HOACHHUTEJIHU BEJEXKHW KbM MEKJIUMHEH KOHCOJIMAUPAH
®UHAHCOB OTYET HA ,TEKCHUM BAHK" A/l /bBAHKATA/ 3A
YETBBPTO TPUMECEYHME HA 2025 'OJIHUHA

Hacrosiinute mosiCHUTETHU OCNEHKH KbM MEXK/IUHEH KOHCOIUAUPaH ()MHAHCOB OTUET
Ha ,,Texcum bank™ AJ] /bankara—maiika/ ce ornacdar 3a jgeitnocrra Ha ,, TexeuM banx™ AJl u
KOHTPOJIMPaHUTE OT Hesl AbLICpHH ApyxkectBa - Y/ ,,Texcum Acer MenujxmbaT™ EA/L
»lexenum  [lpojokexkt Kemnanun® EOOJ, ., Texcum Comombuc™ EOOJI w |, Texcum
Mupectuuu®, xaro ejHa oruetHa ejuuuia (I'pymnara).

Hacrosnnusit (prHaCOB OTYET € MENIMHCH (PUHAHCOB OTYET M € HM3rOTBEH 3a Iepruoaa
1 snyapu - 31 nexemspu 2025 r. Cymure ca NpeJICTABCHY B XAJISIIU OBIATapCKH JIeBa (XUIL. JIB. ).

HacrodmusT Mesx/imHer (PMHAHCOB OTUET € U3TOTBEH ¢ 00110 1Ipe/iHa3sHa4YEHUe U TIPU ClIa3BaHe
Ha [puHlidna 3a JjgelcrBamio npeanpusitue. I'pynmata w3rorsst (PMHAHCOBUTE OTYETH B
CHOTBETCTBHE ¢ Mex1yHapoHuTe cranjaptu 3a punancoso otantane /MCDPO/, uznaaenu or
Cbpera 1o MexIyHapoHH CHETOBO/IHH CTaHIapTH ¥ Pa3siCHEHUSITA 3a TAXHOTO IIpUjlaraie Ha
Komurera 3a paszsicienne na MC®DO, npuern ot Komucusita na EBponelckusi ¢plo3 u
npuIIokuMu B Perrybiinka bearapust.

MeXIMHEHEAT KOHCOJIMJMpPaH OTUeT € M3roreBeH B choTBeTcTBHEe ¢ MCC 34 | Mex/IuHHO
uHaICcoBO OTUMTAHE".

1. Undopmauus 3a cueroBoAHATA NOJIUTHKA

IIpes uerBbpro tpumeceune Ha 2025 r. I'pynara e ipuiarasia cueTOBOJHA IIOJIMTAKA U METOJH
HA OLCHKA HA aKTMBUTE U HACUBUTE B CbOTBETCTBHE C M3UCKBAHUSITA Ha MEKIYHApOJHUTE
cueToBonn cragaaprtu, uzaagenu or CMCC u npuetu ot EC.

Onpegeasine na 6u3Hec Mojie1a

Knacw]mxaum['ra W 11ocCJIC/iBalliaTta OolcHKa Ha (bHHaHCOBl/ITC AKTHBH 3aBUCH OT PC3YJTarTuTe
OT TeCTa 3a OIIPCACJIAHE JaJIU ITAPHYHHUTE [1I0TOLHM OT aKTHBA ¢a CaMO INTaBHUIIH U JIUXBHU U TCCTA
Ha OusHec MO/JIC)Ia. I’pynaTa € OHpCEaciinia ousHec MOJ¢€JIa Ha HHBO, KOCTO 0OTpa3saBa KakK
rpynure (l)I/IHaHCOBI/I AKTHUBHW CC YIIPABJIABAT 3d€AHO 34 ITIOCTUT'aHe Ha ONPE/C/ICHA OnsHec IICII.
Tasu o1lenka BKJIIOUBA MIPELCHKKY OTpassBalll KaK ce OlleHdIBa U U3MCpPBa MPCACTABIHCTO Ha
AKTHBHUTC, PUCKOBCTC, KOUTO BJIIMAAT Ha IIPCACTABSIHETO. prnaTa HaOJII01aBa (1)I/IHaHCOBI/IT€
AKTHUBH. OIICHSBAIKN [10 aMOPTU3HpAHA CTOHHOCT M Te3U OllEHsBAHU Impes3 aApyr BCeoOXBAaTECH
JIOXO0JL, KOMTO ¢a OTIHHCAaHU IPCIKU TEXHUWA MaJICK, 3a Jla pa36cpe MPUIHUITATC 3a OTIIMCBAHE KU
JAQJH TC3KM NTPUIKHK €a B CbOTBETCTBHUC C ouzmec MO/€JIa, IO KOMTO ce ALPXKAT TE3U aKTHUBH.
1’186”10},[@!1”@']’0 € HacT OT IOJUTHKATA 3a [IpoAablDKaBallla OLCIHKA 3a TOBA HaJld [PHETUAT
MOJICI, NPOJILJIKAaBa Jla 61)11,6 110JIX0J14111 U CHOTBCTHO, aKO HEC € MOJXOMISIIT Ja CC U3BLPIIN
HeoOXouMaTa I'lpCI(JT'dCH(])I/IKaHHH Ha TE3M aKTHUBH.

C'l)lIlCC'I'BCll() Hnapacrpance na KpejuTHus pucK

Ouaxsanara kpeutia 3aryba (OK3) ce u3Mepna 3a JiBanajzieceTMeceuna 0a3a 3a akTUBU OT
Qdaza 1 ¥ Ha 0a3a HEIHAT JKHMBOT Ha akTHBHTE 3a akTunw oT daza 2 u 3. Jlagen axkTup ce
IPEXBBLPIIS BBB (paza 2, KOraro HEroBMST KPCHUTEH PUCK 3HAUMTENHO €€ € I[TOBHUIIMI OT
[IbPBOHAYANIHOTO [TPU3HABAaHe, KaTO C€ B3EMAT KOJMYECTBEHM M KAUCCTBEHHU ITOKA3aTCNH U
npopmatusl.




[Ipusnagane u ornncesane

DUIAIICOBUTE AKTUBU U (])I/lIlaHCOBI/ITG IMACUBH CE€ NPU3HABAT, KOIaTo I”pyHaTa CTaHC CcTpana 1o
JIOrOBOPHUTC YCJIOBUA Ha (I)I/IH'CIHCOBI/ISI HWHCTPYMCHT,.

QOuHaHCOBUTE aKTUBH CE OTIMHUCBAT, KOrato JXOI'OBOPHUTE IIpaBa BLPXY MAPUIHUTE IOTOUH OT
(l)MHEUlCOBI/iSl AKTHUDB U3TUYaT NN KOI'aTo (])I/IHEIHCOBI/I}IT aKTHUB H 110 CHIIECTBO BCHYKH PHUCKOBEC
1N U3IOJHU CC TIPCXBLPIISIT.

DOuHaHCcOBUTE TTACHUBU  CC oTnupceBar, Koraro 3albJDKEHHMCTO, [MOCOUCHO B JOroBopda, €
H3II'BJIHCHO, ¢ OTMCHCHO HJIM CPOKDLT MY € H3TCKbJL.

KJ]HCH(I)HK'AIU/HI H IIbPBOHAYAJHO OUECHIBAHC 1A (l)l’lHaHCOBl/l AKTHBH

H'prOllallEUHIO (1)I/IIIaHCOBl/ITC AKTHBH CC OTUHTAT IIO CHpAaBCAJIMBa CTOﬁHOCT, KOpHI'upaHa ¢
pasxoJuTe 110 cJeiKara, ¢ U3KJIOUCHHUC Ha (1)I/1HEJIICOBI/I'I‘C aKTHBH 110 ClIpaBClJIinBa CTOMHOCT
[pes nevajidara MK 38]‘}/6&'1‘3 KU B3CMaHWs, KOUTO HC CbAbPKAT CHIICCTBCH (l)I/IHaHCOB
KOMITOHCHT. H"prOHEI‘IEUIIIﬂ'I‘EI OIICHKa Ha (I)I/IH'(JHCOBI/ITG AKTHUBH 110 ClpaBeAJINBa CTOHHOCT
Ipe3 neuandoara UM 321]‘)’621’1"& HE CC KOpHTHPaA C pasxXxoJauTe [0 CICKara, KOUTO CC OTHUHNTAT
KaToO TCKYUIHM pPasXodH. I]’prOHa‘IaHHaTa OL€HKA Ha TBPIOBCKUTC B3CMaHUs, KOUTO HE
ChALPIKAT CLIICCTBCH (])I/IHaHCOB KOMIIOHEHT, IIPEACTaBJIsiBa LE€Hara Ha CJCIKaTa CbIJIACHO
MC®O 15.

KJI'&CM([)HKEIIII/ISI'I‘& Ha (I)H}I'clI{COBHTG AKTUBH CC OIIPpCACIIsl Ha Oazara na CICAHUTC IBC YCJIOBHA!
o Ouziec MOJICIDLT Ha ijyna'ra 3d YIIPABJICHHNC Ha (l)I/IHaHCOBl/ITe alKTUBH,
® XAPAKTCPUCTUKHUTC HA JIOTOBOPHUTE ITapHUYHHK ITOTOLIKM Ha (I)I/IHaHCOBI/ISI AKTHB.
IIOCJIC}lBﬂIIIO ornecHsgBale na (])mmncomne AKTIHBH

JDIroBr MHCTPYMEHTH 110 aMOPTH3MPaHa CTOHHOCT

duHancoBUTE AKTHBU CE ONCHSBAT 110 aMOPTH3UpaHa CTOMIOCT, aKO aKTHBUTE U3MHJAHSIBAT
CJICJIHMATE KPUTEPUU M 1€ ca OTpejelieHH 3a OleHsIBAHEe 110 CIpaBe/UIMBa CTOHHOCT I1pe3
nevanbara v 3arybara:

® JIPYKCCTBOTO YyIIpapJisiBa aKTUBHTC B pPAMKHTC Ha Ou3Hec MOAEI, YUATO 1CII € 1A
JALPXKH (])I/IHEIHCOBI/ITC dKTHBU U [a C'b6[/lpa TEXHUTC JOTOBOPHH ITAPHUYHHA ITOTOIIH ]

¢ CbIMNIACHO JOIOBOPHUTC YCIIOBHMS Ta (l)I/HIElHCOBI/Iﬂ AKTHUB Ha KOHKPCTHHU JaTH
BL3HUKBAT IMAPUYHUW TTOTOLM, KONTO Ca CAMHCTBCHO [LIalllaHus 1O TJIaBHU A WU JINXBa
BbLPXY HEIoraccHara cyma na rjiaBHyiara.

Taszn Karcropusd BKIOUBA HCJACPUBATUBHU (l)I/IHaHCOBI/I dKTUBHU KATO 3a€MHM KW B3CMAaHHUSA C
(l)I/IKCI/Ip'dlII/I WK OIpCACInMH ILIaLladusl, KOUTO HE CC KOTHUPAT HA aKTHBCH IIda3ap. Cuen
OBPBOHAYAJIHOTO TIPU3HABAHC TC CC OLCHABAT 11O aMOPTHU3UPpAaHA CTOMHOCT ¢ M3II0JI3BaHE Ha
MCTO/Ia Ha e(l)CI(TI/IBHaTa JIUXBa. ﬂPICl(OIITHpElHG HC CC M3BLpUIBA, KOT'ATO e(beKT’bT OT HETO €
HECBLILUCCTBCH.

Tbproseku s3emanns

TLp]‘OBCKVITC B3CMaHUs Cca CYMH, OB/DKKMUW OT KJIIMCHTH 3a IIpOoJa/[CHN CTOKH HIIM YCIIYI'H,
U3BLPIIICHK B o0Ouyaitnus X0J Ha cToIllamckKara JIEMHOCT. OOHKHOBEHO TE€ C€ ABbJKAT 3a
YPOXAIIC B KPpaThbK CPOK W CJIC/I0BATCIIHO Ca KIIEICI/I(I)I/ILLI/IpaHI/I KaTo TEKYIIH. TLpFOBCKI/ITe
B3eMalys CC IIPU3IaBaT IIbpBOHAYMAIHO B PARMCP He 663}’CHOBHOTO BBE3HArpKJICHUE, OCBCH
AKO CHALDPNKAT 3HAUYHUTC/IHM KOMITOHCHTH Hd (])miancnpaue. I‘pyna'ra ADBPXKH THBPrOBCKUTE
B3EMaALUsL C LICII C'[>6H]f)[lI{C Ha JIOTOBOPHUTE MAPHUUHH 110TOLH W CJIICTOBATECIIHO I'M ONCHABA 10




aMopTH3HUpana C'[‘Of/illOCT, KaTo M3l1oJ13Ba MCro/ld 11a C(l)CI(TMBIIaTEl JINXBA. ,HHCI(OHTI/IpaHC HE CC
U3BBLPILBA, KOTATO C(l)CK’]"b'l‘ OT HCI'0 € HECLILUCCTBCH.

DOUHAHCOBK AKTHRY 110 ClipaBE/UInBa CTOUHOCT 11pe3 reyaja0ara il 3ary6aTa

dunancosu dAKTHUBH, 34 KOUTO HE € TPHII0KHM OusHec MOACH , AbLPXKaHu 3a CL6I/IpaH€‘ Ha
J0I'OBOPHUTEC Mapuinu HOTOIIH“ UM OU3Hec MOoAe L, AbPKAHK 34 C'b6I/Ip8.HC u npoua>1<6a“,
KaKTO M (I)I/H{EIHCOBI/I AKTHUBYH, THHUTO JIOTOBOPHH ITAPHUYHHK TOTOLM HE ca €JUHCTBCHO [JidllaHusl
Ha rlaBHula U JIMXBH, CC OTUUTAT MO CIIpaBcJinBa CTOMHOCT Ipes neyagoaTta MW 3ary6aTa.
Beuuxn NCPUBATHUBHU (])I/IHO.IICOB]/] HHCTPYMCHTH €€ OTUHTAT B Ta3U KaTCropHs ¢ H3KJIIOUCHUC
Ha Te3H, KOUTO Cd OIIPCACIICHN H C(l)eKTI/IBHI/I KaTo XCIPKUpalyd UHCTPYMCHTH H 3a KOUTO CC
Inpuraral U3NCKBaHusITa 3a OTUYUTAHC Ha XECJDKHPAHCTO (BI/I)K HO-lLOJIY).

“[)OMCHMTC B CllpaBcjuiiBaTa CTOMHOCT HA AKTUBUTE B Ta3Hu Kareropust ¢c oTpassBdaTr B
neuanbara u 3a1‘y6a’ra. CnpaBemmBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITC AKTUBHU B Ta3H KaTCcropus
CC ollpeaciid Upe3 KOTHpaHKu LCHW Ha aKTHBCH Ifasap WJIKM 4YpcC3 M3II0JI3BAaHC Hd TCXHUKH 34
OILCHBAIC, B CJIy‘l&I:I HC HAMaA dKTHUBCH J1asap.

dupancoBy akTUBY 10 CIPABSJUIMBA CTOHHOCT Npes JPYL BCEOOXBATEH JIOX0JL

bankara orunra GpUHAHCOBUTE AKTUBHU 110 CIIPABEIUBA CTOHHOCT B JIPYr BCEOOXBATEH JI0XO/I,
aKo aKTHUBHTE OTIOBAPST Ha CIC/IHIHTE YCA0BUS:

e banxara yHpaBsABd aKTHBUTC B paMKHTC Ha OuszHec MOJCII, YusTO e € lld HLPKH
(I)I/UIEIIICOBI/ITC AKTUBH, 34 Jla C’b6l/1p'd JACIOBOpHU [TaApHUYHU TIOTOLHU U Jd I'M IIpGJiaBa; !

o CuprjlacHo JIOTOBOPHHUTC YCIIOBHUSI Ha (I)I/IHEIHCOBI/IH AKTHUB Ha KOHKPCTHH AaTHh Bb3HUKBAT
[@apuaiy 110ToUH, KOUTO €a CJMHCTBCHO IUIallaHWsa Ha TNIaBHUUA W JIMXBU BLPXY
HernoraceHara cymMa da rjasuuarara.

DOUHANCOBH aKTHBHU 110 ClipaBcAinBa crounocTr IIpe3 Jpyr BceoOXBaTeH JOXO0J BKIIIOYUBAT!

L j_l"bH[‘OBH HEHHW KHHWXKA, ITPU KOUTO JOIOBOPHUTE ITapUYHU TTOTOLH Ca CaMO INIaBHHIA
W JIUXBU, W 11CJ1Ta Ha OM3HeC MOJICJIa Ha APYIKECTBOTO 3d AbPIKAHEC CC IMOCTUTA KaKTO
ypes 01)6Hpane Ha JIO'OBOpHM HapW4YHKW [OTOHH, Taxka Hu Hpe3 Hpona>1<6a Ha
(l)HHaHCOBI/ITe AKTHUBU.

[Ipn ocBoGouIaBaHETO OT ABLATOBH MICTPYMEHTH OT Ta3W KarTelopusl BCsKa CTOHHOCT,
OTUCTEHa B IPEOLEHBUHNS PE3epB Ha UMHCTPYMEHTHUTE ce Iipelsiacu(punmpa B nevajidara uim
zarybara 3a nepuoja.

0663“6]“(8 Ha (l)Hllill'lCOBHTC AKTHBH

M3nckpanust 3a odesnenka eviviacio MCDO 9, usnonssar noseue undopmaiius, OpueHTupana
KbM OBJICHIETO, 3d Jla TIPU3HAsT OvaKBalUTE KPEJINTHH 3aryOu — MOJICNBT 3a ,,04aKBAHUTE
KPESJUTHH 3aryOn, KoiTo 3amecTsa ,,Mojiel1a Ha noneceaute 3aryou’’, npeacrased B MCC 39.

I/IHCprMClI'[‘HT(’J, KOUTO TIOTIQJIAT B 00XBaTa 1a U3MCKBANNSITA 38 O6CSIL€HKEI, BIKJIKOUBAT!

JUBJICOBH HICTPYMEHTH, OTYUTAHH 110 aMOPTU3UPAHA CTOMHOCT: KPECIUTH U B3EMaHUsl,
ITAPUYHKA B3CMAaHUSI, THPTOBCKW U JIPYTW (DUHAHCOBH aKTHUBH, aKTHUBH II0 JIOIOBODH,
LPU3HATH U OTICHABAHH chItacHO MCQPO 135, KakTo U KPeAUTHU aHTKUMCHTH;

= JABITOBU HACTPYMCHTH OLICHABAHHN 11O ClipaBC/UJInBa CTOMHOCT 1Ipe3 Apyr BCceoOXBaTeH
JJOXO/I.




KpeiuTH ¥ B3eMaHusl

lIpusHaBanero Ha Kpe/IMTIH 3ary0u Beue He 3aBHCH OT HACTBIIBAHETO Ha CHOUTHE C KPEIUTHA
sary6a. BMecTo ToBa I'pyiraTa pasriexia no-1upox CIeKTsp 0T HHPOPMalHs IPH OLEHKATa
fa KPCAUTHUS PUCK U OlICHSABAHETO HA OUAKBAHUTC KPEJAUTHU 3aryOu, BKITOYUTEIHO MUHAIIH
CHOUTHSI, TCKYIIM YCIOBHS, PA3yMHHM M IIOJIbPXKAllM IHPOIHO3U, KOUTO BIIUSAT BHPXY
ovakBaHara chOUpaeMocT Ha ObAeHIHTe HapUYHU [IOTOLU Ha HHCTPYMEHTA.

Ilplfi IpHJIarancTo Ha Tasy I[10J1X0/1, HACOUYCH KbM 6’[)IlCL[ICTO, CC IIPpaBu pasrpaHudICHuC MCIKY!

*  (PUHAHCOBW MHCTPYMEHTH, YMETO KPECJUTHOTO KA4eCTBO HE C€ € BAOLIMIO 3HAYUTCIIHO
CTIPSAMO MOMEHTA 1a ITLPBOHAYATHOTO NpHU3laBalle, HAM UMAT HHCDK KPEAUTEH PHCK
(Pazal)m

¢ (PMHAHCOBM HICTPYMEHTH, YMETO KPEAUTHOTO KAaueCTBO C€ € BJIOLIMJIO 3HAYMUTEIHO
CIPSIMO MOMEHTA HA IHPBOHAYAIHOTO IPU3HABAHE, UIIH Ha KOUTO KPEAUTHHUSIT PUCK HE
¢ HucwK (Paza 2)

o ,daza 3 oOxBama (UHAHCOBM aKTHBM, KOMTO MMaT OOEKTHUBHH JIOKA3aTEJCTBA 34
obeslieHKa KbM oTUeTHAaTa jara.

12-MeceuHd ovaKBanu KpCAUTHH 321]")/6[/1 Ce TIpu3HaBaT 3a IbpBaTa Kareropus, A0KaTo
OUAKBaHUTC 3211")/61/1 3a I1eJidsd CpoK Ha (])I/IHaHCOBI/ITC HHCTPYMEHTH C€ IIPpHU3HABAT 3a BTOpATa
KaTeropusl. OuakBaHuTe KpCAUTHH 3ary61/1 CC OIIpE/CJIIT KaTo pasjiMKaTa MCEXKAY BCHYKH
JOIOBOPIHH OapHHMIy IIOTOIH, KOUTO CC AbLJDKAT Ha prHaTa K MMapuIHUTE IOTOLHN, KOUTO TA
}Ief:ICTBI/ITCJT[IO odaKkBa Ja 110J1y4i (,,napwleH HGJIOCTI/IF“). Tazu pasjiika € JUCKOHTHPAHA I10
ITLpBOHAYAIIIS] C(])GKTI/IBCH JINXBCH [IPOLICHT ([/IJIM C KOpUTrvpaHUst CLIPsIMO KpEJIUTa e(])CI(TI/IBCH
JIMXBCH [IpOILCHT).

Maunucngapanero Ha o4aKkBaHHTE KpCAUTHH 3ElI‘y6I/I CC OlIpCaciIsd Ha Oasara Ha BEPOJITHOCTHO
[pererjcHara le/I6HH3HTCJlHa OIlCHKa Ha KpCAUTHHTC 321Fy6H Irpe3 OovaxKBaHUS CpPOK Ha
(l)I/IHEIHCOBl/ITe HHCTPYMCHTH.

1'BproBeky U Apyry B3eMauust 1 aKTHBH 110 JIOrOBOP

I"pynaTa M3ITOJI3BA OLIpOCTCH 1IOJIXOJ[ IipH OTUWTAHETO HA TLPI'OBCKUTC U JAPYTrM B3CMaHUSL,
KaKTO W Ha aKTHBWTC 110 JOTOBOP U IMpU3HaBa 3211‘}/68 oT O6€3[[€IIK’(1 KaTo OvaKBaHU KpCAWTHH
Bal‘}/6l/l 3a ICJikst CPoK. Te NMPCACTABIIBAT OUAKBAHHA HCIOCTUTDT B JOTOBOPHUTC MNApUUIHU
noToNM, Karo ¢ uMa MnpeJiBuJl Bh3MOKHOCTTA 3a HCH3ITBIIHEHUE BLB BCCKU MOMEHT OT CpOKa
Ha (I)I/IHaHCOBHH HHCTPYMCHT. prnaTa U3II0JI3Ba CBOS HATPYIIAH OIMUT, BLHIIHHK IIOKA3ATC/IN U
HH(])OpMaHI/IH B ABJroCcpoucH [Jj1ad, 3a Jid H3YHCIIH OYaKBAHUTE KpPCIAWUTHH SBFY6I/I Ha
HHJUBH/1yalltia fasa u axko e MMPUIIOKNMO, Ha KOJICKTUBHA Oaza.

DYHAHCOBY aAKTHBH, OTUWTALM 110 ClIpaBcajiiBa CTOUHOCT NPE3 JAPYr BCccOOXBATCH JLOXOJ1

I'pynata npusHaBa ovakBanure [2-MeceUHH KpeAWTHM 3aryOM 3a (MHAHCOBH aKTHBH,
OTUMTANM [10 CITPABE/TMBA CTOWHOCT 1Tpe3 JIpyr BceoOXBaTeH A0X0/. KbM Besika OTYeTHA [laTa
I'pynara onensiBa Jlajli ChUIECTBYBA 3HAUMTEIHO YBEAUYECHHUE HA KPEIUTHHsS PUCK HA
MHCTPYMENTA M 34 11e/ITa Ce B3eMa NpeIBU/[ HalMuHaTa HHpOopMalMa KaTo HeOIaronpusTHI
[IPOMENH B JICHHOCTTA, HKOHOMUUECKH WM (pUHAHCOBH YCIOBMs, KOMTO MOTAT Jla 3aCeTHaT
CIIOCOOHOCTTA Ha U3/IATEIS! 11 JIbJATOBUSI HHCTPYMEHT JIa M3N'bJIHU 3abJOKCHHSTA CH 110 J(bJiTa
FITH TICOUAKBAHN TIPOMEHY B OIICPATUBHUATE PE3YIITATH HA CMUTEHTA.

AKO HIKOH OT TE3M 110Ka3areny BOAU 0 3HAUHUTEIHO YBCJIMUCHUC Ha KPEIAUTHUA PUCK Ha
MHCTPYMCHTHUTC, f‘pyna’ra [Ipu3lapa 3a TE3M MHCTPYMEHTH WM 3a TO3M KJlac HHCTPYMCHTH
odaxKBany KpPeJIUTHH 33]"}’61/1 34 1I¢JIUA CPOK Ha HHCTPYMCHTA.




Jhizmirosu A0T0BOpH

I'pynara npwiara wincksanusata ta MCOO 16 Jlusunr® 3a npuzHaBaHe Ha JIM3UHTOBO
3 IbIDKENIC, OTPA3ABALIO OBICIIHTE AN3HITOBY MUl 1 ,,[IPaBO 3a MoJ3Bale Ha aKTHB®.
Baukara mpusiasa Jorosop, ¢hIbpPKAaL JdH3HHI, KOTaTO JOTOBOPBT MPEJOCTABAT IIPABOTO Ha
KOHTPOJI BLPXY ITOJI3BAHETO Ha aKTyBa 3a Mepuo/1 mo-ALJIsT OT ¢AHa roinHa.

Knacudukaunust n onensisane na GUHANCOBHTE IIACUBH

DUHaAHCOBUTE TTACUBU CE olcHABaT ITLPBOHAYANHO [TO CIPABCJIARA CTOWHOCT H, KbJCTO €
[IPATIONHUMO, €€ KOPUIHPAT 110 OTHOIIICHUC fHa Pa3XoauTe 110 CJIeNiKaTa, OCBCH aKo lﬂpyHaTa HE
C orpciesmina JgajaeH (])I/IHaHCOB INacuB KaTo olicHsIBaH I10 cClIIpaBCIiinBa CTOMHOCT Ipes3
reuandara u 3ary6aTa. duHaHCOBHTE MACUBH CE OLICHMBAT IOCJIC/IBAIIO 10 aMOpPTH3UpaHa
CTOI?IHOCT, U3T0JI3BAKK MeToia Ha C(l)CKTHBHZITa Juxsa. Benakn pa3xo/i CBLP3dHu € JIMXBU
H, aKO € IPUJIOKUMO, ITIPOMEHHA B CIIpaBetMBaTa CTOMHOCT HA HHCTPYMCHTA, KOUTO C€ OTUYUTAT
B lrevaybara HiH 321[“}’6&1”[‘&1, CC€ BKIIIOYUBAT BbLB (l)l/IHElHCOBI/lTe pa3sxonu uJjin (l)I/IHaHCOBI/ITe
HPUXOJIN.

l/lMOTl’l, Malnni 1 CLOPLIKCHHSE

JInarorpaiiture MaTepraliiny aKTUBY BKJIIOUBAT UMOTH, MAUTMHH M CHOPBIKEHUS (B T.4. AKTHBH
¢ mnpaBo Ha nosssaie cvriaaciio MCOO 16). JlejarorpailHuTe MarepHalHd aKTUBH, C
M3IGIIOUCIIMEG HA 3€MH M CTPajid. ¢ce OTUHTAT 110 MOJielia Ha IleHaTa Ha NpuaoOuBaHe, MUHYC
HaTpynaata aMoOpTH3alMs U narpynadure 3aryou or obesienka. Llenara Ha npujgoOuBane
BIJIIOUBA BCHUKH PA3XO]IW 110 11pM00ARAAC U TIPUBEHKIAHE HA aKTURA B TOTOBHOCT 3a ylorpeda
v IJ1ATCHUTE MUTA H HCBB3CTAHOBUMU JIAIBIIH.

3eMHTE W CrpajIuTe BKJTIOUBAT OCHOBHO ouck Ha I'pynara. 3emMuTe U Crpajure ce OTUUTaT 110
IIpeoLeHeHa CTOWHOCT, Ha 0a3aTa Ha OLEHKa OT HE3aBUCUMHU BBLHIIHU OLCHUTENIU, HaMaJIeHa C
nocnesBalla  HaTpynana amopTuzanusi, Yectorara Ha 110JJIOOHM IIPEOLEHKH € IIpU
HEOOXOIMMOCT, KOraTo ClpaBe/uIuBaTa CTOMHOCT HA ALJATOTPAHHHUTE AKTHBH CBINECTBEHO CE
pasiyuara ot TsixHaTa Oanarncosa CTOUHOCT.

Vpeauuenusita B OanancoBata CTOWHOCT, BL3HMKBAIIW TIPH NPEOLEHKa, ¢¢ OTHACIT KbM
NPCOTIEHBUHMSI pesepB B cOOCTReHMS KanuTait, Hamaenusara, KOUTO ¢e HETHPAT C IIPSAUIITHU
yBEIMUCHMsI, €€ HAUUCJIsIBAT 3a CMETKA Ha [PCOLEHBUHMAS pe3epB. BCUUKK ocTaHanu
HAMAJIEHHSI Ce OTHACSIT B TeKylara rnedanda uim 3aryoa.

AMOpTI’]B&III/IHTC Ha UMOTH, MallMHWU U CLOPBLKECHWA Ca U3HUCIICHH 1O JIMHEHHUS METOA, TaKa
e U3XadsIBALCTO MM Jla oTroBaps Ia UPCABUACHES 3a TIX TOJC3CH IKHBOT.

M ATCPHANHU 3alaCH

MEITCpH'd.HHl/ITC 3aImacy BKJIIOUBAT MaTEPUaIIH, I'OpUBA U dKTUBHU, HpI/IlIOGI/ITI/I Kkato obesreyenne
10 KPCAHUTH 1IPpCAHasnaICu 3d I’[p011a71<6a. B cedecrolinoctra Ha MaTepHuallHuTe 3ailaCHd Ce
BIJTIOUBAT JJUPCKTHUTC Pa3zXxoiy M0 3aKVIlyBaHCTC HM. POHHaHCOBUTE Pasxo/Iu HE CC€ BKITIOYBAT
B CTOMHOCTTa Ha MAaTCpUaJIlINTC 3a41acH. Kbm Kpasi Ha BCCKU OTUETCH TIEPUON MATCPUATHUTE
3aracy ¢ ONneHsBarT 110 no-HHUCKarta oOT cebecTOMHOCTTA UM W TsxHaTa HETHA pcajiuzyema
CTOMHOCT. C)/Ma'l“a Ha BCska o0Oe3leHKa Ha MarepyuariHyuTe 3anacu J(0 HETHATA UM pPCAIU3yCeMa
CTOHBOCT ce HPU3HABA KaTO pa3xo/( 3a [epuojia Ha O6C3LICHKEITEL

BaayrHa npeonenka

[Ipes uersbproTO TprMeceuue Ha 2025 r. 'pynara e u3BbplIBala cKeHEBHA IPEOLEHKA Ha
BCHUKM BATYTHW aKTHMBA W UACHBY M YCIOBHA 1O3ULHMKM cboOpasno kypca Ha bHb 3a
CBHOTBCTHHS JICH.




CHCJIKH Cb¢ CBbP3aHN JIHLI[A

baukara ¢ H3BBPIIBAJia CACIKH CHC CBLP3AHH J1MI1a, KaTo € OTIyCKala KpeIuTH, IIpHUBIMYalIa
napuHtu CpeacTBa 1 JIPYry. Benuxu CACJIKH CbC CBBP3ady Jinla ca CKJIIOYCHH T1pH obuuaiinu
THPIroBCKU YCJIOBHS B X0/1a HA JIeMHOCTTa Ha banxaTta v He ce oTiMyaBart OT IasapHuUTC YCJIOBHUSL.
C]lCJ[I(I/ITC ChC CBbLP3aLn JIMI@ He ca CLINCCTRCHM [0 CMUCDJIA Ia 3axoHa 3a H}/6III/ILIHOTO
npeuraraye na 1meHnu Knuia.

2. []O-CBI[ICCTBC]II’I CLONTHY N CACJKH NPE3 OTUCTHHUS TEPHO/

[Tpe3 uerBbproTo Tpumeceure na 2025 r. [pymara we e u3pbpurBana o0Oe3lleHKa Ha
UHBCCTHIIMUATE B J(bIIEPHH NIPCANPUSITHS, Ha ABJITOTpaAHHUTE MAaTCpUalIHd U HEMATEPHAJIHU
AKTUBH 1T0Pa/IM JIMIICA Ha 1PU3HALM 3@ TTOTeHIIMaIHa 00e31ICHKA Ha TE€3H aKTHBH.

MspbpiicHa ¢ olecHKa 1o mazapia cCToMHoCT Ha HHBECTHIMOHNHUTE UMOTH, COOCTBEHOCT Ha
I'pynara, KaTo HETHHSIT MOJOXKHTEICH ePeKT B 0THeTa 3a BCeoOXBATHUS JIOXO € B pa3Mep Ha
435 xw. ns.

M3Bbpliena e oleHKa 110 ra3apia CTOMHOCT Ha UMOTHTE, cOOCTBEHOCT Ha ['pymara, B KOMTO ce
w3sLpiisa Oankosa pewnoct oruurans no MCC 16 xaTo HETHMAT ITOJOWKUTENIEH ePeKT B
coOcrBenust Karural e B pasmep na 1,254 xun. nB.

[Ipe3 uerBbpTOTO TpuMeccure na 2025 1. ca HACTHLIKWINW U3MCHEHUS B pasMepa Ha NOETUTE
YCJIOBHM M HCOTMEHSICMU 3a/ILJDKEHHUsI, KATO pa3sMepbhT Ha H3JaJICHUTE rapaHliu ce €
yeeauumil ¢ 28,40%, a HeycBocHUTE aHIAXKUMEHTH 110 JIOTOBOPEHN KPEIUTH CE € YBEJIMUUIL €
3.71% cnpsiMo Kpast Ha rpeaxoaHara rojnia.

Ipe3 uersnproro tpumeceaue na 2025 1. B HUBaTa Ha HepapXusl Ha CIIPABEUIMBATE CTOWHOCTH
Ha (UHAHCOBNTE aKTUBU 11€ Ca IIPOU3TEKIIH IPOMEHH.

C nocsiesiure npoMeny B Yerasa na ,, Texenm banx* AJl, npuetn ¢ Pemenue or 25.06.2025
r. Ha O0moTo crdOpanue Ha aKilMOHEpHUTE Ha baHkaTta u Ruucanu B TbProBCKUs PErucTbp MO/
nomep 20250811125502 cien nonyyaBane na oaodpeune or IlogynpaBurens, pbKOBOACIL
ynpanienue ,,bankos najzop” na bHb, na Yupasutenuus copet Ha ,, Tekeum bank® AJl 6sxa
NPEOCTABCHH JIOITHIIHATCIHY JICICTAlMNA 1 TIPABOMOIIKS, Y IIPABHTEIHUST CHBET Jla IpreMa
pelueumrs 3a yBelduene Ha kanudralla na banxara upes u3)aBale Ha HOBU akIfMu ¢ o0Ila
HOMMHAIHA cTodnoct 3a wenust tepuon go 20 000 000 (sBajecer MHIMOHA) JIEBa,
BIJIIOUUTEITHO UPE3 IIPEBPbILAHE B aKIIMK Ha H3/1aJICHH KOHBepTHpaHu oOauranuy. Pewennero
O [PEJIXO/HOTO U3PEUCHHE CE IIPHEMA C €/[MHOJIYIIHE OT BCHUKH WICHOBE HA Y IPABUTEIIHUS
ChBET U c€ 0,100psIBa ¢ SIMHOIYINTHO pelneHue Ha Ham3opuus cper.

Coriacto nporokoa No 45/21.08.2025 r. na Yipasutesnnus ¢bBeT, 0100peH ¢ nportokosn No
42/21.08.2025 r. na Hayiopius ebper va ,, lekenm bank™ AJl, € B3eTo pelIeHre 3a yBeIHIeHne
Ha Kanurana na bankara, upes uzjasare ua noeu 7 000 000 6post oOnKHOBEHH, OC3HAINYHH,
NOUMEHHH, CBOOO/IHO TIPEXBBPISIEME aKIMK C IIPABO Ha IJ1ac ¢ CIIMHAYHA HOMUHAIHA CTORHOCT
o1 1 sies, 00w pazmep or 7 000 000 nB., n Tonyckane Ha HOBOU3IAIAEHUTE aKIMK 38 THPrOBUS
Ha peryJjnpas nasap.

B Bpb3ka ¢ ropnoto u ¢nobdbpazno nzucxkpapyusta na 3[TIIK Geue msrorsen [Ipocnexr 3a
ITLPBHUHO 1IyOJIMYHO Tipejuiarane ¥ JIonyckane JIo TLProBHA Ha peryjidpad Irasap Ha
obuxnosenu akiuu na , Texenm baie” AJL ([ Tpocnexta®), koitto na 22.08.2025 r. ¢ npuer ot




Yiupasutenust chset Ha bankara ¢ nporokos Ne 46/22.08.2025 r., ogobpen o1 HC ¢ riporokoi
Ne 43/22.08.2025 r., n npeacrasen 3a oj100penue ot Komucusta 3a ¢puHAHCOB HaA30p.

C Pemenue No 591 - 15/24.09.2025 r. Komucusra 3a (uHancos Ha/[30p € 0J100pHIIa BHECEHHS
or ., Texeum banmk™ A/l [pocuext 3a nbpnudino NyOJHUYHO lipeJularane M JOMyCKaHe 10
TBLPrOBUsl HA PCTYNIUpPaH f1a3ap Ha OOWKHOBEIHH, IIOMMEHHH, CBOOOJIIIO HPEXBLPISEMH aKIIMN
oT Kanurasia Ha ,, Texenm bani” AJl.

Ha 25.09.2025 r., ,Texcum bank™ AJl nybiuxkysa Ha WHTEpHET CTpaHHLIaTa Cu
www.teximbank.bg 1 na nureprner ctpanunara www.infostock.bg crobmenue 3a nyoJauyHoTOo
npeaaarase 1o 89t, an. 1 ot 3K ¢ nauannus v kpaidHUs CPOK 3a IPEXBBPIIIHETO Ha 11pasa
W 3a 3alluCBancTo Ha akifuu, MsICToTO, BPpCMCTO W HAYUIIA HA 3al103HABAHE € I—IpOCHGKTa, KaKTO
W BCHUUIKHA JAPYI'U JIaHIK 3a NpeaiaratieTo, CoLrijacHo HOPMaTHBHATE HU3HUCKBAH WS,

Ilybmuanoro npemiarane Ha emucusita ot 7 000 000 Opost oOukHOBeHH, OC3HAIMYHM,
[IOMMEITIH, CBOOO/UIO MTPEXBLPIISICMH aKIlMK ¢ [TPAaBO Ha Ijac, B poleca Ha yBEJIHUCHUETO Ha
kanuraia na ,, Fexeum bank™ AJl npukinousa yenemuo na 14.11.2025 r., xaTo no cnenuannara
nabupareina emerka na L, Tekeum bauk™ AJ[ o wi. 89m, an. 1 or 3IIIIK, obenyxsama
YBEJIHUCHHUETO 1A KallUTaIa, Ca HOCTBIIK CYMH, KOUTO ca HeoOX0MMH 3a 3allUCBAHETO HA
00110 6 999 991 Gpos axiun ot KanuTana na ,, Texcum bank™ AJ]

[pessuit ropuoro, cbriacno rporokoi No 64/14.11.2025 r. sa VYupaBUTE/IHUS CBBET,
oj00penn ¢ uporokon Ne 58/14.11.2025 r. ma Hapzopuuns ceBet Ha ,, Texcum bank™ AJl, ca
B3€TH CIICHUTE pelleHusl:

1. Ha ocnosanue ui. 15a ot Yerasa na bankara u wi. 192, an. 7, BsB Bpb3ka ¢ ai. 1,
NpeUIoXKeHHEe 1HPBO oT I"bproBekH 3axkod ¥ wi. 1126 ot 3akona 3a nyOJuUHOTO Npejiaraie
HA [eHHH KHKKa, kanurtanbT Ha ,, Texcum bank® AJl ce ypenuuaa cnec 6 999 991 (wmect
MHJTHOUA JICBETCTOTHH JICBCT/ICCET U JICBET XMJISM JIEBETCTOTUH ACBETICCET M €UH) JICBa,
wi oT 36 795 036 (TpujieceT U HIECT MHJAKOHA CCAEMCTOTHH JICBETJACCET U NET XHIISIU
TpujieceT M uiecT) Jiea craBa 43 795 027 (uetupuyieceT M TPU MHJIMOHA CEHEMCTOTHH
JIEBETJICCCT M TIET XU UM JIBAJICCET U cejieM) JieBa. KanutantT ce yBesnyaBa upe3 ni3jlapaHe
Ha 6 999 991 (uect MWJIHOHA JGBCTCTOTHH JICBCTHACCET W JICBCT XHISIAM ACBETCTOTHUH
JIeBETACCeT U eth) Opost HOBH 0OMKHOBEHH, TOUMEHHU, OC3HallMUHKM aK1MK C 11paBoO Ha IJ1ac
¢ HOMHHATHA cToMHOCT 1 /enuu/ JieB BCsika, B pe3yiTaT HA YCHCIIHOTO IIPUK/IIOYBAHE HA
NyOIMYHOTO TIpejularale ¥ 3arucpane, upes arialiane u3Lsiio Ha e MMCUOHHATa CTOMHOCT Ha
6 999 991 (urect MuIIMOHA ICBETCTOTHH JICBETHECET U JIeBET XWIISIJIK JICBETCTOTHUH ICBET/CCET
1 e11) 6post HOBU OOMKHOBEHH, TOUMEHIIN, Oe3HATMUHHN aKIliK ¢ NpaBo Ha riac ¢ ISIN kox
BG1100001921, ¢ noMuHaina croiHocet 1 /eui/ jies Bestka.

2. BbB BpB3Ka ¢ perieHueTo 3a yBeiMuanaie Ha Kanvraja, na 0azara Ha jieseranusra,
Jgajiena o1 O6oTo chOpaHue Ha aKIMOHCPUTE TIO cunaTta Ha wi. 15a, ai. 3 or Yeraga Ha
. Fekeum bapk™ AJ1, Yupasuresiimust ¢chbeeT 000pssa paznopeadara va wi. §, an. 1, or Ycrasa
na ,, Texcum bank™ AJl na Obje npomenena, u jia opuaodue cieanara pelaKuus:

W 8 (1) Kanumaivm na Bankama e 43 795 027 (uvemupudecem u mpu Muiuona
ceoememomui decemaecen v nem Xuisiou i dsaoecem u ceoem) aesd, pasnpeoenen 6 43 795
027 (wemupuoecem u mpu MUIUOHA CeOCMCMOMLUN QeGemAecem u nem Xuiusou u oeadecem u
cedeat) Opost oOuKnoseny nouMenny deznaiuyny aryuu ¢ npaco Ha 2iac ¢ Qobuomo cvopanue,
¢ nomiicia cmounocm ¢ pasmep na 1 (eoun) ies cesaxa eona. Kanumaivm na bankama ¢
Grecen usysiio ",

Mamenenunero B Yerasa na ,, Texcum banx™ AJl ¢ ono6peso ot BHB na 26.11.2025 1.




Ha 02.12.2025 1. B TLProsekust perHeThbp ¥ perucThpa Ha IOPHMUCCKUTE JIMI@A ¢ HECTOTIaHCKa
e KbM Arening 110 Brracsanmsta, 1oy nomep 20251202145043 ¢ grimcano yBenMuUeHUETO Ha
Kanutaisa u ¢ o0siBeH u3MenenusT Yeras /ripovsatia 8 wi. 8, an. 1/ na .. Tekenm banx* A/l

Ha 03.12.2025 r. ¢ u3BbplLICHA pEerucTpanusTa Ha HoBaTa eMHCHsl akiuu B ,lleHTpanen
Jenosurap Al BeB BPb3Ka € YBRJIIMUCHMETO (1A KallMTalla, 38 KOero uma M3jiajeH AKT 3a
peructpanus. Ot llenrpanes jenosurap™ AJl ¢ w3pajena KHWArTa Ha akIMOHEpUTE ¢
YBCIMUCH M KAITUTAJI.

Kommcusira 3a (unarncos najsop, coc czoe peiienre No 747 - 1£/09.12.2025 r.. Boucsa B
peructopa 1o wi. 30, ain. 1. 1. 3 ot 3KOH emucust B pazmep na 6 999 991 (nect MuIMOHa
JICBETCTOTHH JICBETJIECET W JIeBET XWJISH JICBETCTOTHH JICBETIECET M €1UH) Opost HOBH
OOMKHOBEHH, IIOUMEHHU, OC3HAIIMYHW aKIUH ¢ TIPABO Ha IJlac, ¢ HoMuHalia ctoinoct 1 /enun/
JeB Besgka, wzzanenn ot L lTekenm baux®™ AJl ¢ ISIN: BG1100001921, B pesynrar Ha
yBenuuenue na kanurana na barkara ot 36 795 036 (TpuseceT U IECT MUIMOHA CEASMCTOTHH
JICBCTICCET M T1eT XUISH TprjieceT v tect) nesa na 43 795 027 (MeTuprIeceT 1 Tpu MUJIHOHA
CEJIEMCTOTHIH JICBETIECCET U TIeT XHJISUIM U JIBAJICCET U Ce/IeM) JICRA.

BB Bpi3ka ¢ nonaaenoto YBegomienue jo bHb Ha ocHoBanue 4. 330, ait. 3 or Hapenda No
2, BbB BpB3Ka ¢ wi. 26, naparpad 3, an. 2 ot Permament /EC/ No 575/2013 3a BknmtouBaHe Ha
yBeJIMueHus kanurail 3a 6a3oB coOCTBeH Kanmutal or mupBu pei, ¢ [luemo, uzx. Ne bHb-
195652/25.12.2025 r. ua loxyuparuresis na bearapckara Hapojia OaHka ce paspelrasa Ha
~lexenm bank™ AJ[ na Bxinoun B 6a308us ¢cu cOOCTBCH KamuTan OT [IbPBH Pe/i 110CAE/BAIIA
EeMMCHsl Ha KalluTalloB MHCTPYMEHT, npejictapisizam 6 999 991 (uect Muinona AeBeTCTOTUL
JICBETJICCCT M J(E€BET XMJISIH JIEBCTCTOTUH JICBETIICCET 1 eJInH) Opost 0OMKHOBEHH, Oe3HalnyvllH,
HOUMENHK, CBOOOHO IPEXBBPIIIEMH aKIIMK € TIPABO Ha [J1ac ¢ ¢IMHUYHA HOMMHAIHA CTOWHOCT
ot 1 /equn/ neB Beska enna, Ha 00ma croiHocT B pasMep Ha 6 999 991 (wecT MUIIMOHA
JIEBETCTOTHH ACBETHCCET U ICBET XMIIS/(U JICBETCTOTUH JIEBETIECET U C[UH) JIeBa, U3J1aJICHU B
pesyarar Ha ycHeIlHnoTo MpHKIIouBale Ha NyOJIMUHOTO Ipejjlarafge W 3alucBape, upe3
3alUlatlaie U3LsuIo Ha TSXHATA CMHCHOHHA CTOHHOCT.

Kamvrannst na , Texenm ban™ AJ] ce ysennuana or 36 795 036 (TpujeceT v 11ecT MUIMOHa
CEJIEMCTOTHH JICBETECET M MET XWIIIM Tpujiecet U niect) jesa Ha 43 795 027 (uertupunecer
U TPU MHJIMOHA CEJIEMCTOTUH JICBETIECET U 1IET XUJISIM U JIBAJICCET U CelIEM) Jiena.,

Kbnm 31.12.2025 r. bankara e orpa3una c4eToBOTHO YBEIMUECHUSTO HA aKIIMOHEPHUS KATTATAI
cbe 7,000 xuiL. B, KAKTO W YBEIMICHHE HA peMUinATe pesepsu ¢ 13,972 xuil. iB.

3, “"(I)O[)Mﬂlll/lﬂ 3a ¢e3onnocr, WM HHKJIHYHOCT HA MCKINHTHNTE OlCPalluii

Ilpe3 werpbproTo TpuMeceune Ha 2025 1. He ca U3BBPLIBAHU MEXJIUHHU OICpalUH,
IIPOU3TUYUAIIN OT CIICLM(PUUHA CC30HHOCT, WJH IUKJINTHOCT. BCuukyu MEXIMHHA Ollepalin
Npe3 TO3M NEPHOJL MTPOU3THIAT OT obuyaiinaTa einocT Ha | pynara.

4, ”ll(l)O[)M‘dlllHl 32 HeoOuIAiuM 1o pasMep | XapaxkTep NpoMeH B axKTHBH, ITACHBH,
cobCcTBEH KanuraJj, IpuxXoau 1 pasxoiu

[Ipe3 uersbproro Tpumeceuue na 2025 r. He ca BL3HMKHAIM HEOOMUANHU NO3MIMH 110
OTHOTCHUEC AKTUBUTE, MAaCHBUTE, Tpuxoaurte M pasxoanrte. OOmara cymMa Ha aKTHBUTE B
oTdera 3a (puuancoBoTo eherodnue na lpymara wem 31.12.2025 r. e B pasmep Ha 951 564




XWJL. JIB.. KATO € OTUCTEHO YBEJAMUCHUE ClIpsiMo 001aTa cyma na akrusute kbm 31.12.2024 1. ¢
37,91%. B abcosmorua croiinocT ysenanuenuero ¢ ¢ 261 551 xui. 5B., KOETO € pe3yirar oT
YBCIHUCHHE HA (DUHAHCOBUTE HHCTPYMEHTH 110 CIIpaBe/UIMBa CTOHHOCT B Ievandata, WM
zaryGara, a (UIAICOBH aKTHBU 110 CUPABEAINBA CTORHOCT Ope3 JPYr BceoOXBaTeH TOXOZ,
KPEAMTH HA HE(PUHAHCOBM HHCTHTYLMH W JIP. KIMEHTH, NAPUUHK CPEACTBA U NAapHUHU cajlla
Npy HeHTpaiiy 0anKe, KaKTO W B3CMAHMUSITA 10 CIIOpa3yMEeHUs 3a 00paTHO M3KyNyBaHe Ha
LHCHTIN KHKKA.

B3 pamiyre na yeTBLPTOTO TPUMECEUHE He ca OTpassiBaHu ollepalliy 110 W3BBIPEHUTE CTATUH
Ha 0TYETa 34 BCCOOXBATHMSI J0XO0/1, B PE3yJTaT Ha KOETO (GOPMUPAHUAT (DPHHAHCOB PE3yJITaT
kbM 31.12.2025 r. npousTHua eAMHCTBEHO OT IPUXOJH U Pa3XOoJd, CBbp3aHU ¢ obMuaiiHara
aednocr na I'pynara. lpes nepuojia He ca W3BLPIIBAHA KOPEKIMU HA JIOILYCHATH U OTPa3eHH
BbB (PUHAHCOBY OTUETH B IPEIXO/IHH TEepHOAM (yljIlaMerTaniy Ipetky.

5. ”ll(l)()pMﬂl[Hﬂ 3a  H3jajieru, 06])2111]0 HIKYHCHH W nmoraceHd ALJrobu M
KAHNHTAJA0BH IICHITH KHIT7KA

[Ipes wersbproro rpumeceune na 2025 r. I'pyrata HaMa oO6paTHO H3KYNEHU, WINX MOraceHU
CBOM JBLJTOBU IIEHHU KHIOKA, KAKTO U 0OpATHO HU3KYIICHHM, U/IH IIOTACCHU KAITWTAJIOBU IICHHH
KHHXKa.

6. Undopmanns 3a nauncienu/usijiarenn/ ANBHAEHTH

[Ipe3 wersbproTo Tpumeceuue na 2025 r. I'pynara ne ¢ HauuclsBalia, Wid H3Mamala
JIUBHJICHTH 11d CBOUTE aKITMOHCPH.

7. CrLOuTHS CJIejd 1arara Ha oraera

Crien kpas na gersbproro TpuMeceune Ha 2025 1. e ca HaCTBITUIU ChOUTHS, KOUTO J[A OKAXKAT
CLIIECTBEHO BAUSITHE BLPXY OLACHIOTO pasByTHe Ha ['pynara.

He ca sn3snmxnany kopuarupauy ¢bOUTHSI, WIM 3HAUUTEIHU HEKOPUTHpAIH CLOUTUS CIIe]
jarara Ha (PUHAHCOBHS OTUECT.

8. Undopmanus 3a Banu cLOMTHS, HACTHINIM NPE3 YETBLPTOTO TPHUMEceUHe HA
2025 r.

[Ipe3 nocnejuure Mecenn na 2025 1. Ipojab/bKMXa YCWIUSITA Hd HOBATa IIPE3UJICHTCKA
agmuuucrpannsd na CALLl 3a paspemaBate na BhOpbXKEHUTE KOHPIUKTH HAa TEPUTOPHSITA HA
Ykpaiina u 8 pervonnte va bimskusa v Cpeanust U310k, B BBIPEKH HAKOW YACTHYHH M
BPEMEHHH YCIIEXH, TC BCe OlIE IPOAL/DKABAT Jla JOTPUHACIT ChIECTBEHO 3a ImobanHara
reonOJIMTUUECKa HCCHIYPHOCT W CLI'BTCTBAINATd BHCOKA BOJATHIHOCT Ha (DUHAHCOBUTE
nazapu. CoinecTBeH (axtop 3a HectabuIIHOCTTa MPe3 OTUETHHUS repuoj Oelle Chlo Taka
IpoOMEHsIIaTa ce U JIo rojisiMa cTerned Hermpeackasyema pbHurHa nomutuka Ha CAILL[, kato B
JIOITBJIHUTENHA TEXECT 3a CBETOBHATA UKOHOMMKA CE SIBSIBAXA TSXHATA TPOTEKIIMOHUCTHYHA
UKOHOMUUCCKA TTONUTHKA W HANOKEHUTE HOBH, YECTO NPOMEISIIIH ce, ThPrOBCKU OapuepH 1
MHTA. BLIPEKU CbIIECTRYBAINMS MECUMU3LM, riodannara MKOHOMHKa I10Ka3a I10-roJisiMa
YCTOMUMBOCT OT OUAKBAHOTO — NMOTEHUHAJIHA PUCKOBE KATO ThPrOBCKM BOWHH, ITOJIUTUYECKU
3agon B CAILl, n narpynanu riobasnu HEpaBHOBECHS, HE JIOBEIOXA JI0 AOKAJIHITUYHU
CUCHAPHUM - KATO L0, M3MUHANATa T'o)MHa Oellie 1o0pa roJiMHa He 3apajd 3HauuM, BUCOK
HKOHOMMUCCKHM PACTEK, a 3allloTO e ¢ Nperbpia B MKOHOMHUECKH M l1a3apeH CPUB 3a
MCHLYHAPOIHATE HKOHOMHAUCCKH OTHOIICHUS.




[To orHomienne na napduHaTa NOJWTHKA [IPUIIOMHAME, Y€ B Hauyanoro Ha touu 2024 r.
Espoueitckara Lenrpania bamka (ELB) 3anouna nuksia 3a obliekyaBane Ha MOHETapHHTE
YCJIOBHMS ¥ 32 IIBPBH BT OT MHOI'O I'OJMHM HacaM NMOHMKH OCHOBHUTE JIMXBEHU IIPOLIEHTH B
Esposonata. Io-kseno nipes 2024 r., kakro u 1ipe3 irbppara nojosynHa Ha 2025 r., mocienpaxa
OUIC HSIKOJIKO [TOMMIKEHHSL Ha OCHOBHUTE JuxBU B [IBpo3onara (0010 yerupu npes 2025 r.),
TaKa ue JIUXBATA 110 JICNO3UTHOTO YilecHenne dere mamMaliena oouo ¢ 200 6azucHu Touku 3a
nocseanute ase roannu. [pes tperoro u uersbproro TpumMeceuust ELb 3amasu ocnosauTE
auxsu O¢3 npomsina KoM kpast Ha 2025 r. Ot cBost crpana, @ejepanausat peseps Ha CAIILL
(OEJ1) cblito 3ar1ouna cuosl UKL Ha rounkenns mnpe3 2024 r. (M. celrTeMBpH), KaTo 10 Kpas
Ia U3MuHanara rojiMia juxnara mne Qejepanuunte (pouyonse Oeiie Hamaliena obuo c¢be 100
OazucHu rouky. Ilpes npsata nonosuna Ha 2025 r. @epepanuns pe3eps 3ara3zn OCHOBHUTE
JIMXBH, JIOKATO 1IPE3 TPETOTO TPUMECCHUME Hampasu ¢aHo Hamaieuue ¢ 25 0. 1. Ilpes
YETRBPTOTO TPUMECCHUHE 110CIIe/IBaxa OIle JIBC NOHHIKCHUS Ha OCHOBHUTE JIMXBEHH MPOLCHTH
ChC CbUlATd CTLIKA W Taka Kopujopa Ha juxsara 1o ¢excpanuure Qougore B CAIIl ce
ycranosu Ha nusa 3,50--3,75%, karo ocHopel MOTHB 3a ToBa 0siXa OUaKBaHUATA 3a MO-HUCKA
unQuianust B crpanara. CbIICCTBYBALATS MPOTHO3WM 3@ JOIBIHHTCIHO objiekyaBaHe Ha
napuunara nojadrtuka B CALL[ ce 3anaszsar, nokaro mazapuure yuactHulin odakaT Ellb na
3arasy OCHOBHHTC JIMXBU 1A TCKYIIMTE HUBa 1ipe3 2026 1. CrieiBa 1a 0TOEIIEKUM, YE Ka3aHOTO
[10-IOPE ¢ OCHOBIUAT CLCHAPHU. HO CLIIECCTBYBAT MHOYKECTBO PHCKOBE, HECUTYPHOCT U
Oracenusl OT 3HAYUTCHHO NOoKauBaHe Ha 1IEHOBUTEC HUBA TIPCABHJ HEIPEICKA3yeMOTO
PEOIOJIMTHUCCKO PA3BUTHE W TYpOYyJeHTHATa HKOHOMUUECKA cpesia, KOUTO OHxa IIPOMEHHMIIM
Tpen/ia B OUaKBaHaTa apuia IoJMTUKA Ha BOACIINTE HICH TPaIHK OaHKH,

B lexcum bank™ AJl ce ciiepar, ananu3upar ¥ OLCHIBAT PEryJsSpHO JIMHAMHUKATA HAa
asapHara KOHIOHKTYpa # IIPOMEHUTE B [EOIOJIMTHUECKATa W MaKpOHKOHOMUYECKaTa
obcranoska B crpanara ¥ uykObuna. B razu Bpb3ka cc HaOMIONABAT U aHAIU3UPAT PerylspHo
peurenusTa v oJMTHKUTE kakTo na bunrapcka Hapojana banka (bHDB), Taka u na Bojgenure B
rrobanen mian uenTpamv 6anxu, a uMenno ElLb u ©EJL. Taxa, kbM Kpast Ha Mecell ICKeMBpU
2025 r., ymxsara na ELB o ocHosHuTe oriepainy no pegunancupane ¢ B pazMep Ha 2,15%
(3a cpaBHenHE OKOJIO TOJIMHA 110-pano, J10 1onu 2024 r., Oeute B pasMep Ha 4,50%), a nuxBsara
10 JIEHO3HTHOTO YylleCHEeHMe, T.e. JIMXBaTa, KOsro OaHKUTe I0JIyuyaBaT [0 JeNO3UpaHUuTe
cpeactsa npu Blb, e B pasmep na 2,00%. Karo pesyarar, 1enara Ha JICBORHA pecypec B
boarapus, wusmepen upes uybmuxkysauust ot bIHb wnpexe JIEOHWMA 1Lmoc, xodiro
IPe/ICTaB/IsBA CPEJAHOIIPETEIVICHA CTOMHOCT Ha JIMXBEHUTE MPOICHTH 110 BCUUKH CJIETKU 3a
neobesleueny eHOEBHN JEIO3HTH B OBLITAPCKU JIeBOBe Ha MEXyODaHKOBHS masap B
bhiatrapust, kv kpast na jgexemepr 2025 r. jocruraa musa ot 1,82%.

Lpes uerrbproTo Tpumeceurie na 2025 r. ['pyriata 1poabiDKaBa Jia U3BBPIIBA 3a4b100UeH
AHaJIM3, EKCJIHEBCH MOHMTOPHHI M YUPaBJICHHE Ha PUCKA, CBbp3aH ¢ pasiMuHATEe OAHKOBH
ACHIOCTH (KpeAMTEd, Ta3apen, JMKBWJIEH, ONCPAMOHEH), C LeJ HMOMIBPKAHCTO My Ha
[IPUCMITMBU HUBA.

[Ipes wersbproro 1pumeceune ua 2025=r=me.ca HACTbIIWIMA JIPYI'H ,CHOHTHS, OKa3aId

CHUIECTBENO BIMsIHIC BHPXY (rnancgRust\pesysrar ita ['pynara. "

N
A /

l\f/lzi'iil"a}s] Busonosa [
| Msrgmmresten pekTop
“a W

/

Wsaitno Jonues
V3mbiHATENICH JUpEeKTOp

Jodpomup Tauon
I'maBen cueToBOAMTEN

10




