3aBepeHO Konue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha foroBopHUs (OOHA.

3aBepkara no 1. 1 n 4. ce N3BBPLUBA C MoJlaraHe Ha Hagnuc "BSIPHO C OpUruHana’, neyar 1
noanuc Ha NpeACTaB/IaBaLlYHs H/NWTHU JIMYETO NMPUEMALLO MOPDBYKATA.

EaHonunyeH Thproeeu

Mpu noaaBaHe Ha NopbYka OT €AHONIMYEH TbProBeL, Ype3 Mb/IHOMOLLHMK CEe NPeACTaBAT AOKYMEHTUTE 33
NPeACTaBUTENCTBO Ha OPUANYECKO JIULIE.

2.10.2.2. MNpeacraBuTENICTBO

MNpeacTaBuMTeNnCTBOTO MOXe A € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHWE, OT HOTapuasHO
3aBepeHO MbJHOMOLLHO (MpY MoAaBaHe Ha MopbYka OT MbJIHOMOLWHKK), OT AOKYMEHT, YAOCTOBEpsiBaLL
Ha/IMYMETO HA 3aKOHHA npeacTaBuTeNHa BnacTt (3a poauTen, HACTOMHMK, MOMNeYuTen) Win Apyru
[OKYMeHTU (Hanp. ApyXecTBeH A0roBop, paspeweHne Ha KOH 3a opraHusvpaHe W ynpaB/ieHue Ha
A0roBopeH oHA U T.H.)

MNpeactautenaT  (MbAHOMOLWHUKBLT)  NpPeAcTaBs  AOKYMEHTW,  AOKa3Bally  HajMuMeTo  Ha
npeacraBuTenHaTa BacT.

MpencraBuTencrTeo Ha 6barapcku pusnyecku nuua

1. OpurvHan uam HoTapuanHO 3aBEpPEeH MPENUC OT HOTApWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BNacT 3a M3BbpLUBAaHE Ha YNPaBUTENIHW W Pa3ropeauTesiHn AenCTBUS C (pUHAHCOBM
WHCTPYMEHTU, MOAMMUCAHO OT MPEACTaBNsSABaHOTO nuue. [py HESCHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK ApYro CbMHEHMWE 3a HeHaA/IeXXHa NpeACcTaBUMTENIHA BNACT Mb/IHOMOLLHOTO He Ce npuema.
YnpaBnsiBalloTO APYXKECTBO 3aAbpka B apXMB OPUrMHaNa Ha MbJIHOMOLIHOTO WM HOTapuasiHO 3aBepeH
npernuc oT Hero.

2.MbTHOMOLWHMKBT TpsibBa Aa NPeACTaBM Mb/HATa SiMuHA AOKYMEHTAUMS 3a (U3MYECKO Nvue Mno peaa
Ha npoueaypuTe 3a NeruTuMaums.

3aBepkarta ce n3BbpLIBA MO Pefa, ONnnucaH B npoyegypara 3a J1ernTuMayms Ha gusnyeckm
Jmya.

MpeacraBUTENCTBO Ha Yy)XKAECTPaHHU PM3NYECKM TnLa

1. OpurMHan wnu HOTapWanHO 3aBEPEH MPENUC OT HOTapWasHO 3aBEPEHO Mb/HOMOLLIHO, CbAbPXKALLO
npeacTaBUTENHA BMACT 3a M3BbLPLUBAHE HAa YMNPaBUTENHWU WM PA3MOpPeaUTENHN AEUCTBUS C (PUHAHCOBU
WHCTPYMEHTW, MOANWUCAHO OT NPEACTaBNSBAHOTO nuue. MNpyU HEACHOTA, HETOYHOCT B Mb/IHOMOLLHOTO,
WK OpYro CbMHEHWE 3a HEHAANEXHA NPEACTaBUTENIHA BNIACT Mb/HOMOLLHOTO HE Ce MpUeMa.

AKO MbIHOMOLLHOTO HE € M34aAeHO OT GbArapcku HOTapWyC, Ha GbArapcku e3vk, cneasa Aa 6bae C
anocTun 1 neranvsvpaH npeso.

YNpaBnsBaLloTo APYXKECTBO 3aAbpXXa B apXvB OPUrMHA/NA Ha MbJHOMOLLHOTO WM HOTApWasiHO 3aBEPEH
Mpenuc oT Hero.

2. MbNHOMOLWWHMKBT TpsIbBa Aa NpeAcTaBu MbfHATA MYHA JOKYMEHTaUMs 3@ hM3NYecKko Nuue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

Mo cBOS mMpeLeHKa, YNpaBnsBallOTO [APYXXECTBO MOXE [a M3ucka OT 3asBuTens fa npeacTtaBu

ocbmu,maneH npeBo Ha 6'bﬂ|'apCKV| €3MK Ha NMOCOYEHUTE NOKYMEHTH.
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MpencraBUTENCTBO HAa MasoseTHU avua (Ha Bb3pacT A0 14 roanHu)
1. 3akoHHuST npeactaButen (poaUTEN WM HACTOMHWMK) TpsibBa [Aa NpeacTaBM MbjHATA JIMYHA
[AOKYMeHTaums 3a pu13nyecko nmue rno peaa Ha npoueaypvre 3a nermtmMauus.

2. 3aBepeHo Komnue oT AKT 3@ paxkaaHe, CbOTBETHO M OT JOKYMEHT 3a Ha3HayaBaHe Ha HaCTOMHWYECTBO
1 OPUrMHAN Ha CbLUMTE 3@ CPABHEHME.

3. Mpw pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWUE OT PaspeLleHne OT PaloHHUSA Cbll
MO MECTOXWTENICTBO HA POAMUTENSA/HACTOMHMKA 33 pasnopexaaHe C NpUTEeXaBaHUTE OT MasofIETHOTO
nuue hUHAHCOBM MHCTPYMEHTM CbrniacHo yn. 130, an. 3 Ha CeMeliHMS KOAEKC U OpUrMHas Ha CbLUIOTO 3a
CpaBHeHMe.

4. MNpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTY - AeKnapaumsi, NoAnMcaHa OT poaMTesisi/HacTOMHMKa,
ye pasnopexJaHeTo He MPEeACTaBsBa AapeHne, O0TKa3 OT NpaBa, 3aeM WM obesnedvaBaHe Ha YyXxau
3aIb/IXEHUSI, KOMTO MO cunata Ha un. 130, an. 4 ot CeMelHMs KOZEKC CE CYMTAT 3a HULLOXKHW.

CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POANTE/IS/HACTOHHHKA M/H/TH JTNLETO, NMPHEMAaLLO
nopwvYKara 4Ype3 nocraBsHe Ha Hagnuc "BPHO C OPHUIrMHaNa’”, NogNuc M gara.

Mo To3u pen ce nogasaT NOPBYKM B MOS3a Ha Nnua, NOCTAaBEHM NOA MbJHO 3arpeLleHmre.

MonaBaHe Ha NOPbYKU OT HenbJHONETHU sauua (Ha Bb3pacT oT 14 Ao 18 roaAvHM) CBC
CbAeiCcTBME Ha 3aKOHHUA UM npeacTasuTen (poauten / noneunrten)

1. 3aBepeHo Konue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a NMonevuTeNnCTBO, KaKTO U OpuUrMHan
Ha CblUMTE 3a CpaBHEHMe.

2. Poputenat/noneunTenat Tpsbea Aa NpeacTaBy MbfHATa SIMYHA AOKYMEHTauus 3a dhusnmdecko nuue
no peada Ha npoueaypuTe 3a nerntumaums.

3. [JOKYMEHTbT 3@ CaMOJIMYHOCT Ha HEMbJHOMETHOTO NMUE 3a MpOBEpPKa Ha CaMOMM4YHOCTTA My. B
Cfyyai, Ye npeaoCTaBEHUSIT JOKYMEHT 3@ CaMOSIMYHOCT € HOB U KOMWe OT CblUMSi 10 MOMEHTA He e
OCTaBEHO 3a apxvMBa Ha YNpaBnaBallOTO APYXECTBO MpU CKOYBAHE Ha AOroBopa WM MojasBaHe Ha
npeaxoaHn MopbYkM, JNMUETO MpUeMallo nopbykaTa MpaBu 3aBEepeHO KOnue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce M3BBPLUBA C lNoJlaraHe Ha Hagnnuc "BAPHO C OPHUruHana’, gara H rnognuc Ha
CIIYIKHTEISA.

4. [eknapauusi, nognucaHa OT poauTens/noneynTensi, yaocToBepsiBalla, Ye CbOTBETHaTa cAefnka € B
NHTEpEeC Ha HEMb/IHONETHOTO JIMLE M € CbIIAaCeH CbC CKIIOUYBAHETO M NMPU NOCOYEHUTE YCNOBUS.

5. MNpu pa3nopexaaHe ¢ hMHAHCOBN MHCTPYMEHTU - 3aBEPEHO KOMWE Ha paspelleHne OT PaoHHUS CbA
Nno MEeCTOXUTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NputexxaBaHUTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMelHns KOAEKC U OpUTrMHAN Ha CbLLIOTO 33 CPaBHEHME.

6. MNpwn pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTHU - AeKnapaums, NoAnMcaHa OT poauTens/nonevmTens,
ye MpexBbp/ISIHETO He NpeacTaBfsiBa AapeHue, OTKa3 OT npaea, 3aeM unn obesnedaBaHe Ha 4yXxau
33/Ib/HKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHnsa KOAEKC Ce CYUMTAT 3a HULLIOXKHW.

Bcnukm  OOKyMeHTM w  opMynsipu, KOWUTO Ce NpeaocTaBsAT OT YNpaBnAsBalOTO ApPYXXeCTBO MNpu
nogaBaHETO Ha nopbykaTa, TpsbBa pa 6baaT noanMcaHM OT  HEMbAHOMNETHOTO /Mue U OoT
poauTensi/noneynTens C ykasaHue ,cornaceH”.

Mo To3u pea ce NofasaT NMOPBbYKM B NOM3aA Ha SiMLA, MOCTaBEHU NOA OrpaHMYEHO 3arnpeLleHne.

MpeacraBuTeNncTBo Ha 6bJrapcku HOpuaAMYECcKM Nvua OT npeacTaBAsBalMTE U NO
TbpProBcka perncrpaums

1. MpeactaBuTensT TpsibBa Aa NpeacTaBM UsnaTa IMuHa AOKYMEHTauus 3a (M3MYecko nvue crnopea
npoueaypaTta 3a feruTuManms, onmcaHa no-rope.

2. MpeactaBnsBawmaT Tpsbea Aa 6bae nuue WM eaHo OT NvuaTta (ako Te MoraT Aa NpeacTaBnsiBaT
APY>XXECTBOTO MOOTAENHO), KOETO € BMMCAaHO B YAOCTOBEPEHMETO 3a aKTya/lHO CbCTOSIHME Ha
IOPUAMYECKOTO NMue. B cnyyal, ye opnanyeckoTo NiMue ce NpeacTaBnsiBa 3ae4Ho OT ABE MW MoBeYe
nvua, NPeacTaBUTENCTBOTO CE OCbLUECTBSIBA CbBMECTHO.
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MpeacTraBUTENCTBO Ha UYXAECTPaHHU IOPUAUYECKU Nvla OT npeacTaBAsBallUTe FUM Mo
permcrpauus

Mpunara ce peabT, onucaH B [lpoueaypata MO NErMTUMALMSA, KaTo 3a OPUAMYECKOTO NnLe ce
NPeACTaBAT AOKYMEHTUTE 3a YY)KAECTPaHHW OpUAMYECKM NnUQ, a 3a MpeAcTaBnsBalivs, ako e
yy>XXAeHeL, — JOKYMEHTU 3a NTErMTUMaLnsa Ha YyXXaeCTpaHHO (pU3MYecKo nuue.

MpeacTraBUTENCTBO Ha 6bJArapcky IOpUANYECKU ULa Ype3 MbJAHOMOLHUK

1. OpurnHan unn HoTapuanHO 3aBepeH MPENnUC OT HOTapUAIHO 3ABEPEHO Mb/IHOMOLLHO, CbhAbpPXXaLLo
NpeACTaBUTENHA BACcT 3@ U3BbLPLIBAHE Ha YNpPaBUTENHWM W PAsNoOpeauTENHU AENCTBUA C (DUHAHCOBU
WHCTPYMEHTK, M34aAeHO OT MpeacTaBnaBalums/Te ApyxectsoTo. [lpM HeACHOTa, HETOYHOCT B
MbAHOMOLLHOTO, WM APYro CbMHEHWE 3@ HEHaANEXHa NPeACTaBUTENHA BNacT, TO He ce npueMa. Mmeto
Ha NMLETO, MOAMMCANo Mb/IHOMOLHOTO TpsibBa Aa CbBMaja C €AHO OT MMeHaTa OT akTa 3a cbaebHa
perucTpaumsi. B cnyyair, ye opuaANYECKOTO NMLE Ce NPEACTaBsBa 3ae4HO OT [BE WM MoBeYe nnua,
MbHOMOLLHOTO CneaBa Aa 6bAe M34aleHO 3aeiHO OT BCUYKM NPeACTaBNsSBaLLM.

YNpaBnsBalLloTO APY>KECTBO 3a/lbpXka B apXMB OPUIMHAa Ha MbJIHOMOLLHOTO WK HOTapuaniHO 3aBepeH
Mpenuc oT Hero.

2. MpeacTaBuTenaT TpsabBa Aa NPeAcTaBu MbiHATa IMYHA AOKYMEHTAUMS 3a hM3NYECcKo nuue Nno peaa
Ha npoueaypuTe 3a NeruTumaumsl.

3. 3a 1OpUANYECKOTO NULIE Ce NPEACTABAT JOKYMEHTUTE 3a NIErMTUMALIMS, ONMUCaHW MO-Tope.

MpencraBUTENCTBO Ha YY)XXAECTPaHHU OPUANYECKU SIMLA Ype3 MbJHOMOLLHUK

1. OpurMHan wam HoTapuanHO 3aBEpeH MPEnUC OT HOTApUASIHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BNACT 3@ M3BbPLUBAHE HAa YNPABUTENHWU U Pa3nopeanTesiH AENCTBUS C LEHHU KHUXA U
ApYrM (bMHAHCOBM MHCTPYMEHTM, W3AaAeHO OT NpeACTaBNsBalumMa/Te ApYXecTBoTo. pu HesCcHOTa,
HETOYHOCT B MbJIHOMOLLHOTO, WM APYro CbMHEHWE 3@ HEHAANIEeXHa NpeAcTaBUTeNIHa BNacT, TO He ce
npuema. MIMeTo Ha NMUETO, MOAMMCAN0O Mb/IHOMOLWHOTO TpsibBa [Aa CbBMaga C €4HO OT MMeHaTa OT
MPEACTAaBEHMS aKT 3@ PErMCTpaLMsi Ha YY>XAECTPaHHOTO OpUAMYEcKo nuue. B cnyyai, ye 10 ce
npeacTaBnsiBa 3ae4HO OT ABE WK NMoBeYe Nvua, Mb/IHOMOLHOTO cneaBa Aa 6bae M3gageHo OT BCUYKM
npeacTaBnsiBaLLy.

AKO MbAHOMOLLIHOTO He € u3aadeHo OT 6b/rapcku HOTapuyc, Ha 6birapcku e3uk, cneaBa Aa 6bae ¢
anocTun v neranvsvpaH NpeBoa.

YnpaBnsiBallOTO APY>KECTBO 3aibpXXa B apXMB OPUrMHana Ha Mb/IHOMOLWHOTO WM HOTapuasiiHO 3aBepeH
Mpenuc oT Hero.

2. MMbNHOMOLLHMKBT TpsibBa Aa NPeACTaBU MbAHATA NIMYHA JOKYMEHTaUMs 3@ GU3MYECKO NuLe No peaa
Ha npoueaypuTe 3a IernTMMaums.

3. 3a 1opUANYECKOTO NTMLIE CE NPEACTaBAT AOKYMEHTUTE 3@ NIEMMTUMALIMS HA UYY>XAECTPAHHO FOPUANYECKO
N1, OnNncaHu no-rope.

Mo cBOS nNpeueHka, YNpaBnsBalWOTO APYXECTBO MOXE Aa M3UCKa OT 3asBuTens da npeacTaBu
odmumaneH npeBoAa Ha 6bArapcku e3nK Ha NOCOYEHUTE IOKYMEHTU.

MpencraBuTEeNICTBO Ha €AHOIMYEH Thproeew

I'Ipm noagaBaHE Ha NOpbYKa OT €AHOJIMYEH TbProBeLl 4Ype3 NbJIHOMOLWHUK CE NMPEACTABAT AOKYMEHTUTE 34
NpeaCTaBUTENICTBO Ha HOPUANYECKO JTULIE.

MopnaBaHe Ha NOpbYKa NpU HacneasiBaHe No 3aKOH

Mopbuka 3a O6paTHO M3KynyBaHE Ha d)MHaHCOBI/I MHCTPYMEHTN NoAae€Ha OT HacneaAHUUN No 3aKOH He
MoXe aa 6vae NPpUETa, Npean npexXBbpPAAHETO Ha d)VIHaHCOBMTe MHCTPYMEHTU MO MNOACMETKA Ha
CbOTBETHUTE LA — HacnheaHuun npn permcTtpaumoHEH areHT.
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MNonaBaHe Ha NOpPbYKA NPU HacneAaBaHEe Mo 3aBellaHue

Mopbuka 3a 06paTHO M3KynyBaHE Ha q)VIHaHCOBM MHCTPYMEHTU NOoAaAEHa OT HacneaAHNUN NO 3aBELlaHNE
He Moxe Aa 6bae npueTa, npean npexBbPIAHETO Ha (bVIHaHCOBVITe MHCTPYMEHTN MO NOACMETKA Ha
CbOTBETHUTE LA — HacnheaHuun npn permcTtpaumoHEH areHT.

Jabenexkn:

1. Korato HopmatwBeH aKT [IPegBmxAa LOIMBbJIHUTENIHU — U3NCKBaHWS 3a JiermtuMauyms v
MPEACTaBUTE/ICTBO, TE€ CE€ WU3MB/HABAT OT MIpas/isgBalyoTo [APYXECTBO (M04AMU3ITbIIHUTENS) pu
AEMHOCTTa 110 n3gaBaHe (npogaxoéa) n o6patHo u3KyryBaHe Ha As/108€ Ha ®OHLAA HE3aBUCUMO He HE
Ca U3PUYHO 10COYEHN B TE3U MPOLELYPH.

2. llpn cgenikure un rviawjanmara 3a rokKyrka Ha fganose mexzagy QOHAA n dyxkgecTtpaHHu Jinya-
UHBECTUTOPY CE CrIa3BaT 0COOEHUTE rpasn/ia Ha BaslyTHUS 3aKOH, 38KOHAa 3a AaHBbLNTE BbPXY [0X04ANTE
Ha @usndeckute /mLa, 3aKoHa 38 KOPropaTuBHO MOAOXOAHO 0b/iaraHe M 3aKOHa 38 Hacbp4yasaHe Ha
UHBECTULIMUTE, OTHACSLUM CE 4O Te3un JImLa.

2.10.3. Ycnosus M pen 3a obpaTHO M3KynyBaHe Ha AsnoBe M obcrositencrsa, npum
KOMTO 06paTHOTO M3KyrnyBaHe MOXke Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. Mopbuka 3a 06paTHO U3KynyBaHe
Bcekn nHBectutop BbB ®OHIA MOXe Aa 3asBM 4acT WM BCUUKM NpUTEXaBaHWM OT Hero Assose 3a
obpaTHO M3KynyBaHe Mpwu YCnoBWUsS W pep, ONMCaHW B HacToswmsa pasgen Ha lpocnekta. Ako npwu
noAaBaHe Ha MNopbyka 3a 06paTHO M3KYMyBaHE € BWAHO, Y€ Cnef M3Mb/IHEHWETO M OCTAaTbKbT  OT
AanoBse no cangoTo Ha mHeectuTopa 6w 6un nog 10 (aecet) 6pos asnose Ha ®OHJA, nopbuykaTta 3a
obpaTHO mM3KynyBaHe cneaga Aa 6bae nogajeHa 3a BCUUKW MpUTEXaBaHW AS/I0BE U MHBECTUTOPBLT Aa
3aHynun napTuaaTa cu.
Ta3n nopbyka Ce U3Mb/HABA, CaMO akO ASA/I0OBETE Ce BOAAT MO K/MEHTCKa MNOoACMETKa Ha MHBECTUTOopa
KbM CMeTKa Ha Ynpasnssallo apyxectso ,,0bb AceT MeHnmpxkMbHT” ALl B “LieHTpaneH aeno3utap” AL. B
CNyyal, 4Ye [OANI0OBETE CE CbXPaHABAT MO KIMEHTCKA MOACMETKA Ha WHBECTUTOPA KbM CMETKA Ha
WMHBECTULUMOHEH NocpeaHuK, obpaTHO M3KyrnyBaHe Ce W3BbpLUBA CaMO Cnef MNPEXBbLPASHETO Ha Te3n
ASNoBe MO K/MEHTCKa MOACMETKA Ha WMHBECTUTOpa KbM cMeTKa Ha ,Obb Acet MeHnpxkmbHT” ALl B
“UeHTpaneH aenosutap” AL.
O6paTHOTO M3KynyBaHe Ha asinose Ha ®OH/IA ce oCblLLEeCTBSIBa Ype3 NoaaBaHe Ha NMCMeHa Nopbyka oT
3asgsutensa (nputexaTten Ha asnose Ha GOHA, ynbiAHOMOLWEHO OT Hero Nuue WM 3aKOHHUSE My
npeacrtasuten) ao ,,Obb Acet MeHnmxmbHT” A[l. lopbykaTa ce nogaBa Ha MecTaTa 3a npoaaxba u
obpaTtHo m3kynysaHe Ha asnose Ha POHIA (Bux MpunoxxeHne N2 1 kbMm MpocnekTa).
MNucmeHaTa nopbyka e No obpasel C MMHUMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
AOKYMEHTH, KOWUTO Ce NPeAoCTaBAT KaTo MPWIOXEHUS KbM MOpbykaTa, Ca MOCOYEHU MO-A40Ny B
HacToswums pasgen Ha MpocnekTa.
Ob6paTHOTO M3KynyBaHe Ha asnose Ha POH/A ce ocblyecTBsiBa 1 Ype3 BupTyanHus knoH Ha “"Obb” ALl
MNMopbukata 3a 0bpaTHO M3KynyBaHe Ce M3MbJHABA MO LeHaTa 3a obpaTHO M3KyrnyBaHe, HaManeHa C
pasxoanTe 3a 06paTHO M3KyMnyBaHe, KOATO € onpedeneHa 3a Hau-6nv3Kkus OeH, crneaBall AeHs Ha
rnoaaBaHeTo W.
B cnyyai, ye MHBECTUTOPBLT XXenae AOMbAHUTENHWU ycnyrn no Tapudarta Ha ,O0bb AceT MeHMIKMBHT”
A[l, To cnegBa Aa 3aniaTv OTAENHO TE3W TaKCM MO pasniallaTtenHaTa CMeTKa Ha YNpaBnsiBalloOTO
Aapyxecrtso B OBb ALl.
Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXe Aa 3asBW 6pol MM cyma Ha 0bpaTHOTO
N3KyryBaHe.
Cnepn onpegensiHeToO Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eavH Aan Ha ®OHJA, KoraTo MHBECTUTOPBLT
e 3asBun 6pon asnose 3a 06paTHO M3KynyBaHe, 6POST AANOBe 3asiBEH B MOpbYkaTa Ce YMHOXaBa Mo
Ta3n CTOMHOCT M CyMaTa Ce npeBexaa Mo CMeTKa Ha MHBECTMTOPA, MOCOYEHA B MOPbYKATa MM Ha Kaca

B ouc Ha ,,Obb AceT MeHnaxMbHT” AL
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KoraTo MHBECTMTOPBLT € MOoCouYMn Cyma, TO TS Ce pa3fjenss Ha ueHata 3a 06paTHO W3KynyBaHe,
OMNOBECTEHA M BannAHa 3a Han-6nM3Kua AeH, A0 AeHsl Ha NoJaBaHe Ha MopbykaTa U MO TO3M HauMH ce
onpeaens OpUeHTUPOBBLUYHMST Bpoli AsSNoBe, KOUTO CneaBa Aa 6bAaT U3KyMneHu, 3a Aa Ce YAOBNETBOPU
CcyMmaTa Ha nopbykaTta. Tesn asnose ce 6nokumpar.

Cnen onpepensiHe Ha uUeHaTa 3a obpaTHO M3KynyBaHe Ha eauH Asan Ha ®OH[A, nocodyeHaTa B
nopbyKaTa CyMa Ce pasdens Ha Ta3u CTOMHOCT U ce onpeaens 6posit asnoBe, KOUTO cneaBa Aa 6baat
M3KYMeHW, 3a TOYHOTO YABOJIETBOPSIBAHE Ha NOCOYeHaTa OT K/IMeHTa cyMma.

MopbykaTta 3a 06paTHO U3KynyBaHe Ha asnose Ha ®OHIA ce nanbnHsBa B cpok Ao 10 AHM OT AaTaTa
Ha noAaBaHeTo 1.

HHBecTuTOop®T MOXKE Aa rnogage rnopvyYyxka 3a orkasz go 17:00 4. colynss paboTeH [€EH, c/eq
KOETO nopbvYKara 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMA, CbI/IACHO A[EeHCTBaLjoTOo
3aKOHOA[AaTe/ICTBO. 3a NOPBvYKH, rnogagerHn cneg 17:00 4., nopbYKM 3a OTKa3 ce rnpHemMar 40
17:00 4. Ha cnegBawyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CYHUTAT 3a HEOTMEHSIEMM.

B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHAA 6bae BpeMEHHO CrpsiHO MO peaa M Npw
YCNoBMATa, ONUCaHN B 3aKOHOAATENCTBOTO M HacToswwms MNpocnekT, NopbYKMUTE 3a 06paTHO U3KYNyBaHe,
KOUTO Ca nodajeHn cnef nocneaHoTo 06siBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe npeau HadanHaTta
[aTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nbfHaBaT. ObpaTHOTO WM3KynyBaHe Ha ASASI0BE Ce
N3BbpLUBA Cef Bb306HOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, upe3 nogaBaHe Ha
HOBa NOpbYKa MO ONMuCcaHWs Mo-rope pea.

Ha v3nbaHeHne noanexart camMo pefoBHO NoAajeHMTe MOPbYKM 3a 06paTHO M3KyryBaHe Ha ASM0Be Ha
OOHJA. ToBa ca NOpPbYKKM, NOAALEHN B CbOTBETCTBME C BCUMUKM U3NCKBAHWUSA, OMUCAHW B HACTOALUMNSA
pa3gen Ha lNpocnekTa.

Mpy nunca, HesCHOTa WK NPOTUBOpPEeYMe Mexay PEKBU3MUTM Ha nopbykaTa 3a 06paTHO M3KyrnyBaHe Ha
asnose Ha ®OHIA n/vnn HeobxoauMM MPUNOXKEHMS KbM Hesl, NopbykaTa ce CMATa 3a HeBasMagHa U He
Ce U3MbJIHABa.

MNMopbykaTta ce cMaTa 3a U3MbJ/IHEHA B MOMEHTA Ha perucTpaums Ha caenkata B “LleHTpaneH geno3utap”
AL.

NHBeCTUTOPBT nosyyasa NOTBbPXKAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO HEe MO-KbCHO OT Kpas
Ha nbpBua paboTeH AeH, cneaBall WM3Mb/AHEHMETO Ha MOpbYKaTa, 3a KOETO Ce npwunara peabT,
NPWIOXMM 3a NOTBbPXAABAHE HA U3MbJ/IHEHN NOPBYKKU 3a 06paTHO M3KYNyBaHE Ha AsSoBe.

PekBM3nMTUTE Ha NOpbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHn B Hapeaba.

B cnyyan, ye Ha 3asiBUTeNs e u3gageHa [lenosutapHa pa3nucka 3a NnpuTeXxaBaHWTe OT HEro As/I0BE Ha
®OHJA, Tov s npeaocTasst (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe OKYMEHTH.

HeobxoaAMMKN AOKYMEHTHU, KOUTO NpeACTaBs MHBECTUTOPLT NP nofaBaHe Ha NMOpbYka 3a
obpaTtHO wu3KynyBaHe Ha pasnoee Ha ®OHAA (sBwk [lpoueaypa 3a nerutMMaums w
npeacTaBUTENCTBO).

Mpy nogaBaHe Ha MOpbYKa 3a OTKA3 Ce MPeACTaBsAT eAMHCTBEHO AOKYMEHTW MO npouedypaTta 3a
nermTMMaumsa M npeactaBUTENCTBO, KOWUTO YAOCTOBEPSIBAT, 4Ye MUeTO MMa npaBO [a Hanpaswu
nopbyKara.

Mopbyka 3a OTKa3 ce noJaBa OT K/IMEHTA U B C/lydal, Y€ CbLUMST U3MOSBa BUPTYanHUS KOH Ha “Obb”
A/l, KaTo 3a4b/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKa3a.

Ako nopbukaTa ce npaBM OT MMETO Ha YYyXXAECTPaHHO NULE U B HES € NOCOYEHO, Ye TO e Mon3sa
cneuvaneH fdaHb4yeH peXuM Ha MbAHO WM 4YacTMYHO ocBoboXaaBaHe OT AaHbK nNo crnorogba 3a
n3bsareaHe Ha ABOMHOTO [JaHbYyHO obfaraHe BCUMYKM [OKYMEHTM, MW3WCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3a AOKa3BaHe Ha Te3nM OCHOBAHMUS, BKIIOYMTENHO [eknapauus 3a pa3Mmepa Ha
MoNOXMTENHaTa pas3nMka Mexay OTyeTHaTa CTOMHOCT Ha [As/ioBeTe, npeaMeT Ha 0b6paTHOTO
N3KynyBaHe, 1 LieHaTa Ha 06paTHOTO U3KynyBaHe.

AKO 4yXaecTpaHHO nuue He npeactaBn HeobxoaMMUTE [JOKYMEHTM 3a [OKa3BaHe Ha OCHOBaHWMSA 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a u3bsreaHe Ha ABOMHO AaHbYHO obnaraHe MM Aeknapaums no
npeaxoaHus absau, nopbykaTa 3a 0bpaTHO M3KYMyBaHE € BanMAHa, HO Ce MU3MbJIHSABA NpU Cna3BaHe Ha
06LWMA AaHbYEH pexuM, NpeaBuaeH 3a YyXXAeCTpaHHNU nuua.
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2.10.3.2. Pen 3a npexBbpnsHe Ha asnose ot ®OHJJA oT KIMEeHTCKa NoACMETKAa, BOAEHa
npM WHBECTUMLUMOHEH MNOoCpeAHMK MO K/IMEeHTCKa noAcMeTka, BoaeHa npu ,OBBb Acert
MeHnaxMbHT” Al M 06paTHO.

3aasuTenart (nputexaTen Ha asnose Ha ®OH[A), HeroB npeacTaBuMTEN MW MbJAHOMOLWHWK NoAaBa B
KnoH Ha Obb ALl unn odpwmc Ha ,,Obb AceT MennaxMbHT” A[l, onpeaeneH kato “MACTO 3a npogax6a”
(Bmx Mpunoxenne N2 1 kbM [lpocnekta) nopvyka Ao ,OBb AceT MeHupxMbHT” Al 3a
noemMaHe/npexsbpsisiHe OT/NPW MHBECTULMOHEH MOCPeAHMK. 3a uenta ce npeacTtaBAaT [AOKYMEHTW,
onuncanu B lNpocnekTa, 3acarawy nerutumaumnsaTa u npeacTaBuTencTeoTo. [py nogaBaHe Ha Nopbyka 3a
npexebpnsaHe Ha ganose oT ®OHAA OT KIMeHTCKa NoACMEeTKa, BoAeHa Npy MHBECTUUMOHEH MOCPeaHnK
Nno KIMEHTCKa noacMeTka, BodeHa npu ,,Obb AceT MeHnaXMbHT” AL n 06paTHO, MHBECTUTOPBLT CeaBa
[a 3annaTtu TakcaTa 3a Tasu ycyra no pasnjawiaresnHaTta CMeTka Ha YnpasnasawoTo apyxectso B ObBb
A[l, cernacHo Tapudata Ha ApYy»XeCcTBOTO.

Ha n3nbnHeHne nognexart camoO pefoBHO NOAAAEHWUTE MOpPbYKM. 3@ TaKMBa Ce cuMTaT Te3W, KOUTO ca
noAaneHn B CbOTBETCTBME C FOPEONUCAHUTE U3UCKBAHUS.

Mpu nunca, HeACHOTa WAM MNPOTUBOPEYME MeXAYy AaHHUTE B PEKBM3UTUTE Ha MopbykaTa W/uamn
HeobxoaMMM MPUNOXKEHUS KbM Hesl, KaKTo M B Cllydaid, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NopoK NMpyu B3eMaHeTO Ha KOpMopaTMBHO pelleHne, B npeacTaBuTenHaTa BfacT WM B ApPYro
HeobXxoAMMO YCroBME 3a pasnopexaaHe C AAN0BeTe, NopbykaTa Ce cunTa 3a HeBanuaHa U He NoASIeXu
Ha M3MNbJIHEHNME.

Mpy HanMune Ha TEeXHUYECKU N Apyrn 06eKTUBHU MPUYMHM MOpbYKaTa We ce M3MbJAHM NpU MbpBa
Bb3MOXHOCT.

lMopvyku 3a noemaHe/npexsbprITHE OT/Ha MHBECTHLMNOHEH MOCPEAHMNK Ce NpHeMar B oghpuca
Ha ,,0bb Acer MennpxkmbHT” Al niin B kJ1oHoBeTe Ha Obb A/], onpegeneHn karo "Mecra 3a
npogaxba” (B lMpunoxenne N° 1 kom lIpocnexkra) B paMk1Te Ha pabOTHOTO MM BpPEME.
lMopvykn 3a noemaHe/npPexsvp/IIHE OT/Ha MHBECTULNOHEH MOCPEAHNK HE MoraTt ga 6vgar
nogageHn Ypes Bupryasinns k/1oH Ha "Obb” A/.

MNMopbykaTa ce cMsiTa 3a U3MbJIHEHA, CNej KaTo Ce U3BbPLUM NPEXBBLPASHETO Ha AsanoBeTe B “LieHTpaneH
aenosutap” Al OT noAacMeTKaTa Ha 3asBUMTeNs NpyM MHBECTULMOHHMS NOCPEeAHMK MO NnoacMeTKaTa Ha
3a8BUTENS NPY YNPaBsABALLOTO APYXECTBO UM 06paTHO.

2.10.3.3. YcnoBusa u pea 3a eqHoBpeMeHHa npoaaxx6a Ha asnose ot ®OHAA n nokynka
Ha AAJI0Be OT APYr 1eBOB A0roBopeH (poHA, CbLLo OpraHM3upaH U ynpasnsasaH ot ,,0Bb Acer
MeHnpxMbHT” ALl M o6paTHO.

MNMopbykM 3a egHoBpeMeHHa nogdaxkba Ha asnose ot ®OHIA v nokynka Ha asnose oT apyra KUC, cblio
ynpasnsisaHa ot “"OBb AceT MeHnmxmbHT” A1, u obpaTHO MoraT Ada ce nogasaT camo 3a KUC B egHa m
Cblla BanyTa.

3assutenat (nputexaTten Ha asnose Ha ®OHIA), HeroB npeacTaBuTeN WAM MbAHOMOLLHUK MOAaBa B
knoH Ha Obb Al nnn B odmca Ha ,Obb AceT MeHMaXMbHT” ALl nopbyka 3a eAHOBpeMeHHa npoaaxba
Ha aanose oT ®OHJA 1 MOKynkKa Ha Asn0Be OT ApYr NEBOB AOroBOpeH (hOHA, CblO OpraHuM3upaH u
ynpasnsiBaH ot ,,Obb AceT MeHnaxMbHT” ALl

MNMopbyka 3a egHoBpeMeHHa npogdaxba Ha asnose oT ®OHJA noKynka Ha AsfoBe OT eBpoB (OHA,
ynpasnsisaH ot Obb AceT MeHnaxmbHT ALl He MOXe aa 6bae nofjazeHa.

3aaBuTensat (nputexaten Ha asnose Ha ®OHIA) Moxe fga nogage nopbyka 3a e€4HOBPEMEHHA
npopgaxba Ha aanose ot ®OHAA w nokynka Ha AsnoBe OT ApPyr JIeBOB AOroBOpeH (oHA, Cbliyo
opraHu3upaH 1 ynpasnsisaH ot ,,Obb AceT MeHnmIXMBHT” ALl n obpaTHO M upe3 BupTyanHust KNOH Ha
“Obb"” A.

B nopbykata uHBECTUTOPBLT nocousa 6posi asnose ot ®OHIA, kouTo xenae aa 6baat obpaTHO
N3KYNeHW Wan cymaTa, KOATO xenae Aa 6bae nonyyeHa ot npogdaxkbarta Ha asnoseTe. bpoaT asnose ce

YMHOXaBaT MNo LEHa Ha 06paTHO M3KynyBaHE U 3a TaKa MOJlyd4EHaATa CyMa CE€ 3aKynyBaT CbOTBETHUA
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6pon asnose OT Apyrus goroBopeH ¢doHA. KoraTto B mopbykaTa € mocoyeHa Cyma, TS ce pasgens Ha
LieHaTa ornoBecTeHa 3a Han-bnmM3kna AeH n ce nony4vaBa OPUEHTUPOBBLYEH BpPON ASN0OBE, KOMTO CrneaBa
Aa 6baaTt uskyneHn obpaTtHo. To3n 6pon asnose ce 6nokupat. Cnea kato 6bae U3dMcneHa LeHaTa Ha
obpatHo um3kynyBaHe Ha ®OHJA, cymaTa ce pasfenst Ha Tasu CTOMHOCT M Ce MoflyvyaBa KparHaTa
CTOMHOCT, KOSITO 3a K/MEHTa CreABa Aa 3aKynu AsSNOoBE OT Apyrns AoroBopeH (oHA B neBa, CbLUO
opraHusunpaH 1 ynpasnssaH oT ,,O0bb AceT MeHNmKMbHT" ALl

AKO npu egHoBpeMeHHa npofa)kba Ha AsnoBe OT eAnH A0roBopeH (POHA W MOKYMKa Ha AsnoBe OT Apyr
NeBOB A0roBopeH (oHA, CblUo opraHusvpaH 1 ynpaenssaH oT “"Obb AceT MeHnmxMbHT” ALl (3aMsHa) e
BMAHO, Y€ Cnej M3Mb/IHEHMETO Ha 3aMsiHaTa OCTAaTbKbT OT ASA/0BE MO CaiAoTO Ha MHBECTUTOpa BbB
(oHAaa, OT KOMTO ce npexBbLpNSAT Asnose, 61 6un noa 10 (aecet) 6posi asnose Ha ®OH/A, nopbykaTa
3a 3aMsHa cnegsBa Aa 6bae nofageHa 3a BCUUKM MpUTEXaBaHW AS/I0BE U MHBECTUTOPBLT Aa 3aHy/u
napTuaaTta cu, BbB (POHAA, OT KOMTO NPEXBbLPS AANOBETE CU.

MoanexalyaTa Ha MoslyyaBaHe CyMa Ce pasfensi Ha eMWCMOHHaTa CTOMHOCT Ha apyrus ¢doHa u ce
nony4vasa 6posiT AsSN0BE, KOUTO ce Npnaobueat OT Hero.

ColumsAT pen ce npunara v Npu efHoBpeMeHHa npofaxkba Ha Asnose OT Apyr AOroBOpeH (oHA, CbLiyo
opraHusupaH u ynpasnssaH oT ,OBb AceT MeHnmxMBHT” A1, 1 nokynka Ha asnose oT ®OHJA.

MNpwn nogaBaHe Ha NOpbYKa 3a efAHOBpeMeHHa npoaaxba Ha asnose ot ®OHZA v nokynka Ha Asinose oT
Apyr NeBOB AOroBopeH (OHA, CblO OpraHusmpaH v ynpasnssaH oT ,,Obb AceT MeHnmxMbHT” AL M
obpaTHO, WHBECTUTOPBLT CneaBa Aa npesBeae npeasnaeHntTe nNo Tapudata Ha YNpaensieBawoTo
OPY>XeCTBO TakCu No pa3nfawaTtenHaTta My cMeTKa, B fieBa, B Obb ALl

Ha n3nbnHeHne nognexart camoO pefoBHO NOAAAEHUTE MOpPbYKM. 3@ TaKMBa Ce cuMTaT Te3W, KOUTO ca
NnoAaZeHn B CbOTBETCTBME C FOPEONNUCAHNTE U3NCKBAHUS.

Mpyn nunca, HesACHOTa WM MNPOTUBOpPEYME MeXAy AaHHUTE B PEeKBUM3UTUTE Ha MopbykaTa W/wunm
HeobxoaMMM MPUNOXKEHNS KbM Hesl, KaKTo M B Clly4aid, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue nopoK NMpu B3eMaHETO Ha KOpPMopaTMBHO pelleHue, B NpeacTaBuTenHaTa BAacT WM B ApYro
HeobxoaMMO yCnoBMe 3a pasnopexaaHe C As0BeTe, nopbykata Ce CYMTa 3a HeBanuaHa U He NOANEeXu
Ha M3MNbJIHEHNE.

Mpy HanMune Ha TEXHUYECKU NN Apyrn 06EeKTUBHU MPUYMHM MOpbYKAaTa LWe Ce M3MbAHM NpWU MbpBa
Bb3MOXHOCT.

lMopvykara 3a egqHoBpeMeHHaTa npogaxkba Ha ganose or POHAA n nokynka Ha [4S/10B€ OT
APYyr AOroBopeH YoHA, CoLyo opraHM3upaH M yrpas/isiBaH ot ,,0bb Acer MeHnpxkMbHT” AL,
M obpartHo, ce ripuemar B oghpuca Ha ,,O0bb Acer MennpxmbHT” Af, B Kk/10HOBere Ha Obb Al
oripegeneHn karo “"Mecra 3a npogaxxba” (Bmx [lMpwinoxwenne N° 1 xwvm [lIpocnexkra) B
pamMKnTe Ha paboOTHOTO MM BPEME, KaKTO M BbB BUPTYaJ/IHHSI KJIOH Ha "Obb” A/] Ha MHTEpHeET
agpec (http://ebb.ubb.bg).

lMopvyxkure nogagenn cneg 17:00 4. Ha geH T ,[4€eHs Ha nogaBaHe Ha nopbvbyYykara’, ce
H3MBbJIHABAT M0 YEHNTE, Ba/IMAHM 3a AeH T+1, onpegeneHn Ha nociegealymsi paboreH AeH /
AeH T+2 /. 3a nopvyYykn, nogageHn cneqg 17:00 4., nopvYKHM 3a OTKa3 ce npmuemar go 17:00 y.
Ha cnegsawms paboreH geH / AeH T+1 /. Cneq ToBa, NOPbYKHMTE 3a EAHOBPEMEHHA
npogaxba Ha gsnose or POHLAA n nokynka Ha ASA/I0BE OT APYyr AOroBopeH ¢poHa, covujo
opraHM3NpaH M ynpas/issBaH OT YrpasB/IABaljOTO [APYIKECTBO M O6pPaTHO, ce cYMTaTt 3a
HEOTMEHSIEMH.

MNMopbyka 3a egHoBpeMeHHa npodaxba Ha asnose ot ®OHJA w MoKynka Ha AsSn0Be OT Apyr NIeBOB
A0roBopeH ¢oHA, CblLLO opraHu3anpaH u ynpaenssaH oT ,0bb AceT MeHnpxMbHT” ALl, HEe MOXe aa 6bae
nopaseHa, korato 06paTHOTO M3KynyBaHe Ha asnosete Ha ®OHOA wnu Ha Apyrmus ¢oHA € BpeMEHHO
CNpsiHO, TbA KaTO CnNUpaHeETO Ha O0OpaTHOTO W3KynyBaHe 3aAb/DKUTETHO € CBbP3aHO M C
npeycTaHoBsIBaHE Ha W3[aBaHETO Ha AsnoBe. TakuBa MOPbYKM Le ce npueMaT, cnef KaTo obpaTHOTO
N3KynyBaHe Ha AsnoBeTe U Ha AeaTa doHaa 6bae Bb306HOBEHO.

MNMopbyka 3a egHOBpeMeHHa npogaxba Ha asnose Ha ®OHZA m nokynka Ha AsOBe OT ApYr SIEBOB
¢ona, ynpasnsisaH ot Y/ “Obb AceT MeHnmxkMbHT” AL, 1 06paTHO, Ce U3Mb/HSBA B CPOK A0 7 AHM OT
AaTaTa Ha NojaBaHeTo M.
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2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHupXMbHT” ALl, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa Crnpe
obpaTHOTO mM3KynyeaHe Ha asnosete Ha ®OHIA, caMO B M3KIOUUTENHM Crlyyaun, ako obcToaTencrearta
ro Hanarat M CNMpaHEeTO € OnpaBAaHO C Orfed Ha WHTepecuTe Ha MnpuTexaTenute Ha [S/10Be,
BKJTIOUUTENIHO B CNIeiHUTE CrlyYyau:

Y KoraTo Ha perynupaH nasap, Ha KOWTO CbLUEeCTBEHa 4YacT OT akTmBuTe Ha ®OHJA ca gonycHaTu
WNn ce TbpryBaT, CK/IKOYBAHETO Ha CAENKW € MpeKpaTeHo, CNpsiHO WMAM € MOAJIOXKEHO Ha
OrpaHu4YeHue;

Y KoraTto He MoraT fa 6bAaT OUEHEeHW MpaBWIHO aKTUBWUTE MW 3aab/keHussTa Ha OOHAA wnu
YnpaBnsBalloTo APY>XKECTBO HE MOXe [a ce pasnopexaa c Tax, 6e3 ga yBpean nHTepecuTe Ha
nputTexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTtsasBaHe Ui npeobpasyBaHe ypes3 CiMBaHe Un B/IMBaHe Ha
®OHJA.

Y B Cnydal Ha pasBansiHe Ha AoroBopa ¢ baHkaTa — Aeno3uTap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKEHUSITa W, OTHEMAHE Ha JfMueH3a 3a 6aHkoBa [AEWHOCT WM HanaraHe Ha Apyru
OrpaHMYeHUsl Ha AEMHOCTTa M, KaKkTo M ako BbaHkaTa — aeno3uTap 6bAe M3KNOUYEHaA OT CIMCbKa
no un. 35, an. 1 ot 3AKUCAMNKN, KouTo NpaBaT HEBb3MOXXHO M3Mb/IHEHWETO Ha 3aAb/MHKEHUSTA 1
Nno Aorosopa 3a AEeno3uTapHW YCIyrM U Morat Aa YBpeasT MHTEepecuTe Ha npuTexaTenute Ha
asnose Ha ®OHJA.

B ropeusbpoeHnTe cnydyan YnpasnsiBawoTO APYXECTBO yBeAoMsiBa Komucusita 3a pMHaAHCOB HaA30p U
baHkaTa-geno3uTap 3a peleHWeTo CU A0 Kpas Ha paboTHMA OeH, KakTo M 3a Bb30OHOBSIBaHe Ha
06paTHOTO U3KyrnyBaHe A0 Kpasi Ha paboTHUS AeH, NpeaxoXaall, Bb30O6HOBSIBAHETO.

Mpu B3eMaHe Ha pelueHne oT ,,Obb AceT MeHnMKMBHT” ALl 3a cnMpaHe Ha 06paTHOTO M3KynyBaHe Ha
asanosete Ha ®OHJA, To e ANBXHO Aa NpeycTaHoBM He3abaBHO M M3ABAHETO HA AA/I0BE 3a CPOKa Ha
BPEMEHHOTO CrvpaHe Ha 06paTHOTO U3KynyBaHe.

MNpremaHeTo Ha NOpPBYKM 3a eaHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA 1 nokynka Ha AsSI0Be Ha
Apyra KOSMieKTMBHAa WMHBECTUMUMOHHA Cxema, Cblo ynpasnssaHa oT “OBb AceT MeHumKMbHT” Al, u
obpaTHO, ce npeycTaHOBsBa, ako 06paTHOTO M3KynyBaHe Ha AS/I0OBETE Ha KOSATO M Aa e OT ABeTe
KONEKTUBHN MHBECTULMOHHM CXxeMU 6bae BpPeMEHHO CMpsSHO A0 MOMEeHTa Ha Bb30OHOBSIBAHETO My.
B cnyyal, ye ce Hanara yAab/HkaBaHe Ha CPOKa 3a BPEMEHHO CnMpaHe Ha 0bpaTHOTO M3KyryBaHe Ha
aanosete Ha OOH[A, YnpasnssawoTO APYXECTBO € AJTbXXHO Aa yBedaoMM 3a ToBa Komucuata 3a
¢mHaHcoB Haa3op v baHkaTa-genosvTap, He NO-KbCHO OT 7 AHM Mpean M3TUYAHETO Ha MbpBOHAYaNIHO
onpefeneHns oT Hero CpoK. AKO CpOKbT Ha CNUPAHETO e MO-KpaTbK OT CeAeM [HW, BK/IYUTESTHO B
Cny4auTe, Korato ob6paTHOTO MU3KyryBaHe e 61UNo CNPSHO NOpaay TEXHUYECKM MPUYMHK, YNPaBNsSBaLoTo
APY>XXeCTBO W3BbpLIBA YBEAOMEHMATA MO MNPEeAxXOAHOTO M3peyeHue A0 Kpas Ha paboTHuS AaeH,
npeaxoxpaall pJatata, Ha KoaTo e TpsbBano fAa 6bae noaHOBEHO 06paTHOTO  M3KynyBaHe.
O6paTHOTO M3KynyBaHe ce Bb306HOBsSBA MO pelweHne Ha CbBeTa Ha AMPEeKTopuTe C U3TUYAHETO Ha
CpoKa, OnpefeneH B peLleHVETO 3a CnupaHe Ha obpaTHOTO M3KynyBaHE, CbOTBETHO B PELLIEHMETO 3a
yAb/hKaBaHe CpoKa Ha cnvMpaHe Ha 06paTHOTO U3KynyBaHe.

MopbukuTe, NoAaaeHu cneq NocnegHoTo obsiBsiBaHE Ha LeHaTa Ha obpaTHO M3KynyBaHe npeau

HayanHaTa gaTa Ha CpoKa Ha BPEMEHHOTO CrMpaHe, He Ce M3Mb/HSABAT. YNpaBnsBawoTo APY>KECTBO
Bb3CTaHOBSIBa CyMUTE Ha MHBECTUTOPUTE, MOAANN MOPBbYKM 3a MOKYrNKa Ha AsnoBe, No 6aHKoBaTa MM
CMeTKa WM Ha KacaTa Ha APYXeCTBOTO A0 Kpas Ha paboTHMSA AeH, cnedsall AeHs Ha nojaBaHe Ha
nopbYKKTE.
,OBb AceT MeHuMpxMbHT” ALl yBeaomsiBa nputexaTenuTte Ha AS/I0BE 3a CNUPaAHETO Ha 06paTHOTO
N3KyrnyBaHe, CbOTBETHO, 3@ Bb30OHOBSIBAHETO My He3abaBHO Cnef B3EMAHETO Ha pelleHue 3a TOBa,
ypes nybnMKauMsi Ha WHTEpPHET CTpaHMuUaTa Ha YnpaBnsBaloTo ApyxectBo Www.ubbam.bg.
YnpaBnsBalloTo APY>XECTBO yBeAOMsiBa M 3aMeCcTHUK-Npeacedatens Ha KOH, pbkoBogell ynpasneHue
»Haa3op Ha MHBECTULUMOHHaTa AeHocT” Npu KommcnaTta 3a hMHaHCOB Haa3op.
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2.11. OnucaHue Ha npaBwiaTa 3a onpefensiHe W U3non3BaHe (pasnpenensiHe) Ha

poxopaa (Yacrt otr neyan6ara)

Cneg noOCTbNBaAHETO Ha [JoKnada Ha pernctpupanms oautop CbBeTbT Ha AUMPEKTOpUTE Ha
YnpaBnsiBalloTo APY>KECTBO B3eMa pelleHre 3a pasnpeaeneHne Ha nedanbata Ha POHA.
MNpaBo Ha avBMAEHT (YacT oT nedyanbata) MMaT caMO fMuaTa, KOUTO Ca BKJIIOYEHW B CMAMCBbK Ha
nputexarenute Ha asnose Ha ®OHA, wsgageH ot “UeHTpaneH [eno3utap” A Ha 14-Tms aeH,
cneagaly, AeHs Ha 3acefaHneto Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpueT roauvwHus (hvHaHCOB
OTYET U e B3EeTO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTMW.
OnBnaeHTn (Yactu ot nevanbata) Ha NpuTeXaTenute Ha AsnoBe MoraT da 6baaT v3nnawaHu camo B
napu.
[OvBuaeHTUTE Ha NpuTeXaTenute Ha AS10BE Ce M34YUCNABAT, KaTo onpegeneHata oT CbBeTa Ha
[AMPEKTOPUTE Ha YNpaBnsaBaLLOTO APYXECTBO 4acT OT neyanbaTa, noanexalla Ha pasnpeaensiHe KaTto
AMBMAEHT (YacT oT nevanbata), ce pasaenu Ha bpos Ha asnoseTe Ha POHIA kbM 14-Tus feH, cneagaly
[A€eHs Ha 3acedaHneTo Ha CbBeTa Ha AMPEKTOpPUTE, Ha KOETO e MpueT roaviuHuS (DUHAHCOB OTYET U e
B3€TO peLleHne 3a pasnpesensHe Ha AMBUAEHTMN.
OveunaeHTtute (Yact oT nevanbarta) ce pa3npeaensTt B abCconoTeH pa3Mep 3a BCeKU AN U ce u3nnawat
Ha npuTexartenuTe Ha Aa/10Be OT YNpaBnsaBawWoTo APYXeCTBo, 3a cMeTka Ha ®OHA, B 3-MeceyeH CpokK
OT AaTaTa Ha peLleHneTOo 3a pasnpeaensiHe Ha nevanba Ha GOHIA.
M3nnawaHeTo Ha AMBMAEHTM (YacTu OT nedyanbaTa) ce M3BBLPLIBA CbC CbAENCTBMETO Ha “LleHTpaneH
Aenosutap” AQ. PeabT 3a M3nnawaHe Ha avBnaeHTu (Yactu oT nedanbarta) ce onpeaens ¢ Hapeaba.
YnpaBnsiBalloTo APYXXeCTBOTO € ATbXHO He3abaBHO Aa yBeaomm KomucmsaTta 3a MHAHCOB HaA30p M
“UeHTpaneH Jeno3utap” Al 3a pewweHneTo Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBsiBaWOTO APYXECTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KakTo U OTHOCHO YC/IOBUSTa U pefa 3a HEroBoTO M3nJallaHe.
CbBeTbT Ha [upekTopuTe Ha YNpaBnsBallOTO APYXECTBO MOXE [a B3eMe peleHWe aa He ce
pa3snpeaenst AveuaeHTM (4actn oT neyanbaTa) B CnegHUTe Ciy4yau:
1.korato ®OH/JA 3aBbpiBa ¢mHaHCOBaTa roanMHa Ha 3aryba;
2.koraTto nedyanbaTta OT NpeaxoAHaTa roavHa, M3UsIo UK YacTUYHO, 6ble peMHBECTMPaHA B AEMHOCTTA
Ha ®OH/[A, KaTo ce OTHEeCe Nno eaAnH OT CIeAHNTE HAYNHMU :

Y B Hepa3npeageneHa neyanba oT MUHANW FOAMHMU;

Y BbB (DOHA ,Pe3epBeH”;

Y 3a NoKpuBaHe Ha 3arybu OT MUHaIN roAnHW.

2.12, CueTOoBOAHM AaTU U AAaTU Ha pa3npeaenieHMe Ha agoxoaa

YnpaenseawoTo apy»xectBo Ha POHZA e 3aab/mkeHo Aa npeactasst Ha Komucusita 3a mHaHCOB
HaA30p M Ha obLecTBeHOCTTa:
1. Nl'oanweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (hMHAHCOBATa roavHa;
2. LectmeceyeH oTyeT, obxBalLall MbpBUTE LWECT Mecela Ha hmMHaHcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS MEPUOL.

YnpaensasawoTo apyxectso Ha ®OHJA e anbXHO Aa npeactaBu B KomucusaTa Ao 10-to umncno
Ha Meceua, cneaBall OT4YETHWUs,, MeceyeH 6anaHC M uHdopMauus 3a obema M CTpykTypaTa Ha
MHBECTULMUTE B NopTdenna no eMUTEHTM U BUAOBE LIEHHW KHWXA M APYrn DMHAHCOBU MHCTPYMEHTMW.
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Pa3snpeaensiHe Ha AooxoAa
2013 2014 2015

PasnpegensiHe Ha neyanbaTa 3a
nepvioga BbB hoHz ,06wm pesepsn”
PasnpepensiHe Ha 3arybaTa 3a nepuoga
B ,,Henokputn 3arybun”

MokpvBaHe Ha 3arybm oT MMHanm
roMH1 ¢ nevyanbaTa OT TeKkyllaTa - - -

309 592.33 690 378.88 623 149.93

rognHa
CuerosoAka AaTa Ha 26.03.2014r. | 27.03.2015r. | 09.05.2016 .
Ppa3rnpegesiaHeTo

2.13. OnucaHMe Ha MHBECTUMLUMOHHMTE LeNnnM Ha AoroBopHus ¢oHA, B TOBa 4UC/IO

HerosuTe (PpMHAHCOBM Le/IM, UHBECTULMOHHA NOJINTUKA, OrpaHUYEeHUS HAa UHBECTULIMOHHAaTa
nonutuka Ha POHAA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHOA e ga ocurypm Ha npuTexaTenute Ha [A/10Be 3anasBaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHWUTE OT TSX CPeACTBa Ype3 peanusvpaHe Ha NPeayMHO KanwuTasoBu nevantu
N NPUXOAN OT AMBUAEHTU U JIMXBU NPU OTHOCUTENTHO YMEPEH PUCK.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTAa Ha W3AafeHWTE OT Hero AssioBe B
[AbIFOCPOYEH MNJ1aH NPpU OCUIypsiBaHE Ha BUCOKa JIMKBMAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CrpaTerns n noavTrKa 3a NOCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YNpaBnsBalOTO APYXECTBO CfleABa YMEPEHO arpecrBHa WHBECTULIMOHHA

MOMIMTMKA NPV aKTMBHO YMpaBfiEHME Ha MHBECTUMUMOHHUS MOpPTdenn OT (PUHAHCOBM WMHCTPYMEHTU U

napuyHu cpeacresa Ha ®OHJA.

CpeactBaTta Ha ¢oHAQ We ce wHBeCTUpaT npeaumMHO B akuum Ha ALCUL, wHBecTMpawm

NPenMyLLeCTBEHO B 3eMefencka 3eMs, OUCHN U NIOTUMCTUYHM NSIOLWM, KAaKTO M B aKUMM Ha EMUTEHTUN OT

ArpapHus CeKTop M ApY>XecTBa OT XpaHWTENIHO-BKYyCOBaTa MPOMULLNIEHOCT MPUETU 3a TbproBus Ha

perynvpaHuTe nas3apu B CTpaHaTta M YybuHa, KOUTO MMaT BUCOK MOTEHUMan 3a pacrtex.

3a CTpyKTypupaHe W noaabpXaHe Ha avBepcuduuMpaH WMHBECTUUMOHEH nopTdeinn u c ornea

npeana3BaHe Ha CcpeacTBaTa Ha MHBECTUTOpUTE OT HebnaronpusaTHM NasapHU TEHAEHUUKN, aKTUBUTE Ha

OOHOA we ce uHBeCTMpaT M B AbAroBn (UMHAHCOBUM WHCTPYMEHTM, W34aJE€HW OT KOMMaHuuM B

NpenMyLLeCTBEHUTE CEKTOPU Ha MHBECTUPAHE.

[l0X0AQHOCTTa, KOATO Ce O4YakBa Aa 6bae peanuaupaHa npu ynpaeneHWeTo Ha akTmeute Ha OOHUA, ce

¢opmMmpa npeauMHO OT NPUXOAN OT LEHOBM PasfvKM Npu NOKYMNKO-NpoAaXkba Ha npexBbprsieMn LeHHN

KHWXa oT noptdeina Ha ®OHA, OT MOSMyYeHU AMBUAEHTU M B MO-Manka CTeneH — OT JIMXBU OT

AbNrosy (OMHAHCOBM MHCTPYMEHTU, OT 6aHKOBM AENO3UTU U ap.

MN360pbT HAa MHBECTULIMOHHN MHCTPYMEHTU C€ OCHOBaBa Ha (PyHAAMEHTANeH M TEXHUYECKN aHanns3, KaTto

NpenMyLLecTBEHO ce noabupaT KHMXKA C BUCOK MOTEHUMAnN 3a pacTeX Ha MNasapHUTE UM LEHU U

peanu3npaHe Ha KanuTanoBu U AUBUAEHTHU neyvanoéw.

KHumxaTa ¢ dmkcMpaHa AOXOAHOCT U AENO3UTUTE B CTPYKTypaTa Ha nopTtdeina ce u3nonssaT npeaMmHo

3a avBepcuduKaums Ha puUCKa, KAKTO M 3@ peanu3vpaHe Ha Tekylla AOXOAHOCT B MOMEHTU Ha

HebnaronpusaTHa nasapHa TeHAeHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha JIMKBMAHOCT U 3a MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YMNpaBnsBalloTO APYXeCTBO

MOXeE [a oCbluecTBsBa 3a cMeTka Ha ®OHIA cpouyHu caenku npu npuaobusaHeTo M npoaaxbaTta Ha

LIEHHW KHWXXA, KaKTO M JOroBOpU C YroBopka 3a 06paTHO MU3KyrnyBaHe (peno caenkm).

3a nocturaHe Ha OcCHoBHMUTE uenn Ha ®OHOA v nNpu ynpasBfieHWETO Ha pucka YnpasisBallOToO

APYXXeCTBO MOXe Aa npunara noaxoasiy MHBECTMLMOHHU MeToaM 3a 3almTa Ha noptdenna (hedging)
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OT Pa3M4YHUTE BMIOBE PUCK, MPU KOETO MOXE Aa CK/IoYBa CAENKU C npaBa, dioubpck, dopybpau,
onumu, Cyanu u Apyrv AepyvBaTV He HapyluaBally OCHOBHATa MHBECTULIMOHHA HacodeHoCT Ha GOHA.

CbCTaB M CTPYKTYypa Ha aKTUBUTE
YnpaBnsBalLloTo APYXXEeCTBO noaabpka CTPYKTypa Ha nopTderina Ha POHA no BuaoBe aKTMBM, KakTo
cnepasa:

OTHOCHUTEesNeH asan

Bupose akTnBm cnpsiMo oéwmre
akTueu Ha POHOA
Osanosn ueHHu kKHmxa Ha AACUL (REIT) nHBecTMpalumM NpenMyLiecTBEHO B [o 95 %

3eMegesnicka 3eMmsl, OUCHM U NIOMMCTUYHM NJIOWM, KAKTO M B akumm Ha
EMUTEHTU OT ArpapHus CeKkTop, QAOMycHaTM [0 WM  TbpryBaHW Ha
perynupaHuMte nasapu no T.T. 1.1-1.3 onucaHu no-gony; AS70BM LEHHM
KHMXa no T. 1.4 onucaHa No-Aony; AS/I0BE Ha KOMNEKTUBHU WMHBECTULMOHHU
cxemn no T. 1.5 onucaHa no-gony, 4MATO MHBECTUUMOHHA MNOAUTUKA
CbOTBETCTBA Ha puCKoBaTa Haco4yeHocT Ha ®OHA; aepvBaTMBHU (DMHAHCOBU
WHCTPYMEHTH Nno T.T. 1.7 1 1.8 onucaHn no-Aony; MHCTPYMEHTU Ha NapUYHUS
nasap no 7. 1.9 onucaHa no-gony;

[pyxecTtBa OT XpaHUTENHO-BKycoBaTa npomuwneHoct no T.T. 1.1-1.4 o 50%
onucaHu no-Aony.

[ObnroBM LEHHW KHWXa, AOMYyCHaTM A0 WM TbpryBaHW Ha perynvpaHute o 50 %
nasapv no T.7. 1.1-1.3 onucaHu no-gony; AbJAroBU UEHHU KHwxa no T. 1.4
onucaHa no-Aony; WHCTPYMEHTU Ha napuyHusa nasap no 1. 1.1-1.3 u 1.9
OnucaHu No-AoJy, KOUTO Ca U3BbH NOHSATMETO 3a JIMKBUAHW CpeacTBa

JIkBMaHM cpeacTBa, KbM KOMTO CnagaT OCHOBHO BfioroBe B 6aHku Mo T.
1.6 N NHCTPYMEHTM Ha napuyHusa nasap no T. 1.1-1.3 u 1.9, kouto | He no-manko ot 5 %
B/IN3aT B MOHATMETO 3a JIMKBUAHW CpeacTBa

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpAsieMn LEeHHU KHMXKA U MHCTPYMEHTU Ha NapuyHMA nasap, AOMyCHATU A0 WU TbPryBaHW Ha
perynvpaH rnasap no CMUCb/a Ha Y. 73 OT 3aKoHa 3a nasapuTe Ha PMHAHCOBU UHCTpyMeHTH (3MDU);
1.2. NpexBbpAsieMn LeHHN KHUXa U MHCTPYMEHTWU Ha NapuyHus nasap, TbpryBaHW Ha perynvpaH nasap,
pasnuyeH oT TOo3M no 4n. 73 ot 3MN®U, B Penybnuka Bbnrapus wnn B Apyra AbpaBa YieHKa,
(yHKUMOHMpaLY, peaoBHO, NpU3HAT U NY6MYHO AOCTbMNEH, KAaKTO M LEHHW KHMXA M MHCTPYMEHTU Ha
napu4HMs nasap, eMuTupaHun ot Penybnvka Bbnarapvs unm gpyra Abpxxasa YieHKa;

1.3. NpexBbpASeEMU LEHHN KHUXA M MHCTPYMEHTM Ha Napu4yHusl nasap, A0NyCHATU A0 TbProBus Ha
oduumaneH nasap Ha goHaoBa 6bopca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(pyHKUMOHMpaALY, peaoBHO, NPU3HAT M NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHU B CNMUCBK, 0A0bpeH oT
3amMecTHuK-npeacenatens Ha KOH;

1.4. HackopO M34afeHn MNPeXBbLPASEMU LEHHU KHUXKA, B YC/IOBMSATA Ha YMATO €MUCUS € BKIIHOYEHO
noemMaHe Ha 3aAb/DKeHWe Aa ce Ucka AonyckaHe, U B CPOK, He Mo-Ab/br OT eAHa roavHa OT U3gaBaHeTo
1M, aa 6vaaTt AonycHaTn A0 TbproeBusi Ha oduumaneH nasap Ha doHaosa 6opca Unn Ha apyr perynnpax
nasap, (yHKUMOHMpALl PpeaoBHO, MpU3HAT M NyO6AMYHO AOCTbMNEH, KOUTO Ca BK/IKOYEHW B CMUCHK,
oaobpeH oT 3aMecTHUK-Npeaceaatenst Ha KOH;

1.5. ganoBe Ha KONEKTUBHUM WMHBECTULMOHHW CXEMU W/UNW Ha Apyrn nNpeanpusTvs 3a KONEeKTUBHO
WHBECTUPaHe, KOUTO OTroBapsT Ha ycroBusTa Ha yn. 4, an. 1 ot 3QKUCAIMKWN, He3aBMCcMMO OT TOBa,
[anu ca CbC cefanuile B AbpXXaBa YfieHKa, Npu yCrioBuE Ye:

a) ApyruTe npeanpusTUS 3a KONeKTUBHO MHBECTUPAHE OTrOBapsAT Ha creaHuTe YCoBus:

aa) MonyyuMnu ca paspelleHne 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbINlaCHO KOMTO BbpXY TSX Ce

ocblLUeCTBABaA HaA30p, KOWTO 3aMeCTHVIK'I'IpeD,CGD,aTefIF|T Ha KOH cMsATa 3a ekBMBaNeHTEeH Ha HaA30pa
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CbrMlacCHO NpPaBOTO Ha EBponenckusi Cbio3, M CbTPYAHWYECTBOTO MEXAY HAA30PHUTE OpraHn e B
JoCTaTbyHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3aWmTa Ha MpuTeXaTenuTe Ha Aa70Be B THAX, BKIKYATENHO NpaBwunata 3a
pasnpefeneHneTo Ha akTMBUTE, 3a MNOJSI3BAHETO M MpeaoCTaBAHETO Ha 3aeMM Ha MpexBbpaseMu LeHHU
KHMXa N MHCTPYMEHTU Ha NMapu4yHMA nasap, KakTo 1 3a npoga)kbata Ha LEHHU KHMXKA U MHCTPYMEHTU Ha
NapuyHNA nasap, KOUTO NpeanpuaTuATa 3a KONeKTUBHO MHBECTUPAHE He NpUTeXaBaT, Ca eKBUBANEHTHM
Ha npasunaTa v 3aWuTaTa Ha nNnpuTexaTennTe Ha AS/10BE Ha KOJIEKTUBHN UHBECTULMOHHN CXeMU;

aB) OCHOBHaTa MHBECTUUMOHHA HacoveHoCT Ha KUC ga cboTBETCTBa Ha NpenMyLLeCcTBEHUTE CEKTOPU Ha
WMHBecTMpaHe Ha OOHIA.

ar) paskpuBaT NepuoanyHO MHMOPMaLNS, KaTo M3roTBAT M Ny6AMKYyBaT FOAMLLIHM U 6-MeCeYHU OTYETH,
[aBallM Bb3MOXHOCT 3a OLEHKa Ha aKTUBWTE, NnacveBuTe, MPUXOAMTE U U3BbPLUEHUTE onepaumn npes
OTYETHUS Nepuoa, n

6) He noBeye OT 10 Ha CTO OT AKTUBUTE HA KOSMIEKTUBHUTE WHBECTULUMOHHM CXEMU WM Ha ApyruTe
NpeanpusiTUS 3a KONEKTUBHO MHBECTMpaHe, YMeTo nNpuaobuBaHe ce npeasmxaa aa ce u3Bbplun, mMorar
CbMMAacHO yypeauTesniHATE MM aKToBe MW npasBunata MM ga 6baaT MHBECTMpaHu obwo B AsnoBe Ha
APYrN KONEKTUBHU MHBECTULIMOHHU CXEMW UNN B APYrY NPeanpusaTUS 3a KOMEKTUBHO MHBECTUPAHE;

1.6. Broroee B KpeauTHU UHCTUTYUUK, NMIaTUMKU NPWU NOUCKBaHE WK, 3a KOUTO CbLUECTBYBa NPaBoTo Aa
6baaT M3TerneHn no BCAKO BpeMe, M C AdaTa A0 NafaeXx He noBeve OT 12 Meceua; KpeauTHUTe
WMHCTUTYUUN B TpeTa AbpXkasa TpsibBa Aa cna3saT NpaBuia v Aa ca 06eKT Ha Haa30p, KOMTO 3aMeCTHUK-
npeaceaatensat Ha KOH cMsiTa 3a eKBMBANEHTHU Ha Te€3M CbracHO NpaBOTO Ha EBponenckusi Cbios;

1.7. pepuBaTuBHM (UHAHCOBM WHCTPYMEHTW, BKIIOYUTENHO EKBMBANIEHTHU Ha TAX WMHCTPYMEHTH,
3a4b/DKEHNSATA MO KOMTO MoraT Aa 6baaT M3NbAHEHW 4pe3 MNapuyHO nJallaHe, TbpryBaHW Ha
perynupanu nasapy no 1. 1.1 — 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWN UHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM Nasapwu, Npu YCIoBKE Ye:

a) 6a30BMTE MM AKTUBM Ca MHCTPYMEHTU Mo T. 1, PMHAHCOBM MHAOEKCU, UXBEHWN MPOLEHTW, BanyTa Un
BalyTHN KYpCOBE;

6) HacpelwHaTa CTpaHa No caefnkarta C Te3n AepuBaTUBHU (PUHAHCOBU WHCTPYMEHTU € WHCTUTYyUMS -
npeaMeT Ha NpyAeHUManeH Haa3op, U OTroBaps Ha M3MCKBaHUS, 04obpeHn OT 3aMeCcTHUK-NpeaceaaTens
Ha KOH;

B) Ca 06eKT Ha HagexaHa M noanexalla Ha NpoBepKa exeaHEeBHA OLEHKa M BbB BCEKM MOMEHT Mo
nHuumatmea Ha ®OHJA moraT fa 6baaT npoAaaeHn, MMKBUANPAHU UK 3akpuTy Ype3 odceToBa caenka
Mo cnpaBeanvBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha NapuyHUSA Nas3ap U3BbH Te3U, TbPryBaHW Ha peryivMpaH nasap v nocoyeHu B § 1,
T. 6 oT [P Ha 3AKUCAINKW, ako BbpXy eMUcMaTa UNn eMUTEeHTa Ha Te3n MHCTPYMEHTUM Ce OCbLLEeCTBSIBa
HaA30p C Uen 3almTa Ha UHBECTUTOPUTE MU CNECTSABAHUATA M OTroBapST Ha CleaHuTe yCioBus:

a) eMUTUPAHW WU rapaHTUpPaHM Ca OT LEHTpasiHW, PernoHasHM WM MeCTHM opraHu B Penybnuka
bbnrapus unu B Apyra AbpXasa uyneHka, OoT bbarapckata HapoaHa 6aHKa, OT UeHTpanHa 6aHka Ha
Apyra nObpXaBa ufeHka, oT EBponeickaTa ueHTpanHa 6aHka, OT EBponenckusi Cblo3 uanm ot
EBponelickaTa MHBECTUMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lydauTe Ha dedepanHa Abpxasa - OT
eanH OT uneHoBeTe Ha deaepanHaTa AbpXasa, OT NybnnyHa MexayHapoAHa opraHu3aumsi, B KOSTO
UnieHyBa NoHe eHa AbpXXaBa YS1eHKa;

6) M3gaaeHn ca OT EMUTEHT, YMATO EMUCUS LLEHHWN KHWXKA Ce TbpryBa Ha perynvpad nasap no 1. 1.1. —
1.3;

B) EMUTUPAHN WM rapaHTMpaHW ca OT Nnue, BbPXYy KOETO Ce OCblUecTBsiBa NpyaeHuUuaneH Haasop
CbIMIaCHO KpuUTEpUW, onpeaeneHn OT MpaBOTO Ha EBponenckus cbilo3, unm OT Nnue, KOETO € 06ekT u
crassa npaswuna, NpUeTn OT CbOTBETHMA KOMMETEHTEH OpraH, KOMTO Ca NOHe TOJIKOBa CTPOrun, KOJIKOTO
Ca U3UCKBaHWUATa, onpeaeneHu oT NpaBoTo Ha EBponeinckus cbios;

r) u3gageHn ca OT eMUTEHTU, pa3nnyHn OT Te3n no bykem "a", "6" u "B", oTroBapswm Ha KpuTepum,
onobpeHn oT 3aMecTHuK-Npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) MHBECTUUMUTE B Te3M MHCTPYMEHTU ca 06eKT Ha 3awmuTa Ha MHBECTUTOPWUTE, EKBMBANIEHTHA Ha

3awmTaTa, Ha KOsITo noanexar nHesectuummTe no éykeun "a", "6" n "B";
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66) eMUTEeHTBLT e ApYXeCcTBO, YMMTO KanuTan U pe3epBuM Ca B pa3Mep He Mo-Masko OT feBoBaTta
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs U NybAMKyBa roAMILHM (DMHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npyueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO TOAMLUHUTE CYETOBOAHM OTYETM HA HSKOM BMAOBE [pYXKEeCTBa
(78/660/ENO) nnmn c PernameHT (EO) N2 1606/2002 Ha EBponelickus napnaMeHT M Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTE CYETOBOAHM CTAHAAPTU, U € N1ue, KOeTo (PMHaHCKpa
rpyna oOT APYXECTBa, B KOSATO y4yacTBaT €4HO WM HSAKONIKO APYXXECTBA, MPUETU 3a TbproBus Ha
perynupaH nasap, unv nuue, Koeto (uHaHcupa ApYXKEeCTBa 3a CEKIopUTM3auusl, Bb3Mon3Baly ce ot
6aHKOBa NIMHMS 3a OCUrypsiBaHE Ha IMKBUAHOCT.

2. YripaBnsaBaLwoTo APY>XeCTBO 3a cMeTka Ha POHIA Moxe aa vHBecTMpa He noseye oT 10 Ha cTO OT
aktusute Ha ®OHA B NpexBbpnsieMn LeHHN KHMKA U MHCTPYMEHTU Ha MapyvyHUS rnasap U3BbH Te3n Mo
T. 1.

3. ®OHAbT He Moxe aa Nnpuaobusa LeHHN (bnaropoaHn) MeTanu u cepTudUKaT BbpXy TsX.

4. YNpaBnaBalloTO APYXECTBO HE MOXE Aa MHBECTMpa noseye OT 5 Ha CTo OT akTusuTe Ha ®OHJA B
NPEXBbPASEMN LEHHN KHUXKA WU B MHCTPYMEHTWU Ha NapuyHuUS nasap, u3gageHu OT e4Ho Snue..

5. YnpaBnsBalwoTo APY>XXECTBO He MOXe Aa mHBecTupa rnosede oT 20 Ha cTo OT akTueBuTe Ha ®OHIA
BbB BJIOroBe B e4HO simue no T. 1.6.

6. PuckoBata ekcnosvumnst Ha ®OHJA KbM HacpelyHaTa CTpaHa no cAenka C U3BbHOOPCOBO TbpryBaHu
AepvBaTMBHM (DMHAHCOBM WMHCTPYMEHTM He MoXe Aa Hagsuwasa 10 Ha CTO OT aKTMBMTE, KOrato
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYUms no T.1.6. , a B ocTaHanuTe cny4vam - 5 Ha CTo OT aKTuBMUTE.
7. YnpaenaBalwoTO APYXeCTBO Moxe aa uHBectMpa Ao 10 Ha cro ot aktueute Ha GOHOA B
NPEXBbPASEMN LEHHN KHUXKA WUIN B MHCTPYMEHTU Ha Mapu4yHMA nasap, usgageHu OT edHo fvue, caMo
npu ycnosue Yye obliaTta CTOMHOCT Ha MHBECTMUMUTE B NULaTa, BbB BCAKO OT konto ®OH/A nHBecTpa
noeeye OT 5 Ha CTO OT cBOMTE aKkTMBW, He HaaBuwasa 40 Ha CTO OT akTuBMTE My. OrpaHUYEeHMETOo no
M3peyeHne MbpBO HE Ce rnpunara OTHOCHO BJIOFOBETE B KPEeAUTHU WHCTUTYUUKM, BbPXY KOUTO ce
OCbLUEeCTBABA NpyAeHUManeH Hag3op, KakTo U KbM CAENKUTE C U3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M MHCTUTYLIMM.

8. OcBeH orpaHuyeHusita o T. 4 - 6 oblaTta CTOMHOCT Ha MHBecTUUMMTEe Ha ®OHJA B npexBbpisieMun
LUEHHM KHWXa WM MHCTPYMEHTM Ha NapuUyHUS Nasap, usgageHu OT edHO Nvue, BMOroBeTe Mnpu ToBa
NMuUe, KakTo M eKCrnosvumsita KbM CbLUOTO SiMuUe, Bb3HUKHANA B pe3ynTaT Ha cAefnku C n3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBU UHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaenseawoTo [APY>XeCTBO MOXe Aa uHBectMpa Ao 35 Ha cTto oT aktueute Ha OOHIA B
NMPEXBbPASEMN LIEHHU KHMXa M MHCTPYMEHTW Ha NapuyHuMa nasap, M34adeHn OT efHO uue, ako
LEHHUTE KHWXKA U MHCTPYMEHTUTE Ha NapuyHus nasap ca M3gafeHu MM rapaHtupaHu ot Penybnuvka
bbnrapusi, oT apyra AbpXXasa uYfieHKa, OT TEXHU PernoHasHW WM MEeCTHU OpraHu, OT TpeTa AbpXKaBa
nnn ot NybnnyHa MexayHapoaHa OpraHu3aums, B KOSTO YiieHyBa NoHe efHa AbpXXaBa YieHKa.

10. lMNpexBbpnseMnTe LEHHU KHMXKA W WMHCTPYMEHTUTE Ha MapuyHuMs nasap no T. 9 He ce B3emart
npeasuna 3a LenuTe Ha OrpaHMyYeHuUeTo no T. 7.

11. /IHBECTULIMOHHWTE OrpaHMYeHms Mo T. 4 - 9 He MoraT Aa 6baaT KOMOMHMpaHWU. ObLaTta CTOMHOCT Ha
nHBectuummnte Ha OOHA B npexBbpiseMU LEHHU KHWXKa WM MHCTPYMEHTW Ha napuyHMsa nasap,
n3gafeHn OT eAHO Nuue, B/IOrOBETE MNpu TOBA JINLE, KAKTO W eKCno3uumsaTta KbM CbLOTO JMUE,
Bb3HWKHaNa B pe3ynTaTt Ha CAeNKN C AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU CbrNacHo T. 4 - 9, He MOXe
Aa Haasuwaea 35 Ha cTo oT akTuemuTe Ha POHJA.

12. [IpyecTBaTa, BK/IIOYEHN KbM €[Ha rpyna 3a LenuTe Ha CbCTaBsHE Ha KOHCONMAupaH (pUHaAHCOB
OTYET CbIMAacHO NPU3HATUTE CYETOBOAHWN CTaHAAPTW, Ce pa3rnexaaT KaTo e4HO Nvue Npu npuiaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTULMWUTE B NPEXBBLPISIEMU LEHHU KHIXKA MM MHCTPYMEHTU Ha MapUYHUS
nasap, eMUTMpaHu OT ApY)XecTBaTa B eAHa rpyna, He Moxe Aa Hazsuwaga 20 Ha CTO OT CTOMHOCTTa Ha
akTusute Ha POHJA.

14. ®OHADBT Moxe Aa UHBECTMpa A0 25 Ha CTO OT aKTUBUTE CM B 0bnuraumun, u3gageHn oT KpeauTHa
NHCTUTYLMS CbC CeAanuLle B AbpiKaBa Y/IeHKa, KOATO MOASIEXW Ha creunaneH Haas3op C uen 3awmuTa Ha

NPUTEXATENUTE Ha 06nmrauvw|, BKIOYUTENHO Ha WM3NCKBAHETO Ha6paHV|Te oT emucuaTa obnuraumm
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cpeactsa Aa 6bAaT MHBECTMPAHM B aKTUBM, KOUTO Mpe3 Uenns nepuog Ha emMucusita ocurypsisat
MOKPUTUE Ha MpeTeHUMUTE BbB Bpb3ka C 0BAMraumMuTe M KOMTO B C/ly4all Ha HECBLCTOSITENIHOCT Ha
eMuTeHTa aa 6baaTt n3non3saHn NPUOPUTETHO 3a M3NJaLlaHe Ha 3a4b/DKEHUSATA KbM NpUTeXaTenTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULMUTE MO M3PEYEHWNE MbPBO, HAAXBLPAALM OrpaHNYEHNETO
no T. 4 3a eKCno3nuum KbM eavH eMUTEHT, He MOXe Aa Haaxebpns 80 Ha CTo OoT akTuBuTe Ha PoHAa.
ObnuraumnTe, U3gafaeHu OT KpeaMTHU MHCTUTYLMU CbC CeAanuLLE B AbpXXaBa YieHKa, KOUTO OTroBapsiT
Ha U3UCKBaHMSITa MO U3peYEHne MbpBO, ce Ny6/MKYBaT Ha CTpaHuuaTa Ha EBponeickaTa koMucus.

15. YnpasnsiBalloTo ApY>XeCTBO MOXe Aa MHBeCTMpa He noBede oT 10 Ha cTo OT akTuBuTe Ha ®OHA B
[AANOBETE Ha €4HO U CbLLUO NpeanpusaTUe 3a KOIEKTUBHO MHBECTUpaHe no T. 1.5, He3aBucnMMo Janu e cbC
cefanuiie B AbpXKaBa YieHKa Unu He.

16. O6WMAT pa3Mep Ha WMHBECTUUMWUTE B AA/I0BE HA NpeanpusaTMs 3a KOMEKTUBHO WHBECTUPaHe,
pa3nuynn ot ®OHJA, He Moxe Aa Haasuwasa 30 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gageHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe Unu Apyru ObAroBU LEHHU KHUXA, U3aAeHM OT eHO Nnue;

3. OBajeceT M MeT Ha CTO OT AA/I0BETE HAa €A4HA KOJIeKTMBHA MHBECTUMLUMOHHA CXeMa WNu Apyro
NpeanpuaTMe 3a KOMEKTMBHO WHBECTMPaHE, KOETO OTroBaps Ha M3UCKBaHMATA Ha uyn. 4, an. 1 ot
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NApUYHUS Nasap, U3LaAeHn OT eaHO JmLe.

18. OrpaHunyeHuaTa He ce npwunaraT, KoOraTo YNpasnsBalwOTO APYXKECTBO YMNPaXKHSBA 3a CMeTKa Ha
®OHJA npaBa Ha 3anuMcBaHe, MPOU3TUYALLM OT MNPEXBLPSEMU LIEHHU KHMXA M MHCTPYMEHTM Ha
NapuyHUA nasap, KOUTO Ca YacT OT HEroBUTE aKTUBMW.

19. [lpn HapyweHne Ha WHBECTUUMOHHUTE OrpaHUYeHnss MO MNPUYMHU WU3BLbH KOHTpONAa Ha
YNpaBnsaBalloTo APYXECTBO WM B pe3ynTaT Ha ynpaXKHsBaHe npasBa Ha 3anvcBaHe, YrnpasigaBalloTo
APY>KECTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Mecela OT Bb3HWKBAHE Ha HapYLUEHWETO, Ype3 CAeNKM
3a npogaxba npueexaa aktmeute Ha ®OHA B CbOTBETCTBME C MHBECTULMOHHUTE OrPaHUYeHns], KaTo
OTUNTA WMHTEpPECUTE Ha npuTexatenute Ha Asdnose. B Te3n cnyyau YnpaensBawoTO APYXECTBO e
A/TbXXHO B 7-OHEBEH CPOK OT M3BbPLUBAHE HA HApYLIEHWETO Aa YBEAOMW KOMWUCUATA, KaTO NpeaocTaBu
NMHMOPMaUNS 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTUTE MEPKN 3@ OTCTPAHSBAHETO MY.

20. ObuaTta CTOMHOCT Ha ekcro3numsita Ha ®OH/A, cBbp3aHa C AEpUBATUBHU MHCTPYMEHTU, HE MOXE
Aa 6bae No-ronsaMa OT HETHATa CTOMHOCT Ha aKTUBUTE My.

21. OOHABT ™Moxe faa WHBECTMpa B AEPUBATUBHU (PUHAHCOBU MHCTPYMEHTM MpW Crna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 1 nNpu ycnoBue 4ye ekcnosvumsta KbMm 6as3oBute akTmMBM 06WO He
HaAXBbPASA UHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22.1. Korato ®OHADBT mHBeCTUpa B AepuBaTUBHN (DMHAHCOBUM MHCTPYMEHTM, 6asupaHn Ha WHAEKCH,
TE3U UHCTPYMEHTUN He Ce KOMBUHMPAT 3a LenTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22.2. KoraTo npexsbp/iieMn LEeHHU KHWXa WM MHCTPYMEHTU Ha MapuyHWS nasap CbAbpXKaT BrpageH
AepuBaTUBEH WMHCTPYMEHT, ekcrno3uuusata Ha ®OHLA KbM TO3M AepuBaTMBEH MHCTPYMEHT Ce B3eMa
npeasua Npy n34ncnsaBaHeTo Ha obwata ekcrnosuums no T. 20.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT

23. YnpaBnsBalloTO APYXXeCTBO He MOXe Aa npuaobusa 3a cMeTka Ha ®OHIA akuum € NpaBo Ha rnac
Ha efIMH EMUTEHT, KOUTO HB1xa My MO3BOSIMAM [a YNPaXKHSABA 3HAYMTENHO B/IMSIHUE BbpPXY EMUTEHT.
24.1. YnpaBnsiBaWoTO ApY>XeCTBO M baHkaTa—aeno3uTap, Korato Aencrsa 3a cMeTka Ha ®OHIA, He
MOraT [ia NpefoCTaBsaT 3aeMu WK Aa 6baaTt rapaHTy Ha TpeTu nuua.

24.2. He3aBUCMMO OT OrpaHuyeHusTa no T. 24.1., YNpaBnasawoTo APY)XeCTBO M baHkaTa—aeno3uTap
MoraT Aa npuaobusBaT NPEXBBLPASEMWU LIEHHU KHWXKA, MHCTPYMEHTM Ha NapuvyHuWa nasap Wan Apyru
(bnHaHcoBM MHCTpymeHTM no 1.5, 1.7, 1.8 n 1.9, B cnydanTe KoraTo CTOMHOCTT@ MM HE € HambJIHO
n3nnarteHa.

24.3. YnpaBnsBalwoTo Apy>XecTBO M baHkaTta - aenosuTap, KOrato U3BbpLlUBAT AEWHOCT 3a CMETKa Ha
®OHJA, He MoraT Aa CKAYBaT AOrOBOP 3@ KbCM MpoAaxbu Ha npexBbprsieMn LEHHU KHUXa,
WHCTPYMEHTU Ha Napu4HMUS nasap v Ha apyrn uHaHCcoBU MHCTpyMeHTn no 1.5, 1.7, 1.8 1 1.9.
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25. Bcuukm pa3xoam, CBbp3aHu ¢ aenHoctTa Ha POHA, BKIOUMTENHO rOAMLLIHOTO Bb3HarpaXaeHue Ha
YnpaBnsBalloTo ApYyXecTBo, Ha baHkaTa-aeno3utapy Ha oauTopa, HE MoraT Aa HaaBuwasaT 5 Ha CTo
OT cpeAHaTa roaulliHa HETHA CTOMHOCT Ha akTMBMTE Mo H6anaHca Ha ®OHA.
26.1. YnpaBnsiBaloTo APY>XECTBO M baHkaTa - Aeno3uTap, KoraTto AencTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa non3BaT 3aeMu, OCBEH B CilydauTe no T. 26.2. 1 26.3.
26.2. YnpaBnaBaLloTo ApY>XeCTBO unun baHkaTa - aenosuTap, Korato AeicTBaT 3a cMeTka Ha ®OHAA,
MoraTt Aa npuaobusaTt yyxaecTpaHHa BanyTa MOCPEACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHve Ha pa3xoaute Ha ®OHJA. KoMNeHCaUMOHHUAT 3aeM Bb3HWUKBA B CrlydauTe, KoraTto 6aHka, ¢
kossTo ®OHAbBT MMa AOroBOpHM B3aMMOOTHOLIEHUS, Cpelly Aerno3upaHa BanyTta Ha ®OHIA, ocurypsisa
OT uJyxaa 6aHka KOHTpareHT npefocTaBsHETO Ha 3aeM Ha ®OHIA B cboTBETHaTa YyXAeCTpaHHa
BanyTa. EkcnosuumaTta Ha POHA no 3aeMa No HacToslwaTa annHes He MoxXe Aa Haaxebpnd 10 Ha cTo
OT aKTuBuTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeAcTBaTa OT 3aeMa Mo Ta3u anuHes morat
fa 6baaT 13non3BaHu 3a:

1. nnawaHe Ha noAajeHUTe MOopbyukM 3a 06paTHO M3KyrnyBaHe Ha AsnoBete Ha ®OHOA M3BLH
TeputopusTa Ha Penybnuka bbvnrapus;

2. NOKYMKa Ha UHCTpyMeHTH no yn. 38 3AKUCAMKN.
26.3. 3aMecTHUK-NpeaceaaTenaT Ha Komuncmata 3a ¢pmMHaHCOB Haa30p Moxe Aa paspewun Ha POHIA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE MY, aKO €HOBPEMEHHO Ca W3Mb/IHEHU CNefHUTE
YCNnoBuS:

1. 3aeMbT e 3a CPoK, He NOo-AbSbr OT 3 Meceua, U e HeobxoanM 3a NOKpMBaHe Ha 3aAb/HKeHusTa
no obpaTHOTO M3KynyBaHe Ha asnosete Ha ®OHIA;

2. yCNOBMSITa Ha AOrOBOpa 3a 3aEM He ca No-HebnaronpusTHN OT obuyanHMTe 3a nasapa.
26.4. PelwieHneTo 3a non3eaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3ema oT CbBeTa Ha AMPEKTOpUTE Ha
YNpaBnsBaLloTo APYXECTBO.
26.5. 3a “3gaBaHe Ha paspelleHue 3a Nos3BaHe Ha 3aeM YNpaBnsBalLOTO APYXXECTBO, KOraTo AencTBaT
3a cMeTka Ha ®OHJA, nogasa 3asBneHve A0 3aMeCTHUK-npeaceaatens Ha KOH no ogobpeH oT Hero
obpaseL, KbM KOETO Ce npunaraTt AOKYMeHTH, onpeaeneHun ¢ Hapeaba.
26.6. 3amecTHUK-nNpeaceaatenaT Ha KOH ce npou3Hacsa C pelleHve no 3asBfIeHMETO 3a MON3BAHETO Ha
3aEeM KaTo M34aBa v OTKa3Ba Aa U3[aje paspeLleHne 3a rnon3BaHeTo My.
26.7. Cnep nonyyaBaHe Ha pa3peLleHNETOo 3a NoN3BaHe Ha 3aeM YNpaBnsBawoTO APYXECTBO € ATbXKHO
[a yBeaoMu 3aMecTHUK-npeaceaatens Ha KOH 3a ckioyeHnsa oroBop 3a 3aeM 1 a NpefocTaBu Konuve
OT Hero B 3-AHeBeH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.
26.8. POHAODBLT Moxe Aa nonsea NoBedve OT e4MH 3aeM CaMO ako B €AvH U Cbly Nepuog obuiata cyma Ha
3aeMUTE He HaaBuLwaBa NocoyeHns B T. 26.3. pa3mep.
26.9. YnpaBnaBawoTO APYXeCTBO € AbXHO Aa NpeactaBs Ha 3aMecTHuK-npeaceaatens Ha KOH
BEAHbX MeceyHo, B CpoK Ao 10-TO umcno Ha cnepsBawmsi Mecel, OTYeT 3@ M3pa3xOoABaHETO Ha
cpeacTeata MO 3aeMa, KakTO WM 33 HEroBoTO MoracsiBaHe [0 OKOHYaTeNIHO W3Mb/IHEHWE Ha
3aAb/DKEHNETO.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. 1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A ce onpeaens Bceku paboTeH AeH OT ceamuuaTa, KaTto
BK/IIOYBA CTOMHOCTTA Ha BCUYKM npuTexaBaHu ot ®OHJA akTMBM M nacmeBm Mo HanaHC 3a AeHs, 3a
KOWTO Ce OTHacs oueHkaTa. AKO AadeH AeH e o06sBeH odumumanHo 3a HepaboTeH, M3UYNCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO WM3KYMyBaHe Ha [AA/I0BETE CE M3BbpLUBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. MNpy M34YNCNABAHETO Ha HETHATa CTOMHOCT Ha aKTUBWUTE CE M3MON3Ba €4MHHA W MocneaoBaTesHa
CUCTEMa 3a OLEeHsIBaHe, KaTo Ce OTYMTAT CbOTBETHUTE Pa3xoaM, CBbP3aHM C AEMHOCTTa No npoaaxba u
0bpaTHO M3KyrnyBaHe Ha AS/I0BE, BK/OYMTENHO Bb3HAarpaXaeHusita Ha YNpaBnsiBaloTO APYXEeCTBO U
baHkaTa-geno3nTap, KakTo 1 Apyru pa3xoam, ako Takmea 6baaT npeasnaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/JA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKU

aktmen Ha ®OH[A, HamaneHa CbC cymMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacmBu. HeTHaTa
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CTOMHOCT Ha aKTMBWTE Ha eMH AS/1 € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE, pa3aeneHa Ha 6pos Ha
asnosete Ha ®OHIA B obpalieHne. banaHcoBaTa CTOMHOCT Ha aKTMBUTE W MacvMBUTE Ce onpeaens
cbobpa3Ho opobpeHn oT KomucusaTa 3a (puHaHcoB Haasop [paBuna 3a oueHka Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OHIA

4. OueHkaTa Ha akTmBuTe Ha ®OHJA ce m3BbLPLIBA NPU MbpPBOHAYaNHO NpuaocbmeaHe (nNpu3HaBaHe) —
Mo ueHa Ha npuaobmeaHe. MNocneasallaTta oueHka Ha aktueute Ha ®OH/A ce v3BbpLUBA €XeAHEBHO Mo
CnpaBeanBa CTOMHOCT.

5. MNocnepgawa oueHka Ha (UHaHcoBUTE WMHCTPyMeHTM Ha ®OHIA ce u3BbpLlBa, MO CnpaBeavBa
CTOMHOCT, B C/ly4Yal, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEeHHN KHWXKA U MHCTPYMEHTM Ha Mapu4HUs nasap, eMuTupaHu ot Penybnvka bbnarapus,
TbpryBaHM Ha MecTa 3a TbproBus MpU aKTMBEH nNa3ap B CTpaHaTa, Ce U3BbplUBa Bb3 OCHOBA Ha
CpegHOapuUTMETUYHA OT LeHuTe ,KynyBa” npu 3aTBapsHe Ha nasapa 3a nocnegHus paboTeH [AeH,
06siBEHNM OT He No-Manko OT  ABaMa MbPBUYHW OWITbPU Ha AbPXKABHU LEHHU KHWXA, CbrNacHo
AeNCTBalMa HOPMaTMBEH aKT, ypexkaall, yCloBusTa U peaa 3a eMuTupaHe, npuaobmBaHe u usnnawaHe
Ha 6e3HanMyHM ObpXXaBHWM LEHHW KHWXa. B cnyyal, ye uUeHaTa € M3YMCiIeHa Ha OCHOBaTa Ha
npeacrtaseHy 6pyTHU LeHW OT MbPBUYHUTE AWSTbPU, TS Ce U3M0N3Ba NPSKO 3a npeoueHka. Mpu yciosue,
ye LeHaTa € YMCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTepPUCTUKW MO MEPUOAMYHOCT M paBHULLE Ha
NIMXBEHUTE KyMOHW, TS ce npeobpasyBa B OpyTHa M Cnea ToBa Ce M3Mon3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT [a Ce MNPWIOXM HacTosaTa TOYKka 3a AEHSs, 3a KOMTO Ce OTHacs OLeHKaTa, 3a
nocneaBalla OLeHKa ce npunara Han-6nM3Ko ycTaHOBEeHaTa No peaa Ha Tasu ToYKa CnpaBeavBa LieHa
B paMkuTe Ha 30-AHEBHUS Nepuoa, NPeaxoXAaall AeHs, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa. .

5.2. Ha u3gageHute oT Penybnunka bbnarapmsi LEHHN KHMXXA U MHCTPYMEHTU Ha NapuyHUs nasap,
KaKTO M Ha U3fafeHuTe OT Apyra AbpXXaBa YieHKa LEeHHU KHWXKA U MHCTPYMEHTU Ha napuyHus nasap,
TbpryBaHu Ha MeCTa 3a TbProBus NPV akTUBEH na3ap B Yy6buHa ce U3BbPLUBA :

a) no ueHa "kynysa" npu 3aTBapsiHe Ha Ma3apa KbM [eHsi, 3a KOWTO Ce OTHacs oLeHKkaTa, 0bsiBeHa
B €/1eKTPOHHA C1CTEMa 3a LieHOBa MHdopMaums;

6) B Cllyyalt Ye Yy>XAecTpaHHUSIT na3ap He paboTu B AEHSt KbM KOMTO Ce M3BbPLUIBA OLEHKaTa - Mo
ueHa "kynysa" npu 3aTBapsiHe Ha na3apa 3a nocnegHus paboTeH AeH, 0bsBeHa B enekTpOHHa cucTema
3a LeHoBa nHdopmauums.

B) B C/ly4yal, Ye LieHaTa € M34MC/ieHa Ha OCHOBaTa Ha T. @) M 6) e 6pyTHa, T ce M3non3ea Npsiko
3a npeoueHka. lNpu ycnoBue, 4ye LEHaTa € 4YucTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEpPUCTMKM MO
NepvoaMYHOCT U paBHULLE HA JIMXBEHWUTE KYMOHW, TS ce npeobpasyBa B 6pyTHa u cneg ToBa ce
M3Mon3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn 1 4vy>KaecTpaHHU akuum 1M npasa, AOMNYCHATW A0 MW TbPryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka bbarapusa - no cpegHonpeTerneHaTta UeHa Ha CKIIOYEHUTE C TAX CAesKM
3a [eHsl, KbM KOMTO Ce U3BbpLUBa OLeEeHKaTa, 0bsBeHa upe3 cucTemaTta 3a Tbprosusi uan B 6opcosus
6toneTnH, ako 06eMbT Ha CK/IOYEHUTE C TAX CAENKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT
obema Ha CbOTBETHaTa EMUCUSI.

Q) aKo He MOXe Aa ce onpefeny LeHa no peaa Ha T. 3, UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens Kato CpeAHOApUTMETUYHA Ha HaW-BMCOKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynvpaHusi nasap B AeHsl, KbM KOMTO Ce M3BbpLIBA
OLeHKaTa W CpefHorpeTerneHaTa LeHa Ha CK/IIOYEHWUTE CbC CbOTBETHUTE LIEHHW KHWXKA COENKU 3a
cblWwms AeH. LleHaTa ce onpeaens no TO3v ped caMO B Crlydal, Ye MMa CKIOYEHWN CAENKM M NoaaaeHu
NopbYKKM C UeHa "Kynysa".

6) ako He Moxe faa ce npunoxu bykea ,a", LeHaTa Ha akuumMTe, CbOTBETHO Ha MpaBaTa €
cpefHonpeTterfeHaTa LeHa Ha CKIIYEHUTE C TAX CAENKU 3a Hal-6nuskust geH npe3 nocneaHust 30-
[AHEBEH Nepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa, 3a KOMTO MMa CKJIHOYEHM
caenku. B cnyyan, ye B npeaxoaHusi 30-AHEBEH NepUOZ € M3BbPLUBAHO YBENMYEHME Ha KanuTana um
pasfensHe Ha akuMuMTe Ha eMUTEHTa WK e 06sIBeHO M3MMallaHeTO Ha AMBWMAEHT, CcpeaHomnpeTerneHaTa
LeHa no m3peyeHue MbpBO Ce KOpUrMpa CbC CbOTHOLIEHNETO Ha YBEMYEHWE Ha KanuTana, CbOTBETHO
Ha pa3fensHe Ha akuuuMTe WKW pa3Mepa Ha AVMBUAEHTA, ako Haw-6nm3kmsa aeH npes nocnegHus 30-

AHEBEH nepuoa, npeaxoxxaaw, A€EHsA, KbM KOWTO ce M3BbpLUBa OLEHKATa, 3a KOWTO MMa CKJIIOUYEHU
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COENKMN € NMpeaun AeHs, Cnef KOWTO nputexaTenvTe Ha akuMn HaAMaT NpaBo Aa yyacTBaT B YBEIMYEHNETO
Ha KanuTana, CbOTBETHO [EHS1 Ha Pa3fensiHeTO MM [EeHsl, OT KOWTO MpuUTeXaTenuTe Ha akuMu Hamat
NpaBo Ha AMBUAEHT.

5.4. Ha AanoBe Ha KOMEKTUBHU WMHBECTULUMOHHM cxeMm no un. 38, an. 1, T. 5 ot 34AKUCAIKN,
BK/IIOYUTENHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce W3BbplBa MO
nocnegHaTta obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6barapckn u 4dyxaectpaHHu obnuraumm v Apyrm OpMM Ha AbArOBU LEHHU KHWUXA,
JOMNyCHaTW [0 WM TbpryBaHW Ha aKTMBEH perynvpaH nas3ap B Penybnuka bbarapus - no
CpefHonpeTerfeHaTa LUeHa Ha CKJIIOYEHMTE C TaX CAENKM 3a paboTHUSI AeH, KbM KOMTO Ce W3BbPLIBA
oueHKaTa, obsiBeHa 4pe3 cuctemMata 3a TbproBus wmnm B 6opcoBus 6lONETUH, ako 06eMbT Ha
CKIOYEHUTE C TAX CAENKM 3a TO3M AeH e He no-ManbK oT 0,01 Ha cTto oT obemMa Ha CbOTBETHaTa
eMncus.

AKO He MOXe faa ce onpedenu LeHa no peaa Ha T.5.6., nocneasalla oOueHKa Ha obnurauum ce
M3BbPLUBA MO CpeaHOMpeTersieHaTa LeHa Ha CKIYEHUTE C TSX CAENKM 3a Hal-6mM3kus AeH npes
nocneaHust 30-AHEBEH Nepuoa  NpeaxoXAaall, AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKAaTa, 3@ KOMTO MMa
CK/IFOYEHN CAENKMU.

5.7. Ha 6bArapckn n vyXkaectpaHHW NPexBbp/IIEMU LEHHU KHUXA WU MHCTPYMEHTM Ha MapuyHuUs
nasap, AOorMycHaT¥ A0 WM TbpryBaHM Ha (YHKUMOHWpALLM peaoBHO, MPU3HATM U My6ANYHO AOCTBIHU
perynvpaHu rnasapv B YyxbéuHa:

a) No nocneaHa LeHa Ha CKIoYEeHa C TAX CAenKa Ha CbOTBETHMS Ma3ap B AEHS, KbM KOWTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXXHOCT Aa Ce NPUIoXKN HAUMHBT 3a OLeHKa No bykea "a" oueHkaTa ce u3BbpLuBa Mo
LieHa "KynyBa" npu 3aTBapsiHE Ha Mas3apa B A€Hsl, KbM KOMTO Ce U3BbPLUIBA OLeHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUcTeMa 3a LieHOBa MHOpMaLMs Ha LlEeHHU KHUXa;

B) MPU HEBBL3MOXXHOCT A Ce MPUIOXKN HAYMHBT 3a oueHKa no bykea "6" oueHkaTa ce n3BbpLuBa Mo
nocneaHa LeHa Ha CKoYeHa C TaX caenka B paMkuTe Ha nocneaHus 30-AHeBeH nepuoa, npeaxoxaal
[EHS1, KbM KOMTO Ce M3BbPLUBA OLEHKATa;

5.8. Ha aepmBaTMBHN (DUHAHCOBU MHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXKa, AOMyCcHaTu A0 Uau
TbpryBaHM Ha (YHKUMOHMpALLM peaoBHO, NPU3HATM U Ny6NMYHO AOCTBMHW perynupaHn nasapu B
Yy>kbrHa, ce U3BbpLLUBA CbrIacHo T. 5.7.

6. B cnyyaute, Korato He ce NpoBeXxaa TbProBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHU WK
KOraTo AafleHW LEeHHW KHUMXXaA Ca BPEMEHHO CMpeHW OT TbpProBus, 3a NocneaBalla OUeHKa Ha UeHHUTe
KHWXa, NpUeTU 3a TbpProBuMs Ha perynupaH nasap, Ce npuemMa oueHKkaTa, BanivMaHa 3a [eHs Ha
nocneaHaTa TbproBCka Cecusl KbM [aTa, 3a KOATO Ce OTHacs oueHkata. lNpu nocneapalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHne Nbpeo Ce OTYMTA U HaTpynaHaTa IMXBa 3a CbOTBETHUTE AHM.
7. MNMpaBunnoTo No T. 6 He ce npwunara, KoraTo Ha perynMpaHMsa nasap He ce NpoBeXAaT TbProBCKU CeCUn
3a noseye OT 5 paboTHM AHM.
8. lpasunoto no 1. 6 ce nNpuvnara U B CNyyauTe, KOraTo Ha perynupaH nasap He ce nposexaa
TbProBCcKa Cecusi nopaan HepaboTeH B CbOTBETHaTa CTpaHa [eH, KOWTO e paboTeH B Penybnuka
bbnrapus.
9. LleHHuTe KHMXKa M (PMHAHCOBM MHCTPYMEHTH, 3a KOMTO HE MOXe aAa 6bae onpeaeneHa cnpaBeanvsa
CTOMHOCT Mo peaa Ha T. 5.1-5.8., KakTO M TakuBa, KOMTO HE Ca MPWUETM 3a TbProBUS Ha PerynmMpaHu
nasapu, Ce OLEeHSBaT MO CnpaBeAMBa CTOMHOCT, WM3YMUCNEHA CbIMACHO MPUHUMNUTE U METOAUTE,
onpegeneHn n noapobHo onmcaHn B opaobpeHuTe oT KomucmsaTa 3a puHaHcoB Haasop [MpaBuna 3a
OLIeHKa Ha nopTdelina v onpeaensiHe HETHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.
10. BrnoroseTe B 6aHKK, NapuTe Ha Kaca, NapuyHUTE CPeaCcTBa NO pasniawaTesiHn CMETKMN U
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHSBAT KbM AIEHS 3@ KOWTO Ce OTHAcCs OLieHKaTa, KaKTo cneaBa:

1. CpoYHWTE BNIOrOBE - MO HOMUHANHATa UM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMUHasIHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMMHAMIHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3EeMaHUS 6e3 ornpeaeneH NMXBeEH NpoUueHT Uin aoxoa - no Ce6eCTOl7IHOCT;
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5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcToMHOCT.
11. MNocnepBalla OUEHKA HAa WMHCTPYMEHTUTE HA NApUYHUSA nasap, AOMYCHATW A0 WM TbpryBaHW Ha
perynvpaH nasap, ce onpegens cbrnacHo 1.5.7. Npu HEBL3MOXHOCT Aa ce npunoxat 5.7. oueHeHaTa
CTOMHOCT Ce onpeaens CbrNacHO NPUHUMNUTE W METOAWUTE, onpedeneHn WM noapobHO onmucaHu B
ofobpeHnTe oT Komucusita 3a mHaHCOB Haa3op [MpaBuia 3a oueHKa Ha noptdenna v onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.
12, OuHaHCcOBUTE aKTMBW, OEHOMWHWPAHW B YYy)XXAECTpaHHa BasnyTa, Ce MpensyucniasaT B J1IeBOBa
PaBHOCTOMHOCT, onpefeneHa no LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs,
3a KOWTO Ce OTHAcs OLieHKaTa.
13. Cro/HOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbArOCPOYHUTE 3aab/KeHns no 6anaHca. 3aab/mKeHUsATa, AeHOMUHUPaHN BbB BanyTa, Ce u3uncnsaear
no oduumanHus kypc Ha BHB, 06sBeH B AeHS, KbM KOWTO Ce M3BbpLUBA OLieHKaTa. OLeHKa Ha nacvMBuTe
Ce U3BbpLBa B CbOTBETCTBNE C MexxayHapoAHWUTE CYETOBOAHM CTAaHAAPTM M CHETOBOAHATA NOUTUKA Ha
OOHJA.

2.15. Puckos npocgpun Ha POHAA
PUCKDBT, OTHacsW Ce A0 MHBECTUMPAHETO BbB (PMHAHCOBM aKTUBKM, € CbLUEeCTBYBaLlaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPbLLIAEMOCT Ha AadeHa MHBeCTMUMS Aa Obae pasnuyHa OT o4akBaHaTa. B
obLonpueTuns cnyyan, pUCKbT € Bb3MOXXHOCTTa Aa Ce peanunsunpa 3aryba OT HAKOS WM AOPU OT BCUYKM
HarnpaBeHN MHBECTULUN.
NHBecTuTOpUTE M NpUTeXaTtenute Ha aanose b ®OHJA cneasa aa ca MHOPMMPaAHU 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTUUMM B LEHHN KHWXA N (DUHAHCOBM aKTWBM, 3a Aa MoraT JleCHO Aa onpeaensT
pUCKOBMSA C1 Npocnn 1 Aa B3eMaT MHBECTULMOHHM pelleHnst Ha 6a3aTa Ha CBOMTE UHAMBUAYANHU Lenw,
XOPU30HT 3@ MHBECTMPAHE, TOTOBHOCT 3a NMOEeMaHe Ha pucK 1 ap.
BMCOKOTO HMBO Ha puUCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKATa AOXOAHOCT, 6e3 aa cbluecTByBa
rapaHuus Takaea Aa 6bae nocturHara.
Aktueute Ha ®OHIA ce MHBECTMpAT B KHWXa C YMEPEHO A0 BMCOKO HMBO Ha PUCK M Ce noaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHNYeHusTa, HanoxeHu ot MpasunaTta Ha GOHA,
3O0KNCANKN n noa3akoHOBUTE HOPMaTUBHW aKTOBE MO MPU/IAraHeTo My.
Mpn ocbluecTBABaHE Ha AEMHOCTTa MO OpraHusvMpaHe W ynpaeneHve Ha ®OH/A, YnpaBnsBalloTo
APYXXECTBO Ce CTpeMM KbM 6anaHC MeXay >XenaHWeTo 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLAEMOCT M
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHLA e M3NOXKEH Ha XapaKTepHWUTE crneunduyHU PUCKOBE, NPOU3TUYALLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHUSA OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBU aKTUBMK.
PuckoBeTe, Ha KOUTO € M3noXeHa AenHoctta Ha ®OHAA, MoraT ga 6baaT KaTeropvsvpaHu no Aea
KpuTepus:

Y CucTeMaTU4HM, CBbP3aHU C MakpodakTopuUTe B MIKOHOMMKATa U

Y HecuctemaTtnuHm (cneumduyHM) pUCKoBe, CBbp3aHu C (PaKTOpK, OTHACALLM Ce A0 APYXXeCTBa,

B UMMTO KHMXKA Ce MHBecTupaT cpeacteaTta Ha ®OHJA v o YnpasnssalwoTo ApYXXeCTBo.

CucreMaTU4YHM pUCKOBe
OCHOBHWTE CUCTEMATUYHM PUCKOBE, HA KOUTO € U3NoXeHa AerMHocTTa Ha POHJA, ca:

MaKpOMKOHOMMUYECKN PUCK - BEPOSITHOCTTA Jia 6b/le HapyLLEHa MaKpPOMKOHOMMYECKaTa CTabuIHOCT B

Bbnrapnsa. MaKpOMKOHOMMYECKM, CUTyauusTa B CTpaHaTa Ce XapaKTepusupa KaTo crabunHa, W

OCHOBHMTE (haKTOpM 3a TOBA BK/IOYBAT: YEHCTBOTO Ha Bbnrapua B EBponelickua Cblo3, HUCKUTE

JlaHbYHM CTaBKM, HUCKOTO CbOTHOLLEHWE AbpykKaBeH Abnr : BBI.

dakTopy C MOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYECKaTa CTabunHOCT ca

BIOMKETHUAT AeULMT, YBETMYABAHETO Ha 3a/TbXXHSANOCTTA HA AOMAKMHCTBATa U GUPMUTE, HATUCKBLT
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OT pa3/iM4HN CcouManHn rpynun 3a psa3ko yBeiM4aBaHE Ha 3an1aTuUTE, Cnada Ha NPEKUTE YYy>XAECTPAHHU
MHBECTULUN.

MosmmTnyeckn pHck — Bb3MOXHOCTTA Bb3BPaLLAEMOCTTa Ha MopTdenna OT LUEeHHU KHWXa Aa 6bae
NOBMINSIH@ OT NOJIUTUYECKUN (PAKTOPW.
Monutuyeckata cutyaumns B bbnrapus ce oueHsiea kato ctabunHa. OT 01.01.2007 r. gbp>xaBaTa CTaBa
MbAHOMNPaBeH YneH Ha EBponenckusi cbio3. KbM MOMeHTa Ha akTyanu3aums Ha HacTosiwmsi [pocnekT,
KPEeAUTHUST PeWTUHr Ha bBbarapusi B MeCTHa M uYyXaa BanyTa, OnpeaeneH OT MexAayHapoaHaTa
peTUHroBa areHumst S&P 3a MeCTHa M YyXXaecTpaHHa BaNlyTa € KakTo creaBa:

Y KpaTkocpoueH: B — cbe ctabunHa nepcnektmsa.

Y [ObnrocpoyeH: BB+ — cbC cTabunHa nepcnekTuea.
B nocnegHute roavHu bBbarapus ce xapaktepusupa C (GYHKUMOHMpALlA Ma3apHa MKOHOMMKA W
nosnTMKa, Hacbp4yaBallia UHBEeCTULMmnTE.

AaHbyeH puck

KbM MOMeHTa Ha akTyanumsupaHe Ha Hactoswms lpocnekT nevanbata Ha ¢doHaa He ce obnara ¢
KOpropaTuBEH AaHbK. MMonyyeHnTe OT MECTHU U YyXAECTPaHHU (U3MYECKU 1 Ipuanyveckn nmua 4OX0AN
OT CAENKU C aKUUW Ha MHBECTULMOHHW APYXKECTBa, U3BbPLUEHW Ha perynvpaH nasap Ha LUEeHHU KHUXa
He ce obnarat. CbLlecTByBa puCK npedepeHunmTe 3a MHBECTUTOPUTE Aa OTNagHar.

HUHdpnaynoren puck (pucKk Ha nokynaTenHata cnocobHoct”) — PpUCKbT [AOXOAHOCTTa OT
nHBecTMUuMMTe faa 6bae noBAusSiHA OT WHMNAUMOHHM (AednaumoHHM) npouecn, npoTvyawmn B
NMKOHOMMKaTA.

lMNoavwHata uHdbnaums 3a 2015 r. (aekemBpu 2015 r. cnpsamo aekemepn 2014 r.), n3mepeHa ¢ nHAeKca
Ha noTpebutenckute ueHu, e MuHyc 0.4 %, kato Hapactea € 0.5 NPOUEHTHM NyHKTa B CpPaBHEHMWE C
2014 roamHa. 3a nepuoga 2000 - 2015 r. Hall-HMCKaTa roaviuHa MHdnauus (-1.6 %) e n3MepeHa npes
2013 r., a Han-BucokaTa (12.5 %) - npe3 2007 roamHa.

BasiyTeH pHCK — Bb3MOXXHOCTTa Bb3BpalLlAeEMOCTTa Ha MHBECTULIMOHHUSA nopTdein aa 6bae noBnusiHa
OT MPOMEHN B KYPCOBETE Ha Pas/IN4yHUTE BaslyTW, B KOUTO Ca U3LAAAEHU LIEHHUTE KHUXA, CbAbpXXalm ce
B MHBECTMLMOHHUSA nopTden.

YNpaBnsaBalloTo APY)XeCTBO MHBECTUpa cpeactsata Ha ®POHAA B akTvBKM, AEHOMWHWMPAHW MPeavMHO B
nesose unun EBpo, HO He e M3K/TIDYEHO HA/IMYMETO HAa KHUXKA, EMUTUPAHKU B Apyru BanyTu. [Jo MOMEHTa,
B KOWTO NEBbLT € CTPoro ¢ukcMpaH kbM EBpOTO unu Bwunrapus Bb3npueMe EBpoTO KaTo napuyHa
eanHMUa, HAMa [a CblUeCTBYBa BasJlyTEH PUCK 3a EKCrno3vuuuTe B KOSATO U [a € OT ABETe BanyTwu.
YnpaBnsiBawoTo APYXECTBO OrpaHuMyaBa BanyTHUMS pUCK  (XemKuMpaHe) B  CbOTBETCTBME C
WMHBECTULMOHHUTE OrpaHMyeHmsl, HaNoXeH OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Nasapa, Ha KOWTO cCe TbprysBaT
(p1HaHCOBUTE aKTUBM.
JINXBEHUAT PUCK Ce OTHACs OCHOBHO A0 Ab/IFOBUTE LEHHW KHMXA (0bnuraumm), umsTo CTOMHOCT ce
NpOMeHs B CneAcTBME OT MPOMsIHATA Ha JIMXBEHUTE HuBa. [pu yBenuMyeHue Ha JIMXBEHUTE HMBa e
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HanpaBEeHUTE MHBECTULMM [a CE NMOHMXM M [a He 6bae peannsmpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTUUMM C (UMKCMpaHa Mno-BMCOKA Bb3BpbLiaeMocT. [lpu
NMOHMXXEHNE Ha NINXBEHUTE HMBA, MOXE Aa Ce OYaKkBa ToBa Aa 6bJe KOMMNEHCMPaHO OT HApaCTBaHETO Ha
CTOMHOCTTa Ha CaMWUTE aKTUBM.
YnpaBnsBalloTo APYXECTBO Ce CTPEMU Aa MUHMMMU3MPA JIMXBEHUS PUCK MbPBO, Ype3 WHBECTUMPaHE B
KHWXa, u3gageHn OT CTabunHy BbB (PUHAHCOBO OTHOLIEHWE EMUTEHTU M BTOPO, Ype3 ONTUMU3aums Ha
noptdeina, T.e. ynpaBleHME Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTUpa.
Mo-Manko e BMSIHUETO Ha JIMXBEHWUSI PUCK BbPXY YacTTa OT MHBECTULIMOHHMS MOPTMdENn, CbabpKalla
KHWka 6e3 dumkcnupaHa AOXOAHOCT (aKkuuu), Makap MpPOMEHUTEe B JIMXBEHUTE HUBA Aa BAUSAT BbpPXY
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BCUYKUN MHBECTULIMN, AOKOIKOTO ANCKOHTOBUAT MPOLIEHT, M3MOJI3BaH 3a OLEHKA Ha aKTUBUTE, € CBbP3aH
C TaX.

lMazapeH pHncKk — Bb3MOXHOCTTa MasapHU B/IMSHWS Oa MOBAMSAAT HenpeaBuAeHO BbpXy O4yakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsMo 3Ha4YeHWe 3a CbCTOSIHMETO WM AOXOAHOCTTa Ha WMHBECTUUMOHHMS nopTdeinn Ha ®OHIA e
YyBCTBMTE/IHOCTT@ Ha OTAENHMTE aKTMBM M NOpTdeinna Kato U0 KbM ABMXKEHMSITA Ha Masapa, Ha
KoWTo ce TbpryBaT. ,OBb AceT MeHWmKMbHT” Al KOHTPO/AMPa M MUHMMM3MPA TO3M PUCK 4pe3
MOCTOSIHEH aHanM3 Ha MNas3apa M MpuiaraHeTo Ha MoAXOo4sAWWM MeTOAM 3@  YrpaB/ieHue Ha
MHBECTULIMOHHMS NopTdenn.

JIMKBHAEH PHUCK — 4acT OT NnasapHua puck. OTbXAECTBSABA Ce CbC 3aTPYAHEHUS UM HEBL3MOXKHOCT 3a
npoaax6a Ha onpeaeneH akTMB UK Lienus nopTdeiin 3a KpaTbk Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
A0 MOBULLEHM TPAH3AKLUMOHHM Pa3Xxoam UM KanuTanoBu 3arybu.

Ha MakpOoHMBO TO3M PUCK 3aBUCK OT Pa3BMTUETO HA MKOHOMMKATA M Masapa KaTto usano. OYakBaHMATa 3a
Pa3BUTUETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsHE HA HacToAwMs pocnekT, ca
nonoXxuTenHu. ToBa [aBa OCHOBaHWE [a Ce CMATA, Ye NMoKynaTesiHaTa CrocOBHOCT Ha HACEeNIEHMETO Lie
HapacTBa, KaKTO M Lie Ce 3acunBa MPUCLCTBMETO Ha YYXKAECTPaHHW MHBECTUTOPU Ha 6birapckus
KanuTasnos nasap.

KpeauTeH puck — ToBa € 06WWO pPUCKLT OT HaMansBaHe Ha CTOMHOCTTa Ha MHBECTMUMSTA B A3fieHa
LEHHa KHMra npu HeovakBaHW CbOUTUS OT KpeauTeH XapakTep, CBbpP3aHM C eMUTEHTUTE Ha LEeHHU
KHWXa, HacpelHaTa CTpaHa no 60pcoBuM U M3BBLHOOPCOBM CAENKW, KAaKTO M HeovakBaHW Cbbutus B
ObpXXaBUTE, B KOUTO T€ U3BbPLLBAT AENHOCT.

OOHADBT pasrnexga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KoHTpareHTeH pWUCK € PUCKLT OT Heu3Mb/IHEHWE HA 3aAb/DKEHUSTa OT HacpelHata CTpaHa no
n3BbHOOPCOBU CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HWKBALL OT Bb3MOXHOCTTa POHADT Aa He nonyym HacpewHn napuyHu
cpeactBa MM (PMHAHCOBM MHCTPYMEHTW OT KOHTPareHT Ha AaTtaTa Ha CeTb/MEHT, cflieq KaTo Te ca
M3MBAHWIM 3a4b/DKEHNSATA NO AafAEHW CAENKM KbM TO3W KOHTpareHT. Y/l m3MepBa TO3M pPUCK 4pe3
CTOMHOCTTa@ Ha BCUYKW HEMPUKITIOYUIN CAENKN C €Ha HacpellHa CTpaHa KaTo MPOLIEHT OT CTOMHOCTTa
Ha ynpaBnsiBaHus noptdenn. He ce BKIOYBAT CAENKUTE CKJIKOMEHM MPU YCIOBME Ha CETbAMEHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapy ¢ QYHKUMOHUPALL KIIMPUHIOB MEXAHWU3BM.
3. IHBECTMUMOHEH KpeauTEH PUCK € PUCKLT OT HaMasnsiBaHe Ha CTOMHOCTTA Ha MHBECTMUMATA B AafeHa
AbAroBa LEHHa KHWra nopaauM KpeauTHO Cbbutme npu eMUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo
cbbuTre BKNOUBA 06sIBSIBAHE B HECHCTOATENHOCT, HEnIaTeXocCnoCObHOCT, CbLeCTBEHa MpOMsiHA B
KanuTanoBaTa CTPyKTypa, HaMansiBaHe Ha KpeauTHUS PedTUHr u ap. Y[ u3BbpliBa KayecTBeH W
KONMYeCTBEH KpeauTeH aHanu3 Ha 6as3aTta Ha:
A. OMHaHCOBUTE OTYETN HA EMUTEHTA;
b. KanuTanoBaTa CTpyKTypa Ha EMUTEHT];
B. O6e3neyeHNeTO Ha eMnCKsITa, B Cly4anTe KOrato eMmcusita e obesneyeHa;
. YnpaBneHneTo un penytauusita Ha eMUTEHTA.

PUCK, CBbp3aH C MHBECTMpPAaHETO B [EepUBAaTMBHM MHCTPYMEHTM - Bb3MOXHOCTTAa da ce
peanusupaTt 3arybu nopaan He6NaronpusTHU U3MEHEHUS B CTOMHOCTTA Ha AEpUBATUBHUTE
WHCTPYMEHTU, B KOUTO € nHBecTupan ®OHABT. OcBeH ropenocoYeHnTe pUCKOBE, AEPUBATUTE HOCAT U
AOMb/HUTENHU, CNeUndUYHM 3a TSX PUCKOBE:

A. YnpaBneHCKM pUCK — AepuBaTUTE Ca CUSIHO CreuuanuavpaHyM MHCTPYMEHTM, YMETO M3MON3BaHe
M3NCKBa pa3bupaHe KakTo 3a 6a30BMsl aKTMB, Taka M 3a MeXaHU3Ma Ha AEMNCTBME Ha CaMUsl AepVBaT;

B. Puck Ha noctoBusi ecbekT — HebnaronpusTHa NPoMsiHa B LieHaTa Ha 6a30BUSt aKTUB, KypC MM MHAEKC
MOXe [a goBefe A0 3aryba Ha cyMa, Mo-ronsiMa OTKOSIKOTO € WHBECTWpaHa B AepuBaTa. Hsikou

AepunBatn UMaT NOTEHLUMaN 3a HEOrpaHM4eHa 3ary6a;
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B. PMCK OT norpewHo oueHsiBaHe Ha AepyBaTa — MHOMO OT AepuBaTuUTe Ca CNIOXXHU MHCTPYMEHTU U YECTO
oueHKaTa UM e cybekTneHa. Bcneacteue Ha ToBa POHADLT Moxe Aa npeTbpnu 3arybu npu nokynka Ha
HagueHeHu aepvBaTu. B 3aknioueHne, U3non3BaHeTo Ha AepyBaTU MOXe He BUHarn aa 6bae ycnewwHo.

Puck 3a npaBara Ha MMHOPHTaPHNUTE aKUNOHEPH

YnpaBnsiBalloTO APY>XXECTBO MHBECTUPa akTMBuTe Ha ®POHIA B MUHOPUTApHM NakeTu OT LEHHM KHUXa.
EMUTEHTUTE, UMMTO LEHHM KHMKA Ce TbpryBaT Ha Gbirapckus perynvpaH nasap, BCe oule He Cras3saT
U3UsSN0 NPUHUMNMTE 3a A06PO KOPMOPaTMBHO YMNpaB/ieHne, KaTo yrnpasnsBaT aKTMBUTE Ha KOMMNAHUUTE
HeeEKTUBHO W/ HE B M0M3a Ha BCUYKM aKLIMOHEPM.

/3MeHeHusiTa B HOpMaTUBHAaTa 6a3a, Npe3 nocneaHUTe roaMHW, HaManuxa To3M PUCK, KaTo noaobpwvxa
MEXaHU3MUTE 3a 3aluMTa Ha NpaBaTa M MHTEpecUTe Ha MUHOPUTapHUTE COBCTBEHWUM. YMpaBAsBaLLOTO
APY>XECTBO CE CTPEMM AOMbIHUTENHO @ HaManM pucka KaTo MHBECTMpA akTuBuTe Ha ®OHA B KHMXA
Ha EMUTEHTM, Cra3Bally BUCOKM CTaHAAPTV 3a 406p0 KOpPNOpPaTUBHO YNpaB/ieHue.

HecucrematuuHmn puckose
CexTopeH pMuCK — CBbp3aH C TOBa Janvn MHBECTUUMUTE B AafleH CEeKTOp Ha MKOHOMMKaTa umaT no-
fo6pa vnun No-noLla Bb3BPbLLIAEMOCT OT OYaKkBaHaTa OT MHBECTULMW B APYr CEKTOP.
[pOrHO3npaHOTO MOJIOXKMUTENHO Pa3BUTME HA MKOHOMMKATA, KaTo UASO0, M Kanutanosus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06poTO pa3BuMTME Ha CeKTopa M yyacTHUUMTE B Hero u4pes
yBe/IMYaBaHEeTO Ha Bb3MOXHOCTUTE M HAYMHUTE 3a NHBECTUPaHe.
MpenMyLLecTBEHOTO MHBECTMPaHe B LeHHU KHmxa Ha AACUL, /REIT/ nopaxxaa pyUcK OT KOHUEHTpauus —
Bb3MOXHOCT OT 3aryba nopaau HenpasuiHa aAvBepcudUKaumsa Ha eKCro3uuMn KbM KIMEHTU OT €4uH U
Cbll MKOHOMMYECKM OTpacb/l. MeToauTe 3a ynpaBfiEeHME Ha WMHBECTMUMOHHW MNOPTMhENn, KoUTo ce
“3Mon3BaT, NO3BOJISIBAaT Ha YNpaBnsBaLlOTO APYXXECTBO Aa MoaabpXka Aobpe CTpyKTypupaH nopTtdein
OT UeHHU KHuxa Ha OOH[A, KbAEeTO CEKTOPHUST pUCK € MUHUMM3MPAH, @ PUCKa OT KOHUEHTpauus e
CMEKYEH KaTo OTYMTaMe NpeauMcTBaTa Ha aKUMOHEpHUTE APYXECTBa CbC CrneuuasnHa MHBECTULMOHHA
uen, a UMEHHO:
Y BMCOKa NIMKBMAHOCT 3a MpuTeXxaTenuTe Ha AA/10BE, HAAXBbprswa JIMKBUAHOCTTA MpU NPSKO
MHBECTMpPaHe B 3eMefesicka 3emMs, 0UCHU U NOMMCTUYHU NAOLLYK;
Y AOCUU ca no-cnabo adekTnpaHn oT BU3HEC UMKIUTE;
Y Hanuue e cnaba kopenaumsa mexay AACUL, n mHaekcuTe, M3MepBaluy ABMXXEHMETO Ha Lenus
nasap, KOeTO CHWXaBa LUSNOCTHUA PUCK, HE3aBUCMMO OT (hasaTa Ha bU3HeC LMKbAa;
Y AACWL 3akoHOoaaTenHo ca 3aab/mkeHun Aa pasnpeaensat 90 % oT nevanbaTta cv KaTo AMBUMAEHTM.

DUHAHCOB PHCK, CBbpP3aH C Bb3MOXHOCTTA 3a MNOI3BAaHETO Ha KpPeanTU, KOSITO € CTPOro orpaHMyeHa ot
30KNCAOMNKN 3a porosopHuTe doHaoBe. 3a ®OHAA peicTBaT CTporn npaBuna 3a JIMKBUMAHOCT.
®UHAHCOBUST PUCK € NpeaBapuTENTHO HOPMATMBHO OrpaHWYeH, MpU KOETO CbLMAT Ce CBeXAaa Ao
cnocobHocTTa Ha POHZA na reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnennero - ,0Obb Acet MeHnmkMbHT” ALl ocurypsiBa noaxopsiia opraHu3aunoHHa
CTPYKTYpa, Y4aCTUETO Ha BMCOKOKBaNMUUMpaHn cneumMannucti 1 npunaraHe Ha noaxoasiwm Metoam 3a
yrnpaB/fieH1e Ha nopTtdeinna, 3a MUHUMU3MPAHE Ha TO3M PUCK.

CneynghmyeH puck ot noprghesisia — nponsTnya OT pUCKa Ha Pas3/IMYHUTE BUAOBE LIEHHM KHMXA U OT
cneunduyHMs puUCK Ha ApYXKecTBaTa, YMUTO KHMXKA Ca BKJIKOYEHM B nopTdenna.
Bcuuky BUAOBE pUCK NOANeXaT Ha MNOCTOSIHEH aHaNM3 U KOHTPO OT YNpas/siBaLoTO APY>XKECTBO.

2.16. OnpepensiHe Ha €eMMCMOHHAaTa LUeHa M LeHaTa Ha o6paTHO u3KynyBaHe Ha
aAsnoseTte

HCA Ha eanH asan Ha ®OHJA ce onpepens Bceku paboTeH aeH (HapeuyeH aeH T+1 ,4eH, B KOWTO ce

M3BbPLUBA OLIEHSIBAHETO") 3a npeaxoaHusi (HapeyeH aeH T ,A€H, KbM KOMTO Ce M3BbpLIBa OLeHKaTa”
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Win ,A€eH, 3a KOWTO Ce OTHacs oueHkaTta”),, cbobpa3Ho [NpaBunata 3a oueHka Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/IA, KakTo 1 C Ae/cTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTderina ce u3BbpluBa oT “"Obb AceT MeHMmKMBHT” Afl, KoeTo onpeaens HCA Ha
OOHJA n HCA Ha eavH asan v nuuncnsasa EC n LUOW noa koHTpona Ha baHkaTa—-genosuTtap.

BpemeBn rpaghnx Ha npoyegypara 3a ONpPeREIIHE Ha €MHCHOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssoBere Ha POHAA

1. [o 10:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1), YnpaBnsBalloTo ApPYXXeCTBO
nony4yasa ot ,LleHTpaneH penosuTtap” AL wHdopMaums OTHOCHO caenkuTe 3a npoaaxba wu
06paTHO M3KynyBaHe Ha ASI0BE C MPUKIIOYMI CETbIMEHT M 3a 6pos asnose Ha ®OHIA B
obpalleHre KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsi, B KOWTO Ce U3BbpLUBaA OLeHKaTa (aeH T+1):

ce onpeaens cnpaBefvMBaTa CTOMHOCT 3a [eHSsl, 3@ KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo

MNpasunata 3a HCA; [daHHuTe wW/vunaM aHanusnte, W3MNONA3BaHM MNpU  onpeaensiHe Ha

crpaBeanMBaTa CTOMHOCT Ce npuiaraT KbM WM3YACNEHMETO Ha CbOTBETHATA LEHa M Cce

CbXpaHABaT MUHUMYM MET roAMHM.

Y Ce M3BbpLUBA NPEOLIEHKa Ha aKTUBUTE MO CrpaBeasnBa CTOMHOCT, M3roTesa ce banaHc Ha ®OHA
n ce onpegenst HCA Ha eauH Asn KbM AeHs], 3a KOMTO ce OTHAcs oueHkaTta (aeH T).

3. [Ho 12:00 yaca Ha AeHs, B KOWTO Ce M3BbpLUBA oueHKkaTa (aeH T+1) YnpaBnsBalloTo APY>KECTBO
npenoctaest Ha baHkaTa-geno3uTap usnata uHgopMaums 3a onpegeneHata HCA Ha eavH asn
(BKOUMTENHO 3a 6pos Ha npoaageHnTe 1 06paTHO U3KYNEHN ASN0BE C NPUKIIOYN CETH/IMEHT),
KaKTo 1 3a usymncnernte EC n LIOW.

4. [o 13:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBaA OLeHKaTa (AeH T+1) YnpaBnaBalloTo APYXXECTBO
nony4yasa NOTBbPXAEHWe OT baHkaTa—geno3nTtap 3a nsumcnenmte HCA, EC un LLIOW.

5. YnpaBnsiBalloTO APYXeCTBO, A0 Kpasi Ha Bcekwn paboteH aeH (T. e. o 17.00 yaca), B KoWTO Cce
n3BbpLliBa oueHkata (aeH T+1), obasasa EC n LIOWN Ha asnosete Ha ®OHIA, onpeaeneHn 3a
[IEHS1, 3@ KOUTO Ce OTHacs oueHkaTa (aeH T):

¥ Tlo noaxoasLy, HauMH nocoyeH B MNpocnekTa 3a NybnnyHO npegnaraHe Ha asnose u [IokyMeHTa C
KntovoBa MHpopmaumns Ha POHOA — www.ubbam.bg

Y Ha KomucmaTa 3a pnHaHCOB Haa3op.

Y Ha nuueto/aTa, C KOETO YNpaBnsaBallOTO APYXECTBO MMa CK/IIOYEH [OroBOp 3a MOJ3BaHE Ha
Mpexa oT ou1cKn, KOETO/UTO r'v 06sIBSIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.

6. WM3uncnenute cvrnacHo lMpasunata 3a HCA EC n LIOU ce nybnukysaT B UHTEpHET CTpaHuuaTa Ha
YnpaensaBawoTo Apy>ecTBo- www.ubbam.bg

7. Mpn um3uncnasaHe Ha HCA, EC u UOW, YnpaBnsaBallOTO APY>XECTBO W3MOM3Ba MNOAXOASLL
codTyep, KOMTO My MO3BONsSIBA Aa BoAM cyeToBOACTBOTO Ha POHJA oTAenHO OT CBOETO
cobcTBeHo.

8. LUsanata pokymeHTauuss U uHdopMaumsl, nsnonssaHa 3a onpeaensHe Ha HCA, EC n LUOU ce
CbXpaHaBa OT YNpaBnsBalOTO APYXECTBO HAa XapTWeH, MarHWTeH, ONTUYeH unu  Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roanHW, MO HAaYMH, OCUrypsiBaLl, AOCTbM A0 Hesl eAMHCTBEHO Ha
OTOpPM3NPaHN OT HEro fmua. 3a AOMbAHUTENIHA CUIYPHOCT, MHOPMauMsaTa Ce CbXpaHsiBa U Ha
BTOPY MarHUTEH HOCUTEN.

<N

2.16.1. MeToa M yecTOoTa Ha M3YMC/IIBaHE HA €MUCMOHHATa LeHa M LeHaTa Ha obpaTtHo
MU3KynyBaHe

EMUCMOHHaTa cToMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce OonpeaensT BCeKM paboTeH AeH oT

YnpasnsiBawo apyxectso ,,Obb AceT MeHMmxMbHT” ALl, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE U NacuBuTe

Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1/asn) ce usumcnsaea no cnegHata gopmyna:

HCA 1/59n1 = HetHara croriHoCT Ha aktusute Ha @OHLAA / BposT A45/10B€ B 06pbLyeHmne
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EMucnoHHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha eauH asn Ha ®OHJA.
EC = HCA 1/7471

LleHaTa Ha obpaTHo u3kynyBaHe (LION) ce onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH aan. ®OHADBT nma ase LIOU, B 3aBMCMMOCT OT CPOKa Ha AbpXXaHe Ha npuTexasBaHuUTe Aa/0Be.

LION Ha gsioBe, gvpxxaHn Hag 1 rogmHa n 6 meceya = HCA 1/449n1
LION Ha gsnoBe, avpxxaHv nog 1 roguHa m 6 meceya = HCA 1/451 — 0.25%*HCA 14571

2.16.2. Takcu, CBbp3aHM C eMUTUPAHETO U 06paTHOTO U3KyNnyBaHe Ha AsJioBeTe

Pasxoam 1 Takcm 3a UHBECTUTOPA :

Y pasxoau 3a 0bpaTHO M3KyMyBaHe, B C/lydaill Ye MHBECTUTOPBLT MOXeEnae Aa M3Kynu obpaTHO
MbpBOHAYaNHO NpuaobuUTUTE AS/10BE 3@ CPOK MO-Manbk OT 1 rogvHa n 6 Meceua — B pa3Mmep Ha
0.25% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €4uH Asi.

Y Takcu, cbbupaHu OT YnpaBnsBalloTo ApPYXKeCTBO, Cbr/lacHO HeroeaTa Tapuda.
ApYyrv pa3xoau n Takcu, npeasuaeHn B Tapudata Ha ryweTarta, KOMTO rnpuemMat nopbyku BbB Bpb3Ka C
®OHAA.EMUCHOHHaTa CTOMHOCT Ha eMH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asi.
LleHaTa Ha 06paTHO M3KynyBaHe Ha eAVH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asn,
B C/ly4aln, Yye nNpuTexaTensaT Ha ASI0OBE M AbPXKW 3a CPOK NO-Ababr OT 1 rognHa u 6 mMecela.
B cnyyalt Ha »enaHue OT CTpaHa Ha MHBECTMTOpPa Aa M3BbPLUM 0O6paTHO M3KYMNyBaHE B MO-KPaTbK CPOK,
LieHaTa Ha 0bpaTHO M3KynyBaHe € paBHA Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha eAuH As/, HaMaleHa C
0.25% pa3xoamn no obpaTHO M3KynyBaHe. Pa3xoan no obpaTHO M3KyrnyBaHe He Ce HauucisBaT, ako OT
JaTaTta Ha NMbpPBOHAYaNIHO MHBECTMpPAHaTa CyMa € MuHan CPOKbT MO M3peyeHWe MbpBo. 3a AaTa Ha
MbpBOHAYasHO MHBECTMPaHaTa CyMa Ce CYMTa AaTaTta, Ha KOSITO K/IMEHTBLT € 3aKynuia Asn0Be 3a MbpBu
MbT, NPU YC/I0BME Ye He e npasua 0bpaTHO M3KYMNyBaHE Ha Te3n Aso0Be 3a nepuoja.
CpokbT OT 1 roaMHa M 6 Mecela 3ano4yBa Aa Teye OTHOBO OT MOMEHTA, B KOMTO K/IMEHTHLT npoaane
BCMYKM NpUTEXaBaHM OT HEro As0Be U nogaZe Nnopbyka 3a 3aKyrnyBaHe Ha HOBU.
MNpy npoMsaHa Ha pa3Mepa pa3xoauTe 3a 0bpaTHO M3KyNyBaHE M BbBeXAaHe Ha pa3xoau 3a eMUTUpaHe
Ha aanosete Ha ®OHJA, YnpaBnaBawoTo APYXECTBO € A/TbXHO Aa YBEAOMU NpUTEXaTennTe Ha Asnose
Ha ®OHOA upe3 nybnuvkauusi Ha WHTEpPHET CTpaHuuata < www.ubbam.bg, He3abaBHO cnep
onobpeHneto Ha npoMeHute B [lpaBunata Ha OOHAA ot Komucusita 3a ¢UHAHCOB HaA30p.
3aAQb/MKEHNETO MO MPEAXOAHOTO WM3PEYEHME Ce M3MbJHABA HaW-KbCHO Ha CneaBalinsi AeH cnen
y3HaBaHETO 3a 0406peHNETO Ha NPOMeHUTE.
Ako e ponycHaTa rpelka fnpu M34MCNsiBaHE Ha CTOMHOCTTA Ha €AuH AsN, B pe3ynTaT Ha KoaTo e
3aBULIEHA HEroBaTa EMUCMOHHA CTOMHOCT MM € 3aHWMXKEHa HeroBaTa LeHa Ha 06paTHO M3KynyBaHe C
Hag 0,5 Ha cTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Aan, YNpaBnsiBallOTO APYXXECTBO WM
baHkaTa-geno3nTap ca OMbXHM Aa BbL3CTAHOBAT pasjiMkaTa Ha rnpuTtexaTens Ha Asn0Be, 3aKynwi
ASN10BE MO 3aBMLUEHA EMUCMOHHA CTOMHOCT, CbOTBETHO Npoaan obpaTHO ASMIOBETE CU MO 3aHMXKEHA
ueHa, ot cpeacrteata Ha ®OHIA B 10-AHEBeH CpPOK OT KOHCTATUMPAHETO Ha rpellkata, OCBEH ako
npuTeXaTensaT Ha asnose e 6un HegobpocLBECTEH.
AKO e ponycHaTa rpewka npyv M34ncnsiBaHe Ha CTOMHOCTTA Ha €4uH As/, B pe3ynTaT Ha KOSTo e
3aHMXKeHa EMUCMOHHATa My CTOMHOCT WM € 3aBULLIEHA LieHaTa My Ha 0bpaTHO u3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH Aan, YNpaBnsiBaloTO APYXeCcTBo wnu baHkaTa-
[AenosnTtap ca ATbXXHU Aa Bb3CTAHOBAT pasnvkaTta Ha POHJA B 10-gHEBEH CPOK OT KOHCTaTMPAHETO Ha
rpeLukaTa.
Mpn nonyyaBaHe Ha MOTBbPXAEHME 3a CK/IOYMEHA CAeNKa Mo nowaTta, B C/lyyall Ye MHBECTUTOPBLT o

3asiBM U3pUYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudarta Ha “"Obb AceT MeHnmxMbHT” ALl
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B cnyyan, ye nHBeCTUTOPLT Noucka Aa My 6bae v3gapgeHa Aeno3vTapHa pasnucka oT “LleHTpaneH
genosuTtap” ALl 3a npuTexaBaHWTe OT Hero asnoBe Ha ®OHAA, Ton 3annawa Ha ,OBB Acer
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APY>XECTBO.

MNpwn cBOEBpeMeHHO NnoAaBaHe Ha NopbYka 3a 0TKas, cAesika He ce OCbLecTBsBa.

MHBeCTMTOPDBT 3annalla Takca no TapudaTa Ha YNpaBnsBawoTo APYXXeCTBO Npu NofaBaHe Ha Nopbyka
3a MoemMaHe Ha AdanoBete My OT MOACMETKA Ha WHBECTUUMOHEH MOoCpeaHuK, Mo MOACMEeTKa Ha
YnpaBnsBsawloTo ApYyXXeCTBo.

MNHBECTMTOPBT 3ansalla Takca no TapudaTta Ha YnpaBnsBalloTo APYXKECTBO NPV NoJaBaHe Ha NopbYka
3a MpexBbp/isiHe Ha ASn0BeTe My OT MoAcCMeTKa Ha YNpaBnsBalloTO APYXeCTBO MO MOACMETKa Ha
NHBECTULMOHEH NMOCPEAHMK.

NHBecTMTOpMTE 3annallat CboTBETHUTE 6aHKOBM TaKCK 3a U3BbPLUEHUTE OT TSX NpeBoau.

MopbykK 3a egHOBpeMeHHa nogaxkba Ha asnose ot ®OHIA v nNokynka Ha Asn0Be OT Apyra KOMeKTUBHA
nHBectnumoHHa cxema (KMUC), cbwo ynpasnssaHa oT [py»XecTBOTo, U 0bpaTHO MoraT da ce nogasar
camo 3a KMC B egHa v cblua BanyTa.

B cnyyante Ha egHoBpeMeHHa npoaaxba Ha asnose Ha ®OHIA mn nokynka Ha Asnose OT Apyr NeBoB
foroBopeH OHA, CblO opraHusmpaH u ynpasnssaH oT “Obb AceT MeHUmMKMBHT” Afl, MHBECTUTOPBT
3annaua pasxoauTe 3a 06paTHO M3KynyBaHe B C/ly4ald, Ye OT MbpBOHAYaNHOTO MNPUAOBMBaHE Ha
AAnoBeTe B M3TEKb/T CPOK MO-ManbK OT 1 rognHa n 6 Meceua. Pa3xoauTte 3a 0bpaTHO M3KyMnyBaHe Ha
®oHAaa ca nocoveHn B T. 2.16.2.

AKO OT nbpBOHaYanHOTO npuaobvBaHe Ha AANOBETE, KOMTO MHBECTUTOPBLT MpodaBa B paMKMTE Ha
efHOBpeMeHHaTa npogdax6a Ha asnose Ha ®OHZA v nokynka Ha AsnioBe OT APYr /eBOB AOrOBOPEH
¢oHa, cblo opraHusmpaH u ynpasnssaH oT “"Obb AceT MeHnapxMbHT” Al, € n3MMHan cpok noseye ot 1
roavHa n 6 Meceua, AsnoBeTe ce U3KynyBaT 06paTHO, CbOTBETHO MPMAOGMBAT, MO HETHA CTOMHOCT Ha
aKTUBUTE Ha eAuH asn.

B cnyyal, Yye MHBECTUTOPBLT HE MpoJaBa LS/IOTO MPUTEXABaHO OT HEro KOJIMYECTBO ASSIOBE U XKenae
“3aaBaHe Ha Aeno3uTapHa pa3nucka 3a OCTaTbka, KakTo M 3a HOBOMpuAobuTuTe AsSNoBe, TON Crneaga Aa
3annaTy CpeacTsa 3a NOKPUBaHe Ha TakcaTa 3a U3JaBaHe Ha Aeno3uTapHa pasnucka 3a rnokynkaTta, a 3a
OCTaTbKa OT NpuUTeXxXaBaHUTe AS/10BE NoAaBa OTAE/HA NOPbYKa 3a U34aBaHe Ha Aeno3vTapHa pa3numcka.
MopbukuTe 3a M3gaBaHe M 06paTHO M3KynyBaHe Ha AsnosBe Ha ®OHA ce m3nMbAHSABAT, CaMO ako
WMHBECTUTOPBT € OCUIYpUn CPeacTBa, 3a M3MbJIHEHMETO Ha CaMaTa CAenka, W € 3annatun CbOTBETHUTE
Taken no Tapudata Ha ,0bb AceT MeHNIKMBHT” ALl.

+,OBb AceT MeHnIXMBHT” ALl e ocurypuno mMpexa ot opucu (ruweta), Kb4eTo MHBECTUTOPUTE MoraT Aa
nogaeBaT MoOpPbYKM 3@ MOKynka W npogaxba Ha psanosete Ha @OOHOA. ToBa ca OpUCLT Ha
YnpaBnsiBalloTo APYXECTBO, KNOHOBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B CTpaHaTa, NOCOYEHN B
MpunoxeHne N2 1 kbM HacTosLWwmMA MNpPoCneKT, BKAUYUTENHO 1 BbB BupTyanHusa knoH Ha “Obb” A/L.

B cnyyaih ye wu3BbLpWBAT MNOKyNka WAM npopaxba Ha pasnoBe Ha POHOA npe3 Tasn Mpexa,
WHBECTUTOpUTE He 3annawaTt AOMbAHUTENHW OpoKepCKM TakCM W KOMUCUMOHHM, CBbpP3aHW C
OCbLUECTBABAHETO Ha peanHa caenka no eMUTUPAHETO MM 0b6paTHOTO M3KynyBaHE Ha AS/0BE Ha
OOHJA.

Korato ®OHJA vHBecCTVpa B AA/I0BE HA APYrN KONEKTUBHU MHBECTULMOHHN CXEMU UMW NMPeanpusaTus 3a
KONEKTUBHO MHBECTMPaHeE, YNpaBnsiBaHu npsiko unv no aenerauuns ot ,Obb AceT MeHMmKMbHT” ALl nnu
OT ApYyro ApyXecTBo, ¢ koeTo ,OBbb AceT MeHUMKMBHT” Al € CBbp3aHO upe3 06O ynpasneHue unu
KOHTPOS, MM 4pe3 3HAYUTENHO MNPSKO WAM Henpsko yyactue, ,Obb AceT MeHMmxMbHT” AL mnu
ApYroTo APY>XeCTBO HsAMa Aa cbbupaT Takcu npu npoga)kbata n o6paTHOTO M3KyrnyBaHe Ha ASNOBETE Ha
Ta3n KONEKTUBHA MHBECTULMOHHA CXEMa.
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2.17. HaunHM, MecTaTta M yectoTtata Ha ny6simkyBaHe Ha eMMCUOHHAaTa LieHa U LleHaTa Ha
o6paTHO M3KynyBaHe Ha Asi/loBeTe

»,OBb AceT MeHMmKMbHT” ALl Ny6sMKyBa €MUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHe Ha
aanose Ha ®OHIA Bceku paboTeH AEH Ha MHTEpPHET CTpaHWuaTa Ha YNpaBnsiBallOTO APYXECTBO
www.ubbam.bg. MHdopmMauua 3a eMUCHMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBe
Ha ®OHJA ce npepocTtaBs exeaHeBHO M Ha Komucusita 3a dmHaAHCOB Haas3op. [pyru cbobuueHus,
npeasuaeHn B 3akoHa v Mpasunata Ha ®OHA ce ny6nmkyBaT Ha CbLiaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaT ¢ lMpocnekTa, Mpasunata Ha ®OHAA, [JoKyMeHTa C KIo4oBa
MHbOpMaUnMs 3a WMHBECTUTOPUTE W MNEPUOAUMYHUTE OTYETU, KaKTO W Aa nonydaT A[OMbAHUTENHA
nHdopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y B oduca Ha ,0OBb Acetr MeHumkmbHT” ALl: 6yn. “Togop AnekcaHapoB” N2 9, rp. Codwus,
bbnrapus, ten.: (+359 2) 811 3760-67, 811 3775-78; cdakc: (+359 2) 811 3769; 980 4128,
eNeKTpPoHHa nouwa : ubbam@ubb.bg; nuua 3a koHTakTh : CredaH ToMHeB (+ 359 52) 685467,
EmMunuan umutpos (+ 359 2) 8113774 nnun Xapu SHueB (+359 56) 897003.

Y KnoHoBeTe Ha ,0ObeavHeHa bbnrapcka baHka” Al B CTpaHaTa, KaKTO Ca MOCOYEHU B
MpunoxxeHne N2 1 kbM HacTosiwms MpocnekT, B paMKnTe Ha paboTHOTO MM BpeMe C KIMEHTH, a
UMEHHO OT noHeAenHuK ao netbk ot 8.30 ao 16.304.;

Y

Y WHTepHeT CcTpaHuMuaTa Ha YNpaBnaBaloTo APY>XECTBO Ha agpec : www.ubbam.bg

2.18. UHcpopMaLMsa OTHOCHO HAYMHA, pa3Mepa M U3UUC/IIBAHETO Ha Bb3HarpaXkaeHUeTo,
NaTMMO OT AOroBOpHUs (POHA HA YNpPaBAABALLOTO APYXXECTBO, AENO3UTaps Wi TpeTu
IMLA, KaKTO M Bb3CTAaHOBSIBAHETO Ha pa3xoauTe OT A0roBopHus (hOHA HA ynpaBnsBalLlOTO
APYXXECTBO, Aen03UTapa Wiu TpeTu nuua

Bb3HarpaxaeHuerto, rsiatuMo ot POHA Ha YnpaBiaBalwloToO APYKECTBO

Bb3HarpaxaeHMeTo Ha YNpaBsiBaLlOTO APYXKECTBO Ce onpeaenst Kato npoueHT B pa3mep Ha 2.9 % (ase
LSO M AEBET Ha CTO) OT CPeAHO roAaMlIHaTa HETHAa CTOMHOCT Ha aktueuTe Ha ®OHJA. U3uucnsea ce
BCeKN paboTeH AeH Ha 6a3aTa Ha paboTHMTe AHM B roanHaTa, KaTo B Kpasi Ha roguHaTa ce u3paBHsBa.
B cnyyan, 4ye ce nonyus HaannateHa cyma OT CTpaHa Ha ®OH[A, 19 ce npucnaga oT
Bb3HarpaxxaeHueTo 3a Meceu [lekemMBpu. YnNpaBnaBawOTO APYXECTBO YAbpPXa YroBOPEHOTO
Bb3Harpa)xaeHne MeceyHO KaTo Hapexpaa nnawaHeTto oT cmeTkute Ha ®OHJA B baHkaTa—aenosuTap
KbM MOCOYeHa OT Hero cMeTka A0 10-To (A@eceTo) 4MCio Ha Meceua, cCneaBall Meceua, 3a KOWTO
Bb3HArpaXxAeHNeTo Ce AbJDKU.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

M3uncnsiesa ce 3a BCeku Mecel, Ha 6a3aTa Ha CKIYEHUs AOroBop 3a Aeno3uTapHU yCiyrn , Kato ToBa
Ca: Takca 3a MpoBepKa Ha u3uMcrieHaTa OT YNpaBsiBallOTO APYXECTBO HETHA CTOMHOCT Ha aKTUBUTE,
HETHa CTOMHOCT Ha aKTMBWUTE Ha €AWH Ass, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbxpaHeHue 1 TpaHcdepn Ha (MHAHCOBM MHCTPYMEHTH, 6aHKOBM TakCu 3a NpeBoaw,
TaKCU 3@ KOpPNopaTMBHM CbOUTUS, CbaencTBue npu npunaraHe Ha Cnoroaba 3a m3bareaHe Ha ABOMHO
AaHbYHO obnaraHe/ n Apyru TeKyLlM pa3xoam, CBbP3aHU C yrpaBieHUeTo Ha noptdeina Ha POHOA.

Bb3HarpaxpaeHnuero, nnatumo ot ®OHAA Ha TpeTy nvua (MHBECTULMOHHM NOCpeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCcoOB Haa30p)
M3uncnaea ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA
®OOHIA Bb3CTaHOBSIBA pa3xoauM HanpaBeHW OT YNpaBnsBallOTO APYXeCcTBO, CaMO Korato TO e

Hanpaswia Taknea npu yupeasisaHeto Ha ®OHZA.
- 43 -


mailto:matev_v@ubb.bg
http://www.ubbam.bg/

' ' OBb Mpocnekr

gléAJ\;MMOHMYM [® ,066 MATPUMOHUYM 3EMST”

OOHADbT He Bb3CTAHOBSIBA pa3xoaun Ha ApYyru TpeTn nuua.
3. MHudopmauma oTHOoCHO baHkaTa — geno3uTtap

3.1. HaumeHoBaHMe, NpaBHO-OpraHu3sauuoHHa ¢opMa, cepqanuile U raaBHO yrnpassieHue,
aKo e pa3J/InYHO OT cefasiLLeTo.

HanmeHoBaHume: Tb "lOpobaHk Bvnrapua” Al

Cepanuuwie M apgpec Ha ynpasneHue: Penybnvka Bvnrapus, 1766 rp. Codwus, palioH Butowa, yn.

"OkonospbcTeH MbT" N2 260;

[OaTta Ha yupeasBaHe: 15.05.1991 .

BnucaHo B Pernctbpa Ha Tbprosckute ApyxectBa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot

15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBckus

pernctbp KbM AreHums rno snucBaHusaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., u3gageHa ot bvnrapcka HapogHa baHka (BHB) 3a n3sbpluBaHe Ha

6aHKOBa [IEMHOCT;

Tenedcdonum : (+359 2) 8166 235, 8166 236

dakc : (+359 2) 988 81 31, 988 81 10

EnekTpoHeH agpec (e-mail) : GNikolov@postbank.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) : www.postbank.bg

3.2. OcCHOBHa AeHOCT

be3HannuHuTe (UHAHCOBU WHCTPYMeHTW, nputexasaHu oT ®OH[A, ce BnucBaT B perncrbpa Ha
“UeHTpaneH geno3uTtap” AL KbM noacMeTkaTa Ha baHkaTa—genosuTap, a OCTaHanuTe My aKTUMBK Ce
CbxpaHsBaT B baHkaTa-AenosnTap, KOATO U3BbPLLBA M BCUYKM MNallaHnA 3a cMeTka Ha POHJA.
baHkaTa-genosuTap :

Y KOHTPONMpa ONpeAensiHETO OT YNpaBNsBalLLOTO APYXECTBO HA HETHATa CTOMHOCT Ha aKTUBMUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO u3KynyBaHe Ha asnosete Ha POHZA,;

Y ocurypsiBa eMuTUpaHeTo, 0bpaTHOTO M3KyrnyBaHe n obe3cuneBaHeTo Ha asnosete Ha ®OHIA aa
ce n3sbpwBa B cboTBeTCcTBUE CcbC 3AKUCAIKW, akToBeTe no npunaraHeTo My u lNpaBunata Ha
OOHJA;

Y cnegm 3a cnaseaHeTto Ha 3AKUCAIKW, akToBeTe no npunaraHeTto My u MNpasunata Ha ®OHA,
MpU U34MCNSIBaHE CTOMHOCTTA Ha AS/IOBETE My;

Y cnean 3a npeBeXAaHeTo B 0buyaliHuTE cpokoBe B non3a Ha ®OHOA Ha BCUMUKKM MNapuyHU
CpeacTBa, NPOU3TUYALLM OT CAENKM C aKTMBM OT nopTdenna;

Y ocurypsiBa cbbupaHeTo M u3nNon3BaHeTo Ha npuxoamte Ha OOHOA pa ce u3BbLPWBA B
CbOTBETCTBME CbC 3akoHa W [lpasunata Ha OOHAA, BKIWOUMTENHO Crean  Aanu
Bb3HArpaXxAeHMETO Ha YMNpaBAsaBaLLOTO APYXECTBO € WU3YMCIIEHO M U3MNJIATEHO B CbOTBETCTBUE
CbC 3akoHa v lNMpasunata Ha POHIA n ganu e cnaseHo OrpaHUYeHNETOo 3a pa3XxoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexga ce C MnoBepeHuTe 3a CbxpaHeHue aktmem Ha P®OHOA camMo no HapexaaHe Ha
ONpPaBOMOLLEHN NNLA M aKO AaeHUTe HapeXaaHWs He NpoTUBOpeYaT Ha 3akoHa, Ha [MpaBunarta
Ha ®OH/A vnun Ha [loroBopa 3a Aeno3nTapHu yCayru;

Y PpefoBHO, Hal-Manko BEAHBX MeCeyHo, Ce OTuMTa npes YNpaBnsiBalloTo [ApYXeCcTBO 3a
nosepeHuTe aktnem Ha ®OHJA n n3BbLPLLEHUTE onepaummn C TSX;

Y npu OTHEMaHe Ha NMLEH3a 3a M3BbPLUBAHE Ha AEWHOCT, Npu MpekpaTsBaHe uan obsiBsiBaHe B
HECbCTOSITENIHOCT Ha YNpaBnsiBalLOTO APYXXECTBO U3BbPLUBA YNpaBUTENHWU AENCTBUS 3a NEpUoa
He Mo-Ab/blr OT TPU Meceua A0 CKIoYBaHE Ha AOroBOP C APYro YNpaBisBaLlo APYXECTBO UK Ao
npeobpasysaHeTo Ha ®OHJA upe3 cnvMBaHe WM BAMBAHE WM MpW NOSlyvyaBaHe Ha oaobpeHue 3a
3aMsiHa Ha YNpaBnsBalWOTO APYXeCTBO unAn npeobpasyBaHeto Ha POHAA OT cTpaHa Ha

KoMucusaTa 3a prHaHCOB Haa3op.
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Mpn u3NbIHEHWE Ha 3aab/keHusTa cv baHkaTa-genosvTap AeWCTBa HE3aBUCMMO WM €AMHCTBEHO B
MHTEpPeC Ha BCUMYKKM npuTexaTtenn Ha Aasanose Ha OOHJA. baHkaTa-geno3wvtap oOTroBaps npen
YNpaBnsBalloTo APYXKECTBO W npuTexaTtenuTte Ha asanose Ha ®POH/A 3a BCMUKM Bpeau, NPEeTbpreHn oT
TAX B Pe3ynTaT Ha HEM3Mb/IHEHME Ha 3aAb/DKEHUATA W, BKJOUYUTENIHO OT HEMbAHO, HETOYHO M
HECBOEBPEMEHHO W3MbJIHEHME, KOraTo TO Ce Ab/HKM Ha NpUYMHKW, 3a KOoUTO baHkaTa-genosuTap
oTroeaps. baHkaTa-genosutap OTYMTa OTAENHO MapuyHWUTE cpeactsa M Apyrn aktuenm Ha GOHOA wm
oTaens HenapuyHute aktmem Ha ®OHIA oT cobcTBeHuTe cn akTMBW. baHkaTa-genosuTap He oTroBapst
npen Kpeauvtopute cn c aktmeute Ha POHOA. Kpeautopute Ha baHkaTa-genosvtap MoraT ga ce
YOOBNETBOPSAT OT rnpuTexxaBaHUTe OT Hes asnose Ha ®OHA.

4, NHdopMaumus OTHOCHO KOHCY/ITAHTCKUTE (PUPMMU WM BBHLUHUTE KOHCY/ITAHTU, KOUTO
NpefoCcTaBAT CbBETU MO AOrOBOP M YMETO Bb3Harpa)kaeHue ca u3nsiawla oT aKTuBUTe
Ha KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM pgatata Ha akTyanu3aumsa Ha [lpocnekta Ha ®OHOA HAMa BBLHLWHW KOHCYNTaHTU, Ha KOUTO ce
3annaila 3a cMeTtka Ha POHIA.

5. ®yHKUMKM Ha ,,0Bb Acet MeHMAXXMDBHT” A[l NO OpraHU3MpaHeTo M ynpaBJ/iIeHUeTO Ha
®OHOA

[enHocTTa no opraHu3npaHe W ynpaeBneHne Ha OOHJA oT YnpaBnsBawOTO APYXEeCTBO €
pernameHtTupaHa B 3OKUCAMKW, 3MNPU n noa3akoHOBUTE HOPMATMBHM aAKTOBE, @ KOHKpPEeTHUTe
yHKUMM, NpaBa M 3a4b/HKEHUS HA YNpaBnaBawoTo ApyxecTtBo cnpamo ®OHJA v nputexartenuTe Ha
Aasnose ca ypeaeHu nogpobHo B MNMpasunata Ha ®OHAA v ns3noxeHn B Hactoswms MpocnekT.
YnpaBnsiBalloTo APY>XeCTBO yypeassa, npeobpasysa u npekpatasa ®OHOA v Ha3HayaBa Herosus
NMKBMAATOP, B3eMa pelweHne 3a u3bop M 3aMsHa Ha baHkaTa-aenosuTap, WHBECTULMOHHUTE
nocpeaHnun, YmbJHOMOLWEHW Aa U3MbL/IHABAT MHBECTULMOHHW HapeXAaHus, pernctpupaHus ogutop. B
3aKOHOYCTaHOBEHMUTE My MpPaBOMOLLMSA Ce BK/OYBAT W MNpuUeMaHe U u3MeHeHue Ha [lpaBunata u
Mpocnekta Ha ®OHJA, MpaBunaTa 3a OUEHKA Ha nopTdeinna n onpeaensiHe HeTHaTa CTOMHOCT Ha
akTMBuTEe, JOKYMEHTbT C K/YOBa MHMOPMaUMS 3a WUHBECTUTOPUTE, KAaKTO M BCUYKU APYrn aKToBe,
CBbp3aHu C AenHocTtTa Ha ®OHIA. MNocoyeHUTe AENCTBUSI Ce M3BBPLLBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLoTO APYXXECTBO, MO peja W YCNoBUATa, NpeaBUAEHN B HErOBUS YCTaB.
YnpaBnsBalloTo APYXECTBO M3BbpLlIBa OT CBOe UMe M 3a cMeTka Ha POHIA BCUYKM MpaBHU U
aktnueckn pencteus. MpeactaButenctsoto Ha ®OHOA M HEroBOTO ONEpaTMBHO YrNpaBieHVe ce
OCblLeCcTBABaAT OT M3NbaHUTENHMA AMpeKTOop U MNpoKypucTa Ha YnpasigaBalloTo APYXECTBO.

CornacHo [llpasunata Ha ®OHAA, npu ynpasneHneto Ha ®OHAA “OBb Acetr MeHumKMbHT” A/l
OCbLLECTBABA CNEAHUTE KOHKPETHN DYHKLUMN N AENHOCTY :

YnpasneHue Ha nieectuumnmtTe Ha POHAA

YNpaBnsBawloTo APY)XXeCTBO ynpas/isBa aKTMBHO WHBecTuuumnte Ha OOHOA B CboTBETCTBME C
MHBECTULMOHHMTE uennm Ha POHIA n cbobpa3Ho OrpaHMYeHusiTa Ha MHBECTULMOHHATa My AEMHOCT U
nonuTuKa, npeasuaeHn B 3akoHa, lNpocnekTta v MNpasunata Ha ®OHAA, KaTo aHaNM3npa KanuTanoBus
nasap, cdopMupa nopTdenn ot GuHaAHCOBM MHCTPYMEHTM, OLEHSIBA pE3yNTaTUTE OT YNPaBNEHUETO My,
peBu3npa 1 npectpyktypupa noptdeina Ha ®POHA. MNpu ynpaBneHneTo Ha nHBecTuuumTe Ha ®OHZA,
YnpaBnsBawoTo  ApyXecTBO  (Ype3  MHBECTUMUMOHHEH  KOHCYNTaHT) QopMynuMpa  KOHKPETHM
WNHBECTULMOHHW pELLEHNs 1 AaBa HapeXaaHUs 3a U3MNbJIHEHWE Ha CAEeNKM C (PUHAHCOBU UHCTPYMEHTU Ha
€aVH WIN HSAKONKO MHBECTULMOHHU MNOCPEAHUUN, OnpeaeneHu OT HEro M MoCOMEHM B HacCToAWMS
MNpocnexT.

CbliecTByBa Bb3MOXHOCTTA, NPV [AaBaHE Ha HapeXaaHus 3a CKoYBaHe Ha M3BbHOOPCOBU CAENKK C
(PUHAHCOBM WHCTPYMEHTW, YNpaBfsBalOTO APYXeCTBO Aa [OroBaps eAHOBPEMEHHO 3a CMeTKa Ha
®OHOA »n oT uMeTO / OT CBOE MMEe M 3a CMeTKa Ha [Apyra, ynpaefsiBaHa OT Hero KONeKTUBHa

MHBECTULMOHHA CXEMa, KOrato T€ Ca CTpaHa No CAE€JIKa, BK/IOYUTENHO Aa Onpeaesia HaynHa Ha
- 45 -



' ' OBb Mpocnekr

gléAJ\;MMOHMYM [® ,066 MATPUMOHUYM 3EMST”

NPUKNKOYBAHE Ha CbOTBETHATA CAENIKA - KAaTO AOCTaBKa CpeELly nnallaHe Unun cBobogHa AocTaBka (C
OTJIOXXEHO nnamaHe). YnpaBnaBawoTo APYXXeCTBO B TO3M cnyqaﬁl cnegBa Aa onpeanens UueHnTe no TakbB
TUN CAENKAN B Haﬁ-ﬂ06bp MHTEPEC N Ha ABETE ynpaBiiiBaHU OT HENr0 KONEKTUBHU MHBECTULIMOHHN CXEMU
— CTpaHM NO Hed, KaTto Npu CKIIOYBAHETO UM U3roTBA AOKYMEHT 3a 060CHOBKa Ha MocoyeHuTe B
NOPBYKUTE LIEHN.

Mpopaxx6a Ha aanose HAa POHAOA

YnpaBnsBalloTO APYXECTBO npeanara Ha uHBectutopute asnose oT ®OHIA Bcekn paboTeH AeH,
[IOKONKOTO npoaaxbata He e npeyctaHOBEHa B pe3ynTaT Ha BPEMEHHO CnuvpaHe Ha 06paTHOTO
U3KyrnyBaHe B ClyyauTe, npeaBuaeHn B 3akoHa, lNMpocnekta wnum Mpasunata Ha ®OHAA. MNMpoaageHute
(w3papeHuTe) aanose ce BOAAT MO MHAMBUAYANHW MOACMETKUM Ha WMHBECTUTOPUTE KbM CMETKaTa Ha
YnpaBnsBawoTo Apy»xectso B “LieHTpaneH aenosutap” AL. UHBeCTUTOpUTE BHACAT NapuyHW CpeacTBa B
creuvanHa cMeTka npu baHkaTa-genosuTtap, OTKpuTa B non3a Ha ®OHAA, wnu B creumanHa
cbbupatenHa cmetka Ha Y[ ,OBb AceT MenmmpxMmbHT” Al npu OBb A. HabpanuTte cpeactsa no
CMeTKaTa Ha YNpaBnsiBalOTO APYXXECTBO ce npeBexaaT B baHkaTa-genosunTtap, Hal-KbCHO A0 Kpas Ha
cneasawmst paboTeH aeH.

O6paTHo M3KynyBaHe Ha asanose Ha ®OHAOA

YnpaBnsBalloTo APY>XeCTBO M3KynyBa OT WHBecTuTopuTe asdnoBe Ha POHA Bceku paboTeH AeH,
[IOKONKOTO 06paTHOTO W3KYMyBaHe HE € BPEMEHHO CNpsiHO B CfyvyauTe, MNpeaBUAEHU B 3aKOHa,
MpocnekTa 1 NpaBunaTta Ha POHIA.

M3rotBgHe n nybnvkysaHe Ha MpocnekT Ha POHAA

YnpaBnsasawoTo ApyxecTBo n3rotesa lNpocnekt Ha ®OHAA B CLOTBETCTBME C U3UCKBAHWUATA HA 3aKOHa,
CbabpXxall HeobxoaumaTta 3a B3eMaHe Ha 060CHOBAHO MHBECTULMOHHO pelueHue MHbOopMaums OTHOCHO
MKOHOMMYECKOTO M (PMHAHCOBOTO CbCTOsIHMEe Ha ®OHIA 1 Ha npaBaTa, CBbp3aHW C NpeanaraHuTe
Asnose.

MNpocnektTsT Ha ®OHAA ce akTyanu3aupa nNpu BCAKA MPOMSHA HA CbLUECTBEHUTE AaHHW, BK/IIOYEHU B
Hero, u B 14-AHeBeH CPOK ce BHAcs B KomucunaTa 3a PMHaAHCOB Haa3o0p.

MpaBuna Ha ®OHOA wn [MMpaBuna 3a oueHKa Ha noptdenna U onpedensHe HeTHaTa CTOMHOCT Ha
aktmsute Ha POHAOA

MNpasunata Ha ®OHOA ce npuemat oT CbBeTa Ha AMPEKTOPUTE Ha YNpaBngaBaLLOTO APYXeCTBO. B Tax ce
onpenensaTt ycnosusita 3a ydactme Bbe ®OH/[A, HeroeBaTa opraHusauusi, ynpasneHue, rnpekpaTtsBaHe,
npaeBaTta, KOWTO AaBaT ASAMOBETE, YCNOBMSATA W pefa 3a pasnpedensHe Ha 4acTt oT nedvanbata
(AMBUAEHT); WHBECTMUMOHHATA My MOMUTUKA W OrpaHUYeHUsTa 3a WMHBECTUPaHe; M3UCKBaHMATa 3a
pasnpeaensiHe akTuBuTe B noptdenina u ap.

MpaBunaTa 3a OuUEHKa Ha nopTdeina M onpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha POHIA
CbAbpXaT NPUHUMNUTE U METOAMUTE 3a OLEHKAa Ha aKTMBMTE W MacMBUTE, KAKTO M cucTemaTa 3a
OpraHMsauMsi Ha AEMHOCTTa MO WM3YMCISIBAHE Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha eAuH asan,
€MUCMOHHATa My CTOMHOCT M LieHaTa Ha 0bpaTHO WM3KynyBaHE; M3MCKBaHWATA OTHOCHO Crlia3BaHE Ha
OrpaHNYeHUsITa 3a pa3xoanTe, CBbp3aHK C AenHocTTa Ha GOHIA,;.

MNpomsaHa B MNpaBunaTta u MpaBunata 3a OUEHKA Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHJIA ce ponycka cnen onobpeHne Ha KomncmaTta 3a mHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YnpaBnsBalloTo APYXXeCTBO OTAeNns CBOETO MMywectBo oT ToBa Ha ®OHOA wn cbctassa 3a GOHAA
caMocTosiTeNieH cyeToBodeH 6anaHC, WM3roTBs BCUYKM CYETOBOAHW, AaHbYHU W OPYrM [OKYMEHTH,
npeaBuaeHn B 3aKOHA, M M MpeactaBs nped CbOTBETHUTE OpraHvd. YNpasnsiBawoTO APYXECTBO
N3BbpLIBA M NPaBHOTO 06cnyxBaHe Ha ®POH/A.
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Ynpa)kHgBaHe Ha npaBaTa no (puHaHCOBUTE MHCTPYMEHTU B nopTdeinaa Ha POHOA

YNpaBnsBalloTo APY>XXeCTBO yrpaxkHsBa 3a cMeTka Ha POHJA BCUYKM MMYLLECTBEHU U HEVMYLLECTBEHU
npaBa, CBbp3aHW C MNpUTEXaBaHWUTE OT Hero (PWMHAHCOBM WMHCTPYMEHTM, KAaTO MpaBaTa Ha JIMXBU U
AVBUAEHTU, NPaBOTO Ha rnac u Ap. onyyeHnTe nnawaHna no NNXeu, AUMBUAEHTU Ce MoJlyydasaT Mo
cMeTka Ha ®OHIA npw BaHkaTa-geno3uTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHOA

YnpaBnaBalloTO APYXECTBO PasKpuBa Nped CbOTBETHUTE OpraHM W WHBECTUTOpUTE WHGOpMaLMS
OTHOCHO NpeABMAEHNUTE B 3aKOHa 06CTOSATENCTBA.

YnpaBnsiBaloTo APYXXECTBO npeaoctaBs Ha Komucusita 3a (DMHAHCOB HAA30p FOAMILIEH OTYET M
LecTMeceyeH OT4eT, obxBallally, MbpBuTe 6 Meceua Ha (MHaHCoBaTa roavHa, U yBeaoMsiBa OTHOCHO
Apyra BaxxHa MHdopMaumsi, B CbOTBETCTBUE C NPeABUAEHUTE 3aKOHOBM CPOKOBE, YC/TOBUSI M M3MCKBAHUS
3a MMHMMAHO CbAbpXXaHWe Ha pa3kpuBaHaTa MHGOpMaLKs.

YnpaBnsBaloTo APYXeCTBO pa3kpuBa Ha obulectBeHocTTa WHdopMaumusaTa 3a ®OHOA no HauuH,
onpegeneH B [NpocnekTa.

YnpaBnsiBaloTo ApPYXeCTBO npeactaBs Ha Komucusata 3a (MHAHCOB HAA30p KbM LUECTMECeYHUs M
roauvWwHMa OTYEeT AOMbJHWTENHA MHQOpMauusl, onpeaeneHa C Hapeaba.YnpasnsiBawoTo ApYXXeCcTBO
npeacrass HA KoMucusita 3a (pMHaAHCOB HAA30p 3a Haa30pHU uenu Ao 10-To uMcnio Ha Meceua, cneasaly
OTYeTHMS, MeceveH cuyeToBoaeH 6anaHc Ha ®OHOA v uwHdopmauuss 3a obema M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina no eMUTEHTM U BUAOBE PUHAHCOBU MHCTPYMEHTMU.

MapkeTtuHr n peknama Ha POHAA

YNpaBnsBaLloTo APYXXECTBO U3BbPLUBA MapKeTuHra n peknamarta Ha ®OHJA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENINTE Ha AS/I0BE

YnpaBnsBalloTO APY>KECTBO onpeaens vue OT CNYXWUTENUTE CU, KOETO OCbLUECTBABA KOHTAKTUTE C
WMHBECTUTOPUTE U NpuTexartenuTe Ha asnose Ha POHAA.

YnpaBnsBsalloTo APYXECTBO HOCM OTrOBOPHOCT Mnpea nputexaTtenute Ha asnose Ha ®OHA 3a BCUMUKM
Bpeau, NpeTbprieHn OT TaX B pe3ynTaT Ha HEU3Mb/IHEHWE Ha 3a4b/DKEHMUSTA My, KOraTto TO Ce Ab/DKM Ha
NPWUYMHKU, 3@ KOUTO APY>KECTBOTO OTroBaps.

[Apyrn 3HauMMmn AENHOCTU

Y HabniogeHMe M OuUEHKa Ha pucka Mo BcCsSKa no3vums oT noptdeinna Ha ®OHOA M HenMHOTO

BNNSIHME HA PUCKOBMSI MPOdUA Ha NopTdensa KaTo usno;

pa3npegeneHne Ha aMBMaeHTU (YacT oT neyanbaTa) n Apyrn nnawaHus;

N3Mb/IHEHME Ha AOrOBOPU;

onobpsiBaHe Ha cyeToBoAHaTa nonuTuka Ha ®OHIA;

n3bop W CKIOYBaHeE Ha [OrOBOPM 33 W3MbJHEHWME HAa WHBECTULUMOHHM HapeXAaaHus C

NHBECTULMOHHU NOCpeaHNLN;

Y m360p n ckNoYBaHe Ha Aorosop ¢ baHka-genosuTtap;

Y n36op n ocsoboxaaBaHe Ha pPerucTpupaHy OAUTOPKU 3a 3aBepka Ha roauwHns (PUHAHCOB OTYeET
Ha ®OHIA;

Y  WN3roTBsIHE M NPMEMAHE Ha roauwHUS GUHAHCOB OTYET Clied 3aBepKa OT Ha3Ha4YeHuTe oanTopu;

Y cnegn u aHanu3upa GUHAHCOBUTE Ma3apw, C ornea eBeHTyaslHW MPOMEHN B MHBECTULMOHHUTE
uenn n nonutuka Ha ®OHAA;

Y CTpyKTypupa W ynpaensiBa NopTdenn oT NpexXBbpAsSEMN LEHHN KHWXKA, PUHAHCOBU MHCTPYMEHTM
VAN Apyrn NMKBUAHWM (DMHAHCOBM aKTMBW U OLeHsIBa epeKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnvpaHe Ha npoaaxbata n 06paTHOTO U3KynyBaHe Ha asnose Ha ®OHIA B
npeaBuaeHUTE B 3aKOHA U HacTosawwmTe MMpaBuna cnyyau.
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Pa3znpepenenne Ha pasxoaute mexay ,,0bb AceTr MeHumxmMbHT” A 1 POHAOA

Bb3HarpaxaeHneTo Ha YnpasnaBaLwoTo APY>XKECTBO Ce onpeaens ce onpeaens ¢ peweHve Ha CbBeTa Ha
AVpEKTopUTE KaTo MNpoUeHT B pasMep Ha 2.9 % (ABe USNO M AeBeT [eceT Ha CTO) OT CpeaHo
rofIMLLHATA HETHA CTOMHOCT Ha akTnuTe Ha ®OHAA. CbrnacHo pelleHve Ha CbBeTa Ha ANPEKTOPUTE Ha
»,OBb AceT MeHnmkMbHT” AL oT 13.01.2012 r. Bb3HarpaxaeHMeTo Ha YNpaBnsiBawoTo APYXXeCTBO € B
pa3Mep Ha 2.9 % oT cpeAHaTa roaviliHa HeTHa CTOMHOCT Ha akTueuTe Ha ®OHZA.

Bb3HarpaxxaeHneTo ce m3uncnsBa ce BCcekn paboTeH aeH Ha 6a3ata Ha paboTHWTE AHM B
roavHaTa, KaTo B Kpasi Ha roguHaTta ce u3paBHsiBa. B cnyyall, ye ce monyuu HagnnateHa cyma ot
ctpaHa Ha O®OHIA, Ta ce npucrnaga OT Bb3HarpaXXaeHWeTo 3a Mecel [ekemBpu. YrnpasisBawoTo
APY>XXeCTBO yAbpXXa YroBOPEHOTO Bb3HarpaXaeHne MeceyHo KaTo Hapexaa nialaHeTo OT CMeTKUTE Ha
®OHJA B baHkaTa—geno3uTap KbM MocoyeHa OT Hero cMeTka Ao 10-To (AeceTo) umMcno Ha Meceua,
cneaBaly Mecela, 3a KOMTO Bb3HarpaXXaeHWeTo ce Ab/IKK.

Pa3xoaute 3a cMeTka ®OHJA ca, KakTo creaBa :
- 3a opraHusupaHe (y4peasiBaHe);
- KbM YNpaBnsiBawOTO APY>KECTBO 3a M3roTBSHE Ha BCUYKM HEOOXOANMM AOKYMEHTH 3a
nony4aBaHe Ha pa3pelleHre oT KomucusTa 3a hMHaHCOB HaA30p;

- 3a Bb3HarpaxxaeHue Ha YnpasnsBawoTo APY>XXeCTBO;
- 3a Bb3HarpaxkaeHue Ha baHkaTa-genosuntap Ha POHIA;

- 33 KOMUCMOHHW Bb3HAarpa)xaeHus no AoroBopu C MHBECTULMOHHWU NOCPeAHULN, KOUTO
n3nbaHABaT
- VHBECTMLMOHHUTE HapexXaaHus;
- 33 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;
- 32 ObpXXaBHW TaKcw;
- 3a Haasop;
- no gorosop ¢ “UeHTpaneH genosutap” AL n TakcuTe no agMMHUCTPUPAHE Ha AS/0BeTe,
CcbrnacHo Tapudarta Ha “LleHTpaneH aeno3utap” AL.
»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HAuMCNsiBa BCUYKM Ab/MHKMMK 3a cMeTKa Ha POHZA pasxoau.
CobrnacHo MpaBunaTta Ha ®OH/A, BCMYKKM pa3xoau, CBbp3aHu ¢ aelHocTTa Ha ®OHIA (kouTo ce
3annawart cbe cpeacrtea Ha ®OH/IA) He MoraT Aa HaasuwaeaT 5 % OT cpeaHaTa roguliHa HeTHa
CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OH/A.

Pa3xoaute 3a cmetka Ha ,OBb AceT MeHumMKMBbHT” A/l, BbB Bpb3Ka C OCbLUECTBSIBAHE Ha
OpraHn3MpaHeTo M YNpaB/eHMETO Ha AenHocTTa Ha ®OHAA, ca kakTo cneaga :
- 10 NOAroToBKaTa U B3eMAHETO Ha MHBECTULMOHHU pPeLLEHNS;
- N0 aHanu3uTe Ha PUHAHCOBUTE Nasapwu;
- 10 ornpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, HA EMUCMOHHATA CTOMHOCT M LeHaTa
Ha 0bpaTHO n3KynyBaHe Ha aanosete Ha ®OHA;

- NO ynpa)kHsiBaHe Ha NpaBaTta Mo (PUHAHCOBUTE MHCTPYMeHTH, cobcTBeHocT Ha ®OHJA, ¢
N3K/IOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xoau, KOUTO ca 3a cMeTka Ha OOHJA;

- pasxoguTe No BoAEHE Ha CYETOBOACTBOTO Ha ®OHIA;

- rocneasawa akTyanu3aums Ha MbpBOHAYasIHO M3roTBeHus npocnekt Ha ®OHJA, koraTo
nMa TakaBa;

- MpaBHO 06CNyXBaHe;

- MapKeTWHr u peknama Ha ®OHJA.
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6. WMHdbopMmaumsa OTHOCHO OpraHuM3auMsaiTa Ha MJallaHUATaA B NMOJI3a Ha NpuUTeXatenure
Ha AsnoBe, o6paTHOTO M3KynyBaHe Ha AS/IOBE U NpeaocraBsHETO Ha MH(opMauus
OTHOCHO KOJIEKTUBHaTa UHBECTULIMOHHa CXeMa.

MnawaHmnaTa B Non3a Ha npuTeXxaTenuTe Ha ASM0Be BbB BPb3Ka C MNOPBbYKM 32 06paTHO U3KynyBaHe Ha
ASNOBEe Ce W3BbpPLWBAa OT YNpaBnsBawoTo Apyxectso. Cnea nyckaHeTo Ha nopbyka 3a obpaTHO
n3KynyBaHe Ha asnose Ha ®OHA, Ha cneaBawmaT paboTeH AeH, Ha 6a3aTa Ha M3unceHaTa LeHa Ha
obpaTHO M3KyrnyBaHe Ha [Asn0Be, Ce W3BbpLUBA perucTpaums B LleHTpaneH ageno3uTtap Ha o06paTHO
nskyneHnte pasnose. Cneag NpuKOYMA  CETbAIMEHT Ha caenkata, B paMkute Ha 10 gHm oT
perucTpuvpaHaTa nopbyka, Ce U3BbpLUBA W MNALLAHETO Ha CyMaTa Mo nopbykaTta 3a 06paTHO U3KynyBaHe
Ha asnoseTe Ha ®OH/A no cMeTKaTa, KOATO K/IMEHTa e NocoYms B NopbykaTa UM Ha Kaca B oduca Ha
YnpaBnsiBalloTo ApyXecTBo. CbrnacHO 3aKkoHa 3a OrpaHMYyaBaHe Ha MnalaHuaTa B 6poi, nnallaHusTa
Ha TepuTOpMSITa Ha CTpaHaTa Ce U3BbpLIBAT caMo 4pe3 6aHKOB NMpeBoAd WM BHACSHE MO MiaTeXHa
CMETKa, KOraTo ca Ha CTOMHOCT, paBHa Ha unv Haasuwasala 10 000 n..

YNpaBnsBalloTo ApY>XecTBO npeaoctass MHdopMaums oTHocHO KUC, kosTo ce nybnnkyBa Ha MHTEPHET
CTpaHuLUaTa Ha ApY>eCTBOTO.

7. Apyrv nHdopMaLmm OTHOCHO MHBECTULMUTE:

7.1.Pe3yntatM OT [AEeWHOCTTAa Ha KOJIEKTUBHATa WHBECTMLUMOHHA cxemMa (KoraTto e
MPUIOXKMMO) 3a NpeauillHn FroAUHM.

a) AaHHM 3a 06eMa, CTpPYKTypaTa U AMHaMMKaTa Ha aKTUBUTE Ha AoroBopHusa ¢oHpa,
BKJIFOUMTEJTHO HAJIMYHOCT Ha LIEeHHU KHM)Xa OT eAuH Win Apyru Bua - o6wo 1 no Bua
aKTUBMU:

CrpykTypa CrpykTypa CrpykTypa
Ha aKTuUBUTE Ha aKTMBUTE Ha aKTuUBUTE
AKTMBM 31.12.2013 cnpsiMmo 31.12.2014 cnpsMo 31.12.2015 cnpsaMo
obwara obuwara obuwara
CTOMHOCT CTOMHOCT CTOMHOCT
Axkum 1 895 156.88 30.46%| 4 104 142.14 42.18% 8 057 460.43 52.79%
O6nuraum 60 603.94 0.97% 60 603.94 0.62% 0.00 0.00%
AsanoBe uyXxaecTpaHHU 161 821.27 2.60% 502 634.13 5.16% 1 464 544.38 9.60%
MapwiHM cpeacTBa 3998 331.81 64.27%| 5 000 520.06 51.38% 5719 819.11 37.48%
BseMaHms 104 004.46 1.67% 61 358.65 0.63% 18 594.38 0.12%
HeTekyLwin akTuemn 1012.5 0.02% 562.5 0.01% 112.5 0.00%
Pasxoau 3a 6bAaewm nepyogm 474.04 0.01% 1 994.95 0.02% 1 994.95 0.01%
06wo:| 6 221 404.90 100.00%| 9 731 816.37 100.00%]| 15 262 525.75 100.00%
6) AaHHM 3a CTPYKTypaTa Ha MHBECTULMOHHMSA NopTdeits No oTpaciu:
lfogmia 2013 2014 2015
Orpacan CTosHOCT B % or | Cro#rocr B % or | Cro#Hocrt B % or
JieBa aKTmnea JieBa aKTmea J1eBa aKTmuea

y.¥ile I 1102968.56] 17.73%| 1209 191.98] 12.43%| 1 351 088.84 8.85%

XonawHr 191 526.30 3.08% 328 950.00 3.38% 408 981.60 2.68%

XBIl 485 072.17 7.80%)| 2334905.46| 23.99%| 5978507.71} 39.17%

ArpapeH 338 015.06 5.43% 794 332.77 8.16%| 1783426.66] 11.69%

O6wo:| 2 117 582.09| 34.04%)| 4 667 380.21| 47.96%)| 9 522 004.81| 62.39%
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B) n3bpaHa cpmHaHcoBa nH(OpPMaLMA 3a BCAKa eAHa OT NOoC/ieAHUTE 3 FOAUHM :

O® ,0bb MatpumoHnyM 3ems” e yupeaeHo Ha 04.08.2008 r., a nybnMyHOTO NpeanaraHe Ha ASNOBETE

My ctaptupa Ha 30.01.2009 r.

B1) HeTHa cToMHOCT Ha akTuBuTte (HCA) Ha eauH AAN B HA4aJIOTO Ha Nepuoaa :

Adara 02.01.2013 r.{02.01.2014 r.| 05.01.2015 .
HCA/1pan 12.8798 nB. 13.8223 nB. 15.1750 nB.
B2) noxoan OT MHBECTULIMOHHM CAEJNIKM Ha eAuH AsN :
Hara 31.12.2013 31.12.2014 31.12.2015
HetHa neuan6a (3ary6a) ot 0.9949 1.2231 0.8397
MHBEeCTUmm
0.6458 1.0990 0.8149
Hetha nevan6a (3ary6a) or eann3npa epeann3npa ean3npa epeann3npa eann3npa epeann3npa
- peanuaupanu | HepeanusunpaHu| peanusmpanu | Hepeanusmpann| peanusupann | HepeanusmpaHu
0.2882 0.3576 0.2121 0.8869 0.3183 0.4966
O6wo canpo ot 11.7523 9.1537 11.6327
MHBECTULIMOHHMU CAEJTIKMN

B3) avBuaeHTM M Apyru pasnpeanesnieHus 3a Asan :

3a 2013 r., 2014 r. n 2015 r. ®OHALT He e pa3npeaensn AMBUOEHT.

B4) HCA Ha eguH asan B Kpas Ha nepuvopaa :

Hara 30.12.2013 r. | 30.12.2014 r. | 30.12.2015 r.
HCA/1psan 13.8157 nB. 15.2221 nB. 16.1324 ns.
B5) o6wa Bb3BpaLlaeMoCT Ha eAnH Asn :
OT Ha4yasnoTo Ha
OT Ha4yanoTo Ha
CrangaptHo |3a nocnepgHure |ny6avHOTO
lfogmia |ropvHaTta
OTKJIOHeHve |12 mec. npepnaraHe
(He aHIOanvBupaHa)
(aHOanmsupaHa)
2013 7.28% 1.79% 7.28% 6.79%
2014 10.18% 4.70% 10.18% 7.36%
2015 5.98% 7.97% 5.98% 7.16%
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Aata 31.12.2013r.[{ 31.12.2014 .| 31.12.2015 r.
0610 HeTHU akTHem B kpas Ha 6192 703.05| 9703 110.87| 15224 757.67
nepvoga
CbOTHOLLUEHME Ha pa3xoauTe KbM
cpeAHaTa CTOMHOCT HA HETHUTE 0.22 0.50 0.99
aKTUBM
CboTHOLWEeHMe Ha HeTHaTa nevyanba
KbM CcpefHaTa CTOMHOCT Ha HEeTHUTe 0.07 0.09 0.05
aKTUBM
O60poT Ha nopTtdeiia B NPOLEHT 0.23 0.26 0.32

r) MMHMMaJIHA, MaKCMMaJZilHa U cpepHonpeTersieHa eMUMCUMOHHa ctoiHocT (EC) M ueHa Ha
o6paTtHo uskynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTE 3 rOAUHM :

LLlOMN 6e3| Llonc LlON6e3| Lomc LlOMN6e3| LUonc
EC EC EC

Takca |Takca * Takca |Takca * Takca |Takca *
NoavHa 2013 2014 2015
Murvmanna 12.8798| 12.8798| 12.8476| 13.7768| 13.7768| 13.7424| 14.9018| 14.9918| 14.9543
CTOMHOCT
Makcumanua 13.8157| 13.8157| 13.7812| 15.3184| 15.3184| 15.2801| 16.2416| 16.2416| 16.2010
CTOMHOCT
Cpenronpeternena | o ool 13 4351( 13.4016| 14.6132] 14.6132| 14.5767] 15.7327 15.7327] 15.6934
CTOMHOCT
*CuutaHo o1 29.03.2012r. e BbBeaeHa LieHa Ha 06paTHO M3KyrnyBaHe C pa3xoau 3a 06paTHO M3KyMnyBaHe, B KOSITO

€ BK/TIoYeHa Takca B pa3mep Ha 0.25% ot HCA Ha eaunH asan 3a aanose, aAbpxanu Ao 18 meceua. CpoksT OT 18
MecCela Teye OT AaTaTa Ha MbpBOHAYa/IHO MHBECTUPAHATA CyMa.

a) 6poi asnoBe B o6palleHne KbM Kpas Ha rogMHaTa, KakTo u 6poit eMuTUpPaHN, NPoAaAEHHN
M 06paTHO M3KYyMNeHU AAJIOBE 3a BCAKA eAHa OT nocsiegHuTe 3 roguHM :

Bpoi psanoBe B

Bpoii Bpoii 06paTHO
o6pblyeHne B
lfogmra eMuUTUpaHu MBKYTNEHU
Kpasi Ha
AAnoBe AfAnoBse

nepuopa
2013 282 325.4047 58 880.3195 448 247.6372
2014 401 627.4096 212 376.4354 637 498.6114
2015 521 277.6901 211 021.0481 947 755.2534

e) AAaHHU 3a pa3pelleHUuTe U nosiaBaHU 3a€MH, BKJ/IIOUMUTEJTHO pa3Mep, CPOK Ha 3aeMa MU
JINXBU NO HEro, yCBO€Ha 4acTt OT 3daéMa, NJIaTEHU JINXBU U Pa3Mep Ha HEN3ADJ/IKEHUSA 3deEM :

KbM paTtaTa Ha akTyanusauus Ha [lpocnekta A® ,,OBB MaTpumoHuyM 3emst” He e non3sano

3aEMU.

CroiHoCTTa Ha asnoBete Ha POHA v goxoabT OT TAX MoraT Ala ce noHwxarT. Neuyanb6arta He
€ rapaHTMpaHa U MHBECTUTOpPMUTE NMoeMaT pUCKa fAa He Bb3CTaHOBAT MHBECTULMMTE CU B
MbJ/IHUA UM pa3Mmep. MHBecTuumnute BbB POHQA He ca rapaHTMpaHu OT rapaHuMoHeH ¢oHpA,
Cb3lafieH OT Abp)KaBaTa WM C ApPYr BUA rapaHLuums.
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7.2. TMNpocdunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHADBT e npegHa3HayeH 3a PUCKOBO HACTPOEHU MHBECTUTOPW, KOMTO TbPCAT MO-BMCOKM nevanbu 3a
B/IOXXEHUATA CU U NpUeMaT BEeposSiTHOCTTA OT HebnaronpusTHM NPOMEHU B LEHUTEe Ha ASoBeTe Ha
OOHJA.

NHBecTuTOpbT B AdnoBe Ha ®OHOA vMa ABJAroCPpoOYHU MHBECTULIMOHHM Li€/IM 33 HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CPeACTBa Ype3 peanmsvpaHe Ha NPeanuMHO KanuTanosn nevantbm
1 B NO-Masika CTereH - Npuxoam oT AUBUAEHTU U JIMXBU, NMPU YMEPEH A0 BUCOK PUCK.

NHBecTuTOpBT B Adnose Ha POHIA Tbpcn 1 ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha UHBECTUPaHUTE
CW CpeacTBa, Makap Aa He e CreKy/aTUBHO HaCTPOEH.

NHuBecTtuTop B Aanose Ha ®OHZA mMoxe Aa 6bae BCAKO 6bArapcko uam Yy>KAeCTpaHHO HOpUAMYECKO U
pun3nyecko nuue, KOETO MMa W3/IOKEHUTE MO-rope WMHBECTUUMOHHW Lenu, KaKTo U ce CTpeMn Aa
U3BJieYe MoJI3NTE M NMPEANUMCTBATA, KOUTO UHBECTUPAHETO B KOJIEKTUBHM CXEMMU 3@ UHBECTUPaAHE UMa
no NpUHUMN :

Y [Ansepcugbnrxayms. PuckbT e pasnpeneneH n, cnefoBaTeniHo, HaMaseH.

Upe3 nputexxaBaHeTo Ha asnose oT ®OHIA BMeCTo MHAMBMAYANHN akuMM nnn obnurauumn, pucKoT
ce pasnpegensi. Ype3 MHBECTUPAHETO B MO-rofisiM 6pol akTMBKM 3arybaTta no OTAenHa MHBECTUMUMS ce
MUHUMU3MPA OT nevanba npu Apyrn. CaMOCTOATENHOTO WHBECTUpPAHE € MO-TPyAHO W 4Yecto e
HEBB3MOXHO [a Ce M3rpaaun TakbB TN nopTdenn, npeasna HeobxoanMnTe 3a ToBa CpPeaCTBa.

Y lMpoghecHoHasiHO M MoO-eBTHUHO yripaB/IEHHE — 32 WHONBNOYANHUS UHBECTUTOP € MO-CKbMo

HaeMaHeTo Ha NPOhECMOHANNCT, KOMTO Aa ynpaBnsiBa MHBECTULMUTE.

Y EgbeKTMBHOCT Ha pa3xogHnTe M MKOHOMHMS OT Maljaba — KaTo Tbprysa C ronemum obemun ot
LUEHHU KHWKA, YNpaBnsBallOTO APYXECTBO MMa Bb3MOXHOCT Aa peanu3upa 3a CMeTka Ha
®OHJA vkoHOMUKM OT Mawaba 1 Taka Aa OCbLLECTBABA CAENKUTE CU C MO-HUCKU TPaH3aKLMOHHU
pa3xoan, B CpaBHEHME C TpaH3aKUMOHHUTE pasxodu, peanusvpaHn OT UHAMBUAYASTHUTE
WHBECTUTOPM.

Y JInksugHocTt — panosete Ha ®OHIA morat aa 6baaT KOHBEpPTUPaHW B NMapuyHW Cpeactsa no
BCSKO BpeMe.

Y Bb3MOXHOCT 38 MHBECTHPAHE Ha BPEMEHHO CBOOOAHM CPEACTBA.

Y Bnaraviku cpeactBata cu BbB ®OHJA, nputexatensit Ha AsoBe UMa JOCTBIT 4O nas3apa Ha
HEABMIKUMH UMOTH, KOHUTO € CPaBHHTEJTHO TPYAHO AOCTBIIEH 38 MHBECTUTOPH C MAJTbK

napmny4yeH pecypc.
Y [leMHOCTTa Mo opraHu3upaHe u ynpaeneHne Ha ®OHA e noa cTpor HOpMaTMBEH KOHTPOJI.
Ta e nybnnyHa - OTKpMTA 3@ WHBECTUTOPUTE, WM3UAN0 Cbobpa3eHa C [AEWCTBALLOTO

3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosuTap, He3aBuCMMa OT YNpaBnsiBallOTO
apy»xectBo, KomucuaTta 3a pmHaHcoB Haa3op v “LUeHTpaneH aenosutap” AL..
Y [a ce kyndat v npopaaat asnose Ha ®OHJA e necHo.

TUNUYHUST MHBECTUTOP B Asnose Ha POHJA e no npaBuno MHANBUAYANHUST MHBECTUTOP, KOMTO cunUTa
ye nasapa Ha HeABVMXXUMM MMOTM MMa MOTEHUMAN 3a pacTeX M € CKIOHEH Aa NoeMe pUCK U Aa BOXM
CMecTsiBaHMsITa CM WM YacT OT TaAX B €4MH anTepHaTMBeH (PMHAHCOB MHCTPYMEHT, KOWTO [aBa
Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA AOXOAHOCT OT 0BbMKHOBEH 6aHKOB AEMO3UT, BbMNPEKM PUCKA,
KOMTO HOCK 1 6e3 Aa 6bae rapaHTMpaH MONOXUTENEH pe3ynTaT OT MHBECTULMSITA.
NHBecTuTOp®T B Asnose Ha ®OH/A ce onpeaens He TO/IKOBa C Bb3pacTTa U A0X0OAUTE CU, KOJIKOTO CbC
CK/IOHHOCTT@ CM KbM MO-arpecvBHU WHBECTMLMKM, HO C KOHTPO/IMPAHO HWMBO Ha PUCK. ToBa € 4O0BeK,
KOWTO C AOXOAMTE CU YCMsiBa Aa NOCPELLa eXeAHEBHUTE CUM pa3xoau M MMa Bb3MOXHOCT Aa MUCIK 3a
6baeLeTo B CpeaHOCPOYEH M AbATOCPOYEH MIaH.
TUNMYHUAT nHBecTUTOp B AdnosBe Ha ®OHIA oyakBa BMCOKM nevanbu, cTpemm ce KbM (DMHAHCOBA
HEe3aBMCMMOCT U CUI'YPHOCT B AbArOCPOYHa NepcnekTea v uenn aa nsberHe Bb3MOXXHUTE KPaTKOCPOYHM
KonebaHus B LeHUTe Ha LieHHUTE KHMXKa.
MpodecnaTa Ha nHBecTUTOpa B Aanose Ha ®OHIA e 6e3 3HauyeHne. Tol He e 3aAb/HKUTENHO aKTUBEH

MHBECTUTOPD W HE € 3aAb/DKUTENHO JAa pa36V|pa M NO3HaBa MNa3apa Ha UEHHWU KHWXa, HO
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MHBECTULUMOHHATA MY KYyJiTypa NO3BOJisABa [la OCb3HABA, Y€ CNeCTdaBaHUATa MOoraTt Aa pa60TFIT 3a HEro 1
Ja 6baaTt BNOXEHU B pasnnyeH MHBECTULIMOHEH WUHCTPYMEHT OT 06MkHOBEHNS 6aHKOB AEMO3UT Mnn
HeABWXNM NMOT.

[JenHoctta Ha ®OHJA e HacoyeHa M KbM 6aHKW, KONMEKTUBHU CXEMU 33 MHBECTUPAHE, MEHCUOHHM U
3aCTpaxoBaTeNHN ApY>XeCTBa U Apyrn dUpMK, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsBa Aa Bnarat
YacT OT aKTMBWUTE CU B MOPTdENN OT LEHHN KHMXA. TOBa ca MHBECTUTOPU, KOUTO Buxa >Xenanu aa
amBepcnuLmMpaT pucka Ha COBCTBEHUTE CU NOPTDENM OT LIEHHN KHUXA WK [1a UHBECTUPAT BPEMEHHO
CBOBOAHMTE CM MApUYHN CpeacTBa.

OuakBa ce KpbrbT Ha MOTEHUManHUTE MHBECTUTOpU B asnose Ha ®OHJA pa ce ysBennuyaBa nopaau

MOMOXWTENHOTO pasBUTVME Ha KanuTanoBusi Masap B Bbnrapus (B pe3yntaT Ha nofobpsiBaHETO Ha
CbCTOSIHUETO Ha MKOHOMMKATA) M Ha HOpMaTUBHaTa 6a3a 3a HEroBOTO PeryIMpaHe 1 Haa3op.

8. MkoHoMHnuyecka nHpopmMmauums:

8.1. [aHHMm 3a pasxoaute Ha POHA 3a nocnegHuTe 3 roAvHM, NpeaxoXaallu rogMHaTa
Ha M3gaBaHe WM aKTyasim3upaHe Ha lNpocnekTa, a B C/iyyaM ye uie He ca U3MUHaAu 3
roamMHu - 3a CbOTBETHUNA nNepuon

Cyma Ha Cyma Ha CymMa Ha %OTH‘Z;_ i,gﬁara
Pasxoqn Ha 6a3a pa3xopure 3a | pa3xoaure 3a | pa3xoaure 3a 6anAHCOBA
axKTmen Ha KINC nepvoaa nepvoaa nepvoaa CTOHMHOCT Ha
01.01.2013 - | 01.01.2014 - | 01.01.2015 - aKTHBMTE 33
31.12.2013 31.12.2014 31.12.2015 20151
NoawwHo
Sbanarpaxcaehne ha 137864.52| 21781251 373 505.74 2.90%
YnpaBnsaBawoTo
APY>XXeCTBO
KoMucvoHHM Ha
MHBECTULIMOHHU 4 (095.88 5997.01 11 518.45 0.09%
nocpeaHuUmU
loawwHo
Bb3Harpa)x AeHwe Ha 4 800.00 4 800.00 4 800.00 0.04%
6aHkaTa aeno3urap
foawmuHo
Bb3Harpa)keHue 3a 1200.00 3324.92 3989.90 0.03%
oaur
Pa3xoau CBbp3aHu C
:2?1?:::?(::3«“:3 876 382.63| 3274121.26| 9434 130.54 73.54%
noprtdeina
OTpuLiaTentn kypcosu 23026.55  219267.93| 2874 792.23 22.41%
pasnvkun
Apyrv pa3xoamn,
CBbpP3aHUC 3169.53 9 669.56 4 332.06 0.03%
noprtdeina
0O6wo pasxoam:| 1050 539.11] 3 734 993.19| 12 707 068.92 99.04%
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8.2. [aHHM 3a npuetaTta oT ,O0Bb Acetr MeHmpxMbHT” A[] ,MonuTukKa 3a gencreme B Hal-
Ro6bp nHTEepec”

C pewweHune Ha CbBeTa Ha avpekTopuTte oT 28.02.2014r. ,,O0bb AceT MeHnmMKMBHT” ALl Npye n3MeHeHus
B NpueTata OT ApyXecTBoTo ,llonuMTuka 3a AeWCTBME B Han-Ao6bp MHTepec”, CbrMacHO KoSITO ce
TpeTupaT CrpaBeaInBo NpUTeXaTenuTe Ha Asnose Ha ynpasnssaHute oT Hero KMC. CbuaTa obxsalua m
[AENHOCTTa Ha y4ypeaeHuTe, Cred AataTa Ha npuemMaHe Ha nonutukata, KMC. B HacTosiwaTta Touka e
npeacTaBeHa CbKpaTeHa MHQOpMaums OTHOCHO CbAbPXAHMETO Ha NpueTata NoauTuKa. MbAHWUAT TeKCT
Ha [onuTukata Moxe paa 6O6bae HaMepeH Ha KoOprnopaTMBHAaTa CTpaHWUa@ Ha  ApYXXeCTBOTO:
www.ubbam.bg. Mo cMucbna Ha HacTosiwaTa Touka ,KUC” e KonekTuBHa MHBECTULIMOHHA CXEMA, KOSATO
e opraHusupaHa u ynpaenssaHa oT Y[ ,OBb Acer MeHnmkmbHT” AL (BkmtountenHo ®OHAA), a
KNMeHT” e KNMEeHT Ha YNpaBnsiBaLloTO APY>XECTBO NO CK/OYEH AOrOBOP 3a MHAMBMAYASHO yrpaBneHue
Ha nopTdenn.

»,OBBb AceT MeHnmHKMBHT” A/l We npeanpueMe BCUYKM HEOOX0AUMM AEUCTBUS, 3@ Aa OCUIYpU Bb3MOXKHO
Hau-gobpute pe3ynTaTn M We AeWCTBa B Han-Aobbp MHTepec Ha cboTBeTHUTE KUC wn/vnn Knuew,
KOraTo U3Mb/IHSIBA peLlleHnst 3a CAenKM OT UMETO Ha cboTBeTHUTE KUC m/unn KnueHT npu ynpasneHue
Ha nopTdenna.

,Hali-006po M3nMbfHEHNE”, NO CMUCbNA Ha MpUeTaTa OT APYXecTBOTO ,lonnTUKa 3a AEUCTBME B HaWl-
[o6bp MHTepec”, e nopeavua OT nNpoueaypyu M AOroBOPEeHOCTW, umnnemeHtupaHn ot “Obb Acet
MeHnmMKMBHT” ALl, C Uen Ja Ce oCurypu Bb3MOXHO Hal-gobpust pe3yntaT 3a cboTBeTHUTE KUC n/unm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.

MonutukaTa BKIOYBA BMAOBETE KacoBe (DMHAHCOBM MHCTPYMEHTM M nuuata, Ao kouto “OBb Acet
MeHMmKMBHT” A/l noaaBa HapeXaaHusl, Taka Ye Ja Cce rapaHTMpa M3Mb/HEHWMETO Ha 3aAb/HKEHWNETO 3a
AENCTBME B Hal-A06bp MHTEpeC.

“OBb AceT MeHUmHKMBHT” ALl HIMa Aia NOCTaBs UHTEpPecuTe Ha KOSTO M Aa e rpyna oT nputexaTenun Ha
AAN10Be HaA MHTEpeCcUTe Ha Apyra rpyna oT npuTexartenu Ha AsnoBe.

“Obb AceT MeHnmxMbHT” Al ce CTpeMu Aa M3BbPLUBA AEMHOCTTA CU MO HaYMH, KOMTO Le npeaoTspaTu
HAYMCNISIBAHETO Ha U3NULLHK pa3xoam 3a KUC 1 Ha npuTexaTenute Ha As/IOBETE .

“Obb AceT MeHumXMbHT” A[l TpeTupa PaBHOCTOMHO M cnpaBedMBo cboTBeTHUMTE KUC u KnueHTw,
KaKTO M nonara rpmxara Ha 4o6bp TbproBeL 3a 3alumMTa Ha TEXHUTE UHTEepecH.

“OBbb AceT MeHnmxMbHT” Al cna3Ba BCUYKN U3UCKBAHMS, NPUNIOXMMU KbM AeMHOCTTa My, Aa AelCTBa
YeCTHO W npodecMoHanHo C uen 3awmta Ha WHTepecuTe Ha npuTexartenute Ha aanose, KUC u
KnneHTtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha (UHAHCOBU MHCTPYMEHTU.

YnpaBnsiBalloTo APYXXECTBO AeicTBa B Han-g06bp uHTepec Ha KWUC/KnueHTute, KoraTo M3Mb/HsBa
peleHns 3a CAeNKM OT TAXHO MMe M 3a TaxHa cMmeTka. "OBb AceT MeHumxMbHT” Al npeanpuema
BCUYKM pa3yMHWU AEWCTBMS Aa MOMyYM Bb3MOXHO Haw-gobpusi pesyntaT 3a KUC/KnueHTuTe, Kato ce
B3eMaT npeasna LeHaTa, pa3xoauTe, CPOKbT, BEPOATHOCTTA OT M3MbJ/IHEHWE U CETBL/MEHT, 06eMbT U
BMALT Ha MOpbuYKaTa WM BCIKO ApPYro obCToSTeNcrBo, CBbP3aHO C U3Mb/IHEHMETO Ha MopbykaTta. 3a
onpeaensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n (hakTopu ce npunarat CliefHUTe KpUTepuun:

Y uenuTe, MHBECTMUMOHHATA nonuTMka M cneundunyHute puckose 3a KUC, kakTo ca NocoveHn B
npocnekta, B npasunata Ha ¢oHAA, KAaKTO U MHBECTULMOHHUTE OrpaHuUyeHusl CBbp3aHu C
NHAVBUAYANHOTO YNpaB/ieHne Ha nopTdennu;

Y  XapaKTepuCTUKUTE Ha NopbuyKaTa;

Y  XapaKTepucTuKuUTEe Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y  XapaKTepuCTUKUTE Ha MecTaTa 3a M3MbJIHEHWE, KbM KOMTO MOXe Aa 6bAe OTHeCeHa nopbykaTa.
OueHkaTa 3a Han-A0bpo M3Mb/HEHME Ha MOpbYkM 3a cMeTka Ha KUC/KnueHTuTe He ce 06Bbp3Ba
€AVHCTBEHO C onpeaensiHeTo Ha Har-gobpaTa ueHa 3a KUC/KnmeHTuTe, HO U C BCUYKM APYr NMOCOYEHM
no-gony dakTopu. AKO 3a AajeHa caenka C (PMHaHCOBM MHCTPYMEHTU Ce YCTaHOBW, Ye He € CKIIloYeHa
Ha Hal-gobpaTa Bb3MOXHa LieHa, MpeanaraHa Ha masapa KbM MOMEHTA Ha CKJ/IIOYBAHETO 1, TOBa He
O3HayaBa HapyluaBaHe Ha M3WCKBAHETO 3a Hal-A00pPO M3MbJIHEHUE HAa HapeXaaHe.
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Mpw oueHka oT cTpaHa Ha “OBb AceT MeHUMKMBHT” ALl HA U3MbAHEHWETO Ha HapeXaaHe 3a CMeTKa Ha
KWUC/KnneHTnTe Npyn Han-aobpu ycnosusa 3a TSX Ce B3MMAT MNOA BHMMaHME KOMIMIEKCHOTO Bb3AEWCTBUE
Ha cnegHuTe hakTopu:

Y MazapHara yeHa Ha ¢pnHarHcoBnss HHCTpyMeHT — “Obb AceT MeHupxMbHT” ALl B3eMma
npeasua MexaHuaMmuTe 3a LeHoobpa3lyBaHe Ha MecTaTa 3a M3Mb/IHEHME Ha MOPBbYKM C NpeaMeT
(b1HaAHCOBUTE MHCTPYMEHTH, 3 Aa ONpeaenn Koe MsICTO € Hal-611aronpusaTHO Mo OTHOLLEHWE Ha
LeHarTa.

LleHata 0b6WMKHOBEHO 3aBuMCM OT 6posi Ha y4yacTHMUMTE Ha Ma3apa, OT MOBEAEHMETO Ha MapKeT-
MeVkbpuTe (ako MMa TakuMBa) M oOpraHuM3auusita Ha ¢oHaoBaTa 6opca, Ha KOATO ce TbpryeBaT
CbOTBETHUTE (PMHAHCOBN UHCTPYMEHTM.

LleHaTa Ha (PMHAHCOBUTE WHCTPYMEHTW, MPELEHEHa 3aedHO C pPa3XxoAuTe MO M3Mb/IHEHME Ha BCSAKO
HapeXxaaHe 3a cMeTka Ha KnneHT, ce cunta oT “OBb AceT MeHnmxMbHT” ALl 3a Hal-BaXkHUs (paKkTop
aKo KnneHTbT e kaTeropmsvpaH Kato HenpodgecroHaneH. To3n (akTop ce cunta 3a onpeaensiy npum
n360pa Ha MACTO 3a U3MbJIHEHNE HAa KNNMEHTCKUTE HapeXaaHus;

Y TpaH3aKUHOHHHUTE Pa3XO[H, CBbP3aHH C H3IMb/IHEHNETO Ha nopvYkara (KOMUCUOHU U
apyrn Takcn) — “OBb AceT MeHMMXMBHT” ALl oueHsiBa pasxoauTe, CBbp3aHuW C MOPbYKU 3a
cMeTka Ha KUC/KnueHTute M M3nbaHABa HapexaaHusi NpUOPUTETHO Ype3 TPeTU Nnua, KOUTO
npeanaraT Han-gobpu yCnoBusi MO OTHOLUEHWE Ha pa3xoauTe 3a M3MbiHeHue. CnasBaHeTo Ha
NpeaxoAHOTO M3peyeHne ce ocbluecTBsiBa 6e3 ToBa Aa CTaBa 3a CMETKA Ha Ka4yecTBOTO Ha
npeanaraHnTe OT TPeTU CTpaHu ycnyrn. PasxoauTe, CBbp3aHM C M3MbAHEHWETO, BKO4YBaT
BCUYKM Pa3xoau, KOMTO Ca MPSIKO CBbP3aHW C U3MbJIHEHWMETO Ha HApPeXAAHETO, BKIOUUTENHO
TaKCU 3@ MSICTO Ha W3MbJIHEHME, TaKCUM 3a KIUPUHT U CETLJIMEHT, KaKTO M APYrn TaKCu u
Bb3HarpaXxaeHus, NnatuMm Ha TPeTn nnua, 06BbP3aHN C U3Mb/IHEHME Ha HAPEXAAHETO.

Y bbp3MHaTa WM CKOPOCT Ha M3nvJ/IHEHMETo - OT Obp3nMHaTa Ha M3MbJHEHWETO Ha
NoAaAEHNTE HapeXaaHusl 3aBMCUM W LeHaTa Ha (UHaHCOBUTE MHCTPYMeHTU. CKopoCTTa Ha
N3Mb/HEHME HA AafeH perynvpaH nasap WavM MHOroCcTpaHHa CMCTeMa 3a TbproBus ce onpeaens
[0 ronsiMa cTeneH OT Buaa Ha nasapHus mogen (T.e. OpraHuMsaumsita Ha TbproBusiTa Ha
CbOTBETHUS Na3ap, onpeaeneHn B npasuiata My 1 NpuIoXKMMOTO 3aKOHOAATENCTBO).

Y  BB3MOXHOCTTa 3a MbJ/IHO H3MNbJ/IHEHHE N ceTbsIMEeHT - “Obb Acet MeHumxMbHT” A/l
MPELEHsIBA 33 BCEKM KOHKPETEH C/lydyal BEpPOATHOCTTA fAa O6bAe M3MbAHEHO NOAAAEHOTO
HapexaaHe.

Y O0b6eMbT M ecTecTBOTO Ha MOPBYKMUTE, KAaKTO U BCUYKM OCTaHanM (pakTopu, OTHOCMMWU KbM
M3MbJIHEHMETO Ha HapexaaHeTo - 0O6eMbT WM 6posaT Ha (PUHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo UMaT NPSIKO OTHOLWEHWEe KbM LieHaTa Ha (MHAHCOBUTE MHCTPYMEHTU U pasxoauTte
no caenkara.

Y  BuA n CbLYHOCT Ha HapexpgaHeTo - “Obb AceT MeHumxMbHT” ALl npeueHsiBa ko 6u 6un
Han-pobpuat pesyntat 3a KUC/KnueHTa w npeueHsiBa BCcMUkM M36poeHu akTopu crnopen
CbLLHOCTTA M BMAA HA HapeXAaHEeTo - MoKynka, npoaax6a, 3amsaHa, Ap.; IMMUTMPaHO, Na3apHo,
Ap.

Y BcsikakBu gpyru ¢gpakropu, KONTO Ca pefieBaHTHM 3a M3MbJIHEHME HA HAPEXAAHETO 3a CMeTKa
Ha KNC/KnneHTa n NoCTUraHeTo Ha Hal-aobbp pesynTar.

KaTo OCHOBHWM KpuUTEepuW 3a onpeaensHe Ha Han-pobpusi pesyntat, “OBb AceT MeHumXMbHT” Al

nprveMa LeHaTa Ha MHCTPYMEHTa M pa3xoauTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyanTe, npy KOUTO (PaKTOpP 3@ U3MbJHEHME HA MOPbYKaTa, PasIMYeH OT BCUYKU 3HAYMMKN (DaKTOpK

€ MNpUeT KaTo MpPUOPUTETEH MO OTHOLIEHME Ha AajeHa Nopbuka, ToraeBa, CbOTBETHATa MOpbyka ce

M3MbHABA, CbobpassiBalky ce C To3n GakTop.

OTtHoweHuaTa mMexay “Obb AceT MeHnmKMBHT” AL 1 KUC/KnueHTuTe ce usrpaxaaT Ha OCHOBaTa Ha

B3aMMHO JoBepue, KOHMWUAEHUMANHOCT Ha uHdopMauusaTa W ABYCTpaHHa (MHaHCOBA w3roga npu

Cna3BaHe Ha HOPMATMBHUTE N3UCKBaHUSI.

“OBb AceT MeHnmxMbHT” Al neicTBa B Hal-aobpus MHTEpecC Ha ynpasnsBaHuTe oT Hero KUC, korato

Bb3Jlara Ha Apyrun nmua M3Nb/JIHEHUETO HA MOPBYKUTE OT MMETO Ha TE3U CXEMU MPU yNpaBneHUETO Ha
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TexHuTe noptdennn. “OBb AceT MeHNmMKMBHT” ALl NpY U3Mb/THEHNE HA 33Ab/MKEHWUETO MO NPEAXOAHOTO
n3peyeHune, npeanpvemMa BCMYKN pasyMHU AEUCTBUS Aa NOJy4n Bb3MOXHO Han-gobpus pesynTar.

“OBbb AceT MeHUmXMBHT” ALl penoBHO Crieam 3a M3NbJIHEHMETO Ha HacToslWaTta MosMTUKa OT TpeTute
CTPaHu, C KOUTO APY>XXeCTBOTO € B AOrOBOPHU OTHOLUEHUS M MO-CreumanHo KayeCTBOTO Ha MU3MbJIHEHUE
OT TSIXHA CTpaHa 1 Npu HeobXoAMMOCT OTCTPaHsIBA KOHCTaTUPaHW HeAoCTaTbLUM.

Mpu m3NbAHEHWE Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBBb AceT MeHumkMbHT” ALl cna3sa
orpaHuMyeHusiTa, 3abpaHuTe, W3UCKBAHWS W YCNOBUSATA HaA MPUIOXKUMMOTO  3aKOHOAATENCTBO,
WNHBECTULUMOHHUTE orpaHuyeHnss Ha KUC B cboTBeTcTBME C npocnektute wuM, Obwmte cu ycnosus,
NPWIOXMUMN KbM AOrOBOPUTE C KIIMEHTU U KOHKPETHUS AOrOBOP, BKIOYMUTENIHO KaTo npunara Mepku 3a
U3Mb/IHEHME Ha HapeXaaHUs B 06EKTMBHO Bb3MOXHMUTE Hal-ao6pu ycnosus 3a KUC/KnueHtuTe.

“"OBbb AceT MeHUMKXMBHT” Al npuemMa v npunara npoueaypyu U Mepku, KOUTO OCUrypsiBaT HaANEXHO,
NMpaBUMHO M 6bpP30 U3MbIHEHWE Ha cAefnkuTe C aktuButTe B noptdennute Ha KUC/KnueHTtute.
MpoueaypuTe N MepKUTE OTroBapAT Ha CNefHUTE U3NCKBAHUS:

1. pa rapaHTupat, 4e u3nb/HeHuTe OT uMMeTo Ha KUC/KnueHTUTe MNOpbYkM Ca HaZNeXHO U BSPHO
BMWCaHW W pasnpeaeneHu;

2. [a V3MbAHSABAT NOCNeAoBaTeNHO M HAANeXHO CpaBHMMKM nopbykn Ha KUC/KnueHTUTe, OCBEH ako
TOBa € TPYAHO OCbLUECTBMMO MOPaAM XapaKTepUCTUKUTE Ha MopbykaTa MM CbLUECTBYBaLLUMTE Na3apHu
YCNOBMSA WX aKo MHTepecuTe Ha CbOTBETHATa CXeMa U3MCKBaT ApYro.

3. (PMHaHCOBUTE MHCTPYMEHTU WM NAPUYHU CYyMW, NOJSTYYEHU MPU CETL/IMEHT HA U3Mb/IHEHM MOPBYKM,
ce npeBexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnneHTa.

“Obb AceT MeHnaxmbHT” Al He MOXe Aa 3noynoTpebsiBa C MHdoOpMaumsTa, CBbp3aHa C BUCSLLM
(HemsmbnHeHn) nopbukn Ha KUC/KnueHTa, n npeanpvemMa BCUMYKM pa3yMHU CTbMKW Aa NpeaoTspaTu
3noynoTpebata ¢ TakaBa MHbOpPMauus OT CTpaHa Ha nnuaTa, KouTo paboTaT no AOroBop 3a Hero.

“Obb AceT MeHMmkMBHT” ALl MOXe aa obeavHsBa caMo HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
Kacaewwm eavH 1 Cbly BMA (PUHAHCOBU UHCTPYMEHTU U HapeXaaHusl, KOUTO He Ce pasnn4dasaT no CBOS
BMA M CbLLHOCT.

Jonyctumo e obeanHeHMETO Ha HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, uMaTo XapakTepucTuka
,KONMYECTBEHO M3MbJIHEHNE" e pa3nyHa, T.e. HapeXaaHUs KOUTO Ce U3Mb/HSABAT ,4aCTUYHO” C TaKMBa,
KOWUTO Ce U3MbHgBaT ,M3usn0”.

“OBb AceT MeHMmKMBHT” ALl He MOXe Aa M3Mb/IHM Nopbyka Ha eaHa KUC, obeanHsiBaliku s ¢ NopbYka
Ha Apyra cxema, KOATO YnpasnsBa, WM Ha APYr KAWEHT WK C MOopbyka 3a CBOS COOBCTBEHA CMETKa,
OCBEH aKO He Ca M3MbJIHEHU CleAHUTe YC0oBUS:

1. Aa e Hanuue Manka BepoSTHOCT 06eANHEHNETO Ha NOPBYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSTO U Aa
e KUC/KnneHT, 4ynmTto nopbuku we 6baat obeamHeHu;

2. "OBb AceT MeHupxMbHT” Al e npuveno u edekTMBHO npunara nonutuka 3a obegnHeHve u
pa3npeaensiHe Ha MOPbYKUTE, KOSITO CbAbpXa AOCTAaTbYHO KOHKPETHW npaBwia 3a CnpaBeasvBOTO
pa3npegensiHe Ha obeauHeHUTe NMOPBbYKK, BKIOYMTENHO 3@ TOBa Kak 06eMbT M LieHaTa Ha MOopbYKuTE
onpenensT pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO M3Mb/IHEHME.

B cnyyaute, korato “Obb AceT MeHnmxMbHT” ALl 06eanHsiBa HapexxaaHe 3a cMeTka Ha KUC/KnnenTtute
C €4HO WX MNoBeYe APYrn HapexaaHus U Taka 06eAnHEHOTO HapexaaHe € U3Mb/IHEHO YaCTU4YHO, TO
pa3npeaenst CBbp3aHnUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HApEeXAAHETO NPONOPLMOHASHO.

Korato “OBb AceT MeHnmxkMbHT” ALl 06eanHaBa nopbyku 3a cMeTka Ha KUC/KnneHTuTe CbC caenkum 3a
COBCTBEHA CMETKa, APY)XECTBOTO pasAenst CbOTBETHUTE CAENKM MO HauyuH, KOnTo He ouletaBa KUC unu
ApYruTe KINEHTW.

Korato “OBb AceT MeHnmxMbHT” ALl obeanHaBa nopbyka 3a cMeTka Ha KUC/KnueHTuTe CbC caenka 3a
cobctBeHa cMeTKa M obeanHeHaTa MOpbYka € YacTUYHO M3nbiHeHa, “Obb AceT MeHnmxMbHT” ALl
pasaens cboTBeTHMTE caenkn Ha KUC wnn Ha Apyrvs KAMEHT MPUOPUTETHO, Mpeau Aa pasaen
CAenKkuTe 3a CBOS CMeTKa.

“OBbb AceT MeHnmxMbHT” Al npunara npoueaypa 3a u3bsarsaHe Ha NOBTOPHO pa3npeaensiHe Ha CAenKu
3a cobCTBEHa CMETKaA, M3MbJ/IHEHM CbBMECTHO C HapexaaHusl 3a cMeTka Ha KNC/KnueHTuTe, Korato ToBa

€ BbB Bp€Aa Ha KJIMEHTaA.
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B cnyuaute, korato “OBb Acer MeHupxmbHT” A" obeavHsBa HapexaaHe 3a CMeTKa Ha
KUC/KnneHTuTe cbC caenka 3a cobcTBeHa cMeTka M Taka 06eAMHEHOTO HapeXaaHe € W3MbJHEHO
YaCTMYHO, TO pa3npeaens caenkmte 3a cMeTka Ha KNC/KnueHTuTe NpuvopuTETHO, Npeau Aa pasgenuv
caenkuTe 3a cBos cMeTka. Ako “Obb Acet MenupxmbHT” A/l MOXe 060CHOBaHO Aa AoKaxe, ye 6e3
obeamMHeHneTo He 6M MOrno Aa M3NbAHW HapeXaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu Takuea
M3rogHN 3a TSAX YCNOoBMS WM 4Ye BbObLe He 6M Morbn Aa ro U3MbiHW, TO MOXE Aa pa3npeaen
CK/IIOMEHaTa caenka nponopumoHanHo Mexay cebe cu n KUC/KnueHtute.

Mpwu ycnoeue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTuTte e 61Mno m3nbiaHeHo Ha no-b6naronpustHa oT
onpeeneHarta LeHa, usanaTa nsroga npuHagnexun Ha KNC/KnueHTture.

“"OBbb AceT MeHnaxmbHT” Al Wwe nsbsarea 0beanHEHOTO HapeXxaaHe 3a MOoKynka Aa 6bae M3MbAHEHO Ha
pa3fiMyHa nasapHa LUeHa 3a pas3/IMyHM 4Yactu OT obwmsa obeM Ha HapexaaHeTo 3a CMeTKa Ha
KUC/KnueHtute.

“Obb Acet MeHnmkMbHT” Al uMa npaBo Aa obeauHsaBa HapexaaHus 3a cMeTka Ha KUC/KnuenTtute
CaMO aKo Te ca IMMUTUPAHMN MOPBYKM.

“Obb Acetr MeHupxMbHT” Al MMa npaBo Aa obeavHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHTute
CaMO aKO LIEHHUTE KHMXKA Ce CbXPaHABAT NpW eaHa W Cblla Aeno3uTapHa MHCTUTYLMS.

“OBbb AceT MeHUaXMbHT” ALl AENCTBa YECTHO, CrpaBeAMBO M NPOMECMOHANHO CbIACHO Hal-ao6pust
nHTepec Ha KNC v knneHTUTE No AOroBOPU 3a MHAMBMAYANHO YrpaBieHne Ha NopTdein 1 BbB Bpb3ka C
[AEeAHOCTUTE MO YNpaBNieHe U aAMUHUCTPUPAHE Ha MHBECTULMUTE Ha cboTBeTHaTa KUC/ KnneHT Hama
Ja nnawa wav nosyvaBa Takca WAM KOMUCUOHHA, MNM Aa MpefocTaBs WMAM MosiydaBa HenapuyHu
obnarn, oCBEH ako Te ca:

1. Takca, KOMMCMOHHA UK HenapuyHa obnara, nnaTeHa oT UM Ha cboTBeTHUTEe KUC/KnneHT, nnmn Ha
nvue oT MMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4veHa oT TakoBa vUE;

2. Takca, KOMUCMOHHA UNKN HenapuyHa obnara, nnateHa OT WK Ha TPeTo Nnue, UK NoslyYyeHa OT HEro,
WK Nnue, AeNCTBaLLo OT MMETO Ha TPETO NULE, KOraTo Ca U3MbJIHEHU CNIEAHUTE YCI0BUS:

a) CblUeCTByBaHETO, eCTeCcTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa win obnarata wuam Korato
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, MeTOAbLT 3a M3UMCIsABaHe Ha cymaTta, Tpsbea Aa 6baaTt sICHO
onosBecteHn Ha cboTBeTHUTE KUC/KnueHT no wu3yepnateneH, TodeH M pa3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATa yCnyra;

6) nnawaHeTo Ha Takca UM KOMUCUOHHA WK NpefoCTaBAHETO Ha HenapuyHu obnaru Tpsibea Aa uMa 3a
uen ga noaobpu KayecTBOTO Ha CbOTBETHATa YCayra W Aa He Bb3NpensaTcTBa Cna3BaHETO Ha
3aabmkeHneTo Ha ,OBb AM” na geiictBa B Hall-gobpusi MHTepec Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneundnyHN Takcu, KOUTO Ca MO3BOJSIEHM MM HeobxoaMMu 3a NpeaoCTaBSAHETO Ha CbOTBETHAaTa
ycnyra, BK/IOYMTENTHO MOMeynMTeNiCKM TakCu, TaKCU 3a CeTb/IMEHT U 0OMsHa Ha BanyTa, perynaTtopHu
TaKCW, AaHbUM MNN NPABHU XOHOPApW, M KOUTO MO CBOS XapaKTep He MoraT Aa AoBedaT A0 KOHMANKTH
Ha MHTEepecu CbC 3aab/mkeHusiTa Ha ,Obb AM” pa fencTBa YeCcTHO, CnpaBeannBo M NPOodeCcMoHaNHO B
Ha-0obpus nHTepec Ha cbotBeTHUTE KUC/KnneHT.

8.3. EBeHTyasiHM pas3xoaM WM TaKCM, pass/iIM4HM OT pas3xoauTe, NMOCo4YeHu B T.2.16 ot
HacTrosiwmsa MpocnekT, pa3aeneHy cnopea ToBa Aiasiv Cce riawlaT oT npuTeXkatens Ha
AanosBe unm Ha 6a3a Ha akTtusute Ha POHAOA

EBeHTyasnHM Apyruv pa3xoamn Wiv TaKcy, NnJiallaHv OT NpUTeXXaTesimte Ha AsnoBe

[pyrn Takcu, KOWUTO Ce 3annawaTr OT npuTexaTens Ha AsnoBe ca onucaHn B Tapudarta Ha
YNpasnsBawloTo APYXXeCTBO.

TakcuTe ce nnawaT oT MHBECTUTOPa, CaMo B C/yyal, Ye noxenae nocodyeHa B TapudaTta ycnyra, a
MMEHHO 3a: u3gaBaHe Ha Aeno3vTapHa pasnucka Ha npuTexaTesn Ha AsSnoBe, MpeXBbpsiHe Ha AS/0Be
OT noAcMeTKa Ha nputexartens Ha asnose B Obb AceT MeHMMKMBHT Al KbM NOACMETKa Npu
WMHBECTULUMOHEH NocpeaHnK/baHka-aeno3nTap, NoeMaHe Ha AsfioBe OT NOACMETKA Ha NpuTexaTtens Ha
AA510Be NMpyu MHBECTMLMOHEH NocpeaHuK/baHka-geno3nTtap kbM noacMetka B Obb AceT MeHUAXMBHT
Al, nony4yaBaHe Ha NOTBbPXKAEHNE U APYrM AOKYMEHTW, CBbP3aHU C NodaZeHa rnopbyka, no noLiaTa,

TaKca 3a ck/oYBaHe Ha [joroeop 3a CUIM (eAHOKPATHO MpuW BCEKM HOB AOMOBOP HA CTOMHOCT Ao 50 nB.
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BKN., NPW NPOMSIHa Ha NapaMeTpu No BeYe CKMYeH A0orosop, He ce cubupa Takca). Tapudara Ha
YNpaBnaBaLL0To APYXECTBO @ AOCTBMNHaE Ha MHTEPHET CTPaHuuaTa Ha ApyxecTeoTo — www.ubbam.bg

EBeHTYanHu gpyr1 pasxoaM WM Takcu, nnawaiu Ha 6a3ara Ha aktueuTe Ha ®OHOA

OceeH pa3xoauTe, 3a cMeTKa Ha ®OH[A, nocoyeHn B T. 5 OT HacToAwma MpocnexT, Apyrk pa3xoau Wau
TaKcK, nnawaHy Ha H6asaTta Ha aktueuTe Ha POHOA, He ce npegeuwAaaT.

EBeHTyanHu Apyru pa3xoau MK Takch, NhawaHum Ha 6a3aTa Ha akTueuTe Ha POHAA

OceeH pasxoauTe, 3a cMeTka Ha ®OH/A, nocodeHu B T. 5 OT HacToAWMA NpocnekT, Apyrk pasxoau MM
TakcK, nnawadu Ha basata Ha akTueuTe Ha DOHOA, He ce npegsuxaaT.

8.4. [Oara Ha akTyanusaums Ha MNpocnexrta: 14.09.2016r.

3a ,,0B5 Acer MerngwxmbHT" AL:

|
Karuna lMeiveBa HBaH Kyrnos

HanwanuTEneH gHPexKTop MpokypucT
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Cnucbk ruwera
O ,06b MATPUMOHNYM SEMA”

CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb MNarpumoHunym 3ema”

Mpeanarade (npoga)x6a) n 06paTHO M3KynyBaHe Ha AsinoBe Ha [1® “"Obb MaTpuMmoHnym 3ema” ce
ocbulecTBsiBa B opuca Ha YnpasnsBauo apyxecrso “"OBb Acet MeHMMKMBbHT” A[l M KNoOHOBETe

Ha O6eauHeHa bbarapcka baHka A[], KakTo cneaBa.

Odmc |

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumKMBbHT” Al

6yn. ,Togop AnekcaHapoB” 9, 1000 Cochms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
®dakc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NOHeAeNHMK A0 NeTHhK:
8.30-17.00 yaca

Pernon

Knon

Appec, TenecdoHn

1 | Codus UsTok

AnekcaHabp ManuHoB

1784 Codus, 6yn. "AnekcaHgbp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwms N3TOK

BusHec napk - Codus

1715 Codwmsi, MnapocT 4,
busHec-napk Codus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckn N2 61
Ten.: 02/ 8169031

3 [ Codwmsa N3TOK Onanabag dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
rp. Codusi, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
4 | Codwms N3TOK [oHaykos

®akc: 02/ 9308199
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK

5 [Codwmsa U3TOK

[paraH LlaHkoB

1421 rp. Codwms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1528 rp.Cochus,
yn." 5006 " N 2

6 | Codus M3tk icicep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 | Codwmsa U3TOK Nepycanum ®akc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8 | Codums UsTOK

KH. Mapusa Jlynsa

1202 rp.Codus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok

JNletnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

10

Codus N3Tok

Ob6opuwe

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus U3Tok

CnaTtuHa

rp. Codus, kB. CnaTtuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

13

Codus N3Tok

CTyneHTCKM rpag

1700 rp. Codwus, Crya. rpag, yn. "Akaa. b. CtedaHos" 1
Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTena

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus U3Tok

LUnnka

1504 rp.Codus,
yn.lWwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaga

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

18

Codus U3Tok

Opyx6a-2 - Cocus

1000 rp. Codus, x.k. "Opyxba 2",
6yn. "LiseTaH Jlazapos" npepn 6n1. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNnHWK- NeTbK
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1000 rp. Codwms, 6yn. "I. M. OQumutpos" 146
Ten.: 028072951
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus N3Tok

AnekcaHabp Hescku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PabotHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

21

Codus 3anan

Mapubanau

1000, rp. Codms, yn.”AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

22

Codums 3anag

[JovipaH

1618 rp. Codwmsa, yn."T'eH.Credan Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

23

Codums 3anag

MBaH Ba3zoB

1408 rp.Codums,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

24

Codus 3anag

KocTteHckn Bogonan

1404 rp. Codmsg, yn. "KocteHckun Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

No3eHel

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

27

Codus 3anag

JlonuH

1336 rp. Codmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

28

Codus 3anan

JTonunH-4

1336 rp. Codums, x.k.JltonuH 4,6n.417 T, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

29

Codus 3anan

MakenoHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
dakc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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rp. Codwms, xk. "Hapgexga 1", 6yn. "Jlomcko woce", 6510k
171, et 1
30 | Codmsa 3anan Hapexaa Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Cocdms, x.k. OBya kynen, 6yn. "MoHTeBngeo"
31 | Codus 3 o Ten.: 02/ 8053250
0 ana a kyne
MA Sanaa BHa fynen ®dakc: 02/ 9562582
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
1233 rp. Codmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Codms 3anaa OnbiyeHcka

®akc: 02 / 9314006
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codms
yn.Ceeta Codusa" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codums 3anag

Crambonuimnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHcen” N 9
Ten.: (+359) 2 930 7977
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codus,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

37

Codus 3anan

Lap Bopuc III

1618 rp. Codmsi, yn."Codpuitcku repoin”l
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

38

Codus 3anag

Xpucto botes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK

4230 AceHoBrpaa, nn. "Akagemuk Hukonan Xantos" NQ 3
/noa xoten "AceHoBel"/

39 [ OxeH AceHosrpan Ten.: 0331/ 20025
®akc: 0331/ 62098
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
4580 rp.baTtak
40 | OxeH baTtak

nn. "OcBoboxaeHue" 2
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Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

41

HOxxeH

benoso

4470 rp. benoso, yn. "Opdeit" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42

KOxxeH

BenuHrpaa

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

43

HKOxxeH

napcToH

4000 rp.Mnoeans
yn."Inagcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

44

KOxxeH

"pan Pakoscku

4150 rp.Pakoscku, yn."TMetbp Boraan” N2 77
Ten.: 03151/ 2274
®dakc: 03151/ 2374
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

45

KOxxeH

KbpLumnska

4000 MNMnosans
6yn. "dyHaB" N2 5
Ten.: 032 92 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

46

KOxxeH

Krouyk Mapwx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

KOxxeH

Masapmpxnk

4400 rp.Ma3apaxuk
yn."11-tn aeryct”" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

48

KOxxeH

MNaHaropue

4530 rp.MaHartopuwe
yn. "M. bobekos" 1
Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

49

KOxxeH

Mewepa

4550 rp. MNewepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

50

HOxxeH

Mupgon

2070 rp. Mupaon , nn." Togop Bnaikos' 6n. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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4000 rp.Mnoeans
yn."MapyeBny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

52

HOxxeH

MbnavH

4000, rp.Mnosawm., 6yn. "bbarapua" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

HOxxeH

CMUpPHEHCKU

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

54

HOxxeH

CMongH

4700 rp.CmMonsH
yn. "Bonrapus" N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosaus, X.K. Tpakus,yn.CoeamHeHune 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

56

KOxxeH

6-T1 Centemspu

4000 rp. MNnoeaus, 6yn. "lWectn centemBpu"” 146
Ten.: 032/ 270262
dakc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

lOrosanapeH

baHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

58

OroszananeH

Bbnaroesrpag

2700 rp. bnaroesrpaa
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

OroszananeH

boTesrpag

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

60

lOrosananeH

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
dakc: 0701/ 50026
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

61

lOrosananeH

EnnH MenuH

2100 rp. Enun MenuH, nn. "Hesasucumoct™
Ten.: 0725 / 68931
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dakc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

OrosanaaeH

UxTnmaH

2050 I'p. UxTnmaH,
yn."Uap OCsoboguten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

lOrosananeH

KoctnHbpop,

2230 'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

64

lOrosananeH

KiocteHann

2500 rp. KiocteHaunn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

lOrosananeH

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

OrosanapeH

MeTpuy

2850 rp. Metpuy, yn."Tpaacku nnowan" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

OrozanapeH

MupuH Brnaroesrpag

2700 rp. bnaroeBsrpaa, 6yn. "Cs. CB. Knpun n Metognin"

3
Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

68

lOrosanapeH

Pagomup

rp. Pagomup, nn. "BoMHULLKO BbCTaHMe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

69

OroszananeH

Paznor

2760 rp. Paznor, yn."lLeiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NETbK

70

OroszananeH

CamokoB

2000 rp. CamokoB
6yn."Makegonus" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

71

lOrosananeH

CaHaaHcku

2800 rp. CaHaaHcKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK




0Bb

MpunoxeHune Ne 1

. CnuchbK ruweTa
l'IATPVIMOHVIYM 0o 066 MATPUMOHNYM 3EMA”
3EMA
2260 rp. Csore, yn. ,Lap CnmeoH” N2 31
Ten.: 0726/ 2151
72 | lOro3anaaeH Csore dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
2304 I'p.MepHukK, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
73 | tOrosanageH Crpyma
dakc: 076/ 619496
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
I'p.Moue Aenues, yn."Toproecka" N232
Ten.: 0751/ 69404
74 | lOro3anageH loue Jenues ®akc: 0751/ 60838
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NETbK
EaHo cTbnano. JocTbhbT ce OCblecTBsBa C MOMOLL
8500 rp. Aitoc, yn."CnaBsHcka" 15
. Ten.: 0558/ 29401
75 | lOron3TtoueH AunTocC dakc: 0558/ 25660
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
8000 rp. byprac;
yn. ®epanHangosa N2 2
76 | lOrousTtouyeH Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8800 'p.CnueeH, x.K. ,bbnarapka” , 6yn.”Cr. Crambonos”
Ne 15
77 |OroustoyeH Bbnrapka Ten.: 044/ 610901
dakc: 044/ 686109
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK
8000 rp. byprac,
yn. "AnekcaHgaposcka" 98
78 | lOrounsTtoyeH Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK
8600 rp. iMbon, 6yn."Llap UBaH Anekcanabp" 1
79 | lOrounsTtoyeH [OnaHa Ten.: 046/684 332
®akc:046/661 164
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK
8700 rp. EnxoBo , yn."CnassiHcka" 7
Ten.: 0478/ 81325
80 (HOroustoueH EnxoBo dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
81 (HOrousToueH M3rpeB

®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

83

tOronstoueH

MeneH PyaHuk

8011rp. byprac, x.k.MegeH pyaHuK,30Ha A cpelly 6510k
416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

84

OronstoueH

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NETbK

85

OronstoueH

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceobopa" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

86

KOrousTtoueH

MNMomopue

8200 rp. NMomopue ,
yn."KHa3 bopuc I 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

KOrousTtoueH

MNpvmMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NEeTbK

88

KOromnstouen

CnmMeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

89

KOromnstoueH

CnuBeH

8800 rp. CnmueeH , nn."Llap Ocsoboamten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

20

OronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

91

OronstoueH

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK
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8600 rp. imbon ,
yn."T'. C. PakoBcku" 34
92 | HOroustoueH AAmbon Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 BapHa
Tbproeckn komnsekc Mnagoct 2
93 | CeBepou3TOueH Bpu3 (R0 61.147)
Ten.: 052/ 572661
®dakc: 052/ 730130
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
9000 BapHa
o4 |ceseponsrosen [ FlO0MC AN
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmu npuMopckun nonk" 77
95 | CeBepoM3TOHEH BapHa Ten.: 052/ 689121
dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnunpos" 74 A
Ten.: 0538/ 48363
96 | CeBeponsTouyeH Benwuku lMpecnas
dakc: 0538/ 42075
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
97 | CeBepousToueH Bnaavcnas Ten.: 052 688 972
BapHeHuuk ®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagucnaesoso, nasap Bnaagncnasoso
98 | CeBepon3ToUeH Bnaamcnasoso Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000rp. BapHa, kB. "Yaiika", 6n. 27
99 [ CeBeponstoueH anaTesq -BapHa Ten.: 052 / 785983
®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
NOHEeAENMHNK- NETbK
9000 rp. BapHa, yn. "T'eHepan Kone" N2 73
100 | CeBepounsTodeH leHepan Kones Ten.: 052/ 679701
®akc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9300 rp. Aobpuy, nn."Ceoboga"No 5
101 | CesepousTouen [lo6pin Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
102 | CeBepomn3ToyeH [obpuy/Odunc banumk Fp. banumk

Yn. ,Mpumopcka" 8
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Ten.: 0579/ 71151
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

103

CeBepoun3ToyeH

Hobpuy/ Odunc
KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbk

104

CeBepoun3ToYeH

Oynoso

7650 rp. OynoBo, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

105

CeBepoun3ToyeH

KacnunyaH

9930 rp. KacnnuaH, yn."Magapckm kOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

106

CeBepoun3ToyeH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxavnn KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

107

CeBepousToyeH

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckun N22
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

108

CeBepousToueH

Mapapa

9700 rp. WymeH , 6yn."CnassiHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

CeBepousToueH

Opecoc

9000 rp.BapHa, 6yn. "Bnaaucnae BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

110

CeBepoun3ToueH

Cunnctpa

7500, rp. Cunuctpa, yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

111

CeBepousToyeH

CnuBHuua - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

112

CeBepou3ToYeH

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboguten" 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

113

HO>xeH ueHTpaneH

Anpaa XackoBo

6300 rp.XackoBo 6yn.”MapuH [dpuHos, NC 4
Ten.: 038/ 601501
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dakc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

HO>xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

IO)xeH ueHTpaneH

Oumntposrpag

6400 rp. AnmuTposrpag , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116

IOxeH ueHTpaneH

MBainoBsrpaa

6970 rp. Meannosrpaa , yn."r.AumuTpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

117

IOxeH ueHTpaneH

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

IOXeH LeHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cu6eB” N2 10
Ten.: 0335/ 90752
®akc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

119

HOxeH ueHTpaneH

Kbpakanu

6600 rp. Kbpaxanu, 6yn. "bunrapusa” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO BpeMe: 8:30 — 16:30,
MoHeAeNHUK- NETbK

120

IOXeH LeHTpaneH

Nobumely

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
dakc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

121

IO)xeH ueHTpaneH

Momuunrpag

6800 rp. Momunnrpag, yn."Koknue" 1
Ten.: 03631/ 7920
dakc: 03631/ 6785

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

122

IO)xeH ueHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
dakc: 0417/ 82006
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

123

IO)xeH ueHTpaneH

CeuneHrpag

6500 rp. CBuneHrpag , 6yn."bvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeHNK- NeTbK

124

IO)xeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
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Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn" 133
Ten.: (042) 61 74 20

125 | HOxeH ueHTpaneH | TpasiHa Ctapa 3aropa dakc: (042) 60 06 84
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
6450 I'p. Xapmannu; 6yn."benrapus” 6
126 | lOxeH LeHTpaneH |Xapmannu Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
127 | lOxeH ueHTpaneH | XackoBo
dakc: 038/ 624490
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
6200 rp. YupnaH, nn. "CbegnHeHmne" 1
128 | 10%en werrpanen | npran Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7001 rp.Pyce, yn."bopucosa" 120
CeBepeH Ten.: 082/ 816540
129 ciirpanen Bopucosa dakc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK
7100 rp. bana
130 | Cesepen Eana yn."Exsapx Mocud" N 7
LUEHTpaneH Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5000 rp. Bennko TbpHOBO
CeBepeH yn."Bacun Jlesckun" N 29
131 LleHTganeH Bacun Jlescku-BT Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5000 rp. Benuko TbpHOBO
132 Cesepen Bennko TbpHOBO yn."Xpucro botes" N2 3
LeHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7000 rp. Pyce , yn."Mnncka"19
Ten.: (082) 81 24 65
133 E:Eig::eri Brapaxnane - Pyce dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
5300 rp. Mabposo
134 Cesepen rabposo yn."P. Kapones" N 1
LeHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
135 5100 rp. lN'opHa Opsixosuua,

yn."MaTpuapx EBTUMMIA" 2
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S:E?gae;:leH FopHa OpsxoBMLa Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7150 rp. e mormnnu
CeBepeH yn."CrosiH Tep3unes" N 2
136 crrpanen flae Morn Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5370 AOpsiHoBo
yn."lWunka" 105
137 | Cesepen [IpSHOBO Ten.: 0676/76011 u 0676/76012
LeHTpaneH
(akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5300, rp. Mabposo, nn."Mbpeu Main"
138 CeBepeH Erspa Ten.: 066/ 817031
LiIEHTpaneH ®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7400 rp. Ucnepux, yn." B JleBckun" 79
139 CeBepeH p— Ten.: (08331) 46 79
LueHTpaneH ®dakc: (08331) 46 79
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5500 rp. Jloeuy
CeBepeH nn."r.M. umutpos"
140 LI,EHT[F))aneH Jlose Ten.: (+359) 68 68 92 48
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
7900 rp. OmypTar
141 CeBepeH Omyprar yn."AHTMM I " N 3
LieHTpaneH Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK
5200 rp. MaBnukenun, nn."Ceoboga" 16
142 CeBepeH MaB ke Ten.: 0610/ 51402;
LieHTpaneH ®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7800 rp. Monoso
143 CeBepeH MlonoEs yn."Uap Ocsoboguten" N 15
LeHTpaneH Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7000 rp. Pyce
144 CeBepeH Mpvcra yn."Anekcanaposcka" N11
LieHTpaneH Ten.: (+359) 82 818 954
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
7200 rp. Pasrpaa
145 Sgsig;l:eH Pasrpag yn."Cs. Cs. Knupun n Metoguin" N 4

Ten.: (+359) 84 640 005
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7000 rp. Pyce
146 CeBepeH Pyce yn."At.bypos" N 5
LiEHTpaneH Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5400 rp. CeBnneso
147 CeBepeH P, yn."Hukona lenes" N 15
LEeHTpaneH Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5700 rp. TeTteBeH
148 CeBepeH TeTeBen nn."C. MnageHos" N 1
LeHTpaneH Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
5600 rp. TposiH
149 CeBepeH Tos yn."T'eHepan Kapuos"18
LUEeHTpaneH Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5350 rp. TpsBHa, yn."A. KbHueB" 116
150 CeBepeH S Ten.: (0677) 25 77
LieHTpaneH dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
7700 rp. Toprosuiie
151 | Cesepen TbprosuLLe nin."Ceobora’l
LUEHTpaneH Ten.: (+359) 601 69 183
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7001 rp.Pyce, yn."®epanHaHp" 1
152 CeBepeH depantanaosa Ten.: 082/ 880552; 082/ 880553
LeHTpasneH dakc: 082/ 82065
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
3900 rp. benorpapuuk, yn. "Kuss bopuc I" 5
153 | CeBepo3anageH bBenorpagunk Ten.: (0936) 55465
®dakc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
3500 rp. bepkosuua
yn. "A-p Ue.MaHos" N 1
154 | CeBepozanageH bBepkoBuua
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
155 | CeBepozanageH bsana CnatuHa Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
3700 rp. BuauH
156 | CeBeposanageH BuauH

yn."Llap Anekcanawbp II" 6n. 6/7
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Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

CeBepo3zanageH

BuanH-LleHTbp

3700 rp.BuanH, yn."lpagnHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158

CeBepo3anaaeH

Bbpuey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

159

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

160

CeBepo3zanageH

Koznoay

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

161

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162

CeBepo3anageH

JleBckun

5900 rp. JleBckun
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

163

CeBepo3zanageH

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

164

CeBepo3zanageH

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

165

CeBepozanageH

MoHTaHa

3400 rp. MoHTaHa
yn."l'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

166

Ceepo3anageH

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

167

Cesepo3anaaeH

OcBoboxaeHne

5800 MNneseH, yn. "OaHaunn MNonos" 11
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Ten.: 064/888602
®akc: 064/800032

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

CeBepo3anaaeH

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

169

CeBepo3zanageH

lneBeH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

170

CeBepo3zanageH

CBuLOB

5250 rp. CeuwioB
yn."A. KoHcraHTnHOoB" N2 8 — A
Ten.: (+359) 631 61 673

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

171

CeBepo3zanageH

benene

O6nact lMneBeH, rp. benexe,
yn. "Bbarapusa" 31
Ten.: (+359) 65 838012

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

172

CeBepo3zanageH

YepBeH 6psr

O6nact MneBeH, rp. YepsBeH 6psr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

173

CeBepo3zanageH

MneBeH- KaTta Monosa

O6nact MneBeH, rp. MneBeH,
Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxTyaneH kbm 14.09.2016r.
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