MOACHUTEJIHA BEJIEXKKH KBM MEXIUHEH KOHCOJIUINPAH
OHUHAHCOB OTYET HA ,,TEKCHUM BAHK“ Al /BAHKATA/ 3A
ITbPBO TPUMECEYHME HA 2026 T'O/JIUHA

Hacrosmmre IOSCHUTENHHM GENeRKH KbM MEXIMHEH KOHCOJIMAMpPAH (UHAHCOB OTYCT HA
»1ekeum bauk® AJl /bankara—Malika/ ce oTHacaT 3a AeiiHocrra Ha ,,Texcum Bank* AJ] u
KOHTPOJHMPAHUTE OT Hes JbLIepHU ApyxecrBa - Y/ ,,Texcum Acer Menmmrmbut EAJ,
»lexkeum  Ilpomxexr Kemmamn® EOOM, ,Texcum Comomsnc® EOOJ u ,,Texcum
MuBecTunun®, karo ejHa otyeTHa enunuia (I'pymnara).

Hacrosmuar (QUHAHCOB OTYET € MEXKIAMHEH (DUHAHCOB OTYET W € M3TOTBEH 3a IEepHoja
1 smyapu - 31 mapr 2026 r. Cymute ca npejicTaBeHH B XHIISLIU €BPO.

Hacrosimuar Mexxaunes GUHAHCOB OTYET € H3TrOTBEH ¢ 0010 IpeiHa3HAYECHHE U IIPH CIIA3BaHe
Ha TIpUHIMIA 3a JeHCTBamo IpemnpusTHe. ['pynara H3roTBs (UHAHCOBHTE OTYETH B
CHOTBETCTBUE ¢ Mex1yHapoIHUTE cTaHAapTH 3a GuHaHCOBO oTurTane /MC®O/, nuznanenu ot
CoBeTa o MEXKAYHAPOIHH CYETOBO/IHU CTAHAAPTH U PA3sCHEHUATA 38 TAXHOTO IIpHJIaraHe Ha
Komutera 3a passcHenne Ha MCOO, npuetn or Komucusita Ha EBporeickust cuio3 H
[pUIOKUMH B PennyOnrka bearapus.

MeXAMHHUAT KOHCOMUAMpAH OT4YEeT ¢ H3roTBeH B choTBeTcTBHEe ¢ MCC 34 | MexauHHO
(GUHAHCOBO OTYHTAHE",

1. Mudopmanus 3a cHeTOBOAHATA MOJUTHKA

lIpes mppBOTO TpHMeEceune Ha 2026 . I'pynara e npusarayia c4eTOBOIHA ITOJUTHKA H METOM
Ha OLCHKA HA aKTHBUTE W IACHUBUTE B ChOTBETCTBUE C M3HUCKBAHUSATA HA MEXJYHAPOIHUTE
CUETOBOJAHH cTanaapty, uzgageHu or CMCC u npuern ot EC.

Onpenensne Ha GU3HEC MoJe/1a

KJ'IaCI/I(I)I/IKaIIPIHTa H I10CJIcABaIaTa OLCHKa Ha (I)I/IHaHCOBI/ITe AKTHBH 3aBHCH OT PC3YyJITaTUTE
OT TCCTa 3a ONIPEACIIAHC OAJIH IIaPHYHHUTC ITIOTOIHA OT aKTUBA €4 caMO I'NTaBHUIU U JIUXBH U TE€CTa
Ha Ou3Hec MoJ¢cia. prHaTa € onpcuaciinia OH3HEC MO/JIcJIa Ha HHBO, KOCTO OTpa3saBa Kak
rpynure q)HHaHCOBI/I aKTHBH CC yIIpaBJIABAT 3aCAHO 3a IIOCTUTAHEC HA OIIPCACIICHA OunsHec eI,
Ta3u omeHKa BKIIIOYBA NPCHEHKHN OTpa3dBalllll KaK C¢C OLCHABA M U3MEPBA NPCACTABAHCTO Ha
AdKTUBUTEC, PUCKOBCTC, KOUTO BJIMAAT Ha IIPEACTABSAHECTO. prna’ra Ha6JIIOI[aBa (I)I/IHaHCOBI/ITe
AKTHBH, OLICHSIBAHU 110 aMOPTHU3HWpaHa CTOMHOCT U TE€3U OLICHSIBAHU npe3 apyr BCceoOXBaTeH
JA0XO0HA, KOUTO Ca OTIIMCAaHU NMPEAN TCXHHS IIaJex, 3a Ja pa36epe NPpUYHUHUTE 34 OTIIMCBAHC U
JaJId TC3W NPUYHUHHU Ca B CbOTBCTCTBHE C OuzHec MoJj¢cia, 110 KOMTO ce AbPXKaT TC3U aKTHUBH.
Ha6HIOIL€HI/I€TO € 4HacT OT ITOJIMTHKATa 3a IIpoABbIDKaBallld OICHKA 3a TOBA HAJIM IIPHUCTHIT
MO/JICJI, IMpoABJDKaBa Jga 6’I)I[6 moaxomanl 1 CbOTBCTHO, aKO HE € MOAXOIAI Aa C¢€ HU3BLPIIN
HCO6XO,Z[I/IMaTa HpeKHaCI/I(bI/IKaL[I/Iﬂ Ha TC31 aKTHUBH.

CLIIIeCTBeHO HapacTBaHe HA KPCNTHUA PHCK

OuakBanata kpeantHa 3ary6a (OK3) ce usmepsa 3a aBananecermeceyna 0as3a 3a akTHBH OT
®daza 1 u Ha 0aza IEJUIT KUBOT HA aKTHBHTE 3a akTHBU oT Pasza 2 u 3. JlajeH akTHB ce
MPeXBEPIIsA BBB (aza 2, KOraTo HErOBHAT KPEAWTECH PHCK 3HAYUTEIHO C€ € MOBHIIMI OT
II'bPBOHAYAIIHOTO IIPU3HABAHE, KAaTO CE€ B3eMaT KOJIMYECTBEHW M KaUeCTBEHH IOKAa3aTelu W
uH(bOpMaIus.




HpmHaBaHe H OTIINCBAHE

OunHanCOBUTE aKTUBK U (UHAHCOBUTE TIACHBH Ce IPU3HABAT, KOraTo I'pymara cTaHe cTpaHa 1o
JIOTOBOPHHUTE yCIIOBUS Ha (PUHAHCOBUSI HHCTPYMEHT.

DUHAHCOBUTE aKTUBH Ce OTIIHCBAT, KOI'aTO JOTOBOPHUTE ITpaBa BHPXY MApUYHUTC IIOTOIH OT
(bHHaHCOBHH AKTHB U3THYAaT UJU KOraTo (I)I/IHaHCOBI/IHT aKTHB, U T10 CBIIIECTBO BCHYKH PHUCKOBC
N U3TOJIH, C€ MPEXBEPIIAT.

OUHAHCOBUTE IACHBU Ce OTIIMCBAT, KOT'aTO 3alb/DKCHHETO, IIOCOYCHO B JIOroBOpa, ¢©
U3IIBJIHCHO, € OTMCHCHO HJIHU CPOKBT MY € U3TCKbBJL.

K.nacml)mcauuﬁ H I'bPBOHAYAJIHO OLICHSIBAHC HA (l)I/IHaHCOBl/I AKTHBH

[TbpBonayaino GUHAHCOBUTE aKTHUBH €€ OTYMTAT I10 CIIPABCUIMBA CTOMHOCT, KOPUTUPAHA ¢
pasxomuTe MO CHENKaTa, ¢ U3KIIOUEHUE Ha (PMHAHCOBUTE aKTHBH II0 CIIPABEIIMBA CTOMHOCT
npes3 medayjbara MM 3arybara ¥ B3eMaHHUs, KOMTO HE CBIBPKAT CBINECTBEH (DUHAHCOB
KOMIIOHEHT. [IppBOnavanHaTa oneHKa Ha (UHAHCOBHUTE AKTHBH IO CIIPABE/UINBA CTOMHOCT
1pes nevanbaTa MK 3arybaTa He ce KOPHUTHpA C PasXOJUTe II0 CACNKaTa, KOMTO C€ OTYHTAT
KaTo TeKylmH pasxonu. lIepBonauajHaTa OlleHKa Ha TBHPrOBCKHTE B3CMAHHS, KOHTO HE
ChABPIKAT CHUICCTBEH (PUHAHCOB KOMIIOHEHT, IPEJCTABIISBA IICHATA HA CHEJIKATA CBLIJIACHO
MC®O 15.

Knacudukanusra Ha (HHAHCOBUTE aKTHBU ce ONpe/Ieist Ha 6a3ara Ha CIeJHUTE IBE YCIOBHS:
e OusHec MOJENBT Ha ['pymara 3a ynpasneHnue Ha GHHAHCOBUTE aKTHBH,
®  XapaKTEPUCTUKUTE HA JOTOBOPHUTE MAPHUHY ITOTOIH Ha ()UHAHCOBHUS aKTHB.
ITocneaBamo oneHsiBaHe HA UHAHCOBHTE AKTUBU

I[’LJ'IFOBI/I UHCTPYMEHTH 110 aMOPTHU3HUpaHa CTOMHOCT

(DHHAHCOBUTE aKTUBM CE€ OLEHSABAT 110 aMOPTH3UpaHa CTONHOCT, aKO AKTHMBHUTE W3IILIHABAT
CIIEJHUTE KPUTECPHH M HE ca OINpeACIeHH 3a OICHABAHE II0 CIIPAaBEIJIMBA CTOMHOCT IIpe3
nevasibara u 3arydara:

¢ JIPYKECTBOTO YIIPABJIABA aKTUBHUTC B PAMKHUTE HA Ou3HeC MOJCII, UUATO LS € Ja
AbPXKH (bI/IHaHCOBI/ITe dKTHBH U Ja CT>6I/Ipa TCXHUTC JOTOBOPHH IIApUYHH ITOTOIH,

¢ ChIVIACHO AOTOBOPHHUTE YCIIOBH HA q)HHaHCOBI/IH dKTHUB Ha KOHKPCTHHU JaTH
BB3HUKBAT IIAPpHUYHHU ITOTOI(H, KOUTO Ca €AMHCTBCHO INIALAHU 110 TJIaBHUIIA U JINXBa
BBpPXY HEIIOTaceHaTa CyMa Ha INIaBHUIIATa.

Tasu xaTeropust BKJIIOYBAa HEJICPUBATUBHU ()UHAHCOBH AKTHBH KATO 3a€MH H B3eMaHUS C
buxcupaHd WIHM ONpeNeNIMMHM IUIAIlaHUsl, KOUTO HE Ce KOTHUpar Ha aktuBeH mnasap. Cren
IBPBOHAYAIHOTO IIPU3HABAHE T€ €€ OLICHABAT IO AMOPTU3MpPAHA CTOMHOCT C W3IIOJI3BAHE Ha
MeTo/la Ha eeKTUBHATa JIuXBa. JIMCKOHTHpaHe He ce U3BBPINBA, KOTATO ePEeKTHT OT HEero e
HECBIIECTBEH.

TBproBecKU B3eMaHUs

TwprosckuTe B3eMaHUs ca CYMH, JIBLDKUMH OT KIHUEHTH 3a TPOJAAJCHU CTOKU WM YCIIYIH,
U3BBPIICHU B OOWYAWHMS XOJI Ha cromaHnckara aciHocT. OOMKHOBEHO T CE JBJDKAT 3a
ypeXXJaHe B KpaThK CPOK M CJIEIOBATEIHO ca KiIacH(HIEPAHW KaTo TEKYUU. ThPrOBCKUTE
B3CMaHUs CC NMPU3HABAT IIHPBOHAYATHO B pazMep Ha 06€3yClIOBHOTO BB3HAIPAXKIECHUE, OCBEH
aKO CBJIbpXKAT 3HAUMUTEJIHM KOMIIOHEHTH Ha (uHaHcupane. l'pynata ObpXKU ThHPrOBCKHTE
B3eMaHMs C IIell chOupaHe Ha TOTOBOPHUTE MAPUYHH ITOTOIM U CJEJIOBATENHO T'H OIEHSIBA 110




aMOpTU3upaHa CTOﬁHOCT, KaTo HU3110J13Ba MCTOJa Ha e(l)eKTI/IBHaTa JINXBAa. I[I/ICKOHTI/IpaHG HC CC
H3BBpIIBA, KOTATO e(beKT’I)T OT HEI'O € HCCHIICCTBCH.

®UHAHCOBH AKTHUBH 10 CIPABEIMBA CTOMHOCT ITpE3 neyandaTa mIm 3arv6aTa

DYHAHCOBHM AKTUBH, 3a KOUTO HE € MPHIIOKUM OW3HEC MOJEN ,,AbPXKaHM 3a chOupane Ha
JOTOBOPHHUTE ITAPHYHH NOTOLM® MM OU3HEC MOJEN ,,IbP)KaHH 3a ChOUpaHEe W Mpoaaksda“,
KaKTO ¥ (PMHAHCOBU aKTHBH, YAUTO JOTOBOPHHU MAPUYHH IIOTOIHM HE Ca ¢{MHCTBEHO IIJIAIlaHuUs
Ha I7IaBHUIA ¥ JTUXBH, C€ OTYHTAT I10 CIIPaBEIMBa CTOMHOCT IIpe3 mevyantaTa WK 3arydara.
Benuky fepuBaTHBHE (PUHAHCOBH HHCTPYMCHTH C€ OTYHTAT B Ta3H KATETOPHS C H3KJIIOUEHHUE
Ha Te3M, KOUTO Ca OLpPElCIeHN U e)EeKTUBHM KaTO XeDKUpANd WHCTPYMEHTH U 34 KOHTO Ce
MIpHJIAraT U3UCKBAHUATA 34 OTYUTAHE HA XEIDKHPAHETO (BUXK I1O-0JIY).

IIpomeHUTE B clipaBeAJuBaTa CTOHHOCT Ha AKTHBUTEC B Ta3HW KATETOPHs CC OTpa3sBaT B
neyanbara u 3arybara. Crpase/yiapata CTOMHOCT Ha QUHAHCOBHUTE aKTUBM B Ta3d KATErOpUs
ce ompeselid Ype3 KOTHpPaHU LICHM Ha aKTUBEH Iazap WM 4Ype3 U3IOJ3BaHe HA TEXHHUKU 3a
OLICHABAHE, B ClIy4ail ue HIMa aKTUBEH ma3ap.

POUHAHCOBH AKTHBH 110 CIIpaBeIIFIBA CTOHMHOCT IIpe3 APYI BCEOOXBATEH HOXOM

bankarta otunra (I)I/IHaHCOBI/ITe dKTHUBH 110 CIIpaBC/JIMBa CTOMHOCT B Apyr BceoOXBaTeH J0X0/,
aKO aKTUBUTC OTroBapsT Ha CICIHHUTC YCIIOBUS.

e bankara ylpaBJisiBa aKTUEBUTC B PAaMKUTC Ha Ou3HEC MOJECII, YUATO LT € Ja ABPIKU
(I)I/IHaHCOBI/ITe aKTHUBH, 3a J1a C’B6I/Ipa JOTOBOPHU ITapUYHU IIOTOIIU W J1a ' ITPpOoJaBa; u

e (CwrjlacHo AOTOBOPHUTE YCIIOBHUA HA (1)I/IH8.HCOBI/I$I AdKTHUB Ha KOHKPCTHH JIaTHU BB3HHUKBAT
IMapyu4iHy I[IOTONH, KOHUTO Ca CAMHCTBCHO IUIAMIAHUA Ha TJIaBHHALNA H JIHMXBH BBPXY
HETIOracCHaTa CyMad Ha I'JTaBHHIIaTa.

(DUHAHCOBY AKTHBH I10 CIIpaBcIjinBa CTOHHOCT IIpe3 Apyr BceoOXBATEH J0XO0d BKJIIKOYBAT:

o JIBIroBM LEHHU KHWKA, IIPH KOUTO JOTOBOPHUTE TTAPUUYHM ITOTOIM Ca CaMoO TJIaBHUIA
U JIUXBH, U IIeATa Ha OH3HEC Mojesia Ha JPYKECTBOTO 3a JIbPXKAHE CE¢ IOCTHIa KAKTO
ype3 cbOMpaHe Ha JOTOBOPHH IIAPUYHH IIOTOIM, Taka M 4pe3 mnpojaxbda ua
(UHAHCOBHUTE aKTHBH.

IIpr ocBoOOXIaBaHETO OT ABIATOBU HMHCTPYMEHTH OT Ta3W KaTerophs BCsAKa CTOMHOCT,
OTYCTCHA B NIPEOLIEHBYHHUSI PE3EPB Ha HHCTPYMEHTUTE ce Ipeknacudunmpa B neyandara win
3arybara 3a mepuoja.

O6e3nenka Ha GUHAHCOBUTE AKTHBH

Wzuckpanus 3a ob6e3nenka ceriacio MCOO 9, nznonzeat noseue HHPOpMAIlUs, OpUCHTHPaHA
KBbM OBJCILECTO, 3@ Ja NPU3HAAT OYaKBaHHUTE KPEIUTHU 3aryOW — MOJCIBT 3a ,,04aKBAHUTE
KpeJuTHU 3aryOu‘‘, KoiTo 3aMecTBa ,,Mojieia Ha nmonecenute 3aryou”, npeacrases 8 MCC 39.

HHCprMCHTHTe, KOHUTO 1nomnajgar B 00XBaTa Ha U3HCKBAHUATA 32 0663L[6HK8., BKJIFOYBAT!

- JBJIrOBU MHCTPYMEHTH, OTYHTAHH IO aMOPTU3HUPAaHA CTOMHOCT: KPEIAUTH U B3EMaHHs,
HapUYHU B3€MaHUS, THPIrOBCKH M IPYTH (UHAHCOBHM aKTHBH, aKTHBH IO JOTOBOPH,
IIpU3HATH U oueHsiBaHu cblulacHo MCDO 15, kakTo U KpeIUTHH aHTa)KMMEHTH;

- JBJITIOBY HHCTPYMCHTH OLCHABAHU II0 CIIpABEJTABA CTOMHOCT IIpe3 apyr BceoOXBaTeH
J0XO0M.




Kpenutn ¥ B3eManug

IIpu3HaBaHeTO Ha KPEAUTHHU 3aryOH Beue HE 3aBHCH OT HACTHIIBAHETO HA CHOUTHE C KPEIUTHA
3aryba. Bmecto ToBa I'pynara pasriex/ia Io-uMpoK CeKTbp 0T HHPOPMAIHs IIPH OlEHKATa
Ha KPEJAUTHUS PUCK U OLEHSABAHETO HA OYaKBAHUTE KPEAUTHHU 3aryOu, BKIIIOUHUTEIIHO MUHAIN
CbOMTHSI, TEKYLIU YCJIOBHS, PazyMHH U HOANBPXKAINM IPOTHO3H, KOUTO BIUAAT BBPXY
OYaKBaHaTa CHOUPAEMOCT Ha ObJCHINTE TAPHYHU TOTOLM HA UHCTPYMEHTA.

HpI/I IpyujiaraneTo Ha Tad| nmoaxoj(, HAiCOUYCH KbM 6L,Z[€H_[CTO, CC IIPpaBU pasrpaHUUCHHUC MCITY:

L4 (bI/IHaHCOBI/I HHCTPYMCHTH, UACTO KPEIAUTHOTO KAYECTBO HE CE € BJIOIIHNIIO 3HAYUTEITHO
CIIPSIMO MOMEHTA Ha MbPBOHAYAIHOTO MpHW3HABAHE, MJIK UMAT HUCHK KPEIUTEH PHCK
(Paza l)u

e (UHAHCOBU MHCTPYMEHTH, YHETO KPEOUTHOTO KAUECTBO CE € BJIOIINJIO 3HAYHUTEIIHO
CIIPSIMO MOMEHTa Ha I'bPBOHAYAIHOTO NPU3HABAHE, UM HA KOUTO KPEJAUTHHSIT PUCK HE
e Hucok (daza 2)

o _daza 3“ oOxBama (HHAHCOBH AKTHBH, KOHTO MMaT OOCKTMBHH JIOKA3aTCJICTBA 34
obe3lieHKa KbM OTYETHATA J1aTa.

12-Meceunn oO4axkBaHM KpeIUTHU 3ary0M ce IpU3HaBaT 3a IbpBaTa KaTeropus, [OKaTo
O4YaKBaHUTE 3aryOH 3a LieIusl CPOK Ha (PMHAHCOBMUTE MHCTPYMEHTH ce MpHU3HABaT 3a BTopaTa
kareropusl. O4yakBaHHTE KPEOUTHHU 3aryOM ce OmpelessT KaTo pas3jiukaTa MeXay BCHUKH
JIOTOBOPHU MApUYHHU [IOTOLM, KOUTO c€ AbJKAT Ha ['pynaTta U mapUYHUTE MTOTOLM, KOUTO TS
JEUCTBUTENIHO OYaKBa Ja IOJIy4H (,,l1apuueH HegocTHr™). Ta3m pasznuka e JUCKOHTHpaHa 110
I'bpPBOHAYAIHUS €(DEKTUBEH JIMXBEH MPOLEHT (MJIU C KOPUTUPAHUS CIIPSIMO KpeauTa e()eKTHBEH
JIMXBEH IIPOIIEHT).

H3uncnsgBaHeTo Ha OYaKBAaHUTE KpEJIUTHHA 3ary614 CC olIpcaciislt Ha 0azara Ha BEPOSATHOCTHO
IMIpeTerjcHaTa HpH6J’IH3HTeJ’IHa OICHKa Ha KPCAWTHUTC 3ary61/1 Ipe3 OYakBaHUA CpPOK Ha
(I)I/IHaHCOBI/ITe HHCTPYMCEHTHU.

TLDFOBCKI/I U ApYIU B3E€MaHUA M aKTHBH I10 JJOI'OBOP

prHaTa H3N0J3Ba ONPOCTCH IIOAXOA IPH OTYHUTAHETO Ha THPIrOBCKHUTC M JPYyrM B3CMaHU,
KaKTO U Ha aKTUBHUTE I10 JOTOBOP U IIPpU3HABA 3ary6a oT O6€3H€HKa KaTO O4YaKBaHH KPCIUTHHU
3ary6H 3a LeJusa CpoK. Te IpcacTapjidgBaT OYAKBAHWUA HEAOCTHUI B JNOTOBOPHUTC IIapUYHU
IMMOTOUH, KaTO €€ UMa IIPECABHUA BE3MOXXHOCTTA 3a HCU3IITBJIHCHHUEC BbB BCCKH MOMCHT OT CpOKa
Ha (I)I/IHaHCOBI/I}I HHCTPYMECHT. prnaTa H3II0JI3Ba CBOA HATPYIIAH OIIUT, BBbHIIIHU I10Ka3aTeJIu U
I/IH(I)OpMaHI/IH B JABLJITOCPOUYCH IINIaH, 34 Ja HU3YHCIN OYaKBAHUTEC KPCAUTHHU 331"}’61/1 Ha
HHAWBUIyaJlHa Oa3a u ako ¢ MPpUJIOXKNUMO, Ha KOJICKTHBHA Oasa.

OHHAHCOBU aKTHMBHU, OTYMTAHU IO CIPABEIMNBA CTOMHOCT Ipe3 APYI BCeoOXBATCH JOXO/

['pynara npusHaBa O4YakBaHMTE |2-MECCUHH KpPEJIWTHH 3aryOM 3a (DMHAHCOBH AaKTUBH,
OTYMTAHY II0 CIIPaBe JTUBA CTOWHOCT ITpe3 APYT BceoOXBaTeH noxol. KbM Beska oTueTHA jlaTa
['pynara oreHsiBa JaJld CHIICCTBYBa 3HAYMUTCIIHO YBEJIMUYCHHE HA KPEIUTHHs DUCK Ha
HHCTPYMEHTa H 3a IIeJITa CC B3eMa IPEABHI HaJMYHATa HH(pOopMaLKs KaTo HeOIaronpuaTHu
IIPOMEHHU B JIEHHOCTTa, UKOHOMMYCCKH WX (PMHAHCOBH YCJIOBHUS, KOUTO MOraT Jla 3acerHar
CIIOcOOHOCTTA Ha U3JaTeNsl Ha IBJITOBHSI HHCTPYMEHT Jia U3IIBJIHH 3abJDKEHHSATA CH 110 ABJIra
WJTH HEOYaKBaHHU IIPOMEHH B OIIEPATUBHHUTE PE3YJITaTH HAa EMUTEHTA.

AKO HAKOH OT TE€3U HOKa3aTeId BOIH A0 3HAYUTEIIHO YBCIIHUCHNEC HA KPCAWTHHUA PUCK Ha
HHCTPYMCHTHUTC, prnaTa IIpHU3HaBa 34 TC3WM HHCTPYMCHTH WK 34 TO3H KJIaC MHCTPYMCHTH
OYaKBaHHW KPECAUTHH 3ary6H 3a €)M CPOK Ha HHCTPYMEHTA.




JluznHrosn AOroBOpHU

I'pynara npunara msuckeanusta sza MCOO 16 Jlusunr” 3a mpuszaBade Ha JTM3MHTOBO
3aABIDKEHUE, OTPA3sBaIlo OBACIIATE JM3UHIOBH IIALIIAHUS ¥ ,,[IPABO 34 [MOJ3BAHE HA aKTHUB®,
bankaTa npusnasa JIOrOBOpP, CHABPIKAI JIH3UHT, KOraToO JOIOBOPHT IIPEIOCTABAT IPAaBOTO HA
KOHTPOJI BbPXY I10JI3BAHETO Ha aKTHBA 38 MIEPUO/T ITO-JIBJIBT OT €IHA I'0JIHHA.

Knacudukanus n oueHsaBane Ha PUHAHCOBUTE MACHBH

(DuHAaHCOBUTE ITaCUBU C€ OLICHSBAT ITBPBOHAYAIHO TIO CIIPAaBE/UIMBA CTOMHOCT H, KBIETO €
IPHIOXKUMO, C€ KOPUTUPAT 110 OTHOIIICHHUE Ha pa3XoJIUTe 10 CJIeNIKaTa, OCBEH ako ['pymara He
¢ ompefenuna xaieH (UHAHCOB IMACHB KaTo OIEHSBAH IO CIPaBeUIMBAa CTOMHOCT Ipes3
nedasnbara ¥ 3arydata. OUHAHCOBUTE MACHBY Ce€ OICHSBAT MOCJICABAIINO [0 aMOPTU3UpaHa
CTOWHOCT, M3MOJI3BAHKH METOJ1a Ha e(peKTUBHATA JINXBA. BCHYKU pa3XoAu CBBP3aHU C JTHXBH
H, aKO € IIPUJIOKUMO, IIPOMEHU B CIIpaBeIJINBaTa CTOMHOCT HA HHCTPYMEHTA, KOUTO CE OTUUTAT
B neuasbara wiM 3ary0aTta, ce BKJIIOYBAT BBB (DHHAHCOBHUTE Pa3XOJId WM (PHHAHCOBUTE
IPUXOJIH.

I/IMOTl/l, MalldHU U CHOPBIKEHUH

JbarorpaliHuTe MaTeprUaiii aKTUBY BKIIOYBAT UMOTH, MAIIIMHU ¥ CHOPBIKEHHUS (B T.4. AKTHBH
¢ npaBo Ha nonsBaHe cbkrinacHo MCQO 16). JIbarorpaliHuTe MaTCpUAIHH aKTHBH, C
M3KIIIOYEHHE Ha 3€MU M CIpajid, c€ OTYMTAT 110 MOJiella Ha 1leHaTa Ha IIpu100MBaHe, MHHYC
HaTpylaHaTa aMOPTU3alds U HaTpynaHuTe 3aryOm orT oOeslieHka. llenara Ha npujobuBane
BKJIFOYBA BCUUKHU Pa3xoJiH 0 IpUJ00MBaHEe U IPUBEK/IaHe HAa aKTHBA B TOTOBHOCT 3a ynotpeba
U IUIATEHUTE MUTA U HEBb3CTAHOBUMH JAHBIIH.

3eMHTE U CTPaJUTE BKJIIOYBAT OCHOBHO o¢ucH Ha I pymara. 3eMUTE ¥ CrpajInTe CE OTUUTAT 110
[IPEOLICHEHA CTOMHOCT, Ha 6a3aTa Ha OLCHKA OT He3aBUCHUMHE BBHHIIHU OIICHUTENH, HaMaJicHa ¢
[ocieABalla Harpynana amoprtuszanus. Yecrotata Ha I10JIOOHM IIPEOIEHKU € IIpU
HEOOXO0JIMMOCT, KOraTo clipaBeyIiBaTa CTOMHOCT Ha ABJITOTPAHUTE aKTHBU CHUIECTBEHO CC
pasyiM4aBa OT TsIXHaTa GajaHcoBa CTOMHOCT.

VYBenuueHusta B OajaHcoBaTa CTOMHOCT, BB3HHUKBAIIM IIPU MPEOLIEHKA, CE€ OTHACAT KBM
IPEOLCHBYHUS pe3epB B COOCTBEHUs KanuTal. HamaneHusTa, KOUTO ce HETHPAT C IPEIUIIHA
yBEIHYEHHUS, CE HAuMClsBaT 3a CMETKAa Ha MPEONCHBUHHUS pe3epB. Beuuku ocrananu
HaMaJeHUs Ce OTHACAT B TeKylluaTa nevyanba i 3aryba.

AMOpTI/I3aL[I/II/ITe Ha UMOTH, MaAllIMHA U CBOPBACHUA Ca N3UHUCIICHU 110 JIMHEHHHUS MCTO/, TaKa
4e U3XabsABaHETO UM Ja OTTroBaps Ha IPCABUJICHUA 3a TAX ITOJIC3CH JKHUBOT.

MarepuaJyinu 3anacu

Martepuannure 3anacyl BIJIFOUYBaT MaTepUasl, TOpPHUBa U aKTUBH, PUIOOUTH KaTo oOe3nedeHue
10 KPeIWUTH NpeHa3HadeHHu 3a npojaxba. B cebecToiiHOCTTa Ha MaTEepHAIHUTE 3allacu ce
BKJIFOYBAT JIMPEKTHUTE Pa3XOH 110 3aKynyBaHeTo UM. OUHAHCOBUTE Pa3XOH HE Ce BKJIIOUBAT
B CTOMHOCTTa Ha MaTepHaIHUTe 3anacu. KbM Kpast Ha BCEKU OTUETEH NEPUOJ MATEPUATHUTE
3amacH ce OLECHSBAT IO MO-HUCKAaTa OT CeOeCTOMHOCTTa MM M TAXHAaTa HeTHa peaau3yeMa
crornocT. CyMara Ha BCsKa 00€3IleHKa Ha MaTepHallHUTE 3allacy 10 HETHATA UM PEaIu3yeMa
CTOMHOCT ce IIpHU3HaBa KaTo pa3xo/l 3a lIeprojaa Ha obe3lleHKara.

BasyrHa npeonenka

IIpe3 nppBoTO TpuMeceurne Ha 2026 1. ['pynara e u3BbpIIBAIa €XKEJHEBHA IIPEOLEHKA Ha
BCUYKH BaJlyTHH aKTHBH WU IACHBH U YCJIOBHH IO3UIUH CcBbOOpasHO Kypca nHa bHbB 3a
CHOTBETHHUS JICH.




CIICJIKI/[ ChbC CBLP3aHH JTHIA

bankara e u3BbpuIBaa cETIKH ChC CBBP3AHU JIMIA, KATO € OTIMyCKala KPEIUTH, IPUBIMYaIa
IIApUYHHU CPENCTBA U APYTH. BCHUKH CENKU ChC CBBP3aHU JIHIA Ca CKIIOYEHH HPH 00HYaliHI
TBPIOBCKH YCJIOBHMS B XOJa Ha JeHHOCTTa Ha bankara m He ce OTJIMYaBarT OT Ma3apHHUTE
ycnoBus. CHENKHTE CBC CBBP3aHM JIMIlA HE ca CBHIIECTBEHH II0 CMHCHIA Ha 3aKOHA 3a
yOJIMYHOTO TIpeJiIarane Ha IeHHH KHIDKA.

2. HO-CBmeCTBeHH CEOUTHS U CACJIKH IIPp€3 OTUETHUA TTePHo/]

[Ipe3 nmupBOTO TpHMeceure Ha 2026 r. I'pymara He € u3BbpIBaia 00e31(CHKa Ha HHBECTULIUTE
B IBIICPHHU IPEANPHATHS, B CTOKOBO-MaTEPUAIHUTE 3allaCH M HA JIBITOTPAHUTE MATCPHATHH
U HeMaTCpHalHH aKTUBH IIOPaJy JIMIICA HA IPU3HAIM 3a MOTEHIIMaliHA o0e3leHKa Ha TC3H
AKTUBH.

ITpes mepBoTO TpHMeceune Ha 2026 r. bankara He e ipugoOuBaia UMOTH OT 00e3IIeYeH s IO
KPEIUTH Ha HEPEJIOBHU ATBIKHUIIA,

IIpe3 mepBoTo Tpumeceune Ha 2026 T. ca HACTHIMIM H3MEHEHHs B pasMepa Ha ITOETHTE
YCJIOBHHU U HEOTMEHAEMH 3abJDKEHHUS, KATO pa3MepbT Ha H3JaJICHITE FrapaHI{iK CE € YBETUINII
¢ 8,24%, a HEyCBOGHUTE aHT@KUMEHTH IO JIOTOBOPEHH KPEIUTH ca ce yBennunan ¢ 43,44%
CIpAMO Kpasi Ha [IpeIXoHaTa roJInHa.

ITpes mbpBoTO TpuUMeceure Ha 2026 T. B HUBara Ha Hepapxus Ha CMPaBEIIUBUTE CTOUHOCTH
Ha ()MHAHCOBUTE aKTHBU HE ca MPOH3TEKIN ChIIECTBCHH NPOMCHH.

3. I/IHq)OpMalll/Iﬂ 34 CE30HHOCT, WJIH NUKJIUYIHOCT HA MCKAHMHHHTE OIl€paluH

ITpes nbppBoTO TpEMEceuue Ha 2026 r. He ca U3BBPIIBAHN MEXIUHHE OTIepaIiii, IIPOU3THYALIM
OT Cclenu(UYHA CE30HHOCT, WJIH IUKIWYHOCT. BCHUKH MEXIHHHH OIEpaldd 1pPE3 TO3U
IepHoA pou3THyar ot obudatinara gelHoct Ha ['pynara.

4, Hndopmanus 3a HeOONYAHHH 110 pa3Mep U XapaKTep IPOMEHH B AKTHBH, IACHBH,
co0CTBEH KaluTAaJ, IPHX0AH H pa3Xxou

IIpes nppBOTO TpUMeceure Ha 2026 r. He ca Bh3HUKHAIN HeOOMYaiHH [TO3UIIHUH 110 OTHOLIEHHE
aKTUBMTE, MACUBUTE, NPHUXOAUTE U paszxoaurte. OOmara cyma Ha aKTHBHTE B OTYETa 3a
¢unancoBoto ceerostnue Ha I'pymara keM 31.03.2026 1. ¢ B pasmep Ha 485 910 xui. eBpo,
KaTo € OTYETEHO HaMajleHue cIpsSMo of1ara cyma Ha aktuBuaTe kKbM 31.12.2025 1. ¢ 0,18%.
B abcomrorHa cTOMHOCT HaMalleHHETO € C 866 XWi. €BpO, KOETO € PEe3yjiTaT OCHOBHO OT
HaMaJIeHHe Ha INapHYHUTE CPEJICTRA U MIAPUYHU Cajljla IIPY HEeHTPAIHH OaHKH,.

IIpe3 nvpBOTO TpUMeceune Ha 2026 1. ce nabiro1apa HaMaJICHHe Ha IIPUBJICYCHUTE CPEICTBRA
OT KJIMEHTH, Pa3JINUYHU OT KPEIAUTHU HHCTUTYIHH, C 1,59%.

B pamkuTe Ha 1bpBOTO TpUMeceune Ha 2026 r. He ca OTpa3siBaHU OllEpalluy 110 U3BBHPEIHUTE
CTaTHH Ha OTYUETa 332 BCCOOXBATHUS TOXOJ, B PE3yNTaT Ha KOCTO (OPMUPAHUAT (HHUHAHCOB
pesyinrat kbM 31.03.2026 1. npou3THYa €IUHCTBEHO OT IIPUXOJIH H Pa3XxOJid, CBBP3aHH C
obuuaiinara geiiHoct Ha ['pymnara. [Ipe3 neprosa He ca M3BBPIIBAHN KOPEKLIUN Ha JOIIyCHATH
¥ OTpa3eHu BB (DMHAHCOBH OTUCTH B MPEIXOAHN IEPUOIH (YHIaMEHTATHHU I'PELIKY.




S. Undopmanua 3a u3gagenn, oOpaTHO WH3KYNEeHH H MOTaceHH JbJITOBH W
KANUTAJOBH HEHHH KHHIKA

IIpes mepBOTO TpHMeceune Ha 2026 r. ['pynara HaMa 0OpaTHO U3KYIICHH, HIIH IOTACEHH CBOU
JUBJITOBH IIEHHH KHIKA, KaKTO U 0OPATHO U3KYIICHH, WK IIOTaCCHH KA TAIOBH IIEHHU KHIXKA.

6. Nundopmanms 3a HAYHCACHH/U3IIATEHH/ IMBHACHTH

[Ipes nepBoro Tpumeceune ma 2026 r. ['pynara e e HaumcnaBaa, WK H3ILIALIIANA AUBHACHTH
Ha CBOUTE aKI[MOHEPH.

7. CoOHTHA cJie]] AATATA HA 0TYEeTA

Ha 30 ampun 2026 r. B Teprosekus peructsp u peructbpa Ha HOJIHI] xbM Arenius 1o
BIIMCBAHUATA € BIIMCAHO YBEIMYCHHME HA KallUTajlla Ha ABIIEPHOTO JIpy»KecTBO Ha baHkara
» lexeum MuBectununu® EOO/J] ¢ 500 xuu. eBpo, upe3 3anucsane ot bankara na HoBu 50 000
Opost IPYIKECTBEHH JISLIOBE.

Crnen xpasg Ha IBpPBOTO TpuMeceyre Ha 2026 r. HE ca HACTBIIMIM APYTH CHOUTHS, KOUTO Ja
OKaXKaT CBILECTBEHO BIMSAHUE BBPXY OBACLIOTO pa3BuTHE Ha [ pynara.

He ca Bp3HuMKHaNU KOpUTrupaiiu C'B6I/ITI/I$I, WJIM 3HAYUTEIJIHU HEKOPUTHpAIIXU CHOUTHS clieq
Jarata Ha (bI/IHaHCOBI/ISI OTYCT.

8. Undopmanusi 3a Ba’kHU ¢HOUTHSA, HACTHIIHJIN IIPE3 MbPBOTO TpuMeceune Ha 2026 r.

IIpe3 nbpBOTO TpuMeceune Ha 2026 r. HAIPEKEHUETO B TII00ANIEH aCHIEKT IPOIBIKH JIa
ce IIOBUIIABA, a B Kpasd Ha GeBpyapu KoH]umkra B biuskusa M3tok npumodu HOBU H3MEPCHHUSL.
Cien 3a1104BaHeTO Ha LIEJICHACOYEHN BOCHHU JICHCTBHYSI, OrPAaHMYCHH 38 MOMEHTA 110 BB3AyX U
Bofa, orT crpaHa Ha CAIll u W3paen copsimo aedcTBamus KbM OH3U MOMEHT BOCHHO-
IIOJIMTUYECKH peXXuM B MpaH, HeHUTe Ha M3KOMaeMHUTE CHEPTHIHHM PECYPCH CKOUHXA PSI3KO U
UpOABDKUXA Ja ce KojedasiT B INUPOKU TPaHUIlK, a TioOaTHUTe BEPUTH HA JOCTABKM Ha
OCHOBHH CYPOBHMHH, CHEPrOpecypcH M HSKOW OCHOBHH CTOKH, OsXa HApyIICHH OTHOBO IIO
nojgobue Ha HavaJIOTO HA BOCHHMS KOHGHKT B YKpaitna ot 2022 r. BeneacTBue Ha TOBa,
BOJIATHJIHOCTTA Ha (DMHAHCOBUTE TIa3apy CE MOKA4YX 3HAYUTETHO, & HECUTYPHOCTTA KOra, JaJu
U KaK TO3W KOH(IUKT MIe NPHUKIIOYH, BHECOXa IOIBJIHUTEIHO HAIPeKEHHE B TobaieH
FEONOJIMTHYECKM M HMKOHOMMYECKM TIuIaH. ChIIEBPEMCHHO, Npe3 OTYCTHHS IICPUOI
OYaKBaHUATA 3a Pa3pelIaBaHe Ha IIPOIbDKABAIIUsl BeUe YETUPU FOJAUHHI BHOPHKEH KOH(IUKT
Ha TepUTOpHsTa Ha YKpaliHa, ocTaHaxa HAIpasHHU, KaTO IPOTHBOIOCTABIHETO MEXIY
Bpa)KIyBalllUTe CTPAHU NPUI0OM HOBU U3MEPCHHSL.

lIpe3 mbppBOTO TpuMeceune Ha 2026 r. HAMAIC MPOMSIHA B MapuyHaTa MOJIMTUKA Ha
BOJELINTE LIEHTPaIHU OaHKM, KaTO MPUMOMHSIME OCHOBHUTE CBHOUTHSI OT IIOCIEJIHUTE JIBE
TOJIMHH - B HayasioTo Ha toHu 2024 r. EBpornetickata LlenTpaina banka (ELB) 3anouna nuxsi
3a OOJICKYaBaHE Ha MOHCTAPHUTE YCJIOBHS W TOHI)KM OCHOBHHUTE JIMXBEHU IIPOIECHTH B
Esposonara. ITlo-kbcHO mpe3 romuHara, KakTo M Tpe3 MbpBara monosumHa Ha 2025 r,
nocienBaxa ollle HSAKOJKO MOHMKCHHsI, TaKa 4e JINXBaTa IO JICTIO3UTHOTO yJeCHEHHe Oellle
Hamasiena o0mo cbe 200 6a3ucHM TOUKH 3a MOCJIeIHUTE ABe roauHu. [Ipe3 Bropara 110j10BuHa
Ha 2025 r. u mppBoTO TpuMeceune Ha 2026 1. EIIb 3ana3u ocHoBHUTE nUXBU O€3 IMpPOMSHA.
Oenepanauar pesep Ha CAILL cplo 3ano4Ha CBOsI UUKBJ Ha IMOHMKEHUA IIPE3 CENTEMBPH
2024 r., xaro o Kpast Ha 2024 r. nuxpara Oere HamaeHa oommo cbe 100 6asucuu Touku. I1pes




nbpBaTta nojosuHa Ha 2025 r. denepanHus peseps 3ama3d OCHOBHHUTE JIMXBH, JIOKATO I1IPE3
TPETOTO W YETBBPTOTO TPUMECEUMA HAlpaBH 00O TpU HaMalleHus ¢ 1o 25 6. T. ¥ Taka
Kopujiopa Ha juxsarta 1o genepanaute pornose B CAII] ce ycranosu Ha Husa 3,50 —3,75%,
U Ce 3amasu Ipe3 MbpBOTO TpuMmeceune Ha 2026 r. Ilpensua HapacHanaTa reomojIMTHIECKA
HECUTYPHOCT KbM HACTOAIIMA MOMEHT, BHCOKHTE M BOJIATHUIIHH IIEHH HA CHEPrOPECYPCUTE U
HSIKOM OCHOBHH CYPOBHHM 3a B&)XKHH HHIYCTPHAIIHH IIPOU3BOJCTBA, KAKTO M HOBHUTE
HapylIeHUs B II00aJIHUTe BEPUTH HA JIOCTABKH, MPOTHO3ZUTE W BEPOATHOCTTA OT IO-BHCOKA
vH(pranus B riIodaleH Malad ce 3acHiuXa ChIIECTBEHO. T0Ba, OT CBOS CTpaHa, KOPEHHO
IIPOMEHH OYaKBaHUATA HA Ma3apHUTE YYaCTHULHU KbM IapUYHATa IOJHUTHKA HA BOJICIINTE
NeHTpaHd Oanku, ¥ ocobeHo Tasu Ha ELLB, kpaero B foxoaHocrra o Genumapkosute 1K
Ha EBpo3onaTa Beue MMa WHKOPIOPHUPAHH IBC MOBHMINEHHH (¢ 1m0 25 6. T.) Ha OCHOBHMTE
JIMXBCHHU IIPOLIEHTH JI0 Kpast Ha TOJHAaTa.

B ,, Texcum bank® AJ] ce cnensT, aHaaM3upaT U OLICHIBAT PEryJIAPHO IUHAMHKATA Ha
nazapHaTa KOHIOHKTYpa M IIPOMEHHTE B IEONOJIUTHYECKaTa M MaKpOMKOHOMHYecKaTa
obcraHoBKa B crpaHaTta M 4ykOmHa. Chillo Taka ce HabJIo/aBar W aHaIM3HPAT IOCTOSHHO
OCHOBHHUTE DELIEHHUS U IONUTHKUTE KakTo Ha bwarapcka Hapoxna banka (BHbB), Taka u Ha
BOJICUIUTE B INI00AJICH II1aH IEHTPanHU OaHkH, U Hali-Bede Te3u Ha EI[B. [Ipunomusme, ue oT
HAYaJIOTO Ha HACTOsIlaTa roJiMHa Ciel NPUCheJAMHsSBaHE Ha BBirapusi KbM CTpaHUTE OT
EBposonara, u IpuemMaHe Ha €BPOTO 3a HAIlMOHANHA BalyTa, EI[b umMa ompesensiia pons 3a
HKOHOMHKATa Ha CTpaHara. Taka KbM Kpas Ha IbPBOTO TpuMeceune Ha 2026 r. jauxBsara Ha
ELIb no ocHoBHHTE ollepalliu 110 pepuHAHCHpaHe ¢ B pasmep Ha 2,15% (3a cpaBHeHHE OKOJIO
rojJuHa Io-pano, no roHu 2024 r., 6eme B pazmep Ha 4,50%), yuxparta 10 JEHO3UTHOTO
ylecHenue (T.€. JINXBaTa, KOSITO OaHKUTE IOJTydaBaT 110 Jieno3upanure cpejctea npu ELIB) e
B pasmep Ha 2,00%, a iuxBara 1o MpeIeNIHOTO KPEAUTHO YIIeCHEHHUE € B pasMep Ha 2,40%.

IIpes mepBoTO TpuMeceune nHa 2026 r. I'pynara mpoabmkKaBa [a OCHIIECTBSBA
3a1BJI00YEH aHaJIN3, €KEJIHEBCH MOHUTOPUHT H YIIPaBIICHHE HA PUCKA, CBHP3aH C PA3IHUHHTE
0anKoOBH JIelfHOCTH (KpeIUTEH, I1a3apeH, IUKBUICH, ONCPAIIHOHEH), C IIEN MOUILPIKAHETO MY
Ha IPUEMIIUBY HIBA.

Ilpe3 mbpBOTO TpHMeceune Ha 2026 r. He ca HACTBIMWIM JAPYrH CBOUTHSA, OKa3zaiu
CBILECTBEHO BIUAHUE BbpXY (DMHAHCOBUS pe3ynTat Ha [ pymnara.

Wpaiino Jlorues
M3nbiuuresnen AMpeKTop

Hobpomup Tanos
I'J1aBeH cueToBOIUTEN




