. ’ Obb NPABUNA

NATPUMOHUYM ® ,065 NATPUMOHWUYM 3EMST”
3EMS e

NPABUJIA HA 1OMOBOPEH ©®OH[ ,,O066 NATPUMOHWUYM 3EMA”
[. OBLUN NOJTOXEHWUA

CraTyT

Un. 1. (1) JoroBopHuAT hOHA € KONeKT1BHA MHBECTULMOHHA CXema, KOATO npeactaBnsasa 060cobeHo
UMYLLECTBO C Len KOMEKTMBHO MHBECTUPAHe B MPEXBBbPMSEMU LEHHU KHWXa Wnu Apyrn npeasuaeHun B
3aKoHa NUKBUAHWM OMHAHCOBM aKTUBW, Ha MapudHW CpeacTBa, HabpaHu uype3 nybnuyHO nNpeanaraHe Ha
OAnoBe, M JencTBa Ha NpyvHUMNAa Ha pasnpedeneHve Ha pucka. [JanoBeTe Ha [OroBopHUSA ¢oHA ca
BGe3HanuuHM 1 nognexart Ha obpaTHO M3KynyBaHe, MPSKO UMM Henpsiko, Ha 6Gasa HeTHaTa CTOMHOCT Ha
aKTMBWTE MY NpY OTNPaABEHO NCKaHe OT CTpaHa Ha nputexaTenuTte Ha OAroBe.

(2) 3a poroBopHusi oHA ce npunara pasgen XV "OpyxectBo" oT 3akoHa 3a 3aabrkeHusTa U
JoroBopute, € u3KM4YeHne Ha un. 359, an. 2 n 3, un. 360, 362, un. 363, OykBn "B" n "r" n un. 364,
OOKONKOTO B 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHWUTE WMHBECTUMLMOHHM CXEMU W APYrvM npeanpuatus 3a
KonekTuBHO uHBecTupane (3OKNCAONMKW) unu B HacToswmTe lNMpaBuna He e NnpeaBuaeHO OPYro.

(3) (don. ¢ peweHue om 07.02.2012 2.) [oroBopHUAT OOHO Ce opraHu3upa u ynpasnssa oOT
YnpaBnsaBsallo OpyXKecTBO, crnef nornyyasaHe Ha paspeweHue oT Komucusata 3a ouMHaHCOB Haa3op U ce
cuiTa 3a ydpedeH crieg BnuceaHeto My B Peructbpa no un. 30, an. 1 ot 3akoHa 3a Komwucusarta 3a
duHaHcoB Hag3op. POHODBT e BnucaH B pernctbpa no yun. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a pmHaHcoB
Haasop.

(4) OoroBopHuAT doHA He e topuaudecko nuue. Beuukm pelleHmst OTHOCHO HEroBOTO Cbh3fdaBaHe,
YHKUMOHMpPaHe, npeobpa3yBaHe W MpekpaTaABaHe ce B3emaT OT YNpaBnsBallOTO OPYKECTBO, KOETO
OelcTBa OT CBOE MMe, KaTo MOCo4Ba, Ye AEeNCTBa 3a CMETKa Ha AOroBOPHUST OOHA.

HanmeHoBaHue

Yn. 2. (1) HaumeHosaHneTo Ha POHIA e JorosopeH doHa “OBB NMATPUMOHUYM 3EMA”, koeTo ce
N3NMcBa M CbKpaTeHo No crieaHus HauvH : 0P “Obb IM3”.

(2) 3a kpatkocT, B Te3u [1paBuna ce n3nonsea u cbkpaTeHoTo Ha3saHune "®OHLOA”.

(3) Ha natuHuua HanmeHoBaHueTo Ha POHLA ce manmncea no crnegHus HavmH: “UBB PATRIMONIUM
LAND”.

YnpasnsBalyo ApyxecTBo

Un. 3. (U3m. ¢ pewerHue om 11.01.2016 2.) (1) AP “OBb MNaTtpumoHnym 3ems” ce opraHusunpa u
ynpaensea ot “Obb AceT MennmxkmbHT” Al — cbC cefanvile U agpec Ha ynpasneHue — rp. Codus, panoH
“‘Bb3paxpgaHe”, yn."Cseta Codunsa” Ne 5, BnncaHo B TbproBCckus peructbp npu AreHuumsta no BNnMcCBaHus C
EVK: 131239768, nony4nno nuueHs 3a n3BbpLUBaHe Ha AeMHOCT KaTo ynpaBnsBallo ApyxecTso ¢ PeweHune
Ne 171 — Y[ / 04.03.2004 r., nameHeHo n gonbiHeHo ¢ PeweHune Ne 66 — Y[] / 25.01.2006 r. Ha Komucusata
3a (puHaHCOB Hapgsop, HapuyaHo B HacTtodwmTte [lpaBuna “YnpaBnaBawoTo ApPYXKecTBO® wnn
“‘OpyxecTBOTO”.

(2) (Nsm. ¢ peweHue om 07.02.2012 e.) BbB BCUYKM [OOKYMEHTW, CBbp3aHM C JAeWHOCTTa no
opraHmaupaHeTo u ynpaeneHuneto Ha POHIOA, YnpasnssawoTo [pyxecTBOTO 3adbiDKMTENHO MOcoYBa
dupmaTa cun, ceganuiieTo, agpeca Ha ynpasneHue, EVIK, peweHneto Ha Komucusata 3a omHaHCoOB Haa3op
3a yypensasaHe, kakto u EMK Ha ®OH[IA.

Un. 4. (1) BbB Bpb3ka ¢ opraHuanpaHeTo u ynpasneHueto Ha ®OHIA, YnpasnaBaloTo ApyKeCcTBO
M3BbPLLBA CrieaHUTe OENHOCTU U YCNYry :

a) ynpaBrieHMe Ha WHBECTULMMTE, Ype3 UHBECTMPaHE B MPEXBLPMASEMU LIEHHM KHUXA WUnvM Opyru
NMKBMOHW durHaHcoBn aktmeu no yn. 38, an. 1 ot 3OKUCAOMNKWM Ha napudHm cpepctBa, HabpaHu 4ypes
ny6nmyHo npegnaraHe Ha aanose Ha POHOA, ocbLUeCTBSABAaHO Ha NPUHLMUMNA Ha pa3npeaeneHne Ha pucka;

6) npogaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHIA;

B) yNpaxHsiBaHe Ha npaBaTa Mo LEHHWUTE KHWwka/ (PUHAHCOBUTE WMHCTPYMEHTWM OT nopTtdenna Ha
®OH[A, kaTo yyactue B o6LM CbOpaHus, Nony4yaBaHe Ha OUBUAOEHTU, NMNXBW, MMaBHULUM, NpaBa, 6e3nnaTHu
LEHHN KHWKA, KaKTO M KOHTPONMpaHe Ha MnawaHuaTa BbB Bpb3Ka C LEHHUTE KHWXa, Mpu crna3BaHe Ha
N3NCKBaAHUSATA Ha HOPMATUBHUTE aKTOBE 3a M3BbpPLUBAHE HA CbOTBETHUTE OENCTBUS;

r) onpedensiHe Ha HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OHIOA cwvrnacHo lMpaBuna 3a oueHka Ha
noptdpenna mn onpegensHe HeTHaTa CTOMHOCT Ha akTMBuTe, npuetn oT CbBeTa Ha AupekTopuTe Ha
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YnpaBnsiBawoTo APYKeCcTBO U ogobpeHn oT KomucusitTa 3a (oMHAHCOB HAA30p, KAKTO M U3YuclsBaHe Ha
€eMNCMOHHaTa CTOMHOCT U LeHaTa Ha obpaTHO M3KynyBaHe Ha gsnosete Ha POHOA noa koHTpona Ha
BaHkaTta — genoauTap;

4 ) aaMuHucTprpaHe Ha ganosete Ha POHIA,;

€ ) BoJeHe Ha cYeTOBOACTBO, NoaabpXKaHe N CbxpaHaBaHe Ha oTyeTHocTTa Ha POHIA BBHB Bpb3ka C
yrpaBneHne Ha akTUBUTE My;

X) UCKaHUA 3a MHhOpMaLUsA Ha MHBECTUTOPUTE;

3) HabrnogeHWe 1 OLeHKa Ha pucka no Bcska nosuuus ot noptdenna Ha POHOA 1 HEMHOTO BNUsiHME
Ha pyuCcKoBUSA Npodun Ha nopTdenna KaTo LUano;

1) NpaBHO OGCMyXBaHe M KOHTPON 3a Cria3BaHe Ha 3aKOHOBUTE N3MCKBaHUS;
) pasnpegeneHve Ha AMBUAEHTU (YacT OoT nevyanbaTa) u opyrv nnaLlaHus;
K) usgasaHe, npogaxba n obpaTtHO M3KynyBaHe Ha OANOBE;
n) N3NbAHEHUE Ha JOrOBOPY;

peknamHa n MmapkeTuHroBa genHocTt Ha POHLA,;

)

M)

H) paskpvBaHe Ha WHpopmaunsa 3a POHOA u ocblLiecTBABaAHE Ha KOHTAKTM C MHBECTUTOPUTE U
npuTexarenute Ha OsroBe.

(2) (U3m. ¢ peweHue om 11.01.2016 e.) lNMpn ocbLiecTBsABaHe Ha MOcCoYeHUTe B an. 1 AeWHOCTU n
dyHKUMKM, YNpaBnsaBaLwoTo APYKECTBO B3eMa BCUYKN pelleHuns, oTHacawm ce go POHOA, BknouMTENHO, HO
He caMmo :

a) N3roTes, U3MEeHa U JOMbIiBa, PECNEKTMBHO akTyanuaupa, MNpasunata Ha POHOA, lMNpasunata 3a
oueHKa Ha nopTderna u onpegensHe HeTHaTta CTOMHOCT Ha aktmBute Ha OOHMOA, [lNpaBunata 3a
yrnpaeneHue Ha pucka, lNpocnekta 3a nybnmyHo npeanaraHe Ha asanose Ha POHLA, JokymeHTa C Knto4voBa
MHopmaums 3a MHBecTUTOpUTE, lNpaBnnarta 3a nogabpXkaHe U ynpaeneHue Ha nukengHocTTa Ha POHIA,
npu nonaraHe Ha AbIpkMMaTa rpuwka M B CbOTBETCTBME C pasnopendbuTe Ha OencTBalloTo Obrrapcko
3aKOHOAATErCTBO;

6) opobpsBa cyeToBogHaTa nonutmka Ha POHOA,;

B) n3bupa 1 ckroYBa OOMOBOPU 33 U3NMbIHEHWE HA MHBECTULUVNOHHU HapeXaaHUs C MHBECTULMOHHU
nocpeaHnLn;

r) n3dupa u cknioyvea gorosop ¢ baHka-genosurap;

4) usbvpa n ocsoboxgasa perucTpupaHu OAWTOPW 3a 3aBepka Ha rogulHUS (PUHAHCOB OTYET Ha
OOHOA;

€) N3roTes 1 Npuema rogullHMs UHAHCOB OTYET crnejf 3aBepka OT Ha3Ha4YeHUTe oguTopu;

X) crnegn M aHanuavpa uMHaHCOBUTE Nasapw, C Orfen eBEeHTyalHW NMPOMEHUM B MHBECTULUOHHUTE
uenun un nonutnka Ha POHIA,;

3) (Usm. ¢ peweHue om (07.02.2012 2.) B3emMa WHBECTULMOHHU pelleHUs (Ype3 MHBECTULMOHEH
KOHCYMTAHT) M Hapexga W3NbJSIHEHMETO UM OT YMbIIHOMOLLEHM MO cunaTta Ha AOroBop C YNpaBnsiBaloTo
OPYKeCTBO MHBECTULMOHHW NOCPELHULIN;

n) CTPYKTypMpa u ynpasnsBa NnopTgeinn oT NPexBbprseMn LeHHN KHKA, (PMHAHCOBU MHCTPYMEHTU
UNn Apyru NUKBUOHW (PUHAHCOBW aKTUMBW U OLEeHsIBa eheKTUBHOCTTa MY;

M) ynpaensea AevHoCTTa no m3gasBaHeTo /mpogaxbarta/ n obpaTHOTO M3KynyBaHe Ha AAnoBeTe Ha
®OHOA, npu cnassaHe Ha pefa W ycnosusATa, nNpeasBuaeHW B HopmaTuBHUTE akTtoBe, [MpaBunaTta u
Mpocnekta Ha POHIOA ;

K) B3eMa peLleHne 3a cnupaHe Ha npogaxbarta u obpaTHOTO u3kynyBaHe Ha ganose Ha POHIA B
npenBuaeHUTe B 3akoHa U HacTosawmTe MNMpasuna criyyan.

(3) YnpaenaBawoTo APYXKECTBO € AJSTbXHO Aa OCbLUECTBABA MHBECTULMOHHATA MONUTMKA C ornep
nocturaHe WHBECTULMOHHUTE Lenu Ha POHIOA, kakTo M ga cna3Ba WHBECTULMOHHUTE OrpaHUYeHwus,
npeasuaexn B 3OKNCAONMKW, B akToBETE MO npunaraHeTo My u B HactoswwmTe lNpaeuna.

(4) YnpaBnsBalloTO OPYXECTBO € ANbXHO Aa cna3Ba [lpaBunata 3a oueHka Ha noptdenna u
onpepernsHe HeTHaTa CTOMHOCT Ha aktusnte Ha POHIA.

(5) YnpaBnaBaLoTo APYKECTBO € ANbXHO Aa:
a) gencTBa NOSIMTHO WM cnpaBefnvMBo B Han-gobpus mHTepec Ha ®OHOA v Ha uwHTerputeTa Ha
nasapa;
6) penctea ¢ HeOBXOONMUTE YMEHWUS, TPUXa U BHUMaHWe B Han-gobpus nHtepec Ha POHIOA u Ha
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WHTErpuMTeTa Ha nasapa;

B) pasnonara v usnonssa edeKTMBHO pecypcuTe W npoueaypute, HeOOXoAMMM 3a MPaBUITHOTO
N3BbpLUBaHE Ha OENHOCTTa My;

r) u3bsrea KOHMIMKT Ha WHTEpecw, a KoraTo He Moxe ga 6bae ms3berHat, ga rapaHTupa, ye
OOHOBT, e TpeTnpaH cnpaBennmeo;

) ce cbobpassiBa C BCUYKN peryrnaTtopHU M3UCKBAHMS MPU OCbLUECTBABAHETO Ha AEeWHOCTTa Cu B
Han-0obpusa MHTEpPEC Ha MHBECTUTOPUTE M Ha UHTErpMTeTa Ha nasapa.

(6) YnpaBnsABaLLOTO APYXECTBO ce 3agb/kaBa Aa:

a) He m3BbpwBa AeviHocT 3a cMmeTka Ha ®OHOA M3BLH WHBECTULMOHHUTE LUENW, HACOYEHOCT U
orpaHudeHus, onpegeneHn B [lpasunata u [lpocnekta Ha ®OHOA, kakTo M B HapylleHue Ha
WHBECTULIMOHHWTE OrPaHNYeHnsl, CbAbpXally ce B HOPMATMBHUTE aKTOBE;

6) He NpegocTaBsa HeEBSAPHa Uy 3abnyxgasalla MHOpPMaLs, BKIIOYUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTuBmnTe Ha POHLIA;

- obema, AMHaMuUKaTa 1 CTpykTypaTa Ha aktuente Ha POHLA;

B) He M3BbpLIBA pa3xoau 3a cmeTka Ha ®POHIA, KouTo He ca U3PUYHO MOCOYEHM B HACTOALLMTE
MpaBuna;

r) He msnon3ea aktueute Ha POHOA 3a uenu, KOUTO MPOTMBOPEYAT Ha 3aKOHA WM HacToAwMTe
MpaBuna;

A) He uHBecTunpa cpeacteata Ha POHIA B npexBbpngeMmn LEeHHU KHKa, (PUHAHCOBU MHCTPYMEHTHU U
Opyrn nuKBMOHW (UHAHCOBM aKTMBM B HapylleHMe Ha HOPMAaTUBHO YCTaHoBeHa 3abpaHa wnm
WHBECTULIMOHHUN OFpaHNYEHNS;

€) He NpeJocTaBs 3aeMu U Aa He 6bae rapaHT Ha TpeTu nuua ¢ nmyectsoto Ha POHIA.

Un. 5. YnpaBnsBawoTO OPYXECTBO OTAENs CBOETO UMYLLECTBO OT umyllectBoto Ha POHIA wu
CbCTaBs 3a HEr0 caMocToATerneH 6anaHc.

Un. 6. YnpaBnsBalloTO OPYXECTBO, KaKTO W YfeHOBETE Ha HEroBuTe YNPaBUTENHW U KOHTPOIHM
opraHuM [encTtBaT B MHTEPEC Ha BCUYKU MpUTEXaTenn Ha [OsroBe M ca AMbXHW da M Tpetupart
cnpaBesimBeo.

Cpok
Un.7. CobuwectsyBaHeTo Ha POHJIA He ce orpaHu4aBa CbC CpOK.

. OCHOBHW LUENMM W OIFPAHUYEHMA HA WHBECTULMOHHATA [OEAHOCT W
MHBECTULIMOHHATA MNOJIUTUKA

OCHOBHM Lenn 1 HaCOYEHOCT Ha UHBECTULMOHHATa AEUHOCT

Un. 8. (1) OcHoBHa uen Ha ®OHIA e ga ocurypu Ha npuTexaTenuTe Ha AsnoBe 3anas3BaHe U
HapacTBaHe Ha CTOMHOCTTa Ha WHBECTMPaHWTe OT THAX CpeAcTBa 4pe3 peanusnpaHe Ha nNpeguMHO
Kanutanosu nevantu n npuxoam OT AUBUAEHTW U JIMXBU NMPU OTHOCUTENHO YMEepPEeH PUCK.

(2) ®nHaHcoBa uen Ha ®OHIOA e HapacTBaHe Ha CTOMHOCTTa Ha W3JafeHWTe OT Hero AsroBe B
O0b/120CPOYEH MiiaH NP ocuaypsieaHe Ha 8UCOKa TUK8UOHOCM Ha cpedcmeama Ha uHeecmumopume.

CTtpaTerma u nonuTmUKa 3a nocTuraHe Ha LenuTe

Un. 9. (1) (U3m., c peweHue om 14.01.20142.) 3a nocTuraHe Ha uenuTe no 4n. 8, YnpaenasawoTo
OPYXKeCTBO cnedBa YMEpPeHO aegpecusHa UHB8eCMUUUOHHa ronumuka npu akmueHo yrpasreHue Ha
UHBECMUUUOHHUS nopmeelsi OT NpexBbpnsemMn (UHAHCOBU WHCTPYMEHTU W MNapu4HM CpeacTBa Ha
®OHJIA.

(2) (U3m., c peweHue om 14.01.2014e.)Cpepncteata Ha POHIA ce nHBecTUpaT NpeaMMHO B akumm Ha
AOCHWLU, uHBecTupalm nperMyLLecTBEHO B 3eMeericka 3eMsi, OOUCHN M NOTUCTUYHM NIOLWK, KaKTO U B
aKuMmM Ha eMUTEHTUN OT ArpapHusi CEKTOp U APYXECTBa OT XpaHWUTESTHO-BKycoBaTa NPOMULLNEHOCT, NPUETK
3a TbProBUsi Ha perynupaHuTe nasapu B cTpaHaTa v YyxbuHa, KOUTO MMaT BUCOK MOTEeHLMan 3a pacTex.

(3) (M3m., ¢ peweHue om 14.01.2014e.)JoxogHOCTTa, KOATO ce ovakBa Aa Obae peanusvpaHa npu
ynpaBneHneto Ha aktmeBute Ha POHIA, ce copmupa nMpeaumMHO OT NPUXOAM OT LEHOBWU pasnuku npwu
MOKyMNKo-npoAaxba Ha NpexBbprsemMn LeHHN KHuka oT noptdenna Ha POHIOA, oT nony4yeHn AMBUOEHTU U
B NMO-Marika CTeneH — OT NINXBMU OT AbJITOBU (PMHAHCOBU MHCTPYMEHTU, 6aHKOBUM 4eno3nTun u ap.
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(4) N36opbT Ha WMHBECTUUMOHHM WMHCTPYMEHTW Ce OCHOBaBa Ha (yHOAMEHTaneH U TEeXHUYECKU
aHanu3, KaTo NPenMyLLEeCTBEHO ce NoabupaTt KHMXKa C BUCOK NOTEHUMan 3a pacTex Ha nasapHUTe UM LieHN 1
peanuaupaHe Ha KanuTanoBu u AUBUOEHTHU neyvanom.

(5) A3m., ¢ peweHue om 14.01.20142.)3a cTpykTypupaHe u nogabpXaHe Ha AmBepcuduumpaH
WMHBECTULIMOHEH NOpPTAdEnn u ¢ ornea npegnassaHe Ha cpeacTBaTa Ha MHBECTUTOpPUTE OT HebnaronpusaTHM
nasapHu TeHOEeHUMK, akTMBnUTe Ha hoHAa Ce MHBECTUPAaT M B AbNTOBU (PUHAHCOBU MHCTPYMEHTU, N3AaaeHu
OT KOMNaHWM B NPENMYLLECTBEHUTE CEKTOPU Ha MHBECTUPAHE.

(6) KnmkaTa ¢ pukcupaHa OOXOOHOCT M Oeno3uTuTe B CTPyKTypaTa Ha noptdenna ce msnonssat
npeouMHoO 3a avBepcudurKaumsa Ha pycka, KakTo U 3a peanusmpaHe Ha Tekylla AOXOAHOCT B MOMEHTU Ha
HebnaronpusaTHa NasapHa TeHAeHUMS 3a OANOBUTE KHMXA.

(7) 3a ocurypsiBaHe Ha FNMKBMOHOCT W 3@ MOCTUraHe Ha MO-BMCOKa [OXOOHOCT YNpasnsBalloTO
OPYKecTBO MOxe [Ada ocblecTBaBa 3a cmeTka Ha POHOA cpouHu caenku npv npuaobuBaHeTo W
npogakbarta Ha LIEHHW KHWXKa, KakTo 1 OrOBOPU C YrOBOPKa 3a 06paTHO n3KynyBaHe (peno CAernku).

(8) 3a nocturaHe Ha ocHoBHuTe uenu Ha ®OHOA n npu ynpaBneHMeTO Ha pucka YnpasnsBaLloTO
OPYKeCTBO MOXe [a npunara NoAxXOAsLM UHBECTULMOHHN MeToaM 3a 3awmTta Ha noptdenna (hedging) ot
pasnuMyHMTEe BUOOBE PUCK, MPU KOETO MOXE [a CKM4YBa cOenku ¢ npasa, groybpcn, dopybpaun, onuuu,
cyanv v Apyru gepvBaTiu He HapyLlaBally OCHOBHAaTa MHBECTULMOHHA HacodYeHocT Ha POHIA.

ChbcTaB M CTPYKTypa Ha akTUBUTE

Yn. 10. (1) AktuBute Ha POHIA ce CbCTOSAT €QUHCTBEHO OT:

1. NpexBbPNSEMM LEHHM KHMXKA U MHCTPYMEHTM Ha NapuyHWs nasap, AOMyCcHaTW A0 UIN TbpryBaHu
Ha perynupaH nasap no cMucbna Ha 4n. 73 ot 3akoHa 3a nasapuTe Ha PMHAHCOBM UHCTPYMeHTH (3MDON);

2. MPexBbPNAEMU LEHHU KHWKA U MHCTPYMEHTW Ha MapuvHus nasap, TbpryBaHu Ha perynupad
nasap, pasnuyeH ot T1o3u no un. 73 ot 3lPU, B Penybnuka bbnrapus vnu B gpyra Obp)KaBa “neHka,
PYHKUMOHMpPALL, pefoBHO, MPU3HAT U NYOGNWMYHO AOCTbLMEH, KAKTO M LIEHHU KHMXa W WHCTPYMEHTU Ha
napu4Husa nasap, emutMpann ot Penybnvka Bbnrapusa unu gpyra obpxaa YneHka;

3. (Hon., ¢ peweHue om 14.01.2014e.)NnpexBbprAsieMn LEHHWN KHKA U UHCTPYMEHTU Ha MapuyHuns
nasap, OOMNycHaTM OO TbProBusi Ha odwmumaneH nasap Ha d¢oHgoBa Oopca wnu TbpryBaHu Ha Apyr
perynvpaH nasap B TpeTa AbpXaBa, PYHKUMOHMpALL, pedoBHO, NpU3HaT M Ny6nnMYHO OOCTBMNEH, KOUTO ca
BKITHOYEHW B CNNCBK, 0J00peH oT 3aMecTHUK-Npeacenatenst Ha KomucuaTa 3a pmHaHcoB Hagsop (KPH);

4. (Jon., ¢ peweHue om 14.01.2014e.)Hackopo n3gageHun NpexsbpnaeMm LeHHN KHXa, B yCroBumsaTa
Ha 4YMATO eMUCUS € BKITKOYEHO NMOEMaHEe Ha 3aJbiDKEHWe [a ce MCKa AOMyckaHe, U B CPOK, HE MO-AbMbr OT
e[Ha rogvHa oT M3gaBaHeTo MM, Aa ObgaT AonycHaTu 4O TbProBus Ha oduumManeH nasap Ha ¢oHgoBa
Gopca unv Ha apyr perynupan nasap, dyHKUMOHMpALL, pe4oBHO, MPU3HAT U NyGNMYHO OOCTBLMNEH, KOMTO ca
BKITOMEHN B CMMCHK, 040bpeH oT 3amecTHUK-npeacenatens Ha KOH;

5. OSnoBe Ha KONEKTUBHU WMHBECTULMOHHM CXEMW W/ Ha ApYrM NpeanpuaTMst 3a KOJNEKTUBHO
WHBECTMpaHe, KOUTO OTroBapsT Ha ycnosusTa Ha un. 4, an. 1 ot 3KNCAOINKW, He3aBucumo oT ToBa, Aanmu
ca CbC cefanvile B ObpKaBa YIieHKka, Npu yCrioBue Ye:

a) ApyruTe NpeanpusiTMs 3a KONEKTUBHO MHBECTUPAHE OTroBapsIT Ha CneaHuTe yCIoBus:

aa) (Jon., ¢ peweHue om 14.01.20142.)nony4nnn ca paspelleHne 3a M3BbpLUBaHE Ha AEVHOCT Mo
3aKOH, CbrNacHO KOWTO BbPXY TAX Ce OCbLLEeCTBABA HaA3op, KOWTO 3aMecTHuK-npeacepatensat Ha KéH
CMsiTa 32 eKBUBANEHTEH Ha Hag3opa CbrNacHO NpaBoOTO Ha EBponewnckusi Cblo3, M CbTPYOHUYECTBOTO
MexXay HaaA30pHWUTE OpraHn € B AoCTaTbyHa CTEMNEH OCUTYPEHO;

ab) HMBOTO Ha 3awWuTa Ha MpuTexaTenute Ha [AnoBe B TsX, BKIHOYMTENHO MpaBunarta 3a
pasnpefeneHneTo Ha akTUBMTE, 3a MON3BAHETO M NPEAOCTABSAHETO HA 3aeMU Ha MPEXBBLPIISEMU LIEHHU
KHMXKa M MHCTPYMEHTW Ha NapuyHMs nasap, Kakto M 3a npopaxbata Ha LUEeHHM KHWXKa U MHCTPYMEHTM Ha
napu4Hus nNasap, KOUTO NPeANPUATMATA 3a KONEKTMBHO MHBECTMPAHE He npuTexasaT, ca eKBMBAaNEHTHU Ha
npaBunara v 3awmrata Ha npuTexartenuTe Ha OArnoBe Ha KONEKTUBHWU MHBECTULMOHHU CXEMMU;

aB) OCHOBHaTa WHBECTULMOHHA HacodeHocT Ha KWC pga cboTBeTCTBa Ha NpPevMMYLLEeCTBEHUTE
CeKkTopu Ha nHeecTtupaHe Ha POH[IA,;

ar) paskpvBaTt NepuoanyHo MHGOpMauWs, KaTto WM3roTBAT U NyONUKyBaT rOAUWHU U 6-MeceyvHu
OTYeTW, AaBallM Bb3MOXHOCT 3a OLIEHKa Ha akTUBUTE, NacuBuTe, NPUXOAUTE U U3BBPLUEHUTE Onepaluu
npes oTYeTHUSA Nepuoa, 1

©) He noBeve oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMU WUIU Ha Opyrute
npeanpuaTust 3a KONEKTUMBHO WHBECTUpaHe, 4MeTo npuaobuBaHe ce npedBmxaa fa Cce M3BbpLUM, morat
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CbIMAacHO ydpeanTenHUTe UM akToBe Uy npasunarta um ga 6baaTt uHBectTupaHu obLlo B AsSnoOBe Ha Apyru
KOMNEKTUBHU MHBECTULMOHHN CXEMMW UMK B OPYrU NPeanpusaTUs 3a KONEKTUBHO UHBECTMPaHE;

6. (Jon., ¢ peweHue om 14.01.20142.)BnoroBe B KpeAWTHU WHCTUTYLWUKU, NIaTMMM NpU NOUCKBaHe
Unu, 3a KOUTO CbLUECTBYBa NPaBoToO Aa 6baaT n3TerneHn no BCAKO BpeEMe, U C AaTta A0 Nagex He noseye oT
12 meceua; KpeauTHUTE MHCTUTYUMM B TpeTa ObpaBa TpsibBa fga cnaseaTt npasuna M ga ca obekT Ha
Haas3op, konto 3amecTHUK-npeacenatenaTt Ha KOH cmsaTa 3a ekBMBanNeHTHW Ha Te3u CbrfacHO NpaBoToO Ha
EBponenckusa cuios;

7. nepuBatMBHU (UHAHCOBM WHCTPYMEHTU, BKIIOYUTENHO EKBMBANEHTHW Ha TAX WHCTPYMEHTH,
3a4bIDKEHMATA NO KOMTO MoraT ga 6baaT M3NbiHEHW Ype3 NapyvyHO MnalwiaHe, TbpryBaHu Ha perynupaHu
nasapu noT.1-3;

8. nepuBaTMBHU (PMHAHCOBU MHCTPYMEHTU, ThPryBaHu Ha N3BbLHOOPCOBM Nasapw, Npu ycrioBue Ye:

a) 6a3oBNTE UM aKTUBM Ca MHCTPYMEHTU No an. 1, PUHaAHCOBU UHOEKCU, MNXBEHM MPOLEHTH, BanyTa
UNun BanyTHW KypCOBE;

©) (Jon., ¢ peweHue om 14.01.20142.)HacpeliHaTta CcTpaHa MO cAenkata C Te3n OepuBaTUBHMU
(PUHAHCOBUN MHCTPYMEHTU € UHCTUTYLMSA - NpeaMeT Ha npydeHumnaneH Haasop, U OTroBapsa Ha U3UCKBaHUS,
opgobpenun oT 3amecTHuk-Npeacenarensa Ha KOH;

B) ca 0DeKkT Ha HagexaHa u nognexala Ha NpoBepKa eXedHEeBHa OLeHKAa U BbB BCEKM MOMEHT MO
nHnumatmea Ha POHLA morat ga 6baaT NnpogageHu, NMKBUANPAHN NN 3aKkpUTU Ypes3 odceToBa caenka no
crpaBeniMBa CTOMHOCT;

9. MHCTPYMEHTN Ha Napu4yHMA Nasap U3BbLH Te3u, TbPryBaHW Ha perynupad nasap v nocoveHu B § 1,
T. 6 ot [P Ha SOKNCAONKW, ako Bbpxy eMncuaTa nnm eMmTeHTa Ha Te3n UHCTPYMEHTU Ce OCbLLEeCTBSBA
Ha430p C uen 3alimTta Ha UHBECTUTOPUTE UMK CNeCcTABaHMATA U OTrOBapsIT HA CNeAHUTE YCINOBUS:

a) EMUTMPaHU UK rapaHTUpaHn ca OT LEHTpanHu, pernoHanHu unn MecTHu opraHu B Penybnuka
Bwnrapua unu B gpyra Agbpxasa dneHka, oT bvnrapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha apyra
AbpxaBa uneHka, ot EBponerickata ueHTpanHa ©6aHka, oT EBponeinckus cbio3 wnu ot EBponenckarta
MHBECTMUMOHHA BaHKa, OT TpeTa AbpXaBa, a B criydauTe Ha defepanHa abpxasa - OT e4uH OT YfeHoBeTe
Ha degepanHata ObpXkaea, OT nNybnuyHa mexayHapogHa OpraHusauusl, B KOSITO YNeHyBa MOHe efHa
ObpXXaBa YneHka;

0) nsganeHn ca oT EMUTEHT, YNSATO EMUCUS LIEHHU KHUXKA Ce ThpryBa Ha perynupaH nasap noT. 1 - 3;

B) EMUTMPaHN UNN rapaHTMpaHn ca OT Nnuue, BbPXY KOETO Ce OCbLLECTBABA NpyAeHUManeH Hag3op
CbITacHO KpuTepun, onpeaerneHu OT NpaBoTo Ha EBponenckms cbio3, nnm oT nuue, KoeTo € 06eKT 1 cnasea
npaeuna, nNpueTm OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO ca MOHe TOSIKoBa CTPOrK, KOJNKOTO ca
N3ncKBaHUATa, onpegerieHn ot NpaBoTo Ha EBponenckus cbios;

r) u(Jon., c peweHue om 14.01.2014e.)3gageHn ca oT EMUTEHTU, pas3nnyHn oT Tean no bykeu "a", "6"
n "B", OTroBapsLLM Ha KpuTepumn, ogobpenn ot 3amecTHuk-npeaceaartens Ha KOH, rapaHtupalwum, ve:

aa) NHBECTMLMUTE B TE3N MHCTPYMEHTU ca OBEKT Ha 3aliMTa Ha UHBECTUTOPUTE, EKBMBANIEHTHA Ha
3aluTara, Ha KOsiTo nognexaT uHeectuummTe no 6ykeum "a", "6" n "B";

00) eMUTEHTBT € OPYKEeCTBO, YMWATO KanuTamn 1 pe3epBu ca B pasMep He No-marnko OT fieBoBaTta
paBHocTonHocT Ha 10 000 000 eBpo, KoeTo MpeacTaBs M NyGnvKkyBa roguvlHU (PUHAHCOBU OTYeTU B
cboTBeTCTBUE C YeTBbpTa AnpekTmBa Ha CbeeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
OykBa "X" oT [loroBopa OTHOCHO rOAMLIHUTE CHETOBOAHWN OTYETU Ha HsIKOU BUAoBe apyxecTsa (78/660/ENO)
unn ¢ PernameHTt (EO) Ne 1606/2002 Ha EBponewckua napnameHT u Ha CbBeTta ot 19 tonm 2002 r. 3a
npunaraHeto Ha MexayHapoOoHUTE CYETOBOAHM CTaHOapTW, U € nuue, KoeTo (UHaHcupa rpyna oT
OPYXEeCTBa, B KOATO y4acTBaT €4HO MIM HAKOJKO APYXXEeCTBa, MPMETU 3a TbProBusl Ha perynmpad nasap, unm
nuue, KOeTo (pMHaHcMpa [pYyXecCTBa 3a CeKlopuTu3aums, Bb3MNON3Bawy ce OT 0aHKkoBa NUHWUS 3a
ocurypsiBaHe Ha NMKBUOHOCT.

(2) YnpaBnsBsalioTo apyxecTtBo 3a cMeTka Ha POHOA moxe fa nHBectupa He nosede oT 10 Ha cTo
oT aktuente Ha POHLA B NpexBbprisSeMu LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4vHMs nasap M3BbH Te3u Mo
an. 1.

(3) ®OHOBT He Moxe Aa npuaobrBa LeHHN (GnaropogHn) meTanu n cepTndmnkaT Bbpxy TsIX.

(4) YnpaBnsBallloTO Apy>KeCTBO He MOXe [a MHBecCTMpa noseye oT 5 Ha cTo oT aktusute Ha POHOA
B MPEXBBbPNSEMN LLIEHHM KHWXKA MU B MHCTPYMEHTM Ha Napu4yHUs nasap, u3gageHun ot eaHo nmue..

(5) YnpaBnsaBalwoTo ApYKECTBO He MOXe [a uHBecTupa noseye oT 20 Ha CTO OT aKkTMBUTE Ha
®OH[A BbB Briorose B eAHo nuue no an. 1, 1. 6.
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(6) PuckoBata ekcrnosuuus Ha POHLOA kbM HacpewHaTa cTpaHa Mo caenka ¢ n3BbHOOPCOBO
TbpryBaHu gepuBaTMBHN (PUHAHCOBM UHCTPYMEHTU HE MOXe Aa Hagsuwasa 10 Ha CTO OT akTuBUTE, KOraTo
HacpellHaTa cTpaHa e KpeauTHa UHCTUTYyUusa no an. 1, T. 6 , a B octaHanuTe cny4vauv - 5 Ha CTO OT akTuBMUTE.

(7) YnpaBnsiBalwoTO OpYyXecTBO Moxe Aa uHBecTupa o 10 Ha cto oT aktmBute Ha POHLA B
NPexBbPieMU LEHHN KHUXKA UMW B UHCTPYMEHTM Ha NapudHusa nasap, usgageHu ot e4Ho nuvue, caMmo npwm
ycrnosue Ye obLiaTta CTOMHOCT Ha MHBECTULMUTE B nuuaTa, BbB BCAko OT kouto POHIA uHBecTnpa noseve
OoT 5 Ha cTO OT cBOMTE aKTuBM, He HagBuwasa 40 Ha cTO OT akTmBMTe My. OrpaHM4YeHUEeTo Mo nspedeHune
MbpBO HE ce npurara OTHOCHO BMIOFOBETE B KPEOAUTHW WHCTUTYLUKW, BbpPXy KOUTO Ce OCHbLUECTBsBa
npygeHunaneH Hag3op, Kakto U KbM CAernkuTe C U3BbHOOPCOBO TbpryBaHW AepvBaTUBHM (PMHAHCOBMU
WHCTPYMEHTU C TE€3N UHCTUTYLINN.

(8) OcBeH orpaHunyeHusiTa no an. 4 - 6 obwara CTOMHOCT Ha WHBecTMummnte Ha POHIA B
NPexBbPSeMN LLEHHU KHUXKA UMM MHCTPYMEHTU Ha NapuyHWS nasap, M3gafdeHu OT e4HO Nuue, BnoroeeTe
npy TOBa NUUE, KaKTO WM €eKCnosnumsita KbM CbLLUOTO Nuue, Bb3HMKHanNa B pe3ynTarT Ha cOenku C
N3BBHOOPCOBO TbPryBaHW AepUBaTUBHU (PUHAHCOBM MHCTPYMEHTU, HEe MOXe da Hagsuwasa 20 Ha CTo oT
aKTUBUTE MYy.

(9) YnpaBnsiBawoTo APYXECTBO MOXe Oa mHBecTMpa Ao 35 Ha cTo oT aktueBute Ha ®OHIA B
NPEXBBbPIISEMM LIEHHMN KHUXA U MHCTPYMEHTU Ha NapuyHusa nasap, usgageHun oT eQHO nuvue, ako LieHHUTe
KHUWXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca usgageHu unu rapaHtupanu ot Penybnuvka bbnrapus, ot
Jpyra Abp)KaBa uYneHka, OT TEXHW pPEernoHanHu Unm MeCTHU OpraHu, OT TpeTa AbpXxasa unu oT nybnuyHa
MeXayHapoaHa opraHusauusi, B KOATO YreHyBa NoHe eAHa AbpXaBa YreHka.

(10) MNpexBbprsemMuTe LEHHU KHUXa WU MHCTPYMEHTUTE Ha NapuyHWS nasap no an. 9 He ce B3emart
npeaBuvA 3a LenvTe Ha orpaHMdeHneTo no an. 7.

(11) VHBECTMUMOHHUTE OrpaHuyveHmst no an. 4 - 9 He morat ga 6bgat komGuHupaHu. Obwarta
CTOMHOCT Ha mHBecTuumuTe Ha POHIOA B NpexBbprAseMU LEHHU KHWXKA UMW MHCTPYMEHTU Ha napuyvHus
nasap, u3gageHu OT e4HO Nnuue, BNOroBeTe Npu ToBa NuLe, KakTo U eKCnos3numsaTa KbM CbLUOTO nuue,
Bb3HWKHaNa B pe3ynTtaTt Ha COEeNkN C AepvBaTUBHU PUHAHCOBM MHCTPYMEHTU CbIMacHo an. 4 - 9, He Moxe
0a Hagsuwaea 35 Ha cTo oT aktmBuTe Ha POHIA.

(12) OpyxectBaTa, BKMOYEHN KbM €Ha rpyna 3a uenute Ha CbCTaBsAHe Ha KOHconuaupaH (prHaHcoB
OTYET CbIMACHO MPU3HATUTE CYETOBOAHM CTaHOAPTW, Ce pasrnexgaT KaTo edHO nuvue npu npunaraHe Ha
orpaHunyeHuaTa no an. 4 - 11.

(13) ObwaTta CTOMHOCT Ha MHBECTUUUWUTE B MPEXBBLPSSEMU LEHHU KHWXA WM MHCTPYMEHTU Ha
napvyHUa nasap, eMmuTUpaHM OT ApyXecTBaTa B eAdHa rpyna, He Moxe Aa Hagsuwasa 20 Ha CTO OT
CTOMHOCTTa Ha aktusute Ha POHOA.

(14) (Hosa, c peweHue om 14.01.20142.)0OHODBT Moxe aa nHBectupa Ao 25 Ha CTO OT akTUBUTE CU
B obnurauun, M3gageHn OT KpeauTHa MHCTUTYUMS CbC cefanuile B ObpXaBa uYneHka, KOATO MOANEXn Ha
creuvaneH Hagsop C Len 3awmta Ha npuTexaTenute Ha obnurauun, BKIHOYUTENHO Ha M3MCKBAHETO
HabpaHuTe OT emucusaTa obnurauumn cpeacTea Aa 6baaT MHBECTUPAHM B aKTUBW, KOUTO Npe3 Lenus nepuog
Ha emMucusTa OcuUrypsieaT NMOKPUTME Ha NpeTeHUunTe BbB Bpb3ka C obnuraummte M KOMUTO B Crnyyan Ha
HECBHCTOATENHOCT Ha eMUTEHTa Aa ObAaT M3Non3BaHN NPUOPUTETHO 3a M3NMaLLlaHe Ha 3a4bIDKEHUATA KbM
nputexarenure Ha obnuraumm. ObwaTta CTOMHOCT Ha MHBECTULMUTE MO U3PEYEHME MbPBO, HAAXBBLPMALLM
OrpaHU4eHneTo No an. 4 3a eKcno3numum KbM eQUH eMUTEHT, HE MOXe Aa Haaxebpnsa 80 Ha CTO OT akTMBUTE
Ha ®oHga. Ob6nuraumnTe, U3gageHn OT KPEeOUTHW MHCTUTYLMM CbC cedanuile B gbpXaBa YNeHKa, KOUTO
OTroBapAT Ha UW3UCKBaHMATa MO M3peYeHMe MbpBO, Ce nybnukyBaT Ha cTpaHuuaTta Ha EBponenckarta
KoMucusl.

(15) (MpeduwHa an. 14, usm., ¢ peweHue om 14.01.20142.) YnpaBnsaBaLloTo APYKECTBO MoXe Aa
nHBecTmpa He noeye oT 10 Ha cTo oT akTuBmTe Ha POHIA B AsinoBeTe Ha e4HO M CbLLO NpeanpuaTue 3a
KONEKTUBHO MHBECTUpaHe no an. 1, T. 5, He3aBNMCUMO [anu € CbC cefanuile B ObpXKaBa YIieHKa Unm He.

(16) (MpeduwHa an. 15, usm., ¢ peweHue om 14.01.2014e.) OBWMAT pa3aMep Ha MHBECTULMUTE B
OANoBe Ha NpeanpusiTus 3a KONEKTUBHO MHBECTUpaHe, pasnuynm ot POHIA, He moxe ga Hageuwaea 30
Ha CTO OT aKTUBUTE MY.

(17) (MpeduwHa an. 16, usm., ¢ peweHue om 14.01.2014e.) POHOBLT He moxe ga npugobuea
noBeye OT:

1. geceT Ha CTO OT akuunTe 6e3 NpaBo Ha rnac, M3gageHu oT e4gHo Nuue;

2. geceT Ha CTo OT obnurauunTe Unn apyru ObAroBU LEHHN KHKA, U30aneHn oT eaHo nuue;
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3. ABajeceT M neT Ha CTO OT AANoBeTe Ha edHa KOMeKTMBHA WHBECTULUMOHHA cXema unu Apyro
npeaonpusaTne 3a KOMEKTUBHO WHBECTUpaHe, KOETO OTroBapsi Ha W3MckBaHuATa Ha uyn. 4, an. 1 ot
30KNONKK;

4. peceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUA nasap, usgageHun ot eqHo nuue.

(18) (Omm. ¢ peweHue om 07.02.2012 2.)

(19) (MpeduwHa an. 18, usm., ¢ peweHue om 14.01.20142.) OrpaHnyeHnsiTa NO TO3N YNEH He ce
npunarat, korato YnpaBnsBallOTO APYXeCTBO yrnpaxHsBa 3a cMmeTka Ha ®POHIA npaBa Ha 3anucBaHe,
npou3TMyaLLn OT MPEXBLPIISIEMU LEHHM KHUXA M MHCTPYMEHTM Ha MapuyHMs nasap, KoMTo ca 4acT oT
HeroBuTe akTUBM.

(20) (MpeduwmHa an. 19, usm., ¢ peweHue om 14.01.20142.) MNpn HapylweHne Ha NHBECTULMOHHUTE
OrpaHMYeHUst No NPUYMHU N3BBH KOHTPOMa Ha YNpaBnsiBaLloTo APYKECTBO UMW B pe3ynTaT Ha ynpaxHsBaHe
npaBa Ha 3anuceBaHe, YNpaBrsBalLOTO APYXECTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Meceua oT
Bb3HUKBAHE Ha HapyLLUeHMEeTO, Ypes caenkn 3a npogaxba npueexaa aktmeute Ha POHOA B cboTBETCTBUE
C WHBECTULIMOHHNTE OrpaHNYeHusl, KaTo OTYUTa UHTEPECUTE Ha NpuTexartenute Ha ganose. B Teaun cnyyam
YnpaBnsaBalwoTo APYKeCTBO € AMbXHO B 7-AHEBEH CPOK OT U3BbpLIBaHE Ha HapyleHWeTo a yBeAOMM
KOMMUCKATA, KaTo NpegocTaBu MHAOPMAaLMs 3a NPUYMHUTE 3a Bb3HUKBAHETO MY U 3a NpeanpueTute Mepku
3a OTCTPaHSIBAHETO MY.

(21) (MpeduwHa an. 20, usm., ¢ peweHue om 14.01.20142.) ObwaTta CTOMHOCT Ha eKcrno3muuaTa Ha
®OH[OA, cBbp3aHa C AepuMBaTUBHU MHCTPYMEHTU, HE MOXe Aa O6bae no-ronsma OT HeTHaTa CTOMHOCT Ha
aKTUBUTE MY.

(22) (lMpeduwrHa an. 21, usm., ¢ peweHue om 14.01.20142.) ®OHODBLT moxe ga mHBecTMpa B
AepuBaTMBHM (PUHAHCOBWU MHCTPYMEHTU NPW cnassBaHe Ha orpaHunyeHuaTa no an. 11 - 13 u npu ycnosue ye
eKkcrnosnumusita kbM 6a30BNUTE akTUBM OOLLIO HE HAAXBbPMS UHBECTULMOHHUTE OrpaHnyeHus no an. 4- 13.

(23) (MNpeduwHa an. 22, u3m., ¢ peweHue om 14.01.20142.) Korato ®OHOBLT wuHBecTupa B
aepvBatMBHM (OUHAHCOBU MHCTPYMEHTU, GasvpaHu Ha MHOEKCU, Te3n MHCTPYMEHTUM He ce KOMOMHMpaT 3a
LenvnTe Ha MHBECTULMOHHUTE OrpaHMyeHust no an. 4- 13.

(24) (MNpeduwHa an. 23, usm., ¢ peweHue om 14.01.2014e.) KoraTo NnpexBbprsieMn LEHHU KHWXa Unn
WHCTPYMEHTWN Ha Napu4yHUs nasap CbAbpXaT BrpageH AepuBaTUBEH UHCTPYMEHT, ekcnoduumaTta Ha POHOA
KbM TO3M JepUBaTMBEH MHCTPYMEHT Ce B3eMa NpeaBug Npu N34ncnsiBaHeTo Ha obLiara ekcnosuvums no an.
21.

(25) (MpeduwHa an. 24, usm., ¢ peweHue om 14.01.20142.) YnpasnsaBawloTO APYXECTBO Noaabpxa
CTPYKTYpa Ha noptdenna Ha POHOA no BMOOBE aKTMBW, KaKTO cnefsa:

OTHOCcUTeneH aan

BupoBe aktneBu cnpsMo ob6LwuTe
aktuBmn Ha POHOA
(U3m., ¢ peweHue om 14.01.20142.) Oanosu ueHHn kHuxa Ha AOQCUL (REIT) 0o 95 %

WHBECTUpAaLUM MPEMMYLLECTBEHO B 3eMedericka 3emsl, OOUCHU U NOTUCTUYHU
MoK, KakTo U B aKUMM Ha EMUTEHTUN OT ArpapHusi CEKTOp, AOMycHaTU 40 Unm
TbpPryBaHu Ha perynupaHuTe nasapu no ropeonucanute B 4un.10 (1), 1. 1-3;
OANoBM LEHHU KHWxa no ropeonucaHute B un.10 (1), 1. 4; ganose Ha
KOMEKTUBHN WMHBECTULMOHHW cxemMun ropeonucaHun B 4n.10 (1), T. 5, 4mato
WHBECTULIMOHHA MNOMNTMKA CLOTBETCTBA Ha puckoBaTa HacodeHocT Ha POHIA;
JepvBaTUBHU (PMHAHCOBU MHCTPYMEHTU norope onucaHute B 4n.10 (1), 1. 7 n 8;
WHCTPYMEHTM Ha NapuyHWg nasap no ropeonucanunte B 4n.10 (1), 1. 9;

(U3m., ¢ peweHue om 14.01.2014e.) OpyxecTBa OT XpaHUTENHO-BKycoBaTa [o 50%
NPOMMULLINEHOCT no ropeonucanute B un.10 (1), 1. 1-4

(M3sm., ¢ peweHue om 14.01.20142.) Obnrosn LeHHU KHWXa, AOMYCHATU OO Unn o 50 %
TbpryBaHu Ha perynupaHuTe nasapu no ropeonucaHute B 4un.10 (1), 1. 1-3;
ObNroBu LEHHW KHmxa no ropeonucaHute B y4n.10 (1), T. 4; NMHCTPYMEHTU Ha
napvyHusa nasap no ropeonucaHute B 4n.10 (1), 1. 1-3 1 9, KoUTO ca M3BBLH
NOHATUETO 3a NIMKBUOHW CpeacTBa

(Asm., ¢ peweHue om 14.01.20142.) JInukBugHn cpefcrea, KbM KOMTO cnagaT He no-manko ot 5 %
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OCHOBHO Brorose B 6aHku no un. 10, an. 1, T. 6 U MHCTPYMEHTM Ha NaApPUYHMKS
nasap no 4yn. 10, an. 1, 7. 1-3 1 9, KOUTO BNU3aT B MOHATMETO 3a NIUKBUOHU
cpeacTea

OrpaHnyeHMsA Ha UHBECTULMOHHATA AeUHOCT

Un. 11. YnpaBnsaBalwoTo ApYXeCTBO He MOXe Aa npuaobuea 3a cmeTtka Ha POHIA akumm ¢ npaBo Ha
rnac Ha eauH eMUTEHT, KOUTOo Brxa My NO3BONWUNK Aa yNpaXHsiBa 3HAYUTENHO BANSIHUE BbPXY EMUTEHT.

Un. 12. (1) YnpaBnsBawoTo ApyxectBo u baHkaTta—genosuTap, korato OelcTBa 3a CMeTKa Ha
®OH[IA, He moraT ga npeaocTaBaAT 3aemMu Unu ga 6baaT rapaHTu Ha TpeTu nuua.

(2) HesaBucMMo OT orpaHudeHudaTa no an. 1, YnpasnsiBawoTo ApyxecTBo M baHkaTta—genosutap
MoraT Ada npugobuBat NPexBbPMASEMUM LEHHW KHWXKA, MHCTPYMEHTM Ha MapudHMs nasap wunu gpyru
duHaHcoBU MHCTpYyMeHTM no un. 10, an. 1, 1. 5, 7, 8 1 9, B cnyyante Korato CTOMHOCTTa MM HE € HaMbIHO
nsnnaTeHa.

(3) YnpaBnsBalloTo apyxectBo u baHkata - genosurtap, korato u3BbpLlUBaT AEVHOCT 3a CMeTKa Ha
®OHJIA, He moraT ga cknoyBaT JOroBOpP 3a KbCY NpoAaXbu Ha NPeEXBbPNSEMU LIEHHW KHWXKA, MHCTPYMEHTH
Ha Napu4HMa Nasap UNu Ha apyrn PUHaAHCOBU MHCTPYMEHTU no vn. 10,an. 1, 1.5,7,8 n 9.

Un. 13. Bcwukm pasxogn, cBbp3aHM C gevHoctta Ha @POHOA, BKAOYMTENHO rOAWLIHOTO
Bb3HarpaxzaeHne Ha YnpaBensiBalloTO OpYyXecTBo, Ha baHkaTa-genosutap u Ha ogutopa, He moraTt Aa
HagBuLWwaBaT 5 Ha CTO OT cpefHaTa roguilHa HeTHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha POHOA.

Un. 14. (1) YnpaensBawoTo ApyxectBo n baHkata - genosutap, korato gelcTBaT 3a CMeTKa Ha
®OH[LA He moraT ga nonssar 3aemu, OCBEH B crniydauTe no an. 2 un 3.

(2) (M3m. ¢ peweHue om 07.02.2012 e.) YnpaBnsBawoTo ApyXecTBo unu baHkaTta - genosuTtap,
korato gewncrteat 3a cmetka Ha POHOA, moraT ga npugobuBaTt uYyxgecTpaHHa BanyTta nocpencTBOM
KOMMNEeHCcaLUMOHEH 3aeM C Len eeKkTMBHO yrnpaBneHue Ha pa3xogute Ha POHOA. KomneHcaLMOHHMAT 3aeM
Bb3HMKBA B cnydaute, korato 6aHka, ¢ kosto ®OHOABT uma OOroBOpHM B3aMMOOTHOLLEHMWS, CpeLly
genosvpaHa Banyta Ha ®OHOA, ocurypsiBa oT 4yxga GaHka KOHTpareHT npeAoCTaBsiHETO Ha 3aeM Ha
®OH[LA B cboTBeTHaTa 4dyxaecTpaHHa Banyta. Ekcnosvumsta Ha ®OHOA no 3aema no Hacrtosiwarta
anuHesi He Moxe Aa Haaxebpnst 10 Ha cTo oT akTmBuTe My. An. 7 1 9 ce npunaraT cboTBeTHO. CpeacTBara
OT 3aeMa Mo Tasu anuHes mMorat Aa 6baaT M3non3BaHu 3a:

1. NnawaHe Ha nogageHuTe MOpbYKM 3a obpaTHO u3kynyBaHe Ha ganoete Ha POHOA m3BbLH
Teputopusita Ha Penybnuka Bwnrapus;

2. NoKynka Ha MHCTpymeHTn no un. 38 3KNCOMNKW.

(3) 3amecTHuKk-npeaceparenaT Ha KomncuaTta 3a puHaAHCOB Haa3op Moxe aa paspewum Ha POHOA
Ja nonsea 3aem Ha cTomHocT 40 10 Ha CTO OT aKTMBUTE MY, aKO €QHOBPEMEHHO Ca U3MbIIHEHW CNeaHuTe
YCIOBUS:

1. 3aemMbT € 3a CpoK, HE MO-AbMbr OT 3 MeceLa, U e HEOOXOAMM 3a MOKPMBaAHE Ha 3adbIDKEeHUsITa No
06paTHOTO M3KynyBaHe Ha ganosete Ha POHOA,;

2. ycnoBusiTa Ha JOroBopa 3a 3aeM He ca No-HebraronpusitHu oT obnyanHMTe 3a nasapa.

(4) PeweHuneTo 3a non3saHe Ha 3aem 3a cmeTka Ha POHIA ce B3ema oT CbBeTa Ha AMpeKTopUTE Ha
YnpaensiBaLwloTo OpYXKeCTBO.

(5) (Hoea. c peweHue om 07.02.2012 2.) 3a v3gaBaHe Ha paspelleHMe 3a MNoJSi3BaHEe Ha 3aem
YnpaBnsiBawoToO OPYKECTBO, Korato gencreaTt 3a cmeTka Ha POHIA, nogasa 3asBneHne o 3aMeCcTHUK-
npeacenatensa Ha KOH no ogobpeH ot Hero obpasel, KbM KOETO ce npurnaraT AOKYMEHTU, OnpenerneHun ¢
Hapepnba.

(6) (Hoea. ¢ peweHue om (07.02.2012 e.) 3amecTHuk-npeacepatenat Ha K®H ce npousHaca c
peLLeHne no 3asBreHMETO 3a NON3BAHETO Ha 3aeM KaTo M3gaBa UM OTKas3Ba [a M3fafe paspelleHue 3a
NMon3BaHeTo My.

(7) (Hoea. ¢ peweHue om 07.02.2012 e.) Cnepg nonyyaBaHe Ha pas3peLLeHneTo 3a Non3BaHe Ha 3aem
YnpaBnsBawloTo APYXKECTBO € ANbXHO Aa yBedoMu 3amecTHuk-npeacedatens Ha KOH 3a cknwouyeHus
JOroBOp 3a 3aeM U Aa NpefocTaBu Konmne oT Hero B 3-AHEBEH CPOK OT AataTa Ha CKIIOYBAHETO My.

(8) (Hoea. ¢ peweHue om 07.02.20122.) POHOBT moxe ga nonssa nosevye oT €4MH 3aeM CaMo ako B
€[MH 1 Cbll Nepuog obliata cyma Ha 3aeMuTe He HaZBULLIABa NOCOYEHNs B an. 3 pasmep.

(9) (Hoea. ¢ peweHue om 07.02.2012 2.) YnpaBnsBaLloTo APYXKECTBO € ANbXHO [a npeacTtass Ha
3aMeCTHUK-NpeaceaaTens BeAHbLX MeCceyvyHo, B Cpok Ao 10-TO 4ucrno Ha crefBawimsi mecel, OTYeT 3a
n3pasxodBaHETO Ha CpeAcTBaTa Mo 3aema, KakTo M 3a HEroBOTO NoracsiBaHe 00 OKOHYaTEesNHO U3MbITHEHUE
Ha 3a4bIHKEHMETO.




. ’ Obb NPABUNA

NATPUMOHUYM ® ,065 NATPUMOHWUYM 3EMST”
3EMS e

. AMYLLECTBO HA ®OHIA. NPABA HA NMPUTEXATEJIUTE HA OANOBE

Un. 15. (1) NmywectBoto Ha POHLOA e pasnpemeneHo Ha OAnNoBe, YNATO OpPoOM ce MPOMEHs B
pe3ynTtaT Ha eMuTupaHeTo (npogaxbaTa) Ha HOBY AsiNOBE UM o6paTHOTO UM U3KYNyBaHe.

(2) DoroBopHUAT hoHA Ce CcMATa 32 EMUTEHT Ha OAMNOBETE, HAa KOUTO € pasfaeneH.

(3) HeTHaTa cTonHoCT Ha akTuBuTe Ha POHIA He moxe ga 6bae no-manka oT 500 000 (NeTcToTuH
xunaau) nesa. To3nm MyHMManeH pasvep TpAbsa aa 6bae AOCTUrHaAT 4O efHa roguHa OT noryyaBaHe Ha
paspeLleHneTo 3a opraHmsmpaHe un ynpasneHme Ha ®OHIA.

CTpyKTypa Ha umyLiecTBoTo. BHOCKM

YUn. 16. (1) CtpykTypaTta Ha akTMBuTe M NacueuTe Ha mmywectBoTo Ha ®OH[IA, kakTo n HeroaTa
NIMKBUOHOCT Ce CbobpassaBaT CbC CbOTBETHO NPUMOXUMUTE 3aKOHOBW U3NCKBaHWA U HacTosawwmTe Npasuna.

(2) BHockuTte B umyectsoto Ha POHIOA moraT ga 6baat camo B napwm.

(3) MpupobusaHeTo Ha asan Ha POHOA ce nssbpLIBa CpeLly 3anfawaHe Ha NbHaTta My eMUCUOHHA
CTOMHOCT, KOATO € paBHa Ha cymarta OT HeTHaTa CTOMHOCT Ha akTMBWTE Ha eguH AsAn, onpejeneHa 3a
AaTtaTta Ha nogaBaHe Ha nopbykaTta 3a Nokyrnka.

(4) (Omm. ¢ peweHue om 07.02.2012 2.)

(5) (N3m., ¢ peweHue om 14.01.20142.) MUHUMaANHUAT pasMep Ha cymara, KOATO WHBECTUTOPBT
MOXe Ada 3asBu 3a npuaobueaHe Ha ganose BbB POHOA, e 100 (cTo) neBa, pasgeneHn Ha eMUCUOHHaTa
CTOMHOCT Ha 1 asn. B emucuoHHaTa CTOMHOCT Ce BKMOYBAT pasxoauTe 3a eMUTMpaHe, ako TakvBa Obaat
npeasuaeHn.

(6) Pasnopenbata Ha an. 5 He ce mpunara B Cny4yai Ha CKMOYBaHe Ha AOrOBOP 3a CMCTEMAaTUYHO
NHBECTUPaHe.

(7) (Hosa, c peterne ot 14.01.2014r.) POHADBT HAMa nNpaBo Aa eMuTupa AS/10Be, YUATO EMUCUOHHA
CTOMHOCT He e U3usno 3annaTeHa.

YBennyaBaHe n HamansiBaHe Ha umyiiectsoto Ha POHOA

Un. 17. Umywecteoto Ha ®OHOA ce yBenuyaBa unu HamansiBa B 3aBMCUMOCT OT MpoMsiHaTa B
HeTHaTa CTOMHOCT Ha akTMBUTE MY, BKMYWUTENHO B pe3ynTaT Ha NpodafeHuTe unm obpaTHO W3KyneHu
nsnose Ha POHIA.

OsanoBe Ha goroBopHUA oHA

Un. 18. (1) Osnosete Ha ®OHOA cwrmnacHo § 1, 1. 4 ot OP Ha 3OKUCAMNKN ca dwmHaHcoBM
WHCTPYMeHTU, usgageHn ot POHOA, kouTo uspasssaT npasaTa Ha TEXHUTE NpUTeXaTenu BbpXy HenHuTe
akTuBn. [anoBeTe ca peructpupaHu no cmetkum B “LleHTpaneH genosutap” AL n moraT ga 6baar
npegnaraHyn nybnuyHo.

(2) HomuHanHaTta cTonHocT Ha eauH gan e 10 (gecet) nesa.

(3) bpoAT Ha gsAnoBeTe ce onpefens oT TAXHOTO u3gaBaHe M 0OpaTHO U3KyMNyBaHe U He e OrpaHuYeH
C MUHMMAIEH NN MakCUMarneH pasmep.

BuaoBe psanose

Un. 19. (1) POHODBLT m3gaBa Lenn U YacTUYHN OAMOBE.

(2) OsinoBeTe ce n3gaeaT Ha OasaTa Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHLA n ce npugobumear
cpeLly HanpaBeHa napuyHa BHOCKa B onpegeneH pasmep.

(3) BposaT ganose, KOUTO MHBECTUTOPBT NpUAOOKMBa, Ce onpenerns kaTto YacTHO MeXAy HanpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a UHBECTULMS Cyma) C onpedernieH pa3mep U eMUCUOHHATa CTOMHOCT Ha eauH
OSn, U34ncreHa 3a CbOTBETHUS O€EH.

(4) M3m., ¢ peweHue om 11.01.2016e.) B cnydan, 4e cpelly BHeceHaTa cyma He Moxe ga b6bae
n3gageHo Lo Ynicno ganoBe, MHBECTUTOPBLT NpuaobuBa M YacTuyeH gsan, kato 6poaT ganose ce pexe ¢
TOYHOCT 40 YETBBbPTUSA 3HAK Crea AeceTnyHaTa 3aneTas.

KHura Ha npuTtexaTenuTte Ha ganose
Un. 20. Knurata Ha nputexaTtenuTe Ha ganose Ha ®POHJIA ce Boau oT YnpaBnsaBaLloTo ApY>KeCTBO,
ypes oTkpuTa noacmeTka B “LleHTpanen genosutap” AL.
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MpexBbpnsHe Ha ganose

Un. 21. Oanosete Ha POHOA ce npexBbpnaAT cBoboOAHO, 6€3 orpaHuMyYeHus UnuM AOMbIHUTENHU
yCroBusi, crnopeg BOMsiTa Ha COOCTBEHMUUTE MM, NPU Chas3BaHe Ha cneunduyHuTe M3UCKBAHMA Ha
OEencTBaLLoTO 3aKOHO4ATENCTBO 3a pa3nopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH.

MpaBa Ha npuTexaTtens Ha AAnoBe

Un. 22. (1) Bcekn oT asinoBeTe AaBa Ha NpuTexaTtensi CM e4HaKkBu npaea.

(2) Bcekn gan gaBa Ha CBOSI MpUTEXaTen MpaBo Ha CbOTBETHA 4acT OT MmyllecTBoTo Ha ®OHIA,
BKIMIOYUTENHO MpU HeroBaTa NuUKBMAauus, NnpaBo Ha obpaTHO U3KynyBaHe, NPaBO Ha AMBUAOEHT (MpaBo Ha
yacT oT nevyan6ara) u NpaBo Ha uHdopmauus.

(3) B cnyyante Ha npugobuTM 4YacTUYHM J4AMOBe MMYyLLECTBEHUTe npaBa ce npuaobueaT u
ynpaxHsBaT NponopLMOHAHO Ha NpUTeXaBaHWs YacTUYeH asn.

MpaBo Ha AMBuAeHT (4acT oT ne4yanbara)

Un. 23. (1) MNpuTtexartenuTe Ha AsanoBe MMaT NpaBo Ha YacT oT nevanbara Ha POHIA, cboTBETHa Ha
npuTEeXaBaHUTE OT TAX LNy UM YacTU4HM SATOBe.

(2) MNMpaBoTo ga nony4yaTt AMBUMAEHT UMaT nvuaTta, BnucaHun B pernctpute Ha “LleHTpaneH genosutap”’
Al kaTo npuTexaTenu Ha AsnoBe Ha 14-ua oeH cnea oeHsa Ha 3acefaHneto Ha CbBeTa Ha AUPEKTOPUTE Ha
YnpaBnsiBawoTo APYXKEeCTBO, Ha KOETO € npueT roauwHusa duHaHcoB otyeT Ha POHOA um e B3eTo
CbOTBETHO pelleHne 3a pasnpeneneHme Ha neyanbaTa.

(3) CoBeTbT Ha AnpekTopuTe Ha YNpaBnsBawoTO APYKEeCTBO MOXe Aa B3eme pelleHve neyvanbarta
3a cboTBeTHaTa roguHa ga He 6bae pasnpegerneHa M3usno WM 4acTUYHO M Aa 6bAe pevHBecTMpaHa B
aenHoctTta Ha POHLA c ornea MHBECTULMOHHUTE LIENN U MONUTKKA, Bb3NpUeTu oT [pyecTBOTO.

(4) (N3m., ¢ peweHue om 11.01.2016e.) YnpaBnsiBawoTo APYKECTBO pasnpeaens ameuaeHTu (4actm ot
nevanbarta) B nonsa Ha nputexaTtenute Ha gsnose Ha ®OHJA, caMo ako CbracHO OAUTUPAHMWS U NpUeT
rogvweH uHaHoB oTyeT Ha POH[IA 3a cboTBETHaTa roavHa, Ymctata CTOMHOCT Ha UMYLLLECTBOTO (HETHaTa
CTOMHOCT Ha akTmBute) Ha POHIA, HamaneHa ¢ OUBMAEHTUTE, Noanexalum Ha usnnalwlaHe, e He no-marka
ot 500 000 (neTcTOoTMH Xunsam) neesa.

(5) YnpaenaBawoTo OPYXECTBO M3nnawia AMBUAEHTM Ha NpuUTeXaTenute Ha OanoBe B 3-MeceyeH
CPOK OT B3eMaHe Ha pelleHne oT CbBeTa Ha gupektopuTe. Becuuku pasxoam no m3nnawiaHeTo um ca 3a
cmeTka Ha POHIA.

MpaBo Ha o6paTHO U3KynyBaHe

Un. 24. (1) Bceku nputexaten Ha asnose BbB ®OHIOA moxe ga noucka Te ga 6baaTt obpaTHo
N3KyneHW, OCBEH ako 0bpaTHOTO M3KynyBaHe He Obae CNpsiHO B CriydanTe, onmcanu B Y. 31 Ha HacToswuTe
MpaBuna.

(2) NckaHeTo 3a obpaTHO M3KynyBaHe MOXe da Ce OTHAcH 3a 4YacT WM 3a BCUYKWU MpuUTexasBaHu OT
WHBECTUTOPA OSNOBE.

(3) (Hoea, c peweHue om 14.01.20142.) VHBeCcTUTOPBT MMa NpaBo fa Nofdaje nopbyka 3a obpaTHO
N3KynyBaHe 3a BCUYKM UMK 3a YacT OT NpUTEXaBaHUTE OT Hero ganose. AKO Npv NogaBaHe Ha nopbyka 3a
0bpaTHO u3kynyBaHe € BWAHO, Ye cnepd W3NbIHEHUEeTO W OCTaTbKbT OT  AAnoBe MO cangoTo Ha
nHsecTutopa 6u 6un nog 10 (gecet) 6posa asnose Ha POHIA, nopbukaTa 3a 06paTHO U3KyNyBaHe crneasa
Aa Obae nogafaeHa 3a BCUYKM NpUTexaBaHu OSM0BE U MHBECTUTOPBT Aa 3aHynu naptugara cu.

MpaBo Ha nHdopmaumsa

Un. 25. (1) Bcekn nputexaten Ha JanoBe MoOXe Aa nonyydn nyonuyHa vHgopmMauusi OTHOCHO
aenHoctta Ha ®OHOA, cbabpxawa ce B HacTtodwmTe [NpaBuna, lNMpocnekta Ha ®POHOA, JokymeHTa €
KntoyoBa MHopMaLmMsa 3a MHBECTUTOPA, KakTo 1 TakaBa, OTHacsLa ce 00 YNpaBnsaBaLloTo OPYKECTBO.

(2) TMpocnekTbT, [JOKYMEHTBT C KNOYOBa WHGoOpMauMss 3a WHBECTMTOPUTE W  NOCNegHuTe
nybnukyBaHu roguiieH n 6-mecedeH otyet Ha ®POHOA, ce npegocTaBAT 6e3nnaTHO Ha BCEKM MHBECTUTOP,
KOWTO Xenae [a ce 3anos3Hae C TsX, C orfnej B3eMaHeTo Ha MHBECTULIMOHHO peLLeHune.

(3) NHdpopmauumsaTa ce npenoctaBs Ha pasnofoXeHWe Ha WHBECTUTOPUTE U MpuTexaTenute Ha
aanose Ha VIHTepHeT cTpaHuuaTta Ha YnpaensBawoTo APYKECTBO, B odmca My, Kakto M B MecTaTta
(rvweTtaTa), KbaeTo ce M3BbpLUBA Npodaxba n obpaTHo nskynysaHe Ha asnose Ha POHIA. Npwu novckBaHe
OT CTpaHa Ha WHBECTUTOPUTE YNpaBnsABaLLOTO APYKECTBO NpeaocTaBs 6e3nnaTtHO XapTUEH ek3eMnnsap oT
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MpaBo Ha NUKBUAALMOHEH AN

Un. 26. (1) Bcekn nputexarten Ha ganose Ha ®OHOA mma npaBo Ha 4acT OT MMYLLECTBOTO Ha
®OH[IA npu HeroBaTa NMKBMAALNS, CbOTBETHA HA NPUTEXaBaHUTE AAMNOBE.

(2) ToBa npaBo Moxe fga 6bAe ynpaHEHO, AOKOMKOTO crief YAOBNETBOPSBAHETO Ha KpeauTopuTe Ha
®OHLOA e ocTtaHano nMyLLIECTBO 3a pasnpenensHe.

(3) B cnyyan, ye MMyLLECTBOTO, OCTaHarno crieq noracsiBaHe Ha 3agbJPKEHMATA KbM KpeautopuTe Ha
®OHOA, e HegocTaTb4HO 3a M3NnawlaHe pfera Ha BCUYKM WMHBECTMTOPWU, Te ce yaoBneTBopsBar
Cbpa3MepHO Ha npuTexaBaHUTe OANOBe.

V. 0IYBNUYHO NPEANAIAHE U OBPATHO U3KYNYBAHE HA OAJIOBE

Un. 27. YnpaBnsBawoTO APYKECTBO € 3aAb/PKEHO MOCTOSHHO Aa OCbLUEeCcTBABa W3gaBaHETO
(npopaxbara) Ha ganoseTte Ha POHIA 1 No uUckaHe Ha npuTexaTenuTe UM, Aa M U3kynyesa obpaTHO, OCBEH
B CryyamTe Ha BPEMEHHO crnvpaHe Ha usgaBaHeTo (npogaxbata) n obpaTHOTO M3KynyBaHe Ha AAnoBe Ha
®OHJIA, B nocoyeHuTe B HacToswmTe lNpasuna cnydan. ObpaTHO nskyneHuTe gsnose ce obescunear.

YcnoBua un pen 3a ocbllecTBsABAHE Ha I1y6.l1M‘-IHO npeanaraHe um 06paTHo U3KynyBaHe Ha
aanose

Un. 28. (1) deriHocTTa no m3gaBsaHe (npodaxba) n obpatHO uskynysaHe Ha ganose Ha POHMOA ce
ocbllecTBsIBa OT YNpaBnsiBawoTo APYKECTBO, 3a cmeTka Ha POH[A.

(2) YnpaBnaBawoTo ApyKeCTBO OCUTypsiBa, BKIIOYMTENHO Ype3 NOANIMbIHUTEN (areHT), C KOWTO uma
CKIIOYEH J0roBop, Mpexa oT oducu (“ruweTa”), KbAETO CbLLO Ce Mpuemart NopbYkM 3a NoKynka u obpaTHo
N3KyrnyBaHe Ha JANOBE M Ce OCbLUeCTBABAT KOHTaKTU C MHBECTUTOPUTE U NpuTexaTenute Ha Asnose.

(3) Mpopaxbarta n obpaTHOTO M3kynyBaHe Ha ganose Ha POHA ce ocbLUecTBABa Ype3 nogaBaHe Ha
nMCMEeHa nopbyKka OT 3asiBUTENHA OO0 YNpaBnsiBawOTO ApyxecTBo. lMncmeHaTta nopbyka € no obpasel c
MWHMManHO CbAbpXaHWe, onpeaeneHo ¢ Hapeaba. Heobxogumute JOKYMEHTH, KOUTO Ce NPEAOCTaBAT KaTo
NPUNOXeHNst KbM MOpPBbYKaTa, KAaKTO U CbAbPKAHMETO HA camaTa nopbyka, ca nocoveHu B lMpocnekTa 3a
nybnunyHo npegnaraHe Ha ganose Ha POHMOA. MNpu nogaBaHe Ha NOpbYKa 3a NPBLB MbT CE CKMYBa AOrOBOP
C yNpaBnsBaLLoTO OPYKECTBO, Bb3 OCHOBA Ha KOMTO Ce MpMeMaT NopbYkM 3a BCEKN KOHKPETEH Cry4dan.

(4) Mopb4kMTe 3a MOKyMNKa, CbOTBETHO OOpaTHO M3KynyBaHe Ha gsanose Ha POHMOA, ce nanbnHaABaT
MO EMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO U3KynyBaHe, ONpeaenenn 3a Han-bnunskus aeH, cneaealy AeHs
Ha noJaBaHe Ha NopbYKaTa 3a NOKyMnka, CbOTBETHO 0OpaTHO M3KyMyBaHe Ha OAMOBe.

(5) (Nsm., ¢ peweHue om 14.01.20142. u ¢ peweHue om 11.01.20162.) MNMopbYkM 3a efHOBpeMEHHA
nogaxba Ha ganose ot POHIA) 1 nokynka Ha AsSnNOBE OT Apyra KONekTMBHa MHBeCTUUMOHHa cxema (KNC), cbo
ynpaensiBaHa oT [JpyecTBOTO, U o6paTHO MoraT Aa ce nogasat camo 3a KMC, HoMuHanHuTe CTOMHOCTU Ha efuH
OAnN, Ha KOUTO ce M34ucnsBaT B eaHa M cblia BanyTa. [opbykMTe 3a eAHOBPEMEHHa nojaxba Ha ganose Ha
®OHOA n nokynka Ha agsanose oT apyra KUC, cbwo ynpaenseaHa oT “OBbb Acet MeHumkmbHT AL, 1
obpaTHo, ce N3NbrHABaT CbOTBETHO MO LieHa Ha 0OpaTHO U3KyMyBaHe U EMUCUOHHA CTOMHOCT.

(6) Bcuykm nopbykm 3a npopaxba M obpaTHO wu3KynyBaHe, MONydeHUM B nepvoga mexay [OBe
N34MCNsIBAHUSA HA EMWCUOHHATa CTOMHOCT M Ha LieHaTa Ha obpaTHO M3KynyBaHe, Ce U3NbIHSBAT No eaHa U
Cblla CTONHOCT.

(7) Mopbykute 3a nokynka Ha asanose Ha ®POHIA ce uanbnHABaT B CPOK A0 7 OHM OT AaTtaTta Ha
nogaBaHe Ha nopbykaTta 3a MoKynka, a 3a obpaTHO N3KynyBaHe Ha ganoBe - B cpok Ao 10 aHM OT gararta Ha
nogaBaHe Ha nopbykaTa 3a 06paTHO U3KynyBaHe.

(8) Mopb4knTe No an. 5 ce n3NbNHABAT B CPOK A0 7 AHM OT gaTara Ha nogaBaHe Ha nopbuykara.

YcnoBusa u pen 3a cknioyBaHe Ha [loroBopyu 3a cCMUCTEMaTUYHO MHBECTUPaHe
Un. 28a. (Hos. ¢ peweHue om 07.02.20122., usm. ¢ peweHue om 11.01.20162.) (1) YnpaBnsiBalloTo
OPYKeCTBO CKIlouBa C MHBecTuTopu (chmsmdeckm nvua) v [oroBop 3a cuMCTEMATUYHO WHBECTUpaHe

(CuctematmyeH WHBECTULMOHEH MMaH), Mo cunata Ha KOMTo [pyecTBOTO W3NbIfHABA NepuoanyHo, Ha
n3bpaHu OT MHBECTUTOPA AaTu, NOPBbYUKK 3a 3anucBaHe Ha aanose, emutupardn ot POHLOA. (2) (Usm. ¢ peweHue
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om 02.03.2012z., peweHue om 14.01.20142. u ¢ peweHue om 11.01.20162.)[Mpn cknouBaHe Ha [oroeop 3a
cMcTEMaTUYHO MHBECTMPaHe, MHBECTUTOPBT Ce 3adbiikaBa Aa OCUrypu no cmetkaTa/mte cu nsbpaHarta ot
Hero cyma 3a MHBeCTMpaHe, Ha nocoveHaTa B A0roBopa U NPUNoXeHnaTa KbM Hero gata v Tasu HarumyHoOCT
Aa 6bde no cmeTtkata/mte My, OO U3MbIIHEHME Ha MnopbykaTta. [opbykMTe 3a MOKynka Mo LOroBop 3a
CUCTEMATUYHO WHBECTMpPaHE Ce reHepupar aBTOMaTMYHO Ha MOCOYEeHUTEe OT WHBECTMTOpa [OHM 3a
WHBECTMpaHe, C KOeTO MOpPBbYKUTE Ce cuuTaT 3a nogageHun. B cnyvauTe, npm KoMTo M36paHn OT MHBECTUTOpA
Jatn 3a NepuoamMyHU NOPBYKM 3a 3anncBaHe Ha [AOAnoBe cbBrnagaT C HepaboTeH OeH, NopbuyKuTE ce
reHepupaT, CbOTBETHO Ce cuuMTaT 3a nojajeHn Ha nbpBuA cnefsall paboteH geH. B cnyuyan, ye
WHBECTUTOPBT € NOCoYMN efHa M Cblia AaTa 3a nepuanyHo MHBecTupaHe B nosede oT egmH ®OH[, Town
cneasa da Noco4yu MPUOPUTET Ha CbOTBETHUTE WMHBECTUUUW, KaTO MOPBYKUTE C MO-BUCOK MPUOPUTET Ce
M3MbIHABAT Npeaun NOPbYKUTE C NO-HUCHK NPUOPUTET.

(3) (U3m. ¢ peweHue om 02.03.20122., peweHue om 14.01.2014 u ¢ peweHue om 11.01.20162.) B
cny4van, Ye UHBECTUTOPBLT HE € OCUrypun JocTaTbyHO CpeAcTBa NO CMeTKa Cu, nopbykata ce cyuita 3a
HeBanuaHa, KaTo ce aHynupa aBTOMaTWMYHO OT cucTeMaTa KM ce MpeMuHaBa KbM crnefpall nepuos Ha
WHBeCTMpaHe. B cniyyai, 4e MHBECTUTOPBLT € OCUMIypun A0CTaTbYHO CPEACTBA MO CMETKa CM 3a YacT OT NMOPBbYKUTE
3a uHBecTMpaHe B pasnuyHn ®OHOOBE, kbm Ha egHa M cbla gata, TO Ce U3NbIHABAT MNOPbYKUTE B
nocnefoBaTENHOCT OT MO-BMCOK KbM MO-HUCHK MPUOPUTET, 3a W3MbIHEHWETO Ha KOUTO UMa [OOCTaTbyHO
CpeAcTBa, a OCTaHanuTe MoPbYKM Ce CYUTAT 3a HEBanuAHM, KaTo ce aHynMpaT aBTOMaTU4YHO OT cuctemara.

(4) (N3m. ¢ pewerue om 11.01.20162.) AKO UHBECTUTOPBT HE OCUrypu u3bpaHaTa/uTe OT Hero cyma/v u
Ha u3bpaHaTta/vte OT Hero AaTal/u, YnpasnsBaloTo APYXECTBO HE U3MbIHABA Nopbykata/ute U ce npemMuHasa
KbM crnefBall, Nnepuop Ha MHBECTUPaHe.

(5) (M3m. ¢ pewerHue om 11.01.20162.) AKO WHBECTUTOPBT MPOMYCHE BHOCKM B pamMkute Ha 3
nocnegoBaTenHM WMHBECTMUMOHHU nepuoda,, AOroBopa 3a CUCTEMATMYHO WHBECTMPaHE aBTOMAaTU4HO ce
npekpaTtsiBa, B YacTTa My OTHacswa ce Ao uHesectmpaHeto BB POHOOBE, 3a konto He e umano Heobxogmma
cyma 3a fa 6bae M3nbrHeHa nopbykaTa, a B Criydan Yye He e umano Heobxogmma cyma 3a Aaa 6bae M3nbiHeHa
[OpY 1 eHa OT NOpbYKUTE, TO AOrOBOpa 3a CUCTEMATUYHO MHBECTUPAHE Ce NpekpaTsaBa aBTOMaTUYHO U3LSIO.

V. U3UNCNABAHE HA HETHATA CTOMHOCT HA AKTUBWUTE, EMUCUOHHATA CTOMHOCT U
LEHATA HA OANOBETE NPU OBPATHO U3KYINYBAHE

HeTHa cTOMHOCT Ha aKTUBUTE

Un. 29. (Usm. ¢ peweHue om 27.06.20122.) (1) HetHaTa cToMHOCT Ha aktuBute Ha ®OHIOA ce
onpegens Bcekn paboTeH AeH OT ceaMuuarta, KaTo BKMOYBA CTOMHOCTTA Ha BCUMYKM MpuUTEXaBaHW OT
®OHLA aktuBM 1 nacuem no GanaHc 3a OeHs, 3a KOWTO ce OTHacs oueHkaTa. AKo JafdeH paboTeH AeH e
06sBeH oduumanHo 3a HepaboTeH, M3YUCNABAHETO Ha EMMCMOHHaTa CTOMHOCT U LeHaTa Ha obpaTHo
N3KynyBaHe Ha OANOBETE Ce U3BBbPLUBA HA MbpPBUSA crieBall paboTeH AeH.

(2) MNpwn n3uncnsBaHeTo Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ce M3NOoN3Ba eduHHa M nocrnegoBaTternHa
cucTemMa 3a OLEeHsBaHe, KaTo Ce OTYMTaT CbOTBETHUTE PasxOAu, CBbp3aHu C AeWHOCTTa no npogaxba u
0obpaTHO M3KyrnyBaHe Ha AANOBE, BKIMIOYUTENHO Bb3HArpaXxOeHusiTa Ha YNpaensBallOTO APYXECTBO U
BbaHkaTa-genosuTap, KakTo 1 apyrn pasxoau, ako Takmea 6baaT npeaBuaeHu.

(3) HetHata ctonHocT Ha aktuBuTe Ha ®OHOA e paBHa Ha cymaTta OT OanaHcoBaTa CTOMHOCT Ha
BCWYKM akTmBu Ha POHMOA, HamaneHa cbC cymaTa Ha BanaHcoBaTa CTOMHOCT Ha BCMYkM nacueu. HeTHata
CTOMHOCT Ha aKTMBWUTE Ha €OWH OSn € paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTe, pasfgeneHa Ha Opos Ha
asanosete Ha POHIOA B obpaweHne. banaHcoBaTa CTOMHOCT Ha akTMBUTE M MacuBuTe ce onpeaens
cbobpa3Ho ofobpeHn oT Komucuata 3a ¢uHaHcoB Hapsop [MpaBuna 3a oueHka Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTusute Ha POHIOA

(4) OueHkaTta Ha akTnBuTe Ha POHMA ce M3BbPLLBA NpM MbpPBOHavanHo npugobvsaHe (NpusHaBaHe)
— Nno ueHa Ha npugobusaHe. MNMocnegpawaTta oueHka Ha aktueute Ha POHJIA ce M3BbpLUBA eXeagHEBHO Mo
crpaBeanuea CTOMHOCT.

(5) (U3m., ¢ peweHue om 14.01.20142.) MNocneaBawa oueHKa Ha (PUHAHCOBUTE WMHCTPYMEHTU Ha
®OHJIA ce u3BbpLUBaA, MO CNpaBeanvBa CTOMHOCT, B Criydal, Ye TakaBa MoXe Aa Obae onpeneneHa, KakTo
cnepnga:

1. (U3m., ¢ peweHue om 14.01.20142.) Ha UEHHU KHWXA WU WHCTPYMEHTM Ha napuyHusa nasap,
emutpaHu ot Penybnuka bbnrapusi, TbpryBaHn Ha MecTa 3a TbProBusi MpU akTMBEH Nasap B CTpaHaTta, ce
M3BbPLUBA Bb3 OCHOBA Ha CpedHOapUTMETMYHA OT LeHuTe ,Kynyea® Mpu 3aTBapsHe Ha nasapa 3a
nocnegHus paboteH geH, o6siBEHM OT He MOo-Marnko OT ABaMa MbPBUYHU OUMBPU HA ObPXaBHW LIEHHMW
KHWXa, CbrMacHo AeCTBalLMsa HOPMaTUBEH akT, ypexaall, yCroBusiTa u peda 3a eMnTupaHe, npugobusaHe
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n n3nnawaHe Ha 6e3HannyHn ObpPXaBHU LEHHU KHWxa. B cnyyan, ye ueHaTa e n3ymcneHa Ha ocHoBaTa Ha
npeacraBeHn GPYTHY LieHM OT MbPBUYHWUTE OWUITbPY, TS Ce M3Non3ea Npsiko 3a npeoueHka. Mpu ycnosue, ve
LeHaTa € 4MCTa, Ha OCHOBaTa Ha NIMXBEHUTE XapaKTepPUCTUKM MO NEePUOSUYHOCT M PaBHULLE Ha JIMXBEHUTE
KyrnoHwu, Ts ce npeobpasyea B OpyTHa v crned ToBa ce u3nonasa 3a npeoueHka. [py HEeBb3MOXHOCT ga ce
NpUNoXn HacTosLaTa Touka 3a [eHs, 3a KOWTO Ce OTHacs OoueHKaTa, 3a nocrneaBalla oueHka ce npunara
Han-6nM3Ko yCcTaHOBEHaTa MO pefa Ha Ta3u Touyka chnpaBefnuea LeHa B pamkuTe Ha 30-gHeBHUMA nepuog,
npeaxoxaall, eHd, KbM KOUTO Ce 3BbpLUBA OLleHKaTa.

2. (N3m., ¢ peweHue om 14.01.20142.) Ha n3gageHnte oT Penybnuka bbnrapms LEHHU KHWXa W
WHCTPYMEHTU Ha MapuUyHWUS Mnasap, KakTo M Ha u3gageHuTe OT Apyra AbpKaBa uYNeHKa LeHHU KHUXa U
WHCTPYMEHTU Ha MapuyHWs nasap, TbpryBaHW Ha MecTa 3a TbpProBusi MpuU aKkTUBEH nasap B YyxbuHa ce
N3BbPLLBA :

a) nNo ueHa "kynyea" nNpu 3aTBapsHe Ha nNasapa KbM [eHsl, 3a KOMTO ce OTHacH oueHkaTa, obsiBeHa B
€reKkTpoHHa cucTema 3a LieHoBa MHopMaLms;

6) B cny4an 4ye YyKAECTPaHHMAT Na3ap He paboTn B AeHS KbM KOWTO Ce M3BbPLUBA OLEHKaTa - Mo
ueHa "kynysa" nMpu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTeH AeH, 006siBeHa B eNeKTPOHHa cucTema 3a
LeHoBa MHopmauwus.

B) B Cny4yan, 4ye LieHaTa € M34ucrneHa Ha OcHoBaTa Ha T. a) U 6) e BpyTHa, TA ce M3non3ea nNpsko 3a
npeoueHka. [pu ycrnoBue, 4e UeHaTa € 4MCTa@, Ha OCHOBATa Ha IMXBEHUTE XapakKTEPUCTUKN MO
NEepPUOANYHOCT U paBHULLE Ha NTIMXBEHUTE KYMOHM, TA ce npeobpasyBa B OpyTHa M cnef TOBa ce M3Mnon3ea 3a
npeoLeHka.

3. (N3m., ¢ peweHue om 14.01.20142.) Ha ObNrapckn U YyXKgecTpaHHW akuuu 1 npasa, AonycHaTn o
N TbPryBaHW Ha akTMBEH perynupaH nasap B Penybnvka Bwnrapusa - no cpegHonpeTerneHaTa ueHa Ha
CKIIOYEHNTE C TAX COENKW 3a OeHsl, KbM KOWTO Ce M3BbpLUBa OueHkaTa, obsaBeHa 4pe3 cucremaTa 3a
Tbproeus Unm B 60pcoBuKs OLONETHH, ako 06EMBT Ha CKITIOYEHUTE C TAX CAEMKU 3a TO3U AEH € He NOo-MarbK
ot 0,02 Ha cTo oT 06eMa Ha cboTBETHaTa EMUCKS.

a) ako He MOXe [a ce onpefenu ueHa Mo peda Ha T. 3, ueHaTta Ha akuunMTe, CbOTBETHO Ha npasarta,
ce ornpegens Kato cpegHOapuUTMeTMYHa Ha HaW-BMCOKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO Ca BanuaHu
KbM MOMEHTa Ha 3aTBapsiHE Ha perynupaHnsa nasap B AEHs, KbM KOWTO Ce M3BbpLUBA OLEHKata U
cpegHonpeTerfneHaTta LeHa Ha CKIMoYeHUTe CbC CbOTBETHUTE LIEHHU KHMXA CAEnku 3a cbluda aeH. LleHata
ce onpepjens rno To3u pef caMmo B Criydan, Ye MMma CKIMIoYeHU CAErNKN 1 nogafeHn nopbYku ¢ LeHa "kynysa".

06) ako He MoOxe fa ce npunoxu OykBa. "a’, UeHaTa Ha akuuuMTe, CbOTBETHO Ha npaBaTa €
cpegHomnpeTerneHaTta LeHa Ha CKIMIOYEHUTE C TAX CAENKM 3a Han-6nu3kma aeH npes nocnegHus 30-gHeBeH
nepuoa Npeaxoxaall OeHsl, KbM KOWTO Ce U3BbpPLUBA OLiEHKaTa, 3a KOWTO MMa CKIoYeHn caenku. B cnyyan,
Yye B nNpegxopgHusa 30-gHEBEH Nepuof € U3BbPLUBAHO YBENMYEHME HA KanuTana wunu pasgensiHe Ha akuuuTe
Ha eMUTEHTa UM e 0b6SIBEHO M3NnalLlaHeTo Ha OUBMAEHT, CpeaHoMNpeTerneHaTa LeHa no uapeyeHme nbpeo
Ce Kopurmpa CbC CbOTHOLLEHWETO Ha YBENUYEHME Ha KanuTana, CbOTBETHO Ha pasgensHe Ha akuumnte Unm
pasMepa Ha OMBUOEHTA, ako Han-6nmskus geH npes nocnegnvs 30-OHEBEH nepuon, NpPeoxoxaall AeHs,
KbM KOWTO Ce W3BbpLUBA OLEHKaTa, 3a KOWTO MMa CKIIOYEHU CAENKW € Npean [OeHsi, cnenj KOWTo
npuTexartenute Ha akuMuM HsSMaT MpaBo Aa yyacTBaT B yBEIMYEHWETO Ha KanuTarna, CbOTBETHO AEHS Ha
pa3gensHeTo Unu AeHs, OT KOWTO NpUTexaTennte Ha akummM HAMaT NpaBo Ha OUBWAEHT. .

4, Ha OsNoBe Ha KOMEKTMBHW WHBECTULUMOHHWM cxemn no uyn. 38, an. 1, 1. 5 ot 3O0KUCOMKA,
BKITIOUUTENHO B Cly4YauTe Ha BPEMEHHO cnupaHe Ha obpaTHOTO U3KynyBaHe, ce U3BbPLUBA MO nocrneaHarta
ob6sBeHa LeHa Ha obpaTHO n3KynyBaHe.

5. (U3m., ¢ peweHue om 14.01.2014e.) Ha pepvBaTUBHU (DUHAHCOBWU MHCTPYMEHTWU B CTpaHaTta - no
pegaHaT. 3.

6. (don. c¢ peweHue om 07.02.2012 e, usm c peweHue om14.01.2014 .) Ha Obnrapckn u
YyXOeCcTpaHHU obnuraumm u apyrm oopmMu Ha ObATOBU LEHHU KHXWXKA, AOMyCHATM OO0 UMM TbpryBaHU Ha
aKTMBEH perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerfieHaTa LeHa Ha CKIIOYEHUTE C TAX
cAernkv 3a paboTHUSI OeH, KbM KOWTO Ce M3BbLPLLUBA OLEeHKaTa, 0bsiBeHa Ype3 cuctemaTa 3a TbproBus Unu B
6opcoBusa GLONETUH, ako 06EMBT Ha CKIMHOYEHUTE C TAX COENKM 3a TO3M OeH € He no-manbk oT 0,01 Ha cTo
oT obemMa Ha cboTBETHaTa eMUCKS.

AKO He MOXe Ja ce onpedenu LeHa Mo pega Ha T. 6, mocnegpawla oueHka Ha obnuraumm ce
M3BbPLUBA MO CpedHOMpeTerneHara LeHa Ha CKIIYeHUTE C TAX COEeNKM 3a Han-6nuskma geH npes
nocnegHua 30-OHeBeH nepuod Npenxoxnalw, OeHs, KbM KOWTO Ce M3BbpLUBa OueHKaTa, 3a KOMTO mma
CKITIOYEHU CcOEenKu.

7. (U3m., c peweHue om 14.01.2014e.) Ha 6bArapCkn N YYKOECTPAHHU NPEXBBPISEMN LIEHHN KHIXKA 1
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WHCTPYMEHTU Ha NapuvyHUA nasap, 4ONYyCHaTW 40 UMW TbpryBaHW Ha OYHKLMOHUPALLM PedOBHO, NPU3HaTU U
nNy6nnyHO AOCTBLMHU perynupaHn nasapu B YyxbuHa:

a) No nocrnefHa LeHa Ha CKMlYeHa C TAX cOenka Ha CbOTBETHWS nasap B AEHHA, KbM KOWTO ce
n3BbpLUBA OLEeHKaTa;

0) Npu HEBB3MOXHOCT Aa Ce NPUMOoXN HAa4YMHBT 3a oueHka No Gyksa "a" oueHkaTa ce n3BbpLLBA MO
ueHa "kynyBa" npu 3aTBapsHe Ha nasapa B [OeHs, KbM KOWTO Ce W3BbpLUBa OLEHKkaTa, obsiBeHa B
€reKkTpoHHa cucTema 3a LeHoBa MHAopMaLums Ha LeHHU KHUXKa. ;

B) NpyY HEBB3MOXHOCT Aa Ce MPUMOXM HAaYMHBLT 3a oueHKka no Gykea "0" oueHkaTa ce M3BbpLUBa MO
nocrnegHa LeHa Ha CKNioYeHa € TAX caenka B pamkuTe Ha nocnegHus 30-gHeBeH nepuop, npeaxoxaall
OeHsl, KbM KONTO Ce M3BbpLUBA OLEeHKaTa.

8. Ha gepuBaTUBHM (HUHAHCOBM WHCTPYMEHTUM C 6a30B akTMB LEHHW KHWXa, AOMyCHATW A0 UMK
TbpryBaHu Ha pyHKUMOHMPALLM PeOOBHO, NPU3HATU U NYOGNMYHO AOCTbLMHW PerynupaHu nasapuv B Yyx0OuHa,
Ce U3BbpLUBaA CblflacHo T. 7.

(6) B cnyyanTe, korato He ce MpoBexaa TbProBusi Ha perynupad nasap B paboTHW 3a cTpaHaTa OHu
WNWN KOrato AafeHu LEHHM KHMKa Ca BPEMEHHO CNpPEeHU OT TbProBusl, 3a nocrnegsalla OueHKa Ha LEeHHUTe
KHWXKa, NPUeTn 3a TbProBMs Ha perynupaH nasap, ce npuema oueHkaTa, BanugHa 3a AeHs Ha nocnegHata
TbProBCka cecus KbM gaTta, 3a KOATO ce oTHacs oueHkara. [1py nocnegsalua oueHka Ha obnuraumm no pega
Ha n3peyeHne MbPBO Ce OTYUTa M HaTpynaHaTa nnxea 3a CbOTBETHUTE OHMW.

(7) Npasunoto no an. 6 He ce npunara, KOrato Ha perynMpaHusa nasap He ce NpoBexaaT TbProBCKU
cecuu 3a noeeye oT 5 paboTHU OHW.

(8) MNpasunoto no an. 6 ce npunara n B cnydyauTe, KOraTo Ha perynupaH nasap He ce nposexaa
TbProBcka cecusl nopagu HepaboTeH B CbOTBETHATa CTpaHa AeH, KONTo e paboTeH B Penybnvka Bbnrapus.

(9) UeHHuTe kHWXKa M (PUHAHCOBM WMHCTPYMEHTW, 3a KOUTO He Moxe na Obae onpegeneHa
cnpasegnuBa CTOMHOCT MO peda Ha an. 5, T. 1-8, kakTo M TakMBa, KOMTO He ca NPUWEeTU 3a TbProBus Ha
perynvpaHn nasapu, ce oOueHsiBaT No crpaBeanMBa CTOWHOCT, M3YMCMEHa CbINacHO MNPUHUMAUTE U
mMeToauTe, onpeaerneHn n nogpobHo onncaHn B ogobperHuTe oT Komucusata 3a dmHaHcos Haasop [pasuna
3a OLUEeHKa Ha nopTdernna n onpegensHe HeTHaTa CTOMHOCT Ha akTusuTe Ha POHIA.

(10) Bnorosete B 6aHkM, napuTe Ha Kaca, MapuyHUTE CpeacTBa MO pasnnawatenHu CMeTkn u
KpaTKOCpOYHUTE B3eMaHWs Ce OLeHSBAT KbM [eHS 3a KOMTO ce OTHACcH OLeHKaTa, KakTo criefBa:

1. CpoOYHUTE BNOroBe - N0 HOMUHaNHaTa UM CTONHOCT;

2. napuTe Ha Kaca - N0 HOMMHanHa CTONHOCT;

3. 6e3cpoyYHMTE BNOrOBE - MO HOMMHANHA CTOMHOCT;

4. KpaTKOCpPOYHUTE B3eMaHus 6e3 onpeneneH NMxXBeH NPOLEHT U A0XOA - N0 ceBeCcTOMHOCT;
5. KpaTKOCPOYHUTE B3EMaHUS C ONPeAerneH NMMXBEH NPOLEHT Unu 4oxod - no cebeCcTonHOCT.

(11) MNocneaBalla oueHka Ha UHCTPYMEHTUTE Ha Mapu4YHUS nasap, AonycHaTu A0 UKW TbPryBaHM Ha
perynupaH nasap, ce onpegensa cbrnacHo an. 5 T.7. Npyn HEeBBb3MOXHOCT Aa ce npunoxar an. 5, 1.7
oLeHeHaTa CTOMHOCT ce onpefens CbrnacHo NpUHUUNUTE U MeToanTe, onpegeneHn n nogpobHo onncaHu B
opgobpeHnTe ot Komucuata 3a dwmHaHcoB Hapsop [NpaBuna 3a oueHka Ha nopTdenna m onpegensiHe
HeTHaTa CTOMHOCT Ha akTueute Ha POHOA.

(12) duHaHCcOBUTE akTMBK, AEHOMUHWMPaHW B 4YyxXOecTpaHHa BanyTa, ce npeusuyucnsasaT B feBoBa
PaBHOCTOMHOCT, ONpeaeneHa no ueHTpanHua Kypc Ha bbnrapckata HapogHa 6aHka, BanvaeH 3a AeHs, 3a
KOWTO Ce OTHacs oueHkaTa.

(13) CtonHoCTTa Ha NacvMBWUTE € paBHa Ha cymaTa OoT DanaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
ObIITOCPOYHNTE 3adbiDkeHuns no BanaHca. 3agbimkeHnsiTa, AEHOMUHMPaHN BbB BanyTa, ce nsdymcnsasart no
odmumanHus kypc Ha BHB, obsiBeH B geHs, KbM KOWTO Ce M3BbpLUBa oueHkata. OueHka Ha nacusuTe ce
M3BbpLIBaA B CbOTBETCTBME C MexayHapooHWTEe CYETOBOAHM CTaHAapTu WM cyeToBoAHaTa MONMTUKA Ha
®OHOA.

(14) CobBeTbT Ha AMpeKTopuTe Ha YNpaBnsiBallOTO APYXeCcTBO npuema [lpaBuna 3a oueHka Ha
noptdenna u onpeaensHe HeTHaTa CTOMHOCT Ha akTUBUTE, CbAbpXally NPUHLMANTE U METOAMTE 3a OLleHKa
Ha aKTUBUTE, KaKTO U CUCTemaTa 3a OpraHnsauns Ha Tasn JeNHOCT.

YcnoBus 1 pep 3a onpeaensHe HA eMUCUOHHA CTOMHOCT M LieHa Ha oGpaTHO M3KynyBaHe Ha
asnosete Ha POHOA

Yn. 30. (1) EMuncmnoHHaTa CTOMHOCT M LieHaTa Ha 0OpaTHO M3KyrnyBaHe Ha OsiNOBETE Ce OnpeaensaT oT
YnpaBnsaBaLLoTo ApYyKeCTBO nof KoHTpona Ha baHkaTta-genosutap.
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(2) (N3m. ¢ peweHue om 27.06.20122. u ¢ peweHue om 11.01.20162.) EMucroHHaTa CTOMHOCT M LieHaTa
Ha obpaTHO U3KynyBaHe Ha OSNOBeTe ce onpedensT Bcekn paboTeH AeH (HapedeH geH T+1 ,OeH, B KOWTO ce
N3BbPLLBA OLIEHABAHETO”) 3a npeaxoaHus (HapeyeH aeH T ,AeHsl, KbM KOWTO Ce U3BbpLUBA OueHkaTa”). Ako
CbOTBETHUS AEH e 00sIBEH odhuumManHo 3a HepaboTeH, M3UUCMSABAHETO HA EMUCUOHHATa CTOMHOCT U LieHaTa Ha
obpaTHO M3KynyBaHe Ha OAMOBeTe Ce M3BbPLUBA Ha MbPBUS crieABall paboTeH AeH.

(3) (U3m. ¢ peweHue om 27.06.20122.) YnpaBnaBaLLoTo APYKECTBO, A0 Kpas Ha BCekU paboTeH feH , B
KOWTO Ce M3BbpLUBA OLUeHKaTa (aeH T+1), rn o6sBaBa no HaumHa, nocoyeH B lNpocnekTa 3a ny6nmMyHO npegnaraHe
Ha ganose Ha POHIOA. B cblumsa geH eMncnmoHHaTa CTOMHOCT M LeHaTta Ha obpaTHO M3KynyBaHe Ha AsnoBeTe ce
obsBsiBa Ha Komucusita 3a omHaHcoB Hag3op.

(4) (N3m. c pewenune ot 07.02.2012 r.) EMMCMOHHaATa CTOMHOCT Ha eOuH Osn € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha edvH OAn, a ueHaTta Ha ob6paTHO U3KynyBaHe Ha eAuH OSn € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha edVH Oan, B Criydan, Yye nputexartenaT Ha ASnoBe M ObPXWU 3a CPOK NO-AbMbr OT
1 rognHa n 6 meceua. B cnyyan Ha xenaHue OT cTpaHa Ha MHBECTMTOpa Aa M3BbpLUM 0B6paTHO U3KynyBaHe
B NMO-KpaTbK CPOK, LieHaTa Ha obpaTHO M3KyrnyBaHe e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBMTE Ha eauvH asn,
HamaneHa ¢ 0.25% pa3sxogm no obpaTHO M3KynyBaHe. Pa3xoam no obpaTHO U3KynyBaHe He Ce Ha4YucnsBearT,
aKko OT JaTtaTa Ha MbpBOHaYanHO MHBECTMpPaHaTa CyMa € MuHan CPOKbT MO u3peyeHne Mbpeo. 3a AaTa Ha
MbpBOHAYaNHO UHBECTMPaHaTa Cyma Ce cumTa gaTaTa, Ha KOSTO MHBECTUTOPBLT € 3aKynun AAnoBe 3a NbpBu
NbT, NPY YCNOBUE Ye He e NpaBun obpaTHO N3KynyBaHe Ha Te3u AANoBe 3a nepuoaa.

(5) Mpu NpomsiHa Ha pa3Mepa pa3xoguTe 3a eMUTUpaHe M obpaTHO W3KynyBaHe Ha OSAMOBETE Ha
®OHOA, YnpaBnaBalwoTo APYKECTBO € ANMbXHO A yBeAoMU npuTexartenute Ha asnose Ha ®OHIOA, no
noaxogsi Ha4uH, onpegeneH B [pocnekTa, He3abaBHO crieq ogobpeHeTo Ha npomMeHuTe B lNpaBunaTa Ha
®OHJIA ot Komucusita 3a pmHaHcoB Hag3op. 3adbimKeHNeTo No NPeaxo4HOTO M3peyveHne ce U3MbIHABA
Hal-KbCHO Ha criegBaluus AeH cnepj y3HaBaHeTo 3a 04obpeHNeTo Ha NPoOMeHHUTE.

VI. BPEMEHHO CNMUPAHE HA OBPATHOTO U3KYNYBAHE

Pea n ycnoBusa

Un. 31. (1) Mo peweHne Ha CbBeTa Ha OMPEKTOPUTE Ha YNPaBnsBaLLOTO OPYKECTBO MOXE BPEMEHHO
Aa 6bae cnpsHo obpaTHOTO M3kynyBaHe Ha gdnosete Ha ®OHOA camo B M3KNIOYMTENHM Crnydau, ako
obcTodATencTeara ro HanaraT M CNUPaHeTO € OMpaBAaHO C Orfef Ha MHTepecuTe Ha npuTexartenuTe Ha
OSnoBe, BKMOYUTENHO B CriegHNTe cryyam :

1. KOraTo Ha perynupaH nasap, Ha KOWTO CbLUeCcTBeHa 4acT oT aktueBute Ha POHLA ca gonycHatum
UNn ce Tbpryear, CKIFOYBAHETO HA CAENKM € NPeKpaTeHo, CNPSHO UMK € NOAJI0XKEHO Ha OrPaHNYEHUE;

2. koraTo He MoraT ga O6baaT OueHEeHW NpPaBUITHO akKTMBWUTE UNKU 3agbipkeHuaTa Ha POHOA wunu
YnpaensBawoTo OPYKECTBO He MOXe [Jda Cce pasnopexpga c Tax, 06e3 ga yBpean MHTepecuTe Ha
npuTexartenuTe Ha OSNOBE;

3. KoraTo ce B3eMe peLleHne 3a npekpaTtsaBaHe unu npeobpasyBaHe 4Ypes3 CriMBaHe Unu BrivBaHe Ha
OOHOA.

4. (Omm., ¢ peweHue om 14.01.20142.)

5. B cnyyan Ha pa3sBansiHe Ha gorosopa ¢ baHkata — genosuTtap nopagu BUHOBHO HEU3MbIIHEHUE Ha
3ag0bl/DKeHUATaA W, OTHEMaHE Ha NvuUeH3a 3a 0aHKoBa AEWMHOCT MMM HanaraHe Ha Opyrn OrpaHUYeHus Ha
AenHocTTa W, KakTo u ako baHkaTa — genosvTap 6bae u3kM4YeHa oT cnucbka no yn. 35, an. 1 oT
3OKNCOMKA, kouTo npaBaT HEBb3MOXHO U3MbIHEHNETO Ha 3a4bKeHUATa M No 4oroBopa 3a Aeno3nTapHu
ycrnyru u MoraT fa yBpeasaT UHTepecuTe Ha npuTtexaTtenuTe Ha aanose Ha POHOA.

(2) B cnyvaute no an. 1 YnpaBnsBsawoTo gpyKecTBo yBegomsisa KomucusaTa 3a pmHaHCOB HaA30p U
BaHkaTta penosutap 3a pelleHMeTo cu OO0 Kpas Ha paboTHMSA OeH, CbOTBETHO MM yBegoMmsiBa U 3a
Bb30OHOBsIBAHE Ha 06PaATHOTO M3KyNyBaHe A0 Kpasi Ha paboTHMA OeH, Npeaxoxaall, Bb30OHOBSIBAHETO.

(3) MNpu B3emaHe Ha pelleHue no an. 1 YnpaBnsBallOTO APYKECTBO € AMbXHO Aa npeycTaHOBU
He3abaBHO N M3gaBaHETO Ha OAMOBE 3a Cpoka Ha BPEMEHHOTO CnMpaHe Ha 06paTHOTO U3KyMnyBaHe.

(4) (N3m. ¢ peweHue om 11.01.2016e.) NpuemaHeTo Ha MOPBYKM 3a eQHOBPEMEHHA npodaxba Ha
aanose Ha ®OHLA u nokynka Ha OAnoBe Ha Apyra KOMEeKTMBHA MHBECTULMOHHA CXema B neBa, CbLUO
ynpaenseaHa oT “Obb AceT MeHnmxkmbHT” All, 1 06paTHO, Ce NpeycTaHOBsBA, ako 06paTHOTO U3KynyBaHe
Ha OsanoBeTe Ha KOSITO U [a € OT ABETE KONMEKTUBHU WUHBECTULMOHHU CXeMu Gbde BPEMEHHO CMpsiHO 80
MOMEHTA Ha Bb30OHOBSIBAHETO MY.

(5) B cnyyaii, ye ce Hanara yabimkaBaHe Ha CpPoOKa 3a BPEMEHHO CrvpaHe Ha o6paTHOTO U3KyNnyBaHe
Ha ganoseTe, CbBETHLT Ha AMPEKTOPUTE Ha YNpaBnsBalloTO APYKECTBO B3eMa pelleHue 3a yablkaBaHe
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Ha cpoka M yBeJoMsiBa 3a TOBa Mo pefa Ha an. 2 Komucusata 3a dmHaHcoB Haa3op v baHnkaTta genosutap,
He MO-KbCHO OT 7 AHM Mpean U3TMYaHeTO Ha MbpPBOHAYasiHO ONpederieHns OT Hero Cpok. AKO CPOKbT Ha
CNUpaHeTo e Mo-KpaTbK OT CeAEeM OHW, BKIKOYMTENHO B crnydauTe, Korato obpaTHOTO M3KynyBaHe e 6uno
CMPSHO MoOpagu TEeXHUYECKU MpUYMHK, YNPaBnsBalOTO OPYKECTBO M3BbPLUBA YBEAOMMEHUSTA MO
NpeaxoAHOTO M3peyeHne A0 Kpas Ha paboTHuA AeH, Nnpeaxoxaaly AataTa, Ha KoaTo e Tpsabeano ga 6vae
NOAHOBEHO 0BPaTHOTO U3KynyBaHe.

(6) ObpaTHOTO WM3KynyBaHe ce Bb30OHOBABA MO peweHne Ha CbBeTa Ha ANPEKTOPUTE Ha
YnpaBnsasaLloTo ApYKeCTBO C U3TUYAHETO Ha CpoKa, onpedenieH B pelleHneTo 3a cnupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO B PELLEHMETO 3a YAbIKaBaHe Cpoka Ha crnvpaHe Ha obpaTHOTO U3KynyBaHe.

(7) YnpaBnsiBawwoTo OPY>KECTBO yBeooMsIBa nputexaTtenute Ha asnose Ha POHIA 3a cnupaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, He3abaBHO crnej B3eMaHeTO Ha peLleHne 3a
ToBa,065BABaHe no nocoveHust B MNpocnekta Ha POHLA HaumH. YnpaensaBawoTo APYKECTBO, ONOBECTsBa
Ha WHTEpPHET CcTpaHMuaTa CWM peLleHMeTo 3a CchnvMpaHe Ha 00paTHOTO M3KynyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My. YBEAOMSsIBAHETO 32 Bb30OHOBSIBAHE CE U3BbPLUBA BKITKOYMTENHO M MO peaa Ha an. 2.

(8) MopbuknTte, NnogageHn cned nocrnegHoTo obsiBABaHe Ha UeHaTa Ha obpaTHO u3KynysBaHe npeawm
HayanHaTa JaTa Ha CpoKa Ha BPEMEHHOTO CnuMpaHe, He Ce M3MbIHABAT. YNpaBnsBallOTO APYKECTBO
Bb3CTAHOBSABA CyMWTE Ha MHBECTUTOpMTE, nodanu NopbuvkM 3a MOKyrnka Ha gsanose, no 6aHkoBaTa uMm
CMeTKa WUINn Ha KacaTa Ha APYKeCTBOTO A0 Kpas Ha paboTHua AeH, credBal, OeHs Ha nogaBaHe Ha
nopbykuTe.

VIl. TAKCU N PA3XOOU 3A CMETKA HA ®OHOA

Un. 32. (1) Cue cpeactBata Ha POHLA ce 3annawaT cnegH1Te pasxoamn U Takeu :

a) Bb3HarpaxaeHue Ha YNnpaBnsBaLloTo APYKECTBO;

6) Bb3HarpaxageHue Ha baHkaTa-genosutap;

B) [pyrv pa3xoau, BKMOYUTENHO, HO HE CaMo :

- 3a yupeaseaHe Ha POHLA;

- 3a u3roTesiHe Ha lpocnekT 3a NnyénuyHo npeanaraHe Ha OANOBE;

- 32 KOMUCUOHHUN Bb3HArpaXxaeHusi Ha MHBECTULMOHHUTE NOCPeaHULN, YMTbITHOMOLLEHN NO cunarta Ha
O0roBop ¢ YNpaensBalloTO APYKECTBO Aa U3NbIHABAT UHBECTULIMOHHU HAapeXaaHus;

- 3a Bb3HarpaxgeHve Ha perucTpupaHusa O4MTOpP 3a NPOoBepKa M 3aBepka Ha roguwHus rHaHcoB
OTYeT;

- 32 AbpXKaBHU TaKCU, Takcu, cbbupaHu ot Komucusata 3a pmHaHcoB Haasop, “LieHTpaneH JenosuTap”
A v gp. UHCTUTYLMWY;

(2) (N3m. ¢ peweHue om 07.02.2012 2.) Pa3xoguTte, KOUTO ce 3annawaT oT MHBECTUTOPUTE Cca :

- pas3xogn 3a obpaTHO W3KynyBaHe, B Crnydal 4e WMHBECTUTOPBLT MOXenae Ada Wuskynu obpaTHo
MbpBOHAYanHoO NpuaoduTUTE OANOBE 3a CPOK MNOo-Manbk OT 1 rognHa u 6 meceua — B pa3mep Ha 0.25% ot
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Aan;

- Takcu, cubumpaHu oT YNpaBnsaBaLLOToO APYKeCTBO, CbINacHoO HeroBaTa Tapuda.

Un. 33. (1) NlognwHOTO Bb3HarpaxgeHve Ha YNpasnsaBalloTo APY>KECTBO Ce ONpeaens ¢ pelleHne Ha
CbBeTa Ha ANPEKTOPUTE KaTo NPOLEHT OT cpeaHaTta roguiulHa HeTHa CTOMHOCT Ha aktueuTe Ha POHOA npu
crnasBaHe Ha orpaHMYeHNeTo OOLWMAT roauLlLieH pa3mep Ha pasxoauTte 3a cmeTka Ha POHOA ga 6bae go 2.9
(OoBe usano 1 geBeT) Ha CTO OT cpefHaTa rogulHa HETHA CTOMHOCT Ha akTUBUTE MY.

(2) YnpaBnsiBawoTO OPYKECTBO yAbpXKa YroBOPEHOTO Bb3HArpaXgeHve aBaHCOBO, Ha MeCEeYHU
BHOCKM, B pa3mep Ha 1/12 yacT oT onpegeneHns B peleHneto Ha CbBeTa Ha ANPEKTOPUTE MPOLEHT OT
cpegHaTa MeceyHa HeTHa CTOMHOCT Ha aktusute Ha POHOA. YnpaBnsiBawoTo APYXKeCcTBO Hapexaa
nnawiaHeTo ot cMmeTkute Ha POHIA B baHkaTa—geno3mMTap KbM MOCOYEHA OT HEro CMeTKa [0 OECETO YNCIO
Ha Mecela, crneaBall, Mecela, 3a KOUTO Bb3HarpaX4eHeTo ce ObJIDKU.

(3) (Msm. ¢ peweHue om 02.03.20122.) CbrnacHo pelweHve Ha CbBeTa Ha OUpPEKTopuTe Ha
YnpaBnsiBawoTto apyxectso, Y[ yabpxa or POHIA cymuTe OT pa3xoguTte 3a 06paTHO M3KynyBaHe B CPOK
no 10-To ynucno Ha meceua, crnegBall, TO3u, 3a KOUTO Ce OTHaCHT.

Un. 34. YnpaBnsBalloTO APY>KEeCTBO CM Bb3CTaHOBSIBA M3BbpLUEeHUTe 3a cmeTka Ha POHIA pasxoau,
cnep AocturaHe Ha MMHMMarnHaTta HeTHa CTOMHOCT Ha aktueuTe Ha POHIA B pa3mep Ha 500 000 nB. 1 npu
cnasBaHe orpaHuyeHmneTo no un. 13.
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Vill. 3AMAHA HA YNPABJISABALOTO APYXECTBO U MNPABUNA 3A OCUIYPABAHE HA
MHTEPECUTE HA NMPUTEXATEJIUTE HA OANOBE B CITYYAU HA TAKABA 3AMAHA

Yn. 35. (1) 3amaHa Ha YnpaensBalloTO APYXECTBO Ce M3BbpLIBa crep ogobpeHne OT cTpaHa Ha
Komucusita 3a omHaHCOB HaA30p B cnyvauTe, KoraTo :

a) Komncuara 3a uHaHCOB Haa30p OTHEME NULEH3a Ha YNpaBnsiBalLOTO APYKECTBO UMM HamNoXu
OrpaHUYeHus Ha OeMHOCTTa My, KOUTO MNPaBAT HEBBL3MOXHO WM3MbIIHEHMETO Ha 3adbIDKEHUATa MYy KbM
®OH[LA v moraT ga yBpeasaT MHTEpecuUTe Ha UHBECTUTOPUTE;

6) O6woTto cbbpaHve Ha YnpasnsBallOTO APYXECTBO B3eMe pelleHne 3a npekpaTssBaHe Ha
OenHocTTa My;

B) YnpasnsBaLloTo ApyKecTBO 6bae 069BEHO B HECHCTOSATENHOCT.

(2) Mpun HanuumeTo Ha HAKoe OT obcToaTencTearta B an. 1, YnpaBnsaBalLloTo OPYXECTBO npeaasa Ha
GaHkaTa-geno3uTap B 5-gHEBeH CpoK uanarta HanvMyHa uHopMauus M OOKyMeHTauusi BbB Bpb3ka C
ynpaenenHnetro Ha OOHOA. [o cknovBaHe Ha [OOroBop C Apyro YnpaeBnsiBawlo [OPYXECTBO WU
npeobpasyBarHe Ha POHIA upes cnvBaHe nnu BnvBaHe, 6aHKaTa — geno3uTap no U3KIYeHNe ynpasnsBea
®OH[A 3a nepuog He no-gbnbr ot 3 /Tpu/ Meceua.

(3) Komucusita 3a domHaHcoB Haasop ogobpsia Apyro ynpasnssaLlo APYXECTBO MpW yCroBusaTa n no
pega Ha rnaea neta, pasgen | or Hapegba 44 3a u3uckBaHusTa KbM [OENHOCTTa Ha KOMEKTUBHUTE
WHBECTULIMOHHU CXEMMW, MHBECTULIMOHHNTE ApY>XECTBa OT 3aTBOPEH TUM M yNpaBnsBalLimMTe APYXKECTBa.

IX. BAHKA-OEMNO3UTAP

[oroBop 3a genosutapHu ycnyru. PyHkuun Ha BaHkaTa-aenosuTtap

Un. 36. (1) besHanuyHuTEe PUHAHCOBWM WMHCTPYMEHTW, npuTexasaHn ot ®OHIA, ce BnuceaT B
pernctepa Ha “UeHTpaneH genosutap” AL kbM nogcmeTtkaTa Ha BaHkata—genosuTtap, a ocTaHanute my
aKTMBW ce cbxpaHsiBaT B baHkaTa-genosnTtap, KOATO U3BbPLUBA U BCUYKM NawaHus 3a cmeTka Ha POHIA.

(2) baHkaTta-genosuTap :

1. KOHTpOMNMpa onpegensHeTo OT YNpaBnsiBalOTO APYXKECTBO Ha HeTHaTta CTOMHOCT Ha akTuBMUTE,
€MMCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO uskynysaHe Ha gsnosete Ha POHIOA;

2. ocurypsiBa eMnTMpaHeTo, obpaTHOTO u3kynysaHe u obescuneaHeTo Ha asnosete Ha POHOA ga ce
n3BbpLUBa B cboTBeTcTBME cbC 3OKNCAONKW, akToBeTe no npunaraHeTo My 1 HacTosawmTellpaBuna;

3. cneawn 3a cnaseaHeTo Ha 3OKWUCANKW, aktoBeTe no npunaraHeTo My v HactoawwmTe MNpasuna, npu
n34ymcrnsiBaHe CTOMHOCTTa Ha OANOBETE MY;

4. cnegn 3a npeBexpaHeTo B obuyamHuTe cpokoBe B non3a Ha ®OHOA Ha Bcuuku napuyHU
cpefcTtsa, NPoM3TMYaLLK OT CAESKU C akTMBM OT nopTdenna;

5. ocurypsiea cbbupaHeTo M wu3nonsBaHeTo Ha npuxogute Ha POHOA pga ce um3BbpwBa B
CbOTBETCTBME CbC 3akoHa W HacToswmTe [lpaBuna, BKMNOYMTENHO Crnean Aanu Bb3HArpaxaeHneTo Ha
YnpaBnsiBalwoTo APYKECTBO € M3YNCIIEHO U U3MMaTeHO B CbOTBETCTBME CbC 3akoHa W [MpaBunata Ha
OOHIOA v gann e cnaseHo orpaHN4YeHMETO 3a pasxoguTte 3a cmeTka Ha POH[IA, cbrnacHo HactodAwmTe
MpaBuna;

6. pasnopexga ce C MoBepeHUTe 3a cbxpaHeHue aktuenm Ha POHIOA camo no HapexgaHe Ha
OnpaBOMOLLIEHM NWLIA U aKo AaJeHUTe HapexdaHus He NpoTMBopeYaT Ha 3akoHa, Ha HactoswuTe Npasuna
unu Ha [loroBopa 3a Aeno3uTapHu ycnyru;

7. pefoBHO, HaW-manko BedHbX MeCeyHo, ce oTyMTa nped YNpasnsBallOTO [ApYyXecTBO 3a
nosepeHunte aktuem Ha POHLA 1 n3BbpLLIEHNTE OnNepauun C TAX;

8. Nnpu oTHemaHe Ha nuUEH3a 3a M3BbPLUBAHE Ha AEWHOCT, Npu npekpatsaBaHe unu obsiBABaHe B
HECBHCTOATENHOCT Ha YNpaBnsBaLOTO APYKECTBO U3BbLPLUBA YNPaBUTENHN OENCTBUS 3a NEPUOS He no-
Obnblr OT TpM Meceua [0 CKNIOYBAHE Ha [OroBOp C APYro yMNpaBnsiBallo APYKECTBO WM A0
npeobpasyBaHeTo Ha POH[A 4ypes crnivBaHe wunu BrvBaHe M Npu NoflyyaBaHe Ha 0JoOpeHue 3a 3aMsHa Ha
YnpaBnsBalwloTo ApyXecTBO unu npeobpasyBaHeto Ha ®OHOA oT cTpaHa Ha Komucmsta 3a cuHaHcoB
Haa3op.

(3) Mpun n3nbHeHUe Ha 3agbikeHnsiTa cu baHkaTa-genosvTap gencTBa HE3aBMCUMO U €OUHCTBEHO
B MHTEPEC Ha BCUYKK NpuTexartenn Ha ganose Ha POHLA.

(4) baHkaTa-genos3nTap oTroBapsi nNpen YnpasmsiBalloTO APYKECTBO U NpUtexatenute Ha AarnoBe Ha
®OHOA 3a Bcuuku Bpeau, NpeTbpreHu OT THAX B pe3ynTaT Ha HeusnbfiHEHWE Ha 3agbibkeHudTa W,
BKITHOUUTENHO OT HEMBLITHO, HETOYHO M HECBOEBPEMEHHO U3MbITHEHWE, KOraTo TO CEe AbIDKM Ha MPUYMHK, 3a
kouTo baHkaTta-genosuTap oTroBaps.
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(5) baHkaTa-geno3uTap oT4yMTa OTAENHO NapuyHuTe cpeacrtsa u apyru aktuem Ha POHIOA n oTgens
HenapnyHuTe aktmBnm Ha POHIOA ot cobcTBeHuTe cu akTwuBu. baHkaTa-geno3utap He oTroBaps npes
KpeantopuTe cu ¢ aktmeuTe Ha POHIA. Kpeautopute Ha baHkata-genosutap moraT ga ce YOOBIETBOPST
OT nNpuTexaBaHUTe oT Hes ganose Ha POHLA.

U3nckBaHuA 3a baHkaTa-geno3uTtap

Un. 37. (1) baHkaTa-genosutap moxe aa 6bae H6aHka, KOATO OTrOBaps Ha U3NCKBaHUATA Ha yn. 35 ot
3OKNCOMKA n e BkntodeHa B ogobpeH oT KomucuaTta 3a domHaHcoB Haa3op n bbnrapckata HapogHa 6aHka
CMUCHK.

(2) baHkaTa-geno3nTap, KakTo 1 YNeHOBETE Ha YNPaBUTESTHUTE U KOHTPOSTHUTE M OpraHu He Morat aa
6bOaT egHo M CbLUO MM CBBbP3aHO nuue ¢ YnpaBnaBawoTo gpyxectBo Ha POHOA, kakTo u ¢ uneHoseTe
Ha ynpaBuTENHUTE N KOHTPOJSTHN OpraHM Ha YNpaBnsaBaLLloTo APYKeCTBO.

(3) baHkaTa-genosuTap, korato gencrtea 3a cmeTka Ha ®POHIA He moxe ga non3sa 3aeMu OCBEH B
HOPMaTUBHO onpefeneHnTe cny4vau.

(4) Bankarta - genosuTtap, koraTo gencTBa 3a cmeTka Ha POHIA, He MOxe fa npefocTaBs 3aemu,
HWUTO Oa O6bAe rapaHT Ha TpeTu nuua.

(5) baHkaTta — geno3auTap He MOXe Oa npuxBawia cBou B3emaHus cpewy ®OHIOA 3a cmeTka Ha
NoBEepeHNTe N Napu4Hn cpeacTea u (buHaHCOBU MHCTPyMeHTM Ha POHOA.

MpaBuna 3a onpeaensiHe Ha Bb3HarpaxaeHneto Ha baHkaTa-genosuTap

Un. 38. (1) baHkaTa-geno3uTap noslydaBa MeCeYHO Bb3HarpakgeHuwe 3a gerHocTTa CuM B pasmep,
onpegeneH B OOroBopa 3a Aeno3vTapHM YCMyru, CKIHOYeH C YMpaBnsiBaWOTO APYXECTBO, 3a CMETKa Ha
®OHIA.

(2) BankaTta-genosvuTap nony4aBa M TakCM M KOMMCUOHHW, B CbOTBETCTBME C [lpunoxeHne KbMm
gorosopa no an. 1 v ¢ peanHo U3BbPLUEHWTE OT HEsl pas3xoau.

X. BAMAHA HA BAHKATA-OENO3UTAP U NPABUIA 3A OCUTYPABAHE HA UHTEPECUTE HA
NMPUTEXATENUTE HA OANOBE B CNYYAN HA TAKABA 3AMSAHA

Yn. 39. (1) 3amsiHa Ha BaHkaTa-genosuTap ce gonycka cnef ogobpeHve ot Komncnsita 3a douHaHCoB
Ha3op, Npu ycrnoBusaTa 1 NO pefa Ha AeNCcTBaLLOTO 3aKOHO4ATENCTRO.

(2) OoroBopbT ¢ GaHkaTa geno3utap Moxe fa 6bAe npekpaTeH OT YNpaBnsABallOTO OPYXECTBO, 3a
cvmeTka Ha POHIA ¢ TpumeceyHo npeamsBecTue cnef onobpenne ot KomucuaTa 3a omHaHCOB HaA30p Ha
3amMsiHaTa Ha 6aHkaTa genosuTap

(3) CbBeTbT Ha AupeKTopUTE Ha YNpaBnsaBaLoTo APYXECTBO € ANbXeH Aa nogage no Komucusata 3a
dUHaHCOB HaA3op HeobOXxooumuTe [OKYMEHTU 3a ojobpsiBaHe Ha 3amMmsiHata Ha baHkata-genosutap
HesabaBHO crieq y3HaBaHe, Ye GaHkaTa-geno3uTap e cnpsina ga oTroBaps Ha M3uckBaHuATa no un. 35 ot
3OKNCOMNKW.

(4) B poroBopa ¢ baHkaTa-genosntap ce onpenensaT KOHKPETHU CPOKOBE, YCINOBUSA, pes 1 npoLenypu
3a npexBbprsiHe Ha aktuente Ha ®POHIOA npu gpyra baHka-genosuTap, CbrnacHo CKIYEH C Hed [0roBop,
cnen opobpeHne ot KomucuaTa 3a pmHaHCOB HaA30p Ha 3amsHata Ha baHkata-genosuTtap U U3TMYaHeTo
Ha CbOTBETHOTO Npeam3BecTue.

XI. NIPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHOA

MpeobpasyBaHe Ha POHOA

Un. 40. (1) POHOBT moxe ga ce npeobpasyBa camo Ype3 CrMBaHe U BNMBaHE crnep paspeLueHue Ha
KomucuaTa 3a ¢omHaHCOB Haa3op.

(2) POHOBT He moxe Aa ce npeobpasyBa B NpeanpusiTue 3a KONEeKTMBHO MHBECTUPAHE, KOETO He €
KOINEeKTMBHA MHBECTULIMOHHA cxemMa no cmucbna Ha 3OKUCOMKWA.

(3) TMNpeobpasysaHe Ha POHOA ce wu3BbpwBa C peweHne Ha CbBeTa Ha OUPEKTopuTe Ha
YnpaBnsBaLLloTo APYKECTBO U Cref nofnyvyaBaHe Ha paspelleHune oT Komucusata 3a ouHaHCOB Hag30p.

(4) MNpn npeobpaszyBaHe Ha OPOHOA CbOTBETHO Ce npunarat pasnopenbute Ha rnaea
yeTnpmnHagecerta, pasgen |, Il v IV ot 3QKNCOINKU n rnaea 4yeTBbpTa, pasgen | ot Hapenba Ne 44.

(5) NpeobpasyBaHeTo Ha POHOA ce usBbpLUBa N0 pes 1 NpU yCrioBus, onpeaeneHn ¢ Hapeaoba.

MpekpataBaHe Ha POHOA
Un. 41. (1) POHOBT ce npekpaTsiBa Npu cnegHuTe obCcToATENCTBA :
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1. no peweHne Ha CbBeTa Ha QUpeKTopuTe Ha YNpaBnsiBawoToO APYXECTBO;

2. Npu OTHEMaHe paspeLleHneTo Ha YNpaBnaBawoTo APYXKECTBO 3a opraHusnpaHe n ynpasneHue
Ha POHIA,

3. koraTto B CpOK A0 TpU Meceua crned OTHEMaHe Ha nuvueHs3a, npekpaTtsBaHe unv obsaBsiBaHe B
HECBHCTOATENHOCT Ha YNpaBnsiBalWOTO OPYXECTBO He e m3bpaHo HOBO yMNpaBnsBallO OPYXECTBO UMK
®OHOBT He e npeobpasyBaH 4Ype3 cMBaHe UNu BNMBaHe.

(2) B 14-gHeBeH CpoK OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpaTtaBaHe Ha POHIA, YnpaBnsiBawoTo
OPYXKeCcTBO € ANbXHO Aa nopjage Ao Komwucusita 3a (pMHAHCOB HaQ30p 3asiBNeHMe 3a m3fjaBaHe Ha
paspeLlleHne 3a npekpaTaBaHe.

(3) MpekpaTsasaHeTo Ha POHA ce nsBbpLLBa MO pea v Npu YCnoBus, onpeaeneHy ¢ Hapeaba.

(4) He morat ga 6baaTt HasHayaBaHW 3a NMKBMAATOpu uneHoBe Ha CbBeTa Ha OupekTopuTe Ha
YnpaBnsaBalloTo OPYKECTBO MM Apyrn nvua, pabotunu 3a YnpaensBalloTo APYKECTBO, CPSMO KOUTO €
YCTaHOBEHO CMCTEMHO HapylleHune Ha 3OKUAONMKW, 3rruK, 3rNeU nnm Ha aktoBeTe No npunaraHeTo uUMm.

(5) Mpu npekpatasaHeto Ha POHOA OTHOCHO 3agbiKeHUATa Ha nuvKBugaTopa W 3awmTata Ha
kpeantopuTe Ha POHA ce npunaraT CbOTBETHO 4. 267, un. 268, an. 1 u 3, un. 270, un. 271 nun. 273 ot
THproBCkns 3akoH, Kato PyHKLMUTE Ha pbkoBoAeH opraH no yn. 270, an. 2 n un. 272, an. 4 ot Tbproeckus
3aKOH Ce M3MbMHABAT OT YNpaBnsBaLloTo OPYKECTBO.

XIl. roguLHO ®UHAHCOBO MNMPUKITIOYBAHE. OTHETHU

[ OKyMeHTM No roguLLHOTO NPUKITIoYBaHe

Un. 42. (1) ExerogHo, B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PMHaAHcoBaTa roamHa,, CbBeTbT Ha
ONpEeKTOpUTE Ha YNpaBnsiBalloTo ApyXecTBo u3rotes oguweH otyeT Ha POHLOA cbC CbabpXKaHUETO MO
un. 73, an. 1 ot Hapemba 44 ot 20.10.2011 r. 3a WM3WNCKBaHMATA KbM AEWHOCTTA Ha KONMEKTUBHUTE
WHBECTULIMOHHN CXEMM, MHBECTULMOHHU ApPYXEeCTBa OT 3aTBOPEH TUM W ynpaensaBallMTe LPYXeCTBa, 3a
n3Teknara kanengapHa rogvHa v ro NnpeAcTaBsi 3a NPoBepKa Ha U3bpaHMTe OT HErO PErMCTPUPaHN OOUTOPW.

(2) Pesyntatute OT M3BbpLUEHaATa OT OAMTOpa NpOBepKa Ha roanwHNS (MHaHCOB OTYET ce OTpassaBar
B OTAENEH JOKNaj, KOWTO € YacT OT roaulHnst hoMHaHCOB OTYET.

Un. 43. B NoguwHns oTtyeT ce onunceat aerHoctta Ha POHIA 1 CbCTOSHMETO Ha aKTUBUTE MY U ce
passiCHsIBa roguLLIHMAT PUHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauma 3a POHAA ot YnpaBnaBawoTo ApYKeCTBO

Un. 44. (1) YnpaBngasawloTo ApyXeCcTBO npefoctassa Ha KomucuaTa 3a hMHaAHCOB Haa3op roauileH
OTYET U LIecTMeceyeH oT4veT, obxBawal, nbpBuTe 6 Meceua Ha dmMHAHCOBaTa rogvHa, M yBeOoMsiBa
OTHOCHO Apyra BaxHa WHdopMauus, B CbOTBETCTBME C MNpeadBUAEHUTE 3aKOHOBU CPOKOBE, YCIOBUSA WU
N3MCKBaHUA 32 MUHMMArHO CbAbpXaHWe Ha paskpuBaHaTa MHopmauus.

(2) YnpaBnaBawoTo OPYKECTBO paskpmBa Ha obuiecTBeHocTTa nHgopmaumata 3a POHOA no an. 1
MO Ha4uH, ONpeaeneH B NPOCMNEKTa U JOKYMEHTa C KrodoBa MHOpMaLms 3a UHBECTUTOPUTE.

(3) YnpaBnsiBawloTo ApYXeCcTBO npeacTtass Ha KomucusaTta 3a oMHaAHCOB HAA30p KbM LLECTMECEYHUS
W FOQMLLIHUA OTYET JOMBIIHUTENHA MHAOPMaLMs, onpeerneHa c Hapeaba.

(4) (U3m., ¢ peweHue om 14.01.2014e.) YnpaBnaBaLLlOTO APYXKECTBO npeacTtaBa Ha Komucuara 3a
¢duHaHCOB Haas3op 3a HaasopHu uenum go 10-To uMcno Ha Meceua, crnefBall OTYETHUS, MeCeYeH
cyetoBogeH 6anaHc Ha POHIA n nHdopmauus 3a obema 1 CTpykTypaTa Ha MHBeCcTULMKUTE B noptdenna
No EMUTEHTU 1 BUAOBE (PUHAHCOBU MHCTPYMEHTH.

XIll. ycnosuda U PELQ 3A PA3NPEOENAHE HA OAUMBUOEHTU (MACTU OT MEYANBATA) UINMU
3A PEMHBECTUPAHETO UM

Un. 45. Cnepg noctbnBaHETO Ha JoKnaga Ha pernctpupaHus ogutop ChbBeTbT Ha OUPEKTOpPUTE Ha
YnpaBnsBaLLoTo APY)KECTBO B3EMa pPeLLEHNE 3a pa3npeaeneHune Ha nevanbara Ha POHOA.

Un. 46. (1) OuBnaeHTM Ha npuTeXaTenuTe Ha ganoBe morat ga 60baaT usnnaiwiaHm camo B napu.

(2) OmBuOeHTNTE Ha nNpuTexaTtenutTe Ha ASnoBe Ce U3YUCIABAT, KaTo onpeaeneHarta ot CbBeTa Ha
OVPEKTOpPUTE Ha YNpaBnsBallOTO APYKECTBO 4acT OT nedvanbaTa, nogrnexaiwia Ha pasnpegensiHe kato
ONBUAEHT, ce pa3aenu Ha 6pos Ha asnoeeTe Ha POHIA kbm gaTtaTa no an. 3.

(3) MNMpaBo Ha AMBMAOEHT UMaT caMO fuuaTta, KOUTO Ca BKITHOYEHM B CMUCHK Ha NpuUTexatenute Ha
aanose Ha OOHHA, wv3gageH ot “UeHtpaneH [denosutap” AL Ha 14-Tva pgeH, cnepeawy neHS Ha
3acegaHMeTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO € MPUET roaMHUS (PMHAHCOB OTYET U € B3ETO
peLLeHne 3a pasnpegernsHe Ha ANBUAEHTU.
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(4) OveugeHTute ce pasnpesenst B abconioTeH pasmep 3a BCEKW AAN W Ce Mannawar Ha
npuTexarenuTte Ha Asnoee OT YnpasnasalloTo APYXecTBo, 3a cmeTka Ha POHMA, B 3-meceyeH CPOK OT
AaTtaTa Ha pelUueHneTo no un. 45.

(5) MannawareTo Ha auBuaeHTH ce W3BBPLUBA CBC CbAeiCcTBMETO Ha “LleHTpaneH aenosutap” Al
PeavT 3a nannawane Ha guBuUaEHTH ce onpenens c HapeaGa.

(6) Ynpasnssalwoto apyxectsoto e ANbXHO HesabaBHO Aa ysegomu Komucusta 3a hrHaHcoB
Hansop u “Lientpanen [enosutap” Al 3a pelwenneTo Ha CbBeTa Ha AupekTopuTe Ha Ynpaensealjorto
APYKECTBO, OTHOCHO BWAA U pasmepa Ha AMBWAEHTA, KAKTO U OTHOCHO yCnoBuWsATa M pega 3a HEroBoTo
usnnawane.

(7) CoeeTuT Ha [upekTopute Ha YNpaBnsaBalwoTo 4pyXecTBo MOXe aa B3eme peleHne ga He ce
PasnpenensT AMBUAEHTW B CrieaHUTE cryyan:

1.korato ®OH/JA 3aBbpLuBa huHaHCOBATA roguHa Ha saryba;

2.xorato nevan6ata OT npeaxogHaTa FOAWHA, W3LUANO MnM 4YacTuyHo, Gbae pewHsecTMpaHa B
AeiHocTTa Ha ®POHJIA, kaTo ce oTHece no €4UH OT CNeAHUTE HaYMHM :

- B HépasnpejeneHa neyanta oT MUHaNWU roauHu;

- BbB (poHg ,PesepseH”;

- 3@ NOKpUBaHe Ha 3arybu oT MUHaNU roguHu.

XIV. 3AKITKOYUTENHWU PA3MNOPEOBM

§1. 3a scuyku BBNpocH, KouTo He ca yPeAeHu B HacTtoswuTe lMpasuna, HamupaT npunoxeHue
pasnopenbure Ha HOPMaTUBHUTE aKTOBE, KOUTO PErynupar cboTBeTHaTa npasHa MaTepus.

§2. MNpu nocneggawo HeckoTBeTCTBUE MEXAy pasnopeabu Ha lMpaBunata v HopmaTueeH akT,
npunara ce nocneghuaTt, 6es fa e HeobxoauMo HesabaBHO UameHeHwe B [MpaBunara, ocBeH ako Toea
M3PUYHO He ce NpeaBmxaa.

§3. Korato B otgenHn Tekctose ot HacTosALWTE NpaBuna e U3BLPLUEHO NO30BaBaHe Ha KOHKpETHM
HOPMaTUBHWM aKTOBE WM Ca MOCOYEHU KOHKPETHMU AbDXaBHU OpraHu 1 BMOCNEACTBME B pesynTaT Ha
MPOMEHM B HopMaTuBHaTa Gasa ce NPOMEHNT 3arnaBusTa Ha NOCoYeHUTe HOPMaTUBHW aKTOBE UMK ChLUWTE
GbAaT oTMeHeHM we ce cuuTa, ye HoBUTE 3arnaBus, PEecneKTUBHO HOBUTE aKTOBe, KOWTO ypexaar
CbOTBETHaTa npaeHa obnacT, no npaso 3amecTsaT KOpecnoHgnpawuTe UM No3oBaBaHWA B TEKCTOBETE OT
HacToswwwmTe lNpasuna, 6e3 Aa e HYXHO NocneaBallo U3MeHeHne Ha MpaBunara. CbLioTo ce oTHacs n 3a
ClyHauTe C KOHKPETHO NOCOYEHUTE AbPXKaBHU OpraHy.

§4. CneyunanHu TepMUHM, U3NON3BaHK B MNpaBunata, KOUTO Ca OT 3HAYEHME 33 HEroBROTO TbIKyBaHe u
npunaraHe, UMaT CNegHOTO CbAobpXKaHUe

1. "npaBuna 3a oueHka Ha akTusuTe" ca MpaBuna 3a oueHka Ha nopTdheina v 3a onpegensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha GOH[A, CbAbPXaluW NPUHUMNUTE N METOAWTE 3a OLIeHKa Ha aKkTuBuTE,
KaKTO 1 cucTemara Ha opraHu3auus Ha Tasu 4EeNHOCT.

2. ,BANOBE Ha KONEKTUBHU WHBECTULMOHHU Cxemu’ Ca (PUHAHCOBN WHCTPYMEHTW, U3AaAeHu OT
KONeKTMBHa WHBECTULIOHHA Cxema, KOUTO u3passiBaT npaeata Ha TeXHWUTe NpuTexartenu Bbpxy akTUBUTE Ha
KONekTWBHaTa MHBECTULIOHHA Cxema.

§5. HactoswwuTe npaeuna ca npuetn c PeweHwe Ha CbeBeTa Ha AvpekTopute Ha “OBB Acet
MeHuaXMBHT' ALl, B3€TO Ha 3acejaHue Ha CvBeTa Ha gupekTopute Ha “OBE Acet MeHumKMBHT" AL 1
oTpaseHo B [Mpotokon Ne 88 ot 16.04.2008 r. u ca M3MEHEHN 1 AONbNHEHW ¢ PeleHus Ha CbBeTa Ha
AUpeKTOpUTE OTpaseru B MpoTokon Ne 97 oT 02.09.2008 r.; NMpotokon Ne 106 ot 27.01.2009 r., Npotokon
Ne 108 ot 04.03.2009 r., MpoTokon Ne 198 ot 16.01.2012 r., MpoTokon Ne 201 ot 07.02.2012 r., Mpotokon
Ne 207 ot 02.03.2012 r., MpoTokon Ne 219 ot 27.06.2012 r., MpoTokon Ne266 ot 14.01.2014r. n MpoTokon
Ne 321 ot 11.01.2016 r.

§6. MameHeHuaTa

AONBNHEHWATa Ha HacToAWMTe I'fpaauna BNn3ar B cuna cneg nonyvyasaHe Ha

opobpeHune OT HOMUCKATA 3a UHaHCOB Haasop. =
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