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YCTAB STATUTE
HA OF
»PHOUYDBPC KENMUTAN” AL, FUTURES CAPITAL JSC
Pasgen | Chapter |

O6wum nonoxxeHua
MpaseH cTtaTyT. CpOK.

Yn.l. /1/ ,,®HONDBPC KENUTAN” ALl e TbproBcKo
[APYXEeCTBO MO CMMCb/1a Ha TbProBCKUA 3aKOH U
MMa CTaTyTa Ha PUAMYECKO NULE OTAENHO OT
akuuMoHepuTte. [lpy)KecTBoTo oOTroBapAa 3a
CBOMUTE 33aAb/IKEHUA KbM KpeamuTopute cu C
MMYLLLECTBOTO CMU.

/2/ LOpyxecTBoTo ce obpasyBa M M3BbLPLUBA
CBOATA [AEMHOCT Bb3 OCHOBa Ha ObArapckoTto
TbPrOBCKO M MPaKAaHCKO 3aKOHOAATE/NCTBO.

/3/ ,POYBPC KEMUTAN” AL e nybaunuHo
APY*KEeCTBO NO CMUCH/IA Ha 3aKOHa 3a Ny6/IMYHO
npeanaraHe Ha LUEHHW KHWXKa /8 cusa om
peaucmpayuama Ha [pyiecmeomo Kamo
nybauyHo 8 Komucuama 3a ¢puHaHcos Hao3op/.

/4/ Opy»ecTBOTO e Cb3AaAeHO 3a HeonpeaeneH
CPOK OT Bpeme.

dupma u ceganuuye

Yn.2. /1/ [OpyKectBoTO Uie WM3BbBPLUBA
AenHocTtTa cv nog pupma ,,HOYBPC KEMUTAN”
A[l, KoATO ce m3nucBa M Ha NaTUHMLA MO
cnegHma HaunH — FUTURES CAPITAL JSC.
dupmata we 6bAe nocoyBaHa B AenoBaTa My
KOpecnoHAeHUMs, NevyaTHU, peKnamHn U apyru
MmaTepuaniu.

/2/ (n3m. OCA ot 30.01.2017 r., uam. OCA ot
08.08.2017 r.) CepanmuieTto Ha [lpyKecTBOTO € B
rp. Codmsa 1000, paioH Bb3paxaaHe.

/3/ (n3m. OCA ot 30.01.2017 r., uam. OCA ot

General conditions
Legal statute. Term

Art.1. /1/ FUTURES CAPITAL JSC is a commercial
company according to the Commercial Law and
it has a statute of a legal entity independent
from his shareholders. The Company is liable for
its obligations with its property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ FUTURES CAPITAL JSC is public according to
the meaning of the Public Offering of Securities
Act (POSA) /in force as of the registration of the
Company as public in the Financial Supervision
Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art.2. /1/ The Company will perform its activity
under the name ,®HOYBPC KEMNUTAN” AL
which will be written in Latin as — FUTURES
CAPITAL JSC. The Company will be performed in
its business correspondence, printed,
advertising and other materials.

/2/ (amend. GMS from 30.01.2017, amend.
GMS from 08.08.2017) The headquarters of the
Company is: Sofia, 1000 Vazrazhdane District.

/3/ (amend. GMS from 30.01.2017, amend.
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08.08.2017 r.) AppecbT Ha ynpaBieHWe Ha
OpyxectBoTo e: 6yn. ,KHarnHa Mapwusa Jlyusa”
Ne 19, eT. 1, oduc 5.

Mpeamer Ha aeitHOCT
Yn.3. (n3m. OCA ot 30.01.2017 r.) Opy:KecTBOTO

M3BbPLIBA AEWHOCT C npegMmeT: Tbprosus,
ANCTPUbYyLMATa U peannsaumaTa Ha codTyep U

nporpamHo  obopyaBaHe, copTyepHU w
nporpamHuM  yCcayru, MoKynKko-npogaxba Ha
HEeABUMKNUMM NMOTH, CTPOMUTENCTBO,

npon3soacTBO U TbproBnAa Ha CTOKMU U YChyru B
CTpaHaTa u l-Iy)K6l/‘IHa, pPeEKNamMHa, npesoaayecKa,

M3faTeNncka, KOHCYNTAHTCKa, TPAHCMOPTHA M
cneguTopcka  AeMHOCT,  PecTopPaHTbOPCTBO,
XOTEeNNEePCTBO,  TyponepaTopcka  AeMnHOoCT,

BbTPELLEH U MeXAYHAPOAEH TYPU3bM, MOKYKA,
CTPOEX M 063aBeXKaaHe Ha HeaBUKUMWU UMOTH
C uen npogaxkbata MM,  TbpProBCKO
npeacTaBUTENCTBO U NOCPEAHUYECTBO, SIN3UHT,
KaKTO M BCAKAaKBA Apyra TbproBCKa AeNHOCT,
He3abpaHeHa OT 3aKoHMTe Ha Penybnuka
Bbarapus. Bcaka AeMHOCT, 33 KOATO ce M3NCKBa
NIMLEH3, Pa3peLIMTENIHO MU PErUCTPALLMA Le ce
M3BbPLUBA C/es, HALNEXKHOTO MOJlyYyaBaHe Ha

CbOTBETHMA  JIMLEH3, pPA3PELUNTENHO WU
perncrpauus.

Perucrpauua
Yn.4. [pyKecTtBOTO € pPerucTtpupaHo B

TbproBcKMA perncTtbp Kbm AreHumsTa no
BNMcBaHMATa Ha Penybaunka bbarapus.
Yn.5. Heobxoanmute aencraums 3a

pernctpaumarta Ha Jpy*KecTBoTo 1 BNUCBaHe Ha
npomeHuTe ce Bb3faraT Ha CbBeTa Ha
ANPEKTOpUTE, KaTo pa3xoauTe ca 3a CMeTKa Ha
LpyxecTBoTO.

GMS from 08.08.2017) The address of the
Company is: 19 “Knyaginya Maria Luiza” Blvd., fl.
1, office 5.

Subject of the business activity

Art.3. (amend. GMS from 30.01.2017) The
Company shall perform the following business
activity: Trade, distribution and realization of
software and program equipment, software and
program services, purchase and sale of real
estates, construction, manufacturing and trade
with goods and services in the country and
abroad, advertising, translations, editorial and
publishing, consultancy and transport activities,
hotel and restaurant business, tour operator’s
activity, internal and international tourism,
purchase, construction and internal decoration
of real estate for the purpose of resale,
commercial representation and brokerage
services, leasing as well as any other commercial
activity not prohibited by the laws of the
Republic of Bulgaria. Any activity subject to
licensing, permission or registration shall be
performed after duly obtaining of the respective
license, permit or registration.

Registration

Art.4. The Company is registered at the
Commercial register to the Registry Agency of
the Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Paspen Il
Kanutan n Akuuu
Kanutan. Akuun

Yn.6. /1/ Kanutanst Ha [pykectBoTo e 214

Chapter Il
Capital and Shares
Capital and Shares

Art.6. /1/ The capital of the Company is EUR 214
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455.00 eBpo (ABecTa U YeTUpUHaZECET XUNAOM,
YETUPUCTOTUH NEeTAECET M NEeT eBpPO).

/2/ KanutansT Ha [lpy»XecTBOTO e pasnpeseneH
B8 420 500 (4eTUPUCTOTUH U ABaAECET XUNAAMN U
NeTCTOTUH) 6pos aKuuMu, BCAKA OT KOWUTO C
HOMMWHanHa cToMHocT oT 0.51 (Hyna uysno wu
neTaeceT U egHa CTOTHM) eBpo. AKuuuTe ca
Hegenumm.

/3/ Akumute Ha [py>KecTBOTO ca 0OBUKHOBEHM,
6e3HaNNYHK, C NPaBO Ha eAMH rNac BCAKA.

BHOCKM Ha dKUuunoHepurte

Yn. 7. KanutansbT Ha [pyXKecTBOTO e BHeceH
n3uAno.

YBenuueHue Ha Kanutana. Ocobenu npasuna.
U3paBaHe Ha 06aMrauum U BapaHTn

Yn. 8. /1/ Kanutanst Ha [lpy*KecTBOTO MOXKe Aa
6bae yBenmyeH Ypes n3gaBaHe Ha HOBU aKLUM.

/2/ (u3am. OCA ot 30.01.2017r. u OCA ot
29.06.2026r.) C To31n YctaB O6woTO CcbbpaHue
oBnactAaBa CbBeTa Ha  AMpeKkTopute B
npogbaKeHne Ha 5 (neT) roguHKM, cYMTAHO OT
AaTaTa Ha nposexgaHe Ha O6woTo cbbpaHue,
A3 yBeNn4yaBa Kanutana Ha [pyKecTBoTo Mo
CBOE pelleHune, Ypes3 M3gaBaHe Ha HOBU aKLMMU
[0 AOCTUraHe Ha MaKcumaneH pasmep ot 25 000
000 eBpo (mBageceT U MeT MWIMOHA €BpPO),
He3aBUCMMO OT Bpos Ha emucumuTe. 3a BCAKO
pelleHne 3a yBeainyaBaHe Ha KanuTana CbBeTbT
Ha AOMpeKTopuTe NpeacTaBA Ha CAeABaloTo
penoBHo O6WO cbbpaHMe Ha aKUMOHepUTe
OOKNag, B KoMto obocHOBaBa Knaca akuuMuM U
obema Ha M3gazeHaTa eMucus.

/3/ KanuTansTt Ha 4py*KeCTBOTO HE MOMKe Aa ce
yBenuyasa ypes ysesmyaBaHe Ha HOMWHAIHATA
CTOMHOCT Ha Beye M34aL4EeHW aKLMWU, KaKTO WU
ype3 npesBpblWaHe B aKUMW Ha obaurauum,
KOMUTO He Ca U34aAeHU KaTo KOHBepTMpyemw.
KanutansT He moxe pa 6bae ysenmyeH ¢
HenapuyHM BHOCKM, NOA, yC/I0BME U MO pesa Ha
4yn.196, an.3 ot TbpProBCKMA 3aKOH.

455.00 (two hundred fourteen thousand four
hundred fifty-five euros).

/2/ The capital of the Company is distributed in
420 500 (four hundred and twenty thousand
and five hundred) shares, each one with
nominal value of EUR 0.51 /zero point fifty-one/.
The shares are indivisible.

/3/ The shares of the Company are ordinary, non
—registered, with incorporated one voting right.

Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Capital increase. Special rules. Issuing of
bonds and warrants

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.

/2/ (amend. GMS from 30.01.2017 and GMS
from 29.06.2026) By this Statute the General
Meeting empowers the Board of Directors for a
5 (five)-year term as of the date of conducting
the General Meeting to increase the Company’s
capital with its decision by issuing of new shares
up to a maximum amount of EUR 25 000 000
(twenty-five millions euros), regardless of the
number of the emissions. For each decision for
capital increase the Board of Directors presents
at the next regular General Meeting of the
Shareholders a report, wherein the share class
and the volume of the issued emission are
grounded.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital can not be increased
with in kind contributions according to the
provisions of art.196, para.3 of the Commercial
Act.
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/4/ Mpwv yBennyasaHe Ha Kanutana Ha Ny6AnYHO
APYXKECTBO Ype3 u3gaBaHe Ha HOBM aKLMM ce
m3gasaT npasa no § 1, 1. 3 ot N3P Ha 3MMNLUK.
Cpelly BCAKa CblUecTByBalla aKuMA ce u3gasa
eZlHO NpaBo.

/5/ (uam. OCA ot 30.01.2017 r.) nNpwu
yBEe/IMYaBaHETO Ha KanuTana BCEKWU aKUUOHep
MMa NpaBo Aa Npuaobue 4acT oT HOBUTE aKLMK,
KOATO CbOTBETCTBYBAa Ha Herosua JAan B
Kanutana npeau ysennyeHuneto. Yn. 194, an.d n
yn. 196, an.3 oT TbpProBCKMA 3aKOH He ce
npunarar.

/6/ Npu yBennyasaHe Ha KanuTana Ha Ny6aNYHO
OPYKeCTBO EMUCUMOHHATA CTOMHOCT Ha HOBUTE
akumm Tpsbea ga 6bae M3NNaTeHa HaNb/HO,
OCBEH NpW yBeAMYaBaHe Ha KanuTana CbriacHo
yn. 197 oT TbproBCKUA 3aKOH, KAaKTO WU u4pes
npesBpblULaHe Ha obanraumm B akumn. YneH 188,
an. 1, uspeyeHune BTOPO OT TbProBCKUA 3aKOH He
ce npunara.

/7/ (Hosa OCA ot 30.01.2017r., nam. OCA ot
29.06.2026r.) C To31n YcrtaB O6woTO CbbpaHue
oBnactAaBa CbBeTa Ha  AMpeKkTopute B
npogbaKeHne Ha 5 (neT) roguHKM, cYMTaHO OT
Jartata Ha nposexgaHe Ha O6uwoTo cbbpaHue,
Ja emuTupa obavraumm A0 MaKcumaneH
pasmep ot 25 000 000 eBspo (pgBapeceT u net
MW/INOHA €BpO), Hes3aBUCMMO OT 6poa Ha
emucmumnte. CbBETBT Ha AMpPeKkTopuTe e
cBobOOZEH B NpeLeHKaTa Npu onpeaensHeTo Ha
BMAa Ha obaurauuute, obesnedyeHocTTa Ha
obnvraunMoHHUTE  3aemm, pasmepa Ha
JINXBEHUTE NNaLLaHUSA U HauMHa 33 noracsiBaHe
Ha rnaBHMLATA, KaTo ce cbobpasaBa C HyKauTe
Ha [lpyXecTBOTO M YC/NOBMATA Ha nasapa 3a
NpPMBAMYAHE HA BBLHIIHO ¢UHaHcMpaHe. 3a
BCAKO pelleHMe 3a eMUTUpaHe Ha obauraumm
CbBeTbT Ha AMpeKTopuTe npeactaBa  Ha
cnepBawoto pegoBHo O6WoO cbbpaHue Ha
aKUMOHepuUTe AoKNag, B KoMTO o0bOCcHOBaBa
obema Ha n3pageHata emucus W
npenocTtaBeHUTe obesneyeHus.

/8/ (Hosa OCA ot 30.01.2017r., usm. OCA ot
29.06.2026r.) C To31 YctaB O6woTO CbbpaHue
osnactasa CbBeTa Ha AMPEKTOpUTEe B CPOK A0 5

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in
item 3 of § 1 of the final provisions of POSA shall
be issued. One right shall be issued for each
existing share.

/5/ (amend. GMS from 30.01.2017) On each
capital increase every shareholder has the right
to obtain a part of the new shares which part
must corresponds to his/her share in the capital
before the increase. Art.194, para.4 and art.196,
para.3 of the Commercial register are not
applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as
well as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce
Act shall not apply.

/7/ (new GMS from 30.01.2017, amend. GMS
from 29.06.2026) By this Statute the General
Meeting empowers the Board of Directors for a
5 (five)-year term as of the date of conducting
the General Meeting to issue bonds up to a
maximum amount of EUR 25 000 000 (twenty-
five million euros), regardless of the number of
the emissions. The Board of Directors is free in
its discretion at determining the type of the
bonds, the security of the bond loans, the
amount of the interest payments and the way of
repayment the principal taking in account the
Company’s needs and the conditions of the
market for attracting external financing. For
each decision for bonds issue the Board of
Directors presents at the next regular General
Meeting of the Shareholders a report, wherein
are grounded the volume of the issued emission
and provided collaterals.

/8/ (new GMS from 30.01.2017, amend. GMS
from 29.06.2026) By this Statute the General
Meeting empowers the Board of Directors for a
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(met) roguHW, cumTaHO OT JaTata Ha
nposexgaHe Ha O6woTo cbbpaHue, No ceoA
npeueHKa 1 KaTo onpeaenn BCUYKM NapameTpu
Ha CbOTBETHaTa emMMUCUs, Aa M34aBa emMUCUM
BapaHTU W/MAN KOHBepTMpyemMu obauraumm,
Bb3 OCHOBAa Ha KOMUTO KanuTaabT Ha
L py*KecTBOTO MOXKe Aa AOCTUIHE MaKCUMManeH
pasmep ot 25 000 000 eBpo (ABageceT u net

MUAMOHa  eBpo). [MMpu  uM3gaBaHe  Ha
KoHBepTUpyeMn  obnuraumm  CbBeTbT  Ha
AVpeKTopuTe e oBnacTeH pga onpeaenu
napameTtpuTe Ha KOHBEpTMpaHe Ha

0611MI'aLI,MMTe B akKunn gopun n cnen Cpoka no
npegxoaHoTo wm3pedyeHme, akKo eMUCHUATa €
n3gaaeHa B TO3n CpPoK.

/9/ (Hosa OCA ot 30.01.2017 r.) PeweHuaTa Ha
CbBeTa Ha gupekTopuTe No annHen 2, 7 n 8 ce
B3emaT C eauHoAylWne OT BCUYKM UeHOBe Ha
CoserTa.

YBenuyasaHe Ha Kanutana cbC CPeACTBa Ha
ApyKectBoTO

Yn. 9. /1/ O6woTo cbbpaHMe Ha aKuMoHepuTte
MOXe  Ja  yBeauuu Kanutana  upes
NpeBpPbLLAHETO Ha YacT OT neyanbaTa B KanuTan.
PelueHneTo ce B3eMa B CPOK A0 3 meceua cniej,
NpMemMaHeTo Ha roguMwHua GUHaAHCOB OTYET 3a
M3TeKknata roguMHa Cc MHO3UHCTBO 3/4 (Tpwm
YeTBbPTU) OT aKUMUTE, NpeacTaBeHn Ha O6WoTo
cbbpaHue.

/2/ TMNpu BNUcBaHe Ha pelleHWeTo 3a
yBennyaBaHe ce npeactaBa banaHCbT M ce
nocoysa, Ye yBe/NMYaBaHEToO e OT cobCTBeHU
cpeacTsa Ha [lpy»ecTBoTo.

/3/ HoBuTe aKuuM ce pasnpeaensat Mexay
aKLUMOHEPUTE, BKIIOYUTENHO WU APYXKECTBOTO,
Korato TO npuTe)aBa COBCTBEHWM aKumMu,
Cbpa3mMepHO Ha y4acTMeTO MM B KanuTana Ao
yBeNNYEHUETO.

HamanasaHe Ha KanuTtana

Yn. 10. He ce gonycka HamanAaBaHe Ha KanuTana
ypes NpuHyaAnTenHo obescmnsaHe Ha aKLMW.

5 (five)-year term as of the date of conducting
the General Meeting on its discretion and after
determining all parameters of the respective
emission to issue emissions of warrants and/or
convertible bonds based on which the
Company’s capital may reach a maximum
amount of EUR 25 000 000 (twenty-five million
euros). At issue of convertible bonds the Board
of Directors is empowered to determine the
parameters of conversion of the bonds in shares
even and after the term under the previous
sentence, if the emission is issued within this
term.

/9/ (new GMS from 30.01.2017) The decisions of
the Board of Directors under paragraphs 2, 7 and
8 are accepted unanimously by all members of
the Board of Directors.

Capital increase with resources of the
Company

Art.9 /1/ The General Meeting of the
Shareholders can increase the capital by
transforming part of the profit into capital. The
decision shall be taken in term up to 3 months
after acceptance of the annual financial report
for the previous year with a majority of 3/4 of all
shares represented at the General Meeting.

/2/ When entering of the decision for the capital
increase the Company must represent the
Balance and to point out that the increase came
from the resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.
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Paspen LW
AKuUuM 1 obnurauun
HomuHanHa cToMHOCT, u3aaBaHe Ha akuuu

Yn. 11. /1/ HomnHanHata CTOMHOCT Ha eaHa
akums e 0.51 (Hyna uano v netgeceT M egHa
CTOTHU) eBpO.

/2/ AKkuuuTe ce u3gaBaT no pega U npu
ycnoBuATa, npeaBUAEHM B  [AeNCTBaLWoTO
3aKOHOAATENCTBO 33 CAeNKM C 6e3HaNnyYHK
LLEHHWU KHUKa.

/3/ W3maBaHeTo M pasnopeskaaHeTo ¢
6€e3HaIMYHM  aKUMKM  MMa  aeicTBue  OT
peructpaumata um B "LleHTpaneH aenosutap"

AL

/4/ Ha nputexaTennte Ha 6e3HaNNYHM aKL MM ce
nuspasar Aeno3nTapHu Pa3nmncku oT
LleHTpanHua genosutap.

EMMCHMOHHA cTOHOCT

Yn. 12. /1/ EMUCMOHHA e CTOMHOCTTa, MO KOATO
aKuuMmuTe ce 3anmncBaT OT akLMOoHepuUTe.

/2/ EMUCMOHHATa CTOMHOCT HEe MoKe aa b6bae
No-Masika OT HOMUHaNHaTa.

/3/ MuHMManHaTa eMUCUOHHA CTOMHOCT Npwu
BCAKAa HOBa emucuMa aKuuu ce onpegena c
pelleHMe Ha oOpraHa, KOMMNeTeHTeH [Aa
yBenMyaBa Kanutana Ha [py)ecTBoTo B
NafEHN MOMEHT.

Hepgennmocr
Yn. 13. /1/ AkuuuTe ca Hegenmmu.
/2/ KoraTo akumsaTa NPUHAANEKW Ha HAKOKO
NMua, Te MoraT Aa ynpaskHABaT npasaTa no Hes

Camo 3aeHO, KaTo onpeaenaT Mb/IHOMOLLHMK.

/3/ MbAHOMOWHOTO NO npeaxogHaTa anuHes
TpabBa pa O6bae B nucmeHa dopma C

Chapter Il
Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is
EUR 0.51 /zero point fifty-one/.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non-
registered shares shall become effective as of
the registration in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of
the body which is competent to increase the
capital of the Company at a given time.

Indivisibility
Art.13. /1/ The shares are indivisible.
/2/ When a share belongs to few people they
can use their rights only together by specifying a

representative.

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
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HOTapwWasiHa 3aBepKa Ha nognucure.
Bupose akuuun

Yn. 14. /1/ BcuuKM w3OadeHM akuuu Ha
[ py*ecTBOTO ce 0O6MKHOBEHU, BE3HANINYHM.

/2/ BcAka akuusa AaBa NpaBoO Ha eAuH rnac B
O6wWoTo CcbbpaHMe Ha aKUMOHEepUTe, KaKTo U
NpaBo Ha AMBUAEHT W Ha IMKBUAALMOHEH AAN,
CbpasmMepHO C HOMMHaNHATa CTOMHOCT Ha
aKkumMATa, KaKTO M MpaBo Ha npeaBapuUTenHO
3anosHaBaHe C MUCMEHUTE  maTtepuanu,
CBbP3aHu C AHEBHUA ped Ha O6WwoTo cbbpaHue
M Ha 6e3nnaTHOTO MM nosyyaBaHe Mpu
MOMCKBaHe.

/3/ MpaBoTo Ha rac B O6WOTO CcbbpaHue
Bb3HMKBA C M3NNALLAHETO HAa EMWUCMOHHaTa
CTOMHOCT Ha aKumATa M cnef BMAMCBaHE Ha
[APYYKeCTBOTO, CbOTBETHO HA YBE/MYEHWMETO Ha
HeroBuaA Kanurtan B TbProOBCKUA PErnUCTbP.

/4/ No peweHne Ha O6WOTO cbbpaHue Ha
aKuMoHepwuTe, [IpyKecTBOTO MOXe Aa u3aasa u
NPUBMAETMPOBAHN aKLMKN C rapaHTUpPaH u/ uam
AONb/AHUTENEH AMBWAEHT, C NPUBMAErUA 3a
06paTHO M3KyMnyBaHe, KaKTO M C BCUYKWU OpYyrn
npuBuaerMn - AONYyCTUMM OT AenCcTBaWoTo
3aKOHOAZATeNCTBO. [IpYy)KecTBOTO He MOXKe Aa
n3paBa MNPUBWNETMPOBAHU aKLUUK, AaBaLLU
NMPaBo Ha MoOBeYye OT eaWH rnac MAW Ha
[ONbIHUTENEH IMKBUAALMOHEH AAN.

MpuBunernposaHu aKkuuun

Yn. 15. /1/ [py)KecTtBOTO MOKe Aa u3aasa
NPUBUJIETMPOBAHN  aKUMWU C  TMNPUBUJIETUN,
onpeaeneHn ot obuwoTto cbbpaHWe CcbracHo
yn.14, an.4, ¢ MHO3MHCTBO noseye oT 2/3 oT
aKUMKUTe, NpeficTaBeHN Ha CbbpaHueTo.

/2/ MpuBMNernpoBaHUTe akUUKU Ce BKAOYBAT B
HOMWHaHaTa CTOMHOCT Ha KanuTana.

/3/ CbuwecTtByBalLmMTe 0BUKHOBEHM aKLMM MOraT
[a nony4aT onpeaesneHa NnpuBUIErus u no Tosu
HauYMH [a Ce KOHBEPTMPAT B NPUBUIErMPOBAHM.

legalization of the signatures.
Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one
vote at the General Meeting of the Shareholders
and the right to receive a dividend and
liquidation share, as well as a right of
preliminary acknowledging with the written
materials related to the Agenda of the General
meeting and its free receiving.

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the
commercial register.

/4/ The Company can issue preferred shares
with a guaranteed and/or with additional
dividend with the privilege for reverse buying-up
and with all other privileges allowed by the valid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.
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/4/ MpuBunernposaHnTe akuMm morat ga 6bvaat
6e3 npaBo Ha rnac.

/5/ KoraTto AMBMAEHTHT NO NPMBUAErMpPOBaHaTa
aKkums 6e3 NpaBo Ha rnac He 6bAe u3nnaTteH 4o
eaHa roanHa 1 3aKbCHANOTO NJallaHe He b6bae
M3nnaaTeHo npes c/eAgalliaTta roavHa 3aeHo ¢
OVBUAEHTA 3a Hes,, NPUBUIErMpoBaHaTa akums
npuaobusa NpaBo Ha rnac 40 M3NAaLLAHETO Ha
3abaBeHnTe aAuBMAEHTM. B TO3M cayual
NPUBUNEIMPOBAHUTE aKUUK Ce NPecmATaT npu
onpegensHe Ha HeobxoaAMMWUTE KBOPYM W
MHO3UHCTBO.

A/ 3a B3emaHe Ha pelweHua, C KOUTo ce
orpaHuMyaBaT npegMmcTBaTa, NPou3TUYaLWM OT
NPUBMNErMPOBaHNTE aKuMK 6e3 NpaBo Ha rnac,
e HeobxoauMMmo cbrnacuerto Ha
NPUBMUNETNPOBAHUTE aKUMOHEPM, KOUTO Ce
CBMKBAT Ha OTAe/NHO CbbpaHue.

B/ 3a cBuMkBaHe Ha O6Wo cbbpaHMe Ha
NPMBUAErMPOBAHUTE aKUMOHEPU ce npunarat
CbOTBETHO MNpaBMAaTa No To3M YcTaB 33
CBUKBaHe Ha O6wWo cbbpaHne Ha 0BMKHOBEHUTE
aKLMOHEPMW.

B/ O6uwoTo cbbpaHMe Ha MpPUBUAErMPOBAHUTE
aKUMOHEepU e peaoBHO, aKo Ca npeacTaBeHwu
Hal-Manko 1/2 oT NnpuBUAErMPOBAHUTE KLU,

[/ PeweHMeTo ce B3ema C MHO3WMHCTBO Hait-
ManKo 3/4 oT npeacTaBeHUTE aKkLUMK.

/6/ C oTnagaHeto Ha  npuBUaeruute
NPMBMAErMPOBaHNTE aKuMKM 6e3 Npaso Ha rnac
npnaobusaTt nNpaso Ha rnac.

KHura Ha akuuMoHepure

Yn. 16. KHurata Ha aKUMOHepUTe Ha
OpyxectBoto ce Boanm oT "lLeHTpaneH
aenosutap" A no peaa v npu ycnosuATa,
npeasnaeHn B [paBunHMKa Ha LeHTpanHuAa
Aenosutap.

n pexsbpsiAaHe Ha aKuunuTte

Yn. 17. /1/ Akuuute Ha [py»KecTBoTO Ce

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed
payment is not arranged in the next year, the
privilege share acquires the right to vote till the
payment of the dividends. In this case the
privileged shares are valued with the necessary
quorum and majority.

A/ For taking of decisions with which the
advantages of the privileged shares without
right to vote are restricted it is necessary to be
obtained the consent of the privileged
shareholders who have to be invited on a
different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of
the present Statute.

C/ The General Meeting of the privileged
shareholders is valid if at least 1/2 of the
privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote
can acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders
Art. 16 The Shareholder’ book is kept by the

“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely
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npexsbpnsat cBobogHO cnopes BoAsTa Ha
cobctBeHUUUTE MM, 6€3 OorpaHUYeHUs Wan
YyCNOBUA, NPU CnasBaHe Ha M3WCKBAHWUATA Ha
AeNCTBalLOTO 3aKOHOAATEeNCTBO 33 CAENKU C
6e3HannyHu akumm (3NMNLK).

/2/ TMpexBbpnsHETO Ha 6e3HaNUYHUTE aKLUK
MMa aeincTeue oT pernctpaumaTa B LleHTpanHus
Aenosutap.

/3/ MNpaso pa npuagobuBaT aKuMM Ha
[py»ecTBoTo MMaT BCUYKM BbArapckn w
YYXKOECTPAHHU  DU3MYECKM U IOPUANHECKM
mua.

O6paTHO U3KynyBaHe Ha aKLUK.

Yn. 18. /1/ MNybanyHO ApYy>KecTBO MoOXKe Ja
npuaobusa npe3 egHa KaneHgapHa roAauHa
noseye OT 3 Ha CTO COHBCTBEHU aKLMK C MPABO HA
rnac B CNy4yamTe Ha HamanAaBaHe Ha KanuTana
ype3 obescmnBaHe Ha akuMm u obpaTHO
W3KyNnyBaHe camo Mpwu yca10BMATa M NO pesa Ha
TbproBo npepgnaraHe no yn. 1496ot 3MNMNLUK. B
TO3M cny4vam N3UCKBaAHMATA OTHOCHO
nputexaBaHe Ha HaW-mManko 5 Ha cT0 M
MWHUMANEH pa3mMep Ha U3KynyBaHe noseye OT
1/3 oT aKuMKTE C NPABO Ha Nac He ce npuaarar.

/2/ TNybAn4HOTO  ApPYy)KecTBO  YBEeAOMSABA
KomucumaATa 3a 6pos COBCTBEHM aKLMK, KOUTO LEe
M3KYNW B PaMKMTe Ha orpaHMYeHUeTo no an. 5,
N 328 UHBECTULIMOHHUA NOCPEAHMK, Ha KOWTO e

hafeHa nopbYKa 3a W3KynyBaHeTo.
YBepomaBaHeTo TpsbBa Aa 6bae M3BbPLUEHO
Ha-KbCHO A0 KpaA Ha paboTHUA [AeH,
npeaxoxaail,  AeHsA Ha N3KyMyBaHeTo.

Komucuata gasa ny6/iMYHOCT Ha Moay4veHaTa
MHPOpPMaLMA Ypes BoAEHMA OT Hes PerncTbp 3a
ny6/MYHUTE APYIKECTBA U APYrUTE EMUTEHTU Ha
LEHHU KHUKa.

/3/ Mpwn npepnoskeHue 3a npuaobusaHe Ha
cobcTBeHM akumMm 6e3 NpaBo Ha rnac B Cay4aute
no  npeaxogHata  anuvHea  Nyb6AMYHOTO
APYKECTBO € ANbXKHO Aa M3KYNU CbpasMepHOo
akuMmMTe  Ha  NpuenuTe  NpeasorKeHUeTo
aKkumoHepu. B To3m cayyan un. 1496 He ce

according the shareholder’s will with no
limitations and according the requirements of
the valid legislation for deals with indivisible
shares.

/2/ The transfer of non - registered shares is
valid after the registration at the Central
Depository.

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a public
company may not acquire more than 3 per cent
of its own voting shares in the event of reduction
of capital by cancellation of shares and
repurchase save under the terms and according
to the procedure of tender offering under
art.149B of POSA. In such a case, the
requirements to holders of at least 5 per cent
wishing to acquire more than one third of the
voting shares shall not apply.

/2/ A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and
regarding the investment intermediary
wherewith an order of the repurchase has been
placed. Notification shall be made no later than
the close of the working day preceding the date
of the repurchase. The Commission shall make
public the information received through the
register of public companies and other issuers of
securities kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
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npwnara.

/4/ My6ANYHOTO ApPYXKecTBo, KoeTo npuaobue
WUAN NPEXBbP/IM COBCTBEHU aKUMKU NPSKO WU
ypes Apyro nvue, AEMUCTBALWLO OT CBOE MME, HO
3@ HeroBa CMeTKa, € ANbXKHO Ja pasKpue
MHPopMaLma 3a 6pon Ha racoBeTe, CBbP3aHM C
Te3M akuuu, Npu ycioBusTa M NO peda Ha
4yn.100T 1 100¢ o1 3MMLK He3abaBHO, HO He no-
KbCHO OT 4 paboTHM AHKM OT NpuaobuBaHeTo nam
NPexBbpAAHETO, Korato OposT MM OOCTUTHE,
HaaXBbPAM UAM nNagHe nog 5 nnm 10 Ha cTo oT
npaBaTa Ha rnac.

thereby prior to the purchase. In such a case,
art.149b herein shall not apply.

/4/ A public company which acquires or
transfers its own shares directly or through
another person acting on own behalf but on the
account of the public company, shall disclose
information about the number of votes
attaching to such shares, under the terms and
procedure of art.100r and 100t of POSA, but no
later than 4 working days after the acquisition or
transfer thereof, where their number reaches,
exceeds or falls below 5 or 10 per cent of the
voting shares.

Pasgen IV
MpaBa 1 3agbNXKeHUA Ha aKUMOHepUTe

MpaBa Ha aKuMoHepure

Yn. 19 /1/ BcAka akuvAa pgaBa Ha CBoOA
npuTeKaten cnegHuTe npasa:

A/ npaBo Ha eguH rnac B O6w0T0 cCbbpaHMe Ha
aKuMoHepwuTe. JIMLEHM OT NPaBo Ha rnac moraT
Aa 6bAaT camo NPMBUIETMPOBAHUTE aKLUUW;

B/ npaBo Ha cbpa3mepHa YacT oT nevyanbarta Ha
[lpyskecTBOTO /AmMBMAEHT/ no peaa Ha TO3M
YcTas;

B/ npaBo Ha cbpa3mepeH NMKBUAALMOHEH AAN;

[/ Apyrv npaBa, M3PWUYHO MOCOYEHU B ApPYrU
TEKCTOBE OT TO3M YCTaB MAM MPUNOKMMOTO
npaso.

3aAbKeHUA Ha akuMoHepuTe
Yn. 20. BceKun akumMoHep e 3a4b/IKeH:

A/ [a HanpaBu B onpeaeneHuna CPOK BHOCKaTa
CY NO 3anuCcaHUTe aKkLuK;

B/ B cnyyaih, 4e pgonycHe 3abaBa npwu
u3nnawiaHe Ha BHOCKaTa MO rOpHUA TeKCT, Aa
nnaTm Heyctorka B pasmep Ha 0.5% Bbpxy
HensiaTeHaTa 4acT 3a BCeKM AeH 3abasa. Mpu
3abaBa noBeye OT eAWMH Mecel, aKUMOHepbT

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders

Art.19. /1/ Every share gives the following
rights:

A/ right to vote at the General Meeting of the
shareholders. Only the privilege shares can be
denied the opportunity to vote;

B/ the right of a proportional share from the
profit of the Company /dividend/ according the
present Statute;
C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders
Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the

shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;
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MoXe pna b6bae WM3KAYEeH NO pega U C
nocneguumte Ha 4n.189 an.2 n3 ot ToproscKkmA
3aKOH;

B/ [da cnassa ocCTaHanuTe, MOCOYEHU B TO3M
YcTaB, 3a4b/1IXKEHMUA.

C/ Observe the rest of the obligations according
the present Statute.

Paspen V
OpraHu Ha [lpyKecTBOTO

Yn. 21. ,PHOYBPC KEMUTAN” AL e ¢
egHOCTeneHHa CcUMCTeMa Ha  ynpasaeHwue.
OpraHute Ha [pyxectBoto ca 06woTo
cbbpaHMe Ha akuMoHepute U CbBeT Ha
avpekTopuTe.

0O6wo cbbpaHue Ha akuuoHepUuTe
Yyactue

Yn. 22. /1/ B O6uwoTto cbbpaHMe Ha
aKUMOHEpPUTE y4yacTBYBaT BCUYKM aKUMOHEPW,
npuTeMKaBalM aKuMM C MpasBo Ha rnac. Tesu
nmua yyacreysaT B O6woTo cbbpaHue AUYHO
WUAW Ypes npeacTaBuTen.

/2/ YneHoBeTe Ha CbBeTa Ha AupekTopuTe
B3emaT yyactme B pabotata Ha O6uwoTo
cbbpaHMe 6e3 npaBo Ha rnac, OCBEH ako ca
aKuMoHepw.

/3/ MpaBoTto Ha rnac B 06wWoTO cbbpaHue ce
yrnpaxHsABa OT /iMLaTa, BNUCAHM B perucTpure
Ha LleHTpanHuAa aenosutap Kato akuuoHepu 14
AHW Npeau AaTaTta Ha o61oTo cbbpaHue.

/4/ NMucmeHoTo MbAHOMOLLHO 33
npeactaBnsBaHe Ha akuyuoHep B 06WOTO
cbbpaHue Ha ApYKecTBOTO c/eABa Aa ce OTHacA
[0 KOHKpeTHOoTO 060 cbbpaHue, Aa e U3PUYHO
M O3 UMAa MWHMMANHOTO CbAbpXKaHue,
onpegeneHo B yn. 116, an.1 ot 3MMLUK.

Yn. 22a. /1/ MpeanoxeHneTo 3a
npeAcTaBAsfBaHE Ha aKLUMOHEP WUAM aKUMOHepU
C noBeye OT 5 Ha CTO OT rnacoseTe B 0O6LWOTO
cbbpaHue Ha ApyrecTtBOTO TpAbBa Aa 6bae
ny6/MKYBAaHO B LEHTPANeH eXeAHEBHUK WM

Chapter V
Bodies of the Company

Art.21. FUTURES CAPITAL JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders
and the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right
to vote participate in the General Meeting of the
Shareholders. These persons participate
personally or through a representative.

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the
persons who had been recorded in the registers
of the Central Depository as shareholders 14
days prior to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders’” General
Meeting of a public company must be granted
for a specific General Meeting, must be
expressly formulated and to have the content as
per the provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than
5 per cent of the votes in the Shareholders’ Gen-
eral Meeting of a public company must be pub-
lished in a national daily newspaper or
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M3MNpaTeHo [0 BCEKW aKLUMOHEp, 33 KOUTO TO ce
oTHacA. Npeano’KeHNEeTo CbAbPIKa Halh — MaKo
cnegHUTe AaHHU:

1. AHEBHMA pea Ha BbNPOCUTE, NPea/OXKEHU 3a
obcbkgaHe Ha  obwoTto  cbbpaHue U
NpeaoKeHnsTa 3a peLleHns no Tax;

2. NOKaHa 3a [fgaBaHe Ha MWHCTPYKUUKM OT
aKUMOHEepUTE OTHOCHO HauYMHa Ha r/1acyBaHe no
BbMPOCUTE OT AHEBHMUA pea;

3.1u35BN1€HME 32 Ha4yMHa, NO KOWMTO LWe rnacysa
NpeasoKnTens Mo BCEKM OT BbNpocute OT
OHEBHUA pen, ako MPUeNuaT NpeasorKeHUeTo
aKUMOHEp He [Jafe  WHCTPYKUMM OTHOCHO
rnacyBaHeTo.

/2/ Npeanoxutenat e ANbXKeH Aa rnacyBa Ha
obWoTo CcbbpaHMe Ha  APYKecTBOTO B
CbOTBETCTBUE C MHCTPYKLMUTE Ha aKUMOHepuTe,
CbAbpKally ce B Mb/IHOMOLLHOTO, @ aKo Tak1Ba
He ca AaJeHM B CbOTBETCTBUE C U3ABIEHUETO MO
T.3 Ha npeaxogHata anvHes. Mpegnoxutenart
MO)e [a Ce OTKNOHM OT MHCTPYKUMUTE Ha
aKUMOHepUTe, CbOTBETHO OT W3ABNEHUETO CU
OTHOCHO HayMHa Ha rnacyBaHe, ako:

- Ca Bb3HUKHaU O6CTOﬂTeJ'ICTBa,
KOUTO He ca 6unM U3BECTHM KbM MOMEHTA Ha
oTnpaBAHe Ha npeanoxXeHneto nnn
nognnceaHeETo Ha NMBAHOMOLWHUTE oT
adKUMNoHepuTe,

- npeanoxXXuTenaTt He e MOIb
npeaBapuTtesHoO Aa MCKa HOBU UHCTPYKUUU U
/MI'IVI Aa Hanpasun HOBO m3ABJ/EHUE, UIN HE €
nonayynn Haspeme HOBWU  UHCTPYKUUKM  OT
adKUMNoHepuTe,

- OTK/IOHEHUETO € HEO6XO,D,VIMO 34a
3dMa3BaHe Ha NHTepeCnTe Ha aKuMOoHepUTeE.

/3/ [lpy’KecTBOTO He MOXe JAa MCKa
npeacTaBaHe Ha Mb/AHOMOLLHUTE MO-PaHO OT
ABa paboTHM AHM OT Jatata Ha O6uwoTo
cbbpaHue. [peacrasuTen Ha [APYXeECTBOTO
yBeaomasa npucbeTealimte Ha  O6u0TO
cbbpaHue Npu OTKPMBAHETO Ha CbOpaHMETO 33
MOCTLMAMAUTE MbJIHOMOLLHW 33 FNacyBaHe.

/4/ Ako 6baaTt npeactaBeHU noseye OT eAHOo
MbAHOMOLLHO OT eAWH aKUMOHep, BaAUAHO e
NO-KbCHOTO MbJAHOMOLLHO. Bceku akuuoHep

dispatched to each shareholder concerned. Any
such solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for con-
sideration at the General Meeting, and the mo-
tions for resolutions thereon;

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the solic-
itor will vote on each of the matters on the
agenda, should the shareholder who or which
accepts the solicitation fail to provide instruc-
tions as to the voting.

/2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as
stated in the proxy or, should no such instruc-
tions have been provided, in conformity with
the statement referred to in item 3 of the previ-
ous paragraph. The solicitor may depart from
the instructions of the shareholders or from the
statement of the solicitor as to the manner of
voting, as the case may be, if:

- any circumstances have occurred which were
not known at the time of making of the solicita-
tion or of signing of the proxy by the sharehold-
ers;

- the solicitor has been unable to request in ad-
vance new instructions and/or to make a new
statement, or has not received promptly new in-
structions from the shareholders;

- The departure is necessary for safeguarding
the interests of the shareholders.

/3/ The company may not require presentation
of the proxies earlier than two business days be-
fore the day of the General Meeting. The com-
pany shall inform those present at the Share-
holders’ General Meeting of the proxies as re-
ceived upon the opening of the General Meet-

ing.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
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MOXe Ja OTTerMM MbAHOMOLWHOTO CU A0
3ano4YBaHe Ha 3acegaHuMeTro Ha 06uwoTo
cbbpaHue, KaTo yBeaomm NMUCMEHO
OPYKecTBOTO 3a TOBa.

/5/ AKO aKUMOHEepbLT J/IMYHO MPUCHCTBA Ha
O6uwoTo cbbpaHue, M34aAEHOTO OT HEro 3a ToBa
cbbpaHMe NbJIHOMOLLHO € Ba/JInAHO, OCBEH aKo
aKUMOHEPBLT He 3anaBM 06paTHOTO. OTHOCHO
BbMpoCUTE OT [AHEBHUA ped, Mo KOuTo
aKUMOHEpPBT rnacysa JINYHO, oTnaga
CbOTBETHOTO MPaBO Ha Mb/IHOMOLLHMKA.

KomneteHTHOCT. MHO3MHCTBA

Yn. 23. /1/ O6uwoTo cbbpaHue:
1. M3MEeHA U AonbaBa
[pyrKecTBoTO;

2. yBenMyaBa M HamanAaBa Kanutana;
3. pelasa M3a4aBaHETO Ha 0b6anrauuny;
4, npekpatasa [Jpy*KecTsoTo;

yCTaBa Ha

5. npeobpasyBa ApyXKECTBOTO, KaTo 3a
npeobpasyBaHeTo cnaseBa pega, MNOCOYEH B
lnasa VIl pasgen Il ot 3MNMLK,

6. nsbupa m ocsoboxkaaBa uYneHoBeTe Ha
CbBeTa Ha AupeKTopuTe U onpegens
Bb3Harpa*kAeHUsaTa Um;
7. Ha3HayaBa n ocBob0XKaaBa
perncTpupaHu oauTopu;
8. 0406psBa roAULLIHMA CYETOBOAEH OTYET

cnep 3aBepka OT Ha3HayeHUTe pernucTpupaHu
oanTopw;

9. B3ema pelleHuA 3a pasnpeneneHneTo Ha
neyanbata v onpeaensa pasamepa Ha AMBUAEHTA;
10. Ha3Ha4aBa AnKBMaaTopu npu
npekpaTtaBaHe Ha [pyecTBOTO, OCBEH B C/ly4ak
Ha HECBHCTOATENIHOCT;

11. ocBoborkaaBa oT OTrOBOPHOCT
yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE;

12. pelasa n gpyrn Bbnpocu NpeaocTaBeHU
B HeroBaTa KOMMETEHTHOCT OT 3aKoHa WU
yCTaBa;

13. B3eMa pelleHMe 3a OB/aACTABAHe Ha
nuaTta, KOUTO ynpasaAsaT M NpeacTasasasat
OPYXECTBOTO 3a M3BbPLUBAHE HA CAENKMTE NO
un. 114 ot 3MNMNUK;

14, B3ema pelweHne 3a OTNMCBaAHE Ha

Unless the company receives written notice
from a shareholder of withdrawal of any proxy
prior to the opening of the General Meeting, any
such proxy shall be deemed to be valid.

/5/ If the shareholder attends the General
Meeting in person, any proxy granted thereby
and applicable to the said General Meeting shall
be valid unless the said shareholder states oth-
erwise. In respect of the matters on the agenda
whereon the shareholder votes in person, the
respective right of the proxy shall lapse.

Competence. Majorities

Art.23. /1/ The General Meeting:

1. change and add the Statute of the
Company;

2. increase and decrease the capital;

3. resolve on issue of bonds;

4, take decision for termination of the
Company;

5. take decision for company

transformation including for mergers and
separations in accordance with the provisions
under Chapter VIII Section Il of POSA,;

6. elect and discharge members of the
Board of Directors and set their remunerations;

7. elect and discharge accountants;

8. accepts the Annual Financial Report of
the Company after legalization from the
accountants;

9. take decisions for the distribution of the

profit and the amount of the dividends;

10. assign liquidators in case of a
termination of the Company except in case of
insolvency;

11. release from liability the members of the
Board of Directors;

12. Resolves on other matters concerning its
competence according the Statute and the law;
13. resolves on empowering of person who
shall manage and represent the company with
regard to the transactions under art.114 of
POSA;

14. resolves of the

on deregistration
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OPYKEeCTBOTO OT perncrbpa Ha nybamyHute
ApyXecTBa, B ciydyanTte, npeasuaenun s 3MMUK;
15. Bsema peweHne 3a opobpeHue Ha
[0roBop 3a CbBMeCTHO NpeanpuATUE BbB BCEKU
oTAeneH cny4yai.

/2/ Bcnukun peweHns Ha ObwoTto cbbpaHue ce
B3eMaT C MHO3MHCTBO OT He no-manko ot 50%
NAC eAHa OT NPeAcTaBeHUTE aKLWMK, OCBEH B
cnyvyaute no yneH 23,an.1,1.1,2n 4, B Komto e
HeobxoAMMO  MHO3MHCTBO oT 2/3 ot
NPeacTaBeHUTE akKUuMM U C U3KAOYEHME Ha
CNy4amTe, B KOWUTO 3aKOHBT WMMMEPaTUBHO
M3NCKBA NO-BUCOKM MHO3MHCTBA 3a
onpeaeneHun peeHmns.

/3/PeweHunata Ha O6woTO cbbpaHMe OTHOCHO
[OMNb/IHEHME HA YcTaBa Ha J[pyKecTBOTO M
npekpaTtaBaHe Ha [py*KecTBOTO BAM3AT B CMAa
OT BMUCBAHETO MM B TbProBCKUA pPErucTbLp,
KAaKTO WU peleHMATa OTHOCHO yBenuM4yaBaHe WU
HamanABaHe Ha KanuTana, npeobpasyBaHe Ha
OpyxectBoTOo, M360p M ocBObOOXKAABaHe Ha
yneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KaKTO U
Ha3Ha4yaBaHe Ha snuKBMpgaTopu. OcTaHanute
pelleHna BAM3aT B CUla He3abaBHO OCBEH akKo e
peLweHo gpyro.

Ksopym

Yn. 24. /1/ O6uioTo cbbpaHMe Ha aKuMoHepuTte
MOXe A3 B3ema pelleHuns, ako Ha 3acefaHneTo
ca npegcraseHn muHumym 50% nnoc 1 ot
aKuuMuTe ¢ NpaBo Ha rnac.

/2/ Mpwn nunca Ha KBOPYM ce Hacpo4yBa HOBO
3acegaHue He no-paHo oT 14 aHu cnep patata
Ha nNbpBOTO CbbpaHMe M TO € 3aKOHHO,
HE3aBUCMMO OT NPeACTaBeHMA KannuTasl.

/3/ [NaTata Ha HOBOTO 3acefaHue MosKe Aa bbae
noco4YeHa 1 B NOKaHaTa 3a NbpBOTO 3aceaaHue.

CeBukBaHe Ha O6wW0T0 cCbObpaHue

company form the register of the public
companies in the cases provided by POSA;

15. resolves on approval of contract for joint
venture on each particular case.

/2/ All decisions of the General Meeting are
taking with a majority not less than 50% plus
one from the represented shares unless in the
cases above under art.23, para.l, item 1, 2 and
4 which require a majority of 2/3 from the
represented shares and with the exception of
the cases in which the law requires higher
majorities for certain decisions.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
termination of the Company shall become
effective as of the date of their entering in the
Commercial Register, as well as the resolutions
on the increase and the decrease of the capital,
the transformation of the Company, election
and discharge of members of the Board of
Directors and the assignment of liquidators. The
rest of the resolutions shall become effective as
of the moment of taking the resolutions by the
GM unless otherwise is provided in the
resolution.

Quorum

Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the
meetings are represented minimum 50 % + 1 of
the shares with a right to vote.

/2/ If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days
after the date of the first meeting and the
second meeting is legal regardless of the
represented capital.

/3/ The date for the new meeting can be
included in the invitation for the initial meeting.

Invitation for a General Meeting
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Yn.25. /1/ O6bwoTto cbbpaHMe ce CBMKBaA Ha
penoBHO 3acedaHMe  HaW-ManKo  BeAHbXK
roguwHo. PeqoBHOTO roaniLHO 0610 cbbpaHue
ce NpoBexJa A0 Kpaa Ha MbpBOTO noayroaue
cnep NpUKAYBaHe Ha OTYeTHaTa roamnHa.

/2/ O6uwoTo cbbpaHue ce cBMKBa OT CbBeTa Ha
AVPEKTOPMTE MAW MO UCKaHE Ha aKuuoHepw,
npuTeXKasalm noseye oT 3 meceua noHe 5% ot
KanuTana.

/3/ 0O6woTto cbbpaHue ce nposexaa no
cefanuniLEeTo Ha APYXeCTBo.

/4/ 0O6woTo cbbpaHMe Ha aKuuMoHepuTe ce
CBMKBa Mo peaa Ha 4n.223 ,an. 4 ot Tbprosckma
3aKOH. [lpy)XecTBOTO € ANbXHO Aa 06sBM
nokaHata no 4n. 223, an.4 ot T3 B Tbprosckua
perncTbp 1 ga A onoBecTn no pega Ha yn. 100r,
an.l n an. 3 ot 3MMNUK Han — manko 30 gHwu
npeau OTKPMBAHETO Ha o06wWoTo cbbpaHue.
MokaHaTa 3aegHO C maTepuanute 3a o6WOTO
cbbpaHMe ce wu3Npawat Ha KomucmAaTa Mo
b1HaHCOB Haa30p 1 ce Ny6ANKYBAT HA UHTEPHET
CTpaHWLATa Ha ApYy*KeCcTBOTO 3a BpemeTo OT
065BABAHETO 1 A0 MNPUKAOYBAHE HA 06LWOTO
cbbpaHue.

/5/ MokaHaTa CbabpKa HaW-ManKko cregHuTe
OaHHU:

1. pupmaTa n ceganuuleTo Ha [lpyKecTBoTo;

2. MACTOTO, AaTaTa M Yyaca Ha cbbpaHueTo;

3. Bnaa Ha O6uoTo cbbpaHue;

4. pHeBeH pef, Ha BbNPOCUTE, NPEeaOKEHN 33
06CbXKAaHe N NPeANIoXKEeHMATA 33 PeLlEHUS.

/6/ OcBeH nHdpopmaumaTa no un. 223, an. 4 ot
TobproBckMA 3aKOH MOKaHata 3a obwoTto
cbbpaHue TpsabBa Aa BKAWYBA MHPOpmMaUUS
OTHOCHO:

1. 06wmaA 6poit Ha akuMKMTe M NpaBaTa Ha rnac B
0bwoTo cbbpaHMe KbM AaTaTa Ha pelleHMeTo
33 CBMKBaHe Ha o0b6woTo cbbpaHue,
BKAOYMTENHO 06WMA Opoi 3a BCEKM Kaac
aKUMK, aKO KanuTanbT e pasfeneH Ha Kiacose
aKUMKM, KAKTO M MpaBOTO Ha aKUMOHepuTe A3
y4yacTBaT B 06Wo0TO cbbpaHue;

2. NpaBOTO HA aKUMOHepuTe JAa BKAOYBAT
BbNPOCK B AHEBHMA pen Ha obLwoTo cbbpaHue

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a
year. The regular annual General meeting shall
be held up to the end of the first six months after
conclusion of the financial year.

/2/ The General Meeting shall be convoked by
the Board of Directors or as a request from the
shareholders owned for at least 3 months at
least 5% of the capital.

/3/ The General Meeting of a public company
shall be held at its registered office.

/4/ The General meeting of the shareholders
shall be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. loot, para.1 and para.3 of POSA at least 30
days before opening of the general meeting. The
invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;
2. place, date and hour of the meeting;

3. the type of the meeting;

4, agenda, the questions for discussion and

the possible decisions.

/6/ Except the information under art.223, para.4
of the Commercial act the invitation must have
the following information:

1. the total number of shares and voting rights
in the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each
class, if the capital is divided into share classes,
as well as the shareholders’ right to attend the
general the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
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W Oa NpaBAT MPeAJsIOXKEHMA 33 pelleHuAa no
BBMPOCH, BKNOYEHUN B AHEBHMA pes Ha 06LWoTo
cbbpaHuMe, N KpalHMA CPOK 3a yNpaXKHABaHEe Ha
TOBa NPaBO; NOKaHaTa MOXe Aa CbAbPKa CaMo
KpalHMA CPOK, B KOWTO Te3u npasa moraT Aa
6bAaT ynparkKHeHW, ako Moco4YBa MACTOTO Ha
WHTEPHET CTpaHMLATa HA APYKECTBOTO, KbAETO
ce cbabpKa no-nogpobHa uMHPopmaums
OTHOCHO Te3u NpaB.a;

3. NpaBOTO Ha aKUMOHepwuTe [Aa MOCTaBAT
BBMNPOCK MO Bpeme Ha 06LWoTo cbbpaHue;

4. npasuKnaTa 3a rnacyBaHe Ypes MbJAHOMOLLHMUK,
06pa3umTe, KOMTO Ce M3MON3BAT 3a r1acyBaHe
ype3 Mb/IHOMOLLHWK, U HaYMHUTE, Ype3 KOUTO
ApYKecTBOoTO We ©Obae yBeAOMABAHO 3a
N3BbPLUEHM YN B/IHOMOLLABAHWA NO €/IEKTPOHEH
noT;

5. npasmnaTta 3a rnacysaHe ypes
KOPECMOHAEHUMA WUAN ENEeKTPOHHWU CPeacTBa,
KOraTo € NPUIOKUMO;

6. patata no u4n. 1156, an. 1 ot 3NMNUK c
yKasaHue, 4e camo /MuUaTa, BMMCAHW KaTo
aKUMOHEepWM Ha Ta3M pJata, MMaT npaso Aa
yyacTBaT M Aa rnacysaTt B 06W0TO CbbpaHue;

7. MACTOTO W HauyMHa Ha NoJlyyaBaHe Ha
NMUCMEHUTE MaTepuanu, CBbBP3AHU C AHEBHUA
peg Ha obwoTto cbbpaHue no un. 224 ot
TbproBCKMA 3aKOH;

8. UHTEepHEeT CTPaHML,aTa, Ha KoATO ce Ny6AnKyBa
nHpopmauymaTa.

CnncbK Ha NnpucbcTBaLLUTE

Yn.26 3a 3acegaHMeTo Ha 0bWoTo cbbpaHue ce
M3roTBA CMUCBHK Ha NPUCHCTBALWLMTE aKLMOHEPU
WM Ha TEXHUTe NpeacTaBuTeNn U Ha bpos Ha
npuUTeXKaBaHUTE WM NPEACTABASABAHM aKUUM.
AKUMOHepuTe n npeactaBuUTenuTe
yAOCTOBEpABaT MNPUCHLCTBMETO CM C Noanwuc.
CnucbkbT ce 3aBepsiBa OT [lpeacepatens wm
ceKpeTaps Ha 0b110To cbbpaHue.

Mpepaceparten Ha o6wWoTO Cbb6pPaHMeE
Yn.27. 3a BCcAKO 3acegaHne obWoOTO cbbpaHue

nsbupa [lpeacepgaten, KOMTO p[a pbKoBOoAM
3acefaHueTo.

for decisions on issues included in the general
meeting agenda, as well as the deadline to exer-
cise this right; the invitation may contain only
the deadline to exercise these rights, if it indi-
cates where on the company’s web site more
detailed information on these rights can be
found;

3. the shareholders' right to pose questions dur-
ing the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.1 of POSA with
an instruction that only persons listed as share-
holders on this date shall have the right to at-
tend and vote in the general meeting;

7. the place and the means to receive the writ-
ten materials, related to the general meeting
agenda, under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5.

List of the presented shares

Art.26 For the session of the general meeting a
list of the presented shareholders or their
proxies shall be drafted. The shareholders and
the proxies shall certify their presence with
signature. The list shall be certified by the
Chairman and the secretary of the general
meeting.

Chairman of the general meeting

Art.27. On each session the general meeting
shall elect a Chairman.




ITPOEKT

CeKkpeTap Ha 06woT0 cCbbpaHue

Yn.28 O6wWoTO0 cbbpaHuMe un3bupa 3a BCAKO
3acegaHue cekperap.

Mpotokonun

Yn.29 /1/ Ha 3acepmaHuero Ha 0O6uioTo
cbbpaHue ce BOAM MPOTOKOA, B KOUTO ce
nocou4sar:

1. MACTOTO M BpemMeTo Ha MpoBeKAaHe Ha
3acenaHueTo;

2. WmeHaTa Ha [peacepatens v ceKkpertaps,
KaKTO U Ha npebpounTennTe Ha rnacoBeTe;

3. VMimeHaTa Ha NpPUCLCTBANUTE Y/EHOBE Ha
YnpasuTtenHMa u Haa30pHUSA CbBET, KAKTO M
BbHLUHWU NNL3;

4. HanpaBeHuUTe NpeasioKeHus;

5. MMpoBegeHWTe rNacyBaHUs U pesynTaTute oT
TAX.

/2/ Kbm npoToKona ce npunarar:

1.CnncbK Ha NPUCHCTBALLMUTE;
2.0pyrn OOKYMeHTM, CcBbp3aHn ¢ 0ObuwoTo
cbbpaHue.

/3/ MNpoToKonbT ce nognucea oT npeacenaTtens
N cekpetapa Ha O6WOTO cbbpaHue, KakKTo U OT
npebpouTennte Ha rnacoseTe.

/4/ Bcekn akuMoHep Mma nNpaso Aa ce 3ano3Hae
CbC CbAbPMKAHMETO HA NPOTOKOA, KAKTO U Aa
NoMy4YM OT KOMUCKATA KOMKe OT Hero.

/5/0py»ecTBOTO € ANbXKHO [Aa M3MNpaTU Ha
KomucmaTta no puHaHCOB Hag30p NPOTOKONA OT
3acefaHMeTo Ha obwoTo cbbpaHue B CpPoK 3
PaboTHU AHU OT NPOBEXKAAHETO Ha CbbpaHMeTo.
B cbwma CpoK NybAMYHOTO  ApYyXKecTBO
nybanKyBa NpoToKosa OT 06WoTO cCbbpaHMe Ha
CBOATA WHTEPHET CTpaHuLa 3a CPOK, He no-
KpaTbK OT efHa roAuHa.

CoBet Ha [lupeKtopuTe

Cocras

Secretary of the General meeting

Art.28 The General meeting shall elect a
secretary for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the
secretary as well as the name of the teller of the
votes;

3. The names of the presented members of
the Board of the Directors, as well as any other
persons;

4, Suggestions made;
5. Votes given and the results from the
votes.

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;
2. Other documents related to the General
meeting.

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes.

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes
of he session of the general meeting in term of
3 working days as of the session. In the same
term the company must publish the minutes on
its web page for period not less than 1 year.

Board of Directors

Members
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Yn. 30. /1/ CbBeTHbT Ha ANPEKTOPUTE CE CbCTOM
OT TpY [0 AeBeT GUUYECKM UAWN IOPUANYECKM
mua.

/2/ YneH Ha cbBeT MoKe Ja bHbae
npeacTaBAsBaH caMo OT APYr Y/leH Ha Cbliusa
CbBeT.

/3/ 3a uneHoBe Ha ynpaBuTeNHUTE MU
KOHTPO/IHUTE OpraHu Ha Nyb6/JNYHO ApPYXKECTBO
He moraTt ga 6baaT n3bmpaHn MLUa, KOUTO KbM
MOMEHTA Ha M360pa ca oCbAeHM C BNA3NA B CUNA
npucbaa 3a npecTbnaeHun npoTus
cobcTBEHOCTTa, MNPOTMB  CTOMNAHCTBOTO WU
npoTuB ¢duMHaHcoBaTa, AaHbyHaTa n
ocuryputenHata CcuCcTemMa, W3BbPWEHU B
Peny6ivka Bbarapua nnm B Uy>KbrHa, ocBEH ako
ca peabunutupaHu. J/lnuata goKassaT aAuncarta
Ha ToBa 06CTOATENCTBO CbC CBMAETENCTBO 3a
CbAMMOCT.

/4/ YneHosere Ha CbBeTa Ha AMpeKTopUTe
HAMAaT NPaBO OT CBOE WMAM OT YyXKA0 UMe A3
M3BbPLIBAT TbProBCKU CAE/IKM, A3 yyacTBaT B
TbPrOBCKM [PY}KEeCTBa KaTo HeorpaHmyeHo
OTrOBOPHM CbAPYKHMUM, Aa 6bAAT NPOKYPUCTH,
yrpaBuTeNIM UM YIEHOBE Ha CbBETU Ha APYru

OpYyKecTBa WAM  Koonepauuu, Korato ce
M3BbPLUBA KOHKYpPEHTHa Ha ApYKecTBOTO
AenHocT.

/5/ Hait-manko eaHa TpeTa OT Y/jeHOBeTe Ha

CoBeTta Ha  aupektopute  CobBeTa Ha
AMpeKTopuUTe Ha Nyb6/MYHOTO  APYKECTBO
TpAabBa ga bObaaT  He3aBUCUMM  Auua.

He3aBnUCMMMAT YneH Ha CbBETa He MOXKe Aaa
6bae:

1. CNYKUTEN B Ny6IMYHOTO APYKECTBO;

2. aKUMOHep, KOMTO NpuUTexKasa NPAKO Uan
ypes CBbP3aHM NMUA Hali-manko 25 Ha cTo oT
rnacosete B 06WOTO cCbbpaHMe Uaun e cBbp3aHoO
C OPYKeCTBOTO /inLE;

3. MLe, KOETO e B TpaliHU TbProBCKU
OTHOLWEHMA € NyHBANYHOTO APYHKECTBO;
4, Y/leH Ha ynpaBUTe/NIEH WU KOHTPOJEH

OpraH, NPOKYPUCT UIN CAYKUTEN HA TbProBCKO
OPYXKECTBO UM OpYro HpuUaMYecKo auue no T.
2UT.3;

Art.30. /1/ The Board of Directors consists from
three to nine natural or juridical persons.

/2/ A member of the Board of the directors can
be represented only by other member of the
same board.

/3/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria or abroad, shall be ineligible to the
management bodies and supervisory bodies of
any public company unless rehabilitated. The
persons shall prove the lack of these facts with
certificate showing no previous convictions.

/4/ The members of the Board of the directors
are not entitled on their behalf or on behalf of
third party to perform commercial transactions,
to participate in commercial companies as
unlimited liable shareholders, to be managers or
members of the board of the directors of other
companies which have scope of activity similar
to the activity of the public company.

/5/ At least one third of the members of the
Board of Directors of a public company must be
independent persons. To qualify as independ-
ent, a member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent
of the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business rela-
tionship with the public company;

4. a member of a management body or supervi-
sory body, a managerial agent or a person serv-
ing any commercial corporation or any other le-
gal person referred to in Items 2 and 3;
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5. CBbpP3aHO /MUe C ApYyr YJieH Ha
ynpasuTeNeH WAM KOHTPOJIEH OpraH Ha -—
ny6/IMYHOTO APYKECTBO.

YnpasneHue 1 npeacTtaBUTENCTBO

Yn.31. /1/ [OpykecTBoto ce ynpasassa oOT
CbBeTbT Ha AMpeKTopuUuTe.

/2/ CbBeTbT Ha gUpeEKTopUTe U3bUpa nsmexay
cBos cbcTaB lMpepcepaten/u u N3nbaHuteneH
AvpekTop (U3nbAHUTENHM ANpeKTopHm).
OnepaTMBHOTO ynpaBieHne Ha [py*KecTBoTo ce
ocbluecTBABa OT M3nbaHUTENHMA [upektop
(M3nbAHUTENHUTE ANPEKTOPM).

/3/ Nnuuata, KouTo ynpaBAABaT U NpeacTaBnasat
apyxecrtsoto, 6e3 pga 6baar  M3pPUYHO
OB/laCTeHM 3a TOBa OT 06WOTO CcbbpaHue, He
MOraT ga M3BbpLBAT CAE/KM, B pe3yntaT Ha
KOMUTO:

1. OPYHKECTBOTO npnaobusa,
npexsbpnAa, Mo/y4yaBa WAM NpeaocTaBs 3a
nonsBaHe MAM KaTo obe3sneyeHune nog KakBaTo
M ga e popma AbArOTPAMHU aKTMBM Ha obWwa
CTOMHOCT HaA,:

a) eAHa TpeTa OT MNO-HUCKaTa CTOMHOCT Ha
aKTUBMTE CbINACHO MocnegHusa oguTUpPaH UAn
nocneaHua M3roTBeH cyetoBogeH 6anaHc Ha
APYKeCTBOTO;

6) ABe Ha CTO OT MNO-HMCKaTa CTOMHOCT Ha
aKTUBMTE CbIMNAcHO nocnegHus oauTUPaH UK
nocnegHvA M3roTBeH cyeToBogeH 6anaHc Ha
APY)KEeCTBOTO, KoraTo B CAENKuTe ydacTsaT
3aMHTEpPeCcyBaHU NnL3;

2. Bb3HMKBAT 33 b/IKEHUA 3a
OPYKECTBOTO KbM €4HO JIMUE MWAM  KbM
CBbpP3aHM /nUa Ha oblla CTOMHOCT Hajg

cToMHoctTa no 6. A) Ha T. 1, a Korato
3a4b/IKEHMATA Bb3HMKBAT KbMm
3aMHTEpecyBaHM /MuUa MAM B NOA3a Ha

3aMHTEpecyBaHU NLA — HaZ CTOMHOCTTA Mo 6.
B) HaT. 1;

3. B3eMaHMATa Ha AOPYKECTBOTO KbM
eqHO /MUEe WAM  KbM  CBbp3aHM /uua
HaAXBbPAAT cTOMHOCTTano 6. A)Ha T. 1, a KoraTo
OJTbXXHMUM Ha APY»KEeCTBOTO Ca 3aMHTEepPeCcyBaHM

5. a person connected with another member of
a management body or supervisory body of the
public company.

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by the
Chief Executive Officer/s.

/3/ The persons who managed and represent
the company without being explicitly
empowered by the general meeting can not
perform transactions as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value ex-
ceeding:

(a) one third of the lower of the value of the as-
sets according to the balance sheet of the said
company as last audited or as last prepared;

(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter
(a) of item 1 or, where the said obligations are
incurred to interested parties or in favour of in-
terested parties, to an aggregate value exceed-
ing the value referred to in Litter (b) of Item 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company,
the value referred to in Litter (b) of Item 1.
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nmua — Hag 10 Ha cTo oT cToMHOoCTTa no 6. B) Ha
T. 1.

/4/ OrpaHuuyeHuneTo no an. 3 He ce npwunaara B
cnegHUTE CayYau:

1. Ha  COEeNKW, U3BbPLIEHU  nNpwU
ocbliecTBABaHe Ha obuyaliHaTa TbProBCcKa
AEVHOCT Ha APYXKEeCTBOTO, BK/IOUYUTENIHO MpU
CK/II0YBaHe Ha A0roBopwm 3a 6aHKOBU KpeanuTu u
npefoctaBaHe Ha obe3neyeHusn, OCBEH aKo B
TAX y4acTBaT 3aMHTEpecyBaHu amua. ObumyanHa
TbProBCKa AEMHOCT € CbBKYMHOCTTa OT
OEeWCTBMA UM CAENKM,  W3BbPLIBAHM  OT
APY)KECTBOTO B pPaMKUTe Ha npegmeTa My Ha
AEVHOCT N cbobpasHo obuyaiMHaTa TbProBCKa
npaKkTuKa, 6e3 caenkute U AencTBMATa, KOUTO
NPOM3TUYAT OT N3BbHPEAHU 06CTOATENCTBA;

2. Ha KpeauTMpaHe OT XO/JAUHTOBO
APYKecTBo npwu ycnosua He no-
HebnaronpuATHM OT NasapHUTE 3a CTpaHaTa;

3. KOrato € Hanauue
CbBMECTHO npeanpuAaTue.

Aorosop 3a

Ksopym

Yn.32. /1/ 3acepaHuero Ha CobBeTa Ha
OVNPEKTOPUTE € PelOBHO, aKOo BCUYKU Y/eHOBE
Ca peaoBHO NOKAHEHW M aKo NPUCHCTBAT NoBeYe
OT MNONOBMHATA OT UYJIEHOBETE JIMYHO WU
npeacTaBAABaHM C MUCMEHO Mb/IHOMOLWHO OT
Apyr yneH Ha CbBeTa Ha AaupeKktopurte. 3a
B3eMaHe Ha pelleHua, 3a KOUTO Ce WM3MCKBA
eanHoaylwMe, 3acefaHMeTO Cce cuyMTa  3a
Ba/IMAHO CamMO aKo MPUCBbCTBAT WAM ca
npeacTtaBeHM BCUMYKKU uneHoBe Ha CbBeTa Ha
Onpektopute. Bcekn uyneH Ha CbBeTa Ha
OVPEKTOPUTE MOXE [a npeactaBasBa Camo
eanH oTcbCTBaw, uYaeH Ha CobBeTa Ha
OVNPEKTOPUTE, KaTo NpeynbJAHOMOLLABaHE He ce
[0nycKa.

/2/ CbBeTbT Ha OAMPEKTOpPUTE MOXe Aa B3ema

PELIEeHNA U HEeNnpUCLCTBEHO C MNPOTOKOA 3a
pelleHne, NognNucaH oT BCUYKUTE My Y/leHOBE.

KomneTeHTHOCT U MHO3UHCTBA

/4/ The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course of ordi-
nary business activities of the company, inter
alia upon conclusion of contracts of bank credit
and furnishing of security, except where inter-
ested parties participate in the said transac-
tions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favourable than the local market
terms;

3. where there is a contract of joint venture.

Quorum

Art.32. /1/ The meeting of the Board of
Directors is regular if all of the members are
invited regularly and if at least 1/2 of the
members are present in personal or are
represented by another member of the Board of
Directors through a written power of attorney.
For decisions which require consensus the
meeting consider regular only if all of the
members of the Board of Directors are present.
Every member of the Board of Directors can
represent only one of the absent members of
the Board of Directors. Re-authorization is not
allowed.

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities
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Yn. 33. CbBeTbT Ha AMPEKTOpUTe e OBJIaCTeH Aa:

1. npuvema npasuaa 3a paboraTa cu;

2. cBUKBa ObWOTO cbbpaHue;

3. npasu npegnoxenne po 0O6woTto
cbbpaHuMe 3a yBeNMYaBaHe Ha KanuTana;

4. B3EMAa peLlIeHUs 3a YyBeAM4YaBaHe Ha
KanuTana B paMKUTE Ha OB/ACTABAHETO MO Y.
un. 8;

5. B3ema pelweHua 3a npuaobusaHe,

3aKpMBaHe UM NPEXBbP/IAHE Ha NpeanpuATUA
M 4acTu OT TAX;

6. B3eMa pelleHWe 3a Cb3gaBaHe U
3aKpMBaHe Ha KNOHOBE;
7. B3ema peLleHua [py»KecTBOTO 4a B3nMa

WM O3 AaBa NapUYHKU 3aEMMU, C U3K/IHOUYEHME Ha
HOPManHM OTCPOYEHM NAalWAHMA B XOo4a Ha
NenHoCcTTa, aa noema MEHUTENTHUYHU
3a4b/IKEHUS, Aa OTYYXKAABa UM obpemeHsBa ¢
TEXECTU HEABUXMMU MMOTU U BELLHW NPaBa, Aa
rapaHTMpa 3a4b/IPKEHUA HA TPETU UL,

8. n3bupa n ocBoborkaaBa
N3nbaHuTenHusa/Te/ Qupektop/v/;

9. B3emMa peleHua 3a npugobusaHe W
npeKkpaTaBaHe Ha  AAN0BM  y4vyacTua B
OPUANYECKN  NNLA; MPSAKO WAM  KOCBEHO
M3KynyBaHe, 0OpaTHO  W3KynyBaHe UMK
npugobmusaHe oT [pyXKecTBOTO Ha aKuuy,
uspageHn ot [pyxectBoTo wu/uan  apyru
KanuTanosu KHUKa Ha LpyxecTBOTO
/BKAOYMTENIHO npaBa 3a npuaobusBaHe Ha
aKuMu, onummn 1 Apyru npasa aa ce npuaobmear
KanuTanoBu KHUXKa Ha [py»ecTBoTo/;

10. PewaBa BCUMYKM APYyrM BBMPOCKU, KOUTO
HEe ca OT W3KAKUYMUTENHA KOMMNETEHTHOCT Ha
0611070 cbbpaHMe No cunaTta Ha 3aKoHa UM Ha
TO3M YcTas.

/2/ PeweHunAaTa Ha CbBeTa Ha AMpeKTopuTe ce
B3eMaT C MHO3MHCTBO OT He no-manko oT 50 %
NAoC eAnH OT BCUYKM YNEHOBE OCBEH aKO TO3MU
YcTaB MAM 3aKOH He WM3UCKBAT WM3PUYHO MoO-
ronAmo MHO3MHCTBO. Pewenmnatanoan. 1, 1.4 un
5 OT T031 uneH ce B3emaT C eguHoayLumne.

/3/ CbBeTbT Ha AMPEKTOPUTE pellaBa BCUYKM
BbMNPOCKM OT CBOATA KOMMETEHTHOCT Npu
cnasBaHe Ha pelleHnsTa Ha O6wWwoTo cbbpaHue,
TO3M YCTaB M AeNCTBALWMTE HOPMATUBHM aKTOBE.

Art.33. The Board of Directors has the right to:

1. accept working rules;
2. call a General Meeting;
3. make suggestions to the General

Meeting for capital increase;
4, Take decision for capital increase by the
virtue of art. §;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking of
loans excluding the regular postponed
payments during the business activity, to accept
draft loans, to alienate or burden with debts real
estates and property rights to guarantee
obligations of third persons;

8. elect and release the Chief Executive
Officers;
9. take decisions for acquiring and

termination of  joint-stock participation in
juridical persons; direct or indirect buying up;
reverse buying up of shares or acquiring of
shares issued by the Company and/or other
securities of the Company /including rights for
acquiring of shares, options and other rights to
acquire securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute
should be unanimous.

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute
and the valid legislation.
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/4/ CbBeTbT Ha AMpPEKTopuTe ce OoTyMTa 3a
AenHocTtTa cu npea O6woTo cbbpaHue

Mpotokonu

Yn. 34. /1/ 3a peweHunsata Ha CbBeTa Ha
OVPEKTOpUTE ce BOAAT NMPOTOKONWN, KOUTO ce
noAnuceaT OT BCUYKM MPUCHCTBYBALLM Y/IEHOBE.
/2/ NMpoToKoNMTe ce CbXpaHABAT OT CNeLnanHo
Ha3Ha4yeHo 3a Ta3u uen auue.

/3/ Bcekun uneH Ha CbBeTa Ha AMPEKTOPUTE MMa
npaBo Aa MNOAy4YnM MNPEnUc OT MPOTOKONA Ha
3acefaHueTo.

/4/ NpoTokonuTte ot 3acegaHusATa Ha CbBeTa Ha
ANPEKTOPUTE NPeACTaBAsABaT TbProBCcKa TalHa.
dakTuTe N obctoaTencrsata OT TAX moraTt Aa
6baat nybAMKyBaHM, OMNOBECTABAaHWU  WAU
OOBEXAAHM [0 3HAaHWETO Ha TpeTu uua

eOMHCTBEHO no peweHne Ha CbBeTa Ha
OnpekTtopuTe.

Bb3HarpaxkaeHue
Yn. 36. YneHoseTe Ha YnpaBuTeNHUA CbBeT

MMaT NPaBO HAa Bb3HarpaxgeHue 3a y4actmeTo
CW B YNPaBNEHMETO Ha APYKECTBOTO, PasMepsbT
Ha KoeTo ce onpeaens ot obuwoTo cbbpaHue.

Yn.37 CobBeTbT Ha OUPEKTOPUTE HA3HayaBa Ha
TPYAOB [OOrOBOP AOMPEKTOP 33 BPB3KM C
WHBECTUTOPUTE MO peda M YyCA0BUATA HA Y.
116r o1 3MMLUK.

lMpaBa U 3aAb/IXKEHUA HA YNEeHOBeTe Ha
cbBeTUTe

Yn.38. /1/ YneHoBeTe Ha ynpaBuUTENHUTE WU
KOHTPONHUTE  OpPraHW  Ha  APYKeCTBOTO,
NPOKYpUCTUTE U PU3NYECKUTE NuUa, KOUTO
npeAcTaBAABaT OPUAMYECKUTE NLA — YEHOBE
Ha ynpaBUTE/IHUTE U KOHTPOJHUTE OpPraHu Ha
APYKECTBOTO Ca A/TbKHU:

1. A3 M3Mb/AHABAT 3a4b/IKEHMATA CU C
rpuraTa Ha go6bp Tbproeewl, N0 HA4YMH, KOMTO
060CHOBAHO CYMTAT, YE € B UHTEPEC HA BCUYKMU
aKUMOHEPU Ha APYKEeCTBOTO M KaTo Mnos3BaT
camo WHbopmauma, 3a KosTo 0OOCHOBAHO
CYMTAT, Ye e AOCTOBEPHA U NbJIHA;

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to
be signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has
the right to receive a copy from the minutes of
the meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the
directors are entitled to remuneration for their
participation in the management of the
company to the amount specified by the general
meeting.

Art.37 The Board of the Directors shall appoint
on employment agreement an investment
relations director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public com-
pany shall be obligated:

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest
of all shareholders of the company, and by using
solely information which they reasonably be-
lieve is true and comprehensive;
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2. aa nposssABaT
OPYKECTBOTO, KaTo:

3. npeanoymTaT MHTEepeca Ha APYKeCTBOTO
npeg, ceoA cobCcTBEH UHTEpEC;

4. n36AreaT NpPeKn Man KOCBEHN KOHGINKTHU
MeXAy CBOA WHTEepeCc WM MWHTepeca Ha
OPYKeCTBOTO, a aKo TaKmBa KOHOIMKTU
Bb3HWMKHAT — CBOEBPEMEHHO M MNbAHO U
pa3KpmMBaT NUCMEHO Npes CbOTBETHWUA OPraH 1
He y4acCTBaT, KAKTO M He OKa3BaT B/IMAHME BbPXY
OCTaHA/NNUTE YNEeHOBEe Ha CbBeTa NPU B3eMaHETo
Ha pelleHmnA B Te3n Cyyau;

5. He pa3nNpoCTpPaHABAT KOHPUAEHLMaNHa
MHOOPMaLMA 3a APYKECTBOTO M cnen, Kato
npecTtaHaT ga 6baaT YieHOBe Ha CbOTBETHUTE
opraHv, Ao nyb6/MYHOTO OMOBECTABAaHE Ha
CbOTBETHUTE 0BCTOATENCTBA OT APYKECTBOTO.

NOANHOCT KbM

/2/ YneHoBeTe Ha  ynpaBUTENHUTE U
KOHTPO/NIHUTE  OpraHM  Ha  NyBAMYHOTO
APYYKECTBO, MPOKYPUCTUTE M AMLATa, KOMTO
MPSAKO WM HENPAKO NPUTEXKABAT Hal-Manko 25
Ha CTO OT rnacoseTe B 06wWoOTO cbbpaHue Ha
APYYKECTBOTO MW FO KOHTPOAMPAT, Ca ANbKHM
[Aa AeKnapupat npeg ynpaBuTe/NIHUA OpraH Ha
ny6anyHoTO Apy)KecTBo, npes Komucuata no
duHaHCOB Hag3op W peryanpaHvsa nasap,
KbAETO Ca NPUeTU 3a TbProBuA aKuMUTe Ha

ApyrKecTBoTo, B cpokoBete no 3MMUK
nHpopmauma:
1. 3a opuanyveckute  AMUa, B KOMUTO

NpUTEXKaBaT NPAKO UAN HEMPAKO NoHe 25 Ha CTo
OT rnacosete B 06UWOTO CbbpaHME MAN BbPXY
KOUTO MMaT KOHTPO;

2. 33 OpUANYECKUTE  Auua, B UYMUTO
yrpaBUTEIHN UAN KOHTPOJIHM OPraHu y4yacTBar,
AN YNUTO NPOKYPUCTHU Ca;

3. 33 M3BECTHUTE MM HacToAWM U 6baewm
COENKKN, 33 KOMTO CYMTaT, ye moraT da 6baaTt
NPW3HaTK 32 3aMHTEepPeCcyBaHM NLA.

2. to show loyalty to the company by:

3. placing the interest of the company before
their own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the com-
pany or, should any such conflicts arise, disclos-
ing the said conflicts promptly and fully in writ-
ing to the competent body and not participating
nor exerting influence on the rest of the mem-
bers of the board in decision-making in such
cases;

5. not disclosing nonpublic information of the
company even after they cease to be members
of the relevant bodies until public disclosure of
the relevant circumstances by the company.

/2/ The members of the management bodies
and supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of
the company or controlling the company, shall
be obligated to disclose to the management
body of the public company, as well as to the
Commission and the regulated market whereon
the shares in the company have been admitted
to trading, information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25
per cent of the votes in the General Meeting or
which the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bod-
ies or supervisory bodies or managerial agents;
3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as in-
terested parties.

Paspen VI
foanwWwHO GUMHAHCOBO NPUK/IOYBaHE

fopnwHo NPpUK/AoYBaHe

Chapter VI
Annual Financial Report

Annual Report




ITPOEKT

Yn.39. /1/ Lo Kpasa Ha mecel, ¢eBpyapu
exerogHo CbBETLT Ha AUPEKTOPUTE CbCTaBA
roguileH cyeToBOAEH OTYeT W JoKnag 3a
AeHOCTTa Ha [lpy)KecTBOTO npe3 M3TeknaTa
KaneHgapHa roauHa. [OAMWHMAT CYETOBOAEH
OTYeT M OOKNA4bT 33 AeMHOCTTa ce NpeacTaBaT
3a npoBepKa Ha HasHayeHua ot 0O6WoTOo
cbbpaHue perncTpupaH oanTop.

/2/ Cnep npoBepKaTa Ha  eKcnept -
CYETOBOAUTENA TOAMILIHMAT CYETOBOLEH OTYET,
AOKNaAbLT 33 AelHOoCTTa Ha [pysKecTBoTo M
AOKNaAbT Ha eKcnept - cyeToBOAMTeNA ce
npeacrasAT 3a opobpeHue npes O6uwoTo
cbbpaHue.

/3/ Npuetuat ot O6wWOTO cbbpaHue roguuieH
CY4eTOBOAEH OTHET Cce NpeacTaBsa 3a 0baABABaHeE B
TbProBCKUA pPerncrsp.

Pa3npep,eneH ue Ha neyanbara

Yn. 40. /1/ AvBuaeHTn ce pasnpemenat no
peweHne Ha  O6woto cbbpaHMe  Ha
aKuMoHepuTe.

/2/MNpaBo ga nonyyat AMBMAEHT MMaT AMLATA,
BNUCaHW B peructpute Ha LleHTpanHua
[JenosnTtap KaTto akuuoHepu Ha 14 — TuA aeH
cnep, AeHA Ha obwoTo cbbpaHue, Ha KoeTo e
NpUeT roAauiiHMA PUHAHCOB OTYET M € B3eTO
pelleHue 3a pasnpeaeneHue Ha neyanbara.

/3/0pyKecTBOTO € ANbXKHO He3abaBHO Ja
ysegomu KomucuAata no ¢uHAHCOB Hagsop,
LleHTpanHuA genosuTtap u peryanpaHus nasap,
Ha KOWTO ce TbpryBaT UEHHUTE KHWUMKA Ha
OPY’KECTBOTO 33 peleHneTo Ha obwoTto
cbbpaHMe OTHOCHO BMAA W pasmepa Ha
AVBUAEHTA, KAaKTO M OTHOCHO peaa U ycnosusTa
3a HEroBOTO M3NallaHe.

Art.39. /1/ Up to the end of February each year
the Board of Directors makes up an Annual
Financial Report and a report concerning the
activity of the Company for the past year. The
Annual Financial Report and the report
concerning the activity of the Company should
be represented for audit to the assigned by the
General Meeting registered auditors.

/2/ After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of
the expert-accountant are represented at the
General Meeting.

/3/ The approved by the General Meeting
Annual Financial Report shall be promulgated in
the commercial register.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the
registers of the Central Depository as
shareholders on the 14th day after the day of
the General Meeting whereat the annual
financial statement was adopted and a
resolution on distribution of profit was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment.

Pasgen VII
MpeKpaTtaABaHe U TMKBUAALMA

OcHoBaHuA 3a npeKkpatABaHe

Chapter VII
Termination and liquidation

Grounds for termination
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Yn. 41. /1/ ApyKecTBOTO ce NpekpaTaABa:

1. no peweHune Ha O6WOTO CbbpaHUETO;

2. 4ype3 C/AMBaHE WAM BAMBaAHE B ApPYro
OPYKEeCTBO C OrpaHuyeHa OTrOBOPHOCT WU
AKUMOHEPHO ApYyXKeCTBO;

3. npu 0baBsABaHe B HECHCTOATE/IHOCT;

4. Korato KanuTana cnagHe noA 3aKoHO -
U3NCKYEMUA MUHUMYM.

JInkenpauma Ha [pyxectBoTo

Yn. 42. /1/ B cnyyaute Ha un. 41, an.l, 1.1
[py»ecTBOTO ce 06sBABa B /MKBMAAUMA OT
O6woTo cbbpaHue.

/2/ DOpyxecTBoTO MOXe Aa 6bae obaBeHO B
NIMKBUZAUMA OT Cbaa.

/3/ OTHOCHO NpPOM3BOACTBOTO MO ANMKBUAALMA
Ha [pyXecTBoTo ce npwunaraT  M3UAI0
pa3snopeabute Ha TbProBCKUA 3aKOH.

3aKkntounTenHu pasnopesbu

§1. 3a BCMYKM BBMNPOCU, KOUTO HE Ca U3PUYHO
ypeaeHu B HacTtoswma YcTas, Wie ce npuaarart
pasnopeabute Ha 6GbArapPCKOTO TbPrOBCKO M
rpaskAaHCKO 3aKOHOAaTeNCTBO.

§2 HactoAwmAT YcTaB e NpueT ¢ eaMHOAYLWHO
pelweHue Ha 3acegaHue Ha O6wWoTOo cbbpaHue
Ha akuumoHepute Ha ,PHOYBPC KEMUTANY AL,
cbcToAno ce Ha 20.07.2011r., B rpag Codwus,
n3meHeH c peweHne Ha OCA ot 30.01.2017r.,
n3meHeH c peweHne Ha OCA ot 08.08.2017r.,
n3meHeH c peweHune Ha OCA ot 29.06.2026r.

Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;
2. after merger with or into another
company with limited liability or a joint-stock
company;

3. in case of insolvency;

4, when the capital of the company is

under the minimum provided by the law.
Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l, item
1 the Company is announced for liquidation by
the General Meeting.

/2/ The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of the Bulgarian Commercial
and Civil law.

§2. The present Statute is accepted unanimously
at a General Meeting of the Shareholders of
FUTURES CAPITAL JSC held on 20.07.2011 in
Sofia, amended by a decision of the GMS from
30.01.2017, amended by a decision of the GMS
from 08.08.2017, amended by a decision of the
GMS from 29.06.2026.

M3nbnHuTeneH gupektop / Executive director:

(MPOEKT)

MUXAUN CTPAXUTI0B AUMUTPOB / MIHAIL STRAHILOV DIMITROV




