KNHOYOBA UHPOPMALUA 3A UHBECTUTOPUTE

B Hacmoswua 0okymeHm ce npedocmasa KAl0408ama UHGOPMAYUA 30 UHBECMUMOpPUME OMHOCHO MOo3u (oHO. [JOKyMeHMbm He e C PeKkaamHa yesl.
WHGopmayusma ce u3uCKea 1o 3aKOH, 3a 0a 6v0e ynecHeHO pa3bupaHemo HA ecmMecmeomo U pucKkogeme, C8bP3AHU C UHBECMUPAHEMO 8 mOo3u (hOHO.
Mpenopv4ysame Bu da 20 npoyememe, 3a da moxceme 0a 83ememe UHHOPMUPAHO pewieHUue OMHOCHO e8eHMyanHama UH8eCmuyus.

M AcET AoroBopeH ¢poHa OBB MatpumoHnym 3ems [. f oes
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KonekTuBHaTa MHBECTULMOHHA CXeMa ce ynpasfsiBa oT

Ynpasnasawo gpyxectso ,,0bb Acet MenngxmbHT” AZl, EMK 131239768

LUEJ/IN N MUHBECTULIMOHHA MNOJIMTUKA

1. OcHoBHa uen Ha ®OHOA e aa ocurypy Ha NpuTexaTenuTe Ha AANOBE 3anasBaHe M HapacTBaHE Ha CTOMHOCTTa HAa MHBECTUPAHMUTE OT TAX CPEACTBA 4Ypes
peanusMpaHe Ha NPeAUMHO KanuTanosu nevanbu n Npuxoamn oT ANBUAEHTN U IMXBU NPU OTHOCUTENHO ymepeH puck. PuHaHcosa uen Ha POHJA e HapacTBaHe
Ha CTOMHOCTTa Ha U343 eHUTE OT HEro AANOBE B AbATOCPOYEH NAH NPU OCUTYPABAHE HA BUCOKA IMKBUAHOCT Ha CPeACTBaTa Ha UHBECTUTOPUTE..

2. CpeactBata Ha POHJA we ce nHBECTUPAT NPeauMHO B akumu Ha ALLCUL, MHBeCTMpaLLM NPEMMYLLECTBEHO B 3emeaeNcKa 3ems, OGUCHU U TOTUCTUYHM NAOLLM,
KaKTO M B aKLUMN HAa eMUTEHTM OT ArpapHuA CEKTOP U ApY)KecTBa OT XPaHWUTE/IHO-BKycOBaTa NPOMMLINEHOCT, MPUETH 3a TbProBMUA Ha perynnpaHuTe nasapu B
CTpPaHaTa M Yy>KO6WMHA, KOMTO MMAT BMCOK MOTEHLMaN 3a pacTek. KOHKpeTHaTa CTPYKTypa Ha aKTUBUTE Le 3aBUCU OT MOMEHTHUTE MasapHW YCNOBUA U LWe e
AVNHAaMUYHa B PaMKUTe Ha FOpernocoyYeHnTe orpaHnyeHus.

3. 3a nocturaHe Ha WHBECTULMOHHUTe uenun, Y[ cnepsa ymepeHO a2pecusHa UHBECMUUUOHHA MOAUMUKAG Mpu GKMUBHO yrnpaesneHue Ha UHB8EeCMUUUOHHUSA
nopmdelin om puHAHCOBU UHCMPYMeEHMU U Opyau AUKBUOHU YUHAHCOBU AKMUBU Cb2AACHO U3UCKBAHUAMA HA 30KOHQ.

YMIPABJIEHVE HA UHBECTULIMOHHY NOPTOEANY

4 CpepcTtBata Ha PoHAa ce UHBECTUPAT B:
® MPExXBbpAAeMU LLEeHHU KHUXKA U MHCTPYMEHTU Ha NapuvyHMA nasap, AONYCHATWU 40 WU TbpryBaHW Ha peryavpaH nasap no CMUCbAa Ha Yn. 73 oT 3aKkoHa 3a
nasapute Ha GUHAHCOBU MHCTPYMEHTH (3NDU);

® NPEXBbPAAEMUN LLEHHU KHUXKA M MHCTPYMEHTM Ha MapUyHMA Nasap, TbpryBaHW Ha pPeryanpaH nasap, pasavyeH oT To3u no un. 73 ot 3NOU, B Penybauka
Bbarapua naum apyra AbprKaBa YneHKa, GyHKUMOHUPALL, peoBHO, MPU3HAT U NYBANMYHO AOCTbMNEH, KAKTO U B LEHHWU KHUXA U MHCTPYMEHTM Ha NapuyHMA nasap,
eMUTMpPaHu oT PenybvKa Bbarapusa nnum apyra Abp:Kasa YneHKa;

® NPEXBbPAAEMU LLEHHU KHUXKA U MHCTPYMEHTM Ha NapuyHMA nasap, A0NyCHaTV 3a Tbprosus Ha oduumaneH nasap Ha ¢oHaoBa bopca UAKM TbPryBaHU Ha Apyr
perynvpaH nasap B TpeTa AbpKaBa, GpYHKUMOHMPALL PefoBHO, MPM3HAT M NyBAMYHO LOCTbMEH, KOMTO € BK/AKYEH B CMMCbK, 0406peH OT 3aMeCTHUK-
npeacepatens Ha KomucumaTa 3a duHaHCoB Hagzop (KOH);

® HACKOPO M343fEHN NMPEXBBPAAEMU LEHHU KHUMXKA, YCIOBUATA HA EMUCUATA, KOUTO BK/IKOYBAT MOEMAaHe Ha 3afb/IXKeHWe [a Ce UCKA AOonycKaHe u aa 6baat
OOMNYCHAaTU B CPOK He MOo-Ab/Abr OT eAHAa FoAMHA OT M34aBaHeTO UM 33 Tbprosua Ha odwuumaneH nasap Ha ¢oHaoBa 6opca wam Apyr perynvpad nasap,
dYHKLUMOHMPaLL, peoBHO, NPU3HAT M NY6IMYHO AOCTbMNEH, KOWTO € BKNIOYEH B CMUCHK, 0406peH oT 3amecTHMK-NpeaceaaTens Ha KOH;

5. o momeHTa, POHABLT He e pasnpeaensn AUBUAEHTH, a peanusmpaHaTta neyanba e 6una penHeecTupaHa.

6. Mpun nouckeaHe oT MHBecTUTOpUTE, POHABT Npodasa M M3KynyBa O6PATHO AANOBETE CU BCEKU PaboTeH AeH B LEHTpanHMA opuC Ha YNpasnAasaloTo
apyxectso ot 8.30 go 17.00 yaca, B kKnoHoBeTe Ha ,06eanHeHa bbarapcka baHka” ALl Bceku paboTeH geH ot 08.30 yaca 4o 16.30 yaca v upes BUPTYaNHUA KNOH
Ha OBb Af, (http://ebb.ubb.bg) ot 0.00 o 24.00 yaca.

7. MpenopbKa: Bb3MOXKHO e POHABT @ He e NOAXOAALL 33 UHBECTUTOPM, KOUTO NIAHMPAT Aa U3TETAT CPeACcTBaTa CU B PpaMKuTe Ha 5 roamHu.

8. Npasunarta Ha PoHAa NO3BONABAT NPUAAraHe Ha NOAXOAALLM CTPATEMMIN U TEXHMKM 3a NpeanasBaHe OT NasapeH, BasyTeH U Apyru puckose (“xeaskmpaHe”):
cAenku ¢ onumm, droubpcK, cyanose u Apyrv gepusaTu. Caenkute ¢ 4epuBaTh ca CBbP3aHU C Pa3/IMYHKU U NO-BUCOKM PUCKOBE, OTKOJIKOTO NPU TPAAULMOHHUTE
VHBECTULMN. HAMA CUTYpHOCT, Ye Nof006HU CAENKN U TEXHWUKM, aKo 6bAaT OCbLLECTBEHM, We 6baaT yernewHu.

PO HA PUCKA 1 HA JOXOAHOCTTA
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M3 -CKa HaHA-BHCOKZ
A0X0QHOCT AOX0AHOCT

* MHAMKaTOpBT Ha pucka onpeaens Tvna KUC cbobpasHo Aena Ha MHBECTULMUTE Ha CXeMaTa B AAN0BM (PUCKOBM), AbATOBU (HUCKO-PUCKOBU) U MHCTPYMEHTU Ha
napu4Hus nasap (6e3pucKoBm) 1 OTpassBa NasapHUA PUCK OT NMOHMMKEHWE Ha LIeHWUTE Ha CbOTBETHATa rpyna akTUBM.

* [laHHUTE 3a MWUHaNW NepuoaM, U3NOoN3BaHU 33 U3UUCNABAHE HA CUHTETUUYHUA MHAMKATOP, MOXE [a He NpeAcTaBiABaT HaAeKAeH nokasaTten 3a 6baewwms
npodun Ha pucka.

* Bb3MOXKHO € MocoYeHaTa KaTeropusa Ha pUcKa 1 JOXOAHOCTTA A3 NPETbPNM NPOMAHA U Ye KaTeropmsaumaTa Ha PoHAa MOXKe Aa ce NPOMEHU C BPEMETO.

* Haii-HucKaTa KaTeropus He NpeacTaBnfBa 6e3prnckoBa UHBECTULIUA.

* [1oroBOpHUAT GOHA MHBECTMPA A0 95 % OT aKTUBUTE B PUCKOBM LIEHHW KHUXKA (akuuum, npasa) u ao 50 % oT akTueuTe cv B 0bauraumun. B Tasu Bpb3ka moxe aa
6bAe OLEeHeH C 4-Ta CTeneH Mo 7-CTeneHHaTa ckana Ha uHAMKaTopa. OueHKaTa e Ha 6a3a CTOMHOCTTa Ha MoKasaTensa 'CTaHAAPTHO OTKIOHeHWe" UsunUCeH Ha
6a3sa faHHM 3a NocaedHUTe NeT rOANHMU.

[pyry puckoBM GpaKTOpU, Ha KOUTO Ca NOAJIOKEHW MHBECTUTOPUTE B AAnoBe Ha PoHAa, KOWUTO He ca 06XBaHaTH B MHAMKATOPA ca:

* JINXBEH - PUCKBT MPOMEHUWTE B Ma3apHUTE JIMXBEHW NPOLIEHTU A3 Ce OTPA3AT HeBNAronpUATHO BbPXY JOX0A4A UM CTOMHOCTTA Ha aKTUBUTE Ha PoHAR;

* KpeAuTeH - PUCKBT EMUTEHTBT Ha AbATOBU LEEHHU KHUKA M MHCTPYMEHTU Ha MapUyHUA Masap, CbOTBETHO JIMLLETO NPeaocTaBuio obesneyeHne, Aa bbae B
HEeBb3MOMXKHOCT [1a U3Mb/IHU CBOMTE 33b/KEHWSA, B YACTHOCT A3 U3N1aTU HaBpeme rMaBHULATa U/UAK SbAKUMUTE NUXBY;

* JINKBMAEH - PUCKDBT NPU ONPEAENeHn YCNOBUA Aa Ce OKaXKe TPYAHO UK HEeBb3MOXKHO Aa 6baaT npofafeHu nputekasaHu oT DoHaa GUHAHCOBU UHCTPYMEHTH
VAW APYTU IMKBUAHN GUHAHCOBYM aKTUBM CbIIACHO M3UCKBAHUATA HA 3aKOHA, Ha NPUMEMINBA LIEHa;

* PUCKOBe OT M3NOA3BaHE Ha AepuBaTH;

* [ipyrv pUcKoBe: MOAUTUHECKM PUCK, JaHBYEH PUCK, ONepaTUBeH PUCK, YNIPABAEHCKM PUCK.

TAKCU

NocoyeHnTe Takcu ce uU3ros3Bart 3a NOKpUBaHe Ha aMUHUCTPATUBHUTE pa3xoan Ha @oHAa, BK/IOYUTE/THO
pasxoauTe 3a MapKeTUHr u rpeasaraHe Ha As/10BeTe My. Te3u pasxoan BoAAT 40 HaMasisiBaHe Ha
NoTEHUNA/IHNA PbCT Ha MHBECTULNATA.

EQHOKPpaTHN TaKcy yAbPIKaHU nNpean nin caenq MHBeCTULNATa

Takcu 3a 3anmMcBaHe 0.00%



http://ebb.ubb.bg/

0.00% oT HCA Ha eanH asan, 3a AanoBe AbpXKaHu
Haa 18 meceua*

Takcu 3a 06paTHO M3KynyBaHe
0.25% ot HCA Ha eauH aan, 3a As50Be AbpXaHu

no 18 meceua*

* CcpoKkbT OT 18 Mecela Teye OT AataTa Ha NbpBOHA4Ya HO MHBECTUPaHaTa cyma

ToBa € MakcumasHaTa cyma, KOSITO MOxe fAa 6bAe yAbp)kaHa OT BalUMTe CPEACTBA [MpeAu TSXHOTO MHBECTUpAaHe]
[npean p[a 6baat naateHu npuxoauTe OT WUHBECTUUMSITA]. MIHBECTUTOPBLT MOXE Aa Hayuun aKkTyasHuTe TaKcu 3a
3anucBaHe M 3a 06paTHO W3KYryBaHe OT MSCTOTO 3@ Mpodax6a wau Ha WHTEPHET CTpaHuuata Ha Ynpas/isiBaloTo

Apyxectso www.ubbam@ubb.bg.
TeKywyn TaKcn noemMaHm ot ¢poHAa B paMKUTe Ha egHa roguHa

Bb3HarpaxaeHue Ha YnpasasiBalloTO APYXXECTBO 2.90%

TaKkcu U KOMUCUOHHM 32 NHBECTULMOHHUTE

nocpeaHuum 1 6aHkaTa Aeno3nTap, CBbP3aHu CbC 0.15%

cAenkn ¢ GMHAHCOBU MHCTPYMEHTU

Apyrn Tekywn Takcum 0.05%
O6wW0 TeKyL M TaKCu: 3.10%

"TeKylunte TaKcn" ca pasxoamte U34YncieHn Ha 6asarta Ha npukaoynnara 2015 r., KaTto NpoUEHT OT CPeAHaTa roaniluHa
HETHa CTOMHOCT Ha aktmuBuTe Ha ®oHAa 3a 2015 r. Tekywute Takcm Morat Aa ce NpOMEHST roAnLHO. TakcuTe BKII.
Bb3HarpaxkaeHneTo 3a ynpasasBaloTO APYXeCcTBO, He Morat Aa Haasuwasar 5% oOT cpegHata roAvlHa HeETHa
CTOVMIHOCT Ha akTuBuUTE.

Takcn noemaHu oT (poHAAa Npy onpenesiIeHn ycioBus
Takca 3a NOCTUrHaTN pe3ynTaTu HAMa

1o - noapo6bHa nHpopmMaums, OTHOCHO TaKkcuTe Moxe Aa 6bge oTkpuTa B [pocnekTa Ha ®oHaa B
Pazpen 2, 2.16; 1.2.16.1, 2.16.2 n Pa3zaen 5

PE3Y/ITATU OT MUHAJIN TNEPUOCLAN

2.00%
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CnpaBKaTa NoKas3Ba NPOLEHTHOTO M3MeHeHMe Ha HeTHaTa cToMHOCT Ha aktueuTe 3a Aan (HCAL) B Hauyanoto U B Kpaa Ha nepuopa. HCAL ce usuncnasa B
6barapcku nesa. [loxogHocTta 3a 2009 r. e M3uMcneHa KaTo 3a HayasiHa CTOMHOCT e B3eTa NbpBOHAYaiHaTa KOoTMpoBKa oT 30.01.2009 r. ot 10.00 ns.

I'paduKaTa 3a NpeAcTaBAHETO NPe3 USMUHAIUTE NEPUOAM MMa OFrPaHUYEHa NOJIE3HOCT NPU NMPOrHO3MpaHe Ha bbaelly pesyaTaTu.

HCA/J], oTpasaBa TakcuTe noemaHu ot GoHAa B PaMKWUTE Ha CbOTBETHATA FOfMHA, HO He OTPa3ABa TaKCUTE MO eMUTUPaHe U 06PaTHO U3KyNyBaHe Ha AAN0Be.

[MPAKTUHYECKA UHD®OPMALMNA

*BaHKa JenosuTtap: “KOpobaHk bvarapua” A, EMK 000694749

* NonbaHUTeNHA MHPopMaLmMa 3a PoHAQ, BKAHOYUTENHO HEFOBUA MPOCMEKT, JOKYMEHT C K/I0YOBa MHOOPMaLLMA, KOMWE OT NOCAeAHMUA FOAULLEH U LiecTMeceyeH
oTy4eT, morat ga 6baaT nonydeHn B oduca Ha Y/, ,,066 AceT MeHnaxmbHT” B rp. Codus, byn.Togop AnekcaHapos 9, sBceku paboteH geH ot 8.30 ao 17.00 vaca;
B KNoHoBeTe Ha ,0B6” Af], Taka KaKTo ca nocoyeHuTe B MpunoxkeHre 1 Kbm akTyasHUA NpocneKkT Ha PoHAa, B paMKuUTe Ha paboTHOTO UM BpeMe C KNEHTH,
noHeAenHuK 0o neTbK oT 8.30 4o 16.30 yaca , KaKTo U Ha UHTEPHET CcTpaHuuaTa Ha Y/: www.ubbam.bg. MocoyeHnTe JOKYMEHTU Ca HaIMYHM Ha 6BArapCKu e3nk
1 ce npefocTasAT 6e3nnaTtHo. MpakTnyecka MHGopMaLma Moke Aa 6bae nonydeHa u Ha Ten.: (+359 2) 811 3778-74; (+ 359 52) 685467; (+359 56) 897003;
e/IeKTpOHHa nowa: ubbam@ubb.bg

* AKTyanHa MHGOPMaLMA 33 eMUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHe Ha AA/NOBETE Ce ONOBecTABa BCEKM paboTeH aeH go 17.00 yaca Ha
WHTEepHET cTpaHuuata Ha Y/[; www.ubbam.bg, B odpuca Ha YA B rp. Codusn, 6yn.Togop AnekcaHapos 9, KakTo M Ha KOH. [1aHbYHOTO 3aKOHOAATENCTBO Ha
Penybaunka Bbarapua moxe Aa OKaxe Bb34elcTBME BbPXY MHAMBUAYANHOTO AaHBYHO CbCTOSHUE Ha MHBECTUTOpPA.

*Ynpasnasawo apyxectso ,066 AceT MeHUgKMbHT” ALl moxe aa 6bae noaseseHo Nod OTroBOPHOCT e4MHCTBEHO Bb3 OCHOBA Ha AeKNapupaHa B HacTOALWMA
[OKYMEHT nHbopMmaLua, KOATO e NoABeXKAALLA, HETOYHA UK e B NTPOTUBOPEYME CbC CbOTBETHUTE YACTM OT NpocneKTa Ha PoHAa.

Hacmoawusm fozosopeH ®oHO e nony4yun paspeweHue 8 Penybauka bvazapus ¢ PeweHue Ne 1007-A® om 04.08.2008 2. Ha Komucuama 3a ¢puHaHco8 Had30p
U noonexcu Ha pe2ysnupaHe om cmpaHa Ha Komucuama 3a @uHaHcos Had3op Ha Penybauka bvnzapus .
Ynpasnssawo dpyrecmeo ,,066 Acem MeHudwmovHm” ALl e nony4uso paspewerue 8 Pernybauka bbnzapus ¢ Pewerue Ne 171-Y/1/04.03.2004 2., 0onbaHEHo ¢

PeweHue No 66-Y/1/25.01.2006 2.Ha Komucuama 3a ¢huHaHco8 HAd30p u nodnexcu Ha peaynupaHe om cmpaHa Ha Komucuama 3a ®uHaHcos Had3zop Ha

Penybnuka bvazapus.
To3u OOKyMeHm C KA0408a UHGOPMAayus 30 uHeecmumopume e akmyasneH kom 18.02.2016 2.
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