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MpocnekTbT cbabpXa usnaTa MHpopMauus, Heobxoguma 3a B3emMaHe Ha pelleHne 3a MHBECTUpPaHe B U3dafeHuTe ot
0o “OBb MaTtpumoHuym 3ems” asnoBe, BKNIOYUMTENHO OCHOBHUTE puckoBe, cBbp3aHu ¢ AP “OBb MNatpumoHnym 3emst”
N HeroBaTta AenHocT. B nHTepec Ha nHBecTUTOpUTE € Aa ce 3ano3HasaT c [pocnekTa, npeav ga B3emart pelleHue fa
WHBECTMpaT B asanose, ngagexu ot Ad “Obb MatpumoHnym 3ems”.

Komucusara 3a hmHaHcoB Hag3op e noTBbpAauna Hactoswwms NMpocnekT, HO ToBa He o3HavyaBa, 4Ye TS ogo6psiBa
Mnu He opobpsiBa MHBeCTMpaHETO B MpeanaraHWTe AOsAnoBe, HUTO 4Ye noemMa OTFOBOPHOCT 3a BEpHOCTTa Ha
npeacraBeHara B [pocnekTa nHdgpopmauums.

UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpasnssawo apyxectso ,OBb AceT MeHnpxmbHT” ALl oTroBapsaT
CONnuAapHoO 3a BpeauTe, NPUYMHEHU OT HEBEPHU, 3abnyxaaBaluy Unm HenbrHW AaHHu B MpocnekTa. JNuueTto no un. 34,
an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBapsi conuaapHo C uneHoseTe Ha CbBeTa Ha AupekTopuTe Ha
YnpaBnsABaLLOTO APYKECTBO 3a Bpeau, NPUYUMHEHN OT HEBEPHU, 3abnyxgaBalum Unm HembiHW AaHHW BbB (PMHAHCOBUTE
otyet Ha [P “OBb MatpumoHnym 3ems”, a perucTpupaHusaT oguTop — 3a BpeauTe, MPUYMHEHW OT OAMTUpaHuTe OT
Hero (oMHaHCOBW OTYETH.

[aTa Ha akTyanu3auusa: 11.01.2016 r.
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,OBbb Acem MeHudxmbHm” AL uHghopmupa nomeHuyuaaHUmMe UH8ECMUMOPU, Ye UH8eCmuUpaHemo 8
rnpednazaHume 0si/io8e € C8bP3aHO CbC CrieyuguUYHU PUCKO8e, Koumo ca nodpobHo pasarnedaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0b6B AceT MeHngXMbHT” AL]:

1.1. UHcdhopmaumsa OTHOCHO ynpaB/iSiBalLlOTO APYXKeCTBO
Y[ ,,0bb AceT MeHnaxXMbHT” ALl € aKUMOHEPHO APYXXeCTBO, pernctpupaHo B Penybnuka bovnrapus n
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HamMeHOBaHMe, NpaBHO OpraHM3alMoHHa ¢popMa, cepanuile

HanmMeHoBaHue : ~,0Bb Acer MennpxxmbHT” Al

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanviie n agpec Ha ynpasJieHue : Bbv3paxkaaHe, rp. Cocdus,

Peny6nuka bbnarapus

(+359 2) 811 3760-67; 811 3775-78

(+ 359 52) 685467, (+359 56) 897003
dakc : (+359 2) 811 3769

Agpec, Ha KOWTO ce npuemaT MOpbYKM 3a

n3gaBaHe n 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums
A0 “OBbb MNaTpuMoHnym 3ema” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

TenedoHu :

1.3. [lata Ha perucrpauus Ha ApPY>XecTBOTO
Y[ ,06b AceT MeHnmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codms. KbM MOMeHTa Apy»XXeCcTBOTO
€ MpeperncTtpyupaHo B TbproBCKMS pernctbp KbM AreHums no BnuceaHuata ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.
Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :
1. YnpaBneHne Ha AeNHOCTTa Ha KONIEKTUBHU MHBECTULMOHHN CXEMU U Ha WUHBECTULIMOHHW [PYXXECTBa
OT 3aTBOPEH TN, BKIOYNTESTHO:
a) ynpasfeHne Ha NHBeCTUUUnTE;
6) agMUMHUCTpUpaHe Ha ASNOBETE W/UNN aKuMWUTE, BKOYMTENHO NPaBHM U CYETOBOAHM YCNYrn BbB
Bpb3Ka C YNPaBIEHMETO Ha aKTUBUTE, WCKaHMA 3a WMHGOPMauMs Ha WHBECTUTOPUTE, OLEHKa Ha
aKTMBUTE N M3UYUCNSIBAHE LleHaTa Ha ASNoBEeTe U akuMuTe, KOHTPOJ 3a Chna3BaHe Ha 3aKOHOBUTE
M3NCKBAHWUS, OpraHu3npaHe Ha BOAEHETO Ha KHWrata Ha npuTexaTenuTte Ha AS10Be U aKLMOHepuTe,
pasnpegeneHne Ha AMBMAEHTU W APYrn nnawaHus, m3gaBaHe, npodaxba u obpaTHO M3KynyBaHe Ha
AAN0BE UK aKuuK, U3MbJIHEHWE Ha AOrOBOPU, BOAEHE HA OTYETHOCT;
B) MApKETUHIOBWU YCNyTL.
2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C K/IMEHTA [AOroBOP, Ha MHAMBWMAYaneH nopTtdenn,
BK/TIOYUTENHO TakKbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKJIOYBALL LIEHHW KHMXa, MO CO6CTBeHa
npeueHka, 6e3 cneumanHn HapeXaaHus Ha KIMeHTa.

OBb AceT MeHnmKMbHT” Al € Nonyumno NIMLEH3 3a 3BbpLUBaHe Ha AeNHOCT C PeweHne N2 171-
¥[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y[1/25.01.2006 r. Ha KomucuaTa 3a mnHAHCOB HaA30p
(KOH) 1 e BnucaHo B TbproBckua peructbp c PeweHve N2 1 ot 23.04.2004 r. Ha Cocmmncku
rpaackm cobg no &.a. 4098/2004 r., napt. N2 83704, tom 1021, per. I, cTp. 44. [pyXecTBoTo €
npepernctpupaHo B TbproBCKUS pernctbp KbM AreHumst no snuceaHunsTa ¢ EMK: 131239768.
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1.4. ipyrn KON€eKTUBHN MHBECTULIMOHHU cxeMu, kouto Y[l ,O0bb Acet MeHnmXMBHT” ALl
ynpasnsiBa
Ynpaensisawo apyxecrtso ,,Obb AceT MeHnmxkMbHT” ALl opraHu3unpa u ynpasnssa A® “OBb Mpemunym
Axkuun” , A® ,,0bb MnatuHym O6nuraummn”, 4d ,,0bb Moban ®apm UHsect”, 4D ,,OBb EBpo Mapn” n O®
,OBb banaHcupaH ®oHa".

1.5. laHHM 3a uneHoBeTe Ha CbBeTa Ha AupekTopute Ha Y[] ,O0bb Acetr MeHMAKMDBHT"

AL

Y[ ,,O6b AceT MeHnmxMbHT” ALl ce NpeacTaB/siBa CbBMECTHO (3aeaHo) oT KaTuHa CnaBkoBa [MeliyeBa —
M3nbnHuTeneH ampektop n MeaH bopucos KyTnios — MNpoKypucT.

CTUWINSAH NETKOB BbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropuTte

CtvnuaH BbTeB npuTeXxaBa Marncrbpcka cTeneH no crieuynanHoctta “®uHaHcn n kpeaut” ot YHCC,
Codusa (1981 r.). Uma kBanudumkauum B 06nacTTa Ha MaAKPOMKOHOMMKATA, MapuyHUTE nasapu u
BanyTHaTa nonutuka B HaumoHanHa baHka Ha LLBenuapusi. Cneunanmavpan e 6aHKOBO YynpaBfieHUE B
AnNoHus u JIoHAoH.

Ot 1997 r. po 23 man 2012r. r-H BbTeB e naBeH M3nbnHuTeneH [vpektop M uneH Ha CbBeTa Ha
[vpekTopuTe Ha OBb Al. Ot 23 man 2012r. go 28.12.2012r. r-H BbTeB e U3nbnHuteneH AupekTop u
MNpencenaten Ha CoBeTa Ha [Aupektopute Ha OBb A[. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aema nocta Ha MnaseH U3nbnHuteneH OupekTop u lMNpeacepaten Ha CoBeTta Ha OupekTopute Ha OBb
Al. T-H BbTeB e uneH Ha CbBeTa Ha [upekTtopute M Ha: ,,Obb AceT MeHupxMbHT” A, “Bopuka-
BbaHkcepsus” A, “WHTepnuiz” AL, ,OBb — 3acTpaxoBaTeneH bpokep” AL, ,MHTepnuinz Ayto” EAL.
YneH Ha YC Ha ,0OBb - Anuko XmuBOTO3acTpaxoBaTenHo apyxectso” A wu ,OBb — Ei Al [Dxu
3acTpaxoBaTesiHo ApyxecTso” A/l.

MBAH BOPUCOB KYTJIOB — Tlpokypuct u 3aMeCTHUK npeacepaten Ha CbBera Ha
AvipexTopuTre.

MBaH KyTnoB npuTexasa Marucrbpcka cteneH no ,MkoHoMuKa” OT YHMBepcuTeTa 3a HauMOHANHO M
CBETOBHO CTONAHCTBO (1996 r.) n MarncTbp No busHec aaAMUHUCTpaumMs oT "AMepUKaHCKN YHuBepcuTeT"
Bbarapusa (2006 r.). MNpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepnoga ot 1993-1998 r. e npemnHan peavua Kypcose U
cneuvanusaumm, cpeg konto Kypc 3a obydenue no ,Bucw ®uHaHcoB MeHnmpkMbHT” BbB Shell Treasury
Europe, ,MakponkoHoMmuka un duckanHa nonntuka” B IMF Institute, ,TexHuyeckn u dyHaameHTaneH
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, T'epmanug, ,CnoT
nNpoaykTH, TeXHNMYeckn aHanu3 M MNpOrHO3NpaHe Ha MeXAyHapoAaHWTe napuyHu nasapu” B Reuters
Univercity, Geneva LlBeiuapusi, kakTo M cTax B Banca Nazionale del Agricultura, Pum, Wtanus.
MpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CtpoutenHa baHka” Al kaTo
«naseH Ounbp”. B neprvoga ot 1993 ao 1994 r. e m3nbnHsiBan Cblata AMbXHOCT B ,06eanHeHa
bvnrapcka baHka” AL. [Mpe3 1995 r. 3aemMa panbxHoctTa ,lnaeseH ekcnept” B ,baHkoBa
KoHconnaaumnoHHa KomMnaHus”, KoSTo usnbnHasa 4o 1997 r., korato 6uBa Ha3Ha4yeH KaTo ,Tpexbpbp” B
“Wen bwarapua” AA. OT M. Mapt 1999 r. 0 HacTOSAWMAT MOMeHT MBaH KyTnoB 3aeMa MeHUIKbpPCKU
nosmummn B ,ObeamHeHa bbnrapcka baHka” A, kato [AupekTop ,llapuyHyM nasapy u AbArOBU
nHctpymeHtn”, Oupektop ,lonemmn KopnopatuBHu knmeHTn. OT M. Man 2003 r., oo MomeHTa MBaH
KyTtnos e HayanHwk Ynpasnenue , Tpexbpu” B ,,066" A

KATUHA CJIABKOBA MEMAYEBA — M3nbaHuTeneH auMpektop M YneH Ha CbBera Ha
OupekTopuTte

KaTuHa MNeiyeBa e 3aBbplumia MarmcTbpcka creneH no ,,CH4eToBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaLMOHANHO M CBETOBHO cTonaHcTeo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,Bbvnrapcka ®oHaoBa
bopca — Cocdma” ALl nocnenoBaTenHO KaTO U3MbAHSABA (PyHKUMUTE Ha MnaeeH cekpeTap M Ekcnept B
Ovpekuns ,ToproBuss n Haasop”. Mpe3 nepuoga 2002 — 2004 r. paboTn KaTo KOHCYNTAHT Mo
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npuBaTU3aUMoOHHM caenkn u cyetosoauten B ,Kpto” OO[. 3a nepuoga 2005-2007 r. pabotn kato
[npekTop 3a Bpb3KkK ¢ nHBectutopute B U ,,O0Bb banaHcupan ®oHg” ALl Ot 2004 r. o 2007 r. pabotu
B ,,Obb AceT MeHMmMKMBbHT” ALl, KaTO M3Mb/HSIBA CNegHUTEe AMbXHOCTK : ,C4eToBOACTBO M 6ek-oduc”,
JInaeeH cuetoBoauten”, PbkoBoauTen otaen ,BbTpeweH KOHTpon”, Jivue 3a BPb3KU C MHBECTUTOPUTE,
a ot M. HOnn 2007 r. e U3nbnHUTENeH anpekTop U yneH Ha CbBeTa Ha aupekTopuTte Ha ,OBb AceT
MennpxkMbHT” Al OT 2005 r. o MOMeHTa e cyeToBoamTen u MNpeaceaaten Ha KomuTeTa Nno uHaHCK m
CYETOBOACTBO B bbnrapcka Acouunaumns Ha YripasnssalimTe ApyXecTsa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasutenHug CbBeT Ha bbnrapcka Acouunaumns no Bpb3ku ¢ UHBecTuTopuTe.

AnexkcaHabp iBaHoB Neoprues — YneH Ha CbBeTa Ha [iupekTopuTe

AnekcaHabp MBaHOB Meoprnes e 3aBbpLUM MarMCTbpcKa cTeneH no ,MkoHoMnka” B YHMBEpcUTeTa 3a
HaUMOHANHO M CBETOBHO cTonaHcTBo (1991 r.). MpodecnoHanHnaT cm onuT 3anoysa npe3 1992 r. kato
Avnbp B Tbproscka baHka ,[Josepune”. 3a BpeMeTo OT M. AHyapu 1993 r. 4O MOMeHTa 3aema pasfnnyHu
AnbxHoctn B ,06eamHeHa 6barapcka 6aHka™ AL, cpen Kouto ,PbkoBOAUTEN Ha OTAen CcTpaTernyecko
nnaHvpaHe n MapkeTuHr u ,PbkoBoguTten otaen npoaaxow™.OT M. SAHyapu 1995 r. oo HacToswmsT
MOMeHT AnekcaHabp [eoprveB 3aeMa MeHNmIKbpCku nosvuum B ,,06eanHeHa bonrapcka banka” AL, M-H
leoprueB e uneH Ha CbBeTa Ha upekTopuTte Ha ,,Obb — Eii Al Ixn 3acTpaxoBaTenHo apy»ectso” AL 1
»,OBb - Anuko >wmBoTo3acTpaxoBaTtenHo Apyxectso” A[. [-H leoprveB e BnucaH B Tbproeckus
perucTbp KaTto ysieH Ha CbBeTa Ha AMPEKTOPUTE Ha ApYXXeCTBOTO npe3 M. Mapt 2015 ..

MoaHHnc KneoHa Camnoc — YneH Ha CbBeTa Ha OupekTopuTte

MoaHHMc CamMuoc e 3aBbplumnn creuunHocT ,dusnyeckn Hayku" B kaTeapa ,dusnka® Ha ,HaumoHaneH u
KanoamMCTPUNCKN yYHUBEpPCUTET Ha ATMHA" npe3 2004 r. B nepuoaa 1999 — 2009 r. pabotu B cdhepaTa Ha
[0BEPUTENHOTO ynpasneHue, a ot 2009 go 2012 r. — B ,HaunoHanHa 6aHka Ha Kunbp®". OT M. OkToMBpM
2012 r. HacaM 3aemMa ANTbXHOCTTa ,,PbKOBOAUTEN yNpaBfieHe Ha pucka U MexayHapoaHu onepaumun®. -
H Camuoc e BnNncaH B TbproBCKUS PErmcTbp Kato 4YieH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXEeCTBOTO
npe3 M. Mapt 2015 .

1.6.Kanutan
Kanutanbt Ha Y1 ,0bb AceT MeHnaxMbHT” Al € m3usno BHeCeH M e B pa3Mmep Ha 700 000
(cepemctoTMH Xxunspm) n.., pasnpegened B 700 (cegeMCTOTUMH) OOMKHOBEHW, MOUMMEHHM,
6e3HaNNYHM aKuumM, C NpaBo Ha rnac U HoOMUHaNHa ctolHocT 1 000 (xvunsaa) neBa BCsiKa. AKLUMOHEPU B
ynpasnssawoTto apyxecrso ca “OBEAMHEHA BbJITAPCKA BAHKA” AL, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHUIXMBHT, bpums, nputexasawo 9.14 % oT kanutana.

2. NHdopmauums 3a porosopHus cpoHA

2.1. HammeHoBaHue
HanmeHoBaHue : [JorosopeH ®oHa “OBb MaTpuMoHnyM 3emsa”
OpraHu3aTtop u ynpasneHue : Ynpasnssawo apyxectso (Y) ,OBb AceT MeHUmxMbHT” ALl
Cepanuuie 1 agpec Ha yrnpasfieHne Ha YnpasnssawoTo Apyxectso : yn. “Ceeta Codus” N2 5, 1040
Codms, Benrapums
Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg
EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg
Tun m cratyt Ha A® “OBb MaTtpumoHunym 3emsa” : lNo ceosita cbwHocT AP “Obb MaTpuMoHuyM
3emMa” e KOnekTMBHa MHBECTULUMOHHA CXeMa OT OTBOPEH TUM 33 MHBECTMPaHE B MPEXBbPSEMU LEHHU
KHVWXXa WM APYrU JIMKBUAHM (DMHAHCOBM aKTMBWM CbI/IaCHO M3UCKBaHWSTa Ha 3akoHa. C ornep cBosi
cneuvaneHn cratyt, A® “Obb MatpumoHuMyM 3emsi” e poroBopeH (poHA MO CMUCHAA Ha 3aKoHa 3a
[AENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMU W APYrY NPeanpusaTUst 3a KONEKTUBHO MHBECTUPaHe
(3OKNCAOTMKKN), 3akoHa 3a nas3apute Ha (UHAHCOBU MHCTpyMeHTU (3MPU), KakTo U Noa3aKOHOBUTE
HOpPMaTMBHMW aKTOBE.
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YnpaBnsiBaloTo APYXeCTBO MOCTOSHHO uM34aBa M u3KynyBa obpatHo Aasnosete Ha [Od “OBb
MaTtpuMoHnym 3ems” 3a cMeTka Ha POHA.

[leAHOCT : KONEKTMBHO MHBECTUPAHE B NMPEXBLP/SIEMM LIEHHN KHUXA WIN APYTW NIMKBUAHN (PUHAHCOBM
AKTMBM CbrMaCHO M3MCKBaHUSTA Ha 3aKOHA, Ha NApUYHKU CpeacTBa, HabpaHu Ype3 NybnMyHO npegnaraHe
Ha Aa10Be, NpK Cna3BaHe Ha NpUHUMNA Ha pa3npeaenieHne Ha pucka.

MakcumaneHn 6pou ganoBe B obpalleHme : HeorpaHuyeH

HomunHanHa cToMHOCT Ha eauH aan : 10 (pecer) neea

2.2. [laTa Ha yupeasiBaHe Ha aorosopHus ¢oHa
[AaTa Ha yupeasBaHe Ha 1® “"OBbb NMNatpumoHnunym 3emsa” :  04.08.2008 r.
CpoK Ha CbLieCTBYBaHe : He Ca npeaBnaeHn OrpaHNYeHns B CpoKa Ha CblLLECTBYBaHe.
Homep un pata Ha pa3speweHueto Ha ,Obb Acetr MeHMmKMBHT” A[l 3a opraHu3upaHe MU
ynpasneHue Ha AP “"Obb Matpumonnym 3ems” : Pewenune N 1007-4P ot 04.08.2008 r.
byncrar 175527149

2.3. Hap3opHa nHCTUTYLUUS
Haz3opHa MHCTUTYUMSI NPU OCbLUECTBSIBAaHE Ha AEMHOCTTa MO OpraHu3upaHe v yrnpasneHue Ha ®OHOA
oT ,,Obb AceT MeHnmKXMbHT” ALl € :

Komucusa 3a ®mHaHcos Haa3sop
CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
daxc : (+359 2) 829 43 24

2.4. NMocouBaHe Ha MSACTOTO, KbAeTo Morat Aa 6baaT nonyyeHu npasusata Ha ¢oHaa m

nepumoanYHUTE OTHETH
MHBecTuTOpUTE MOrat Aa ce 3ano3HaaT C lNpaBunata Ha ®oHaa, lNpocnekTa, [JOKyMeHTa C K4oBa
MHdOPMaUMS 3a MHBECTUTOpPA W MNEPUOAMYHUTE OTYETM, KakTO W Aa nonyyaT A[OMbAHUTENHA
nHbopmauns scekn paboteH aeH ot 8.30 o 17.30 vaca :

Y B oduca Ha ,OBb Acer MenupxmbHT” A: 6yn. “Togop AnekcaHapos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg;
nmua 3a KoHTakTh @ CredaH TbmHeB (+ 359 52) 685467, Emun Koctos (+ 359 2) 8113778,
Emunuan Oumutpos (+ 359 2) 8113774 wnu Xapu SHues (+359 56) 897003;

Y B knoHoseTte Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHun B Mpunoxexme N2 1
KbM HacTosiwmsa [MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTW, @ MMEHHO OT
noHegesnHuK 4o netouk oT 8.30 o 16.30u.;.

Y TpaBunata Ha ®OHIA, nepnoanyYHUTE OTYETU, KaKTO M [IOKyMeHTa C K/o4oBa MHGOpMaums 3a
WMHBECTUTOpA Ca AOCTbMHU M B IHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBMsl Ha AaHbUyHAaTa CUCTEMA, NPUIOXKMMa 3a AOroBOpHMSA (PpOHA, KOUTO ca OT
3HaueHue 3a NpuTexxarTesiuTe Ha AsasioBe
Tazu ToYKa MPEJOCTaBsS MHBOPMALNS, KAKTO 3a AAHbYHOTO 06/1araHe Ha rneyanbara Ha /[JoroBopHUs
@DOHJ, Taka u 3@ 0671araHETO Ha JOXOAUTE Ha MHBECTUTOPUTE B AA/10BE Ha POHAA.

Mo-mony e npeactaBeH o6WMs AaHbyeH pexxuM Ha ®OHZA v Ha npuTexaTenute Ha ASN0Be OTHOCHO
JIOXOAUTE UM OT CAENKW C AsnoBe Ha ®OoHAQ, CbrNACHO AEMCTBALLOTO KbM JaTaTa Ha akTyanu3aums Ha
To3n [pocneKkT [aHbYyHO 3aKOHOAATENCTBO, KakKTO W [aHbYHOTO obnaraHe Ha Joxoaute OT
pasnpeaeneHne Ha aoxoaa (roaviuHata nevanba) Ha GoHAa M NMKBUMAALMOHHUTE AS/IOBE.

KopnopaTuBHO AaHb4HO ob6saraHe Ha POHA
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CbrnacHo un. 174 ot 3akOHa 3a KOpPNopaTMBHOTO noaoxoaHo obnaraHe (3KMNO), KONEKTUBHUTE
MHBECTULIMOHHMN CXEMW, KOUTO Ca AOMyCHaT 3a nybnnyHo npeanaraHe B Penybnvka Bbvarapus no pega
Ha 34KUCANKWU, He ce obnaraT c KOpNopaTMBEH AaHbK .

CobrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK MpU U3TOYHWKA AOXOAMTE OT pasnopexaaHe C
(pMHAHCOBN MHCTPYMEHTW, KOETO BK/IKOYBA CAENKUTE, CKIIIOYEHM MpU yCoBMUSTa M Mo peaa Ha o0bpaTHO
M3KyrnyBaHe OT KONEKTUBHM MHBECTUMUMOHHM cxemn (kakBato e ®OHAA), amonycHatu 3a nybnn4HoO
npeanaraHe B CTpaHaTa UM B Apyra AbpykaBa YfieHKa Ha EBponenickusi Cbio3, UM B Abp)KaBa — CTpaHa
no Cnopa3yMeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AoOX0AUTE OT cAenku ¢ aanose Ha POHAOA

HaHbYHO obs1araHe Ha MECTHHU U YyXKAECTPAHHN IOPUANYECKH STnLa:

CobrnacHo un. 44 ot 3KIMO, nputexartenute Ha ganose BbB ®OHA - MeCTHM OpuaMyecku nuua u
Yy)KAECTPaHHN OPUANYECKM NNLA, KOUTO OCBLUECTBSIBAT CTOMaHCKa AerHocT B Penybnvka Bbnrapus,
ype3 MSACTO Ha CTOMaHcKa AEMHOCT WK Nony4YaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpegensHe Ha AaHbYHWUS (DUHAHCOB pe3ynTaT, CYETOBOAHUAT (MHAHCOB pe3yntaT (cyeToBOAHaTa
neyanba/3aryba) ce:

1. HamanaBa c nedvan6ata OT pasnopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTW, ornpefeneHa KaTto
NOJTIOXUTENHA pa3finka Mexay NpoAaXkHaTa LeHa W AOKYMEHTasHO AOoKa3aHaTta LeHa Ha npuaobusaHe
Ha asnose Ha ®OHA, u

2. yBennyaBa CbC 3arybata OT pasnopexpaaHe C (PMHAHCOBM MHCTPYMEHTM, ornpefeneHa KaTo
oTpuUaTenHaTa pasnnka Mexay npoaaxkHata LeHa U AOKYMEHTAsNIHO AoKasaHaTa LeHa Ha npuaobusBaHe
Ha asnosete Ha ®OHJA. Noa pasnopexaaHe ¢ (hPMHAHCOBU MHCTPYMEHTH ce pa3bupat caenkure ¢
[AAN0BE Ha KONEKTUBHU MHBECTULIMOHHM CXEMU U3BbPLUEHU HA PerynunpaH rnasap, KakTo 1 CKJIKOYEHW Mpu
yCcnoBusaTa U No peda Ha obpaTHO M3KymnyBaHE OT KOMEKTUBHW MHBECTULUMOHHM CXEMMW, AOMYCHATW 3a
nybnvyHO npeanaraHe B CTpaHaTta Wiav B Apyra AbpXaBa - WfieHKka Ha EBponeiickus Cbio3, unm B
AbpXaBa - cTpaHa no Cnopa3yMeHMeTo 3a EBpONenckoTo MKOHOMMYECKO NMPOCTPAHCTBO.

HAaHbYyHO ob1araHe Ha MECTHH (PU3HNYECKH JTnLa:

CvrnacHo un. 13, an.1, 1.3 oT 3aKoHa 3a AaHbuMTe BbpXy AOXoAuTe Ha dwusmdeckute nuua (3440J1),
He ca obnaraemu pgoxoaute OT pasnopexaaHe C (UHAHCOBM WHCTPYMEHTU Ha npuTexaTtenure Ha
asanose BbB ®OH/IA, KOETO BKIIOYBA AOXOAUTE, MOJSTyYEeHU OT CAESKU C ASSI0BE HA TakoBa APYXeCTBO,
M3BbPLIEHN Ha perynupaH 6barapcky nasap Ha LEHHW KHWKa MM Mpu ycnoBusiTa M MO peaa Ha
obpaTHOTO U3KynyeaHe oT camms OOH/.

HAaHbYHo obsiaraHe Ha YyXKAeCcTpaHHU pu3nyecku imya:

CbrnacHo un. 37, an.1, T.12 wn un. 46 OT 3aKOHa 3a AaHbUUTE BbPXY A0X0AUTE Ha dU3MYeckuTe nuua
(304DJ1) c okoHYaTeneH AaHbK ce obnaraTt AOXOAMTE Ha YyXXAECTPpaHHM (hM3MYecKn nnua oT npoaaxba,
3aMsHa W Apyro Bb3MEe3[HO MpexXBbp/sSHE Ha akuuW, AS10Be, KOMMEeCaTOPHU MHCTPYMEHTH,
WNHBECTULUMOHHN B60OHOBE M Apyrn PuHaAHCOBM akTMBM. CbrnacHo yn. 37, an.7 304dJ1 He ce obnaraT ¢
OKOHYaTeNeH [AaHbK [OXOAUTE MO MNpeaxoAHOTO Mu3peyeHue, KoraTto ca ocsoboaeHn oT obnaraHe
cbrnacHo 304PJ1 n ca HauncneHn/u3nnaTeHn B Non3a Ha Yy>XAeCTpaHHU U3NYeCcKn nnua, YCTaHOBEHU
3a AaHbYHM LEnn B AbpXaBa — YfieHKa Ha EBponenckust Cblo3, KakTo U B Apyra AbpXKaBa — Y/eHKa Ha
EBpONencKoTOo MKOHOMMYECKO MNpocTpaHcTBO EUMM. CnepoBaTenHo AOXoauTe OT CAENKW C AsS/IOBE Ha
®oHAa, M3BbLPLLUEHM HA perynupaH 6barapckm nasap Ha LEeHHM KHUWXKa WK peanusvpaHy npu obpaTHO
N3KynyBaHe Ha asnose Ha PoHAa, ca Heobnaraemu C AaHbK NPW U3TOYHWMKA, KOraTo Ca HayuCrieHu B
non3a Ha YyXkaecTpaHHO (hM3NYeCKo NuLe, YCTaHOBEHO 3a AaHbYHU Lienn B AbpXasa ynieHka Ha EC nnu
EWM. KoraTo nuMueTo e MecTHO Ha Abpxasa M3BbH EC nnn EWUM, ce yabpxa AaHbK NMpu U3TOYHWUKA B

pa3mep 10 Ha cTo.
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CnepBa ga ce vMa npeasua, Y4e KoraTo B AaHbyHa crnorogaba wiav B Apyr MexXayHapoaeH AO0roBop,
patuduumpad ot Penybnuka Bbnrapusa, obHapoaBaH M BNsSi3ba B CUMa, Ce CbAbpPXaT pasnopeadw,
pasnuyHn OT pasnopeabute Ha 34A®J1, npunarat ce pasnopeabute Ha CbOTBETHATa JAaHb4YHa
cnoroaba vnv forosop.

JaHbyHO obnaraHe Ha AoXoAMTE OT pa3npefeneHve Ha goxoaa (rogvwHaTta neyanba) Ha ®OHAOA u
JIMKBUAALMOHHUTE AS10BE

CornacHo yn. 194, an. 1 v un. 200, an.1 ot 3KMO goxoauTe OT pa3snpeneneHre Ha goxoda (rogumwiHaTa
neyanba) Ha ®OHJA, KaKTO U NUKBUAALMOHHUTE AsanoBe, pasnpeaeneHn ot ®OHOA, B cnydait ye
TakmBa 6baaT rnacyeaHun ot CbBeTa Ha AupekTopute Ha ,OBb AceT MeHnmKMbHT” ALl, B nonsa Ha
MECTHU opnanyecky nnua, KOMTO He Ca TbProBUM U YyXXAECTpaHHU topuaMyecky nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu u3To4yHMKa (POHIA), KOWTO e OKOH4YaTeneH. Mo To3n pea He ce obnaraT AoxoauTe U
NIMKBUOAUMOHHUTE ASN10Be, pa3npejeneHy B MNon3a Ha MeCTHW puaMYeckn nvua — TbproBum wm
Yy>XAECTPaHHW IOPUANYECKN NTMLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

Pa3snpenenennsaT pgoxoa (roguvwHaTta nedan6ba) or ®OHLA, KaKTO M NMKBUAAUMOHHUTE [ASNOBE,
noslyd4eHn OT MECTHW opuanyecky nuvua — TbproBuM ce B3eMaT npeasua nNpwu onpeaensHe Ha
(brHaHCOBMS pe3ynTaT 3a AaHbYHW LieNM Ha TE3M IOPUAMYECKM LA — TbProBUM, Ha OCHOBATa Ha KOMTO
ce onpegens obnaraemaTa UM nedyan6a.

CornacHo yn. 38, an. 1 n un. 46, an. 3 ot 344dJ1, noxoauTe OT pa3npeneneHne Ha aoxoaa (roguwHara
neyan6a) Ha ®OHAA w nuKBMAALMOHHUTE Aanose, pasnpeaeneHn ot ®OHIA B nonsa Ha MeCTHO Wu
YyXXAECTPaHHO hU3MYECKO N1Ue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.
BHuMaHue: Hactoswarta nHdopMauus He e m3depnaTtesnHa M He NpeacTaBnsiBa NpaBeH WM AaHbuyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBMCUM OT KOHKPETHU OBCTOATENCTBa, CBbP3aHW C MHBECTUTOPA, U MOXe
[a ce npoMeHs B 6baelue.

2.6. OguTopm
C pewenune ot 27.03.2015r. CoBeTbT Ha aupektopuTe Ha Y[ ,OBb AceT MeHumxkMbHT” ALl n3bpa 3a
PErucTpvpaH oauTop, KOWTO Aa 3aBepu roavwwHus dhuHaHCOB oTyeT Ha PoHza 3a 2015r. — ,[Jdenont
Oput” O0A.
LAenont Ogut” OO/, e npeperncTpnpaHo B AreHums no BnnceaHusTa ¢ EMK121145199. [ipyecTBoTo €
CbC cepanuile W aapec Ha ynpaeneHne B rp. Codwusa, paioH ,Bb3paxaaHe”, 6yn. AnekcaHaobp
Crambonuiickmn N2 103.
Ldenoit Oaut” OO e c npeaMeT Ha AEMHOCT: He3aBUCUM (DMHAHCOB OAWUT Ha (DMHAHCOBKM OTYETU Ha
npeanpuaTus, KOHCYNTauum u ycnyru, CBbp3aHuM C He3aBUCMMUS (DMHAHCOB OAMT, OpraHusMpaHe Ha
CYETOBOAHO OTUYMTAHE W CbCTaBsiHE HA TOAMWIHW, MEXAVMHHW U Apyrn (UHAHCOBU OTYETH,
nocpeaHnyecka AeMHOCT MO HaeMaHe Ha 6bnarapcku rpaxkaaHy B CTpaHarta.

3aBepka Ha NoguwHK (PUHAHCOBU OTUETHU
2013 2014 2015
N36paH oanTop +Aenoint Ogut” 00 |, Aenoit Oaut” 00 | ,Aenout Oant” 00
PeweHne Ha CbBeTa Ha
AVIPEKTOPUTE Ha 22.04.2013 . 26.03.2014 . 27.03.2015 r.
YnpaBnsaBawoTo
JPY>XECTBO

2.7. XapaKkTtepucTuka Ha asinioBete, usgasaHm or ®POHA:
Osnosete Ha ®OHA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCANKW ca ¢pMHaAHCOBM MHCTPYMEHTU, U34a4EHN
ot ®OHJA, KouTo M3passaBaT NpaBaTa Ha TEXHUTE MpUTEXaTenn BbPXy HEMHWUTE akTuBW. [snoBeTe ca
perucTpuvpaHu no cMetkn B “LeHTpaneH aenosutap” AL v moraT aa 6baat npegnaraHn  nybauvyHo.

HoMWHanHaTa CTOMHOCT Ha eaunH aan e 10 (aeceT) nesa.
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bpoaT Ha asnoseTe ce onpeaens OT TAXHOTO u3gaBaHe M 06paTHO M3KYMNyBaHE M He € OrpaHuyeH C
MUHUMAsEH NN MakcMMasneH pasmep.

®OHODBT u3gaBa UeNM U YacTUYHKU asnoBe. [snoBeTe ce u3aaBaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha
akTneuTe Ha POHIA 1 ce npmaobueaT cpeLly HanpaBeHa NapyvyHa BHOCKA B onpeaeneH pa3mep. bpost
AAN10BE, KOMTO WHBECTMTOPBLT NpuaobuBa, ce onpeaens Kato YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKA (3asiBeHaTa 3a MHBECTULMA CyMa) C OnpeaenieH pasMep U eMUCUOHHATA CTOMHOCT Ha eaunH Asin,
M34NCNEHa 3a CbOTBETHMA AeH. B ciyyal, Ye cpelly BHeceHaTa CyMa He MOXe Aa 6bae M3aaeHo usno
4YNCNO ASNOBE, WMHBECTUTOPBLT NpMaobMBa M YacTUYeH Asn, KaTto 6posiT ASnoBe ce pexe C TOYHOCT A0
YEeTBbPTMSA 3HAK CNeq AeceTuYyHaTa 3aneTas.

Nmywectso Ha POHAA

HeTHaTa cTOMHOCT Ha akTueuTe Ha POHIA He Moxe Aa 6bae no-manka ot 500 000 (NeTCTOTMH Xxunaam)
nesa.

®OHJA HsAMa kanuTan no CMUCbSa Ha TbProBCKMS 3aKOH M He Ce BMUCBa B TbProBCKUS PErncTbp Ha
cbaa. Tow ce cumTa 3a yypedeH OT MOMEHTa Ha BMMCBAHETO My B perMcTbpa, BoaeH oT Komucusita 3a
¢pmHaHCOB Haa30p.

Nmywectsoto Ha POHZA ce CbCTOM OT aKTUBM M NAcuBK, TO Ce yBenMyaBa UM Hamansiea cbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBuTe Ha GOH/A, BKIIOUMTENHO B pe3ynTaT Ha NpoaajeHuTe
nnn obpaTtHo u3kyneHn asnose Ha ®OHIA.

YnpaBnasawoTo APY>XXeCTBO OTAeNS CBOETO MMYLLECTBO OT nMyLllectsoTo Ha ®POHA n cbCcTass 3a Hero
camocrtosTeneH 6anaHc. baHkaTa-geno3nMTap oT4YMTa OTAE/THO NapuyHUTE CpeacTBa W APYrM akTUBWU Ha
®OHJA 1 oTaenst HenapuyHUTE My akTUMBM OT COBCTBEHMTE CU aKTMBW. YNPaBNAsBaLWOTO APYXeCTBO U
baHkaTa-geno3uTap He OTroBapAT npen Kpeautopute cn ¢ aktmBute Ha ®OHAA. Kpeautopute Ha
YnpaBnsBsalloTo ApYyXecTBO U baHkaTa-Aeno3vTap MoraT Aa Ce yAOBNETBOPSABAT OT MpUTEXaBaHUTE OT
Tax aanose BbB POH/A.

BHOCKM

BHockuTe B nMyLectsoto HAa ®OHJA Morat ga 6baaT camo B napw.

Hali-MankaTa CcyMa, KOSTO MHBECTUTOPLT MOXE Aa 3asiBu 3a npuaobueaHe Ha asnose BbB ®OHJA e B
pa3mep Ha 100 (cTo) neBa, pa3feneHn Ha EMUCHOHHATA CTOMHOCT Ha 1 Aan. B eMUCHOHHATa CTOMHOCT
ce BK/IOYBAT pa3xoauTe 3a eMUTUPaHe, ako TakmBa 6baaT nNpeaBuaeHu.

Pa3snopeabata Ha MpeaxoAHOTO M3peyeHue He Ce mpwunara B C/lydall Ha CKIloYBaHe Ha [0roBop 3a
CUCTEMATUYHO NMHBECTUPAHE.

Mpy noJaBaHe Ha MOpPbYKM, CTOMHOCTTA MM Ce pasfens Ha eMUCMOHHATa CTOMHOCT. B cnydan,
ye cnea obpaTHaTa npoBepka B cucTteMaTta (MpU KOSATO M3YUCIEHUAT Opon asnoBe ce
YMHOXaBaT MO EMUCMOHHAaTa CTOMHOCT) Ce MOJlyYM CTOMHOCT, KOATO € Mo-Manka OT Tasu
rnocoYyeHa B MoOpbYkaTa, TO CMETKATa Ha MHBECTUTOPA Le 6bae 3aab/HKeHa C noslyyeHaTta no-
BMCOKA CTOMHOCT M CbOTBETHO LUe My 6bAaT M34aAeH AOMbAHUTENEH Bpoi asnoBe.

®OHAbT HsAMa NpaBo Aa EMUTUPA ASSI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LUS/I0 3ansiaTeHa.

[pexBbpnsiHe Ha AanoBee

AanoseTte Ha ®OHA ce npexsbpnsaT cBoboaHo, 6e€3 orpaHMyeHns nnm AONbAHUTENHM YCIOBUS, Cnopes
BONSATAa Ha COOGCTBEHMUMTE MM, MpU ChNa3BaHe Ha CneunduyHUTE M3NCKBAHWS Ha AEUCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBN MHCTPYMEHTH.

Caenkn, no npexsbpnsiHe cobCTBEHOCTTa Ha Beye emutupann ot ®OHIA asnose mexay dusndeckn u
lOpUAMYECKM NMua e JoMyCcTMMa Npu ped M yCrioBus, NpeaBUAEHN B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THX CE WM3BbPLIBA YPe3 MHBECTMLMOHEH MOCPEAHWUK, W3BbPLUBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpenkn no npexeBbpisiHe cOb6CTBEHOCTTa Ha Beye emutupaHn ot ®OHJA asnose, 4ype3 AapeHue u
HacneasBaHe Ce M3BbPLIBAT 4Ype3 MHBECTMUMOHEH MOCPEAHWMK, W3BbPLIBALL, AEMHOCT  KaTo
perucTpaunoHEeH areHT.
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2.7.1. TpaBa Ha npuTeXartenuTe Ha AsiJsioBe
Bcekn OT gsanoseTe AaBa Ha NpuTeXxaTtens Cu efHakBW npasBa. Bcekn asn gaesa Ha CBOS npuTexaTen
NpaBO Ha CbOTBETHA YacT OT UMyLecTBoTO Ha ®OH/IA, BKIOUMTENHO NpU HeroeaTa MKBMAaLMs, NpaBo
Ha 0bpaTHO M3KynyBaHe, NPaBo Ha AMBMAEHT (NpaBo Ha YacT OT neyanbara) M NpaBo Ha MHGOpMaLMs.
B cnyyaute Ha npuaobuTM YacTMYHW OSNI0BE MMYLLECTBEHUTE MpaBa ce NpuaobueaT M ynpaxHsBaT
NPONOPLMOHANHO Ha NPUTEXaBAHWUS YacTUYeH asn.

[MpaBo Ha AnBMAEHT (YacT OT nevyanbara)

MpuTexaTtenute Ha Aan0Be MMaT NpaBO Ha 4acT oT nedanbata Ha OOHOA, cboTBETHa Ha
npuTeXaBaHWUTe OT TAX UenM UM YactuyHu asnose. MpaBo Ha AvBMAEHT (4acT OoT nevanbaTta) mumar
CaMO siMuaTa, KOMTO Ca BK/IIOYEHM B CNUCHK Ha nputexartenuTte Ha aanose Ha ®OHAA, wsgageH oT
“UeHTpaneH [deno3utap” A Ha 14-Tva peH, cneasaw, AeHs Ha 3acegaHveto Ha CobBeTa Ha
AVPEKTOPUTE, Ha KOETO e MpUET roavHmns (MHAHCOB OTYET M € B3EeTO peLleHue 3a pasnpeensiHe Ha
AVBMAEHTU (4acT oT nevyanbata).

MpaBo Ha obpaTHO M3KynyBaHe

Bcekn nputexaTten Ha asanose BbB POHIA Moxe aa noucka Te aa 6baat 06paTHO M3KyNeHW, OCBEH ako
0bpaTHOTO M3KyrnyBaHe He 6bae CNpsiHO B CrlyYauTe, OnucaHn B Hactosawms MpocnekT u Mpasunata Ha
®OHJA. VckaHeTo 3a 06paTHO M3KyMnyBaHe MOXE Aa Ce OTHACS 3@ YacT MK 3a BCUYKWN NPUTEXaBaHU OT
NMHBECTUTOpa AS0Be.

MHBecTUTOpbT MMa npaBo [a nofaje nopbyka 3a 0b6paTHO M3KynyBaHE 3a BCMYKM WMAWM 3@ 4acT OT
npuTeXaBaHUTe OT Hero Asnose. AKO Mpu noJaBaHe Ha nopbyka 3a 0bpaTHO U3KyrnyBaHe € BUAHO, 4e
cnen U3MbHEHWETO M OCTaTbKbT OT AS/I0BE MO CaNAoTO Ha MHBecTUTopa 61 6un noa 10 (aecet) 6post
asanose Ha ®OHIA, nopbykata 3a obpaTHO M3KynyBaHe cnefBa Aa 6bae nogageHa 3a BCUYKM
npuTeXasaHW OA/I0BE U MHBECTUTOPBLT Aa 3aHy/vM napTuaarta cu.

MpaBo Ha nHdopMaums

Bcekun nputexaten Ha AsnoBe MOXe Aa nosnyyy nybnvyHa uHgopMaumst 0THOCHO AerHocTTa Ha ®OHA,
CbabpXKala ce B HactoswwmTe Mpasuna, MNMpocnekta Ha ®OHAA, [IokyMeHTa C Kto4voBa MHdopMaums 3a
WMHBECTUTOPA, KaKTO M TakaBa, OTHacsLWa ce A0 YNpaBnsBawoTo APY>XKECTBO.

[OKyMeHTBLT € KtoyoBa MHbOpMaums 3a nHeectutopute Ha ®OHJA, ce npepoctaBaT 6e3mnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Mpeau CKIoYBaHe Ha caenkara.
MpocnekTsbT U nocnegHuTe NybnnKyBaHW roavweH n 6 MeceyeH (PUHAHCOB OTYET, Ce NpeaocTaBsT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO Xenlae Aa Ce 3ano3Hae C TAX, C Orfed B3eMaHeTo Ha
WNHBECTULMOHHO peLLEeHue.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ POHIOA ce npeaoctaBs Ha PasnosioXeHue Ha
NHBECTUTOPUTE U MpUTEXaTENUTE Ha AsSN0BE HAa MHTEpHET CTpaHuuaTa Ha YNpaBnsBalloTo APY>KECTBO.
Mpy nouckBaHe OT CTpaHa Ha WHBECTUTOPUTE Ce npefocTaBs 6e3nnaTHO XapTUEeH ek3eMmnnsp oT
nHdopmaumsaTa B ouca Ha YNpaBnsaBallOTO APYXECTBO, KAaKTO M B MecTaTa (ruwerarta), KbAeTo ce
n3pbpLuBa npoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHA.

[1paBo Ha NMKBMAALIMOHEH A/

Bcekn nputexarten Ha agsanose Ha ®OHJA uma npaBo Ha 4acT oT uMywectsoto Ha PGOHAA nipu
HeroBaTa /IMKBMAAUNS, CbOTBETHA Ha NpuTeXaBaHUTe AsanoBe. ToBa nNpaBo Moxe Aa 6bae ynpaxHeHo,
[AOKONKOTO Cnepj  yaoBMEeTBOPSIBAaHETO Ha Kpeautopute Ha OOHOA e octaHano uMMywecTtBo 3a
pasnpegensiHe. B cnyyan, 4ye WMyLeCTBOTO, OCTaHano cnepd noracsiBaHe Ha 3aAb/DKEHMSITa KbM
kpeautopute Ha ®OHJA, e HeaocCcTaTbyHO 3a M3MNMallaHe [ena Ha BCUYKUM WMHBECTUTOPW, Te ce
YOOBNETBOPABAT Cbpa3MEPHO Ha MpUTEXaBaHUTE AASIOBE.

[paBo Ha rnac

OOHADbT e KOnNeKTMBHA WHBECTULMOHHA CXeMa, KOSITO npeactaBnsea 060cobeHO MMyLLeCTBO C uen

KONEKTUBHO MHBECTUPAHE B MPEXBLPIAEMU LEHHU KHWXKa UK ApYrn nNpeaBuaeHnN B 3aKOHA JIMKBUAHU
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(b1HAHCOBM aKTMBM, Ha NApU4YHK CpeacTBa, HabpaHu Ype3 NybnnyHO NpeanaraHe Ha AsN0Be, U AEWCTBa
Ha MpuHUMNA Ha pasnpeaeneHye Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectso" oT 3akoHa 3a

3a4b/HKEHNSATA U AOrOBOPUTE, C M3K/OYeHue Ha Yvn. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeun "B" n

r" nun. 364, pokonkoto B 3AKNCAMKW vnu B Mpasunata Ha POHJA He e npeaBuaeHo apyro.
Mpeasna n3noxeHoTto, asnosete Ha ®OHZA He NpeaoCTaBAaT NpaBo Ha rnac.

2.7.2. [OKyMeHTH, yROCTOBEepsiBaliyu NPaBoOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHIA ca 6e3HanuMyHn. KHurata Ha nputexaTtenuTe Ha aanose Ha ®OHJA ce Boau oOT
YnpaBnsBawoTo ApPYXeCcTBO, 4pe3 OTkputa noacMetka B ‘“LleHTpaneH penosutap” A[. 3a
nputexasaHeTo Ha asnose oT ®OHAA Moxe aa 6bae uspageHa Aeno3vTapHa pasnuMcka Mo UCKaHe Ha
WHBECTUTOP M CNeq 3annallaHe Ha CbOTBETHAaTa Takca 3a ToBa.

2.7.3. [lpexkpatasaHe Ha DOHOA
®OHADBT ce npekpaTsiBa nNpu cnegHuTe o6CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBalloTo ApYXXeCTBO;

Y nNpu OTHEMaHe paspelleHMeTO Ha YNpaBnsBalloTO APYXECTBO 3a OpraHusvMpaHe W ynpasneHue
Ha OOHIA;

Y KoraTto B CpOK A0 TpW Meceua cnej OTHEMaHe Ha NMUEH3a, npekpaTsaBaHe wan obsiBsiBaHe B
HEeCLCTOATENHOCT Ha YNpaBnsBalloTO APY>XECTBO He € M3bpaHO HOBO YNpaBnsBallO APYXECTBO
nnn ®OHADLT He e npeobpasyBaH yYpe3 CiIMBaHe U BMBAHE.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMEe 3a npekpatsaBaHe Ha ®OHAA, YnpasnssawoTo
APYXXeCTBO e ANbXHO Aa nopage Ao Komucusata 3a (pMHAHCOB HaA30p 3asiBfieHMe 3a M3[aBaHe Ha
paspeLueHue 3a npekpaTsiBaHe.

MNpekpaTasaHeTo Ha POHJA ce n3BbpLUBA MO pea 1 Npu YCoBus, onpeaenenn ¢ Hapeaba.

He w™moraT fga 6baaT Ha3HayaBaHW 3a NMKBMAATOPU uneHoBe Ha CbBeTa Ha AMpeKkTopuTe Ha
YnpaBnsBawoTo APYXXeCTBO uUnu Apyru nuua, pabotnnum 3a YnpasnssawoTo APYXeCTBO, CNpSMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapyuweHue Ha 3OKUAMKKW, 3MMNUK, 3MNOU nnn Ha akToseTe no npunaraHeTo
uMm. lpn npekpataBaHeTo Ha POHIA OTHOCHO 3aAb/DKEHUSATa Ha NMKBMAATOpa W 3alMTata Ha
Kpeantopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 v 3, un. 270, un. 271 v un.
273 oT TbproBCKUSl 3aKOH, KaTo (hYHKUMUTE Ha PbKOBOAEH opraH no uyn. 270, an. 2 n un. 272, an. 4 ot
TbpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBawoTO APY>XKECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 0B6paTHOTO M3KyrnyBaHe, nputexaTenute Ha asnose Ha ®OHIA
morat Aa ru npogagat. OceBeH ToBa npu nukBuaauma Ha OOHIA, npuTtexaTtenute Ha Aa10Be umart
npaBo Ha 4acT OT uMMmyLllecTBoTO Ha ®OH/A, CbOTBETHA Ha NpUTEXasBaHWUTE As/ioBe. ToBa NpaBO MOXe
Aa 6bae ynpaxHeHO, OOKOSIKOTO Cnef YAOBNEeTBOPSIBaHETO Ha KpeauTtopuTe Ha ®OHIA e octaHano
MMYLLECTBO 3a pa3npegensHe. B cnyyal, 4ye wWMyWeCTBOTO, OCTaHano cnej noracsiBaHe Ha
3a4b/KeHNsATa KbM Kkpegutopute Ha OOHLA, e HegoCTaTbyHO 3@ M3nawaHe aena Ha BCUYKK
WHBECTUTOPM, TE Ce YAOBNETBOPSABAT CbPa3MEPHO Ha NPUTEXaBaHWUTE AS/10Be.

2.8. MocouBaHe Ha c¢oHAaoBUTE 60pCM MM nNa3apuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AssioBeTe

KbM Hactoswmss MomeHT, asnosete Ha ®OH[A He ce TobpryBaT Ha “bbnrapcka ®oHpoBa bopca —
Codms” Al vnn Ha Apyr perynupaH nasap.
CobctBeHOCTTa BbpXy AsnoBeTe, m3gageHn ot ®OHJA ce npexsbpns cBo60AHO, 6e3 orpaHuyeHus u
yCnoBWMs, KaTo ce Cna3BaT pasnopeadvTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.
Mpogaxba wvnu obpaTHO M3KyrnyBaHe Ha [OA/I0BE MOXE Aa Ce M3BbplBA €AMHCTBEHO B Oduca Ha
YnpaBnsiBaloTo APY>XeCTBO W OcurypeHuTe OT Hero ruweta (knoHoBeTe Ha OBB AJl, cbrnacHo
MpunoxeHne N2 1 kbM HacToswma MpocnekT).
MNpexBbpnsHETO Ha COBCTBEHOCTTa BbLPXY [AA/IOBETE CE CYATA 3@ M3BbPWEHO OT MOMEHTa Ha

perucTpauust Ha caenkara B “LUeHTpaneH aenosutap” A.
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MpexBbPNSHETO Ha COBCTBEHOCTTA BbpXY AsnoBe Ha ®OH/A B cnyyauTe Ha AApeHVE M HacneasBaHe ce
M3BbPLUBA Ype3 NNLEH3UPAH MHBECTULMOHEH MOCPEAHWK, M3BbPLLBALL AEWHOCT KaTO PErmcTpaLmoHeH
areHT.

2.9. YcnoBus M pea 3a eMUTUpaHe v npoaaxkba Ha asnoBere
[eviHocTTa no n3gaeaHe (npoaax6a) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHJIA ce ocbluecTBsBa OT
YnpaBnsiBalLoTO APY>KECTBO 3a cMeTka Ha POHJA.

YnpaBnaBawoTo APYXeCTBO M3KyNyBa MNOCTOSHHO asnosete Ha ®OHAA oT MHBECTUTOpUTE, OCBEH B
CnyyYanTe Ha BPEMEHHO CriMpaHe Ha 06paTHOTO M3KYMNyBaHe.

YNpaBnsBalloTO APYXKECTBO € ocurypuno mpexa ot odbucn (“ruwera”), KbAETO ce npuemMaTt NnopbykK 3a
MOKynka n obpaTHO U3KyrNyBaHe Ha AASI0BE M Ce OCbLIECTBABAT KOHTAKTU C MHBecTutopute Ha ®OHIA.
ToBa ca oduceT Ha ,0Obb AceT MeHnmxkMbHT” Al KnoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” A/,
nocoyeHn B [MpunoxerHve N2 1 kbM HacToswms [MpocnekT, W BUPTYanHUAT KNOH Ha “OBbb” A
(http://ebb.ubb.bg).

YNpaBnsBalloTo APY>XXeCTBO MNpU Cna3BaHe Ha HOPMAaTMBHUTE M3MCKBAHUS MOXE [a CKIoYBa AOroBOPU
3a genervpaHe Ha yHKUMM M AencTBMS NO npofaxkbata M 0bpaTHOTO M3KynyBaHe Ha asnose Ha KUC,
KOWUTO ynpaensiBa u C Apyry1 nvua, Kato uHdopMaumusaTa 3a Takmea AOroBopu Wwe 6bae CBOEBpPeMEHHO
pasKkpuTa.

®yHKUMMTE, KOMTO YNpaBnaBaLOTO APYXeCTBO Aenerwpa Ha ,0beanHeHa bvnrapcka baHka” Al no
cunarta Ha CkIodeHns [1oroBop 3a areHTCTBO, BK/IKOYBAT:

Y npueMaHe Ha MopbYKKM, BbB Bpb3Ka C AA/0Be Ha ynpasnssaHuTe oT ,,Obb AceT MeHUaXMBHT”
Al KONEKTUBHW MHBECTULMOHHU CXEMW U NpeAaBaHeTo MM 3a M3MbJIHEHWE Ha YNpaB/sBaLOTO
APY>KECTBO;

Y obcnyxBaHe Ha HapedeHW nnawaHuMsa no fnpueTuTe MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0BE Ha YNpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU;

Y OCblUecTBSIBAHE HA KOHTAKTW C MOTEHUMANHW WHBECTUTOPU W MpuTexaTtenuTe Ha AsS/10BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu ot ,,0bb AceT MeHnaxMbHT” ALL;

Y UM3BbpLUBAHE HAa MapKETUMHI M pekslaMa Ha AerHocTTa Ha ,,OBb Acer MeHuaXMbHT” ALl M Ha
yrnpaBnsiBaHUTE OT HEro KONEeKTUBHU MHBECTULIMOHHWN CXEMM.

MopbykK 3a usgasaHe unm 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHA ce npvemaT OT YMb/IHOMOLLEHN
cnyxutenn Ha “Obb” A n ,0bb Acet MeHumkMbHT” ALl, BCcekn paboTeH AeH /HapedeH aeH T/ B
paMKuTe Ha paboTHOTO BpeMe C KNMeHTU Ha baHkaTa 1 YnpaBnsiBalloTo ApYyXXeCTBo.

Mopbyku 3a n3gasaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA ce nogasaTt M Ype3 BupTyanHus
K/10H Ha “OBB” AAl.

MopbykuTe 3a u3gaBaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHIA noagaaeHwn cnepg 17:00 4. Ha
AeH T ce n3nbAHgBaT Mo LeHaTa, BanvaHa 3a cneasawmsaT paboTeH AeH / HapeyeH aeH T+1/, kosTo ce
onpeaenst Ha nocneaeawms paboTeH aeH /HapedeH aeH T+2 /.

MopbuknTe 3a usgaesaHe nnm obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHIA cTaBaT HEOTMEHSIEMM, aKO
WHBECTUTOPLT HE € Nnojan nopbyka 3a 0Tka3 A0 17:00 4. Ha Ccblumnsi paboTHUS AeH /aeH T /, Npe3 KonTo
ca nogaaeHw.

3a nopbykuy, nogageHn cnep 17:00 4., NOpbYKM 33 OTKa3 ce npueMaT Ao 17:00 4. Ha cneasawwms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOpPbYKUTE 3a M3aaBaHe UM obpaTHO M3KyMyBaHe, ce cyMTaT 3a
HEOTMEHSIEMM.

MNMopbyka 3a O0TKa3 ce nofasa OT yMmb/HOMOLEH cnyxuTen Ha “Obb” Al wnn “OBb AceT MeHUDKMBbHT”
Al BbB BCMYKM C/lyd4an HaA KOHCTATMpPaHM HETOYHOCTM M HEMbAHOTU B CbAbpXAHMETO Ha Bedye
nogageHaTa nopbuyka.

Mopbyka 3a OTKa3 ce NofaBa OT K/MEHTA M B C/lydail, Ye CbLUMAT M3MOosBa BUPTYaNHUS KIOH Ha “Obb”
AJl, KaTo 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKas3a.

MopbyukMTe 3a MNOKynka Wan 3a 06paTHO u3KynyBaHe Ha Aasanose Ha ®OHOA ce wm3nbAHsABaT Mo
€MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 0bpaTHO M3KynyBaHe, HamasneHa C pa3xoauTe 3a obpaTHO
N3KynyBaHe, KOMUTO Ce U34YUCNSBAT OT YNpaBAsaBaloTo APYXECTBO NoA KOHTposa Ha baHkaTa-geno3uTap

Ha [eHs cnefBall AeHs Ha noaaBaHeTo UM [/ HapeyeH fgeH T+1 ,0eH, B KOWTO ce M3BbpLLBa
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oueHsiBaHeTO” /, Ha OCHOBaTa Ha KOTUMPOBKWUTE KbM AeH T ,AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa”
WK ,[€HS1, 3a KOMTO Ce OTHAcs oueHKaTa” Ha MHAHCOBUTE MHCTPYMEHTM, BK/IOYEHW B nopTdenna Ha
®OHOA.

Hanpumep, ako MHBECTUTOPBLT NoAaje nopbyka 3a Nokynka unn obpaTHO M3KyrnyBaHe B Cpsaa, 3a Tasu
nopbyka ca BaMAHM LIEHUTE, OTHACsLWM Ce 3a Cpsja, KOMTO ce onpeaensT Ha cneagsawms paboteH aeH
T.€. YeTBbPTHK M ce 065BsBaT Ny6ANYHO B YETBBPTHK (MK Ha cneaBalms paboTeH AeH, ako YETBBbPTHK
e 0b6sBeH 3a HepaboTeH).

Bcmuku nopbykM 3a NOKynka unv 06paTHO M3KyMNyBaHe, NosyYeHu B Nepuoaa Mexay ABe U3UnCisiBaHus
Ha eMUCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KymnyBaHe, Ce WM3MbJHSBAT MO €4Ha U Cblua
CTOMHOCT.

MNMoaaBaHe Ha MopbukM 3a usgasaHe (npogaxba) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA upes
MbIHOMOLHUK € A0MNyCTUMO, CaMO ako Ce MpeacTaBu OpUrMHam MW HOTAapUanHO 3aBepeH Mpenuc OT
HOTapuanHoO 3aBepeHO MbJ/IHOMOWHO, KOETO CbAbpXKa MpeAcTaBuMTeNHa BMacT 3a M3BbpLUBAHE Ha
yrNpaBUTEIHW WM pa3nopeauTesiHn  AencTBust € (MHAHCOBM  MHCTPYMEHTU. W3ncKBaHETO no
NpeaxoaHOTO U3peyeHue He ce npuniara rnpyu nogaBaHe Ha MOpbYkK Ype3 NUULEH3MPaH MHBECTULMOHEH
nocpegHuk. lNogaBaHe Ha nopbykM 4Ype3 BupTyanHus knoH Ha “OBB” Al upe3 MbAHOMOLWHKUK €
HEeNpuIoXnNMo.

,OBb AceT MeHUmKMBHT” Al M ocurypeHuTe OT YNpaBnsiBalOTO APYXECTBO ruweTa, He HOCAT
OTrOBOPHOCT MpY NoAaBaHe Ha MopbYka OT KIMEHTM B nepuoaa mMexay 16:45 n 17:00 yaca, B ciyyait ye
CbOTBETHaTa Mopbyka He 6bae BbBeAeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornef TEXHONOrMYHOTO
BpeMe, HeobxoAMMO 3a BbBeXAaHe Ha nopbykaTa.

2.10. YcnoBus M pea 3a uv3gaBaHe M o6paTHO M3KynyBaHe Ha Asi/ioBeTEe M
ob6cTosiTencrea, NpU KOMTO MOXXe Aa 6bAae cNpssiHO 06pPaTHOTO U3KyNyBaHe

2.10.1. Ycnosus u pea 3a nsgasaHe (npogax6a) Ha asnose

MNMopbykaTa 3a nokyrnka Ha asnose Ha ®OH/A ce n3nbnHABa B CPOK A0 7 AHW OT AaTaTa Ha NOAABAHETO
n.
NHBeCTMTOPBT NosyyaBa NOTBbPXAEHUE 3a cAenKaTta, KOeTo Moxe Aa 6bae nosyveHo KakTo cneaga:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbuykaTa — 6e3 3annalaHe Ha AOMbAHUTENHN Pa3Xxoau.

Y no nowaTta — B TO3M C/lyYail MHBECTUTOPBLT AaBa M3PUYHO Cbr/lacMe 3a TOBa B MopbykaTta U
3annawa Takca cbrnacHo Tapudarta Ha ,0bb AceT MeHmpxkMbHT” Afl, KOATO cneasa da 6bae
npeeegeHa MO CMeTKa Ha YNpaBnsBawoOTO APYXecTBO. [TOTBbPXAEHMETO Ce u3npawa cC
npenopbYaHoO NMCMO € obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETO My.

Y 4ypes eneKTpoHHa MOoLLa, Ha NOCOYEH OT K/IMEHTa €NEeKTPOHEH afpecC, KaTo KIMEHTBLT U3PUYHO €
npeanoYen To3u HauMH 3a NpeaoCcTaBsHE Ha MHGOpMauKMs nNpea NPefoCTaBAHETO M Ha XapTUEH
HocuTen.

Y B moayna U-doHA, KbM cucTeMaTa 3a eNneKTpoHHO 6aHKMpaHe, 3a NOpbuYKMTE MoJafeHu 4ypes
BMPTyanHus knoH Ha OBb Al (http://ebb.ubb.bg)

.OBb AceT MeHnmxmbHT” Al uspasa (npopasa) Asnosete 3a cMeTka Ha ®OHOA. WHBecTuTOpuTe
3anuceaT As/10BE Ha OCUrypeHuTe OT YNpaBnsBaloTo APYXeCTBO ruweta (Bux Mpunoxerne NO 1 kbM
MpocnekTa). 3annawaHeTo Ha AS0BETE Ce M3BbpLiBa Mo 6aHKOB MbT, KaTo 3a uenTa ce M3BbpLliBaT
cnefHuTe AencTBus:

MNogaBaHe Ha nopbyka B KI0H Ha “OBE” A/l

Mpy nogaBaHe Ha Nopbyka 3a 3anuceaHe (Nokynka) Ha asnose Ha ®OHIA B knoH (oguc) Ha OBb A/,
KoraTo MHBECTUTOPBLT HSAMA pasnnallaTtesniHa cMeTka B 6aHKaTa, TakaBa cneasa Aa My 6bae oTkputa. B
MPOTMBEH Cy4Yan Nopbyka Ype3 KNoH Ha ,Obb” ALl He Moxe fda 6bae noaaaeHa (ToBa MOXe Aa CTaHe
eIMHCTBEHO B oduca Ha YNpaBnsasalwoTo ApYxecTBo). MckaHeTo 3a ToBa Moxe Aa 6bae HampaBeHO
JIMYHO OT MHBECTUTOPA WM OT YMbJHOMOWEHO OT Hero svue (PecrnekTMBHO 3aKOHHUS My

I'Ipe.EI.CTaBVITeTI). Mo Taka OTKpUTaTa CMEeTKa WMHBECTUTOPbLT MOXe [a BHacd M Ternu napu no BCHAKO
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BpeMe, OT BCEKM K/OH Ha baHKaTa, BKIIOYMTENHO M a ce pasnnalua C Hes B cucTeMata Ha OBB Al &
HOMElIine Ha yeb cTtpaHmuaTta Ha “Obb” ALl B UHTepHeT (www.ubb.bg).

NHBECTUTOPBLT e ANTbXKEH [Aa OCUrypu no CMeTKaTa CUM HalWM4YHOCT, AOCTaTbyHa 3@ W3MbAHEeHWe Ha
nopbykata. AKO WHBECTMTOPBLT 3asiBM XKefaHuve 3a Wu34aBaHe Ha JAeno3uTapHa pasnucka wu/wmm
nosly4aBaHe Ha MOTBbPXAEHME 3a CKIKYeHaTa caenka no nowata, ToW cneaBa Aa OCUrypu M cyMma,
NOKpMBALLA AOMbJHUTENHUTE pa3Xxoau, CbrnacHo TapudaTta Ha YNpaBnsiBalloTo ApYXXeCTBO.

CbbpaHunTe cymmn (N0 eMUCMOHHA CTOMHOCT) Ce aKyMynupaT B crieluanHa cbbupaTenHa cMeTKa, OTKpuUTa
B ,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHWmXMBHT” A/l, OT KOSITO Ha CbLMA MM HAW-KbCHO Ha
cnepgalumst paboTeH aeH ce npeeexaat no cmeTka Ha POHJA B baHkaTa-aenosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “OBb AceT MeHNIKMBHT” Al

MNpy nogaBaHe Ha NOpbYKa 3a 3annceaHe (Mokyrnka) Ha asnose Ha POHJA B oduca Ha YnpaBnsBaLloTo
APYXXeCTBO, WHBECTUTOPLT (YMb/IHOMOLLEHO OT Hero nuue Wan npeacraBuUTensaT My) npesexaa no
6aHKOB MbT CpeacTBata 3a 3anucBaHe Ha asnose Ha ®OHLA M BCUMUKM TakCuM MO M3MbJIHEHME HA
nopbykaTta, no cmetka Ha ,Obb Acet MenupxmbHT” A B ,OBB” AL nnnm no cmetka Ha ®OHJA B
baHkaTa-geno3uTap v npeacrasst 6aHKOBUSI AOKYMEHT 3a Npesoaa.

KoraTo WMHBECTUTOpUTE BHACAT MapuyHUTE CpeacTBa 3a 3aKynyBaHETO Ha AasanoBe (Mo eMWCMOHHA
CTOMHOCT) AMPEKTHO B nonsa Ha ®OH/JA no cneumnanHo oTKpuTaTa cMeTka npu baHkaTta-aenosuTap, Te
npeBeXxaaT caMoO CTOMHOCTTa Ha MopbykaTa, @ TakcuTe Ha YNpaBnsiBallOTO APYXKECTBO — MO HerosaTa
pa3nnawiatenHa cMeTka, otputa B ,0b66” A/L.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “"OBb A"

MNpy nogaBaHe Ha MOpbYka 3a MoKynka Ha Asnose Ha ®OHOA upe3 BuptyanHus knoH Ha ,0OBb” AL,
KMEeHTBLT Cneaga npeasapuTenHo Aa e cknoumn JoroBop 3a nogaBaHe Ha Nopbyku OT KneHTu ¢ “Obb
AceT MeHnmpxkmbHT” ALl, [JoroBop 3a enekTpoHHo 6aHkupaHe c¢ ,0Obb” All, kakTo U Aa pa3nonara c
eNeKTPOHEH cepTuduKaT 3a AOCTbM A0 CUCTEMaTa 3a eNeKTPoHHO baHkunpaHe Ha baHkarTa.

C nogaBaHe Ha CbOTBETHATa NOpbYKa Ype3 BupTyanHusa knoH Ha ,0bb” ALl, KNIMEHTHLT AaBa CblNlACMETO
CW, MNocoyveHaTa OT Hero pasnnawartenHa cMeTka fa 6bae 3agb/mkeHa A0 pa3Mepa Ha CymaTa,
HeobxoanMma 3a U3MbJIHEHWE Ha NopbYyKaTa.

B MoMeHTa Ha nofaBaHe Ha NopbuyKaTa, CpeacTBaTa No nocodeHata cMeTka, ce 6oKupaT B Non3a Ha
®OHJA, 00 MOMeHTa Ha M3MbjHEHME Ha nopbykaTa (pecn. cko4vBaHe Ha caenkata). lNopbukaTa ce
N3MbAHSBa A0 pa3Mepa Ha 6nokMpaHaTa No CMeTKaTa CyMa, OCBEH, KOraTo nofajeHaTa nopbyka € noj
MUHUMANHUAT pa3Mep Ha UHBeCTUUMSTa.

HHBecTuTOop®»T MOIKE Aa nogage nopvyYka 3a orkas 4o 17:00 4. Ha Colynsa paboTeH AEH, ceq
KOEeTO rMnopwvyYKkara 3a [OKyfnKka CcTaBa HEOTMEHSEeMAa, CbI/IaCHO AeHCTBauoTo
3aKoHoA[aTesICTBOo. 3a nopvyYkH, nogageHmn cieg 17:00 4., nropvYKu 3a OTKa3 ce rpuemMar 4o
17:00 4. Ha cnegBawns paboreH geH. Cieq ToBa, NopbYKUTE 3a U3[aBaHe Ha [AS/I0BE, ce
CYNTAT 38 HEOTMEHSIEMM.

Cnen onpeaensHeTO Ha EMWCMOHHATa CTOMHOCT Ha eavH aan Ha ®OH[A, cMmeTkaTa Ha nopanus
nopbyka 3a MNOKynka (ako nopbykaTa € nogaaeHa B KIoH Ha ,OBb” All) ce 3agbimkaBa C pa3Mepa Ha
3asBeHaTa B NopbykaTa 3a MOKYyMnKa CymMa, KOATO Ce pa3fens Ha onpefeneHaTta 3a eauH Asn ueHa. AKo
Cpelly BHECeHaTa CyMa He MoXe Aa 6bae u3gageHo Usno Yncnio AsiIoBE, MHBECTUTOPBLT Npuaobusa u
YacTu4eH Asn, KaTo 6posAT 3aKyneHn ASn0Be Ce pexe C TOYHOCT A0 YETBbPTUS 3HaAK Cneq AeceTuyHaTa
3aneTas.

Ako nopbykaTa 3a Nnokyrnka e nogazeHa B oduca Ha YNpasBnsBalloTO APYXECTBO, TS Ce U3MbJHABA [0
pa3Mepa Ha NpeaBapuTesHO NpeBeeHaTa M 3asiBeHa B Hes CyMa, KOSITO Ce pasfens Ha onpegeneHaTa
3a eAnH AsN LeHa n bpoaT 3akyneHu Asnose ce onpeaens rno Beye onvcaHmns HauumH.

AKO MHBECTMTOPBLT € 3asBW B NOpbYKaTa, Ye Xxenae Aa npuaobue usano Yncio AsnoBse, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTAHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHME Ha
nopbyKara.

MNpy NogaBaHe Ha MOpbYKa 3a MOKYMKa Ha As/0Be MHBECTUTOPBLT MOXE Aa orpaHuyu bpos asnose,

KOUTO J>XEnae JAa npmp,06l4e. B cnyqaﬁ, ye 3a9|BeHaTa/npeBe,quaTa CyMa p[AaBa Bb3MOXHOCT 3a
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npuaobvBaHe Ha Mo-rofisiM 6poli AsNOBE OT NOCOYEHUSI B OFpaHUYEHMETO, NOpbYKaTa Ce U3Mb/HSABA A0
pa3Mepa Ha OrpaHMYeHNETO U Ce npunara peabT 3a Bb3CTaHOBSIBAHE Ha CyMU.

MHBeCTUTOPBLT MOXe fda 3asiBU M Mnocouu 6povt AsnoBe, KOUTO Xenae Aa 3akynu. B Tosu cnyuait,
MOCOYEHWUTE ASMOBE Ce YMHOXaBaT MO nocregHaTa obsiBeHa EeMUCMOHHA CTOMHOCT M ce 6nokupa
OPUEHTMPOBbYHA CyMa, 3a M3MbJHEHMETO Ha nopbykaTa. Cnea M3UMCNSBAaHETO Ha EMMCMOHHATa
CTOMHOCT, cAenkaTa Ce W3Mb/HSBa CrpsIMO 3asBeHUs Opol AsSiNOBe, YMHOXEH MO €EMUCMOHHaTa
CTOWMHOCT, KOSITO € BanuaHa 3a AaTaTa Ha nojaBaHe Ha NnopbykaTa 3a MoKymnka.

B cnyuait, ye nsnaBaHeto (NpogaxkbaTta) Ha asnose Ha POHAA 6bae NMpeycTaHOBEHO MO peaa U npu
YyCNoBuATa, ONWCAHW B HacTosiwms [lpocnekT, MOpbuKUTE 3a MOKYMnKa, KOUTO Ca NoAafeHu cnepn
nocneaHoTo 0bsiBABaHE Ha €MUCMOHHAaTa CTOMHOCT Mpeau HavanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnNupaHe, He ce wu3NbAHsABAT. [OKynkaTa Ha As70Be Ce U3BbplBa cfnel Bb30OHOBSIBAHETO Ha
nsgaesaHeTo (nNpogaxbata) Ha asnose Ha ®OHJA, ype3 nofaBaHe Ha HOBA MOpbYKa MO OMUCaHUs No-
rope peg.

Ha u3nbnHeHne noanexar caMO peaoBHO MNOAAAEHWUTE MOPBbYKM 3a MOKynka Ha AsnoBe. ToBa ca
NOpPbYKKN, MNOAAAEHN B CbOTBETCTBME C BCUMYKM W3MUCKBaHWS, OMWCaHW B HACTOAWMSA pasgen Ha
lMpocnekTa.

Mpyn nunca, HeACHOTa WM MPOTUBOpeYME MexXay PeKBM3MTM Ha nopbykata u/unm Heobxoanmu
NPUIOXKEHNST KbM Hesl UM HecnassBaHe Ha HeobxoaMMKM YCoBMS 3a 3aKyrnyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MOKynka ce CMSiTa 3a HeBasiMAHa M He Ce U3MbJIHABA.

MuHnuMasiHuAT pasMep Ha MHBECTHUHNSATA 3a rpugobmusBaHe Ha gssiose Ha POH/LAA e 100 (cro)
JleBa, pasfgesieHn Ha €eMHCHOHHAaTta CTOMHOCT Ha 1 pgan. B eMHMCHMOHHAata CTOHHOCT ce
BKJ1IOYBAaT pa3xognTe 3a EMHUTHPAHE, aKO TaknBa 6b4aT NnpeaByAEHH.

Paznopegbara Ha npegxogHOTO M3PEYEHHE HE ce Mnpwusara B CIyYal Ha CK/IIOYBaHe Ha
AOroBop 3a CUCTEMATUYHO HHBECTHPAHE.

POHADBT HAMa npaBo ga eMUTHpa AS/I0BE, YHUATO E€MHCHOHHA CTOHMHOCT HE € H3USJI0o
3ansareHra.

NHBeCTMTOPBT NonyyaBa NOTBbPXAEHNE 3a caefikaTa npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBua paboTeH AeH, cneaBall WM3MbAHEHMETO Ha MOpb4YKaTa, 3a KOETO Ce npwunara peabr,
NPWIOXMM 3a MNOTBbPXXAABAHE HA U3MbJ/IHEHN NMOPBYKKU 33 EMUTMPAHE Ha ASN10BE.

PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPaHe, ca onpeaeneHn B Hapeaba.

CucreMaTM4yeH MHBECTULIMOHEH J1aH

“OBb AceT MeHUmHKMBHT” ALl CKIoYBa C MHBECTUTOPM, u3ndeckn nuua n [JoroBop 3a CUCTEMATUYHO
nHBectupaHe (CuctemaTuyeH MWHBECTUUMOHEH nnaH-CUM), no cunata Ha KouTo [pyXecTBOTO
N3MbHSBA eXeMeceyHo, Ha u3bpaHa OT WMHBECTMTOpa AaTa, MOopbyKka 3a 3anucBaHe Ha AsnoBe,
emutnpanun ot ®OHJA.

[loroBop 3a CUCTEMATMYHO WHBECTMPaHe Moxe Aa 6bAae CKIYEH C WHBECTUTOpPA €AMHCTBEHO B
KnoHoBaTa Mpexa Ha Obb A/l.

Mpu cknouBaHe Ha [orosop 3a CUIM, MHBECTUTOPBLT MOXe Aa u3bepe MeceyHa u/wnm TpuMeceuvHa
NepuoaMYHOCT Ha BHOCKMTe. CbLLO Taka, MOXe Aa MoCoYM pas3nnMyHM AaTh 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBeCTUTOPBLT NocoyBa BHOCKa BbB ®OHA € MeceyHa nepuvoAaMYHOCT Ha AaTta 25-Tm mn ¢
TpUMece4yHa MepuoANYHOCT — Ha AaTa 5-Tu. MIMa Bb3MOXHOCT 3a M360p M Ha pas3fiMyHU CMETKKU, OT
KouTo aa 6bAaT cbbupaHn BHOCKUTE.

Mpu ckntouBaHe Ha [1oroBop 3a CMCTEMATUYHO MHBECTMPaHE, MHBECTUTOPDLT Ce 3aAb/hKaBa Aa OCUrypu
no cMeTkaTa/uTte cu u3bpaHaTa OT Hero cyma/u 3a MHBECTUpPaHe, Ha MoCcoYeHaTa B AOroBopa Aata/u u
HanM4yHOCTTa/uTe aAa 6bae/aT no cMeTkata My, A0 M3MNbJHEHME Ha nopbykata. CMeTkaTa/ute Ha
KnneHTa ce 6110KMpa B AeHS Ha NoAaBaHe Ha MopbykaTa M Ce 3aAb/mKaBa Ha cneagalmnst paboTeH AeH,
cnenq Kato MMa M34MCieHa EMUCMOHHA CTOMHOCT. [lopbukaTa/uTte 3a MOKynka MO AOroBop 3a
CUCTEMAaTUYHO MHBECTUPAHE Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHUSt OT MHBECTUTOpA AEH/HU 3a

MHBECTUPaHE, C KOETO I'IOp'b‘-IKaTa/MTe ce cuuta 3a nogageHa/w. B cnydauTe, npu KOUTO M36paH oT
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MHBECTUTOPA MEpMoA Ha WMHBECTMpaHe CbBrMaja C HepaboTeH AeH, nopbykaTa/ute ce reHepupa/T,
CbOTBETHO CE CUMTa/T 3a NoAaZieHa/v Ha NbpBUs cneasall paboTeH AeH.

B cnyyalt, Yye MHBECTUTOPBLT HE € OCUrypun [JOCTaTb4yHO CPEACTBa MO CMETKA CUM B [eHS M3bpaH 3a
MHBECTMPaHe, MopbykaTa Ce CYMTa 3a HeBa/MAHa, KaTo Ce aHy/nMpa aBTOMATMYHO OT cMCTeMaTa U ce
NpeMMHaBa KbM ClieBallysl NepuUoa Ha UHBECTMPaHE (T.e. MHBECTUTOPBT NPOrMycka BHOCKATa CU U TS He
Ce NpexBbp/s KbM CleABallms Nepoa Ha UHBECTUPaAHE).

Ako B npoab/mkeHue Ha 3 (Tpu) MOpeaHu Mepuoaa WMHBECTUTOPLT HE € OCUTypun Mo CMeTKaTta cu
n3bpaHaTta CyMa 3a MHBECTMPaHE, A0rOBOPbLT Ce NpeKpaTsaBa aBTOMATUYHO.

MuHnManHuaT pasMep Ha HHBECTUUMUATA npu 3aKynyBaHe Ha pAs/ioBe Ha ®OHAA, 3a
NMopB YKUTE M3MBbJIHABAHN Ha 6a3ara Ha CK/1I0Y€eH [JoroBop 3a CHCTEMaTUYHO MHBECTHPAHE € B
pasmep Ha 20 (gBagecer) s1ieBa.

2.10.2. Heo6xoAMMHN [OOKYMEHTHU, KOUTO NpeacTaBsA MHBECTUTOPDLT (3asBUTENAT) Npu
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlerutumauyus. NpeacraBUTesNICTBO.

2.10.2.1. JlernTumaums
B nopbuykaTa ce nocoyBa danu 3asBUTENST € U3MYECKO WM IpUAMYECKO Nvue U ce NpeacTaBaT
CbOTBETHUTE [AOKYMEHTW 3a NerntMMaumsi, KOUTO Ce NpoBepsiBaT M CpaBHSABAT, KaTo Konusita ce
apxusupaT. U3BbpliBa ce CpaBHsIBAHE HA AAHHWUTE W NOAMUCUTE BbB BCUYKM AOKYMEHTW, KAaKTO M Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATa B JIOKYMEHTa 3@ CaMOJIMYHOCT.

Bbuarapcku pmsnuecku nuua

1. [JOKyMeHT 3a CaMO/IMYHOCT B OpuruHan (in4Ha Kapta wau ,3eneH” nacnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KIMEHTa. B cnyyai, 4e NpeaocTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M Korue
OT CblUMSi A0 MOMEHTA He e OCTaBEHO 33 apxvMBa Ha YNpasnsiBallOTO APYXECTBO MPU CKKYBAHE Ha
[OroBopa Wnu nogaBaHe Ha NpPeaxoAHV NOPBbYKKU, KIMEHTLT OCTaBs 3aBEPEHO OT Hero u/wunv NUuUeTo
npremaLlo nopbykaTta Konme oT AOKYMEHTa CU 3@ CAMOJSIMYHOCT.

AKO NMUETO He npuTexaBa NM4Ha KapTa (nopaan kpaxba mnu nsrybsaHe) nnmM He HOCKM CBOSITa NINYHA
KapTa KbM MOMEHTa Ha nojaBaHe Ha MnopbyKaTa, nopbyka Moxe Aa 6bae npueTa C NpeacTaBsAHETO Ha
Apyr 6bArapckn AOKYMEHT 3@ CAaMOJIMYHOCT. B cnyyald, Ye npefocTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT e
HOB W/WNK KOMMe OT CblUMs 4O MOMEHTA He € OCTaBEeHO 3a apxvMBa Ha YNpaBnsBalOTO APYXKECTBO Mpwu
CK0OYBAHE Ha AOroBopa Wau nofaBaHe Ha NpeaxOAHW MOpPbYKKM, NIMLETO, NPUeMallo nopbykaTa, npasu
3aBepeHO Komnue OT [OKyMeHTa 3a CaMOSIMYHOCT Ha KNVEeHTa. 3aBepkara Ha /[AOKYMEHTa 3a
CaMOJIMYHOCT Ce U3BBPLUBA C rnoJlaraHe Ha Hagnnuc “"BsPHO C OpHUIruHasia”, gara M nogrnnuc Ha
CITYIKUTESIA.,

Opyrn 6bArapckn AOKYMEHTM 3@ CaMOJIMYHOCT, € KOMTO Moxe aa 6bae nogaaeHa Nnopbyka, ca:

- MeXAyHapoAeH MacnopT, AMNJoMaTMYeckn nacrnopT, cnyxebeH NacnopT, MOPSLWKMA NAcnopT, BOEHHa
KapTa 3a CaMOJIMYHOCT;

- CBMAETENCTBO 3a YNpasB/eHne Ha MOTOPHO NPEBO3HO CPeACTBo.

y eCcTpaHHu pusunyecku nauua
1. YyxpgecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (nacnopT) 3a CpaBHeHWMe, C LUen npoBepka Ha
CaMONMYHOCTTa My. B cnyyai, ye nNpeaoCcTaBeHUST AOKYMEHT 3a CaMOSIMYHOCT € HOB U KOMWUE OT CbLumst
[0 MOMEHTa He e OCTaBEeHO 3a apxMBa Ha YNpassBalloTO APY>XXeCTBO MpKU CKAOYBAHE Ha AOroBopa unm
nogaBaHe Ha nMpeaxoaHW MOPbYKM, NMUETO, MpUEMaLLo nopbykaTa, MpaBM 3aBEPEHO KOonue Ha
CTpaHUUMTE Ha NacrnopTa Ha KINEHTa, CbAbpXalun MHOpMaLMsA OTHOCHO:

Y TpwuTe UMeHa Ha 3asBuUTens;
HoMep Ha nacnopTa;
[aTa Ha n3gaBaHe (aKo e NocoYeHa B nacnopTa);
CpoK Ha BanMAHOCT Ha nacrnopTa (ako e NocoYeHa B nacrnopra);
HaumoHanHocT;
Appec (ako e NocoveH B nacrnopTa).
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3a rpaxgann Ha gAbprxaBn-4neHkn ot EC, 3aBepkara Ha JOKyMEeHTHUTe no 1.1 ce n3BbpLBa
ype3 nocraBssHe Ha Hagnuc ,BIpHO C opuruHasia” Ha aHIJ/IMACKN e3MK, AaTta M Mognuc Ha
ayxurens. B ciyvari, ye nopvykara ce nogasa oT JIMLUE, TPaXXgaHNH Ha AbpPaBa, N3BbH
EBponevickara o6LHOCT, JOKYMeHTHTE 1o T.1, c/eqBa ga 6vgar 3aBePEHH C arloOCTHI.
JlokyMeHTUTE No T. 1 ca NpefHasHaYeHn 33 apxmB 1 € HeOBX0AMMO [1a Ce OCTaBSAT Ha MULLETO.

Mo cBOSI nMpeueHKa, YNpaBnsBalloTO [APYXeCTBO MOXEe J[a M3ucka OT 3asBuTens fa npeacTtaBu
oduumaneH npeBoa Ha 6BArAPCKN €3UK Ha AOKYMEHTa No T. 1.

B cnyuvaii, ye Ha nNUUETO e M3gadeHa 6barapcka NMYHa KapTa 3a NPOABL/HKUTENIHO MSIN MOCTOSIHHO
npebvBaBaHe, CTYXXUTENSAT CrieaBa Aa U3MCKa 3aBEPEHO KOMKUE OT Hesl.

Henb/HOMETHO MLUe, CKAIOUYUO0 rpaXaaHcKu 6pak

1. [OKYMEHT 3a CaMO/IMYHOCT 32 MPOBEPKA Ha CaMOMMYHOCTTA Ha KIMeHTa. B cnyvaid, ue
NPefoCTaBEHNAT AOKYMEHT 33 CaMOJIMYHOCT € HOB M KOMWe OT CbluMs [0 MOMEHTa He € OCTaBEHO 3a
apxvBa Ha YNpaBnsiBalOTO APYXXECTBO NpW CK/OYBAHE Ha [JOroBopa WM MofaBaHe Ha MpeaxoaHu
NOPBYKK, IMLIETO NPMUEMALLIO NOPbYKATA NPaBU 3aBEPEHO OT HEro KOMUE Ha [I0KYMEHTA 3a CaMOJIMYHOCT
Ha K/IUEHTa;

2. 3aBepeHO KOMnue OT CBMAETENICTBOTO 3@ CKIOYEH FPaXXAaHCKM 6pak M OpurMHan Ha CbLIOTO 33
CpaBHeHMe.

3aBepkara ce u3BbpLUBa C NoJiaraHe Ha Hagnuc "BﬂpHO C opuHri MHaJ1a”, gata u rnogrnc Ha
HeNnbJ/IHOJIETHOTO JINnLe U JTMLETO, NMPHEMALYO INoOPbYKaTa.

3a unznyeckn smya - KIMEHTH Ha BuprtyaneH kiIoH Ha ,Obb” A/l nbpBoHayYa/lHatTa
neruruMaymnsi ce M3BbpLIBa B KJIOH Ha Obb A/] or cTpaHa Ha C/Iy)KUTE/T HA CbOTBETHOTO
rYLIE, aHra)knpaH c npogaxba Ha ,,0bb B3anmru ¢poHgoBe”, npm cnazsBaHe Ha npoyegypara
3a s1ermTumMaymnss M rpegCTaBuTe/ICTBO Ha PHU3NYECKO /Tnye. B ciryvain, ye KINEeHTbT MMa
BeYe CKJ/II0YEH [JOroBop Ha rvwe 3a nogaBaHe Ha MopbYKM, TO ycsyrara 3a nogaBaHe Ha
nopv YKH 4Ype3 BUpryasneH KJI0H, MOXKe Aa 6bge perncrpmupaHa ANCTaHYNOHHO, Ha MHTEPHET
CTpaHuyaTta Ha eJIEKTPOHHO baHknpaHe Ha Obb A/] (http://ebb.ubb.bg).

Bbarapcku ropyuanyecku avua /perucrpympadu B bvarapus

1. OpurnHan wnun HoTapuanHo 3aBepPeHO Kornue OT YAOCTOBEPEHME 3a aKTyaslHO CbCTOSIHME, U3AaAeHO OT
TbproBCKMS peErMcTbpP MM OT YAOCTOBEPEHME 3a aKTyasiHa CbaebHa perncrpauus.

2. [IOKyMeHT 3a CaMO/IMYHOCT Ha fuueTo/aTa, npeacTtaBnsiBaln OpUAMYECKOTO fMue, Cbr1acHO
aKTyanHata cbaebHa perucrpaumsi, C Uen MNpoBepka Ha CaMOMMYHOCTTA Ha npeacTtasnssawmte. B
Cny4yai, Yye 3a nepuoaa OT CK/toYBaHE Ha AoroBop (MM NoAaBaHe Ha NMpeaxoAHa Mopbyka) € Hanuue
NnpoMsHa B MpPeacTaBUTENCTBOTO HA  OPUAMYECKOTO Nuue/ AOKYMEHTbT 3a CAMOSIMYHOCT  Ha
NpeacTaBnsBaWnA € HOB WAWM Mopagu Apyru NpUYMHUA Konve OT [AOKYMEHTa 3a CaMOJIMYHOCT Ha
NnpeacTaBnsiBaliMsa He e HaluMyeH B apxvBa Ha YnpasnsBaloOTO APYXECTBO, JIMUETO MpueMallo
nopbyKaTa NpPaBu 3aBepeHOo Konne OT AO0KYMEHTa 3@ CaMOJSIMYHOCT Ha NpeAcTaBnsBallmns KiMeHTa.
3aBepkara ce M3BbpLUBa C noJiaraHe Ha Hagmnuc "BSIPHO C OPHUIruHasla’, gara u rnogrnnuc Ha
CITYIKUTEIA.

3. 3aBepeHo Konue oT naeHTndmnkaumoHeH kog no BYJICTAT, 3a opuanyeckn nuua, 6e3 perncrpauns B
TbpProBCcKMs perncTbp KbM AreHumsi no BNMCBaHMATA.

4. AKO OeMHOCTTa Ha 3asBUTENs € 00EKT Ha JIMLEH3NOHEH PEXUM, Ce M3UCKBA W 3aBEPEHO Konue OT
CbOTBETHUS NULLEH3.

5. 3aBepeHo Konue oT yupeauTenHms 4OroBop/ y4peauTenHusl akT Ha IopuanyeckoTo mue.

6. Jeknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NULIE.

3aBepkara no 1. 3 - 5 ce M3BBPLIBA C NnoJslaraHe Ha HagnMuc "BSPHO C OPHUIruHasla’, nevyar 1

nogmnunc Ha rnnpegcras/iaBallyns APy»<ecrBoTo H/ nnm myerto, npunemMaLryo rnopovYyKara.
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| €CTpaHHW IOpUANYECKU Nnua /perncrpupaHv B 4y)xkbuHa
1. OpvrmHan wnuM HoTapuanHO 3aBepeHO Konue OT oduuManHo u3BneyeHue /yaoctoBepeHue/ OT
CbOTBETHUSA PErNCTbP 3a aKTyasSIHOTO CbCTOSIHME Ha YYXXAECTPaHHOTO HOPUANYECKO NULE, CbAbpXKaLlo
NH(bOpMaunst OTHOCHO:

Y [MbnHO HavMeHOBaHWE Ha IPUANYECKOTO NINLE U NMPABHOOPraHM3aUMoHHa opMa;
[aTa Ha perucrpauus;
[bpxasa Ha perncrpaums;
Cepanviwe 1 agpec Ha yrnpasfeHue Ha IopuanNYeckoTo Nnue;
MpeameT Ha AenHOoCT;
CpoK Ha CbLlecTByBaHe, ako € npeaBuaeH TaKbB;
OpraHn Ha ynpaBneHue W npeacTaBUTENCTBO; BWA W CbCTaB Ha KOJIEKTUMBHW OpraHu Ha
yrnpaBs/ieHne; MMeHa Ha fimuata, KoUTo MoraT da npeactaBnssaT opuanYeckoTo Nnue;
B cnyyaih 4e nocoyeHaTa WHdOpMauMsi He Ce CbabpXa B €AUMH AOKYMEHT, Ce MpeacTaBsT W
[AOMb/IHUTENHN TAaKMBA, KOUTO A yAOCTOBEPSBAT.
2. JJOKyMEeHT 3a CaMOSIMYHOCT Ha MpeacTaBNsBaliMs Yy)KAECTPaHHOTO HOpUAMYECKO Nvue C uen
NnpoBepKa Ha CaMOSIMYHOCTTa My, KaTo CbOTBETHO Ce NpwuiaraT M3MCKBAHWATA 3a JierntuMmauus Ha
6b/Irapcko 1 YyXKaecTpaHHO du3nyecko nuue. B cnyyait, Yye 3a nepuoaa oT CKIoYBaHe Ha aorosop (Unn
nofaBaHe Ha NpeaxofHa Nnopbyka) € Hanuue NpoMsHa B NpeaCTaBUTENICTBOTO Ha IOpUANYECKOTO nuue/
[AOKYMEHTBT 3a CaMOJIMYHOCT Ha NPEeACTaBnsBalMs € HOB WM nopagu Apyru MpUYMHU Korue oT
[JOKYMEeHTa 3a CaMO/IMYHOCT Ha MpeacTaB/sBaluMs He € Ha/MdyeH B apxvBa Ha YNpaBnsiBalloTo
APY>XeCTBO, NMLETO npuemallo nopbykaTta npasu 3aBepeHO Komnue OT AOKYMeHTa 3a CaMOSIMYHOCT Ha
npeacTaBNsABaWNA KIIMEHTA.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncrpaumsa B CbOTBETHaTa AbpXKasa.
4. AKO AeMHOCTTa Ha 3asiBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, Ce M3UCKBA W 3aBEPEHO Komue OT
CbOTBETHUS JINLIEHS.
5. AKO HOpnanyeckoTo e e perncTtpupaHo 1 B bbnrapus, Tpsabsa aa ce NnpeacTaBu 3aBepeHo Konue oT
naeHtTudmkaumoHHus kog no BYJICTAT, 3a apyxecteata 6e3 npeperncrpaumns B TbproBCKUSI perucTbp
KbM AreHums no BNMCBaHUATA.
6. 3aBepeHo Kornue OT ydpeanTenHuUs AoroBop/ y4peauTenHns akT Ha IopuaMyecKoTo nuue.
7. Jeknapauus 3a AencTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SIMLIE.
3aBepkara no 1. 2 ce HM3BBpLIBA 0 PEAa, NMPHIIOKNM MPH rnogasaHe Ha MopbYKa OT
YYIKAECTPaHHO PHU3INYECKO JTHLE.
JaBepkara no 1. 3 - 6 ce U3BBPLWIBaA C roJslaraHe Ha Hagnuc “BSIPHO C OpHruHasia” Ha
aHIJIMHCKN €3MK, MneYaT M MOAMNNC Ha MPEACTaB/IABaLYNS APYIKECTBOTO M/M/IM JIMLETO,
npuemalyo nopvyKarta.
Mo cBOA npeueHka, YnNpaensBawoTO APYXECTBO MOXEe [a M3MCKa OT 3asdBuUTens fAa npeacrasu
oduvumaneH npesos Ha 6bLArapcKn e3nk Ha JOKYMeHTUTe No T. 1 - 3.

HenepcoHnduLmpaHu ApYXEeCcTBa, BKJ. 4OroBopHu c¢doHaoBe no 3akoHa 3a AEMHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U APYIrU NPEeaAnpuaTUa 3a KOJIEKTUBHO UHBECTUPAHE

1. 3aBepeHO KonMe OT AOKYMEHTa, C KOUTO HenepcoHMMUUMPAHOTO APYXECTBO € Cb3aadeHo (Hanmp.
ApykecTtBeH poroBop / pa3spewenve oT Komucusita 3a (pMHAHCOB HAA30p 3a OpraHu3vpaHe W
yrnpasfeHue Ha OroBopeH poHAa).

2. 3a poroBopeH oHA — OpUIrMHaN WK HOTapuasHO 3aBEPEHO KOMMe OT YAOCTOBEPEHWUE 3@ aKTyaslHO
CbCTOSIHME Ha YNpaB/siBaLLOTO APYXKECTBO, MOMYUYNIO pa3peLlEHNe Aa ro opraHu3npa 1 yrnpasnssa.

3. [OKYMEHT 3a CaMOJIMYHOCT Ha JMLUETO, OBMIACTEHO [Aa NpeAcCTaB/siBa HenepcoHUMUUMPAHOTO
[APY>XECTBO 3a MNPOBEpKa Ha CaMONIMYHOCTTA My. 3a A0roBopeH ¢OHA Ce M3MCKBA [AOKYMEHTa 3a
CaMOMIMYHOCT Ha NMLIETO/a, NPEACTaBNsSBalLM YNPaBsiBalLOTO APYXXeCTBO. B cnyyal, ye 3a nepuoaa ot
CK/MtloYBaHe Ha pgoroBop (MNM nojaBaHe Ha nNpeaxoAHa Mopbyka) € Hanvue npoMsiHa B
MPEeACTaBUTENICTBOTO Ha HEMNepCOHMMULIMPAHOTO APY>XECTBO/ AOrOBOPHMA (POHA, WM AOKYMEHTLT 3a
CaMOJIMYHOCT Ha MpeacTaBNsaBallMS € HOB WAM Mnopaau ApYyrM MPUYMHU KOMMe OT AOKYMEHTa 3a

CaMOJSIMYHOCT Ha NpeacTaBnsBallMg He e HaliMyeH B apxXuBa Ha YNpasnsBalloTO APYXeCTBO, JIMUETO
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npveMallo nopbykaTa MpaBu 3aBepeHO KOMue OT AOKYMEeHTa 3a CaMOJSIMYHOCT Ha npeacTaBisBalims
K/IMeHTa.

JaBepkara ce M3BBPLUBA C NoJiaraHe Ha Hagnnuc "BSPHO C OpHUruHana’, gara 1 rnognuc Ha
CITYIKUTESISA.,

4. 3aBepeHO Konuve OT yAoCToBepeHWeTo 3a peructpaumss BYJICTAT Ha HenepCoHMbUUMPaHOTO
APYXeCTBO B C/ly4al, ye ApyxecTBoTo e 6e3 pernctpaumsi B TbproBCKMUS perucTbp KbM AreHumst no
BMMCBaHMATA. 3a A0roBopeH (hoHA Ce M3UCKBA 3aBepeHO Konue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha foroBopHUs (OOHA.

3aBepkara no 1. 1 n 4. ce N3BBPLUBA C rnoJslaraHe Ha Hagnuc "BSIPHO C OpUrnuHasla’”, neqdar U
noanuc Ha NpeACTaB/IaBaLlYHs H/NWTHU JIMYETO NMPUEMALLO MOPDBYKATA.

EaHonunyeH Tbhproeeu

Mpu noaaBaHe Ha NopbYka OT €AHONIMYEH TbProBeL, Ype3 Mb/IHOMOLLHMK CEe NPeACTaBAT AOKYMEHTUTE 33
NPeACTaBUTENCTBO Ha OPUANYECKO JIULIE.

2.10.2.2. MNpeacraBuTENICTBO

MNpeacraBuMTeNnCTBOTO MOXe Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHWE, OT HOTapuasnHoO
3aBepeHO MbJHOMOLWHO (MpY NoAaBaHe Ha MopbYka OT Mb/IHOMOLWHMK), OT AOKYMEHT, YAOCTOBEpsiBaLL
Ha/IMYMETO HA 3aKOHHA npeacTaBuTeNHa BnacTt (3a poauTen, HACTOMHMK, MOMNeYuTen) Win Apyru
[OKYMeHTU (Hanp. ApY)XeCcTBeH A0roBop, paspeweHne Ha KOH 3a opraHusuvpaHe W ynpaBiieHue Ha
A0roBopeH oHA U T.H.)

MNpeactautenaT  (MbAHOMOLWHUKBLT)  NpPeAcTaBs  AOKYMEHTW,  AOKa3Bally  HajMuMeTo  Ha
npeacraBuTenHaTa BacT.

MpencraBuTencrTeo Ha 6barapcku pusnyecku nuua

1. OpurvHan uaM HOTapuanHO 3aBEPEH MPENUC OT HOTApWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BNacT 3a M3BbpLUBAaHE Ha YNPaBUTENHW M Pa3ropeanuTesiHn AenCTBUS C (PUHAHCOBM
WHCTPYMEHTU, MOAMNMUCAHO OT MPEACTaBNABAHOTO nuue. Mpy HESICHOTA, HETOYHOCT B MbJIHOMOLLIHOTO,
WK ApYro CbMHEHMWE 3a HeHaA/IeXXHa NpeACcTaBUMTENIHA BNACT Mb/IHOMOLLHOTO He Ce npuema.
YnpaBnsiBalloTO APYXKECTBO 3aAbpka B apXMB OPUrMHaNa Ha MbJIHOMOLIHOTO WM HOTapuasiHO 3aBepeH
npernuc oT Hero.

2.MMbTHOMOLWHMKBT TpsibBa Aa NPeAcTaBM Mb/HATa SiMuHA AOKYMEHTAUMS 3a (M3M4YecKo nvue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

3aBepkata ce n3BbpLIBA MO PEeAa, ONn1caH B MPoUyeRyparTa 3a JIErMTUMayns Ha pu3nyeckn
Jmya.

MpeacraBUTENCTBO Ha Yy)XKAECTPaHHU PM3NYECKM TnLa

1. OpurMHan wnu HOTapWanHO 3aBEepeH MPENUC OT HOTapWasHO 3aBEPEHO Mb/IHOMOLLIHO, CbhAbPXKALLO
NpeacTaBUTENHA BMACT 3a M3BbPLUBAHE Ha YMPaBUTENHW WM PA3NOpPeaUTENHU AENCTBMA C (DUHAHCOBM
WHCTPYMEHTW, MOANWUCAHO OT NPEACTaBNSBAHOTO nuue. MNpyU HEACHOTA, HETOYHOCT B Mb/IHOMOLLHOTO,
WK OpYro CbMHEHWE 3a HEHAANEXHA NPEACTaBUTENIHA BNIACT Mb/HOMOLLHOTO HE Ce MpUeMa.

AKO Mb/IHOMOLLHOTO HE € M34aAeHO OT GbArapcku HOTapuyc, Ha 6bArapcky esuk, cneasa Aa bbae C
anocTun 1 neranvsvpaH npeso.

YNpaBnsBaLloTo APYXKECTBO 3aAbpXXa B apXvB OPUrMHA/NA Ha MbJHOMOLLHOTO WM HOTApWasiHO 3aBEPEH
Mpenuc oT Hero.

2. MbNHOMOLWWHMKBT TpsibBa Aa NPeAcTaBM MbHATA NMYHA JOKYMEHTaUMs 3a huM3NYecko nuue no peaa
Ha npoueaypuTe 3a NeruTumaums.

Mo cBOS mMpeLeHKa, YNpaBnsBallOTO [APYXXECTBO MOXE [a M3ucka OT 3asBuTens fa npeacTtaBu

ocbmu,maneH npeBo Ha 6'bﬂ|'apCKV| €3MK Ha NMOCOYEHUTE NOKYMEHTH.
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MpencraBUTENCTBO HAa MasoseTHU avua (Ha Bb3pacT A0 14 roanHu)
1. 3akoHHMST npeactaButen (poAUTEN WM HAcCTOMHWMK) TpsibBa [a NpeacTaBM MbjHATA JIMYHA
[AOKYMeHTaums 3a pu13nyecko nmue rno peaa Ha npoueaypvre 3a nermtmMauus.

2. 3aBepeHo Konue OT AKT 3a paXKaaHe, CbOTBETHO M OT OKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHUYECTBO
¥ OPUrMHAN Ha CbLUWTE 33 CPaBHEHUE.

3. Mpw pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWUE OT PaspeLleHne OT PaloHHUSA Cbll
MO MECTOXWTENICTBO Ha POAUTENS/HACTOMHMKA 33 pasmnopexaaHe C MpUTEeXaBaHUTE OT MasofeTHOTO
nuue hUMHAHCOBM MHCTPYMEHTM cbrnacHo Y. 130, an. 3 Ha CeMelHMs KoAeKC M OpUrMHan Ha CbLLOTO 3a
CpaBHeHMe.

4. MNpwn pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTW - AeK/lapaumsi, noanucaHa OT poaMTeNsl/HaCTOMHMKa,
ye pasnopexaaHeTo He MpeacTaBnsiBa AapeHue, OTKa3 OT npasa, 3aeM unu obesnevyaBaHe Ha 4vyxau
3aAb/MHKEHUS, KOUTO MO cunaTta Ha yn. 130, an. 4 ot CeMelHMsl KOAEKC Ce CYMTAT 3@ HULLOXKHM.

CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POANTE/IS/HACTOHHHKA M/H/TH JTNLETO, NMPHEMAaLLO
nopwvYKaTa 4pe3 nocraBsHe Ha Hagnuc "BPHO C OPUIrMHaaa’, mognmc 1 Aara.

Mo To3u pen ce nogasaTt NOPBYKM B MOS3a Ha NnUA, MOCTAaBEHM NOA NMb/IHO 3anpeLLeHune.

MonaBaHe Ha NOPbYKU OT HenbJHONETHU sauua (Ha Bb3pacT oT 14 Ao 18 roaAvHM) CBC
CbAeiCcTBME Ha 3aKOHHUA UM npeacTasuTen (poauten / noneunrten)

1. 3aBepeHo Kornune OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MonevyuTeNnCTBO, KaKTO U OpuUrMHan
Ha CblUMTE 3a CpaBHEHMe.

2. Poputenat/noneunTenat Tpsbea Aa NpeacTaBy MbfHATa SIMYHA AOKYMEHTauus 3a dhusnmdecko nuue
no peada Ha npoueaypuTe 3a nerntumaums.

3. [JOKYMEHTbT 3@ CaMOJIMYHOCT Ha HEMbHOMETHOTO NMLE 3a MpOBEpKa Ha CaMOMM4YHOCTTA My. B
Cfyyal, Ye npeaoCTaBEHMSIT JOKYMEHT 3@ CaMOIMYHOCT € HOB M KOMWE OT CblUMSi 10 MOMEHTA He e
OCTaBEHO 3a apxuBa Ha YNpaBnsaBalOTO APY>XECTBO MpU CK/OYBAHE Ha [OroBopa WM nojaBaHe Ha
npeaxoaHn MopbYkM, JNMUETO MpUeMalo NopbykaTa MpaBM 3aBEpPeHO KOnue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce M3BBPLUBA C lNoJlaraHe Ha Hagnnuc "BAPHO C OPHUruHana’, gara H rnognuc Ha
CITYIKNTESIA.

4. [eknapauusi, nognucaHa OT poauTens/noneuynTensi, yaoCcToBepsiBalla, Ye CbOTBETHATa CAernka e B
MHTEPEC Ha HEMbJIHONETHOTO JINLE M € CbIIaceH CbC CK/IKOUYBAHETO 1 NPU NMOCOYEHMUTE YCIIOBUS.

5. MNpu pa3nopexaaHe ¢ hMHAHCOBN MHCTPYMEHTU - 3aBEPEHO KOMWE Ha paspelleHne OT PaoHHUS CbA
No MEeCTOXUTESNICTBO Ha poauTens/nonevnTens 3a pasnopexaaHe C NpuUTeXXaBaHuTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMelHns KoAEeKC U OpUrMHAN Ha CbLLOTO 3a CPaBHEHME.

6. Mpun pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTU - AeKnapaums, NoAnnucaHa OT poauTens/nonednTens,
ye MpexBbp/ISHETO He NpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obe3neyaBaHe Ha uvyXxau
3aAb/HKEHNS, KOUTO NO cunaTa Ha yn. 130, an. 4 ot CeMenHUsl KOAEKC Ce CYMUTAT 3a HULLOXKHW.

Bcnukm  OOKyMeHTM w  opMynsipu, KOWUTO Ce NpeaocTaBsAT OT YNpaBnAsBalOTO ApPYXXeCTBO MNpu
nogaBaHETO Ha nopbykaTa, TpsbBa pa 6baaT noanNMcCaHM OT  HEMbAHONETHOTO nuue U OT
poauTensi/noneynTens C ykasaHue ,cornaceH”.

Mo To3u pea ce NnofasaT NOPBbYKM B NOM3A Ha SiMLUA, MOCTaBEHU NOA OrpaHMYEHO 3arnpeLleHne.

MpeacraBuTeNncTBo Ha 6bJrapcku HOpuaAMYECcKM Nvua OT npeacTaBAsBalMTE U NO
TbpProBcka perucrpaums

1. MpeactaBuTensT TpsibBa Aa NpeacTaBu UsnaTta JIMYHa AOKYMEHTauus 3a (M3MYECKo Niue cropea
npoueaypaTta 3a feruTuManms, onmcaHa no-rope.

2. MpeactaBnsBawmaT Tpsbea Aa 6bae nuue WM eaHo OT NvuaTta (ako Te MoraT Aa NpeacTaBnsiBaT
APY>XECTBOTO MOOTAENHO), KOETO € BMAMCAaHO B YAOCTOBEPEHMETO 3@ aKTya/lHO CbCTOSIHME Ha
IOPUAMYECKOTO NMue. B cnyyai, ye opnanyeckoTo Nuue ce NpeacTaBnsiBa 3aef4Ho OT ABE MM MoBeye
nvua, NPeacTaBUTENCTBOTO CE OCbLUECTBSIBA CbBMECTHO.
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MpencraBUTENICTBO HA YYXXAECTPAaHHWU HOPUAMYMECKU JiMua OT NpeacTaBAsABalUMTE U MO
perucrpauus

Mpunara ce peabT, onucaH B [lpoueaypata Mo NErMTUMALMS, KaTo 3a IOPUAMYECKOTO Nuue ce
NpeacTaBaAT AOKYMEHTUTE 33 YYXXAECTPaHHM OpUAMYECKM NULU@, a 3a NpeacTaBnsBallus, ako €
Yy>KAEHEL, — AOKYMEHTU 3@ NErMTUMaLMS Ha YyXXAeCTPaHHO (pU3nYecKo nuue.

MpencraBuTencrso Ha 6bJrapcky IOPUANYECKU IMUA Ype3 MbAHOMOLHUK

1. OpurMHan unuM HoTapuanHO 3aBEPEH MPENUC OT HOTapuasHO 3aBEPEHO MbJIHOMOLHO, CbAbpXKaLlo
npeacTaBUTENHA BNacT 3a M3BbpLUBaHE Ha YNpPaBUTEHW W Pa3ropeanTesiHn AeNCTBUS C (PUHAHCOBM
WHCTPYMEHTW, W3[aeHO OT MpeacTaBnsBawms/Te ApyxectBoTo. [lpM HeAcHOTa, HETOYHOCT B
MbAHOMOLLHOTO, WM APYro CbMHEHWE 3@ HEHaANEXHA NPeACTaBUTENHA BNacT, TO He ce npueMa. Mmeto
Ha NMUETO, NOANMUCAN0 Mb/IHOMOLWHOTO TpsibBa Aa CbBrafa C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpaumsi. B cnydai, ye 1opuanyeckoTo NMue ce NpeacTaBnsiBa 3ae4HO OT [ABE WK MoBede nvua,
MbHOMOLLHOTO CreaBa Aa 6bAe M34aleHO 3aeIHO OT BCUYKM NPeACTaBNsSBaLLM.

YnpaBnaBalLloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHana Ha Mb/HOMOLLHOTO MM HOTApUanHO 3aBepeH
Mpenuc oT Hero.

2. MpenctaBuTenaT TpsbBa Aa NpeAcTaBM MbiHATa IMYHA AOKYMEHTaUMs 3a pU3MYECKo NMue Mo peaa
Ha npoueaypuTe 3a NeruTuMaums.

3. 3a IopUANYECKOTO SINLE Ce NPEACTaBsAT AOKYMEHTUTE 3a NerMTuMaLysl, onMcaHu no-rope.

MpencraBUTENICTBO Ha YY)KAECTPaHHU IOPUANYECKM NIMLA Ype3 MbJIHOMOLIHUK

1. OpvrvHan wnuM HoTapuanHO 3aBepeH MpPenuc OT HOTapuasHO 3aBepeHO Mb/IHOMOLIHO, CbAbpXKaLlo
npeacTaBuUTENHA BNACT 3@ M3BbPLUBAHE HA YNPaBUTENHM U Pa3nopeanTenHM AENCTBUS C LLEHHWN KHUXA U
Apyrn (PMHAHCOBM WMHCTPYMEHTW, M34aAeHO OT npeactaBnsiBawms/Te Apy>XecTBoTo. [pu HescHOoTa,
HETOYHOCT B Mb/IHOMOLHOTO, WX APYro CbMHEHWE 3@ HeHaANeXHa MpeacTaBuTenHa BNacT, TO He ce
npyvema. MiIMeTo Ha nMueTo, NoAanucano MbAHOMOLWHOTO TpsibBa Aa CbBMaga C €4HO OT MMeHaTta oT
MPEACTAaBEHMS aKT 3@ PErncTpauusl Ha YyXAECTPaHHOTO topuaudyecko nuue. B cnydait, ye TO ce
npeacTaBnsiBa 3aeAHoO OT ABe WM noseye nvua, Mb/IHOMOLWHOTO cneaga Aa 6bae u3gageHo OT BCUYKM
npeacTaBnsiBaLlu.

AKO Mb/IHOMOLLHOTO He e m3gafeHo oT 6barapcku HoTapuyc, Ha 6bnarapcku esuk, cnegsa fa bvae ¢
anocTua n neranusmpad npesoa.

YnpaBnsiBalloTo APY>XECTBO 3a4bpXa B apXvMB OpPUrMHana Ha MbJHOMOLLHOTO MW HOTapuasHo 3aBepeH
Npenunc oT Hero.

2. MbAHOMOWHMKBLT TpsibBa Aa NpeacTaBu NbjHATa NMYHA AOKYMEHTaums 3a puanyecko nuue no peaa
Ha npoueaypuTe 3a nermnTuMaums.

3. 3a 1opManYecKoTO Ninue ce NPeaCcTaBsaT AOKYMEHTUTE 3a NIerMTUMauns Ha Yy>XAeCTPaHHO opuanyecko
nmue, onNucaHn no-rope.

Mo cBoa npeueHKa, YNpaBnsBalOTO APY>XECTBO MOXE Aa WM3MCKa OT 3asBuUTeNns fAa MpeactaBu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha NOCOYEHNTE AOKYMEHTU.

npegCTaBMTEHCTBO Ha eaHOJIMYEH ThproBeLl

I'Ipm noagaBaHE Ha NOopb4kKa OT €AHOIMYEH TbProBel YpeE3 NbJIHOMOLWHUK CE NMPEACTABAT AOKYMEHTUTE 34
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.

MonaBaHe Ha NOPbYKA NPU HacneasBaHe Mo 3aKOH
Mopbyka 3a 06paTHO M3KynyBaHe Ha (UHAHCOBM WHCTPYMEHTM, 6€3 TAXHOTO MNPEXBbp/SHE MO

NOACMETKA Ha HacneaHuka, Moxe Aa 6bae n3BbpLueHO, CaMo ako OT YAOCTOBEPEHUETO 3a HacneaHuum e
BMAHO, Y€ CbOTBETHOTO /1ULE € EAUHCTBEH HaCNE€AHUK Ha NO4YNHaNns, Kato 3a LUeNTa Ce NpeacTaBdT.
1. 3aBepeHo Kornue OT AOKYMEHT 3a CaMOJIMYHOCT Ha HacNedHWKa;

2. 3aBepeHO Kornuve oT YAOCTOBEpEeHUE 3a HacneaHULUM.
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3aBepkaTa ce U3BbpLLIBa C NojaraHe Ha Haanuc “BAPHO C opurnHana”, aata v noanuc Ha KAMeHTa Uum
NMLIETO, NPUEMALLIO NOpBbYKaTa.

3. y0oCTOBEPEHME Mo Ui, 41, an. 3 oT 3aKoHa 33 MECTHUTE AQHbBLW U TaKCh

KoraTo HacneaHuuuTe, BUAHO OT YAOCTOBEPEHWETO 3a HAC/eAHWULM, Ca MoBeYe OT €[MH, Nopbyka He
MOXe fAa 6bae npueTta, Npeau NPEXBbPISHETO Ha (UHAHCOBUTE WMHCTPYMEHTU MO MOACMETKAa Ha
CbOTBETHUTE NNLIA — HAaCNeaHULM.

MNonaBaHe Ha NOpPbYKA NPU HacneAaBaHe Mo 3aBeulaHue

Korato HacnegHuuuTe, BUOHO OT YAOCTOBEPEHMETO 3a HacnegHuUM, ca rnosedve OT eauH, Mopbyka He
MoXe aa 6vae npueta, npeav MNpexBbpASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKa Ha
CbOTBETHUTE NTKLA@ — HacneaHuun.

Jabenexxkn:

1. Korato HopMmatwBeH aKT [PEABWKAA AOMb/IHUTENIHN  UNCKBAHUS 38  JIEMUTUMaLNS U
MIPEJCTaBUTENICTBO, TE€ CE€ WU3Mb/HABAT OT MIpasBasBalyoTo APYXKECTBO (M0AN3IbIIHUTENS) py
AEUHOCTTa 110 u34aBaHe (pogaxo6a) n o6paTHo U3KYryBaHe Ha A/10Be Ha @OHAA HE3aBUCUMO He He
Ca U3PUYHO 110COYEHN B TE3U MPOLELYPM.

2. llpn cgenikure un rviawjanmara 3a rokKyrka Ha fganose mexzagy QOHAOA n dyxkgecTtpaHHu Jimya-
UHBECTUTOPU CE CIa3BaT 0COOEHUTE rpasn/ia Ha BaslyTHus1 3aKOH, 38KOHAa 3a AaHbLUNTE BbPXY AoXoauTe
Ha @usndeckuTe inLa, 38KoHa 3@ KOPropaTuBHO MOJOX04HO obsiaraHe v 3aKOHa 3a Hacbp4aBaHe Ha
UHBECTULIMUTE, OTHACSLUN CE [0 Te3U JINLA.

2.10.3. YcnoBus M pep 3a obpaTHO M3KynyBaHe Ha AssioBe M o6crosiTeNncrBa, npu
KOMTO 06paTHOTO M3KyrnyBaHe MOXke Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. Mopbuka 3a 06paTHO U3KynyBaHe
Bcekn mHBectutop BbB ®OHJA MOXEe Aa 3asBWM 4acCT WM BCUYKW MPUTEXABAHW OT HEro As/oBe 3a
0obpaTHO M3KynyBaHe Mpwu yCroBUS U pead, ONMCAHW B HacToswms pasgen Ha lMpocnekta. AKO npwu
noAaBaHe Ha Mopbyka 3a 06paTHO M3KYMyBaHE € BWAHO, Y€ cCnef W3Mb/IHEHWETO M OCTAaTbKbT — OT
AanoBe no cangoTo Ha mHeectutopa 6u 6un nog 10 (aecet) 6pos asnose Ha ®OHJA, nopbykaTta 3a
obpaTHO mM3KynyBaHe cneasa Aa 6bae nogaaeHa 3a BCUUKKM NPUTEXaBaHW AS0BE U MHBECTUTOPBLT Aa
3aHy/M napTuaata cu.
Ta3n nopbyka Ce U3Mb/HABA, CaMO aKO ASA/I0OBETE Ce BOASAT MO K/MEHTCKa MNOoACMEeTKa Ha MHBECTUTOopa
KbM CMeTKa Ha Ynpasnssallo apy»xectso ,,0bb AceT MeHnmxkMbHT” ALl B “LieHTpaneH aeno3utap” AL. B
Cny4yan, 4Ye [OSNOBETE Ce CbXpaHsBAaT MO K/MEHTCKA MOACMETKA Ha WMHBECTUTOpPA KbM CMETKa Ha
WMHBECTULUMOHEH nocpeaHuK, obpaTHO M3KyrnyBaHe Ce W3BbpLUBA CaMO Cfef NPEXBbP/SIHETO Ha Te3u
AAN0BEe MO K/IMEHTCKA MoACMeTKa Ha WHBECTMTopa KbM cMeTKa Ha ,OBb AceT MeHuMaxMbHT” AL B
“UeHTpaneH aenosutap” AL.
Ob6paTHOTO U3KynyBaHe Ha asnose Ha ®OH/A ce ocblLUecTBABa Ype3 nogaBaHe Ha NMCMeHa Nopbyka OT
3assuTtens (nputexarten Ha asnose Ha ®OHA, ynbAHOMOWEHO OT HEro vMue WAN 3aKOHHUS My
npeactasuten) ao ,,Obb Acet MeHmpxMbHT” AZl. MopbykaTa ce nogaeBa Ha MecTaTa 3a npoaaxba u
obpaTHO u3KkynyBaHe Ha asnose Ha ®OHIA (Bux Mpunoxxerne N2 1 kbM lNpocnekTa).
MNucMeHaTa nopbyka e No obpasel C MMHUMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[OKYMEHTHN, KOUTO Ce MnpeaoCTaBsAT KaTo MNPUIOXKEHUS KbM MOpbuyKaTa, ca MOCOYEeHW Mo-Jony B
HacToswums pasgen Ha lMpocnekTa.
Ob6paTHOTO M3KynyBaHe Ha asnose Ha POH/A ce ocblyecTBsiBa M Ype3 BupTyanHus knoH Ha “Obb” ALl
MNMopbukata 3a 0bpaTHO W3KynyBaHe Ce M3MbJHABA MO LeHaTa 3a obpaTHO M3KyrnyBaHe, HaManeHa C
pasxoauTe 3a 0bpaTHO M3KynyBaHe, KOSITO € onpedesieHa 3a Hal-6nu3kusa AeH, cnedBall, AeHs Ha
rnoaaBaHeTo 1.
B cnyyait, ye MHBECTUTOPDBT Xenae AOMbAHUTENHKU ycnyrk no Tapudata Ha ,0Bb AceT MeHUmKMBHT”
A[l, To cnegBa Aa 3annaTv OTAENHO TE3W TaKCM MO pasnialaTtenHaTa CMeTKa Ha YNpaBnsiBalloTo

apyxectso B Obb ALl
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Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXeE Aa 3asBu 6po MM cyma Ha 06paTHOTO
N3KynyBaHe.

Cnep onpegensiHETO Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eauH Aan Ha ®OHJA, KkoraTo MHBECTUTOPbT
e 3asBun 6poin asnoBe 3a 06paTHO M3KyryBaHe, 6POST AANOBE 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo
Ta3n CTOMHOCT M CyMaTa Ce MnpeBexaa Mo CMeTKa Ha MHBECTMTOpPa, MOCOYEHa B MOpbYKaTa MM Ha Kaca
B ouc Ha ,,OBb AceT MeHIKMBHT” ALl

KoraTo MHBECTUTOPBLT € MocouMn CymMa, TO TS Ce pa3fdens Ha ueHata 3a 06paTHO W3KynyBaHe,
OMOBECTEHA M BannaHa 3a Han-6nM3Kkua AeH, A0 AEHSl Ha NoJaBaHe Ha MopbykaTa M MO TO3M HauMH ce
onpeaens OpUeHTUPOBBLYHMST Bpolt AsnoBe, KOUTO cneaBa Aa 6bAaT M3KyNeHW, 3a Aa Ce yAOBNETBOPU
CcyMmaTa Ha nopbykaTta. Te3n asnose ce 6nokupar.

Cnen onpepensiHe Ha ueHaTa 3a obpaTHO M3KynyBaHe Ha eauH asn Ha ®OHIA, nocoyeHata B
nopbyKaTa CyMa Ce pasgens Ha Tasu CTOMHOCT M ce onpeaens 6posit asnoBe, KOUTO cneasa Aa 6baaT
N3KYMNeHW, 3a TOYHOTO YABOSIETBOPSIBaHE Ha NocoyeHaTa OT KMeHTa cyMma.

MNMopbykaTa 3a 06paTHO U3KynyBaHe Ha asnose Ha ®OHJA ce u3nbnHgBa B Cpok A0 10 gHM OT gaTtaTta
Ha noAaBaHeTo 1.

HHBecTnTOop®T MOXKE fAa rnogage rnopvyYxka 3a oTkasz go 17:00 4. coynss paboTeH [4€EH, c/ieq
KOETO nopbvYKara 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMA, CbI/IACHO A[EeHCTBaLjoTOo
3aKOHOA[AaTesICTBO. 3a NOPBvYKH, rnoganerHn cneg 17:00 4., nopbYKM 3a OTKa3 ce rnpHemMar 40
17:00 4. Ha cnegBalyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CYNUTAT 3a HEOTMEHSIEMM.

B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsinoBe Ha ®OHIA 6bae BpeMEHHO CMpsSIHO MO peaa v Npw
YCNnoBusATa, ONNUCaHN B 3aKOHOAATENICTBOTO M HacToAwms MNpocnekT, NopbYkKUTe 3a 06paTHO U3KYNyBaHe,
KOUTO Ca nodajeHn cnef nocnegHoTo 06siBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe npeau HadanHaTta
fAaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nbaHaBaT. ObpaTHOTO M3KynyBaHe Ha AS/0Be ce
N3BbpLUBA Cnej Bb306HOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha
HOBa NOpbYKa MO ONMMCaHWs MNo-rope pea.

Ha v3nbaHeHne noanexart caMo peaoBHO MOAAAeHUTE MOPbYKM 3a 06paTHO M3KyMyBaHE Ha AS/0OBE Ha
®OOHJA. ToBa ca NOpPbYKM, NOAAAEHN B CbOTBETCTBME C BCUMUKM WM3NCKBAHWS, OMMCAHW B HACTOALLMS
pa3gen Ha lNpocnekTa.

Mpu nunca, HesacHOTa WM NPOTUBOPEUYNE MEXAY PEKBU3UTM Ha nopbykaTta 3a 06paTHO U3KyryBaHe Ha
asanose Ha ®OHJA n/unn HeobxoanMK NPUNOXEHNSI KbM HeEsl, NOpbYKaTa Ce CMsITa 3@ HeEBaNnaHa U He
Ce U3MbAHSBa.

MNopbykaTta ce cMATa 3a U3MbJ/IHEHA B MOMEHTA Ha perucTpaums Ha caenkata B “LleHTpaneH geno3utap”
AL.

NHBeCTUTOPBT nosydaBa NOTBbPXKAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBua paboTeH AeH, cneaBall WM3MbAHEHWMETO HA MNOpb4YKaTa, 3a KOETO Ce npwunara peabT,
NPWIOXMM 3a NOTBbPXAABAHE HA U3Mb/IHEHN NOPBYKKM 3a 06paTHO M3KYNyBaHE Ha AsfioBe.

PekBM3nMTUTE Ha NopbyKaTa 3a 06paTHO M3KynyBaHe, ca onpeaeneHu B Hapeaba.

B cnyyan, ye Ha 3asBuTENs € u3gageHa [leno3uTapHa pasnucKka 3a NpUTeXXaBaHUTE OT HEro AS/0BE Ha
®OHJA, Tov s npeaocTaBs (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe OKYMEHTH.

Heo6xoAMMM AOKYMEHTU, KOUTO MpeacraBs MHBECTUTOPBLT NpU NoAaBaHE Ha NOpbYKa 3a

obpaTtHO wu3kynyBaHe Ha pasnoBe Ha ®OHAA (Bmx [lpoueaypa 3a nerutumauuns w

npeacTaBuTeNCTBO).

MNpy nopaBaHe Ha MOpbYKa 3a OTKA3 Ce MNPeACTaBsAT eAMHCTBEHO AOKYMEHTW MO npouedypaTta 3a

nerutuMaums u nNpeacTaBuTeNcTBO, KOUTO YAOCTOBepsiBaT, 4e NMUETO MMa npaBo Aa Hanpasu

nopbyKaTa.

Mopbyka 3a OTKa3 Ce NofaBa OT K/IMEHTA M B CJlyYaid, Ye CbLUMAT M3MOosBa BUPTYaNHUS KIOH Ha “Obb”

A[l, KaTo 3a4b/MKUTENHO Ce MOCOYBa OCHOBAHWETO 3a OTKa3a.

Ako nopbykaTa ce MpaBu OT MMETO Ha YY>XXAECTPAHHO JIMLE U B Hesl € MOCOYEHO, Ye TO e Mnon3ea

cneumaneH [aHbYeH peXMM Ha MbAHO MM 4acTMYHO OcCBObOXAaBaHe OT AaHbK Mo cnorogba 3a

n3bsreaHe Ha [ABOMHOTO AaHbYHO oObnaraHe BCMYKWM [OKYMEHTW, W3WUCKBaHW OT 6bArapckoTo

3aKOHOAATENICTBO 3@ [AOKa3BaHe Ha Te3W OCHOBaHWS, BKJIOYMTENHO Jeknapaums 3a pasMepa Ha
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NONOXMUTENHATA pa3/MKka Mexay OTYeTHaTa CTOMHOCT Ha AsANoBeTe, nNpeaMeT Ha 06paTHOTO
U3KynyBaHe, U LeHaTa Ha 06paTHOTO M3KYryBaHe.

AKO 4y>KAECTPaHHO NMLEe He MpeacTaBy HeobXoAMMUTE AOKYMEHTW 3@ [0Ka3BaHE Ha OCHOBaHMA 3a
npunaraHe Ha CbOTBETHa croroaba 3a M36sreaHe Ha [ABOWMHO AAHbYHO obnaraHe wMAM Aeknapaumsi no
npeaxoaHus ab3all, MopbykaTta 3a 06paTHO M3KYNyBaHe € BanaHA, HO Ce U3MbJIHABA NPW CMNasBaHe Ha
06LUMS AaHBYEH PeXXuM, NPEABUAEH 3@ YY)XXKAECTPaHHU nnua.

2.10.3.2. Pen 3a npexBbpnsHe Ha asnose ot ®OHA oT K1IMEeHTCKa NoACMETKAa, BOAEHa
npyM WHBECTUMLMOHEH MNOoCpeAHUK MO K/IMEeHTCKa noAcMeTKa, BopaeHa npu ,OBbb Acer
MeHnpxMBHT” Al M o6paTHO.

3assutensaTt (nputexaTen Ha asnose Ha ®OHIA), HeroB npeacTaBUTEN WM MbHOMOLWHKUK NoaaBa B
KnoH Ha OBb Al unn odmc Ha ,,OBb AceT MeHnmxMbHT” Al, onpeaeneH KaTto “MACTO 3a npoaaxba”
(Bmx Mpunoxenne N2 1 kbM [lpocnekta) nopbyka Ao ,OBb Acer MeHnmpxkMbuHT” AL 3a
noemMaHe/npexsbprisHe OT/NpPU MHBECTULMOHEH MOCPeAHMK. 3a uenta ce npeacTtaBAaT [AOKYMEHTH,
onuncanu B lNpocnekTa, 3acarawy neruTumaumnsTa u npeacTaBuTencTeoTo. Npy nogaBaHe Ha NOpbYKa 3a
npexsbpnsiHe Ha asnose oT ®OHJA OT KMeHTCKa NOACMETKA, BoAeHa NpW MHBECTULMOHEH NOCPEAHUK
Nno KNMeHTcKa noacMeTka, soaeHa npu ,0bb AceT MeHnmXMbHT” Al n 06paTHO, NHBECTUTOPBLT CreaBa
[a 3annaTtv TakcaTa 3a Tasu ycyra no pasnsaliartesniHata CMeTka Ha YnpasnasawoTo Apyxectso B Obb
A/l, cbrnacHo Tapudata Ha ApYyXXeCTBOTO.

Ha n3nbnHeHne nognexart camMO pefoBHO MOA3AEHUTE MOPbYKM. 3@ TaKMBa Ce CYMTaT Te3W, KOUTO Ca
NnoAaZeHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUSI.

Mpu nunca, HeACHOTa WAM MNPOTUBOpPEYME MeXAYy AaHHUTE B PEKBM3UTUTE Ha MopbyvkaTa W/wunu
HeobxoaMMM NPUNOXKEHUS KbM Hesl, KaKTO M B C/lly4daid, Ye OT NpeaoCTaBeHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NopoK Mpu B3eMaHETO Ha KOpMopaTMBHO pelleHue, B npeacTaBuTenHaTta BAacT WM B ApPYro
HeobXxoAMMO YCNoBME 3a pasnopexaaHe C ASN0BeTe, NopbykaTa Cce cunTa 3a HeBanvaHa U He NOANEXM
Ha M3NbJIHEHNKE.

Mpy HanMune Ha TEXHUYECKU NN Apyrn 06EeKTUBHU MPUYMHM MOpbYKAaTa LWe Ce M3MbAHM NpWU MbpBa
Bb3MOXHOCT.

lMopvyku 3a noemaHe/npPexsvp/ITHE OT/Ha MHBECTHLNOHEH NMOCPEAHNK Ce NPpHeMaT B ojpuca
Ha ,,0bb Acer MennpxkmvHT” Al niin B kKJ1o0HOoBeTe Ha OBbb A/, onpegenenn karo "Mecra 3a
npogaxxk6a” (Bmx lpuioxxenne N° 1 koM lIpocrnexra) B paMkuTe Ha paboOTHOTO MM BpPEME.
lMopvykn 3a noemaHe/npexsbp/ITHE OT/Ha MHBECTHLNOHEH MOCPEAHNK HEe Morart ga 6bvaar
nogageHn Ypes Bupryasinns k/1oH Ha "Obb” A/.

MopbuykaTta ce cMATa 3a M3MbJIHEHA, Clled KaTo Ce M3BbPLUM NPEXBbPASHETO Ha AsnoseTe B “LleHTpaneH
aenosutap” Al OT noacMeTKaTa Ha 3asBUMTENs NpU MHBECTULUMOHHMS MOCPEAHMK MO NnoacMeTKaTa Ha
3a8BUTENS NPY YNPaBsSBaLLOTO APYXECTBO Un 0bpaTHO.

2.10.3.3. YcnoBusa M pea 3a eqHoBpeMeHHa npoaax6a Ha asnose ot POHAA n nokynka
Ha AsJI0BE OT APYr 1eBOB A0roBopeH (poHpA, ChbLLo OpraHM3upaH U ynpasnssaH ot ,,0Bb Acer
MeHnpxMbHT” ALl M o6paTHO.

MopbYkM 3a egHOBpeMeHHa noaaxkb6a Ha asnose ot ®OHIA v nokynka Ha asinose oT apyra KUC, cbluo
ynpasnsisaHa oT “Obb AceT MeHnmxkMbHT” ALl, 1 0bpaTHO MoraT Aa ce nogasaTt camo 3a KUC B egHa m
Cblua BanyTa.

3assutenat (nputexaTten Ha asnose Ha ®OHA), HeroB npeacTaBuTeN WAM MbAHOMOLIHMK MOAaBa B
knoH Ha Obb Al nnu B odmca Ha ,Obb AceT MeHnaxMbHT” Al NopbYka 3a eaHOBpeMeHHa npoaaxoba
Ha aanose oT ®OHJA 1 MOKynka Ha Asn0Be OT ApYr NEBOB A0roBOpeH (hOHA, CblO OpraHuM3upaH u
ynpasnsisaH oT ,06b AceT MeHNnmIKMBHT” ALl.

MNMopbyka 3a eaHoBpeMeHHa npoaaxba Ha aanose or ®OHA nokynka Ha AsnoBe OT eBpoB (HOHA,

ynpasnsisaH oT Obb AceT MeHnaxmbHT Al He Moxe Aa 6bae noagaaeHa.
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3aaBuTenat (nputexaten Ha asanose Ha ®OOHAA) Moxe pga nogage nopbyka 3a eAHOBPEMEHHA
npopgaxba Ha aanose ot ®OHIA m nokynka Ha AsnoBe OT APYr JIeBOB AOroBOopeH (oHA, Cblyo
opraHu3unpaH 1 ynpasnsisaH ot ,,Obb AceT MeHNaIXMBHT” ALl n 0bpaTHO M Ype3 BupTyanHus KIOH Ha
“Obb” Al.
B nopbykata MHBECTUTOPBLT nocoyBa 6pos asnose ot ®OHAA, kouTo xenae da 6baat obpaTHO
N3KYNeHn Wnn cymaTta, KoaTo xenae aa 6bae nonydeHa ot npoaaxbarta Ha asnosete. bposaT asnose ce
YMHOXaBaT Mo LeHa Ha 0bpaTHO M3KynyBaHe WM 3a Taka MoslyyeHaTa CyMa ce 3aKyrnyBaT CbOTBETHMS
6por asnose OT Apyrus aoroBopeH ¢oHA. KoraTto B mopbykaTa € MocoyeHa Cyma, T Ce pasgens Ha
LleHaTa OMoBeCTeHa 3a Han-6/IM3KMS eH M Ce NonyyYaBa OPUEHTUPOBBbYEH BpoM AsSNoBe, KOUTO CreaBa
Aa 6baat uskyneHn obpatHo. To3mn 6pon asnose ce 6nokupaT. Cnea kato 6bae usdmcneHa LeHaTta Ha
obpaTHO u3KynyBaHe Ha ®OH[A, cymaTa ce pasaens Ha Tasu CTOMHOCT M Ce Mofy4YyaBa KpalrHaTa
CTOMHOCT, KOSITO 3a K/IMEeHTa CfefBa Aa 3aKynu AsnoBe OT Apyrusi AOroBopeH ¢oHA B NeBa, CbLUO
opraHusunpaH 1 ynpasnssaH ot ,,0bb AceT MeHnIXMBHT A/l
Ako npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT eaAuH A0roBopeH oHA M NOKYMKa Ha AsSNoBe OT Apyr
NeBOB A0rosBopeH (hoHA, CblUO opraHusmpaH u ynpasnssaH oT “Obb AceT MeHMapxMbHT” ALl (3amMsiHA) e
BMOHO, Ye cnef U3MbJHEHWETO Ha 3aMsiHaTa OCTaTbKbT OT AS/I0BE MO CangoTO Ha MHBECTUTOpPA BbB
(oHAa, OT KOWMTO ce NpexBbpAAT Asnose, 6u 6un nog 10 (aecet) 6pos asnose Ha ®POHJA, nopbykaTa
3a 3aMsgHa cneaBa Aa 6bae nofageHa 3a BCUYKM MpUTEXaBaHW AS0BE M MHBECTUTOPBLT Aa 3aHynu
napTuaaTta cu, BbB (POHAA, OT KOMTO NPEXBbLPS AANOBETE CU.
Moanexalwata Ha nosyyaBaHe CyMa Ce pasfenst Ha eMUCMOHHATa CTOMHOCT Ha apyrus (oHa u ce
nosny4aea 6posT AsnoBe, KOUTO ce NpuaobmeaT OT Hero.
CbwmaT pen ce npunara u nNpu efHoBpeMeHHa npoaaxba Ha AsnoBe OT Apyr AOrOBOpPeH (POHA, CbLUo
opraHusupaH v ynpasnssaH oT ,Obb AceT MeHumKMBHT” A1, 1 NoKynka Ha asnose ot ®OHJA.
MNpy nogaBaHe Ha NopbyKa 3a egHOBpeMeHHa npogaxkba Ha asanose oT ®OHA 1 nokynka Ha asnose OT
Apyr NeBOB AOroBopeH (OHA, CbLO OpraHusupaH v ynpasnssaH oT ,,Obb AceT MeHnpxMbHT” AL M
obpaTHO, WHBECTUTOPBLT CneaBa Aa npesBefe npeasuaeHuTe no Tapudata Ha YnpaBnsBawoTo
APY>XKeCTBO TaKCW Mo pasr/awiatenHara My CMeTKa, B nesa, B Obb A/l.
Ha u3nbnHeHne noanexar caMoO pefoBHO NoAajeHUTe MOPbYKKU. 3a TakMBa Ce cuuTaT Tesn, KOWUTO ca
NnoAaZeHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUS.
Mpu nunca, HeACHOTa WMAM MNPOTUBOpPEYME MeXAYy AaHHUTE B PEKBM3UTUTE Ha MopbykaTa W/wuam
HeobxoaMMM MPUNOXKEHMS KbM Hesl, KaKTO M B Clly4ald, Ye OT NpeaoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue nopoK Mpy B3EMAHETO Ha KOpMNOpaTUBHO pelleHue, B NpeacTaBuTenHaTa BnacT Wan B Apyro
HeobXxoAMMO YCNoBUE 3a pasnopexaaHe C AAN0BeTe, NopbykaTa Ce cYnTa 3a HeBanuaHa U He MoANIeXu
Ha M3MNbJIHEHNE.
Mpy HanMune Ha TEXHWUYECKUM MU ApYrn OBEKTUBHM MPUYMHWM MOpbYKaTa LWe Ce M3MbJHM NpU Mbpsa
Bb3MOXHOCT.
lMoprvykara 3a egHoOBpeMEHHaTa rpogaxba Ha gssoBe or POHLAA n nokynka Ha A4s/10Be OT
APYr AOroBopeH poHA, CvLYO OpraHn3NpaH M yrpasJisiBaH ot ,,0bb Acer MenngxkMbHT” AL,
M obparHo, ce npnemar B oghpuca Ha ,,Obb Acer MenngxmbvHT” A/f], B k/1o0HOBeTe Ha Obb A/l],
onpegesieHn kKaro “"mecra 3a npogak6a” (Bmxx [lMpunoxxenne N° 1 xkvm [Ipocnexra) B
pamMKuTe Ha paboOTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHNS KJIOH Ha "Obb” A/] Ha MHTEpHeET
agpec (http://ebb.ubb.bg).
lMopvyxkure nogagenn cneg 17:00 4. Ha geH T ,[4€HsT Ha rogaBaHe Ha nopvYkara’, ce
H3MBbJIHABAT M0 YEHNTE, Ba/IMAHM 3a AeH T+1, onpegeneHn Ha nociaegsalymsi paboreH AeH /
AeH T+2 /. 3a nopvykm, nogageHn cneqg 17:00 4., nopvYKHM 3a OTKa3 ce npuemart 4o 17:00 u.
Ha cnegsawms paboreH geH / AeH T+1 /. Cneq ToBa, NOPbYKHMTE 3a EAHOBPEMEHHA
npoga)kba Ha gsnose or ®OHLAA n nokynka Ha [SA/10Be OT APYr AOroBopeH ¢hoHAa, cwvujo
opraHusupaH M ynpas/iiBaH OT YrpasB/iABaljOTO APYIKECTBO H O6paTrHO, Ce€ CcYMTAT 3a
HEOTMEHSIEMH.
MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHIA v nokynka Ha AsnoBe OT ApYyr SeBOB
AorosopeH ¢hoHA, CbLLO opraHu3npaH u ynpaenssaH oT ,0bb AceT MeHnmpxkMbHT” ALl, He MOXe aa 6bae
nogageHa, Kkorato 0bpaTHOTO M3KynyBaHe Ha AsnoseTe Ha ®OHA wnn Ha apyrus OHA € BpeMEeHHO
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CNpsiHO, Tb KaTO CNUpaHETO Ha O0OpaTHOTO W3KynyBaHe 3aAb/DKUTETHO € CBbpP3aHO M C
npeycTaHoBsIBaHE Ha W3[aBaHETO Ha AsnoBe. TakuBa MOPbYKM Le ce npueMaT, crief KaTo obpaTHOTO
N3KynyBaHe Ha AsnoBeTe U Ha AeaTa doHaa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asanose Ha ®OHIA m nokynka Ha AsnoBe OT ApYyr NEBOB
¢ona, ynpasnsisaH ot Y/ “Obb AceT MeHnmxMbHT” AL, 1 06paTHO, Ce M3Mb/HSBA B CPOK A0 7 AHM OT
[aTaTa Ha NnojaBaHeTo WM.

2.10.3.4. BpeMeHHO cnMpaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHupXMbHT” ALl, No peweHne Ha CbBeTa Ha AUPEKTOPUTE, MOXE BPEMEHHO Aa Crpe
06paTHOTO M3KynyBaHe Ha asinoseTte Ha ®OHIA, caMO B MU3KIKOUUTENHM Clyyaun, ako obcTosTencreaTa
ro HanaraT W CrMpaHeTO e OonpaBAaHO C Orfned Ha MHTepecuTe Ha rnpuTexartenuTe Ha As/oBe,
BKJTIOUUTESNIHO B C/leHUTE CllyYyaun:

Y KOraTo Ha perynupaH nasap, Ha KOWTO CblUeCTBEHa 4acT OT aktueuTe Ha ®OHJA ca gonycHaTu
WNM Ce TbpryeaT, CK/OYBAHETO HA CAENKWM € TMpeKpaTeHo, CrpSHO WM € MOANIOXKEHO Ha
orpaHun4yeHue;

Y Korato He MoraT Aa 6baaT oueHeHV NpaBWIHO aKTUBUTE UAM 3aab/keHusTa Ha ®OHIA wnu
YnpaBnsiBalloTo APYXKECTBO HE MOXe Aa ce pasnopexaa C TsX, 6e3 ga yBpean MHTepecuTe Ha
npuTexarenuTe Ha AS/10Be;

Y KoraTo ce B3eMe pelleHue 3a npekpaTsBaHe uam npeobpasyBaHe ype3 C/iMBaHe WM BIMBAHE Ha
®OHJA.

Y B Cnydal Ha pasBansiHe Ha AoroBopa ¢ baHkaTa — Aeno3uTap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/KEHUSITA W, OTHEMaHe Ha NnuueH3a 3a 6aHKoBa [AEMHOCT WM HanaraHe Ha Apyru
OrpaHMYeHUsl Ha AEMHOCTTa M, KaKTo M ako baHkaTa — aeno3uTap 6bAe M3KN0UYEHA OT CMCbKa
no un. 35, an. 1 ot 3AKUCAMNKN, KOMTO NpaBAT HEBb3MOXHO U3MbHEHWETO Ha 3aAb/DKEHMSATA 1
Nno AOrosopa 3a Aeno3vTapHW YCyrM U MoraTt Aa yBpeOsaT MHTEpecuTe Ha npuTexaTtenute Ha
asnose Ha ®OHJA.

B ropeusbpoeHnTe cnydan YnpasnsiBawoTO APYXECTBO yBeAoMsiBa Komucusita 3a pMHaAHCOB HaA30p U
baHkaTa-geno3uTap 3a peleHWeTo CU A0 Kpas Ha paboTHUA [AeH, KakTo M 3a Bb30OHOBsIBaHe Ha
06paTHOTO U3KynyBaHe A0 Kpasi Ha paboTHMS AeH, NpeaxoXaall, Bb306HOBSABAHETO.

Mpu B3eMaHe Ha pelueHne oT ,,Obb AceT MeHnMKMBHT” ALl 3a cnMpaHe Ha 06paTHOTO M3KynyBaHe Ha
asanosete Ha ®OHIA, To e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34aBaAHETO Ha ASNOBE 3a CPpoKa Ha
BPEMEHHOTO CrvpaHe Ha 06paTHOTO U3KynyBaHe.

MNprvemaHeTo Ha NOpPbYKK 3a egHOBpeMeHHa npoaaxba Ha asnose Ha ®OHJA 1 NoKynka Ha AsnoBe Ha
Apyra KONeKTMBHAa WMHBECTMUMOHHA Cxema, Cblo ynpasnseaHa oT “Obb AceT MeHumkMbHT” AL, M
obpaTHO, ce npeycTaHoBsIBA, akO 0BpaTHOTO M3KyrnyBaHe Ha AS/I0BETE Ha KOATO M da e OT ABeTe
KONEKTUBHN WHBECTULMOHHM CXeMu 6bae BpPeMEHHO CMpSHO A0 MOMEeHTa Ha Bb30OHOBSIBAHETO MYy.
B cnyyai, ye ce Hanara yab/HKaBaHe Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 0b6paTHOTO M3KyMyBaHe Ha
aanosete Ha OOH[A, YnpasnsBsawoTO APYXECTBO € AJIbXKHO Aad yBedAoMM 3a ToBa Komucuata 3a
¢rHaHCcoB Haa3op v baHkaTa-genosuTap, He NO-KbCHO OT 7 AHM Mpean U3TUYAHETO Ha MbpBOHAYasHO
ornpeneneHns OT Hero CpoK. AKO CPOKbT Ha CMMpaHeTO e MO-KpaTbK OT CeAeM AHW, BKIIHOYUTENHO B
Cny4yauTe, Korato 06paTHOTO M3KynyBaHe € 610 CNPSHO NOpaan TEXHUYECKM MPUYMHKM, YNPaBAsSBaLLOTO
APY>XXeCTBO W3BbpLIBA YBEAOM/IEHUATA MO MPeaxXOAHOTO wM3peyeHue [0 Kpas Ha paboTHUS AaeH,
npeaxoXxaalw, pAartata, Ha KoaTo e TpsbBano pga 6bae noaHoBeHO 06paTHOTO WM3KyMyBaHe.
O6paTHOTO M3KynyBaHe ce Bb306HOBSBA NO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C MU3TUYAHETO Ha
CpoKa, onpeaeneH B peleHUeTo 3a cnvpaHe Ha 0bpaTHOTO M3KymnyBaHe, CbOTBETHO B peLleHVETO 3a
yAb/hKaBaHe CpoKa Ha CnMpaHe Ha 06paTHOTO M3KymnyBaHe.

MopbukuTe, NoAaAeHU cneq nocnegHoTo obsiBssBaHeE Ha LieHaTa Ha 0bpaTHO M3KynyBaHe npeau
HayanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO CrMpaHe, He Ce M3Mb/HSABAT. YNpaBnsBawoTO APY>KECTBO
Bb3CTaHOBsIBa CyMUTE Ha MHBECTUTOPUTE, NOAANN MOPBLYKM 3a MOKYNKa Ha Asnose, no 6aHkoBaTa UM
CMeTKa WM Ha KacaTa Ha ApY)XeCTBOTO A0 Kpasi Ha paboTHWS AeH, cnefBally AeHs Ha nojasBaHe Ha
nopbyKuTE.

,OBb AceT MeHuMpxMbHT” ALl yBeaoMsiBa NpuTexaTenute Ha AsSn0Be 3a CNMpaHeTo Ha obpaTHOTO
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N3KynyBaHe, CbOTBETHO, 3a Bb30OHOBABAHETO My He3abaBHO cfieq B3€MaHETO Ha pelleHMe 3a TOBa,
ype3 nybnuKauMs Ha MWHTEpPHET CTpaHuuaTta Ha YnpaBnssalwoTo ApyxectBo wWww.ubbam.bg.
YnpaBnsBalloTo APYXXeCTBO yBeAoMsaBa UM 3aMecTHUK-npeaceaatens Ha KOH, pbkosogelw yrnpasneHune
»,Hana30p Ha MHBeCTMUMOHHaTa AerHocT” npy KoMucusita 3a hMHaHCOB Haa3op.

2.11. OnucaHue Ha npasu/aTa 3a onpeaensiHe U usnonssaHe (pasnpepensiHe) Ha aoxoaa
(vacT oT nevanbara)

Cneg nocTbnNBaHETO Ha Joknaga Ha pernctpupanms oautop CbBeTbT Ha AUPEKTOpUTE Ha
YnpaBnsBalloTo APYXXECTBO B3EMa pelleHne 3a pasnpeaeneHme Ha nevanbarta Ha POHIA.
MNpaBo Ha aAvBMAEHT (YacT oT nevyanbata) MMaT caMO fMuaTa, KOUTO Ca BKJIIOYEHW B CMMCBbK Ha
nputexartenute Ha asnose Ha ®OHOA, wmsgageH ot “LleHTpaneH [eno3utap” AL Ha 14-Tus JeH,
cnepgaly, AeHs Ha 3acefaHneto Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpueT roauvwHus (hvHaHCoB
OTYET U e B3eTO peLleHne 3a pasnpeaensHe Ha AMBUAEHTMU.
OnBnaeHTn (Yactu oT nevanbarta) Ha NpuTeXaTenute Ha AsnoBe MoraT Aa 6baaT v3nnawaHuv camo B
napu.
[OvBuaeHTUTE Ha NpuTeXaTenute Ha AS10BE Ce M34YUCNABAT, KaTo onpegeneHata oT CbBeTa Ha
AVMpEKTOpUTE Ha YNpaBsBallOTO APYXXECTBO 4acT OT nedyanbarta, noanexalwla Ha pasnpeaensiHe KaTto
aveBuaeHT (4acT oT nevanbata), ce pasaenu Ha 6pos Ha asnosete Ha POHIA kbM 14-Tua fAeH, cneasaly
[A€eHs Ha 3acedaHneTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO e MpUueT roaviuHus (DMHAHCOB OTYET U e
B3€TO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTMW.
OveunaeHTtute (Yact oT nevanbarta) ce pa3npeaensTt B abConoTeH pa3Mep 3a BCeku AN U ce u3nnawat
Ha npuTexartenuTe Ha Aa/10Be OT YNpaBnsaBawWoTo APYXeCTBo, 3a cMeTka Ha ®OHA, B 3-MeceyeH CpokK
OT AaTaTta Ha pelleHneTo 3a pa3npegensHe Ha nedvanba Ha OHIA.
M3nnawaHeTo Ha AnBMAeHTM (YacTu OT nedyanbaTta) ce M3BbLPLIBA CbC CbAENCTBMETO Ha “LleHTpaneH
aenosutap” AL. PeabT 3a M3nnawaHe Ha aMBnaeHTn (Yactu OT nevanbarta) ce onpeaens ¢ Hapeaba.
YnpaBnsiBawoTo APYXXeCTBOTO € ATbXXHO He3abaBHO Aa yBeaomu KomucusaTa 3a ¢MHAHCOB HAA30p M
“UeHTpaneH Jeno3utap” ALl 3a pewweHneTo Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaB/siBaWOTO APYXECTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KakTO U OTHOCHO YC/IOBUSTa U pefa 3a HEroBoTO M3nJallaHe.
CbBeTbT Ha [lupekTopuTe Ha YnpasnsaBalOTO APYXECTBO MOXe [a B3eMe pelleHWe [a He ce
pa3snpeaensit AMeuaeHTM (4actu oT neyanbaTa) B CnegHUTe Ciy4yau:
1.xorato ®OHJA 3aBbpuiBa mvHaHCOBaTa roanMHa Ha 3aryba;
2.koraTto nevyanbaTta OT NpeaxoAHaTa roavHa, M3UsIo UK YacTUYHO, 6bae peMHBECTMPaHa B AEMHOCTTa
Ha ®OH/JA, KaTo ce oTHece Nno eAnH OT C/IeAHUTE HAUYNHW :

Y B Hepa3npegeneHa neyanba oT MUHANW FOAMHMU;

Y BbB (DOHA ,Pe3epseH”;

Y 32 nokpuBaHe Ha 3arybu OT MUHaIN roAnHW.

2.12, CueTtoBOAHM AATU U AaTU Ha pasnpegeneHue Ha goxoaa
‘ Pa3npepensiHe Ha goxoaa ‘

| | 2012 2013 2014 |
PasnpegensiHe Ha neyanbaTa 3a

nepuoaa BbB (oHa ,06Lm 237 621.15 309 592,33 690 378.88
pe3epsun”

PasnpenensHe Ha 3arybara 3a ) ) )

nepuoga B ,,Henokputu 3aryébu”

MNMokpuBaHe Ha 3arybu oT MuHanu ) _ )

roaviHu

CuerosoAHa Aata Ha 22.04.2013 26.03.2014 27.03.2015
pasnpeaensiHeTo
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2.13. OnucaHne Ha WMHBECTMLMOHHMTE LeNIM Ha AOroBOpHUs ¢bOHA, B TOBAa YMCIO

HerosuTe (PMHAHCOBM L€/, UHBECTULMOHHA NOJINTUKA, OrpaHUYEeHUs1 Ha MHBECTULIMOHHATA
nonutuka Ha POHAA

OCHOBHM LIE/I U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHOA e ga ocurypm Ha nputTexaTenuTe Ha ASNO0Be 3arna3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTUPAHUTE OT TSX CPEACTBA YPE3 peann3vpaHe Ha NpeaMMHO KanuTanoBu neyantu
N NPUXOAN OT AUBUAEHTU N NINXBU NPU OTHOCUTENTHO YMEPEH PUCK.

®uHaHcoBa uUen Ha ®OH[A e HapacTBaHeE Ha CTOMHOCTTA Ha W3O4aAeHUTE OT HEro [As/ioBe B
AbArOCPOYEH MaH Npu OCUrypsiBaHe Ha BUCOKA IMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CTpaterus n NoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocTuraHe Ha uenuTe, YNpaBnsBalOTO APYXECTBO CfieABa YMEPEHO arpecnBHa WHBECTULIMOHHA
MOMIMTUKA NPV aKTUBHO YMNPaBfiEHWE Ha MHBECTULUMOHHUS MOPTMhEn OT (PUHAHCOBU WMHCTPYMEHTU U
napuydHn cpeacrsa Ha ®OHZA.

CpeactBaTta Ha ¢oHAa We ce wHBECTUpaT npeaumMHO B akuum Ha ALCWUL, wHBecTMpawm
NpenMyLLEeCcTBEHO B 3eMeaenicka 3eMs, OUCHN U NIOTMCTUYHM NJIOLWM, KAKTO U B aKUMKU Ha EMUTEHTU OT
ArpapHusi CeKTop M Apy)XXeCcTBa OT XpaHUTENHO-BKycOBaTa MPOMWLUIEHOCT MpUETM 3a TbproBus Ha
perynvpaHuTe na3apu B CTpaHaTta M Yyx6uHa, KOUTO MMaT BUCOK MOTEHUMan 3a pacrtex.

3a CTpyKTypupaHe W noadbpXaHe Ha aAuBepcuduuMpaH MHBECTUMUMOHEH MopTdenn u c ornea
npeanasBaHe Ha cpeacTBaTa Ha MHBECTUTOpPUTE OT HebnaronpuaTHUM NasapHU TEHAEHUUKN, aKTUBUTE Ha
®OHOA we ce uHBeCTMpaT U B AbAroBn (UMHAHCOBM WMHCTPYMEHTM, W34aAeHW OT KOMMaHuM B
NPenMyLLEeCTBEHNTE CEKTOPWN Ha MHBECTUPAHE.

[loX0OQHOCTTa, KOATO Ce o4yakBa Aa b6bae peanusmpaHa Npu ynpasieHNeTo Ha aktueute Ha ®OHUA, ce
¢opmMmpa npeanuMHO OT NPUXOAN OT LEHOBM Pas3fnMKM Npu NOKYNKO-NpoAaXkba Ha npexBbpisieMn LEeHHN
KHMXa OT noptderna Ha ®OHOA, OT NonyyeHn AMBUAEHTU W B MO-Masika CTeneH — OT JIMXBU OT
AbNrosu (MHAHCOBM MHCTPYMEHTU, OT 6aHKOBM Aeno3nTn u ap.

MN360pbT Ha MHBECTULIMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha PyHAAMEHTANEH U TEXHUYECKN aHanu3, KaTto
NpenMyLLecTBEHO ce noabupaT KHMXKA C BUCOK MOTEHUMAN 3a pacTeX Ha MNasapHUTE UM LEHU U
peanu3npaHe Ha KanuTanoBu U AUBUAEHTHU nevanotw.

KHmxaTa ¢ dMkcupaHa AOXOAHOCT U AEMNO3UTUTE B CTPYKTypaTa Ha nopTdenna ce M3non3saT NpeamMHo
3a avBepcuduKaums Ha puUCKa, KAKTO M 3a peanusmMpaHe Ha Tekylla AOXOAHOCT B MOMEHTW Ha
HebnaronpusaTHa nasapHa TeHAeHUMS 3a AS/TI0OBUTE KHMXKA.

3a ocurypsiBaHe Ha NMKBMAHOCT U 3a MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YMpaBsiBaLLOTO APYXKECTBO
MOXE [a ocbllecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobveaHeTo M npoaaxk6ata Ha
LIEHHW KHWXXa, KaKTO M OroBOpM C YroBopka 3a 06paTHO MU3KyrnyBaHe (peno caenku).

3a nocturaHe Ha OCHoBHMUTE uenn Ha OOHLA v nNpu ynpaeBfeHWETO Ha pucka YnpasnsBalloTo
APY>XECTBO MOXe [Aa npunara noaxoasiy MHBECTMLMOHHU MeToaM 3a 3almTa Ha noptdenna (hedging)
OT pa3nn4yHMTE BMAOBE PUCK, MPU KOETO MOXE Aa CKM4YBa CAENKM C npasa, ¢roubpcu, dopybpau,
onuun, cyanu u Apyrv AepvMBaTu He HapyluaBaluM OCHOBHAaTa MHBECTULMOHHA Haco4yeHoCcT Ha OOHA.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
YnpaBnaBalLloToO APYXXECTBO noaabpyka CTPYKTypa Ha noptdeiina Ha ®OHIA no BMAoOBE aKTMBM, KaKTO
cnepasa:

OTHOCHUTEesNIeH asan

BupoBe akTMBM cnpsiMo o6wure
akTuBu Ha POHOA
Osanosn ueHHn KHmxa Ha AACUL (REIT) nHBecCTMpalumM NpenMyLLecTBEHO B [o 95 %

3eMegesnicka 3eMmsl, OUCHM W NOMMCTUYHM N/IOWM, KAaKTO M B aKuum Ha
eMUTEHTU OT ArpapHus CeKTop, AOonycHaTM [0 WM  TbPryBaHW Ha
perynupaHuMte nasapu no T1.T. 1.1-1.3 onucaHu no-gony; AsSI0BU LEHHM
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KHMXa no T. 1.4 onucaHa no-A4ony; AS0Be Ha KOMNEKTUBHUM WMHBECTULMOHHMU
cxemn no T. 1.5 onmucaHa no-gony, 4MSATO MHBECTUUMOHHA MNOAUTUKA
CbOTBETCTBA Ha puCKoBaTa Haco4yeHocT Ha ®OHA; aepvBaTMBHU (DMHAHCOBU
WHCTPYMEHTHN no T.T. 1.7 1 1.8 onucaHn no-aony; MHCTPYMEHTU Ha NapUYHUS
nasap no 7. 1.9 onucaHa no-aony;

[pyxecTtBa OT XpaHWTeNHO-BKycoBaTa npomuwneHoct no T.T. 1.1-1.4 [o 50%
onucaHun no-aony.

ObnroBn UEHHW KHWXA, AOMyCHaTM OO0 WM TbPryBaHW Ha peryimpaHuTe [o 50 %
nasapu no T.T. 1.1-1.3 onucaHu nNo-Aony; AbArOBM LUEHHW KHWxXa rno T. 1.4
onucaHa no-Aony; WHCTPYMEHTM Ha napuyHus nasap no 1. 1.1-1.3 u 1.9
ONncaHu No-A0Jy, KOUTO Ca U3BbH NOHSATMETO 3a JIMKBUAHWN CPeACTBa

JIukBnaHM cpeacTsa, KbM KOMTO cnagaT OCHOBHO Bflorose B GaHKu Mo T.
1.6 U UHCTPYMEHTM Ha napuyHus nasap no T. 1.1-1.3 n 1.9, kouto | He no-manko ot 5 %
BNM3aT B NOHATUETO 3a NIMKBUOHW CpeacTBa

1. AktueuTe Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. NnpexBbpnseMn LEHHN KHMXKA U MHCTPYMEHTU Ha NapuyHUS nasap, AONyCHATW A0 WM TbPryBaHW Ha
perynupaH nasap no CMUCbNa Ha 4. 73 OT 3aKoHa 3a nasapute Ha GUHAHCOBU MHCTPYMeHTH (3MOU);
1.2. npexBbpnsieMn LeHHN KHUXa U MHCTPYMEHTWU Ha NapuyHUs nasap, TbpryBaHW Ha perynvpaH nasap,
pasnuyeH oT TO3n no 4n. 73 ot 3M®UN, B Penybnuka bbnarapus wnuv B Apyra AbpxaBa 4ieHKa,
(yHKUMOHMpALY, peaoBHO, NpU3HAT U NY6IMYHO AOCTbNEH, KakKTO M LEHHW KHUMXKA U MHCTPYMEHTU Ha
napu4HMs nasap, eMuTupaHun ot Penybnvka Bbnrapvs unu gpyra Abpxxasa YieHka;

1.3. NnpexBbpnsiemMn LeHHU KHMKa U MHCTPYMEHTU Ha NapuyHWs nasap, AonycHaTu A0 TbproBus Ha
oduumaneH nasap Ha goHgoBa 6bopca nnu TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXKaga,
(pyHKUMOHMpALY, pefoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BK/IKOYEHU B CNUCBK, 0A0bpeH oT
3amecTHuK-npeacenatens Ha KOH;

1.4. HackopO M34adeHn MNPexXBbLPASEMU LEHHU KHWXA, B YC/IOBMSTA Ha YMUATO €MUCUS € BKJIHOYEHO
noemMaHe Ha 3ab/DKeHNe Aa ce UCKa AOMyCcKaHe, U B CPOK, He MO-Ab/br OT e4Ha roAuHa OT U34aBaHeTo
1M, aa 6bvaaT AonycHaTu A0 TbproBusi Ha oduumaneH nasap Ha doHaosa 6opca Unn Ha apyr perynnpax
nasap, (yHKUMOHMpaALL PeaoBHO, MpU3HAT M NyH6AMYHO AOCTbMEH, KOMTO Ca BK/IOYEHU B CMUCHK,
onobpeH oT 3aMecTHUK-Npeaceaatens Ha KOH;

1.5. pganoBe Ha KONEKTUBHM WMHBECTULUMOHHW CXEMU W/UNW Ha ApYyrn Npeanpustms 3a KONEKTUBHO
WHBECTUPaHe, KOUTO OTroBapsAT Ha ycnoBuaTa Ha yn. 4, an. 1 ot 34KUCANKW, He3aBucnMMo OT TOBa,
[anu ca CbC cefanuile B AbpXXaBa YSieHKa, Npy YCrIoBUE Ye:

a) Apyrute npeanpusTUs 3a KONEKTUBHO MHBECTMPAHE OTroBapsiT Ha CleaHUTe YCNoBUS:

aa) MonyyMnu ca paspelleHne 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbINlAaCHO KOWTO BbPXY TSX Ce
OCbLLUECTBSIBA HAA30p, KOMTO 3aMecTHMK-NpeaceaatensT Ha KOH cMsaTa 3a ekBMBaNeHTEH Ha Haz3opa
CbrMlacCHO MNpPaBOTO Ha EBponenckusi Cbio3, M CbTPYAHWYECTBOTO MEXAY HAA30pPHUTE OpraHn € B
AOCTaTbyHa CTeneH OCUryYpeHo;

ab) HMBOTO Ha 3aWmTa Ha npuTexaTenute Ha Ad10Be B THX, BKIOYATENHO nNpaBunaTta 3a
pasnpeaeneHueTo Ha akTMBUTE, 3@ MON3BAHETO M NPeAOoCTaBSAHETO Ha 3aeMMU Ha MPEXBbPASEMU LEHHU
KHMXXa N MHCTPYMEHTM Ha Napu4yHuMsl Nasap, KakTo 1 3a npoaaxbata Ha LEHHU KHMXa U MHCTPYMEHTHU Ha
NapuyHUA nasap, KOUTO NPEANnPUATUATA 3@ KOJIEKTMBHO MHBECTUPAHE He NpUTeXasaT, Ca EKBUBANEHTHU
Ha NpaBunaTa u 3awmTaTa Ha nNpuTeXaTenuTe Ha AS70BE Ha KONEKTUBHN MHBECTULMOHHN CXeMMU;

aB) OCHOBHaTa MHBECTUUMOHHA Haco4yeHOCT Ha KNC aa CbOTBETCTBA Ha NMpenMyLLECTBEHUTE CEKTOPU Ha
nHBecTnpaHe Ha ®OHJA.

ar) paskpueaTt nepuoanyHo MHMOPMaUUS, KaTo M3roTBAT U Ny6AnKyBaT roavHM U 6-MecedyHn OTYETH,
[aBalln Bb3MOXHOCT 3@ OLEHKa Ha aKkTUBWUTE, MacuBuTe, NPUXOAMTE M U3BbPLUEHUTE onepauun npes
OTYETHUS Nepuoa, n

6) He noBeye OT 10 Ha CTO OT aKTMBUTE HA KONMEKTUBHUTE MHBECTULMOHHM CXEMU WM HA Apyrute
npeanpuaTUs 3a KONMeKTUBHO MHBECTUpaHe, YMeTo npuaobreaHe ce npeaswkaa Aa ce M3BbpLUKM, MoraT
CblMacHO yypeauTenHuTe UM akToBe WM npasuniata MM Aa 6baaT MHBECTMpaHu obwo B AS/10BE Ha

Apyrn KONEKTUBHU MHBECTULIMOHHU CXEMU NN B APYTU NPEANPUATUA 3a KONEKTUBHO MHBECTUPAHE,
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1.6. Bnoroee B KpeAUTHU MHCTUTYLMM, NAATUMK NPU NOUCKBAHE UK, 3a KOUTO CbLUEeCTBYBa NpaBoTo Aa
6baat um3TerneHn no BCSKO BpeMe, U C AaTa A0 MaAeX He noseve OT 12 Meceua; KpeauTHuTe
WMHCTUTYUUN B TPeTa AbpxXaBa TpsibBa Aa cna3saTt npasw/ia U Aa ca 06eKT Ha HaA30p, KOMTO 3aMeCTHUK-
npeacenatenst Ha KOH cMaTa 3a ekBMBANIEHTHU Ha TE3M CbI1aCHO NPABOTO Ha EBponeinckusi Cbto3;

1.7. pepuBaTMBHW (HUHAHCOBUM WHCTPYMEHTU, BK/IOYUTENTHO EKBUBANIEHTHU HA THAX WHCTPYMEHTH,
3a4b/DKEHNSATA MO KOMTO MoraT Aa 6baaT M3NbAHEHW 4Ype3 MnapuyHO MnalwaHe, TbpryBaHM Ha
perynupanv nasapy no 1. 1.1 —1.3;

1.8. aepvBaTUBHM (PMHAHCOBM MHCTPYMEHTM, TbPryBaHM Ha U3BbHOOPCOBK Nasapw, Npu yCnoBue Ye:

a) 6a30BMTE MM aKTUBM Ca MHCTPYMEHTH Mo T. 1, GUHAHCOBU MHAEKCK, NINXBEHW NPOLEHTKH, BanyTa Wim
BaNyTHU KypCOBE;

6) HacpelwHaTa CcTpaHa no caenkarta C Te3n AepuBaTUBHU (PUHAHCOBU WHCTPYMEHTU € WHCTUTYyUMS -
npeaMeT Ha NpyaeHUManeH Haa3op, 1 OTroBaps Ha U3MCKBaHUS, 04obpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 0beKT Ha HagexaHa W noasexalla Ha NpoBepka exxedHeBHA OLEHKa M BbB BCEKM MOMEHT MO
nHMumaTmea Ha ®OHJA moraT fa 6baaT npoAaaeHn, MMKBMANPAHN UK 3aKpuTh Ype3 oceToBa caenka
Mo cnpaBeanvBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha MapuyHUSA Nasap M3BbLbH TE3W, TbPryBaHW Ha perynnpaH nasap v nocoyeHn B § 1,
T. 6 ot [P Ha 34KUCAINKW, ako BbpXy eMUcmaTa Uan eMUTEHTa Ha Te3n MHCTPYMEHTU Ce OCbLLECTBSABa
HaA30p C Uen 3almnTa Ha MHBECTUTOPUTE UK CNECTSBaHMATa U OTrOBapsAT Ha ClieaHUTe YCIoBuUS:

a) eMUTUpPaHW WKW rapaHTUpaHuW ca OT LEHTPasiHW, PernoHasrHu WM MeCTHU opraHn B Penybnuka
Bbnrapus wnuv B Apyra Agbp)aBa 4neHka, OT bbnrapckata HapoaHa 6aHka, oT ueHTpanHa 6aHka Ha
Apyra AbpXaBa u4neHka, OT EBponeiickaTa uUeHTpanHa 6aHka, OT EBponeickusi cbio3 unm oT
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lyyauTe Ha deaepanHa Abpxasa - OT
eaVH OT ufieHoBeTe Ha hedepanHaTta AbpXasa, OT nybnnyHa MexayHapoAHa opraHu3auus, B KOATO
yfieHyBa NoHe eaHa AbpXKaBa YeHKa;

6) n3gageHn ca OT EMUTEHT, YMATO EMUCUS LIEHHW KHWXXA Ce TbpryBa Ha perynupaH nasap no 1. 1.1. —
1.3;

B) EMUTUPAHN MNWN rapaHTUpaHW Ca OT /iMLUE, BbpXy KOETO Ce OCblUeCTBsIBa NpyaeHuManeH Haasop
CbrlaCHO KpuTepuK, onpeaesnieHn OT NpaBoTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
cnasBa npasw/a, NpUeT OT CbOTBETHUSA KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJSIKOBa CTPOru, KOMKOTO
Ca U3MCKBaHWUATA, ONpeaeseHn OT NPaBoOTO Ha EBponeickus Cbto3;

r) U34afeHn ca OT eMUTEHTU, pa3nnyHu OT Te3n rno bykem "a", "6" n "B", oTroBapswm Ha KpuTepum,
oaobpeHn oT 3amMecTHUK-Npeaceaatens Ha KOH, rapaHtupaluym, ye:

aa) WHBECTUUMUTE B TE3N MHCTPYMEHTM Ca O6eKT Ha 3almTa Ha MHBECTUTOPUTE, €KBMBANIEHTHA Ha
3almMTaTa, Ha KoSTo noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTLT € APYXXEeCTBO, YMMTO KanuTan U Pe3epBM Ca B pa3Mep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOeTO MpeacTaBs M NybnuKyBa roavwHKM (UHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTrBa Ha CbBeTa oT 25 tonn 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
bykBa "X" oT [loroBopa OTHOCHO rOAMLIHUTE CYETOBOAHM OTYETM HA HSKOM BMAOBE ApPYXXeCTBa
(78/660/ENO) nnn ¢ PernameHTt (EO) N2 1606/2002 Ha EBponenckusi napnameHT n Ha CbBeta oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTE CYETOBOAHM CTAHAAPTU, U e N1ue, KOeTo (MHaHCupa
rpyna oOT APYXECTBa, B KOSATO y4yacTBaT €4HO WM HSAKONKO APYXXECTBa, MPUETU 3a TbproBus Ha
perynupaH nasap, win nuue, Koeto (uHaHCMpa Apy>XecTBa 3a CeKiopuTM3aums, Bb3nonssawm ce oT
6aHKOBa NNMHMSA 3a OCUrypsiBaHE Ha IMKBUAHOCT.

2. YripaBnaBaLwoTo APY>XeCTBO 3a cMeTka Ha POHAA moxe aa vHBecTMpa He noseye oT 10 Ha cTo OT
akTnBuTe Ha ®OHA B NpexBbPASIEMU LIEHHN KHMXA U MHCTPYMEHTU Ha NapuU4HUS Nasap M3BbH TE3N No
T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanu n cepTUduKaT BbpxXy TSX.

4. YnpaBnaBalwloTo APY>XXECTBO HE MOXE [a MHBECTMpa noseye OT 5 Ha cTo oT aktueuTe Ha ®OHJA B
NPeXBbPNSEMU LIEHHWN KHWXKA WX B MHCTPYMEHTU Ha Napu4Hus nasap, U3gafeHu OT e4Ho nuue..

5. ¥YnpaBnaBawoTo APY)XECTBO HE MOXe Aa WMHBecTMpa nosede oT 20 Ha CTO OT akTmBuTe Ha ®OHIA

BbB BfIOroBe B e4HO simue no T. 1.6.
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6. PuckoBata ekcrno3vums Ha ®OHA KbM HacpellHaTa CTpaHa No caenka € M3BbHOOPCOBO TbpryBaHu
[epvBaTUBHM (DUHAHCOBM WMHCTPYMEHTM He MoXe Aa Haasuwasa 10 Ha CTO OT aKTMBUTE, KOraTo
HacpelHaTa CTpaHa e KpeauTHa MHCTUTYuUmMs no T.1.6. , @ B OCTaHanuTe cilydaum - 5 Ha CTO OT aKkTuBUTe.

7. YnpaenasawoToO ApYXeCcTBO Moxe aa uHBectMpa Ao 10 Ha cro ot aktueute Ha GOHOA B
NPEXBbPISEMN LEHHN KHUXKA WUIN B UHCTPYMEHTU Ha Mapu4yHUA rnasap, U3gadeHu OT efHO simue, caMo
npu ycnosue ye obliaTa CTOMHOCT Ha MHBECTMLMUTE B NULATa, BbB BCAKO OT konto ®OHA nHBecTupa
noeeye OT 5 Ha CTO OT cBOUTE aKTMBW, He HaaBuwasa 40 Ha CTO OT akTuBMTE My. OrpaHMyYeHMeTo no
M3peyeHve MbpBO HE Ce rpunara OTHOCHO BJIOFOBETE B KPEeAUTHU WMHCTUTYLUKM, BbPXY KOUTO Ce
OCbLUEeCTBABA NpyAeHUManeH Hag3op, KakTo U KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusita no T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTUUMMTE Ha ®OHIA B npexBbpnsemu
LEHHU KHMWKA WM MHCTPYMEHTU Ha MNapuvyHKUS nasap, u3gageHn OT efHOo vue, BoroBeTe npu ToBa
NMLE, KaKTO M eKCrnosuumsita KbM CbLUOTO /MUE, Bb3HUKHANA B pe3ynTaT Ha cAefnku ¢ n3sbHO0PCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBWU MHCTPYMEHTH, HE MOXeE Aa HaaBuwaea 20 Ha CTO OT aKTUBUTE My.

9. YnpaenseawoTO [APY>XeCTBO MOXe Aa uHBecTMpa Ao 35 Ha cTto oT aktueute Ha OOHIA B
NPeXBbPISEMU LIEHHM KHMXA M MHCTPYMEHTM Ha MapuyHUS Nasap, U3A4ajdeHn OT eAHO Nvue, ako
LEHHWUTE KHMWKA WU MHCTPYMEHTUTE Ha MapuyHMS nasap ca v3gadeHu unv rapaHtupaHu ot Penybnuka
bbnrapusi, oT Apyra AbpXXaBa YfleHKa, OT TEXHW pernmoHasHU WM MEeCTHU OpraHu, OT TpeTa AbpXKasa
nnn oT NybnnyHa MexayHapoaHa opraHv3aumsl, B KOSITO YieHyBa NOHe eAHa AbpXXaBa YfieHKa.

10. lMpexBbpnseMuTe LEHHU KHMXKA M MHCTPYMEHTMTE Ha MNapuyHMs nasap no T. 9 He ce B3emar
npeasuA 3a LenmTe Ha OrpaHuYeHMeTo no T. 7.

11. NHBECTULMOHHUTE OrpaHNYeEHMsI MO T. 4 - 9 He MoraT Aa 6baaT KoM6MHMpaHW. OblaTta CTOMHOCT Ha
nHBectuuymmnte Ha OOHA B MpexBbp/iIeEMM LEHHM KHWXKa WM UMHCTPYMEHTU Ha MapuyHMa nasap,
n3gageHn OT efHO nuue, B/IOroBeTe MNpu ToBa NMLE, KAaKTO M eKCcrnosvuusta KbM CbLOTO SMUeE,
Bb3HWKHaNa B pe3ynTaT Ha CAENKN C AepuBaTUBHWU (DMHAHCOBU MHCTPYMEHTU CbrNacHo T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTueuTe Ha ®OHLA.

12. [lpyxecTBaTta, BKIOYEHN KbM €fHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha KOHconuavpaH (puHaHCOB
OTYET CbMNACHO NpuU3HaTUTE CYETOBOLAHM CTaHAAPTK, Ce pasriexaaTt KaTo eqHo nvue Npu npunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. ObLaTta CTOMHOCT Ha UHBECTULMUTE B NPEXBBPASEMUN LIEHHWN KHMXKA MM MHCTPYMEHTU Ha NapuyHms
nasap, EMUTUPaHN OT APY)XeCTBaTa B €AHa rpyna, He MoXe Aa HaaBuwaea 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHIA.

14. ®OHADBT Moxe Aa uHBECTMpa A0 25 Ha CTO OT aKTMBMTE CM B obnuraumun, usgageHn oT KpeauTHa
WMHCTUTYUMS CbC CeanuLLe B AbpXKaBa YeHKa, KOATO MoASIeXun Ha cneumaneH Haa3op C uen 3awmta Ha
nputexarenute Ha obnuraunm, BKIKOYUTENHO HA M3UCKBAHETO HabpaHuTe OT eMucusTa obnurauum
cpeactBa Aa 6baaT MHBECTMPaHW B aKTMBKM, KOMTO MNpe3 Lenus nepuoa Ha emucusaTa ocurypsisat
MOKPUTME Ha MPETEHUMUTE BbB Bpb3Ka C 0bAMrauumte M KOWUTO B C/lly4all Ha HECbCTOSTENHOCT Ha
eMuTeHTa Aa 6baaT n3non3sBaHn NPUOPUTETHO 3a M3NJaLLaHe Ha 3a4b/DKEHUSATa KbM NpuUTexXaTenuTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULMWUTE MO M3PEYEHNE MbPBO, HAAXBLPASLLM OFPaHUYEHNETO
no T. 4 3a eKCrno3vuum KbM eiH eMUTEHT, He MoXe Aa HaaxBbpns 80 Ha CTo OT akTuBuUTe Ha PoHaa.
Ob6nuraumnTe, n3gaaeHn OT KpeaMTHU MHCTUTYLMU CbC CeAanuLLe B AbpXKaBa YieHKa, KOUTO OTroBapsiT
Ha U3MCKBaHMSITa MO U3peYEHne MbpBO, ce Ny6MKyBaT Ha CTpaHuLaTa Ha EBponeiickaTta KoMucus.

15. YnpaBnsBsalloTo ApYy>XeCTBO MOXe [ia UHBeCTMpa He rnoseye oT 10 Ha cTo oT akTnBute Ha ®OHJA B
AANIOBETE Ha €4HO U CbLLO NPeAnpUATUE 3a KOJIEKTUBHO MHBECTUPaHe no T. 1.5, He3aBMCUMMO Aanm e CbC
ceflafvuie B AbpXKaBa YeHKa Un He.

16. O6WMAT pasMep Ha MHBECTMUMUTE B AS/10BE Ha NPeanpusiTus 3a KONEKTUBHO MHBECTMPAHE,
paznn4yHn oT ®OHAA, He Moxe Aa Haaeuwaea 30 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He mMoxe aa npuaobuea noseye OT:
1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gaaeHu oT eaHo Nuue;

2. feceT Ha CTo OT obnurauuute mnm Apyrn obnroBu LUEHHU KHWXXa, U3aaaeHn oT €4HO JINLE,
-31-


http://apis/cgi-bin/apmod.dll?kind=305&sid=05ad7cd36048a03bd1d6dce9448f8a25&docid=7391&version=24&dbname=webdb&bvc=0&pid=236#to_paragraph_id236

/

OBb Mpocnekr

gléA’J\ZMMOHMYM [® ,066 MATPUMOHUYM 3EMST”

3. ABageceT M NeT Ha CTO OT ASN0BeTe Ha efHa KONEeKTMBHA WHBECTMUMOHHA CXemMa Wnu Apyro
NpeanpusaTMe 3a KOMEKTMBHO WHBECTMPaHE, KOETO OTroBaps Ha M3UCKBaHMATA Ha uyn. 4, an. 1 ot
30KNAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE HA Mapu4yHUA Nnasap, U34aAeHn OT e4HO Nuue.

18. OrpaHunyeHunsiTa He ce npwiaraT, Korato YnpasnsBawoTO APYXECTBO YrpaXHsBa 3a CMeTKa Ha
®OHJA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MNPEXBLPISEMU LIEHHU KHUXA W WUHCTPYMEHTU Ha
NapuyHUSA nasap, KOUTO Ca YacT OT HErOBUTE aKTUBMW.

19. [lpn HapyweHne Ha WHBECTUUMOHHUTE OrpaHUYeHnss MO TMPUYMHU U3BbH KOHTpOSia Ha
YNpaBnsBalloTo APY>XECTBO WM B pe3ynTaT Ha ynpaXHsaBaHe MpaBa Ha 3anvcBaHe, YNpassBalloToO
APY>XeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE HA HAPYLLEHWUETO, Ype3 CAENKU
3a npoaaxba npusexaa aktmsute Ha ®OHOA B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHuUs, KaTo
OTUMTA WMHTEpPECUTE Ha npuTexatenute Ha Asanose. B Te3n cnyyau YnpasnsBawoTO APYXECTBO e
A/TbXXHO B 7-OHEBEH CPOK OT M3BbPLUBAHE Ha HApYLIEHWETO Aad YBEAOMW KOMUCUSATA, KaTo NpeaocTasu
nHgopMaunsa 3a NPUUNHUTE 3a Bb3HMKBAHETO MYy U 3a NpeAnpuUeTUTE MEPKU 3a OTCTPAHSABAHETO My.

20. ObuaTta CTOMHOCT Ha ekcro3uumsita Ha ®OH/A, cBbp3aHa C AeEpUBATUBHU MHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHADbT ™Moxe pa wvHBECTMpa B [AepuBaTUBHW (UMHAHCOBM WMHCTPYMEHTW MNpU CnasBaHe Ha
orpaHuyeHusita no T. 11 - 13 1 nNpu ycnoBue 4ye eKkcnosuumsita KoM 6a3oBute akTMBM 06WO He
HaAXBbPAS NHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22.1. Korato ®OHAbT mHBecCTUpa B AepuBaTUBHU (DUHAHCOBM MHCTPYMEHTU, 6a3npaHn Ha MHAOEKCH,
Te3U UHCTPYMEHTU He ce KOMOUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22.2. KoraTo npexsbp/iieMn LEeHHM KHUXa WIW MHCTPYMEHTM Ha MapuyHWS nasap CbAbpXXaT BrpageH
[epBaTUBEH WHCTPYMEeHT, ekcno3uumsata Ha ®OHA KbM TO3M [AepyBaTUBEH MHCTPYMEHT ce B3eMa
npeasua Npy n34ncnsaBaHeTo Ha obwata ekcrnosuums no T. 20.

Apyrv orpaHnyYyeHnst Ha MHBECTULIMOHHATa AEWHOCT
23. YnpaBnsBalloTO APYXeCTBO He MOXe Ada npuaobusa 3a cmeTka Ha ®OHIA akuum € NpaBo Ha rnac
Ha eauvH eMUTEHT, KOUTO buxa My MO3BONMAM Aa YNPaXKHSABA 3HAUNTENHO BIUSIHNE BbPXY EMUTEHT.
24.1. YnpaBnsiBaWoTO ApY>XecTBo M baHkaTa—aenosuTap, Korato Aencrea 3a cMeTka Ha POHUA, He
MoraT Aa NpefocTaBaT 3aeMu UK Aa 6baaT rapaHTu Ha TpeTu auua.
24.2. He3aBUCMMO OT OrpaHuyeHusTa no T. 24.1., YnpaBnsBawoTo ApYXecTBo U baHkaTa—geno3uTap
MoraT Aa npuaobveaTt npexBbp/sieMU LEHHU KHWXA, MHCTPYMEHTM Ha MapuyHWS nasap Wan apyru
(nHaHcoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9, B cnyyamTe KOraTo CTOMHOCTTa MM HE € Hamb/jHO
nsnnaTeHa.
24.3. YnpaBnsBaloTo APYXeCTBO U baHkaTa - Aeno3vTap, KOraTto M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT Aa CKAYBaT AOrOBOP 3a KbCUM MpoAaxbu Ha npexBbprsieMn LEHHU KHUXa,
WMHCTPYMEHTWN Ha NapuyHWsa nasap wav Ha Apyru uHaHcoBn MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
25. Bcuukm pa3xoam, CBbp3aHu ¢ aenHocTTa Ha ®OHJA, BKIOUMTENHO rOAMLLIHOTO Bb3HarpaXkaeHve Ha
YNpaBnsBawloTo APYXeCcTBo, Ha baHkaTa-geno3uTapy Ha oauMTopa, He MoraT Ada HaaBuwasaT 5 Ha CTo
OT CpefiHaTa roAuHa HETHA CTOMHOCT Ha aKkTuBuUTe no 6anaHca Ha POHJA.
26.1. YnpaBnsiBaloTo APY>XeCTBO M baHkaTa - Aeno3uTap, KoraTto AencTBaT 3a cMeTka Ha ®OHA He
MoraT Aa Mon3saT 3aeMu, OCBEH B cydauTe no T. 26.2. n 26.3.
26.2. YnpaBnsBaLwoTO ApY>XecTBo unn baHkaTta - aenosvTap, koraTto AelcTBaT 3a cMeTka Ha ®OHUA,
mMoraT Aa npuaobmeaTt 4yXaecTpaHHa BanyTa MOCPeACTBOM KOMMEHCaUMOHEH 3aeM C uen edhekTUBHO
ynpasneHue Ha pasxoaute Ha POHZA. KoMneHCaUuMOHHUAT 3aeM Bb3HUKBA B CllyvanTe, KoraTto 6aHka, C
kosito ®OHABT nMa AOroBOpHU B3aMMOOTHOLLIEHWS, CpeLly Aeno3upaHa BanyTa Ha ®OHIA, ocurypsisa
OT 4yxgaa 6aHKa KOHTpareHT npeaocTaBsaHeTO Ha 3aeM Ha ®OHLA B CbOTBETHATa YyXAECTpaHHa
BanyTta. EkcnosuumaTta Ha POHA no 3aeMa No HacToslwaTa annHess He MoxXe Aa Haaxebpas 10 Ha CcTo
OT aKTuBuTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Tasu ajimHes mMorat
fa 6baaT 13non3BaHu 3a:

1. nnawaHe Ha nopajeHuTe MOpPbYKM 3a 0O6paTHO M3KyrnyBaHe Ha asnoseTe Ha ®OHA M3BbH
TepuTopusTa Ha Penybnvka bbnrapus;
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2. MOKYyrnKa Ha MHCTpyMeHTu no yn. 38 3AKNCAMKN.
26.3. 3aMecTHUK-NpeacenatenaT Ha KomuncnsaTa 3a (pMHaAHCOB Haa3op Moxe Aa paspewu Ha POHIA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE MY, aKO €HOBPEMEHHO Ca W3Mb/IHEHW CNefHuUTE
yCNnoBus:

1. 3aeMbT e 3a CpoK, He No-AbbI OT 3 Meceua, N € HeobxoaMM 3a NMOKpUBaHE Ha 3aAb/hHKeHMaTa
no obpaTHOTO M3KynyBaHe Ha asnosete Ha POHIA;

2. YCNOBMSITa Ha AOroBOpa 3a 3aEM He ca No-HebnaronpusTHX OT 0buyanHMTe 3a nasapa.
26.4. PelieHNeTO 3a non3eaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha AMPEKTOpPUTE Ha
YnpaBnsBsawloTo ApYyXXeCTBo.
26.5. 3a n3gaBaHe Ha pa3pelLeHne 3a Nnon3BaHe Ha 3aeM YNpaBnsiBalloTO APYXECTBO, KOraTo AencTBaT
3a cMeTka Ha ®OHJA, nogasa 3asBneHve A0 3aMeCTHUK-npeaceaatens Ha KOH no ogobpeH oT Hero
obpaseL, KbM KOETO Ce npwnaraTt AOKYMEHTK, onpeaeneHun ¢ Hapeaba.
26.6. 3amecTHuK-npeaceaatenaT Ha KOH ce nponsHacsa C pelleHve no 3asBfeHNETO 3a MOM3BAHETO Ha
3aeM KaTo M34aBa MM OTKasBa Aa u3gaje paspelleHune 3a Non3BaHeTo My.
26.7. Cnep nony4daBaHe Ha paspeLleHNeTOo 3a Nos3BaHe Ha 3aeM YNpPaBnsaBaLLlOTO APYXXECTBO € ASTbXHO
[a yBeoMu 3aMecTHUK-npeaceaatens Ha KOH 3a ckitoueHns 4oroBop 3a 3aeM U Aa nNpefoctasun Konve
OT Hero B 3-AHEeBEH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.
26.8. POHAODBLT Moxe Aa non3ea NoBedye OT eMH 3aeM CaMO ako B €AvH U Cbly nepuog obuiata cyma Ha
3aeMuUTe He HaaBMLaBa NocoyeHns B T. 26.3. pasmep.
26.9. YnpaBnaBalOTO APYXECTBO € ANbXHO Aa NpeactaBsa Ha 3aMecTHuK-npeacenatens Ha KOH
BEAHBbX MeceyHo, B Cpok A0 10-TO uumcno Ha cnegpBawmst Mecel, OTYET 3a M3pasxOABaHETO Ha
cpeacTBaTta MO 3aeMa, KaKTO WM 3@ HEroBoTO rMoracsBaHe [0 OKOHYaTeNHO W3Mb/IHEHWE Ha
3a4b/DKEHNETO.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. 1. HetHaTa cTovHoCT Ha akTnBuTe Ha ®POHUA ce onpeaensi Bcekn paboTeH AeH OT ceaMmuaTa, KaTo
BK/IIOYBA CTOMHOCTTA Ha BCUYKM npuTexaBaHu oT ®OHJA akTMBM M nacuBum no HanaHc 3a AeHs, 3a
KOMTO Ce OTHAacs oueHkaTa. AKO AafeH AeH e 06aBeH oduumanHo 3a HepaboTeH, U3YMCNISIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO WM3KynyBaHe Ha ASNIOBETE Ce M3BbPLUBA Ha MbpBUS
cnepgaly paboTeH feH.

2. Mpn M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBWTE Ce M3MOoN3Ba eAMHHA W MocneaoBaTesiHa
CUCTEMA 3a OLEHSIBAHE, KaTO Ce OTYMTAT CbOTBETHUTE Pa3XxoaW, CBbp3aHu C AENHOCTTa Nno npoaaxba u
0bpaTHO M3KynyBaHe Ha ASSI0BE, BKOYMTENTHO Bb3HarpaXkaeHusta Ha YNpaensBawoTo APYXKECTBO U
baHkaTa-geno3uTap, KakTo U Apyru pa3xoam, ako Takmea 6baaT npeasuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/JA e paBHa Ha cyMaTa OT H6anaHcoBaTa CTOMHOCT Ha BCUYKU
aktmeBn Ha ®OHJA, HaManeHa CbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacmeBu. HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eauH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE, pa3aeneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacuMBUTE ce onpeaens
CbobpasHo oaobpeHn oT Kommcusita 3a ¢mHaHCOB Haa3op [lpaBuna 3a oueHka Ha nopTtdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/ZA

4. OueHkaTta Ha aktuBuTe Ha ®OH/A ce v3BbpLIBA NPU NMbpPBOHAYANHO NpuaobusaHe (NpusHaBaHe) —
no ueHa Ha npuaobusaHe. Nocneasawara oueHka Ha akTuemTe Ha ®OHA ce u3BbpLIBA €XeaHEBHO MO
CnpaBeanBa CTOMHOCT.

5. lMocneppawa oueHka Ha MHaHCOBUTE MHCTpPYMeHTM Ha ®OHJA ce m3BbLpLIBA, MO CnpasBeanvnBa
CTOMHOCT, B C/ly4aln, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo crleaBa:

5.1. Ha UEeHHM KHWKA U MHCTPYMEHTM Ha Mapu4Hus nasap, eMuTupaHu ot Penybnvka bbnarapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpU aKTMBEH Masap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBa Ha
cpegHoapuTMETUYHA OT LeHuTe ,KynyBa” npu 3aTBapsHe Ha nasapa 3a nocnegHus paboTeH fAeH,
0b6siBeHM OT He Mo-Manko OT [ABaMa MbpPBMYHM AWIBPU HA AbPXaBHM LEHHW KHUXKA, CbrIacHO
[AENCTBALLMA HOPMATMBEH akT, ypexaall yCnoBuaTa U pefa 3a eMUTUpaHe, npuaobuBaHe U mM3nnawaHe

Ha 6e3HannyHun ObpXXaBHU LEHHW KHuXa. B cnyqaﬁ, ye LUEHAaTa € WU34YnCieHa Ha OCHOBATa Ha
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npeacTaBeHn 6pyTHU LeHM OT MbPBUYHUTE AWMTbPK, TS CE U3MOoN3Ba NPSIKO 3a npeoueHka. MNpu ycnosue,
Yye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEPUCTUKM MO NEPUOAMYHOCT U paBHULLE Ha
NIMXBEHUTE KYMOHW, T ce npeobpasyBa B OpyTHa M cnea ToBa Ce U3Mon3Ba 3a npeoueHka. [pu
HEBB3MOXKHOCT Aa Ce NPUIOXKM HacTosllaTa Touka 3a [AeHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneagalla oLeHKa ce npuiara Han-6nmsko ycTaHoBeHaTa No pefa Ha Ta3u Touka CrnpaBeasvBa LieHa
B paMkuTe Ha 30-AHEBHUS Nepuoj, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa. .

5.2. Ha n3gagenuTe OT Penybnuka Bbarapusi LEHHW KHMXKa M MHCTPYMEHTU Ha napuyHusa nasap,
KaKTO M Ha M3faaeHuTe OT Apyra AbpXKaBa YieHKa LeHHM KHMXa M MHCTPYMEHTM Ha MapuyHus nasap,
TbpryBaHu Ha MecTa 3a TbProBusi NPy akTMBEH Nas3ap B Yy>XbMHa ce U3BBLPLLBA :

a) no ueHa "kynyea" npu 3aTBapsiHe Ha na3apa KbM [IEHSI, 3@ KOWTO Ce OTHacs oLeHKaTa, 0bsiBeHa
B €/1IeKTPOHHA cMCTeMa 3a LileHoBa MHdopMaums;

6) B Crlyyait Ye YykaecTpaHHUAT nasap He paboTu B AEHS KbM KOMTO Ce U3BbPLLUBA OLIeHKaTa - Mo
ueHa "kynysa" npu 3aTBapsiHe Ha Na3apa 3a nocnegHus paboTeH AeH, 0b6sBeHa B enekTpPOHHa cucTema
3a UeHoBsa nHdopMaums.

B) B C/ly4ail, Ye LieHaTa e M34YnNCNeHa Ha OCHoBaTa Ha T. a) U 6) e bpyTHa, TS ce U3non3Ba Npsiko
3a npeoueHka. lNpu ycnoBue, Ye LeHaTa € 4YucTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEpPUCTUKU MO
NepuoaMYHOCT U paBHULLE HA JIMXBEHWUTE KYMOHW, TS ce npeobpasyBa B 6pyTHa M cneg ToBa ce
M3Non3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn m YyxaecTpaHHW akuum 1M Npaea, A0OMYCHATW A0 MW TbPryBaHW Ha aKTUBEH
perynupaH nasap B Penybnvka bbarapusi - no cpeagHonpeTerneHaTa LeHa Ha CKIIYEHUTE C TAX CAENKM
3a [eHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 0b6sBeHa 4ype3 cucTemaTta 3a Tbprosusi Wan B 6opcosus
610N1eTUH, ako 06eMbT Ha CKOYEHUTE C TAX CAESIKM 3a TO3M AeH e He no-Manbk oT 0,02 Ha cTo oT
obema Ha CbOTBETHaTa eMucus.

Q) aKo He MOXe [a ce onpefeny LeHa no peaa Ha T. 3, UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaensi KaTo CpeaHOapUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOpPbYKUTE, KOUTO
Ca BanMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynMpaHus nasap B [AEHS, KbM KOMTO Ce W3BbPLIBA
OLEHKaTa M cpefHoMpeTerneHaTa LeHa Ha CKYEHUTE CbC CbOTBETHUTE LIEHHM KHWXKA CAENKU 3a
Cblums AeH. LleHaTa ce onpenens no TO3M pea caMo B C/lydaid, Ye MMa CK/IKOYEHU CAENKM U NoAaAeHU
NOpbYKM C UeHa "kynysa".

6) ako He Moxe fa Ce npunoXu T. @, LUeHaTa Ha akuuuiTe, CbOTBETHO Ha npaBata e
cpefHonpeTerfieHaTa LeHa Ha CKIIYEHUTE C TAX CAENKU 3a Han-6nuskust geH npe3 nocneaHust 30-
AHEBEH nepuoa npeaxoXaall AeHs, KbM KOWTO Ce M3BbpLlUBa OLEHKaTa, 3a KOWTO MMa CK/IOYEHM
caenku. B cnyyait, ye B npeaxoaHusi 30-AHEBEH NMepUOA € U3BBLPLUBAHO YBEMYEHUE Ha KanuTana unm
pa3gensHe Ha akuMuTe Ha eMUTEeHTa unu e 0bsBeHO U3NalaHeTo Ha AMBUMAEHT, CpeaHonpeTerieHara
LieHa no m3peyeHne NMbpBO Ce KOPUrMpa CbC CbOTHOLIEHMETO Ha YBENIMYEHWE Ha KanuTana, CbOTBETHO
Ha pasgensHe Ha akuuuMTe WM pa3Mepa Ha AMBMAEHTA, ako Hal-6nm3kmsa aeH npe3 nocnegHus 30-
[AHEBEH Nepuoa, Npeaxoxaall, AeHsi, KbM KOWTO Ce W3BbpLUBA OLEHKaTa, 3@ KOWTO MMa CKIIYEHU
COENKN € NMpeauv AeHs, cnef KOWTO nNputexaTenuTe Ha akuMn HAMaT NpaBo Aa y4acTBaT B yBE/IMYEHNETO
Ha KanuTana, CbOTBETHO [EHS1 Ha Pa3fensiHeTO MM [eHsl, OT KOWTO MpuUTeXaTenuTe Ha akumMn Hamat
NpaBo Ha AMBUAEHT.

5.4. Ha fanoBe Ha KONEKTUBHU MHBECTUUMOHHM cxemu no un. 38, an. 1, 1. 5 ot 3AKUCAIKN,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CnupaHe Ha o0bpaTHOTO M3KynyBaHe, Ce Uu3BbpluBa MO
nocnegHaTta obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6barapckn u 4yxaectpaHHu obnuraumm v gpyrn OpMM Ha AbAFOBU LEHHW KHUXa,
JONyCHaTW [0 WM TbpryBaHW Ha aKTMBEH perynvpaH nasap B Penybnuka bbarapus - no
cpefHonpeTterfeHaTa LeHa Ha CK/IYeHUTe C TaX cAenku 3a paboTHUSt AeH, KbM KOMTO Ce W3BbpLUBA
oueHkaTa, obsBeHa upe3 cucTemMaTa 3a TbproBus wnnm B 6opcoBusi 6lONeTMH, ako 06eMbT Ha
CKJTIIOYEHUTE C TAX CAESIKM 3a TO3n AeH e He no-Manmbk oT 0,01 Ha cTto oT o6eMa Ha CbOTBETHATa
eMucus.

AKO He MOXe faa ce onpedenu LeHa no peaa Ha T.5.6., nocneasalla oueHKa Ha obnurauumn ce

M3BbPLIBA NO CPEAHOMPETErEHaTa LUEHA Ha CKIKOYEHUTE C TAX CAENKU 3a Han-6nm3kust aeH npes
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nocneaHust 30-AHEBEH Nepuos NpeaxoXAaall, AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKAaTa, 3a KOMTO uMa
CK/IIOYEHN COENKM.

5.7. Ha 6bArapckn 1 YyXxaectpaHH/W NpPeXBbPSEMU LEHHN KHMXKA U MHCTPYMEHTU Ha MapuyHuA
nasap, AOoMyCcHaT A0 WK TbpryBaHN Ha (BYHKUMOHWMPALLM peaoBHO, NMPU3HATM U NMy6ANYHO AOCTBLMHU
perynvpaHu nasapv B YyxbéuHa:

a) Mo nocneAHa LeHa Ha CK/OYEHa C TAX cAenka Ha CbOTBETHUS Ma3ap B AEHS, KbM KOUTO ce
N3BbpLUBA OLIEHKATa;

6) NpM HEBB3MOXHOCT Aa Ce NPUIOXKN HAaYMHBLT 3a OLEeHKa no bykea "a" oueHkaTa ce n3BbpLuUBa Mo
LeHa "Kynysa" npu 3aTBapsiHe Ha Mas3apa B AeHsl, KbM KOMTO Ce U3BbpLUBA OLeHKaTa, 0bsiBeHa B
€1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBBL3MOXKHOCT Aa Ce NPUIOXM HAUMHBT 3a OueHKa no bykea "6" oueHkaTa ce u3BbpLiBa Nno
nocrefHa LeHa Ha CK/IloYeHa C TaX CAesiKa B paMkuTe Ha nocneaHusa 30-gHeBeH nepuog, npeaxoxaaly
[EHS1, KbM KOMTO Ce M3BbPLUBA OLEHKATa;

5.8. Ha aepvBaTUBHU (DUHAHCOBU MHCTPYMEHTU C 6a30B aKTMB LIEHHW KHWXKA, AOMyCHaTWU A0 Uau
TbpryBaHn Ha GYHKUMOHMpALLM peaoBHO, MPWU3HATM U Ny6AnYHO AOCTLMHM peryivpaHu nasapu B
4y>buHa, ce U3BbPLUBA CblM1AcHo T. 5.7.

6. B cnyyaunte, Korato He ce NpoBexaa TbProBUs Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW WK
KOraTo [afleHN LIeHHW KHWXa Ca BPEMEHHO CMpeHu OT TbProBus, 3a nocreisalla OLeHKa Ha LeHHUTe
KHMXa, NPWETM 3a TbProBUS HaA perynvpaH nasap, Ce npuvemMa oOueHKaTa, BanuaHa 3a [eHs Ha
nocnegHaTa TbproBCka Cecust KbM JaTa, 3a KOSATO Ce OTHaca oueHkaTa. [pu nocneggala oueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBO Ce OTUMTA M HaTpynaHaTa JIMXBa 3a CbOTBETHUTE AHM.
7. NpaBunoTo No T. 6 He ce Npwuara, Korato Ha peryanpaHns nasap He ce NPoBeXaaT TbProBCKU cecnm
3a noseye OT 5 paboTHU aHMW.
8. lMpaBunoto nNo 1. 6 ce Npuwnara M B ClyYauTe, KOraTo Ha perynvpaH nasap He ce nposexzaa
TbProBCcKa cecust nopaaM HepaboTeH B CbOTBETHATA CTpaHa AeH, KOWTO e paboTeH B Penybnuka
bbvnrapus.
9. LleHHuTe KHMXKa U (PMHAHCOBU MHCTPYMEHTH, 3@ KOMTO HE MOXe Aa bbae onpeaeneHa cnpaBeanvea
CTOMHOCT Mo peda Ha T. 5.1-5.8., KaKTO M TaKuBa, KOMTO He Ca MPUETM 3a TbProBUS Ha pPerympaHm
nasapu, ce oueHsiBaT MO CrpaBeAnMBa CTOMHOCT, M3UYMUCIEHA CbIMIACHO MNPUHUMNUTE U MeToauTe,
onpeaeneHn n noapobHo onucaHn B opobpeHuTe oT KomucmaTa 3a dpuHaHcoB Haa3op [MpasBuna 3a
oLeHKa Ha nopTdeiina u onpeaensHe HeETHaTa CTOMHOCT Ha akTneuTe Ha ®OHIA.
10. BrnoroseTe B 6aHKKM, NapuTe Ha Kaca, NapuyHUTE CPeAcTBa NoO pasniaaTte/lHn CMETKMN U
KPaTKOCPOYHMTE B3EMaHMSI CE OLIEHABAT KbM [IEHS 3@ KOWTO CE OTHACs OLIEHKAaTa, KaKTo cneasa:

1. CpoYHMTE BNIOrOBE - MO HOMUHAMIHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMUHANIHa CTOMHOCT;

3. 6e3CpoYHMTE BIOrOBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XO0A4 - N0 CebeCcTONHOCT;

5. KpaTKOCPOYHMTE B3EMaHUs C OnpeaeneH IMXBEH NPOLEHT MM A0XOA - No cebecTOMHOCT.
11. MNocnenpalla OUEHKA Ha WMHCTPYMEHTUTE Ha Mapuv4yHuS nasap, AOMyCcHaTW A0 WM TbpryBaHM Ha
perynupaH nasap, ce orpegens cbrnacHo T.5.7. [py HEBBL3MOXHOCT Aa ce npunoxat 5.7. oueHeHaTa
CTOMHOCT Ce onpeaens CbrMacHO MNPUHUMNUTE U METOAWUTE, OnpedeneHn UM noapobHO onucaHu B
onobpenHnTe oT Komucusata 3a duHaHcoB Haasop lNpaBuna 3a oueHka Ha nopTdenna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.
12. OuHaHCOBUTE aKTMBW, AEHOMWHWPAHW B Yy)XXAECTpaHHa BasyTa, Ce MpensuncnsasaT B J1eBOBa
PaBHOCTOWMHOCT, OnpefeneHa no LEeHTpanHusl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanMaeH 3a AeHs,
3a KOMTO Ce OTHacs OLieHKaTa.
13. CToifHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCcoOBUTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
[AbArOCPOYHUTE 3ab/KeHus No 6anaHca. 3aab/mkeHusTa, AeHOMUHUPaHW BbB BanyTa, ce u3umcnasar
no oduumanHma kypc Ha BHB, 0bsiBeEH B ieHs, KbM KOMTO Ce M3BBbPLUBA OLeHKaTa. OueHKa Ha nacueuTe
Ce U3BbpLWBA B CbOTBETCTBUE C MexxayHapoAHWUTE CYETOBOAHM CTaHAAPTM M CHETOBOAHATA NOUTUKA Ha
OOHJA.
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2.15. Puckos npocgpun Ha POHAA
PUCKDBT, OTHacsW ce A0 MHBECTMPAHETO BbB (PUHAHCOBM aKTUBM, € CbLUeCTByBallaTa Bb3MOXHOCT
[AeNCTBUTENHATa Bb3BPbLIAEMOCT Ha AafeHa MHBeCTUUMS Aa 6bae pasnmnyHa OT OvakBaHaTa. B
obLwonpueTunsi cnyyan, pUCKbT € Bb3MOXXHOCTTa i@ Ce peannsunpa 3aryba OT HAKOS MM AOPU OT BCUYKM
HarnpaBeHN MHBECTULNN.
NHBecTuTOpUTE N NpuUTexartenute Ha asnose BbB ®OHAA cneaBa fa ca MHQOPMUPaHM 3a PUCKOBETE,
OTHaCcAWMN ce A0 UHBECTULMN B LEHHWU KHUXa U (DMHAHCOBM aKTWBW, 3a Aa MOraT SIecHO Aa onpeaenst
PUCKOBUS €U NPOMWI U a B3eMaT MHBECTULIMOHHU pelleHns Ha 6a3aTa Ha CBOMTE MHAMBUAYANHWU LUenwn,
XOPWU30HT 3@ MHBECTUPAHE, FOTOBHOCT 3a MNOEMaHe Ha puUck 1 ap.
B1COKOTO HMBO Ha pUCK Mnpearnonara Bb3MOXHOCT 3a MO-BMCOKaTa AO0XOAHOCT, 6e3 Ja cbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
AxktnBute Ha ®OHOA ce nHBECTMpPAT B KHWXA C YMEPEHO A0 BMCOKO HMBO Ha PUCK M Ce Moaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJIHO CbOTBETCTBME C OrpaHUYeHndaTa, HanoxeHu ot lNMpasunata Ha ®OHIA,
3AKNCAOMKU n noa3akoHOBUTE HOPMATUBHWM aKTOBE MO MpuiaraHeTo My.
Mpy ocbllecTBSIBaHE Ha AEMHOCTTAa MO OpraHu3sMpaHe W ynpaeneHne Ha ®OHAA, YnpaBnsBalloTo
APYXECTBO Ce CTpeMM KbM GanaHC Mexay >XenaHWeTO 3a Bb3MOXHO HaW-BMCOKA Bb3BPbLLUAEMOCT WU
CbOTBETHOTO HMBO Ha PUCK.
MopTdennbt Ha ®POHOA e M3NOoXKEH Ha XapaKTepHUTe chneuMduyHn pUCKoBE, MpoM3TUYaLUM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHUSA OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOUTO € M3noXeHa AenHoctTa Ha ®OHAA, mMoraT fga 6baaT KaTeropvsvpaHu Nno Aea
KpuTepus:

Y CucTreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecucremaTnuHm (cneuncdunyHM) pUCKOBeE, CBBbP3aHU C (HaKTopK, OTHACALLM Ce A0 APYXKeCTBa,

B UMUTO KHWMXXA Ce UHBeCTUpaT cpeacreata Ha POHAA v oo YnpasnsasawoTo ApY>KeCTBO.

CucreMaTU4YHM pUCKoBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOUTO € U3NoXeHa AerHocTTa Ha POHJA, ca:

MaKpOMKOHOMMUYECKU PUCK - BEPOSITHOCTTA Aa 6bae HapyLlleHa MakpOMKOHOMUYecKaTa CTabunHocT B
bbnrapusi. MakpOMKOHOMMYECKW, CUTyauusiTa B CTpaHaTa Ce XapakTepu3supa KaTo crabunHa, u
OCHOBHMTE (haKTOpU 3a TOBA BK/OYBAT: MPUCHEANHSBAHETO Ha Bbnrapusi kbM EBponeickusi Cblo3,
HUCKUTE AaHBYHW CTaBKWN, HUCKOTO CbOTHOLLEHME abpXXaBeH abnr: BBI.

®akTop¥ C MNOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYECKATa CTabuIHOCT ca
6LlomKeTHMAT AeddnUnNT, YBENNYABAHETO HA 3a/TbXXHSAIOCTTA Ha AOMAKUHCTBATa U MpMUTE, HAaTUCKLT
OT Pas/IM4HN COUManHU rpynu 3a ps3KOo yBenu4yaBaHe Ha 3aniaTtuTe, craja Ha NpekuTe YyxaecTpaHHU
MHBECTULINN,

MosmmTnyeckn pHcKk — Bb3MOXHOCTTA Bb3BPaLLAEMOCTTa Ha MopTdenna OT LEeHHU KHWXa Aa 6bae
NOBMMSIHA OT NOUTUYECKUN (PAKTOPW.
Monutuyeckata cutyaumns B bbnrapus ce oueHsiBa kato ctabunHa. OT 01.01.2007 r. gbp>xaBaTta CTaBa
MbAHOMpPaBEH YneH Ha EBponenckusi cbio3. KbM MOMeHTa Ha akTyanm3aums Ha HacTosiwmsi MpocnekT,
KPeOUTHUAT PENTUMHr Ha bBbnarapus B MecTHa WM 4ykaa BanyTa, OMpedeneH OT MeXAyHapoaHaTta
peTUHroBa areHumst S&P 3a MeCTHa M YyXxaecTpaHHa BaNyTa € KakTo cfeaBa:

Y KpaTkocpouyeH: B — cbC cTabunHa nepcnekTusa.

Y [ObnrocpoyeH: BB+ — cbc ctabunHa nepcnektmea.
B nocnegHuTe rogvHu bbnarapus ce xapaktepusuMpa C (QyHKUMOHMpalla Ma3apHa WMKOHOMWKA W
NnosMTMKa, HaCcbp4yaBalla MHBEeCTULMUTE.

HdaHnbyer puck
KbM MOMeHTa Ha akTyanu3mpaHe Ha Hactoswms [lpocnekt neyanbata Ha ¢oHAa He ce obnara c

KopropaTtneeH AaHbK. NofyyeHnTe OT MECTHU U YyXXAeCTPaHHM CbM3VI‘-IeCKM n IOpnanyeECKN nnua Aoxoamn
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OT CAENKU C aKUMM Ha MHBECTULMOHHM [APY)XXeCTBA, U3BbPLUEHN HA PerynvpaH rnasap Ha LEHHM KHWXa
He ce obnaraT. CblUecTByBa puUck npedepeHunmTe 3a UHBECTUTOPUTE Aa OTNnaaHarT.

Huepnaynonen punck ("puUcKk Ha NOKynaTenHata CrnocobHOCT”) — pUCKBT [OXOAHOCTTa  OT
nHBecTUUMMTE fa 6bae noBAusiHA OT MHMAAUMOHHKM  (AednaumMoHHWM) npouecy, npoTUYawmn B
MKOHOMMUKaTa.

MoanwHaTta nHdnaums 3a 2014 r. (aekemepu 2014 r. cnpsmo gekemspu 2013 r.), u3MepeHa C MHAeKca
Ha notpebutenckuTe ueHn, € MmHyc 0.9 %, kato Hapactea € 0.7 NPOLEHTHM MyHKTa B CpaBHEHWe C
2013 roauHa. 3a nepuoaa 2000 - 2014 r. Han-HMCKaTa roaviuHa MHNaums (-1.6 %) e namepeHa npes
2013 r., a Han-BucokaTa (12.5 %) - npe3 2007 roavHa.

BasiyTeH pHcK — Bb3MOXXHOCTTa Bb3BpaLLAeMOCTTa Ha MHBECTULIMOHHMA nopTdeln aa 6bae noBnusiHa
OT MPOMEHN B KypCOBETE Ha pas/IMyHUTE BaslyTU, B KOUTO Ca U34aJEHWN LEeHHUTE KHWXA, CbAbpXKalun ce
B MHBECTMLMOHHUSA nopTden.

YnpaBnasawoTo OPY)KECTBO MHBECTUpa cpeacteata Ha ®OHIA B akTMBKM, AEHOMUHUPaHU NPeanMHO B
nesose unun EBpo, HO He e M3K/TIDYEHO Ha/IMYMETO Ha KHUXKA, EMUTUPAHU B Apyrn BanyTu. [Jo MOMeHTa,
B KOWTO NEBbT € CTPoro ¢ukcuMpaH kbM EBpOTO unu Bbnrapus Bb3npueme EBpoTO KaTo napuyHa
eavHMLA, HAMa [a CblueCTBYBa BaslyTeH PUCK 3@ eKCrnosvumMuMTe B KOSTO U Aa e OT ABeTe BayTu.
YnpaBnsiBawoTo APYXECTBO OrpaHMyaBa BanyTHUS pPUCK  (XemkuMpaHe) B  CbOTBETCTBME C
NHBECTULMOHHUTE OrpaHMyeHunsl, HaNoXeHn OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Masapa, Ha KOWTO ce TbprysaT
(bnHaHCcoBMTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACS OCHOBHO A0 Ab/FOBUTE LEHHW KHMXA (06nuraumm), UMsTo CTOMHOCT ce
NMpPOMEHs1 B CNeACTBME OT MPOMSIHATa Ha JIMXBEHWUTE HWMBA. [pyU yBENMYEHWE HA JIMXBEHUTE HUBA €
Bb3MOXXHO MasapHaTa CTOMHOCT Ha HamnpaBeHWUTE MHBECTULMM [ia CE MOHMXM U Aa He 6bae peanusmpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTUUMM C UMKCMpaHa Mo-BMCOKA Bb3BpbluaeMocT. Mpu
MOHWKEHWE Ha NIMXBEHWUTE HMBA, MOXE Aa Ce OYaKBa TOBa Aa 6bAe KOMMNEHCMPAHO OT HapacTBaHETO Ha
CTOMHOCTTA Ha CaMUTE aKTUBMW.

YnpaBnaBalloToO APYXECTBO Ce CTPEMU Aa MUHUMU3NPA SINXBEHUSI PUCK MbPBO, YPE3 MHBECTMPAHE B
KHMXXa, M3aaAeHn oT CTabunHn BbB (DMHAHCOBO OTHOLLEHWME EMUTEHTU M BTOPO, YPE3 OMNTMMM3aLMS Ha
noptdenna, T.e. ynpaBieHMe Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOMUTO
MHBECTUpa.

Mo-Manko e BMSHUETO Ha JIMXBEHWUSI PUCK BbPXY YacTTa OT MHBECTULIMOHHMS MOPTdENN, CbabpKalla
KHWXa 6e3 dumkcupaHa A0X0AHOCT (aKkumu), Makap MPOMEHUTE B JIMXBEHUTE HUBA Aa BAUSAT BbPXY
BCUYKM MHBECTULINM, IOKOSIKOTO AMCKOHTOBUAT MPOLIEHT, M3MOM3BaH 3a OLEHKA Ha aKTUBUTE, € CBbp3aH
C TaX.

lMazapeH pHncK — Bb3MOXHOCTTa@ Ma3apHU B/MSHWS Oa MOBNMSAAT HENpeaBuAeHO BbpXy O4yakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HayeHne 3a CbCTOSIHUETO WM AOXOAHOCTTa Ha WMHBECTUUMOHHMS nopTdein Ha ®OHJA e
YyBCTBUTE/THOCTTA Ha OTAE/THUTE aKTMBM W MnopTdenna KaTo UsSI0 KbM ABWXEHMSITA Ha Nasapa, Ha
KoMTo ce TbpryeaT. ,Obb Acer MeHVMmMKMBHT” Al KOHTpOAMpa M MWHMMM3MPA TO3M PUCK Ype3
MOCTOSIHEH aHanM3 Ha nMNas3apa W npuiaraHeTo Ha MOAXOAsAWM MEeToAM 3a YhpasfieHMe Ha
WNHBECTULMOHHNSA NOpTdheENs.

JIMKBYAEH PHCK — YaCT OT nasapHua puck. OTHXKAECTBABA C& CbC 3aTPYAHEHUS UM HEBL3MOXHOCT 3a
npoaaxba Ha onpeaeneH akTUB UK Lenus nopTdein 3a KpaTbK nepuos oT Bpeme, 6e3 ToBa Aa AoBeae
[0 NMOBULLUEHN TPAH3aKLMOHHW Pa3xoam UK KanuTtanosu 3aryou.

Ha MaKpOHMBO TO3M PUCK 3aBMCK OT Pa3BUTUETO Ha MKOHOMMKATA M Masapa KaTto usano. OYakBaHMATa 3a
Pa3BUTMETO HA MKOHOMWMKATA HA CTpaHaTa, KbM MOMEHTa Ha WM3roTBsSIHE HA HacTosAwwmsa [pocnekT, ca

nonoxutenHu. ToBa faBa OCHOBaHWeE [a Ce CMATa, Ye MNoKynaTenHaTa CNOCOBHOCT Ha HaceneHueTo Lie
-37-



/ o MpocnekT

gléAJ\;MMOHMYM [® ,066 MATPUMOHUYM 3EMST”

HapacCTBa, KaKTO U LWlE Ce 3acuiiBa MNMPUCBLCTBUETO Ha YYy>XAECTPaHHU WMHBECTUTOPU Ha 6'bJ'IFapCKMFI
KanunTanoB nasap.

KpeanTeH puck — ToBa € 00O pUCKLT OT HaMmansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSTA B AafeHa
LEHHa KHMra npu HeovakBaHW CbOUTUA OT KpeauTeH XapaKTep, CBbp3aHM C €MUTEHTUTE Ha LEHHM
KHWXa, HacpeliHaTa CTpaHa no 60pcoBuM U M3BBLHOOPCOBM CAENKW, KAaKTO M HeovakBaHW Cbbutus B
[AbpXXaBUTe, B KOUTO TE U3BbPLUBAT AENHOCT.

OOHAODBT pasrnexga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KoHTpareHTeH pUCK € PUCKLT OT Heu3Mb/IHEHWE Ha 3afb/DKEHWSTa OT HacpewHata CTpaHa no
N3BBbHOOPCOBU CAENKN.
2. CeTbNIMEHT PUCK € PUCKBLT, Bb3HUKBALL OT Bb3MOXXHOCTTa ®OHAbT fga He nonyyn HacpeLHN napuyHun
CpeacTBa MM (MHAHCOBM MHCTPYMEHTW OT KOHTPareHT Ha AaTtaTa Ha CeTb/IMEHT, crej KaTo Te ca
U3MBAHWIM 3a4b/DKEHNSATA NO AAfAEHW CAENKM KbM TO3M KOHTpareHT. Y/l m3MepBa TO3M pPUCK 4ype3
CTOMHOCTTa@ Ha BCUYKWN HEMPUKITIOYUIN CAENKN C €Ha HacpellHa CTpaHa KaTo MPOLIEHT OT CTOMHOCTTa
Ha ynpaBnsBaHus noptdenn. He ce BKIOYBAT CAENKUTE CK/IIOYEHM MPU YCNIOBME Ha CETb/IMeHT DVP
(mocTaBka cpelly nnawaHe) 1 Ha nasapy ¢ QYHKUMOHUPALL KIIMPUHIOB MEXAHWU3BM.
3. IHBECTMUMOHEH KpeauTeH PUCK € PUCKLT OT HaMasnsiBaHe Ha CTOMHOCTTA Ha MHBECTMUMATA B AafeHa
AbAroBa LEHHa KHWra nopaau KpeauTHO Cbbutne npu eMUTEeHTa Ha TO3W MHCTPYMeHT. KpeauTHo
cbbuTre BKOUBa 06siBSIBAHE B HECHCTOATENHOCT, HEMnIaTeXoCnoCObHOCT, CbLeCcTBEHa MpOMsHa B
KanuTanoBaTa CTPyKTypa, HaMmansiBaHe Ha KpeauTHUSI pedTuHr u ap. Y[ u3BbpliBa KayecTBeH W
KONMYeCTBEH KpeauTeH aHanu3 Ha 6asaTta Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanosaTa CTpyKTypa Ha eMUTEHTa;
B. Ob6e3neyeHneTo Ha eMnUcKATa, B ClydanTe Korato eMmmcusiTa e obesneveHa;
I". YnpaBneHveTo v penyTaumnsaTa Ha eMUTEHTA.

Puck, cBbp3aH C MHBECTMpaHEeTO B AepUBaTUBHU MHCTPYMEHTM - BbL3MOXHOCTTa [a ce
peanu3aupaT 3arybu nopaau HebnaronpusTHU U3MEHEHUS B CTOMHOCTT@ Ha AepuBaTUBHUTE
WHCTPYMEHTH, B KOUTO e nHBectupan ®OHAbT. OcBeH ropenocoyeHnTe puUcKoBe, AepuBaATUTE HOCAT U
AOMBAHUTENHK, CNeumMdPUYHM 3a TIX pUCKOBE:

A. YnpaBneHckM pucCK — OepvBaTUTE Ca CWUIHO CrneuvanunsvpaHn MHCTPYMEHTW, YMETO W3Mos3BaHe
M3NCKBa pa3bupaHe KakTo 3a 6a30BMsl aKTMB, Taka M 3a MeXaHW3Ma Ha AENCTBME Ha CaMUsl AepvBaT;

b. Puck Ha nocroeusi edekt — HebnaronpmsaTHa NpoMsiHa B LieHaTa Ha 6a30BUS akTUB, KYpC UM MHAEKC
MOXe fAa faosede Ao 3aryba Ha cyma, no-ronsiMa OTKOSIKOTO € MHBEeCTUpaHa B aepuBaTta. Hskou
AepvBaTU MMaT NOTeHUMan 3a HeorpaHn4yeHa 3ary6a;

B. PyCK OT norpewwHo oueHaBaHe Ha AepuBaTa — MHOMO OT AepUBATUTE Ca CIIOXXHU MHCTPYMEHTU U YeCTo
oueHkaTa uM e cybekTnBHa. Bcneacteue Ha ToBa ®OHADBT Moxe Aa npeTbpnv 3arybu npy Nokynka Ha
HaaueHeHu aepvBaTu. B 3akntoueHne, U3non3BaHETO Ha AepyBaTU MOXe He BUHarn aa 6bae ycnewwHo.

Prck 3a npaBara Ha MMHOPUTaPHHUTE aKLNOHEPH

YnpaBnsBawoTo ApY>XeCTBO MHBeCTUpa akTueute Ha ®OHA B MMHOPUTApHU MakeTu OT LEHHM KHUXa.
EMWUTEHTUTE, YMMTO LEHHN KHMXA Ce TbpryBaT Ha 6barapckusa perynvpaH nasap, BCe olle He crnassar
n3uan0 NpUHUMNUTE 3a A06pO KOPrNopaTUBHO yNpaB/ieHMe, KaTo ynpaBnsiBaT aKTUBUTE Ha KOMMAHUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKWU aKLUMOHEpH.

N3MeHeHnsiTa B HOpMaTuBHaTa 6asa, npe3 nocnegHuTe roavHu, HaManmxa To3M pUCK, KaTto nogobpuxa
MeXaHMU3MUTE 3a 3alMTa Ha npasBaTa U UHTEPeCUTe Ha MUHOpPUTApHUTE COBCTBEHUUN. YNpaBisBaLwoTo
APY>XeCTBO Ce CTpeMM OOMbJHUTENHO Aa HaMann pucka KaTo nHBecTupa aktmeute Ha ®OHA B kKHWMXa
Ha eMUTEHTM, Cna3BaLly BUCOKWM CTaHAAPTM 3a A06PO KOpNopaTMBHO yrpaBnieHue.

HecucrematnuHm puUckoBe
CGKTOpeH PHCK — CBbpP3aH C TOBa Aa/in UHBECTULUMUTE B AaA€H CEKTOP Ha MKOHOMUKATa UMaT MNo-

,q06pa NN NO-Ni0lla Bb3BPbLLAEMOCT OT O4aKBaHATa OT UHBECTULIMK B APYTr CEKTOP.
-38-



/

OBb Mpocnekr

gléA’J\ZMMOHMYM [® ,066 MATPUMOHUYM 3EMST”

[NpOrHO3MpPaHOTO MOMIOXUTENHO Ppa3BUTME HAa WKOHOMMKATA, KaTo UAI0, M KanuTanosusa nasap, B
YacTHOCT, Ca MpeanocTaBka 3a A06pOTO pa3BUTME Ha CeKTopa W y4yaCTHUUMTE B HEro 4pes
yBeIM4YaBaHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTMPAHE.
MNpenMyLecTBEHOTO MHBECTUPaHE B LUeHHU KHuka Ha AZICULL /REIT/ nopaxkaa pyMCcK OT KOHUEeHTpaums —
Bb3MOXHOCT OT 3aryba nopaau HenpaswiHa AvBEPCUMUKALMS HA €KCNO3UUUM KbM KIMEHTU OT eAuH M
Cbll MKOHOMMYECKM OTpacb/l. MeToauTe 3a ynpaBfiEHUME Ha WHBECTMLMOHHU MOPTMDENIN, KOUTO ce
“3non3eaT, NO3BO/SABAT Ha YNpaBnsBalOTO APYXECTBO Aa Noaabpxa Aobpe CTpyKTypupaH noptdenn
OT UeHHU KHMKa Ha OOHA, KbAeTO CEKTOPHUAT PUCK € MUHUMWU3WMPAH, @ pUCKa OT KOHUEeHTpauus e
CMEKYEeH KaTo OTYMTaMe MpeauMCTBaTa Ha aKLUMOHEpHUTE APYXECTBa CbC CneunanHa UMHBECTULUMOHHA
uen, a UMeHHo:
Y BWCOKa JIMKBUOHOCT 3a npuTexaTenuTe Ha AS/10Be, HaAXBbprswia SMKBUAHOCTTA MNpU MNpSKO
NMHBECTUpPaHe B 3eMeaesicka 3eMs, 0OUCHU M NTOTUCTUYHN NIOLLK;
Y  AACUL ca no-cnabo adekTnpaHmn ot busHec LnknnTe;
Y Hanuue e cnaba kopenaums mexay AACUL, n mHaekcuTe, n3MepBally ABMXKEHMETO Ha Uenus
nasap, KOETO CHMXaBa LS/TIOCTHUS PUCK, HEe3aBUCMMO OT ha3aTa Ha BusHec UMKbAa;
Y AOCUL 3akoHogaTenHo ca 3aab/mkeHn aa pasnpeaenst 90 % oT nevanbata cu KaTo AUBUAEHTW.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOMI3BAaHETO Ha KPeaWUTU, KOSITO € CTPOro OrpaHuyeHa ot
30KNCAOMNKN 3a porosopHuTe doHaose. 3a ®OHAA peictBaT CTporn npaBuna 3a JIMKBUMAHOCT.
®UHAHCOBUAT pUCK € npeaBapuTeNIHO HOPMATMBHO OrpaHU4YeH, Mpu KOETO CbLMAT ce cBexaa Ao
cnocobHoctTa Ha ®OHJA aa reHepupa BOXOAHOCT (6M3HEC pHUCK).

Puck or ynpasnenmnero - ,0OBb AceT MeHnmxMbHT” ALl ocurypsiBa nmoaxogsiia OpraHvM3auMoHHa
CTPYKTYpa, Y4acTMETO Ha BMCOKOKBaNIMMUUMpaHW CneumManicTn 1 npunaraHe Ha noaxoasim Metoau 3a
ynpaBneHue Ha nopTdeina, 3a MUHUMU3NPAHE Ha TO3U PUCK.

CneyngpmnyeH puck oT noprgherisia — NponsTnya OT pyUCKa Ha PasIMYHUTE BUAOBE LIEHHWN KHMXA U OT
cneumduyHMs puUCK Ha ApY)KecTBaTa, YMUTO KHMXKA Ca BKJIKOYEHM B nopTdenna.
Bcuuky BMAOBE pUCK NoAneXaT Ha NOCTOSIHEH aHaNM3 M KOHTPO OT YNpaB/isiBaWOTO APYXKECTBO.

2.16. OnpepensiHe Ha eMMCUMOHHaTa LeHa M ULeHaTa Ha o6paTHO u3KynyBaHe Ha
asnoserte

HCA Ha eanH asan Ha ®OHJA ce onpepens Bceku paboTeH aeH (HapeuyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLUIBA OLIEHABAHETO”) 3a npeaxoaHuns (HapeyeH aeH T ,A€H, KbM KOWTO Ce M3BbpLUBA OLEeHKaTa”
WM ,A€eH, 3a KOWTO Ce OTHacs oueHkaTta”),, cbobpa3Ho [paBunaTta 3a oOueHKa Ha nopTdenna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA, KaKTo M C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTdenna ce n3sbpliBa oT "Obb AceTr MeHnmxMbHT” ALl, kKoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eavH aan v nauncnsasa EC n LUOW noa koHTpona Ha baHkaTa—aeno3uTtap.

BpemeBn rpacdhmk Ha npouyegypara 3a OnpeaesIsHE Ha €MHUCHOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. [o 10:00 yaca Ha AieHs, B KOWTO Cce U3BbpLLUBaA oueHkaTa (aeH T+1), YNnpaBnsBalloTo ApY>XeCTBO
nonyyaesa ot ,UeHTpaneH aenosuTtap” AL wHOpPMaumMs OTHOCHO CAenkuTe 3a npoaaxba u
06paTHO M3KynyBaHe Ha ASN0BE C MPUKIIOYMI CETBIMEHT M 3a 6pos asnose Ha ®OHIA B
obpalleHme KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA oueHKaTa (aeH T+1):

ce onpeaens cnpaBefvMBaTa CTOMHOCT 3a [eHsl, 3@ KOMTO ce OTHacs oueHkaTa (aeH T), cbrnacHo
MpaBunata 3a HCA; [aHHuTe w/vAn  aHanusuTe, WU3MNON3BaHW Mpu OnpeaensHe Ha
cnpaBeanuBaTa CTOMHOCT Ce npuiaraT KbM WM3YACNEHMETO Ha CbOTBETHATa LeEHa M ce
CbXPaHABaT MUHWMYM MET FOAUHM.

< N
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Y Ce M3BbpLUBA NpeoLeHKa Ha aKTUBWTE MO CrpaBeasivBa CTOMHOCT, U3roTesi ce 6anaHc Ha POHAA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce 0THacs oueHkaTa (aeH T).

3. [Ho 12:00 yaca Ha AeHsi, B KOWTO ce M3BbpLUBA oLeHKaTa (aeH T+1) YnpaBnsiBalloTo APY>KECTBO
npenoctass Ha baHkaTa-geno3uTap usanata nHpopMaums 3a onpegeneHata HCA Ha eavH asan
(BKIOUMTENHO 3a 6post Ha NpoAaAeHnTe U 06PaTHO U3KYMEHW ASAN0BE C NPUKIIIYNA CETL/IMEHT),
KaKTO n 3a usuncnennte EC n LIOU.

4. [o 13:00 yaca Ha AeHs, B KOUTO Cce U3BbpLUBA OLieHKaTa (aeH T+1) YnpaBnsiBalloTo ApY>XeCTBO
nony4yasa NOTBbpPXXAEHWe OT baHkaTa—aeno3uTtap 3a nsumcnenmte HCA, EC u LIOW.

5. YnpaBnsBawoTo APYXECTBO, A0 Kpasi Ha BCekn paboTeH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3BbpluBa oueHkaTa (aeH T+1), obasasa EC n LLOMN Ha pgsnosete Ha ®OHIA, onpeaeneHu 3a
[IEHS1, 3@ KOWTO Ce OTHacs oueHkaTa (aeH T):

Y o noaxoasiw, Ha4MH nocodeH B lNpocnekTa 3a Nyb6anYHO npeanaraHe Ha asnose n [JokyMeHTa C
Knoyosa MHbopmaums Ha POHOA — www.ubbam.bg

Y Ha KoMucusita 3a (pmHaHCOB HaA30p.

Y Ha nuueto/aTa, C KOETO YNpaBnsaBallOTO APYXECTBO MMa CKJ/IOYEH [JOroBOp 3a MOJ3BaHE Ha
Mpexa oT oucK, KOeTo/MTO rn 0b6aBaABa/T Ha ryweTaTta 3a npogaxba/obpaTHO M3KynyBaHe.

6. WM3umcnenute cvrnacHo lMpasunata 3a HCA EC n LIOU ce nybnukysaT B UIHTEpHET CTpaHuuaTa Ha
YnpaBnsBaLloTo ApyXecTBo- www.ubbam.bg

7. MNpn u3uncnasaHe Ha HCA, EC wn LOW, YnpaBnsaBawoTO APYXECTBO W3MoNn3Ba MOAXOAsLL
codTyep, KOMTO My MO3BO/MsSIBA Aa BoAM cyeToBOACTBOTO Ha POHJA oTAenHo OT CBOETO
cobcTBeHO.

8. UsanaTta pokymeHTauuss v uHdopMaums, manonssaHa 3a onpegensHe Ha HCA, EC n LUOU ce
CbXpaHsBa OT YNpaBnsiBaWOTO [APYXECTBO Ha XapTWEH, MarHWTeH, OnTU4YeH WM Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roAMHK, MO HauMH, OCUrypsiBaLl, AOCTbMN A0 Hest eANHCTBEHO Ha
OTOPM3NPAHN OT HEro fnua. 3a AOMbAHUTENIHA CUIYPHOCT, MH(OPMauMaTa Ce CbXpaHsBa U Ha
BTOPY MarHUTEH HOCUTEN.

2.16.1. MeToa M yecTOTa Ha U3YMC/IIBaHE HA €MMCMOHHATA LeHa M LeHaTa Ha obpaTtHo

M3KynyBaHe
EMMUCMOHHATa CTOMHOCT M LleHaTa Ha 0BpaTHO M3KyryBaHe ce OonpeaensT BCeku paboTeH AeH OT

Ynpaenssawo apyxectso ,0bb AceT MeHnmxMbHT” Afl, Ha 6a3aTta Ha OLEeHKa Ha aKTUBUTE U NacueBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eanH asn (HCA 1/asn) ce usumcnsiea no cneaHata gopmyna:

HCA 1/59n1 = HetHara ctorHOCT Ha aktusute Ha @OHLAA / BposT A45/10B€ B 06pbLyeHmne

EMucnonHata ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eanH asn Ha ®OHIA.

EC = HCA 1/g4q71

LleHaTa Ha obpaTHo m3kynyBaHe (LION) ce onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH aan. ®OHADBT nma ase LIOU, B 3aBMCMMOCT OT CPOKa Ha AbpXXaHe Ha npuTexasaHuUTe Aa/10Be.

L|ON Ha gs/108€, Abpxann Hag 1 roguHa m 6 meceya = HCA 1/451
LION Ha gsnoBe, avpxxaHv nog 1 roguHa n 6 meceya = HCA 1/a5/1 — 0.25%*HCA 1451

2.16.2. Takcu, CBbp3aHM C EMUTUPAHETO U 06pPaTHOTO U3KYINyBaHe Ha AsNIoBeTe

Pa3xoam v Takcu 3a MHBECTUTOPA :
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Y pa3xoau 3a obpaTHO M3KyMyBaHe, B C/lydall Ye MHBECTUTOPBLT MoXenae Aa M3Kynu obpaTHo
MbpBOHaYanHoO NpnaobuTuTe Asn0Be 3a CPOK NO-ManbK OT 1 rognHa n 6 Meceua — B pa3Mep Ha
0.25% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €uH Asi.

Y Takcu, cbbupanHu OT YnpaBnsBalloTo ApPYXXeCTBO, Cbr/lacHO HeroeaTa Tapuda.

Y  WMHBECTUTOpUTE 3annalaTt CbOTBETHMTE BAHKOBM TaKCK 3a U3BbPLUEHUTE OT TAX NPEBOAN.

Y npu BHOCKa no cMeTka Ha OBB AceT MeHnmKMbHT A/l, 3a 3anucBaHe Ha AA/10Be OT KanuTana Ha
®OHJA Ha Kaca B knoH Ha Obb A/l — He ce Ab/MKM Takca.

Y npu n3BbpLUBaHe Ha npesof rno cMeTka Ha Obb AceT MeHnmKMBHT A/l, 3a 3anncBaHe Ha As/10Be
OT KanuTana Ha POHOA Ha MAcTo, B KNOH Ha OBb Al — He ce AbXK Takca.

EMUCMOHHATa CTOMHOCT Ha eaAnH A € paBHA Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €a4uH As.

LleHaTa Ha 06paTHO M3KynyBaHe Ha eauH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €auH asan,
B C/ly4aln, Yye NpuTexaTensaT Ha AS/I0OBE M AbPXKW 3a CPOK NO-Ababr OT 1 rognHa u 6 Mecela.

B cnyyait Ha »xenaHue OT CTpaHa Ha MHBECTMTOpPa Aa M3BbPLUM 0O6paTHO M3KYMNyBaHE B MO-KPaTbK CPOK,
LieHaTa Ha 0bpaTHO M3KynyBaHe € paBHa Ha HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH AS/1, HaMareHa C
0.25% pa3xoan no obpaTHO u3KynyeaHe. Pa3xoan no obpaTHO M3KyryBaHe He ce HauucnsBaT, ako OT
JaTaTta Ha MbpBOHA4YasHO MHBECTMpaHaTa CyMa € MuHan CPOKbT MO M3peyeHwe MbpBO. 3a AaTa Ha
MbpBOHAYasIHO MHBECTMpPaHaTa CyMa Ce CYMTa AaTaTta, Ha KOSATO KIIMEHTBLT € 3aKynui ASn0Be 3a MbpBu
MbT, NPU YC/I0BME Ye He e npasun 0bpaTHO M3KyMNyBaHe Ha Te3n As0Be 3a nepuoja.

CpokbT OT 1 roauMHa n 6 Meceua 3amno4yBa Aa Teye OTHOBO OT MOMEHTa, B KOWTO K/MEHTbT npoaaae
BCMYKM NpUTEXaBaHW OT HEro As0Be U nogaZe Nnopbyka 3a 3aKyrnyBaHe Ha HOBU.

Mpy npoMsHa Ha pa3Mepa pa3xoauTe 3a 0bpaTHO M3KynyBaHE WM BbBeXAaHe Ha pa3xoau 3a eMUTUpaHe
Ha panoseTe Ha ®OHA, YnpaBnsBawoTo APY)KECTBO € A/TbXXHO Aa YBeAOMM NpuTexaTtenuTe Ha Asnose
Ha ®OHOA upe3 nybnvkauusi Ha WHTEpPHET CTpaHuuata cv www.ubbam.bg, He3abaBHO cnep
oaobpeHneto Ha npoMeHuTe B [paBunata Ha ®OHOA oT Komucusata 3a (PUHAHCOB Haa3op.
3a4b/HKEHNETO MO MNPEAXOAHOTO M3PEYEHWE Ce W3MbHABA HaW-KbCHO Ha cCeaBalms OeH cneq
Y3HaBaHETO 3a 0406pEHNETO Ha NPOMEHUTE.

Ako e ponycHaTa rpellka fnpu M34YMCNsSiBAaHE Ha CTOMHOCTTA Ha €AuH ASN, B pe3ynTaT Ha KoATo e
3aBMLUEHA HEroBaTa eMMCMOHHA CTOMHOCT WM € 3aHMXXEHA HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH As, YNpaBnsBalloTO APYXECTBO Wu
baHkaTa-geno3nTap ca AMbXHM [a BbL3CTAHOBAT pas/iMkaTa Ha npuTtexaTens Ha AsnoBe, 3aKynwn
ASNOBE MO 3aBMLLUEHA EMWCMOHHA CTOMHOCT, CbOTBETHO NpoAan obpaTHO ASNIOBETE CUM MO 3aHWXKEHA
ueHa, ot cpeacreata Ha ®OHJA B 10-gHEeBeH CpPOK OT KOHCTATUMPAHETO Ha rpelwkaTta, OCBEH ako
npuTeXaTeNsaT Ha Asnose e 6un HeaobpoCLBECTEH.

Ako e ponycHaTa rpellka fnpu M34YMCNsSiBAaHE Ha CTOMHOCTTA Ha €AMH ASN, B pe3ynTaT Ha KoATo €
3aHMXKEHa EMUCMOHHATa My CTOMHOCT WM € 3aBULLIEHA LieHaTa My Ha 0bpaTHO u3KkynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €auH Aan, YNpaBnsiBaloTO ApYXeCcTBo wnu baHkata-
[Aeno3uTap ca ANMbXHU Aa Bb3CTAHOBAT pasnukata Ha POHIA B 10-gHeBEH CPOK OT KOHCTaTUPaHETO Ha
rpeLukaTa.

Mpn nonyyaBaHe Ha MOTBbPXAEHME 3a CK/IOYMEHA CAefka Mo nowaTta, B C/lyya Ye MHBECTUTOPBLT o
3asBM U3PUYHO B NOpbYkaTa, TOM 3annalla Takca cbrnacHo Tapudarta Ha “"Obb AceT MeHnmxMbHT” ALl
B cnyyaln, ye MHBECTUTOPBLT MOMCKa Aa My Obae m3gadeHa Aeno3uTapHa pasnucka oT “LleHTpaned
genosutap” Al 3a npuTexaBaHWTe OT Hero asnoBe Ha ®OHOA, Ton 3annawa Ha ,OBB Acer
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

MNpwn cBOEBpeMeHHO NnoAaBaHe Ha NopbYka 3a 0TKa3s, cAesika He ce OCbLEeCTBsBa.

NHBeCTMTOPBT 3annalla Takca no TapudaTa Ha YNpaBnsBawoTo APYXXeCTBO Npy NofaBaHe Ha Nopbyka
3a MNoemMaHe Ha AanosBete My OT MOACMETKA Ha WMHBECTUUMOHEH MoCpeaHuK, No MOACMETKa Ha
YNpasnsBawloTo APYXeCTBO.

NHBeCTMTOPBT 3annalla Takca no Tapudata Ha YnpaensBsaloTo APY>KECTBO Npy NojaBaHe Ha Nopbyka
3a NPEexXBbpNsAHE Ha AA/I0BETE MYy OT MOACMETKA Ha YMNpaBnsBallOTO APYXECTBO MO MOACMETKa Ha
NHBECTULMOHEH MOCPEAHUK.

B cnyyante Ha egHoBpeMeHHa npodaxba Ha AsnoBe OT eanH NeBOB A0roBopeH OoHA M MOKyrnka Ha

ASNoBe OT Apyr AOroBopeH (hoHA, CbLIO OpraHMsupaH 1 ynpasnssaH oT “OBb AceT MeHUDKMBbHT” ALl
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WMHBECTUTOPDLT 3an/ialla pasxoauTe 3a 06paTHO W3KyrMyBaHe B C/ly4vail, 4Ye OT MbpBOHAYanHOTO
npuaobrBaHe Ha ASNOBETE B U3TEKbL/ CPOK MO-Manbk OT 1 roanHa u 6 Meceua. Pa3xoauTe ca B pa3mep
Ha 0.25% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asan.

AKO OT MbpBOHAYanHOTO NpuaobvBaHe Ha ASNOBETE, KOMTO MHBECTUTOPBLT MpoAdaBa B paMKUTE Ha
efHOBpeMeHHaTa npoaaxba Ha asnosBe OT eauH NeBoB (OHA M MOKYMNKa Ha Asn0Be OT ApYyr NEeBOB
A0roBopeH (poHA, CbLLO opraHu3MpaH u ynpasnsisaH oT “OBb AceT MeHUMKMBHT” ALl, € u3MmnHan Cpok
noeseye oT 1 rognHa n 6 Meceua, ASNOBETE Ce U3KYNyBaT 0bpaTHO, CbOTBETHO NpMAobmMBaT, MO HETHA
CTOMHOCT Ha aKTUBWUTE Ha €uH As.

B cnyqal‘/'l, ye MHBECTUTOPDBT HE NpoAdaBa UANOTO NMPUTEXaBAHO OT HEro KOJIMYECTBO AANIOBE U XKENlae
n3aaBaHE Ha AEMNO3UTapPHa pa3nncka 3a OCTaTbKa, KaKTO U 3a HOBOI'IpVI,CI,06VITVITe OA50BE, TOW cneaga Aa
3annaTtu CpeacTBa 3a NOKpUBAHE Ha TaKCaTa 3a U3aBaHE Ha AEMNO3UTapHa pa3nncka 3a NOKyrnkaTta, a 34
OCTaTbKa OT NpUTeEXaBaHUTE AAN0BE NOoAaBa OTAENHA NMOpPbYyKa 3a n3aaBaHE Ha AENO3UTapHa pa3nucka.

MopbukuTe 3a M3gaBaHe M 06paTHO M3KynyBaHe Ha Asnose Ha ®OHA ce m3MbAHSBAT, CaMO ako
WHBECTUTOPBLT € OCUTYpWs CPeACTBa, 3a M3MbJIHEHMETO Ha camaTta CAesfika, W e 3anaatui CbOTBETHUTE
Takcu no Tapudata Ha ,,0bb AceT MeHnaXMbHT” A/L.

»,OBb AceT MeHMmKMBHT” ALl € ocurypunio mMpexa ot opucu (ruweTa), KbAeTo MHBECTUTOpUTE MoraT Aa
nofaeBaT MoOpbYKM 3a MOKynka w npogaxba Ha psanosete Ha @OOHOA. ToBa ca OpUCLT Ha
YNpaBnsBalloTo APYXKECTBO, KoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, NOCOYEHN B
MpunoxeHne N2 1 KbM HacToAwMmMS [poCneKkT, BKIOUYUTENHO U BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyyaih ye wu3BbpWBAT MNOKyNka wAM npopaxba Ha pasnoBe Ha POHOA npe3s Tasn Mpexa,
WHBECTUTOpUTE He 3anniawaTt AOMbAHUTENHW OpOKepCKM TakKCM U KOMUCUMOHHM, CBbP3aHW C
OCbLUECTBABAHETO Ha peanHa caenka No eMUTMpaHeTo uan 0BpaTHOTO WM3KynyBaHe Ha AS/I0BE Ha
OOHJA.

Korato ®OHJIA vHBeCTUpa B As/10Be Ha APYrY KONEKTUBHN MHBECTULMOHHM CXEMWU MW NpeanpusaTns 3a
KONEKTUBHO MHBECTUpaHe, ynpasnsiBaHu Npsko unun no aeneraums ot ,,Obb AceT MeHnaXMbHT” ALl nnu
OT OpYyro ApyXectBo, ¢ koeTo ,OBb AceT MeHUMKMBHT” ALl € CBbp3aHO 4pe3 06Wo ynpasneHne unu
KOHTPOS, MM 4Ype3 3HAYUTENHO MNPSKO WAM Henpsko yyactue, ,OBb AceT MeHMmkMbHT” AL mnu
ApYroTo ApY>eCTBO HsAMa Aa cbbupat Takcu npu npodaxkbaTta u 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
Tasu KONEKTUBHA MHBECTULMOHHA CXeMma.

2.17. HaunHun, MecTata 1 yecrotata Ha nybsimkyBaHe Ha eMMCMOHHATa LeHa M LeHaTa Ha
06paTHO M3KynyBaHe Ha AsiloBeTe

»,OBb AceT MeHMmKMbHT” Al Ny6sMKyBa €MUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHe Ha
aanose Ha ®OHIA Bceku paboTeH AeH Ha MHTEpPHET CTpaHuMuaTa Ha YnpaBnsiBaloOTO APYXECTBO
www.ubbam.bg. MHdopmMauua 3a eMncHMoHHaTa CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe Ha AsinoBe
Ha ®OHJA ce npepocTtaBs exeaHeBHO M Ha Komucusita 3a dmHaAHCOB Haa3op. [pyru cbobuieHus,
npeasuaeHn B 3akoHa v Mpasunata Ha POH/A ce nybnnkyBaT Ha CblUaTa MHTEPHET CTpaHMLa.

MHBecTuTOpUTE MOraT aa ce 3ano3HasaATt ¢ lMpocnekTta, MpaBunata Ha ®OHAA, [okyMeHTa C KO4OBa
MHMOPMaUNS 3a WMHBECTUTOPUTE U MNEPUOAUNYHUTE OTYETWU, KaKTO M Aa nonydaT A[OMbAHWUTENHA
nHbopmaums Bcekn paboteH aeH ot 8:30 go 17:30 yaca B :

Y B oduca Ha ,,OBb AceT MenumpxMbHT” A: 6yn. “Tomop AnekcangpoB” N2 9, rp. Codwms,
bvnrapus, Tten.: (+359 2) 811 3760-67, 811 3775-78; dakc: (+359 2) 811 3769; 980 4128,
€N1eKTPOHHa nouwa : ubbam@ubb.bg; nuua 3a koHTakTh : CredaH TvMHeB (+ 359 52) 685467,
Emun Koctos (+ 359 2) 8113778, EMunuan Oumutpos (+ 359 2) 8113774 vnu Xapu SH4yeB
(+359 56) 897003.
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Y KnoHoBeTe Ha ,0O6eavHeHa bbnrapcka baHka” Al B CTpaHaTa, KaKTO Ca MOCOYEHN B
MpunoxeHne N2 1 kbM HacToawwms MpocnekT, B paMKuTe Ha paboTHOTO MM BpeEME C K/IMEHTH, a
MMEHHO OT noHeaenHuk Ao netbk ot 8.30 ao 16.30u4.;

<

Y WHTepHeT cTpaHuuaTa Ha YnpaBnsiBalloTo APYXECTBO Ha aapec : www.ubbam.bg

2.18. UHcopMaumsa OTHOCHO HauMHA, pa3Mepa M U3UUCNSIBAHETO Ha Bb3HarpaXKAeHUETo,
NJaTMMO OT AOroBopHMsi (boHA Ha YMpaB/SBALLOTO APYXECTBO, AENO3UTaps WIN TPeTH
NMLA, KaKTO U Bb3CTAaHOBSIBAHETO Ha pa3xoAuTe OT A0roBopHus (pOoHA Ha ynpaBnsBaLWOTO
APY)XeCTBO, AeN03UTapsa WK TPEeTH nvua

Bb3HarpaxaeHuero, rsiatuMmo ot POHAA Ha YnpaBnsBawoTo APYKECTBO

Bb3HarpaxaeHMeTo Ha YNpaBsiBaLlOTO APYXKECTBO Ce onpeaens Kato NpoueHT B pa3mep Ha 2.9 % (ase
USSI0 M AEBET Ha CTO) OT CPeAHO roAMiliHaTa HETHa CTOMHOCT Ha akTuBuTe Ha ®OHJA. Usuncnssa ce
BCeKN paboTeH AeH Ha 6a3aTa Ha paboTHUTe AHM B roanHaTa, KaTo B Kpast Ha roguHaTa ce u3paBHsBa.

Bb3HarpaxaeHuerto, nnatumo ot POHAA Ha BaHkaTa geno3uTtap
MN3uncnasa ce 3a BCcekn Mecel, Ha 6asaTa Ha CK/IloYeHMs A0roBop 3a Aeno3uUTapHU YCIyru.

Bb3HarpaxpaeHmero, nnatumo or ®OHAA Ha TpetM nuua (MHBECTULMOHHM MNOCpeaHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa3op)
MN3uncnaea ce Ha 6azaTta Ha CKIKOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot DOHOA

OOHJA Bb3CTaHOBSIBA pa3xoAuM HarnpaBeHW OT YnpasnsBawoTO APYXeCcTBO, CaMO Korato TO e
Hanpaswia TakvMea npu ydypeassaHeTo Ha ®OHA.

OOHODbT He Bb3CTaHOBSIBA pa3xoAu Ha ApYru TPETU nvua.

3. MHudopmaumsa otHocHo BaHkaTa — geno3utap

3.1. HaumMeHoBaHue, NpaBHO-OpraHusauuoHHa ¢opMa, ceaanvLie U riaBHO yrnpasJsieHue,
aKo e pa3J/IM4HO OT cefasimLLETo.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapua” Al

Cepanuuwie M agpec Ha ynpasneHue: Penybnuka bvnrapusa, 1766 rp. Codwusi, pavioH Butowa, yn.

"OkonoBpbcTeH MbT" N2 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbproeckute gpyxectBa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot

15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBCKUs

perncTbp KbM AreHums no snuceaHusaTa ¢ EMK: 000694749;

Jinyensua N2 b 05 / 02.04.1991 r., n3gageHa ot bvnrapcka HapoagHa baHka (BHB) 3a n3sbpluBaHe Ha

6aHKOBa AENHOCT;

Tenedonm : (+359 2) 8166 235, 8166 236

dakc : (+359 2) 988 81 31,988 81 10

EnekTpoHeH agpec (e-mail) : GNikolov@postbank.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.postbank.bg

3.2. OcCHOBHa AehHOCT

be3HanuMuHuTe (UHAHCOBU WHCTPYMEHTW, npuTexaBaHu oT ®OH[A, ce BnNucCBaT B perncrbpa Ha
“UeHTpaneH pgeno3uTtap” A KbM NoAcMeTKaTa Ha baHkaTa—aeno3uTap, a oCTaHanute My akTuBM ce
CbXpaHsBaT B baHkaTa-geno3uTap, KOSTO U3BbPLUBA M BCUYKKM NiawaHns 3a cMeTka Ha ®OHA.

baHkaTa-geno3uTap :
-43 -


http://www.ubbam.bg/
mailto:GNikolov@postbank.bg
http://www.postbank.bg/

' ' OBb Mpocnekr

gléAJ\;MMOHMYM [® ,066 MATPUMOHUYM 3EMST”

Y KOHTpOSMpa onpeaensiHeTO OT YNpaBnsBallOTO APYXXECTBO Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO u3KynyBaHe Ha asinosete Ha POHJA;

Y ocurypsiBa eMUTUpaHeETO, 0bpaTHOTO M3KynyBaHe U obe3cnneaHeTo Ha asnosete Ha ®OHJA aa
ce u3BbpwBa B cboTBeTcTBMEe cbC 3AKUCAIMKW, akToBeTe no npunaraHeTo My 1 MpaBuniaTa Ha
OOHIA;

Y cneam 3a cnassaHeTo Ha 3AKUCAINKW, aktoBeTe no npunaraHeto My u MNpasunata Ha ®OHA,
Npu N34ncnsiBaHe CTOMHOCTTA Ha As/IOBETE MY;

Y cnean 3a npeBeXaaHeTo B 0buyalHuMTe cpokoBe B nonsa Ha ®OHA Ha BCMYKM NapuyHM
CpeacTBa, NPOU3TUYALLM OT CAENKNU C aKTMBM OT NopTdenna;

Y ocurypsiBa cbbupaHeTo M M3Non3BaHeTo Ha npuxoaute Ha OOHOA pa ce um3BbLpWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHOA, BKIOUMTENHO Cean  [anu
Bb3Harpa>xaeHWeTo Ha YNpaBnsBaLWOTO APYXECTBO € U3YUC/IEHO U U3MNJAaTEHO B CbOTBETCTBUE
CbC 3akoHa v lNMpasunata Ha POHIA n ganun e cnaseHo OrpaHNYeHNETOo 3a pa3XxoauTe 3a CMeTKa
Ha OOHOA;

Y pasnopexpaa ce C MNoBepeHuTe 3a CbxpaHeHue aktueum Ha ®OHLA camo no HapexaaHe Ha
OMNpPaBOMOLLEHN NNLA M aKO AaeHUTe HapeXaaHWs He NpoTuBopeYaT Ha 3akoHa, Ha [MpaBunara
Ha ®OHJA vnu Ha [JorosBopa 3a Aeno3nTapHu yCnyru;

Y PpefoBHO, Hall-ManKo BEAHBX MeCeYyHo, Ce OTyMTa npes YNpaBnsiBalloTO [APYXeCcTBO 3a
noeepeHuTe aktMen Ha ®OHA n U3BbPLUEHUTE onepaunn C TsX;

Y npv OTHEMaHe Ha NMNLEH3a 3a M3BbPLUBAHE Ha [AEMHOCT, NpU MpekpaTsaBaHe UM 0bsiBABaHe B
HECbCTOSTENIHOCT Ha YNpaB/nsiBalOTO APYXXECTBO M3BbpLUBA YNpaBUTENHWM AENCTBUS 3a nepuos
He NO-Ab/blr OT TPU Meceua A0 CK/oYBaHE Ha AOroBOP C APYro YrpasisBallo APYXXECTBO UK A0
npeobpasysaHeTo Ha ®OHA upe3 cnvBaHe wnu BAMBAHE W NpuU MoslydaBaHe Ha ofobpeHue 3a
3aMsiHa Ha YnpaBnsBalWoOTO APYXeCTBO unm npeobpasyBaHeTto Ha ®OHLA oOT CTpaHa Ha
Komucusita 3a ¢pmHaHCoB Haa30p.

Mpn U3MbHEHWE Ha 3ab/KeHuWsTa cv baHkaTa-genosvTap AEWCTBa HE3aBUCMMO M €AUHCTBEHO B
MHTEPEC Ha BCUYKW rMpuTexaTtenu Ha paanose Ha OOHOA. baHkata-geno3uTap OTroBaps npea
YnpaBnsBalloTo APY>XECTBO U npuTexartenurte Ha asnose Ha ®OH/A 3a Bcvuku Bpeau, NpeTbprieHn oT
TAX B PE3yNTaT Ha HEM3Mb/IHEHME Ha 3aAb/DKEHUATA W, BKOYMTENIHO OT HEMbL/HO, HETOYHO U
HECBOEBPEMEHHO W3MbJIHEHME, KOrato TO Ce Ab/HKM Ha NpUYnHKW, 3a KouTO bBaHkata-genosuTap
oTtroeaps. baHkaTa-genosutap OTYMTa OTAENHO MapuUyHWUTE cpeactsa M Apyrn aktuem Ha GOHOA wm
oTaens HenapuyHute aktnem Ha ®OHIA oT cobcTBeHuTe cn akTMBW. baHkaTa-geno3uTap He oTroBapst
npen kpeavtopute cn ¢ aktmeute Ha POHOA. Kpeautopute Ha baHkaTa-geno3vtap Mmorat ga ce
YOOBNETBOPSAT OT NMpuUTeXaBaHUTe OT Hesa asanose Ha ®OHJA.

4. MHdopMaumsas OTHOCHO KOHCY/ITAHTCKUTE (PUPMU WIN BBHLUHUTE KOHCY/ITAaHTHU, KOMTO
NpeaoCcTaBAT CbBETU MO AOrOBOP U YMETO Bb3Harpa)kAeHue ca usnjaiwla oT aKTUBUTe
Ha KOJIEKTUBHAaTA MHBECTULIMOHHA CXeMa

KbM patata Ha aktyanusauusa Ha [llpocnekta Ha ®OHA HAMA@ BbBHLIHW KOHCYNTaHTW, Ha KOUTO ce
3annaila 3a cMeTtka Ha POHIA.

5. ®yHKUMM Ha ,,0BB Acet MeHMAXMDBHT” A[l NO OpraHM3upaHeTo M ynpaBJ/iIeHMEeTO Ha
O®OHAOA

[eiHocTTa no opraHuM3vpaHe W ynpaeneHne Ha OOHJA oT YnpaBnsiBawoOTO APYXeCTBO e
pernameHtupaHa B 3AKUCAMKKW, 3MOU n noa3akoHOBMTE HOPMATMBHM aKTOBE, @ KOHKpPETHUTE
(YHKUMK, NpaBa W 3aAb/HKEHNs Ha YNpaBnsBalloTo ApyxecTBo cnpamo ®OHIA v nputexaTtenuTe Ha
Aasnose ca ypeaeHu noapobHo B Mpasunata Ha ®OHZA v n3noxeHn B HacToswms MpocnekT.

YnpaBnsiBalloTo APY>XEeCTBO yypeassa, npeobpasysa u npekpatasa ®OHOA v Ha3HayaBa Herosus
NMKBMAATOP, B3eMa pelweHne 3a u3bop M 3aMsHa Ha baHkaTa-aenosvTap, WHBECTULMOHHUTE
nocpeaHnun, YbJIHOMOLWEHW Aa U3MbL/IHABAT MHBECTULMOHHW HapeXaaHus, pernctpupaHus ogutop. B

3aKOHOYCTaHOBEHUTE MY MpaBoOMOWKA Ce€ BKAKOYBAT U MNPUEMAHE U U3MEHEHUE Ha I'Ipan'laTa n
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Mpocnekta Ha ®OHAA, MNpaBunaTta 3a OLEHKA Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
akTMBuTe, [JOKYMEHTLT C K/OYOBa MHMOPMaUMsA 3a WUHBECTUTOPUTE, KaKTO M BCUYKWM APYrn aKToBe,
CBbP3aHM C AeniHocTTa Ha ®OHMA. MocouyeHuTe AENCTBUS Ce M3BBLPLUBAT C pelleHne Ha CbBeTa Ha
AVpeKTopUTE Ha YNpaBnsABaLLOTO APY>XXECTBO, NO peaa U yCroBuaTa, NpeaBnaeHn B HEroBus ycraB.
YNpaBnsBawloTo APYXXeCTBO M3BbpliBa OT CBOe UMe M 3a cMeTka Ha POHIA BCUMYKM MpaBHU M
aktnueckn pencreus. lMpeactaButenctsoto Ha ®OHLA ¥ HeEroBoTO OnepaTMBHO YrNpaB/ieHVe ce
ocbllecTBaBaT oT U3nbiHUTeNnHMa ampekTop v MNMpokypucTa Ha YnpaBnsaBalloTo APY>XXeCTBo.

CornacHo [llpasunata Ha ®OHAA, npu ynpasneHneto Ha OOHOA “OBb AceTr MeHumMKMBLHT' A/l
OCbLUECTBABA CNeAHUTE KOHKPETHU YHKLMM U AEUHOCTY :

YnpasneHue Ha nieectuumnmntTe Ha POHAA

YnpaBnsBalloTO APYXECTBO YnNpaBnisBa akTUBHO WHBecTMuumnte Ha OOHAOA B CbLOTBETCTBME C
MHBECTUMUMOHHMTE Uenm Ha ®OHJA n cbobpasHO OrpaHUYeHMsITa Ha MHBECTULMOHHATa My AEMHOCT U
nonnTuKa, npeasuMaeHn B 3akoHa, lNpocnekTa u MNpaBunata Ha ®OHIA, KaTo aHanM3npa KanuTanoBus
nasap, cdopMupa nopTdeinn ot PuHaHCOBM MHCTPYMEHTM, OLEHSIBA pe3yNTaTUTE OT YrpaB/ieHUETO My,
peBu3vpa M NpecTpykTypupa noptdeitna Ha POHA. Mpu ynpaBneHneTo Ha uHBecTuummMTe Ha ®OHJA,
YnpaBnsBalwoTo  ApyXecTBOo  (Ype3  MHBECTUMUMOHHEH  KOHCYNTaHT)  QopMynuMpa  KOHKPETHM
WNHBECTULMOHHN peLLeHNs 1N AaBa HapeXaaHUs 3a U3MbJIHEHWE Ha CAeNKU C PUHAHCOBM MHCTPYMEHTU Ha
€aVH WN HSAKONKO WHBECTULMOHHU MOCPEAHUUN, ONpeaeseHn OT HEro M MoCOYEHM B HaCTOAWMS
MpocnekT.

CobluecTByBa Bb3MOXHOCTTA, MNPV [aBaHE Ha HapeXJaHus 3a CKIYBaHe Ha M3BbHOOPCOBWU CAENKMU C
(PMHAHCOBM MHCTPYMEHTY, YMpaBfsBaloOTO APYXECTBO [a [0roBapsi €AHOBPEMEHHO 33 CMeTKa Ha
®OHOA n oT uMeTo / OT CBOE MMe W 3a CMeTKa Ha [Apyra, ynpaensiBaHa OT HEero KONMEKTUBHA
MHBECTULMOHHA CXeMa, KOorato Te Ca CTpaHa Mo CAefka, BKIOYMTENIHO Aa Oornpeaens HauvHa Ha
NMPUK/OYBAHE Ha CbOTBETHATa CAENKa - KaTo AO0CTaBKa cpelly nnawaHe unu csoboaHa aocTaska (C
OT/IOXXEHO NaLlaHe). YNpaBnsBalloTo APY>XECTBO B TO3M C/lyyall cneaBa Aa onpeaens LeHUTE Mo TakbB
TUN CAENKU B Hal-ao6bp MHTEpeC 1 Ha ABETe YNpaB/siBaHN OT HEro KONEKTUBHU UHBECTULIMOHHM CXEMU
— CTpaHu NO Hesl, KaTo MpU CK/OYBAHETO UM M3roTBA [AOKYMEHT 3a ODBOCHOBKA Ha MOCOYEHUTE B
NMOPBbYKUTE LIEHW.

Mpopax6a Ha aanose Ha POHAA

YnpaBnsiBalwoTo APYXECTBO npeanara Ha uHeBectutopuTe asnose ot ®OHA Bcekn paboTeH [AeH,
[JOKONIKOTO npofaxbata He e npeycTaHOBEeHAa B pe3ynTaT Ha BPEMEHHO CrnuvpaHe Ha 06paTHOTO
U3KynyBaHe B ClyyaunTe, npeaBuaeHn B 3akoHa, lNpocnekTta wnu MNpasunata Ha ®OHAOA. MNpoaageHuTe
(w3pageHuTe) asnose ce BOASAT MO WMHAMBMAYANHWM MOACMETKM HAa WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnsiBawoTo apyxectso B “LleHTpaneH aeno3utap” AA. UHBECTUTOPUTE BHACAT NapuyHu CpeacTsa B
crneuvanHa cMeTka npu baHkaTa-genosuTtap, OTKpuTa B non3a Ha ®OHAA, wnu B creuuanHa
cbbupaTtenHa cmetka Ha Y[ ,OBb Acet MenmmpxmbHT” ALl npu OBb A. HabpaHnuTte cpeactsa no
CMeTKaTa Ha YNpaBnsiBallOTO APYXXECTBO ce npeBexaaT B baHkaTa-geno3utap, Hal-kbCHO A0 Kpasi Ha
cnepgawms paboTeH aeH.

Ob6paTtHo M3KynyBaHe Ha asnose Ha POHAOA

YNpaBnsBalloTO APYXECTBO WM3KynyBa OT uHBecTUTOpuTe Asnose Ha ®OHA Bceknm paboTeH aeH,
[AOKONIKOTO 0OpaTHOTO W3KynyBaHe He € BPEMEHHO CMNpSiHO B Cly4vauTe, npeaBMAeHW B 3aKOHa,
MNpocnekTa u Mpasunata Ha ®OHAA.

M3rotegHe n nybnavkysaHe Ha MpocnekT Ha ®OHAA

YnpasnsBawloTo ApyxectBo M3rotes Mpocnekt Ha ®OHJA B CbOTBETCTBME C U3MCKBAHMSTA Ha 3aKOHa,
CbabpXkal, HeobxoanMaTta 3a B3eMaHe Ha 060CHOBaHO MHBECTULIMOHHO pelleHne MHGopMaumnst OTHOCHO
MKOHOMMYECKOTO M (PMHAHCOBOTO CbCTosiIHME Ha ®OHIA M Ha npaBaTa, CBbp3aHW C NpeanaraHuTe
asnose.
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MpocnekTbT Ha ®OHJA ce akTyanu3aupa Npu BCsSKa MPOMSIHA Ha CblUECTBEHUTE AaHHW, BK/IKOYEHU B
Hero, n B 14-AHeBeH CpoK ce BHaca B KoMucnsaTa 3a (UHaHCOB Haa3o0p.

MpaBuna Ha ®OHAOA w [MMpaBuia 3a oueHKa Ha noptdenna U onpedensHe HeTHaTa CTOMHOCT Ha
aktmsute Ha POHAA

MNpasunata Ha POHOA ce npuemaT oT CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaLlOTO APYXeCTBo. B Tax ce
onpenensart ycnosusata 3a ydactue BbB ®OH[A, HerosBaTa opraHusauums, yrpas/fieHWe, npekpaTsaBaHe,
npaeBaTta, KOWTO AaBaT AS/OBETE, YCMOBMSATA M peda 3a pasnpedensHe Ha 4acTt OT nedvanbata
(OMBUAOEHT); WHBECTMUMOHHATa My MOMUTUKA W OrpaHUYEeHUsTa 3a WHBECTUpPaHe; M3UCKBaHWATa 3a
pasnpeaensiHe akTMBUTE B nopTderna u ap.

MpaBunata 3a oueHKa Ha nopTdeina u onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha OOHOA
CbAbPXAT MNPUHUMMUTE M METOAMUTE 3a OUEHKA Ha aKTMBUTE M MacMBUTE, KaKTO M cucTeMaTta 3a
opraHuM3auusi Ha fAeHOCTTa MO WM3YMCNsSIBAaHE Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH Asn,
E€MUCMOHHaTa My CTOMHOCT M LieHaTa Ha 0bpaTHO W3KynyBaHe; M3UCKBaHWSATA OTHOCHO Cria3BaHe Ha
OrpaHUYeHUsITa 3a pa3xoanTe, CBbp3aHK C AeHocTTa Ha OOHA,;.

MpomsiHa B MpaBunaTta u MpaBunata 3a oueHKa Ha NopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktusute Ha ®OHJA ce gonycka cnea ogobpeHne Ha KoMmucusita 3a (omHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsaBalloTo APYXECTBO OTAEeNs CBOETO umywectso oT ToBa Ha ®OHAA un cbcraBsa 3a ®OHOA
caMocTosITeNleH cyeToBodeH 6anaHC, WM3roTBS BCUYKM CYETOBOAHW, [AaHbYHM W APYrU OOKYMEHTH,
npeaBuaeHn B 3aKOHa, W M MpeactaBs npen CbOTBETHUTE OpraHu. YNpaBnsiBalwoTO ApPYXXECTBO
n3BbpLUBaA M NpaBHOTO 0bcnyxBaHe Ha ®OH/A.

YnpakHgaBaHe Ha npasaTta No GUHAHCOBUTE MHCTPYMEHTU B noptdeinia Ha POHOA

YnpaBnsBalloTo APYXECTBO YrpaXkHsABa 3a cMeTka Ha ®OHIA BCUYKM MMYLLECTBEHN U HEUMYLLECTBEHN
npaBa, CBbp3aHW C MNpuUTeXaBaHWTE OT Hero (PUHAHCOBM WHCTPYMEHTW, KaTO MpaBaTa Ha /IMXBU U
AVBUAEHTU, NpaBOTO Ha rnac u ap. lMonyvyeHute nnawaHua no NvMxeBuW, AMBUAEHTU Ce Mofny4dasaT Mo
cMmeTka Ha POHIA npw baHkaTa-genosuTap.

PaskpuBaHe Ha nHdopMaums 3a POHOA

YnpaBnsiBaloTO APYXXECTBO pa3KpuBa npea CbOTBETHUTE OpraHM W WMHBECTUTOpUTE WMHbOopMaums
OTHOCHO MpeaBuAEHNTE B 3aKOHa 0b6CToATENCTBa.

YnpaBnsiBalloTO APYXXECTBO NpeaoctaBs Ha Komucusita 3a (MHAHCOB HaAA30p rOAMILIEH OTYET U
LIeCTMeCeYeH OTYET, ObxBallall MbpBUTE 6 Meceua Ha (MHAHCOBATa roAmMHa, M yBeAOMSIBA OTHOCHO
Apyra BaxxHa MHdOpMaLmsi, B CbOTBETCTBUE C MPEABUIEHUTE 3aKOHOBM CPOKOBE, YC/TIOBUS U U3MCKBAHUA
3a MMHMMAJIHO CbbpXXaHWE Ha pa3KpuBaHaTa MHGOopMaLus.

YnpaBnsiBalloTO ApYXXeCTBO pa3kpuBa Ha obuwecTtBeHoCcTTa uHpopMaumaTa 3a ®OHOA no HauuH,
onpegeneH B [NpocriekTa.

YnpaBnsBalloTo APYXXECTBO npeactaBs Ha Komucusita 3a (PMHAHCOB HAA30p KbM LLUECTMECEYHUS U
roavWwHMa OTYEeT AOMb/HWTENHA MHQOpMauusl, onpeaeneHa C Hapeaba.YnpaBnsiBalloOTO APYXECTBO
npeactassa Ha Komucusita 3a pMHaAHCOB Haa30p 3a Haa30pHKU Lenu Ao 10-To uMcno Ha Meceua, cneasaly
OTYETHMS, MeceyeH cuyeToBoaeH 6anaHc Ha ®OHOA v uHdopmauuss 3a obema M CTpyKTypaTta Ha
WHBECTULUMUTE B NopTdeina no eMUTEHTU U BUAOBE (DMHAHCOBU UHCTPYMEHTMU.

MapkeTtuHr n peknama Ha POHAA

YnpaBnsBalloTo APYXXeCTBO U3BbPLUBA MapKeTuHra n peknamarta Ha ®OHJA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENNTE HA ASA/I0BE

YnpaBnsBalLloTO APY>XXECTBO OMpeaenst Nvue OT CIYXUTENUTE CU, KOETO OCbLUECTBSIBA KOHTaKTUTE C

WHBECTUTOPUTE U npuTexaTtenuTe Ha asanose Ha POHIA.
- 46 -



' ' OBb Mpocnekr

gléAJ\;MMOHMYM [® ,066 MATPUMOHUYM 3EMST”

YnpaBnsBalloTo APY>XXeCTBO HOCM OTrOBOPHOCT npes nputexarenute Ha aanose Ha ®OHA 3a BCUMUKM
Bpeau, NpeTbprieHn OT TAX B pe3ynTaT Ha HeU3Mb/IHEHWE Ha 3ab/DKEHMSTa My, KOraTto TO Ce Ab/DKM Ha
NPUYNHK, 3@ KOUTO APYXXECTBOTO OTroBaps.

Opyrv 3Ha4YnMMmn 0eMHOCTH

Y agMuUHUCTpupaHe Ha asnoseTte Ha OOHIA;

Y HabniogeHMe M OLEHKa Ha pucka Mo BcCsAKa no3vumst oT noptdeina Ha ®OHOA M HelHOTO

BNMUSIHWME Ha PUCKOBUS Npodun Ha nopTdenna KaTo Usno;

pasnpeaeneHne Ha AMBMAEHTM (4acT oT nevanbaTa) u Apyry NnawaHus;

N3Mb/IHEHME Ha JOrOBOPU;

oaobpsiBaHe Ha cyeToBoAHaTa nonuTuka Ha ®OHIA;

n3bop W CKIOYBaHe Ha [OroBOpM 33 W3MbJHEHWE HAa WHBECTULMOHHM HapeXAaaHus C

NHBECTULMOHHWU NoCpeaHnUu;

Y n360p u ckNoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y m360p n oceoboxaasaHe Ha perncTpupaHy OAMTOPW 3a 3aBepKa Ha roavLIHMS (PUHAHCOB OT4YeT
Ha OOHOA;

Y  WN3roTBsIHE M NPUEMAHEe Ha roauWHUS (PUHAHCOB OTYET Cied 3aBepKa OT Ha3HauYeHuTe OanTopu;

Y cnegu u aHanu3upa GUHAHCOBUTE Masapw, C ornen eBeHTyaslHW MPOMEHN B MHBECTULMOHHUTE
uenu un nonutuka Ha ®OHAA;

Y  CTpyKTypupa U ynpaensiea NopTdhenn oT NPEXBbPIASEMUN LEHHN KHWXA, PUHAHCOBU MHCTPYMEHTM
nUnu apyrn nMMKBuAHW (MHaAHCOBM aKTUBWU M OLEHsIBa ePeKTUBHOCTTa My;

Y B3eMa pelleHune 3a CcnupaHe Ha npopa)kbata u 0bpaTHOTO U3KynyBaHe Ha asnose Ha ®OHA B
npeaBnaeHnTe B 3aKOHa U HactoswmTe Mpasuna cnydyaun.

Pa3znpepenenne Ha pasxoaute mexay ,,0bb AceTr MeHumxMbHT” A n ®OHAOA

[0AMWHOTO Bb3HarpaXxaeHne Ha YnpasnsBalloTO APYXECTBO Ce ornpeaens cC peweHve Ha CbBeTa Ha
AVpeKTopuTe Ha YNpaBisaBalloTo APYXeCTBO.

CornacHo peweHne Ha CbBeTa Ha aupektopute Ha ,OBb AceT MennmxmbHT” AL ot 13.01.2012 r.
Bb3Harpa>xaeHUeTo Ha YNpasisaBaLwoTo APYXECTBO € B pa3Mep Ha 2.9 % OT cpegHaTa rogviiHa HeTHa
CTOMHOCT Ha akTuBuTe Ha GOHJA.

Bb3HarpaxaeHMeTo ce u3nnawa Ha MeceyHu BHOCKM B pasMmep Ha 1/12 vact ot 2,9 % oT cpeaHata
rogvwHa HeTHa CTOMHOCT Ha aktmBute Ha ®OHOA ¥ ce wu3BbLPWBA M3paBHSBAHE B Kpasl Ha
(buHaHcoBaTa roaMHa Ha 6asa cpeaHaTa roaviliHa HETHA CTOMHOCT Ha aKTMBMTE. YNpaBnsBaLIOTO
APY>XeCTBO Hapexaa nnawaHeto ot cmetkute Ha POHIA B baHkaTa-geno3utap KbM NOCOYeHa OT Hero
CMeTKa 0 AeCeTO YMCII0 Ha Mecela, CneaBall Mecela, 3a KOWTO Bb3HarpaXaeHMeTo e Ab/KUMO.
YnpaBnsiBalloTo APYXKeCTBO yAbpXa CyMuTe OT pasxoaute 3a 0bpaTHO mM3KyrnyBaHe B Cpok Ao 10-To
YMCNO Ha Mecela, cneaBall TO3u, 3a KOUTO Ce OTHACsT.

PasxoauTe 3a cMeTka POH/A ca, KakTo cneaga :
Y 3ayupeasBaHe;
Y 3a u3roTesHe Ha NpocnekT 3a Ny6nMyHO NpeanaraHe Ha ASN10BE;
Y 3a Bb3HarpaxaeHuwe Ha YNpaBnsiBaLloTO APY>KECTBO;
Y 33 KOMWUCMOHHW Bb3HArpakaeHuWss No [AOroBOpUM C MHBECTULUMOHHM MOCPEAHMUMN, KOUTO
N3MbHSABAT MHBECTULIMOHHUTE HapeXaaHus;
3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErMcTpupaH oauTop;
3a AbpXXKaBHU TaKcu;
Y 3a Haasop;
Y no porosopuTe ¢ “LleHTpaneH aeno3uTtap” AQ n ¢ baHkaTa-aeno3uTtap Ha ®OHA.

»,OBb AceT MeHMaXMBHT” ALl eXXeAHEBHO HAuMCNsiBa BCUYKM Ab/MKMMK 3a cMeTKa Ha POHZA pa3xoau.
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CvrnacHo MMpaBunata Ha ®OHAA, BCMYKM pa3xoan, CBbp3aHM C AerHocTTa Ha POHJA (kouTo ce
3annawaT cbCc cpeacrea Ha ®OHAA) He moraT ga HagsuwasaT 5 % OT cpegHaTa rogvwiHa HeTHa
CTOMHOCT Ha akTMBuTE Nno 6anaHca Ha ®OHAA.

Pa3xogute 3a cmetka Ha ,Obb Acer MeHumkMbHT” All, BbB Bpb3ka C OCbLECTBSIBAHE Ha
OpraHn3MpaHeTo M YNpaBIeHMETO Ha AenHocTTa Ha ®POHOA, ca kakTo cneaBa :

Y NO NoAroToBKaTa U B3EMAaHETO Ha MHBECTULMOHHW peLleHus;

Y no aHanu3uTe Ha MUHaHCOBUTE Nasapw;

Y no onpeaensHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE, HA €MUCMOHHATa CTOMHOCT M LeHaTa Ha

obpaTHO M3KynyBaHe Ha asnosete Ha POHLA;

Y N0 aAMUHMCTpYpaHe Ha asnoBeTe Ha ®OHA, C M3KIOYEHME Ha CBbp3aHMTE C Ta3u AEMHOCT

pasxoam, KouTo ca 3a cMmeTka Ha POHA M nHBeCTUTOpPUTE B HEroBU ASNOBE;

Y no ynpaxHsiBaHe Ha npasaTa Mo (UHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha POHMOA, c
N3K/IOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha POHJA;
pasxoauTe no BogeHe Ha c4yeToBoAcTBOTO Ha ®OH/A;
aKTyanu3aumusaTa Ha npocrnektute Ha ®OHIA;
npaBHO 0b6Cny)XBaHe;

MapKeTUHr 1 peknama Ha ®OHJA.

6. WMHdpopMauua OTHOCHO OopraHM3auMsATa Ha MJ1AlaHMATA B NOJ3a Ha NMpuUTeXxarenure
Ha AsanoBe, 06paTHOTO M3KyNyBaHe Ha ASJ/IOBE U NPefoCTaBsAHETO Ha uH(popMauus
OTHOCHO KOJIEKTUBHaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B NoM3a Ha NpuUTeXxaTenuTe Ha ASN0BEe BbB BPb3Ka C MNOPbYKM 32 06paTHO U3KynyBaHe Ha
[SNn0oBe Ce u3BbplBa OT YnpaBnsBawoTo ApyxectBo. Crnea MyckaHETO Ha Mopbyka 3a 06paTHO
n3kynyBaHe Ha asnose Ha ®OHUA, Ha cneaBawmaT paboTeH AeH, Ha 6a3aTa Ha u3uucieHaTa ueHa Ha
obpaTHO M3KyrnyBaHe Ha [AsN0Be, Ce W3BbpLlIBAa perucTpaums B LeHTpaneH geno3uTtap Ha obpaTHO
nskyneHute pasnose. Cnea NpuKOYWAI  CETBAIMEHT Ha caenkata, B pamkute Ha 10 gHm oT
perucTpyvpaHaTa Nopbyka, Ce U3BbpLUBA U NNALLAHETO Ha CyMaTa Mo nopbykaTta 3a 06paTHO M3KynyBaHe
Ha asnoseTe Ha ®OH/A no cMeTKaTa, KOATO K/IMEHTa € NMoCoYM/ B NopbykaTa UM Ha Kaca B oduca Ha
YnpaBnaBalloTo Apy»ecTBo. CbrfacHO 3aKOHa 3a OrpaHuvyaBaHe Ha nnallaHusiTa B 6poi, nnalwaHusTa
Ha TepuTopMsTa Ha CTpaHaTa Ce M3BbpLIBAT CaMO 4pe3 6aHKOB NPeBOA WM BHAcCSHE NO MNAaTeXxHa
CMeTKa, KOraTo ca Ha CTOMHOCT, paBHa Ha unv Haasuwaeala 10 000 n..

YnpaBnsiBalloTo APYXeCTBO npeaocTaBs MHdopMaumust oTHOCHO KUC, kosTo ce nybnnkyBa Ha MHTEPHET
CTpaHuLaTa Ha ApPY>XECTBOTO.

7. Apyrym nHdopMaLmm OTHOCHO MHBECTULMUTE:

7.1.Pe3yntatm OT [AeMAHOCTTA Ha KOJIEKTUBHATa WHBECTULUMOHHA cxeMa (koraTto e
NPUI0)KMMO) 3a NPpeAuLLIHN FOAUHM.

a) AaHHM 3a o6eMa, CTPYKTypaTa U AMHaMMKaTa Ha aKTUBUTE Ha AOroBopHusa ¢oHpA,
BKJIFOUMTEJTHO HAJIMYHOCT Ha LLeHHU KHWXXa OT eAMH WK ApyruM Bua - o6Lo 1 no sua
AKTUBM:

CrpykTyp CTpykTyp CrpykTyp
a Ha a Ha a Ha
AKTVEBM 31.12.2012 | 3KTMBUTE | 34 120013 |3KT™MBUTE | 34 122014 |3KTMBUTE
cnpsaMmo cnpssmo cnpssMmo
obuiaTa obwarta obuwarta
CTOMHOCT CTOMHOCT CTOMHOCT
ALK 635 639.63 21.91% 1 895 156.88 30.46% 4104 142.14 42.18%
O6nuraumm 60 603.94 2.09% 60 603.94 0.97% 60 603.94 0.62%
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Asnose 0 0.00% 161 821.27 2.60% 502 634.13 5.16%
Yy)KAECTPaHHU
Mapnuhu 2 164 842.91 74.61% | 3998 331.81 64.27% | 5000520.06 | 51.38%
cpeacrsa
B3eMaHus 37 600.68 1.30% 104 004.46 1.67% 61 358.65 0.63%
Hetekywm 1462.5 0.05% 1012.5 0.02% 562.5 0.01%
AdAKTUBMU
Pa3xonu 3a
6baewm 1286.56 0.04% 474.04 0.01% 1994.95 0.02%
nepuoaun
061w0: 2901 436.22 | 100.00% | 6 221 404.90 | 100.00% | 9 731816.37 | 100.00%
6) AaHHM 3a CTPyKTypaTa Ha MHBECTULMOHHMSA NopTdeis No oTpac/iu:
FoanHa 2012 2013 2014
S — CtoiiHOCT B | % oOT CtoiiHOCT B % oT CToiHOCT B % oT
P JieBa dKTUBa JieBa AdAKTUBa JieBa AdKTUBa
AACUL, 583 365.50 | 20.11% 1102 968.56 17.73% 1209 191.98| 12.43%
XonauHr 17 004.75| 0.59% 191 526.30 3.08% 328 950.00 3.38%
XBI 95873.32| 3.30% 485 072.17 7.80% 2334905.46| 23.99%
ATPAPEH - - 338 015.06 5.43% 794 332.77 8.16%
061w0: 696 243.57 | 24.00% | 2117582.09| 34.04% | 4667 380.21| 47.96%

B) nsbpaHa c¢puHaHcoBa uH(OpMaLMA 3a BCAKa eHa OT nocsieAHUTe 3 roANHM :

[0 ,0Obb MatpuMoHnyM 3emst” e yupeaeHo Ha 04.08.2008 r., a nybnn4yHOTO NpeanaraHe Ha AssioBeTe

My ctaptupa Ha 30.01.2009 r.

B1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eauH ASN B HAYaNOTO Ha nepuoaa :

Aara 03.01.2012r. 02.01.2013 . 02.01.2014 .
HCA/1pan 11.2133 nB. 12.8798 nB. 13.8223 nB.
B2) noxoan OoT MHBECTULIMOHHM CAEJNIKM Ha eAuH AsN :
Aara 31.12.2012 31.12.2013 31.12.2014

HetHa nevan6a
(zary6a) oT 1.2979 0.9949 1.2231
MHBECTUL MM

0.962 0.6458 1.099
HetHa nevan6a
(zary6a) OT| peanuaupanu | HepeanuampaHu| peanusmpaHn | HepeanusupaHu| peanvsvpaHun | HepeanusupaHm
LleHHM KHIDKa

0.1738 0.7882 0.2882 0.3576 0.2153 0.8838

O6bwo canpo ot
MHBECTULIMOHHMN 9.3253 11.7523 9.1537
CAEJIKN

B3) avBuaeHTM M Apyru pasnpeanesnieHus 3a Asan :
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3a 2012 r., 2013 r. n 2014 r. ®OHALT He e pa3npeaensn AMBUOEHT.

B4) HCA Ha eauH asn B Kpasi Ha nepuopaa :

Hara

28.12.2012

30.12.2013

30.12.2014

HCA/1pan

12.8777 n..

13.8157 ns.

15.2206 ns..

B5) o6wia Bb3BpaLlaeMoCT Ha eAuH asn :

OT HayanoTo Ha
OT HayanoTo Ha 3a
CraHgapTHO ny6nmnyHoTO
lognna | ropmHaTta (He nocnegHuTe
OTKJIOHEHue npepsiaraHe
aHIoa/IM3MpaHa) 12 mec.
(aHroanu3npaHa)
2012 15.17% 3.61% 15.17% 6.68%
2013 7.28% 1.79% 7.28% 6.79%
2014 10.18% 4.70% 10.18% 7.36%
B6) AonbNHUTENIHN AAHHM :
[ara 31.12.2012r. | 31.12.2013r. | 31.12.2014 .
06110 HeTHM akTUBM B kpas 289544278 | 6192703,05| 9703 110.87
Ha nepvopa
CboTHOLUEHMEe Ha pa3xoauTe
KbM cpeiHaTa CTOMHOCT Ha 0.25 0.22 0.50
HETHUTE aKTUBU
CbOoTHOLWIEHMEe Ha HeTHaTa
nevyanba kbM cpegHaTa 0.13 0.07 0.09
CTOMHOCT Ha HETHUTE aKTUBMU
O6opoT Ha nopTtdeina B 0.15 0.23 0.26
npoueHT

r) MMHMMaJiHa, MaKCMMaJslHa U cpegHonperTersieHa eMMcMoHHa ctorHocT (EC) m ueHa Ha
o6paTHo uskynysaHe (LLOWN) 3a Bcsika eaHa oT nocneaHuTe 3 roAuHM :

LIOW ¢ LIOW ¢ LOM |LOM c
EC LIOW Ges Takcu |EC LIOW Ges TaKcu EC 6e3 TaKCcu
TaKCa TaKCa
Cpok* CpoK* Takca | Cpok*
NlNoguHa 2012 2013 2014

MunmuManua 11.1849| 11.1849 |11.1569]| 12.8798 | 12.8798 | 12.8476 | 13.7768 | 13.7768 | 13.7424
CTOMHOCT

Makcumanna 12.9055| 12.9055 |12.8732| 13.8157 | 13.8157 | 13.7812 | 15.3184 | 15.3184 | 15.2801
CTOUHOCT

CpepHonperernena |\, 13001 151366 |12.1062| 13.4351 | 13.4351 | 13.4016 | 14.6132 | 14.6132 | 14.5767
CTOUHOCT

TeYe OT AaTaTa Ha NMbpBOHAYa/IHO UHBECTUPaAHATa CyMa.

*CuntaHo ot 29.03.2012r. e BbBeaeHa LleHa Ha 0bpaTHO M3KynyBaHe C pa3xoamn 3a 0bpaTHO U3KynyBaHe, B KOATO €
BKJIlOYEeHa Takca B pa3Mep Ha 0.25% ot HCA Ha efunH asn 3a asanose, obp)kaHu Ao 18 meceua. CpokbT oT 18 Meceua

A) 6poit asnoBe B o6palleHne KbM Kpas Ha rogMHaTa, Kakto u 6poit eMuTUpaHn, NPoAaAeHn
M 06paTHO U3KYyMNeHU AAJIOBE 3a BCAKA efHa OT nocseaHuTe 3 roguHM :
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Bpoit eMUTUpPaHU Bpoit o6paTHO bpow Asnose B
logmnna o6prblleHune B Kpasi Ha
asnose W3KYMNeHU AssioBe nepuona
2012 109641.9874 5936.2144 224802.5520
2013 282325.4047 58880.3195 448247.6372
2014 401627.4096 212376.4354 637498.6114

€) AaHHM 3a pa3pelueHUTe U NOoN3BaHU 3aeMM, BKJIIOUMTEJIHO pa3Mep, CPOK Ha 3aeMa M
JINXBU NO HEro, yCBOEHa 4acT OT 3aeMa, NJ1aTeHU JIMXBU U pa3Mep Ha HEU3Ab/HKEHUS 3aeM :

KbM patata Ha akTyanmsaumust Ha [lpocnekta A® ,0Bb MatpuMoHnym 3ems” He e non3sano
3aeMu.

CToMHOCTTa Ha asnoBete Ha POHAA 1 goxoabT OT TAX MoOraT la ce noHwxar. lNeuyan6ara He
€ rapaHTMpaHa U MHBECTMTOpPMTE NMoeMaT pUCKa Aa He Bb3CTaHOBAT MHBECTULMMTE CU B
Nb/IHUA UM pa3Mmep. MHBecTuuuute BbB POHA He ca rapaHTUpaHM OT rapaHUMOHEH (poHA,
Cb3AafleH OT Abp)KaBaTa UM C ApPYr BUA rapaHLMA.

7.2. TMNpodcdwun Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

®OHAODbT e npeaHa3HayeH 3a PUCKOBO HACTPOEHU MHBECTUTOPU, KOUTO TbPCAT MO-BMCOKM neyanbu 3a
B/IOXXEHUATA CU U NpUEeMaT BEpOSITHOCTTA OT HebnaronpusTHM NPOMEHU B LEHUTEe Ha ASN0BeTe Ha
OOHJA.

NHBectuTOpbT B AdnosBe Ha ®OHIA vMa ABArOCPOYHU MHBECTULMOHHM Lesin 33 HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CPeACTBA YPE3 peasim3vpaHe Ha NPearMHO KanuTanosu nevyanbm
N B NO-MasKa CTerneH - Npuxoam oT AUBUAEHTU U NIMXBU, NPU YMEPEH A0 BUCOK PUCK.

NHBecTuTOp®T B Asnose Ha ®OHAA Tbpcun M ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT HA UHBECTMPaHUTe
CW CpeacTBa, Makap a He e CreKy/aTUBHO HaCTPOEH.

NHuBecTtuTop B Aanose Ha ®OHZA mMoxe Aa 6bae BCAKO 6bArapcko MM Yy>KAeCTPaHHO HOPUAMYECKO U
pun3nyecko nuue, KOETOo MMa W3IOXKEHUTE MO-rope WMHBECTUUMOHHW Lenu, KaKTo U ce CTpeMu Aa
N3BJieYe MOJI3HUTE M NMPEANUMCTBATA, KOUTO UHBECTUPAHETO B KOJIEKTUBHU CXEMMU 3@ UHBECTUPaAHE uMa
no NpUHUMN :

Y AnBepcugbnxayms. PuckoT e pasnpeneneH v, CneaoBaTenHo, HaMasieH.

Ypes nputexasaHeTo Ha aanose or ®OHIA BMeCTO MHAMBUAYANHW akuMn nnm obnuraumm, puckbsT
ce pasnpegensi. Ype3s MHBECTMPAHETO B NO-ronsiM 6poi akTmeK 3arybata no oTaenHa WHBECTUUMS ce
MUHUMM3MPA OT nedvanba npu Apyrn. CaMoOCTOSATENHOTO WMHBECTUMPaHe € MO-TPYAHO WM 4ecTo €
HEBB3MOXHO Jla Ce U3rpaaun TakbB TN nopTdenn, npeasna HeobxoanMmnTe 3a ToBa CPeaCTBa.

Y lMpogbecHoHasiHO M MoO-eBTHHO yripaB/IEHHE — 32 WHOVBNOYANHUS MHBECTUTOP € MO-CKbMo

HaeMaHeTo Ha NPodEeCNOHANNCT, KOWTO Aa yrnpaBnsiBa MHBECTULMUTE.

Y EgheKTMBHOCT Ha pa3xoqnTe W MKOHOMHSI OT MaLlyaba — KaTo Tbprysa C ronemm obemu ot
LUEHHU KHWKA, YNpaBnsBallOTO APYXEeCTBO MMa Bb3MOXHOCT Aa peanu3upa 3a CMeTKa Ha
®OHIA nkoHOMMM OT Mallaba M Taka Aa OCbLIECTBSABA CAENKUTE CU C MO-HUCKWU TPaH3aKUMOHHU
pa3xoan, B CpaBHEHME C TPaH3aKUMOHHUTE pasxoau, peanusvpaHn OT UHAMBUAYASTHUTE
WHBECTUTOPM.

Y JInksugHocTt — panosete Ha OOHOA MoraT aa 6baaT KOHBEPTUPAHW B Mapu4HM CpeacTsa Mo
BCSKO BpeMe.

Y Bb3MOXHOCT 38 MHBECTHPAHE Ha BPEMEHHO CBOOOAHM CPEACTBA.

Y Bnaranku cpeacteata cv BbB ®OHJA, nputexaTenat Ha AsnoBe Ma JOCTbil 40 na3apa Ha
HEABMIKUMU UMOTH, KOHTO € CPaBHHTEJIHO TPYAHO AOCTBIIEH 3a MHBECTUTOPH C MAJTbK
napuyeH pecypc.

Y [enHoCTTa Mo opraHu3upaHe u ynpaeneHne Ha ®OHJA e noa crpor HopMaTMBEeH KOHTPOJI.

Ta e I'IY6J'IVI‘-IHa - OTKpUTa 3a WHBECTUTOpPUTE, WU3LUANO Cbo6pa3eHa C [e/CTBaLoTo
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3aKOHOAATENCTBO U Ce KOHTponupa OT baHka-geno3uTtap, He3aBucvMa OT YNpasnsBallOTO
apyxectso, KomucuaTta 3a pmHaHcoB Haa3op v “UeHTpaneH aenosutap” AL..
Y [a ce kynaT v npogaaat asanose Ha ®OH/IA e necHo.

TUNUYHKAT MHBECTMTOP B AsnoBe Ha ®OH/A e no nNpaBwIo MHAUBMAYANTHUST MHBECTUTOP, KOWTO CYMTa
ye rnasapa Ha HeaBMXUMMW MMOTK MMa MOTEHUMan 3a pacTeX U € CKJIOHEeH Aa MNOoeMe PUCK M Aa BOXU
CMecTsiBaHMsiTa CM WAM 4YacT OT TAX B €AuH anTepHaTMBEH (MHAHCOB MHCTPYMEHT, KOWTO [JaBa
Bb3MOXXHOCT 3a MOCTUraHe Ha MO-BMCOKA AOXOAHOCT OT 0bMKHOBEH 6aHKOB AEMO3UT, BbNPEKM pUCKa,
KOMTO HOCK M 6e3 Aa 6bae rapaHTMpaH MOMOXUTENEH pe3ynTaT OT MHBECTULMATA.
NHBecTuTOpBT B AdnoBe Ha ®OHA ce onpenens He TOIKOBA C Bb3pacTTa U AOXOAUTE CU, KOJIKOTO CbC
CKJIOHHOCTTa@ CU KbM MO-arpecMBHU MHBECTMUMM, HO C KOHTPO/IMPAHO HMBO Ha PUCK. TOBa € YO0BEK,
KOMTO C AOXOAMTE CM YCMNsiBa Aa MOCPELLA eXEAHEBHUTE CM pa3Xxoan M MMa Bb3MOXKHOCT Aa MUCIK 3a
6baeweTo B CpeaHOCPOYEH M AbATOCPOYEH M/1aH.
TUNMYHUAT mnHBecTUTOp B AdnosBe Ha ®OHIA oyakBa BMCOKM nevanbu, ctpemm ce KbM (hMHAHCOBA
HEe3aBNCMMOCT M CUTYPHOCT B AbArOCPOYHa NepCrnekTBa 1 uenn aa n3berHe Bb3MOXKHUTE KPaTKOCPOUYHM
KonebaHus B LeHUTe Ha LieHHUTE KHWXKa.
MNpodecnaTa Ha nHBecTuTopa B Aanose Ha POHIA e 6e3 3HauyeHne. ToM He e 3aAb/HKUTENHO aKTUBEH
WHBECTUTOP W He e 3aAdb/DKUTeNHO Aa pas3bvpa M Mo3HaBa nMasapa Ha LUEHHUM KHWXA, HO
WMHBECTUUMOHHATA My KyNTypa No3BO/IsSIBa 4@ OCb3HABA, Ye CnecTsiBaHusATa Morat Aa paboTaT 3a Hero u
fAa 6baaTt BNOXEHW B pas3fiyeH WUHBECTUUMOHEH WMHCTPYMEHT OT OBMKHOBEHWs B6aHKOB Aeno3nT un
HEeABMXNM NMOT.
[OenHoctta Ha ®OHJA e HacoyeHa M KbM 6aHKWM, KONEKTUBHU CXEMU 33 MHBECTUPAHE, MEHCUOHHM U
3aCTpaxoBaTenHu ApyXecTsa U Apyrn MpMK, HA KOUTO 3aKOHOAATENICTBOTO He 3abpaHsiBa Aa Bnarat
YacT OT aKTMBUTE CM B MOPTdENNM OT LEHHM KHWXKA. TOBa Ca WMHBECTUTOPM, KOUTO 6Buxa Xenanu aa
aneepcmduumpaT pucka Ha cobCTBEHUTE Cv MOPTHENIN OT LEHHW KHUXA WKW 4@ MHBECTMPAT BPEMEHHO
CcBOBOAHMTE CM MapUYHK CpeacTBa.
OyakBa ce KpbIbT Ha MOTeHUnanHuTe uHBecTuTopu B asnose Ha ®OHJA pa ce ysenuyasa nopagu
NOMTIOXWUTENHOTO pa3BUTME Ha KanuTanoswms nasap B bbnrapus (B pe3yntaT Ha noaobpsiBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATA) U Ha HOpPMaTMBHaTa 6a3a 3a HEeroBOTO peryimpaHe 1 Haa3op.

8. UkoHoMHnuecka nHpopmauumsa:

8.1. [aHHm 3a pasxoaute Ha ®OHA 3a nocnegHuTe 3 roavHM, NpeaxoXaaliy rogMHaTa
Ha M3gaBaHe WM aKTyasim3aupaHe Ha lNpocnekTa, a B C/iyyait ye uie He ca U3MUHaAu 3
roamMHM - 3a CbOTBETHUNA nNepuopa

CymMma Ha Cyma Ha Cyma Ha % ot cpegHara
pasxoauTe 3a pasxoaguTe 3a pasxoguTe 3a HeTHa b6asiaHcoBa
Paszxogn Ha 6asza .
axTuBu Ha KUC nepuopa nepuopa nepuopa CTOHHOCT Ha
01.01.2012 - 01.01.2013 - 01.01.2014 - akrueure 3a 2014
31.12.2012 31.12.2013 31.12.2014 r.
NoavwHo
Sb3Harpaxaenne na 51 327,37 137 864,52 217 812.51 2.90%
YnpasnsiBawoTo
APYXKeCTBO
KOMMUCMOHHM Ha
UHBECTULMNOHHMU 597,24 4 095,88 5997.01 0.08%
nocpeaHuLum
NNoauwHo
Bb3HarpaxaeHue Ha 4 800,00 4 800,00 4 800.00 0.06%
6aHkaTa genosuTtap
NNoauwHo
Bb3HarpaxaeHue 3a 1 200,00 1 200,00 3 324.92 0.04%
oguT
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Pa3xoau cBbp3aHu C
npeoLeHKaTa Ha
LeHHUTEe KHMKa B
noprdeina

393 024,67 876 382,63 3274 121.26 43.59%

OTpuuaTesiHn
KYPCOBMW pasiIuKu

Opyruv pa3xoam,
CBbp3aHu C 2 536.46 3 169.53 9 669.56 0.13%
noprdeiina

O6ui0 pa3xoam : 453 504,28 1050539,11 ‘ 3734 993.19 49.73%

18.54 23 026.55 219 267.93 2.92%

8.2. [aHHM 3a npueTaTta oT ,OBb Acetr MeHnpxMbHT” A[] ,MonuTukKa 3a geicTBue B Ha-
Ro6bp nHTEepec”

C peweHune Ha CbBeTa Ha avpekTopuTe oT 28.02.2014r. ,,0bb AceT MeHnaxMbHT” Al Nnpye n3MeHeHust
B MNpueTata OT ApyXecTBoTo ,llonuMTuka 3a AeWCTBME B Han-A06bp MHTepec”, CbrMacHO KOsITO ce
TpeTupart crpaBea/IMBO NpuTexaTenuTe Ha AsnoBe Ha ynpasnsBaHute oT Hero KUC. CowaTa obxsalia u
AENHOCTTa Ha yuypeaeHuTe, cnea Aatata Ha npueMaHe Ha nonutukata, KMC. B HacTosilwaTta Touka e
npeacTaBeHa CbKpaTeHa MHQOpMauns OTHOCHO CbAbPXAHWUETO Ha npueTata NonuTUKa. MbAHUAT TekCT
Ha [lonuTukata Moxe paa 6Obae HaMepeH Ha KoprnopaTMBHaTa CTpaHuua Ha  ApYXecTBOTO:
www.ubbam.bg. Mo cMucbna Ha HacToswaTa Touka ,KNC” e KonekTMBHa MHBECTULMOHHA CXEMA, KOSITO
€ opraHu3upaHa u ynpaensisaHa oT Y[ ,Obb Acer MennaxmbHT” ALl (BkaountenHo ®OHOA), a
#KMeHT” e KNMeHT Ha YNpaBnaBalloTO APYXECTBO MO CK/IOYEH AOroBOp 3a UHAMBUAYANHO yrnpasfeHue
Ha nopTdenn.

»,OBBb AceT MeHNmDKMBHT” AJ] We npeanpueMe BCUYKM HEOBX0AUMM AENCTBUS, 3@ Aa OCUIYpU Bb3MOXKHO
Hau-gobpuTe pes3ynTatv W We AeWCTBa B Han-aobbp MHTepec Ha cboTBeTHUTE KUC n/unm Knuewr,
KOraTo U3Mb/HSABA peLleHns 3a caenku oT MMeTo Ha cboTBeTHUTE KUC n/unn KnueHT npu ynpasneHue
Ha nopTdenna.

,Haln-nobpo m3nbnHeHne”, No cMMUCbNa Ha NpueTaTta OT APYXECTBOTO ,llonuTuka 3a AelcTBUe B HaW-
[obbp uHTepec”, e nopeauua OT Mpouesypy W AOroBOpeHOCTW, wuMniemeHTupaHn ot “OBb Acet
MeHmKMBHT” Al, C Uen aa ce ocuMrypyu Bb3MOXHO Hail-gobpusi pesyntaT 3a cboTBeTHUTE KUC n/nnm
KnneHTn npu n3nbiHEHNe Ha NOPbYKM.

Monutukata BKAKOYBA BMAOBETE KnacoBe (DMHAHCOBWM MHCTPYMEHTM WM nuuata, Ao kouto “OBB Acer
MeHnpxMbHT” Al nogaBa HapexXaaHus, Taka ye Aa ce rapaHTupa M3Mb/HEHNETO Ha 3aAb/HKEHWETO 33
[AENCTBUE B Han-A06bp MHTEpEC.

“"OBbb AceT MeHnaXMBHT” Al HAMa Aa NOCTaBs UHTEpPeCcUTE Ha KOSTO M [a e rpyna OT nputexaTtenu Ha
AAN0Be HaJ UHTEPEeCUTE Ha Apyra rpyna oT npuTexartenu Ha AAnoBe.

“OBbb AceT MeHnmxMbHT” Al ce CTpeMM Aa M3BbPLUBA AEMHOCTTA CU MO HauMH, KOMTO Le npeaoTspaTu
HAYMCNSIBAHETO Ha M3NULWHM pa3xoam 3a KUC 1 Ha npuTexaTtenute Ha AsnoBeTe M.

“Obb AceT MeHnmxMbHT” ALl TpeTupa paBHOCTOMHO M cnpaBeamBo cboTBeTHUMTE KUC mn KnuenTw,
KaKTo 1 nonara rpvxara Ha Ao6bp Tbprosel 3a 3aluTa Ha TEXHUTE MHTEpPECH.

“OBb AceT MeHumKMBHT” Al cnasBa BCUYKM U3UCKBAHWUS, NMPUNOXUMU KbM JEMHOCTTa My, Aa AelcTBa
YeCTHO M nNpodecnoHanHoO C Uen 3alMTa Ha MHTepecuTe Ha nputexartenute Ha asnose, KUC u
KnueHtuTe, 1 ocurypsiBaHe ctabunHocTTa Ha nasapa Ha PUHAHCOBN UHCTPYMEHTW.

YnpaBnsBalloTo APY>XeCTBO AecTBa B Han-Aobbp MHTepec Ha KWUC/KnueHTuTe, KOraTto M3mbiHsBa
peleHns 3a CAeNKM OT TAXHO MMe M 3a TAxHa cMeTka. "Obb AceT MennmxmbHT” ALl npeanpuema
BCUYKM pa3yMHWU AEUCTBMS Aa NOMy4YM Bb3MOXHO Hau-gobpusi pesyntaT 3a KUC/KnueHTuTe, kato ce
B3eMaT npeaBuj LeHaTa, pasxoauTe, CPOKbT, BEPOSITHOCTTA OT M3MbJIHEHME U CETL/IMEHT, 06eMbT U
BUAbLT Ha MopbyKaTa WM BCAKO APYro OBCTOSATENCTBO, CBbP3aHO C M3MbJIHEHMETO Ha NopbykaTa. 3a
onpefensiHe Ha CbOTBETHOTO 3HAYeHMeE Ha Te3n hakTopu ce npunarat ClegHUTe KpuTepum:
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Y uenuTe, MHBECTMUMOHHATA nonutuka u cneundunyHute puckose 3a KUC, kakTo ca nocoyeHn B
npocrnekta, B npasunata Ha ¢oHAa, KaKTO U MHBECTULMOHHUTE OrpaHuWyeHusl CBbp3aHu C
WHAMBWMAYANHOTO yrnpaBNeHNE Ha nopTdennu;

Y  XapaKTepucTUKMTE Ha NnopbyKaTa;

Y  XapaKTepucTuKuUTe Ha (PUHAHCOBUTE MHCTPYMEHTK, NpeaMeT Ha NopbYKaTa;

Y  XapaKTepuCTUKUTE Ha MecTaTa 3a M3MbJIHEHWE, KbM KOMTO MOXe Aa 6bAe OTHeCeHa nopbykaTa.
OueHkaTa 3a Hal-gobpo M3MbJHEHME Ha MOpbYkM 3a cMeTka Ha KUC/KnueHtute He ce 06Bbp3Ba
€/IMHCTBEHO C ONpeaensiHeTo Ha Han-aobpaTta ueHa 3a KUC/KnMeHTuTe, HO U C BCUYKM ApYrvM NOCOYEHU
no-gony ¢aktopu. AKO 3a AajeHa caenka ¢ PMHaHCOBU MHCTPYMEHTM Ce YCTaHOBW, Ye He e CK/ItoYeHa
Ha Han-gobpaTa Bb3MOXHa LeHa, NpeasiaraHa Ha nas3apa KbM MOMEHTA Ha CK/IHOYBAHETO M, TOBa He
O3HayaBa HapyluaBaHe Ha M3WCKBAHETO 3a Hal-A06pO M3Mb/IHEHUE Ha HapeXaaHe.

Mpu oueHka oT cTpaHa Ha “OBbb AceT MeHUAXMBHT” ALl HA U3MBb/IHEHUETO Ha HapeXXaaHe 3a CMeTKa Ha
KNC/KnneHTuTe Npyn Han-aobpu ycnoBusa 3a TSX Ce B3MMAT NOA BHUMaHME KOMIMIEKCHOTO Bb3AEWCTBUE
Ha cnegHuTe dakTopu:

Y MazapHara yeHa Ha UHaHCOBHA HHCTPYMEHT — “OBb AceT MeHnmpxMbHT” Al B3eMa
npeasua MexaHu3MuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3Mb/IHEHME HA MOPBbYKKM C NpeameT
(bMHaHCOBWTE MHCTPYMEHTM, 3a Aa onpeaeny Koe MSCTO € Hau-6naronpusTHO MO OTHOLLEHWE Ha
LeHarTa.

LleHata 06ukHOBEHO 3aBucM OT 6pos Ha y4yaCcTHMUMTE Ha na3apa, OT MOBEAEHWETO Ha MapKeT-
MenkbpuTe (@Ko MMa TakuBa) WM OpraHuM3auusita Ha QoHgoBaTa 6opca, Ha KOSITO ce TbprysaT
CbOTBETHUTE (PUHAHCOBU UHCTPYMEHTH.

LeHaTa Ha WHAHCOBUTE WMHCTPYMEHTW, MPELEHeHa 3aefHO C pa3xoauTe MO W3Mb/IHEHUE Ha BCSKO
HapeXxaaHe 3a cMeTka Ha KnueHT, ce cunta oT “OBBb AceT MeHUmMKMBLHT” ALl 3a Hali-BaXkHUs pakTop
aKko KnneHTBLT e KaTeropmsupaH KaTo HenpodecmoHaneH. To3n dakTop ce cuuTa 3a onpeaensiy npu
n3bopa Ha MACTO 3a U3nbJiHeHWE Ha KNneHTCKUTe HapexaaHus;

Y  TpaH3aKynMOHHHUTE paszxoaM, CBbpP3aHH C U3MBbIIHEHHETO Ha MOPBbYKATa (KOMUCUOHU U
apyrn Ttaken) — “Obb AceT MeHuaxXMbHT” ALl OueHsiBa pa3xoauTe, CBbp3aHW C MOPbYKM 3a
cMmeTka Ha KUC/KnueHTuTe M M3NbiHsBa HapeXaaHus MpUOPUTETHO Ype3 TpeTu nuua, KOUTO
npeanaraTt Han-Ao6pu ycnoBus MO OTHOLWEHWE Ha pasxoauTe 3a M3nbiHeHue. Crna3BaHeTo Ha
NpeaxoAHOTO M3peyveHue ce ocbluecTBsiBa 6e3 ToBa [Ja CTaBa 3a CMETKa Ha KayecTBOTO Ha
npeanaraHWTe OT TPeTW CTpaHW ycnyru. PasxoauTe, CBbp3aHuM C M3MbAHEHWETO, BKIOYBAT
BCMYKM Pa3XxoaM, KOUTO Ca MPSIKO CBbP3aHU C U3MbL/IHEHMETO HA HApEeXAAHETO, BKIIHOUYUTENTHO
TaKCM 33 MSCTO Ha W3MbJIHEHME, TaKCU 33 KJMPUHI W CETBL/IMEHT, KaKTO W Apyrn Takcn wu
Bb3HarpaXxAeHus, N1aTUMK Ha TPETU LA, 06BBP3aHM C U3MbIHEHWNE Ha HApPEXAAHETO.

Y bBbp3MHaTa MM CKOPOCT Ha H3NbJ/IHEHMETO - OT 6bp3nHaTa Ha W3MbJHEHWETO Ha
nofafeHUTe HapeXxaaHus 3aBuCUM WM LeHaTa Ha duHaHCoBUTE WMHCTPyMeHTU. CKOopoCTTa Ha
M3NbJIHEHWE HA [afileH perynupaH rnasap uiv MHOroCTpaHHa CUCTeMa 3a TbproBusl ce onpeaens
[0 ronsMa CTeneH OT BMAA Ha nasapHus mogen (T.e. OpraHusaumsTa Ha TbproBusita Ha
CbOTBETHMS Nasap, onpeaesnieHy B npasuiaTa My 1 NpUIOXMMOTO 3aKOHOAATESNCTBO).

Y BB3MOXHOCTTa 33 NbJ/IHO H3MBJ/IHEHME M CeTB/IMEHT - "Obb Acer MeHuMaXMBbHT” AL
MpeLeHsiBa 3a BCEKM KOHKPETEH Crlydall BEpOSTHOCTTA Ja 6bAe W3Mb/JHEHO NOAAAEHOTO
HapexaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKHUTE, KAaKTO N BCUUKM OCTaHa/M (hakTopu, OTHOCUMU KbM
U3Mb/IHEHWMETO Ha HapexaaHeTo - 06eMbT MM 6poAaT Ha UHAHCOBUTE MHCTPYMEHTUM Ha
HapeXAaHeTo UMaT NPSIKO OTHOLLEHME KbM LieHaTa Ha (MHAHCOBUTE MHCTPYMEHTU U pa3xoauTte
no caenkara.

Y  BuA n CbLYHOCT Ha HapexpgaHeTo - “Obb AceT MeHumxMbHT” ALl npeueHsiBa koM 6u 6un
Hal-pobpuat pesyntat 3a KUC/KnueHTa w npeueHsiBa BCMUkM M36poeHu akTopu cropen
CbLLHOCTTA M BMAA HA HapeXAaHEeTo - MoKyrnka, npoaaxba, 3amMsHa, Ap.; IMMUTMPaHO, Na3apHo,

Ap.
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Y Bcskaxsu gpyru ¢gpakropu, KONTO Ca pefeBaHTHU 3a M3MbJIHEHVE HA HAPeXAAHETO 3a CMeTKa
Ha KNC/KnneHTa n NoCcTUraHeTo Ha Hal-aobbp pesynTar.

KaTo OCHOBHWM KpUTEpUW 3a onpeaensHe Ha Han-pobpus pesyntat, “OBb AceT MeHumXMbHT” AL
npueMa LeHaTa Ha MHCTPYMEHTa M pa3xoamuTe 3a M3MbJ/IHEHME HA HAPEXAAHETO.

B cnyyanTe, npu KOUTO (haKTOp 3a U3MbJHEHME HA MOPbYKATa, Pa3MYeH OT BCUYKM 3HAYMMU haKTOpU
€ MpUEeT KaTo MPUOPUTETEH MO OTHOLIEHWE Ha AajeHa NOpbuka, ToraeBa, CbOTBETHATa MOpbuKa ce
N3MbJIHSIBA, Cbobpa3siBaku ce C To3u ¢akTop.

OTHoweHuaTa mexay “Obb AceT MeHnpkMbHT” ALl 1 KUC/KnueHTuTe ce narpaxaat Ha OCHOBaTa Ha
B3aMMHO [J0Bepue, KOHMDUAEHUMANHOCT Ha MHdopMauusaTa U ABYCTpPaHHa (MHAHCOBA M3roga npu
crnasBaHe Ha HOPMAaTUBHUTE U3MUCKBaHMS.

“OBb AceT MeHMIXMBbHT” Al felcTBa B HaW-A0bpusi HTepec Ha ynpaensBaHuTe oT Hero KUC, koraTto
Bb3Nara Ha Apyry vua U3Nb/HEHWETO Ha MOPBYKUTE OT MMETO Ha Te3WN CXEMW MpW YNpaBieHWETO Ha
TexHuTe noptdennm. “Obb AceT MeHUMKMBHT” AL NpY U3Mb/IHEHME Ha 3a4b/HDKEHNETO MO NPEAXOAHOTO
n3peyeHve, npeanpueMa BCUYKM pasyMHU AENCTBUS Aa NOMy4YM Bb3MOXKHO Han-aobpus pesyntart.

“Obb AceT MeHnmXMBHT” ALl penoBHO Crieam 3a M3NbJIHEHMETO HA HacTosiWaTa MoSMTUKA OT TpeTute
CTPaHW, C KOUTO APY>KeCTBOTO € B AOrOBOPHM OTHOLUEHWS U MO-CNeumanHo KayecTBOTO Ha U3MbJIHEHUE
OT TAXHa CTpaHa 1 Npu HeobX0AMMOCT OTCTPaHABA KOHCTaTUPaHU HEAOCTaTbLM.

Mpn n3nbaHeHWe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHTtute “OBb AceT MeHnmxkMbHT” ALl cna3sa
OorpaHuyeHusita, 3abpaHuTe, W3UCKBAHWUS W YCNOBMATAa Ha MNPWIOXUMOTO 3aKOHOAATEsNCTBO,
WMHBECTUUMOHHUTE orpaHMyeHnss Ha KUC B CbOTBETCTBME C npocnektute mMm, Obwmte cn ycnosus,
NPUIOXMMN KbM AOrOBOPUTE C KIIMEHTN U KOHKPETHUS A0OrOBOP, BKIOUUTENHO KaTo Mnpwunara Mepku 3a
M3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pu ycnosus 3a KNC/KnueHTtute.

“"OBbb AceT MeHMmMXMBHT” Al npuemMa v npunara npoueaypyu U Mepku, KOUTO OCUrypsiBaT HaANEXHO,
MpaBUNHO M 6bpP30 MBMbIHEHWE Ha CcAeNKkUTe C akTuBuTe B noptdeinute Ha KUC/KnueHTtute.
MpoueaypuTe U MEpKUTE OTroBapsT Ha CNeaHUTE U3NCKBAHWUS:

1. ga rapaHTupat, 4e u3nbjHeHuTe OT MMeTo Ha KUC/KnueHTuTe MNOpbYkM Ca HAANeXHO U BSPHO
BMVCaHN W pasnpenesneHu;

2. 0@ M3MbAHSBAT MOCNeAoBaTeNHO U HAANEXHO CpaBHUMKM Nopbukn Ha KUC/KnueHTuTe, OCBEH ako
TOBA € TPYAHO OCBLLLECTBMMO MOpaau XapaKTepUCTUKUTE Ha NopbyKaTa MM CblUeCTBYBALLMTE Ma3apHU
YCNOBUS UM aKO MHTEPEeCcUTE Ha CbOTBETHaTa CXeMa M3UCKBaT Apyro.

3. (PMHaAHCOBUTE MHCTPYMEHTU WM NAPUYHU CYyMW, NOJSTYYEHU MPU CETBLAMEHT HA U3Mb/IHEHM MOPBYKM,
ce npeBexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnnenTa.

“OBb AceT MeHnaxMbHT” Al He MOXe fa 3noynoTpebsiBa C MHdOpMaumsaTa, CBbp3aHa C BUCSALLM
(Hem3nbnHeHn) nopbukn Ha KUC/KnueHTa, n npeanpvemMa BCUYKM pa3yMHU CTbMKW Aa NpeaoTBpaTu
3noynoTtpebata ¢ TakaBa MHMOPMauus OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.

“Obb Acet MeHMmkMBHT” ALl MOXe aa obeamHsBa caMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
Kacaewm eavH u Cbly BMA (PUHAHCOBU MHCTPYMEHTU U HapeXxaaHusl, KOUTO He Ce pasnn4yaBaT Nno CBOS
BMA M CbLLHOCT.

JonyctnMo e obeaMHeHNETO Ha HapexaaHus 3a cMeTka Ha KNC/KnueHTuTe, unmsiTo XapaKTepucTuka
»KONMYECTBEHO MU3MbJIHEHNE" e pa3InyHa, T.e. HapeXaaHUsl KOUTO Ce U3Mb/HSABAT ,4aCTUYHO” C TaKMBa,
KOWUTO Ce U3MbNHABAT ,M3LsA10".

“OBb AceT MeHMmMKMBHT” Al HE MOXe Aa U3MbJHKU Nopbyka Ha eaHa KUC, obeanHsBanky S C NopbyKa
Ha Apyra cxema, KOSITO YynpaB/siBa, WM Ha ApYr KIWEHT WM C NOopbyka 3a CBOS COBCTBEHA CMETKA,
OCBEH aKO He Ca M3MbJIHEHU CleAHUTe YCoBUS:

1. ga e Hanuue Manka BepoSTHOCT 06eANHEHNETO Ha MOPBYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSTO U Aa
e KNC/KnneHT, unnTo nopbykm Wwe 6baaTt obeamHeHu;

2. “Obb Acetr MeHupxMbHT” Al e npueno u edekTMBHO nNpwunara noauTuka 3a obeanHeHune u
pasnpegensiHe Ha MOPbBYKUTE, KOSITO CbAbpXKa AOCTaTbYHO KOHKPETHW MpaBufia 3a CnpaBea/IMBOTO
pasnpeaensiHe Ha obeAMHEeHUTE MOPbYKM, BKIIOYMTENIHO 33 TOBA Kak 06eMbT M LieHaTa Ha NopbykuTe

onpeaendTt pa3npeaenaHeTo n 06pa6OTBaHETO B C/lydanTe Ha YaCTU4YHO U3MbJIHEHUE.
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B cnyyaute, korato “Obb AceT MeHnmxkMbHT” ALl 06eanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHtute
C €4HO WX MoBeYe APYrn HapexaaHus U Taka 06eAuMHEHOTO HapeXaaHe € U3MbJIHEHO YaCTU4YHO, TO
pa3npeaenst CBbp3aHUTE CAENKM - pe3yNnTaT OT M3MbJ/IHEHME HA HAPEXAAHETO NPONOPLMOHANHO.

Korato “OBb AceT MeHnmxMbHT” ALl 06eanHsaBa nopbykn 3a cMeTka Ha KUC/KnueHTuTe CbC caenku 3a
COBCTBEHA CMETKa, APY)XECTBOTO Pa3fenst CbOTBETHUTE CAENKM MO HauYuH, KOUTO He ouletaBa KAC unu
ApYruTe KIMEHTMW.

Korato “OBb AceT MeHnmxMbHT” ALl obeanHaBa nopbyka 3a cMeTka Ha KUC/KnueHTuTe CbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa MOpbYka € YacTUYHO M3nbiHeHa, “Obb AceT MeHnmxMbHT” ALl
pasaens CboTBeTHMTE caenkn Ha KUC wnn Ha Apyrvs KAMEHT MPUOPUTETHO, Mpeau Aa pasaenu
CAenKkuTe 3a CBOS CMeTKa.

“OBbb AceT MeHnmxMbHT” ALl npunara npoueaypa 3a u3bsireaHe Ha NOBTOPHO pasnpeaensiHe Ha caenku
3a cobCcTBEHA CMETKA, M3Mb/IHEHM CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, Korato ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyyaute, korato “OBb AceT MeHupxmbHT” A" obegvHsBa HapexaaHe 3a CMeTKa Ha
KNC/KnueHTUTe CbC caenka 3a cobcTBeHa CMeTKa M Taka 06eAMHEHOTO HapexaaHe € W3Mb/IHEHO
4YaCTMYHO, TO pa3npeaens caenkmte 3a cMeTka Ha KNC/KnueHTuTe npuvopuTeTHO, npeau Aa pasgenuv
caenkute 3a cBosi cMeTka. Ako “OBb AceT MeHmmxkmbHT” Al Moxxe 060CHOBaHO Aa AoKaxe, ye 6e3
obeanMHeHneTo He 6M MOrno da M3NbAHW HapexaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu Takuea
M3rofHN 3a THAX YCNOBMSA WM 4Ye Bboble He 6M Morbn Aa ro UsMbiHW, TO MOXe Aa pasnpesen
CK/TKOYEHaTa caernka nponopumoHanHo Mexay cebe cn n KUC/KnuneHtuTe.

Mpu ycnosue, Yye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 61no m3nbaHeHO Ha no-bnaronpusitHa ot
onpegeneHaTa uUeHa, usnata msroga npuHagnexu Ha KNC/KnneHTtute.

“OBb AceT MeHnpxMbHT” ALl We n3bsrea 0beaMHEHOTO HapexaaHe 3a nokynka Aa 6bae U3mb/HeHO Ha
pa3fiMyHa nasapHa LUeHa 3a pas3/IMyHM 4Yactu OT obwma obeM Ha HapexaaHeTo 3a CMeTKka Ha
KUC/KnueHtue.

“OBb Acet MeHnmkMbHT” Al uMa npaBo Aa obeavHsaBa HapexaaHus 3a cMeTka Ha KUC/KnuenTtute
CaMO aKo Te Ca IMMUTUPAHU MOPBYKMN.

“OBb Acet MeHnmkMbHT” Al uMa npaBo Aa obeavHsaBa HapexaaHus 3a cMmeTka Ha KUC/KnuenTtute
CaMO aKO LIEHHUTE KHMXXA Ce CbXPaHABAT NpU eaHa W Cblla Aerno3uUTapHa MHCTUTYLMS.

“Obb AceT MeHuaXMbHT” ALl AelCTBa YECTHO, CrpaBeannBO M NPOMECMOHANHO CbracHO Han-ao6pust
nHTepec Ha KNC 1 kKnneHTUTE No AOroBOpU 3a MHAMBMAYANHO YrpaBneHne Ha NopTdein 1 BbB Bpb3ka C
AENHOCTMTE MO YNpaB/iEHME U aAMUHUCTPUPAHE Ha MHBECTUUMUTE Ha cboTBeTHaTa KUC/ KnneHT HsiMa
Ja nnawa wan nosyvaBa Takca WM KOMUCUOHHA, MNM Aa MpefocTaBs WMAM MoslyvaBa HenapuyHu
obnaru, ocBeH ako Te ca:

1. Takca, KOMUCMOHHA UNN HenapuyHa obnara, nnateHa oT WK Ha cboTBeTHUTE KUC/KnueHT, nnu Ha
nmue oT UMeTOo Ha cboTBeTHUTE KUC/KNneHT, nnu nonyyeHa OT TakoBa fivue;

2. Takca, KOMMCMOHHA WM Henapu4yHa obnara, nnateHa OT UIu Ha TPETO Nnnue, nnn noJlydeHa oT HEro,
nnn nuue, [EVACTBALLO OT MMETO Ha TPETO NNLE, KOrato Ca U3Nb/IHEHU CNEAHUTE YCNOBUA.

a) CbLUECTBYBAHETO, €CTECTBOTO M Pa3MepbT Ha TakcaTa, KOMUCMOHHATa unuM obnarata MM KoraTto
pasMepbT He MoXe Aa 6bAe YCTAHOBEH, METOALT 3a M3UMCIISIBAaHE Ha cyMaTa, TpsibBa Aa 6bAaT sCHO
OMNoBEeCTeHM Ha cboTBeTHUTE KUC/KNMEHT MO w3yepriaTeneH, TOYEH U pasdbupaeM HauvH npeau
NpeoCTaBsSHETO Ha CbOTBETHATA YCNyra;

6) nnawaHeTo Ha Takca MM KOMUCMOHHA WK NPeaoCTaBAHETO Ha HenapuyHu obnaru Tpsibea Aa uMa 3a
uen aa noaobpu KayecTtBOTO HA CbOTBETHATa YyCayra W [Aa He Bb3MpensTcTBa Cna3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” fa peictea B Ha-0o6pus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneundnyHN Takcu, KOUTO ca MO3BOJSIEHUM MM HeobxoaMMM 3a NpeaoCTaBsSHETO Ha CbOTBETHAaTa
yCnyra, BK/IIOYMTESHO MOMEeYUTENCKM TaKCW, TAKCU 3@ CETL/IMEHT M OBMsiHa Ha BanyTa, perynatopHu
TaKCW, AaHbUM WM NPaBHM XOHOPApU, U KOMTO MO CBOS XapakTep He MoraT Aa AoseaaT A0 KOHMIMKTH
Ha MHTEpecK CbC 3aab/ikeHusiTa Ha ,Obb AM” pa aencTBa YeCcTHO, CnpaBeannBo M NPOdEeCMOHaNHO B

Hal-aobpus nHTepec Ha cboTBeTHUTE KUC/KnneHT.
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»[1ONUTUKaTa 3a AeicTBne B Hail-4obbp WMHTEpec” e Ha pasnofioXeHWEe Ha BCUYKM HacTosWM W
NOTEHUMAHN KIMEHTU U NPUTEXATENN Ha AS/I0BE Ha YNpaBnsBalloTO APYXXECTBO B LEHTPanHusa oduc
Ha APYXXEeCTBOTO, KakTO X Ha KopropaTuUBHaTa MHTEPHET CTpaHuUa — www.ubbam.bg.

YnpaBnsBalloTo APYXecTBO nybnunkyBa Ha KOPNOPaTUBHMSA €M CalT: www.ubbam.bg, cboblieHus
OTHOCHO BHECEHW U3MEHEHUS U AOMb/IHEHUS B ,llonuTukaTa 3a aeicTeue B Hal-gobbp MHTepec”, ¢ uen
3aro3HaBaHe Ha KIMEHTUTE W NpuUTexXaTennTe Ha AsSNI0Be C TE3N MPOMEHW.

YNpaBnsBalloTo ApYXKeCcTBo lWe npernexaa ,llonWTukata 3a fAelcTBue B Hal-gobbp uMHTepec”
€XerogHo, KakTo M Mpu BB3HUKBAHETO Ha CblUECTBEHA MNPOMSHA, KOSITO MOXE [a MoBAusie Ha
cnocobHoctTa Ha “OBB AceT MeHWmKMBHT” Al Aa NpoAb/KM Aa MoslydaBa Bb3MOXHO Hall-nobpuis
pe3ynTat 3a cboTBeTHUTE KUC/KnuneHTu.

8.3. [ara Ha aktyanusaums Ha MNpocnekTa: 11.01.2016 .

3a ,,0bb Acer MenngxmbHT” AL:

- p > 7 A
i V4 oy
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/) "

Karunna lNMevyeBa HBaH Kyrnos

HA3nviHnTENEH ANPEKTOP lMpokxypucr
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CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb MNarpumoHunym 3ema”

Mpeanarade (npoga)x6a) n 06paTHO M3KynyBaHe Ha AsinoBe Ha [1® “"Obb MaTpuMmoHnym 3ema” ce
ocbulecTBsiBa B opuca Ha YnpasnsBauo apyxecrso “"OBb Acet MeHMMKMBbHT” A[l M KNoOHOBETe

Ha O6eauHeHa bbarapcka baHka A[], KakTo cneaBa.

Odmc |

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumKMBbHT” Al

6yn. ,Togop AnekcaHapoB” 9, 1000 Cochms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
®dakc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NOHeAENHUK 4O METHLK:
8.30-17.00 yaca

Pernon

Knon

Appec, TenecdoHn

1 | Codus UsTok

AnekcaHabp ManuHoB

1784 Codus, 6yn. "AnekcaHgbp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwms N3TOK

BusHec napk - Codus

1715 Codwmsi, MnapocT 4,
busHec-napk Codus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckn N2 61
Ten.: 02/ 8169031

3 [ Codwmsa N3TOK Onanabag dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
rp. Codusi, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
4 | Codwms N3TOK [oHaykos

®akc: 02/ 9308199
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK

5 [Codwmsa U3TOK

[paraH LlaHkoB

1421 rp. Codwms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1528 rp.Cochus,
yn." 5006 " N 2

6 | Codusa N3Tok Nckb
® P Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Codus, 6yn. "Mepycanum" 12
7 |Codus UsTok Nepycanum Ten.: 02/ 8177802; 02/ 8177801

dakc: 02 / 9746449
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
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Codus N3Tok

KH. Mapus Jlynsa

1202 rp.Codus,
6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10

Codus U3Tok

Ob6opuiue

1505 rp. Codums, yn."Obopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codusi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. [
Ten.: 02 / 8072072
dakc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codus, x.K. "Cyxa peKka", 61.209 A
Ten.: 02/ 9485452
dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCKku rpag

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos" 1
Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codms,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

15

Codus U3Tok

Pumcka cTeHa

'p.Codums,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

Lnnka

1504 rp.Cocus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus N3Tok

YHuBepcmnaga

1111 Cocus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
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18

Codus U3Tok

Opyx6a-2 - Codmsa

1000 rp. Codhms, x.k. "Opyxba 2",
6yn. "LiBeTaH Jlazapos" npep 651. 206
Ten.: 028112872
PaboTHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus U3Tok

r.M.JumuTpoB

1000 rp. Codoms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PaboTHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

Fapnbanau

1000, rp. Codus, yn.”AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014

dakc: 02/ 9807643
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

[JovipaH

1618 rp. Codmsa, yn."TeH.CrecdpaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

23

Codus 3anag

MBaH BazoB

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonap,

1404 rp. Codwms, yn. "KocteHckun Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noOHeaeNHMK- NeTbK

26

Codus 3anan

Jlo3eHel

1407 rp.Codus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

27

Codus 3anan

JTtonuH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

28

Codus 3anag

JonuH-4

1336 rp. Codms, x.k.JltonmH 4,6n.417 M, BXx.A n Bx.b

Ten.: 02/ 8100672

®akc: 02/ 9271043
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
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29

Codus 3anan

MakeaoHus

1606 rp.Codus,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
dakc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

30

Codus 3anan

Hapexnaa

rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce", 6510k

171, et 1
Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codwms, x.k. OBya kynen, 6yn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

32

Codus 3anag

OnbnyeHcka

1233 rp. Cocdmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusi

1000 rp.Codms
yn.Ceeta Cous" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cochus, 6yn. "An. Ctambonuickn" 130-132
Ten.: 02 / 8155632
®dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codus 3anag

XnagnnHuka

1407, rp.Codus,
byn."YepHu Bpux" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

37

Codus 3anag

Uap bopwuc III

1618 rp. Cocdoms, yn."Codwmiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK

38

Codus 3anag

Xpucto botes

rp. Codusi, 6yn. "Xpucro bortes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbK
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39

HOxxeH

AceHoBrpag

4230 AceHoBrpag, nn. "Akagemuk Hukonai Xaintos" N 3
/nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

40

HOxxeH

batak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

41

KOxxeH

benoso

4470 rp. benoso, yn. "Opdein" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

42

KOxxeH

BenuHrpaa

4600 rp.BenuHrpag
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

43

KOxxeH

napcToH

4000 rp.Mnosaus
yn."ragcroH" N 7
Ten.: (+359) 32 65 49 92
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

44

KOxxeH

'pap PakoBcKkum

4150 rp.PakoBcku, yn."TMetbp Boraan” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbkK

45

KOxxeH

KbpLumska

4000 lMnosans
6yn. "dyHaB" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

46

KOxxeH

Kiouyk Mapwx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

47

KOxxeH

MNasapaxnk

4400 rp.Ma3apoxmk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

48

KOxxeH

Manartopuie

4530 rp.MaHartopuwe
yn. "M. bobekos" 1

Ten.: (+359) 0357 60021
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
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49

KOxxeH

Mewwepa

4550 rp. MNewepa
yn."Muxamn TakeB" N 65
Ten.: (+359) 350 600 41

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

50

HOxxeH

Mupgon

2070 rp. Mupaon , nn." Toaop Bnaikos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

HOxxeH

MnoBavB

4000 rp.Mnosans
yn."Mapuesny" N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

52

KOxxeH

MbnanH

4000, rp.Mnoeams, 6yn. "bvnrapma” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

53

KOxxeH

CMUpHEHCKH

4002 'p.Mnoeams, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

54

KOxxeH

CMonsH

4700 rp.CMonsH
yn. "Buarapus" N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. MNnoeau., x.k. Tpakus,yn.CoeamHexve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56

KOxxeH

6-T1 CentemBpu

4000 rp. MNnoeaus., 6yn. "lWectn centemspun" 146
Ten.: 032/ 270262
dakc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

57

OrosanapeH

baHcko

2770 rp.baHcko,
yn."Mnupun" N:7
Ten.: (0749) 888 24
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

OrozanaaeH

bnaroesrpag

2700 rp. bnaroesrpaa
yn."Togop AnekcaHgpoB" N23
Ten.: (+359) 73 88 94 82
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

59

OrosanaaeH

boTeBrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

60

OrosanaaeH

AdynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

61

lOrosananeH

Envn Menun

2100 rp. Enun MenuH, nn. "HesaBucumoct"
Ten.: 0725 / 68931
dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

lOrosananeH

UxTnmaH

2050 I'p. NxTnmaH,
yn."Llap OCso6oauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

63

lOrosanapeH

KoctnHbpog,

2230 'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

OrozanapeH

KiocteHann

2500 rp. KiocteHamn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

65

OrozanapeH

MepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

66

OroszananeH

MNeTpuy

2850 rp. Metpny, yn."T'paacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

67

OroszananeH

MupwH bnaroesrpan

2700 rp. bnaroesrpaa, 6yn. "Cs. CB. Kupun n Metoanin"
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

68

OrozanaaeH

Papomup

rp. Pagomup, ni. "BoMHULLIKO BbCTaHue"
Ten.: 0777/ 89902

®akc: 0777/ 82770
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK
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69

OrosanaaeH

Paznor

2760 rp. Paznor, yn."lLeiHoBo" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeHMK- NETbK

70

OrosanaaeH

CaMokoB

2000 rp. CamokoB
6yn."Makegonna" N 37
Ten.: (+359) 722 68 044
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

71

lOrosananeH

CaHaaHcku

2800 rp. CaHAaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

lOrosananeH

CBore

2260 rp. Csore, yn. ,Lap CnmeoH"” N2 31
Ten.: 0726/ 2151
dakc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

73

lOrosanapeH

Crpyma

2304 p.MepHuK, yn."JIEeHNMHCKM NpoCneKT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

74

OrozanapeH

loue AdenueB

I'p.Moue fenues, yn."Toproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK
EnHo ctbnano. JoCTbnbT Ce 0CbLEeCcTBsBa C NOMOLL,

75

OronstoueH

AITOC

8500 rp. Aittoc, yn."CnassiHcka" 15
Ten.: 0558/ 29401
dakc: 0558/ 25660
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

76

OronstoueH

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

77

OronstoueH

bvnrapka

8800 I'p.CnueeH, X.K. ,bbarapka” , 6yn.”Cr. Crambonos”
N2 15

Ten.: 044/ 610901
dakc: 044/ 686109
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNnHMK- NeTbK

78

OronstoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHapoBcka" 98
Ten.: 056/ 808540; 056/ 808541
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3EMA
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
8600 rp. IM6on, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
79 | lOroun3TtoueH VELRE] (dakc:046/661 164
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
80 | IOrousToueH EnxoBo Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
81 | lOrousTtoueH W3rpes Ten.: 056 /563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
82 | 1oromstouen KapHo6at 8400 rp. KapHOQS_I_aeTJ;.y:/JB.S"Srge/oggg GEiVIMVITDOB" N 10A
®dakc: 0559/ 22882
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbK
8011rp. byprac, x.k.MeaeH pyaHuk,30Ha A cpewly 610k
416
83 | fOrouzToueH MezeH PyaHuk Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8230 rp. Hecebbp, yn. "Oten Mancnin” N254
84 | tOrousToueH Hece6bp Ten.: 05547 40032
dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NETbK
8900 rp. Hoea 3aropa, nn."Csobopa" 2
85 | lOrousTtoueH Hosa 3aropa Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8200 rp. NMomopue ,
yn."KHsa3 bopuc I 69
86 [ HOroustoueH Momopue Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8180 lMpumopcko
yn."Ponotamo" 46
87 | lOroustoyeH MNpvmMopcko
Ten. 0550 / 33860, 0550 / 33861
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8000 rp.byprac, 6yn."CnumeoH Bennkun" N2 131
88 | lOroustoueH CnmMeoH Benuku

Ten.: 056/ 874705, 056/ 874702
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dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

tOronstoueH

CnuBeH

8800 rp. CnueeH , nn."Uap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

OronstoueH

Co3sonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

91

OronstoueH

Lapeso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

92

OronstoueH

Ambon

8600 rp. fimMbon ,
yn."T. C. Pakosckun" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

93

CeBepounsToueH

bpus

9000 BapHa
Tbproeckn Komnsekc Mnagoct 2
(oo 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

94

CeBepoun3ToueH

bpu3/Oduc
Kaydnana

95

CeBepounsToyeH

BapHa

9000 BapHa
byn. Penybnuka 60
Ten: 052/ 572341
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
Ten.: 052/ 689121
®akc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

96

CeBepounsToyeH

Benwuku lNMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

97

CeBepousToyeH

Bnagucnas
BapHeHuuK

9000 rp.BapHa, 6yn. "BnagucnaB BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

98

CeBepoun3ToyeH

BnaancnaBoBo

9000 rp.BapHa, kB.BnagucnaesoBo, na3ap Bnaancnasoso
Ten.: 052/ 595773

-10 -
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®akc: 052/ 560902
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

929

CeBepoun3ToYeH

lanaTes -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NEeTbK

100

CeBepoun3ToyeH

"eHepan Kones

9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

101

CeBepounsToyeH

[Jobpuy

9300 rp. Aobpuy, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

CeBepoun3ToyeH

[obpuny/Odmc banumk

I'p. Banuuk
Yn. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

CeBepou3ToueH

[obpuny/ Odmc
KaapHa

p. KaBapHa
yn. ,leoprun Knupkos" 11
Ten.: 0570/ 81131
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbK

104

CeBepoun3ToyeH

[ynoso

7650 rp. Aynoso, yn. "Bacvn JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepoun3ToueH

KacrnnyaH

9930 rp. KacnuyaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

CeBepoun3ToueH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxann Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

107

CeBepoun3ToueH

Hoswu MNazap

9700 rp. WymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

108

CeBepoun3ToyeH

Mapapa

9700 rp. WymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

109

CeBepoun3ToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106

-11 -
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Ten.: 052/ 685460
®akc: 052/ 627770
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

CeBepoun3ToYeH

Cvnuctpa

7500, rp. Cunnctpa, yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

111

CeBepounsToyeH

CnusHuua - rp.BapHa

rp. Bapxa 9000, yn. "MupuH" 2
Ten.: 052/ 679742
®dakc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112

CeBepoun3ToueH

Yaiika -BapHa

9000 I'p.BapHa, ».k. Yaika,6n.184
Ten.: 052/ 383764
®dakc: 052/ 303516
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

113

CeBepoun3ToyeH

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboauten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

IOXeH LeHTpaneH

Anpa Xackoso

6300 rp.XackoBo 6yn.”MapuH [puHos, NC 4
Ten.: 038/ 601501
dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

115

IOXeH LeHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

HOxxeH ueHTpaneH

OumuTposrpaa

6400 rp. Anmutposrpag , 6yn. "I.C.PakoBckn" 19
Ten.: 0391/ 65462
dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

117

IO)xeH ueHTpaneH

MBainoBsrpaa

6970 rp. Meainoerpag , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

118

IO)xeH ueHTpaneH

KazaHnbk

6100 rp. KazaHnnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

119

IO)xeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10
Ten.: 0335/ 90752

-12-



. ' OBB
MATPUMOHUYM
3EMS

MpunoxeHune Ne 1
Cnucbk ruwera
O ,06b MATPUMOHNYM SEMA”

®akc: 0335/ 99029
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

120

IO)xeH ueHTpaneH

Kbpakanu

6600 rp. Kbpmxanu, 6yn. "bBbnrapusa” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAEeNHUK- NETbK

121

IO)xeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

122

HOxeH ueHTpaneH

Momuunrpag

6800 rp. Momuunrpag, yn."Koknue" 1
Ten.: 03631/ 7920
®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

123

IOxeH ueHTpaneH

PagHneBo

6260 rp. PagHeBo , 6yn. " I.JumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
®dakc: 0417/ 82006
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

124

HO>xeH ueHTpaneH

CeuneHrpag

6500 rp. Ceunexrpag , 6yn."boarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NnoHeAeNTHUK- NeTbK

125

HOxeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

126

HO>xeH ueHTpaneH

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn" 133
Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

127

HOxxeH ueHTpaneH

XapMaHu

6450 'p. Xapmannu; 6yn."bbnrapus" 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

128

HOxxeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

129

HO>xeH ueHTpaneH

YunpnaH

6200 rp. YupnaH, nn. "CbegnHeHmne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

130

CeBepeH

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
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MpunoxeHune Ne 1

. CnuckK ryweTa
l'IATPVlMOHVIYM 0o ,066 MATPUMOHUNYM SEMA
3EMA
LeHTpasneH Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7100 rp. bsna
n."Ex3apx Mocud" N 7
131 | Cesepen Esna y. p o}
LieHTpaneH Ten.: (+359) 817 711 74
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk
5000 rp. Bennko TbpHOBO
n."Bacun NleBckn" N 29
132 Cesepe Bacun NeBckn-BT Y
LUEeHTpaneH Ten.: (+359) 62 61 98 25
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5000 rp. Benuko TbpHOBO
133 Ceseper Bennko TbpHOBO yn."Xpucro botes" N2 3
LueHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7000 rp. Pyce , yn."lNnucka"19
Ten.: (082) 81 24 65
134 Cesepen Bb3paxxgaHe - Pyce (082)
LeHTpaneH ®akc: (082) 81 24 69
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5300 rp. Nabposo
135 Cesepen rabposo yn."P. Kapones" N 1
LueHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
5100 rp. l'opHa OpsixoBuua,
yn."MaTtpuapx EBTMMMIA" 2
CeBepeH . .
136 LeHTPaneH lopHa OpsixoBuua Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7150 rp. [Be Morunnu
n."CrosiH Tep3anes" N 2
137 Ceseper [Be Morunm Y P
LieHTpaneH Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
5370 OpsiHoBo
yn."lnnka" 105
138 | CeBepeH [IpSHOBO Ten.: 0676/76011 u 0676/76012
LUeHTpaneH
dakc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
139 | CeBeper Erbpa /
LUeHTpaneH dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
140 CeBepeH "
LeHTpaneH cnepux 7400 rp. Ucnepux, yn." B JleBckn" 79

Ten.: (08331) 46 79
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MpunoxeHune Ne 1

. CnuckK ryweTa
l'IATPVIMOHVIYM 0o ,066 MATPUMOHUNYM SEMA
3EMA
®akc: (08331) 46 79
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk
5500 rp. JloBeu
nn."lr.M. Aumumrpos"
147 | CeBepen Tosey Aumurp
LeHTpaneH Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7900 rp. OmypTar
CeBepeH yn."AHTUM I " N 3
142 OmypTar
LeHTpaneH YP Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
143 Cesepen MaBnnkeHn /
LeHTpasneH ®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7800 rp. Monoso
n."Uap Ocsoboanten" N 15
144 | CeBepeH MonoBo yn."Lap A
LeHTpaneH Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."AnekcaHgposcka" N11
145 | CeBEPeH Mpucra Y Ap
LUEHTpaneH Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7200 rp. Pasrpag
n."Cs. Cs. Kupun un Metoauin" N 4
146 Cesepen Pasrpag y P A
LieHTpaneH Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
147 CeBepeH Pyce Y YpP
LieHTpaneH Ten.: (+359) 82 883 149
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
5400 rp. CesnneBo
n."Hukona lexnes" N 15
148 Cesepen CesnueBo 4
LieHTpaneH Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5700 rp. TeTeBeH
nn."C. MnageHos" N 1
149 Cesepen TeTeBeH A
LeHTpaneH Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK
150 Cesepen TposiH
LeHTpasneH 5600 rp. TposH
yn."lenepan Kapuos"18
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Ten.: (+359) 670 50 920
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

151

CeepeH
LeHTpaneH

TpsBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

152

CeBepeH
LeHTpaneH

Toprosuwie

7700 rp. Toprosuwe
nn."Ceobona"1l
Ten.: (+359) 601 69 183
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

153

CeBepeH
LueHTpaneH

®depanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
®dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

CeBepo3zanageH

benorpaguuk

3900 rp. benorpaguuk, yn. "Kns3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156

CeBepo3zanageH

bsana CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

CeBepozanageH

BuanH

3700 rp. BuaumH
yn."Uap Anekcangbp II" 61. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

158

CeBepozanageH

BuanH-LUeHTbp

3700 rp.BuauH, yn."I'paamHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

159

CeBepozanageH

Bbpuwey

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

160

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
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yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161

CeBepo3zanageH

Kosnoayi

3320 rp. Kosnoayi, bn.71-MoabnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

162

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bb3paxagaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

163

CeBepo3zanageH

JleBckun

5900 rp. JleBcku
nn."Cesoboga" N 6
Ten.: (+359) 650 88 923
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

164

CeBepo3anageH

Jlom

3600 rp. Jlom
yn."Cnaesincka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

CeBepo3zanageH

Me3gpa

3100, rp. Me3gpa, yn."Xpucto botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

166

CeBepo3anageH

MoHTaHa

3400 rp. MoHTaHa
yn."l'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167

CeBepo3zanageH

OrocTta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

168

CeBepo3zanageH

OcBoboxaeHune

5800 MNne.eH, yn. "OaHaunn MNonos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

169

CeBepozanageH

OpsixoBo

3300 rp. Opsixoso
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

170

CeBepo3zanageH

lMneBeH

5800 rp. NneBeH
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MpunoxeHune Ne 1

. Obb CnucbkK rmweTa
l'IATPVIMOHVIYM 0o 066 MATPUMOHNYM 3EMA”
3EMA
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5250 rp. CeuwioB
yn."A. KoHctaHTuHoB" N2 8 — A
171 | CeBepo3anageH (:1711116):] Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
O6nact MneBeH, rp. benexe,
BeneHe yn. "Buarapus” 31

172 | CeBepo3anageH

Ten.: (+359) 65 838012

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

173 | CeBepo3anageH

YepBeH 6psr

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

174 | CeBepo3anageH

[MneBen- Kata lNMonosa

O6nact lMneseH, rp. MneseH,
Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxtyaneH kbm 11.01.2016 r.
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