
Ito flcHItT E Jr H r4 E E JI EII(KU K b M M E )KA[{HE H K O H C O JII4AIIPAH
OI,{HAHCOB OTIIET HA ,,TEKCI4M BAHK" AA /BAHKATA/ 3A

TPETOTO TPI4MECETIIIE HA 2025 f OAI,IHA

Hacrorrqure rorrcHzreruu 6e:re>rcKrz KT,M Me)r(Ar,rHeH KoHcorIr4ALIpau rfunancoB orller
ua ,,'leKcranr BarrK" A[ /Bauxa'ra-vaitxal ce orr{acrr sa 4efiHocrra Ha,,TeKcr.tM EaHK" AA u
r(oHrponr4paHr4Te or Herr AbrIepHr4 Apy)KecrBa - yA ,,feKcr.rM Acer Mesu4x{MbHT" EAA,
,,TeKcraM flpo4>r<exr Kr,MraHr4" EOOA, ,,TeKcuM Comorur,Hc" EOOA v ,,TeKcLrl,r
I4Hsecruuu14" , Karo enHa orqerHa enr4Hr4rIa (fpyrara).

I{acrosuluqr (ruuaucoB orLrer e Me)r(,4rrHeu cpuuancoB orqer }.r e r{3rorBeH 3a rlepuoAa
7 xuyapu - 30 cenreuepu 2025 r. Cyuure ca npeAcraBeHu B xvnflALr 6trrapcxn rena (xur.
nB.).
Hacro.auluxr Me)r(AuHeu rfuuaHcoB orrrer e v3rorBeH c o6rqo [peAHa3HaLreHpre vilpvr crra3BaHe

Ha npzHurrrra 3a geficrnarqo npeAnpz.srr4e. fpynara u3rorB-fl cfuuauconure orrrerr{ B

cr,orBercrBlae c Mex4yHapoAHr4Te craHAapru za $uuaucoBo orrrr4Taue /MC@O l, uzgaaeuu or
C:r,eera no MexAyHapoAHr4 crreroBoAHrr craHAaprr4 h pa3flcHeHnflTa 3a rqxHoro npunaraHe Ha

I{or,turera 3a pa3qcHeHr{e Ha MCOO, [p]rerr{ or KouacuflTa Ha Enponeficryfl ubro3 14

uplano)r(r4Mra a Peny6nuna Eurapur.
Melr<4uuuv{r I(oHcoJlprp'vpalr orLrer e a3rorBeH B cborBercrBr.re c MCC 34 ,,Me>x4ranno
rf leuaHcono or.IuraHe".

1. llnQopuaqvs, 3a cqeroBoAHara floJrrrrrrKa

flpes rpero rpl{Meceqr4e na2025 r. fpyuara e trpunarana cqeroBoAHa norurrr.rKa r4 MeroAr.r Ha

oueHKa Ha aI(THBI,ITe I4 IraCr4Br4Te B CT)OTBeTCTBile C r43t4CKBaHU.rrTa Ha Me)r(,4yHapO.4HI4Te

crIeroBolHr4 craHAaprr4, r43AaAerrlr or CMCC vrrpverLr or EC.

Onpe,qerrHe Ha 6u:rnec MoAeJra

I(naczrf uxa\vflTa I{ nocneABaurara oueHKa Ha rf uHauconure aKrrrBt4 3aBHcLt or pe3ynrarr4Te
oT Tecra 3a onpeAenflHe Aulv [apur{Hr.rre rlororlr4 or aKTr{Ba ca caMo tIIaBHI,dT\VIv rruxB?r.ureQTa
na 6uguec MoAena. fpyrrara e olpeAenuta 6uznec MoAena Ha HrrBo, Koero orpa3-flBa r(aK

rpynl{re r[IzHaucoeu aKrIrBI4 ce yflpaBnrrBar 3aeAHo 3a nocrrrraHe Ha onpeAe]reHa 6u:uec qer.
Tasu oueura BI(JrIor{Ba [peueHKr.r orpa3sBau]r KaK ce oueH.sBa r.r r43MepBa npeAcraBqHero Ha
aI(Tr{BLITe, pIlCKOBeTe, KOr.rTO Blrlzfl.flT Ha npeACTaBqHeTO. fpynara Ha6lro4ana szuauconzre
aI(TI4BIr, oUeH.[BaHI4 rlo aMoprrr3vpaHa crofinocr v re3la oueH.sBaHrz [pe3 lpyr sceo6xnareFr
AoxoA, Kolrro ca orrII4caHV rrpeilv rexHlu rIaAe)I(, sa aa paz6epe npur{hHr4Te 3a orrllrcBaHe I4

AaJrur re3v l:puttLtHLr ca B ctorBercrBl4e c 6u:uec MoAeJra, no rofiro ce A:bp)r(ar re3kl aKTI{BI4.

Ha6nro,leurrero e r{acr or rroJrrrrprxara 3a npoA:bJl)r(aBarua orreHxa 3a roBa Aanlr npuerusr
MoAeJI, rrpoAbn)r(aBa Aa 6t Ae noAxoAsx1 r4 cborBerHo, ar(o He e noAxoAqu Aa ce u3Bbprxz
u eo 6 xo4zu ara np er(n a curluxatlu t rr a re3 14 aKTr4Ba.

Crulecreeno HapacrBaHe Ha KpeAurHr{fl prrcK

OqaKsaHara KpeIrrrHa zary6a (OK3) ce rr3MepBa 3a ABaHaAecerMeceqHa 6aza 3a aKTr{Brr or
(Da:a 1 u sa 6asa uerr.r.flr )rorBor Ha ar(rr{Bure 3a ar(Tr.rBu or @asa 2 u 3. Aaaen aKTr4B ce

rpexBbpn.f, nrn $asa 2, xolato I{efoBHrIT KpeAr{TeH pvcK 3HaLrLrreJIHo ce e noBIrrxpIJI or
nbpBoHallanrlo'ro IIpu3r-IaBaHe. I(aTo ce B3eMaT I(o-[ilLIeCTBeHV V KaqeCTBeHII nOKa3aTeJI]I lI
rauQopnaqr,rx.



flpu:uanaHe Ir orrllrcBaHe

Or4Haucosr4Te axrr4Br4 u SuHaHcoBr4Te rracrrBr4 ce rrpr43HaBar, Koraro fpyuara craHe crpaHa no

AoroBoprrr4re ycJlo Br4rI u a (r uuau coBl4.s LI H crpyMeHr.

OuHancoszre aKTr4Br4 ce orrrl4cBar, Koraro AoroBopHpITe npaBa B:bpxy [apur{Hure norolla or
tf uuauconu fl, aKTr4B r43Tr4Lrar HJrr4 Koraro rf urrauconzflT aKrI4B Ir rro cr,ulecrBo BoLILIKI4 plrcKoBe

u Lt3toAI{ ce npexBr,pnqT.

@uuaucosure rac:r,Bkr ce orfrrrcBar, Koraro 3aAbJI)KeHVero, nocoqeHo B AoroBopa, e

II3IIT,JII{0HO, e OTMCIIOHO I'IJII4 CpOKbT My e II3TeKbn.

K,r acu tllrrc atg:all Lt rrr,pBoHarraJrHo oueHfl BaHe H a Q lruaucoBlr aKTHBrr

llr,puouava.lruo (ruHaucoBr4Te aKTHBT{ ce orqr4rar rro cnpaBelrasa crofiuocr, I(oplrrvpaua c
pa3xoArrre Iro cAeJrKara, c u3KJrroqeHr4e ua (ruuaucoBr.rre aKT:r,Blz no cnpaBeA:rusa crofiHocr
npe3 neqan6ara vttu zary6ata pr B3eMaHIzq, Kovro He cr,A:bpll(ar cbtuecrneu $zuaucon
r(oMrroHeHT. flspnouaLrzllHara oueHKa ua $uuaucoBr4Te aKTrlBrt rlo cnpaBep.nlaBa crofiuocr
lpe3 ner{an6araur,usaryIar.a He ce Kopr4rr{pa c pa3xoltrre no cAerlKara, Ko}ITo ce orrl}ITar
r(aro reKyuIH pa3xoAa. fh,peouallitrHara ouel{Ka I{a rbproBcKl4Te B3eMaHLIr, KopITo He

cbAbp)r(ar cbulecrBeH (ruuaucon KoMnoHeHT, rrpeAcraBJr.f,Ba IreHara Ha crenKara cBfJIacHo

MCOO 1s.

Klacu@rar<aWtrra lra tpuuaucoBr4re ar(TrrBrr ce onpeAens. sa 6asata Ha cJreAHare ABe ycnoBzq:

. 6usHec MoAenbr ua l-pynara 3a ynpaBneHhe Ha rfuuauconure aKTvBLr;

. xapaxTepvc'lvKrr'le Ha AoroBopHr4re rrapflLrHrr rrorou]r ua rfzuaucoBVfl aKTHB.

[Iocleguarqo orleHrrBaHe Ha {ru uauconHTe aKTHBn

nrrrosu HHcrpyNaeuru no aNaop'ru:upaHa crofiuocr

@rzHaucosr4Te aKTHBla ce oueHrlBar no aMoprrureupaHa crofiuoct, aKo aKTITBI4Te Iz3rl,rHsBar
cneAHI4Te Kpkrrepult v He ca oflpeAeneHr.r 3a oueH.rrBaHe rro cnpaBeAnr{Ba crofiuocr npe:
ile'fan6ara u zary6ara

. Apyr(ecrBoro ylpaRnqBa aKTHBIzre B paMKr4Te ua 6u:uec MoAe.u, qr{rro qen e Aa

Abp)I(u rpuHaHconure aKTI4 Br{ u 4a ct 6upa rexHr{re AoroBopHr4 ilapr4LrHr4 rrorourr;

. cl,fJracHo AoroBopHr{Te ycnoBz x ua r$uuaucoBr4-fl aKTr4B Ha KoHKperHr4 ilaT],1.

Bb3HHKBaT napuLrHr4 rrOTOrIr4, KOLITO Ca eIHHCTBeFIO [naUIaHLL IIO tnaBHl{qa V JILTXBa

B'bpxy HenofaceHaTa cyN,ra Ha tJraBHIzIIaTa.

T'aru xareropu.fl BKnrcqBa HeAepvBail4Btt4 (;uuanconu aRTkrBr4 Karo 3aeMu u B3eMaHI{.[ c
tfurcupaHu r4nu oilpe4errraMrr rrJrall(arlur, KoLITo He ce Korapar Ha aKTaBeIr ra:ap. Cle4
rr'spBoHaqaJruoro rrpr.r3rraBane re ce oqeHrrBar no aMoprrr3rrpaHa croiigocr c r.r3non3BaHe Ha

MeroAa na etfexrunHara iluxBa. [r.rcrourupaHe He ce H3B:bprxBa, Koraro ecpexrrr or Hero e

Hec'bulecTBeH.

Trprqrura-pgsuaryz

Trproacrure B3eMaHr4fl. ca cyMLt, AT,n)r(r4Mr4 or KJILIeHTLT 3a npolaAeHr4 croKl4 vnr4 ycnyfl4,
rd3Bl,prxeHu e o6uqafiur4q xo4 Ha cronaHcxara 4efiHocr. O6raxuoseHo re ce AE'n)I(ar 3a

yper(naHe B Kparr,K cpoK H cJreAoBareJrHo ca rraczrfuqapaHr.r Karo reKyulu. Trproecxure
B3eMaHuq ce llplt3llaBar rIbpBoHarIaJTHo B piBMep ua 6esycroBHoro BT,3IlarpDI(AeHlre, ocBeH

ar(o cr,AT,p)I(ar 3Har{ureJrHrr KoMrrorreHTu ua rpuuaHcrrpaHe. fpynara A:bp)Ior rr,ptoBCKVTe

B3eMaHI4s c rleJr cr,6upaue Ha AoroBopHHTe rrapuqHr4 nororru r{ cJICiIoBareJIHo rlr oueHrBa rlo
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aMoprr43r4paHa crofiHocr) Karo rr3rroJr3Ba MeroAa Ha eq)eKruBHura lrvxBa. .{zcxourupaHe He ce

r43BT,prIIBa, Kofaro erfexmr or Hero e Hecr,IrlecrBeH.

@IrHancoer4 axrusu no cnpaseArusa crofiHocr upeg ue.{an6ara uru sary6ara

@lrnancosl4 a:r:TLrBr4, 3a KoLITo He e [p[no)r(r4M 6ugHec MoAen ,,AT,p]r<aHr4 za c'r,6upaHe Ha

AoroBopHr4Te napr,rqHa noroqa" uru 6uzuec MoAen ,,Abp)r(aHH sa cr6upaHe I{ [poAax6a",
r(aKTo u rfuuaucoBa ar(THBr{, r{I4HTo AoroBopHI4 rapurrHr4 nororlr4 He ca eAI4HcrBeHo rrnauJaHprfl.

Ha rJraBHr,rua kt nr4xBr4, ce orlrurar rro ctrpaBeArusa crofiHocr npe3 neqa,r6ara utu zary6ara.
Bcuqrrz ,Iepr{Bar}.rBuu (ruuaucoBr{ r.rHcrpyMeHTI4 ce orrrrrrar B Ta3Iz Karefopl4q c TI3KJIK)rIeHIze

Ha regtl, Kor{To ca olpeAenertr Lt erpexrr.rnuz Karo xeA)r(vpa:lryl rrHcrpyMeHTV u 3a I(oltro ce

rrpr4naf ar r43r4cKB aHrr flT a 3a orrrrrraHe Ha xeA)r(upaHero (nuxt no -4ony).

flpoueuare B crrpaBeliruBa'ta crofisocr Ha aKTLrtskrre B TzI3Ir Kareropuq ce orpa3.f,Bar B
ne.ra-,-r6ara vt zary6ara. CnpanerlnvBara crofinocr Ha rfuuaucoBr4Te aKTI4BTI B Ta3u Karefoplls
ce otlpeAenq Lrpe3 KoTr4paHn tleHr.r Ha ar(Tr{BeH [a3ap r4nrr qpe3 H3IIOJI3BaHe Ha TeXHI'IKV 3a

ouelrrlBaHe, n cryuafi LIe HrMa aKTVBeH [a3ap.

@unaHcosu axrusz no cnpaeeArrzsa croi.rHocr npes Apyr eceo6xeareH noxoA

Sanxara orr{lrra (ruuaHconure aKTHBrr rro cnpaBeAruna crofiuocr B Apyr nceo6xsareH AoxoA,
ar(o aKTklBrrTe oTfoBap.sT Ha cneAHuTe ycnoBr.rq:

o Ealrxara ynpaBnrrRa aKTr{BHTe B paMKrrre na 6usuec MoAeJr, LI}If,To uen e Aa Abp)Ifl4
(rrzHauconure aKTprBr.r. za ga cr6upa AoroBopHV ilapv.utt4 rrororlr4 v ila fr4 ttpoilaBa pI

. CsuacHo AoroBopHr4re ycnoBlas.Ha (ruHaucoaufl.aKTuB Ha KoHKperHu Lutu Br,3Ht4KBar

rrapul{I]Id noTour4. Kor{To ca eAr4HcTBeHo rrJraulaHr4fl Ha rJraBHlrqa h lrvrxBu BT,pxy

HenoraceHaTa cyMa Ha tIaBHI4uaTa.

o [tlroBu ueHHr4 KHLt)r(a, [pr4 KoI,ITo AoroBopHr4Te rlapullHu norollu ca caMo fnaBHlrua
v :rvxBvr, r4 r-lenra ua 6usHec MoAexa Ha Apyr(ecrBoro 3a A6p)r(aHe ce nocrr.rla KaKTo
rrpe3 cr6upaue Ha roroBopHri rrapr4qHr rrorour4, TaKa v qpe3 npo4ax<6a Ha

rpuHauconzre aKrr{B}r.

flprz ocno6o)I(AaBaHero or AbJrfoBr.{ }.rHcrpyMeHTLr or ra3Lr Kareropu,a BcsKa crofinocr,
orqereHa B npeoueH:brrHu.f, pe3epB Ha r4HcrpyMeHTr4Te ce npeKnacu$ur\upa e ne.ran6ara urLl
sary6ara 3a nepr4oAa.

O6e:ueHrca ua {ruHaHcoBrrre AKTr.rBu

VlsucrcsaHur sa o6esqeHKa cr,rJracuo MC@O 9, usnor:nar rroBeLre uuQopuaqrrf,, oprleHTupaHa
rt,u 6l4erue'ro, 3a Aa npu3Harrr oqaKBaHr4Te KpeArrrtu zary6u - MoAeJrr,T 3a ,,oLraKBaHr4Te
Kpe.(I,ITHI4 3aly6v", xofiro 3aMecrBa ,)MoAeJra Ha noHeceHure zary6u", [pegcraeeH e MCC 39.

I4ucrpynaeurr{Te, Kor{To nolaAar s o6xsara Ha LI3I4cKBaHprlra sa o6esqeuKa, BxJrror{Bar:

I6JrroBr4 r4HCTpyMeHTr4, orrrr{TaHu rro aMopryt3r,rpana crofinocr: KpeArrrt4 Lr B3eMaH:zfl,

rtapurlHr B3eMaHrrq, TbproBcr(u vr Apyfzr rfuuaHcoea aKTLtBr4, aKTr{B}r rro AoroBopl{,
rrpr.r3rrarlr H oueHrBan[ c:br]racHo MCOO 15, xarro r4 KpeAI4THI4 aHrar(IlMeHTI4;

Ar,nroBrr lrHcrpyMeHTr4 oueHqBaHrz rro cilpaBeAnaea crofiHocr npe3 4pyr nceo6xBareH

AoxoI,.



ItpeAurr z ege\aaHlafl

llpusuanaHe'ro Ha r(peAVTHa zary6u Berre He 3aBr4ct4 or Hacrr,rrBaHero :aacr6urue c KpeIVTHa

sary6a. Blrecro rona fpynara pa3rne)r(Aa no-ttrupoK cnerTrp or uuSopua\hfl trpr oIIeHKara

Ha KpeAr.rrHLrfl.pvcr rr oueHflBaHero Ha oLraKBaHr4Te KpeArzrHlz zary6u, BKJIIoqI{TeJIHo MaHaJII{

cr6urux, TeKyrIu ycroBr4q, pa3yMHr.r u norA:bp)I(auu [porHo3l4, Kolrro BItvflflT Bbpxy
oLraKBaHaTa cr,6upaeuocr Ha 6:uAetuIITe IIapuqHl4 noToIIH Ha IrHcTpyMeHTa.

flpu npra:raraHero Hara3u noAxoA, HacoLreH x:snr 6r4erqero, ce npaBu pa3rpaHzqeHr{e Me)I(Ay:

o QIaHaHcoBr4 r4HcrpyMeHTI{, r{Hero KpeArrrHoro KarrecrBo He ce e BJIoTIII{Jro 3HaqI4TerHo

cnpqMo MoMeHTa Ha [T,pBoHar{aJIHoTo IIpI43HaBaHe, Ij.rrkr vMaT HI]C6K KpeArITeH pI4CK

((Da:a l) u

o (tuuaHcoBu HHcrpyMeHTH, qrcero KpeALrrHoro KarrecrBo ce e BJIolIuro 3Har{urenHo

cnp.f,Mo MoMeHTa Ha rrbpBoHalr€urlroTo npr43HaBaHe, t4rrr4 Ha KoI4To KpeAuTHH.sT pI4CK He

e Hr4c6K (@aza2)

o ,,@a3a 3" o6xsarua rfuuaucoBr aKT:aBL1 Kolrro uuar o6exrvBHur loKa3arencrBa 3a

o6esqeHxa K:6M orqerHara nara.

12-n4ecequu oqar(BaHrr KpeArrrHr4 sary6u ce npr43HaBar 3a nr,pBara Kareroplr.f,, AoKaro
oqaKBaHr4Te zary6u 3a uenr4.s cpor( Ha rf uuauconure raHcrpyMeHTr.r ce [pa3HaBar 3a BTopara
r(arefopr4rr. O.{aKeaHUre KpeAr4Tr-ru zary1u ce onpeAeJrrrr Karo pa3nrKuta Me)r(Ay BcLILIKI{

AoroBopHr4 napr4lrHr4 rrororlr4, l(ouTo ce A6n)r(ar ua fpylara v rapvqHrzre noroulr, KoItro u
Aei.rcrsurerHo oqaKBa Aa rronylrz (,,napuueu ue4ocrul") . Tasu pa3nvKa e Aucr(oHTapaHa no
rrrpBoHaLraJruux e(rerruBeH JrlrxBeH rrporIeHT (utu c KopurflpaHr4.[ onprMo Kpelr4Ta e$exrzneH
Jrr4xBeH npoqeur).

Llz\ucrssaHero Ha oqaKBaHure KpeAVrHr4 zary6u ce olpeAens. ua 6asata Ha BeposrHocrHo
npererneHara tpu6tu3ureJrHa or-IeHKa Ha KpeAr.rrur.rre sary6u npe3 orraKBaHus cpoK Ha

tf uuaucoeure r.rHcrpyMeHrr4.

T:r,proecrla z Ap)rrz e:eNaaHuq h axu4gu no Aorogop

fpynara r43noJr3Ba onpocreH nolxol npr4 orqr4TaHero Ha rbproBcKure u Apyrrl B3eMaHrrr,
KaKro a Ha ar(rrlBr.rTe rro lofoBop u npr.r3HaBa sary6a or o6e:qeuKa KaTo oqaKBaHV Kpenr4THrr

zarylu 3a IIenI4t cpor. Te npeAcraBnrBar orraKBaH[r, He.qocrrzr B AoroBopHr4Te r,apvrllau
IIOTOUA, KaTO Ce I4Ma npeABull B1,3MO)r(HOCTTa 3a HeI43IIbJIHeHLIe 868 BCeKA MOMeHT OT CpOKa

ua $attaHcoBuA r4HcrpyMeHT. fpynara r43rroJr3Ba cBorr HarpyrraH orrprr, BbHruHrr [oKa3areJrr4 a
uurpopnaaquq B AT,nrocpoqeH rJraLr, 3a Aa rsLr4crr4 oLraKBaHltre KpeAr4THa sary6u Ha

vH4krBlr1yalua 6a:a pr aKo e npl4no)r(HMo, Ha Ko.IeKTHBH a 6asa.

fpynara [pr43HaBa oqar(BaHrrre 12-NreceqHr.r KpeArrrHr4 sary6u 3a (ruHaHconu aKTrrBpr,

orLrlrraHr{ no clpaBeA:rusa crofiuocr rrpe3 lpyr nceo6xBareH AoxoA. KrNt sc.f,xa orrlerHa.qara
I-pynara oueHrrBa AaJrr4 cr,qecrByBa 3HaLrr4TeJrI-ro yBenl4rreHr4e Ha KpeArrrrrrrfl pHcK Ha

r4HcrpyMeHTa14 3a rlenra ce B3eMa rrpeABr.rA Hiurr4rrHara zurpopuaqu.f, Karo ne6laronpprflTHrt
rIpoMeHIr s .qefiHocrra, LIKoHoMIrrIecKpI ulu rfuuaucoBa ycnoBlrfl, Koprro Morar Aa 3acerHar
cnoco6nocrra Ha v34arenfl Ha AT,JrfoBv s r4HcrpyMeHT Aa r43nb.rHIr 3aAb.lr)I(eHlr flTa ch rlo Abnta
r.urH HeorraKBaHI,I [poMeHD B onepaTz BHare pe3ynrarLr Ha eMHTeHTa.

Axo u.snofi or re3rr noKa3areJla BoAr,r Ao 3HarrvreJrHo yBenzqeHze Ha KpeAHTHIzg prrcK Ha

r4HcrpyMeH'rrare, lpylara npa3HaBa 3a re3r4 r,rHCTpyMeHTV t4Jtkr 3a ro3lr Knac vHcrp)'MeHrrl
oqaKBaHr4 r(peAr.rrHr4 zary6u 3a ueJII4.s cpoK Ha I4I{crpyMeHTa.
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JIn:unronu AoroBoprr

fpyuara npunara r43r4cKBaHr4flTa Ha MCOO 76 ,,Jluzuur" 3a npLI3HaBaHe Ha lrul:,rlHtoBo

3aATrn)I(eHI4e, orpa3.fiBaulo 6:sAerqzre JrIr3I{HfoBH rInaIIIaHkrfl. v ,ilpaBo 3a IIoJI3BaHe Ha aKTprB".

Eaurcara [pr43HaBa AotoBop, cr,Ar,pr(aq rrr3r4Hr, Koraro AofoBopLT npeAocraBqr [paBoro Ha

r(oHrpon B:bpxy rroJr3Bar{ero Ha aI(TI4Ba 3a nepuoA IIo-AT,n:bf o't eAHa loAIzHa.

KraczQuxaunq u orIeHqBaHe ua QuHaHcoBlrre IracIrBIr

@uHancosure [acIrBLI ce oueHrrBar [:bpBoHar{aJIHo IIo clpaBeAnl{sa crofiHocr 14, K:bAero e

rrpr4noxr.rMo, ce Kopr{tHpar no orHolreHr4e Ha pa3xoIuTe rro cAerKaTa, ocBeH al(o fpyflaTa He

e onpeAenr4na AaAeH rfr.ruaucon racr4B Karo orleHflBaH rro cnpaBeAnl4sa croftHocr rlpe3

ne.{an6ara u sary6ara. @unaHcoBrrre rracr,rBr,r ce orleH.f,Bar rrocreABaulo rro aMoprl43lrpaHa

crofiuocr, ugnorgsafixr4 MeroAa ua e(terrueHara Jrr{xBa. Bcprqxu pa3xoAl4 cBT,p3aHI4 c JII'IXBrI

Lt, aKo e npznor(uMo, npoMeHH B crrpaBeA rrrtBara crofinocr Ha rzHcrpyMeHTa, Kolzro ce orrll4Tar
n neqal6ara hrrv sary6ara, ce BrorrorrBar B:sB rfuuauconzre pa3xoAr4 vItLt rfuuauconure
IIpr4xoAr.r.

Vl*roru, Marlurru tr c'6opb)fi eHrrfl

fltlrorpafiHIa'[e MarepvaIrHla aKTLIBLT BT(JrroLrBar r4MoruI, MarrraHr4 ]r c6opr,)I(eHzn (n r.q. aKTITBI4

c rrpaBo Ha rroJr3BaHe c:br"racr{o MCOO 16). lr,rrorpafiHure Marepl4a-rHl4 aKTkrBLr, c

rr3r(-uroLreHrre Ha 3eMIz 14 clpa1t4, ce orr{prrar no MoAena FIa ueHara ua npa4o6lzBaHe, MLrHyc

HarpyrraHara aMoprrr3arfartr r4 Harpynauare :ary6u or o6esueura. I{euara Ha rlplIAo6usaue
Br(JrroqBa Bor.rrrKr4 pa3xoArr no npz4o6r.rBaHe r4 npHBexAaHe Ha aKTr4Ba B roroBHocr sa ynorpe6a
II llJraTeHrrTe Mr4Ta 14 HeBT,3CTaHOBI4MI4 IIaHSrI[.
3euure H crpaAlrre BKnroqBar ocHoBHo orfuca Ha fpylara. 3enaure 14 ctpa4r4Te ce orq[ITar IIo
npeoqeHena clofiuocr, ua 6asara Ha oueHr(a or He3aBrrcr4Mr4 BIHTIIHII oueHuTenl,z^, HaMalrcHa c

nocneABarrla HarpynaHa aMopru3arllre, 9ecrorara Ha noAo6uu npeoueHrz e npu
ueo6xogrEl,rocr, Koraro cnpaBeAnr4sara crofiuocr Ha 4rnrorpafiI{vre aKTI,IBI,I c:buecrBeHo ce

pa3nvrraBa or rqxHara 6arancosa crofiuocr.
YserllqeHarra B 6araHcoeara crofiuocr, Bb3Hr4KBaqr4 rrpr4 npeolleHKa, ce orHacqr Kr,M

flpeorleH:bqHris pe3epB g co6crseH:afl. KarlyrraJr. Haua,reuu.rrra, r(or{To ce Herr4par c npeAIrIIIHI4
yBeJII4LIeHIT[, ce HarlprcJr.rrBar 3a cMerKa Ha npeoqeHtlll{v, pe3epB. Bcz.IKpI ocraHanu
HaN4a,,IeHLIq ce orHacrlT B TeKyqara neqa,r6a ultu zary6a.

Anaoprzsaq\rLrre Ha r{Morr{, MarrrrrHrr rr cr,op:b)r(eHkrfl. ca v3qvclleHr4 no ;runefiHl{, MeroA, TaKa
qe ugxa6qsaHero LrM ila orroBap.s Ha rrpeABr4Aettrtr 3a rrx noJre3eH )Io4Bor.

MarepuarHrr 3arracrr

MarepualHr4 Te 3arracu Bn.rrror{Bar Mareprra-lru, ropr4Ba v aKTlzBr4,r,puao6uru xaro o6e:nerleHue
lo r(peArlru npeArra3rialreHa 3a lpo4axc6a. B ce6ecrofiHocrra Ha MareplraJlHlrre 3allacv ce

BKJIIoLIBaT lapeKTHrrre pa3xoAr.r no 3aKynyBauero uu. @zuaucoBuTe pa3xoAlr He ce BKJIToLIBaT

g crofiuocrraHa Marepaa.trHare 3arracu. I(rrr,r Kpas Ha BceKLI orqereH nepnoA MareprraJIHLITe

3a;tacv ce orleH.rrBar rro flo-rrucKara or ce6ecrofisocrra IrM kr rflxnata HerHa peanlr3yeMa

croftuocr. Cytrara Ha BCqKa o6e:qeuxa Ha Marepr4anHure 3aIIacI4 Ao HerHara vM peanv3yeMa

crofinocr ce [pr43HaBa r(aro pa3xoA 3a neplroAa ua o6esqenxara.

Balyrua rlpeoqeHxa

flpes rperoro rpvMeceqve Ha 2025 r. fpynara e rr3Br,prxBara e)I(eAHeBHa flpeoueHxa Ha

Bcurrr(u BanyrHpr aKT:zBH H ilacr4Bt4 u ycnoBHH no3HqIrI4 c:so6pa:uo Kypca na EHB ga

cT,orBerHuq AeH.



CAe.lrxu cr,c cBbp3aHH !'IuLIa

Eauxara e LI3BT,pIxBana cAenKII c'bc cBT,p3aHr4 ll4tfa. Karo e orlycKana KpeAIrrz, TrpuBnvqana

napurrHu cpeAcrBa Ir Ipyrn. Bcu.{xu cAeJIr(}r cT,c cB}p3aHH Jrlrua ca cKrloqeHHilpLt o6u\afiHu
r6proBcKr4 ycnoBr{f, B xoAa sa Aeirsocrra Ha Easxara rr He ce orJIIrrIaBar or [a3apHlrre
ycnoBrzs. CAe.nxzre cr,c cBT,p3aHa Jrrrua He ca cbtuecrBeHr4 rlo cMl4cbJra Ha 3axona sa

ny6:uruuoro npeAnaraHe Ha qeHHI{ KHI4xa.

2. flo-ct qecrBeHl cu6urufl Ir cAe,'rKrr rlpe3 orqerHus rIepHoA

flpe: rperoro rpr4Mecer{r4e Ha 2025 t-. fpynara r{e e H3Br,prxBaJla o6e:qeuxa Ha HHBecrI4tII4I4Te

B AT,rrIepHr4 npeArrpu.f,Tr4q, B croKoBo-Marepr4aJrHr4re 3arracLr:a:ua 4urorpafiHl4Te MarepLraJrHt4

v HeMarepkrarHpr aKTLrBkr flopaAr{ Ir4rrca Ha rlplr3Har1r.r 3a IloreHur{aJura o6esqeuKa Ha re3u
AKTI/BLT,

He e u:nrpuBaHa npoM-sHa e xracurpura\vflTa Ha r4MorrlTe, co6ctneHocr Ha Baur<ara.

Ilpe: rperoro rpuMeceqae Ha 2025 r. ca HacrT,rrr4rlI a3MeHeHufl, B pa3Mepa Ha floerure
ycnoBHr4 r4 HeoTMeHreMlr 3aA:bJr)r(eHr4q, KaTo pasMepT,T Ha I43AaAeHr.ITe rapaHurlr4 ce e

yBenr4Lrun c 15,24Yo, a HeycBoeHlrTe aH|a)KITMeHTIT no AoroBopeHLI KpeAI4TV ca ce HaMaJIpIJII'I C

4,620 cnpflMo Kpas Ha npeAxoAHara roAtzHa.

IIpe: rperoro rpaMecelrr4e Ha 2025 r. B Hr4 Bara ua itepapxus. Ha cilpaBeAnrrBrrre crofinocrlr na

rfuuauconure ar(rrrBr4 He ca npou3reKJll4 npoMeHI4.

C nocleAur4re rrpoMenu s Ycrasa Ha ,,TeKcuna EaHK" A!, npueru c Peuerule or 25.06.2025
r. na O6rqoro c:r,6paHue Ha ar(u[oHepr4Te ua Banrara 14 BrrvcaHpr a Tr,proncxvfl. petucrl p no.{
HoMep 20250811125502 cneA nonyrraBaHe ua o4o6peHr4e or llo4ynpanzrenq, ptKoBoAeIrI
ylpaBneHue ,,BaHKoB Ha43op" na EHE, ua Ynpanurerrnvrr cbBer Ha,,TeKcHM BaHK" AI6ua
npe/rocraBeHrr /lorrr,JrHLrrerrHLt Aeneraqvv z [paBoMorqur, YnpaBtrreltHuflT cbBer Aa nprreMa

petttelu.L 3a yBeJrr4rreHne Ha Karrr4TaJta ua Baurara Lrpe3 I43AaBaHe Ha HoBI{ a:r.rJrlll c o6ua
HoMHHaJTHa orofiuocr sa uenr4r neplroA Ao 20 000 000 (AsaAecer uuluoHa) JIeBa,

Br(JrroqrrreJrr{o Lrpe3 rrpeBpturaHe B aKrIV}.r Ha r43AaAeHrr r(oHBepr}rpatu o6ll,uta\vh. Peuenuero
rro npeAxoAHoro r43peqeHr4e ce nplreMa c eArrHoAyrrrue or BouLTKLI tlrteHoBe ua YnpanureJIH[I.,I
cbBer ra ce o4o6prBa c eAr4HonyuHo perxeHr4e na FIa4sopnpr.s cbBer.

Csr:racuo nporoKon Ns 45121.08.2025 r. ua YnpaBrTerrHur cr,Ber, o4o6peH c rporoxor Nr
42121 .08.2025 r. sa Ha4sopuu.a cr,Ber Ha ,, leKcuM BaHK" AA, e 83ero peueHrre 3a yBenar{eHpre

Ha r(arrr{TaJra sa Easxara, Lrpe3 u3AaBaHe Ha HoBrr 7 000 000 6por o6prxuoseuu.,6e3Hastv.u:ana,

rrolrMeHHrr, cno6oAuo npexBlpnseMr{ ar(uIau c flpaBo Ha rrac c eAuHI4LIHa HoMHHaJ'IHa crofiuocr
or 1 len, o6u1 pasnaep or 7 000 000 rrB., kr AonycKaHe Ha HoBorr3Aailerure art\Lrkr 3a r:bproBl4.a

Ha pefyirr4paH rra3ap.

Bre nprsxa c ropHoro u cro6pa3Ho Lr3LtcKBaHrrflTa Ha 3llll[K 6erue usrorseH
flpocnexr 3a n:bpBur{Ho ny6nauno npeAnaraHe r4 AorrycKar{e ,4o r:bproBllf, I{a perynupaH rla3ap

Ha o6zxnoseHz aKrrr4r.r Ha,,TeKcuM IlaHK" A[ (,,llpocrleKra"), rofi'ro sa22.08.2025 r. e npuer
or VnpanzreJrHu.s cr,Ber na Banxara c rporoKon Nb 46122.08.2025 r'., o4o6peH or HC c
rrporoKorr Ng 43122.08.2025 r. r4 npeAcraBeH sa o4o6peuze or I(ouucu.sra :la rfzuaucon
rra.{3op.
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C Peurenue Np 591 - 8124.09.2025 t'. Koirrr4caqra sa rfuuaucoB HaA3op e o4o6prana

BHeceHri{ or ,,TeKcrlM BaHK" A[ llpocner(T 3a nT,pBIIqHo ny6nuuuo [pelnafaHe II AorlycxaHe

/{o rbploBr4.s Ha perynupaH ria3ap Ha o6arnoseHr4, rrollMenuu, cno6oAHO rlpexBT,pnfle]\{u aKrryrkr

or KaIII,ITaJIa Ha,,TeKCart EaHr" -A[.

Ha 25.09.2025 r., .,'Iexcur,t BaHK" Ar{ ny6,'ruKyBa Ha LIHTepHer crpaHr4r\ara cv

t1_\_\'\1.!qXllllbiL[-l-.bg LI Ha I4HrepHer crpaH]iua'ra L\ -\v)]r.itr[1Lf1-q-glt.llg cto6rqeuue :a ny6lplrlHoro
ilpeAJlataHe no 89r, a,r. 1 or 3llfIUK c HaLrarHrrfl u rpailuust cpol( 3a npexBbpn[Hero FIa npaBa

14 3a 3anI4CBaHerO Ha aK]].k\kL, Mrrcroro, Bpervrero H HarIHHa Ha 3aIIO3HaBaHe C llpOCnerra, KaKTo

I,I BCIITIKI4 ,IPY|LI AAHH14 3A IIPEAIiAfAHETO, CT,|JIACHO HOPMATI4BHI4TE I43HCKBAHVfl.

3. LluQopruauvfl,3a ce3oHHocr, rrJru uuKJrr{rrHocr Ha Me}r(AIrHHflTe o[epaquu

flpes rperoro rpvMeceqrre Ha 2025 r. He ca H3B:bprrrBaHrr MeII(AITHHIT onepaulzl4, npor3ruqaxlpl
or cnequrflrqHa ce3oHHoor, r4nv r\LtKIIr4qHocr. Bcu.rKz Me)I(AlrHHIr onepaIII4I{ rlpe3 To3LI

neprzoA rrpoa3Tr4Lrar or o6Ia.IaiaHara 4efiuocr ua fpynara.

4. tr4nr[opuaquq 3a neo6nqaiiurr tro pa3Mep [r xapaKTep rrpoMeHu B aKTI{BIr, rIacI{BIr,
co6crneu Ka[lrraJr, nplrxoArr H pa3xoAH

flpes rperoro rpr4Mecelrlre Ha 2025 r. He ca Bb3Hr4KHaJrr4 ueo6uqafis14tro3vrt\uv no orHoIIreHIre
aKTr{Br.rTe, fracHBr4'r'e, rrp[xoAr{Te r{ pa3xoAr4re. o6rqara cyMa Ha aKTI{BLITe B OTqeTa 3a

cprauaucoeoro cr,croqHae Ha fpyna'ra rrla 30.09.2025 r. e B pa3Mep na 806 848 xrzn. JIB.,I(aro

e orrrereHo yBeJrr4qer{}re cflprrMo o6ulara cyMa Ha aKTI,IBLITe r:sna 31.12.2024 r. ct,c 16,93oh,B
a6colrorsa crofiHocr yBenr4r{eHr.rero e cbc 116 835 xuJr. JIB., Koero e pe3ynrar ocHoBHo or
yBenr4rreHr4e ua rpuuaucoBrz r.{HcrpyMeHTrr rro cnpaBenrzsa crofiHocr rlpe3 .upyr eceo6xBareH

AoxoA, napr4rrHr4 cpeAcrBa vt ilapr4qHr4 canAa rrpu ueHTpasmu 6asxkr rI. Apyr\4 aKTvrBr4,

B3eMaHr.r-flTa no cnopa3yueHLrr. :a o6paruo r.r3KynyBaHe Ha UeHHH KHIr)I(a, KpeArrrl{Te Ha

ue(run a uco Bu LrHc'tLt'ty wLr v Ap. Krueuur.

B palrxure Ha rperoro rpr4MeceLrr4e He ca orpa3flBaHlr onepalluv [o ]r3IJ:bHpeIHHTe c'taruv Ha

orrrera:a eceo6xsarHztr AoxoA, B pe3ynra'r Ha Koero rloprraupaHuar SznaHcoB pe3ynrar KbM

30.09.2025 r. rpou3Tr4qa eAHHcrBeHo or rrpr4xoArr r.r pa3xoAr.r, cB6p3aHa c o6u,fafiuara
geiiuocr Ha fpyrara. llpe: nepuoAa He ca rr3Br,puBaHr.r KopeKuuri Ha AonycHarl4 t4 orpiBeHl4
nre rplruaHcoBr4 oTr{eT}.r B npeAxoIHr.r repuo,lrz Qya4arVreHTarTHr.I rpeIxKH.

5. llu$oprvraqun 3a [r3AaAeHH, o6parno rr3KyrreHrr tt rroraceHu AbiIroBrI kt

KATIHTAJIOBI{ IIEHHII KHTIT(A

IlofaceHlz cBoH llT,ntoBl4 ueHHIr KHI,IT(a, KaKTo 14 o6paruo Ir3KyIIeHH, LtrLl IIofaceHLI

KAIIA TAJIOBI,I IIEHHI4 I(H}1)I(4,

6, LIH Q o p Nr aq vfl, 3 a H aql{ cJreHrr I usrl.ilar euul Aur.u1eluru

flpe: rpeloro rpr{MeceLrr.re H a 2025 r . f pynara rre e Haqr4c"[ flBaila, vr,v r43rrllall\aJla AI4BI4AeHTLI

rra cBoIlTe ar(qrroHepl.t.
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7. C's6lrrufl cJIcA Aa'I'a'ra HA o'r'qera

Ha 17 .11.2025 r., B c:E,orBercrBze c pa3ropeA6ure na qil. 1126, a* 12 or 3IIII-{K, ,,TeKcHM
BaHK" A[ npe4craBlrHai(OH, E@8, I-lenrpaneH .{eno3r.rrap u O6ulecrseHocrra yBeAoMneHIre

3a ycnerrrHoro rrpr4r(nrcLrBaHe r{a [oAnprcl(ara3a ly6.unuuo [peAJlataHe Ha HoBa eMwcr4s. aKIIIzIT

or I(alraraJla IIa,,TeKcau Eaur" A[.

Ilo4nucxara 6e nponeAeHa, cT,rJrauro ny6raliyBallo or ,,TeItcHM EaHK" A! na 25.09.2025 r.
cro6rqesue ro Lrrr. 89r, al. 1 or 3llil[K u Peruenus or 21.08.2025 r. ua VlpaBLIreJrHI4.s cr,Ber,

oAo6peHu o'r' Ha4:opHrr.rr cbBe'r Ha ,,TexcuM EaHK" A[,, sa yBerl4qeHl4e Ha KarrhraJla Ha

Ealrrcara qpe3 H3AaBaHe rJa Honx 7 000 000 6po.a o6raxHoBeHrI, 6esuaruqHll, troIIMeHHI,I,

cso6oAuo npexBlpnqeMr{ ilKr(r.rlt c npaBo Ha r.rrac c e,qulruqna HoNlI{HiuIsa crofiHocl o.r 1 ree,
o6u pa:lrep o't 7 000 000 .rrB., r4 AorrycKaHe Ha HoBolI3AaAeHIrre axuua 3a rT,proBl4q Ha

perynrapaH rra3ap. Ily6lzuHoro npeAnaraHe rpprKnrotll4 ycne[IHo ua 14.11.2025 r., Karo rlo

creur.iaJrHa'ra ua6uparerHa QMerr(a ua ,,TeKcrrM EaHK" A[ no ul. 89u, al. ] or 3IIIIUK,
o6c.uyxtnarqa yBenuqeHr4ero Ha KaIil4T'aila, ca noor';lrlrJrl4 cyMrI, Heo6xorr,uukr 3a3arrvcBaHero

ua oSuo 6,999 99L 6por HoBU aKII,IIv or I(arIHr€LIIa ua ,,TeKcIzna Eaurc" Af{.

flpz npone)r(AaHero Ha rolrrr4cr(ara He 6lxa xoucrarvpaHr 3arpyIHeHI4-tI, cropoBe r'I Apyrlr
loAo6uu npr4 T:bpryBaHero Ha npaBara h 3anvcBaHero Ha aKIII4Irre.

Cne4 xpan Ha rperoro rpr4MeceLrr4e ua2025 r. He ca Hacrrrttzrrv 4pyrl4 cr6utut, Kolrro Aa

oKa)r(i-tT c:hu{ecrReHo BJrr4{HLIe IIT:px} 6r.Aeuoro pa3BHrHe Ha fpynara.

He ca Br,3Hi.rKHa.tlr Kopr4rlrpau\u cr6utvtfl.. t rn4 3Haqure.[HI,I HeKopI4tI,Ipaq?I cr6utur- c.r,eg

,qara.Ta ua $utraucoBl{q orLle'r.

8. llurlopnraqvq 3a BaxHr{ ct.,1urun, Hacrbrrr{,ru [pe3 Tpero rpuMeceque rua 2025 t.

Brnpexu HaMepeHr,rrrra pr rroJro)r(eHr4Te Ao r4oMeI-ITa ycvnvfl Ha HoBara rlpe3l{i'leHTcKa

aAMr4Hr4crpaqrs Ha CAIII 3a 6tp:o pa3peuaBaHe Ha BbopbxeHl4Te rou$luxrz Ha

Tepr.{Topr4.sra Ha Yxpafiua r4 B pef}roHr4re Ha Brusxu.s Irl:r'ox, Te Bce orqe npolbJr)I(aBar Aa

AonprdHac[T cr,xlecrBeFro 3a uo6alsara reorroJr]lTarlecKa HecurypHocr I,I c:sn:ETcrBalrlara

Brrcoxa Borrarr4jrHocr ua rfarrar'rcoBzre ra3aprr. 3uaqul,t $axrop [pe3 orrlerHl4.tl nepnol 6eme

cr,rrlecrBeHara npoMrua Ha BT,HrIIHara IroJrrrrr4Ka ua CAII{, KaKTo v npeN{IrHaBaHe K'EM

[poreKr-laoHLtcrt4qHa vr(oHoMrlLrecra uoluruxd Ha yrlpaBnflBa::ara or xuyapu 2025 t.
rpe3rrAeHrcma aAMuHucrparlr{x n CAIJ-\. Culso Birr4flHile Bbpxy uo6a,rsara I,IKoHoMI4Ka II

Aolr,nHpire-rrHo HapacrBaHe Ha r{ecufypHocrra orca3axa o6qeeHl4Te or CAII] B HaqaJloro Ha

artpvn2025 r. HoBrr r\4ara u'rapvt$u 3a noLrrr4 BoltqKrr clpaHl4 H perHoHH ()T cBera, KoI{To cirel
roea 6.flxa npoMeHrlHr4 MHorol(parllo, II Korrro rIpolIT,n)KaBar ila cb3AaBar Aorlt JIlII4TenHa

HeclrrypHocr. Malxo ro-r(T,cFro Haclbrra lr3Becrrro ),ctloxoeHlr, crleA raro CALIJ o6ssuxa
H3BecrHa orcpoqKa ro orHolreHl4e BEBe)r(AaHero Ha IIoBeLIef'o or HoBI{Te raputfa I4 TT,pI-oBcKI{

ofpaHl4rIeHlrr, Ho Karo urlno uo6a,ruara rhproBr{.f, LI ycraHoBeH}rre BepI{rIz Ha AocraBKIr
npo/I'bn)I(aBaT ilav3IJrlTBar 3lrarrHTerHa rreraTuBHr.r [ocJIeIcTBLI.[, KOOTO Ce OTpa3.rIBa U BT,pXy

rIoH[)I(aBaHe na r:ro 6a,rHara HKo HoMI4LIecKa aKTIr BH ocr.
flo ornoureHrre Ha nap[LrHara IoJILITLIKa npaloMHqN{e, LIe B Haqaroro Ha }oHIr 2024 r.
Eupoueficxara lJeurpa,rsa Barrxa (EI-{B) 3arrorrHa rlr4K:6n sa o6rex.raBaHe Ha MoHerapHlrre

ycnoBt4.f, 14 3a nT,pBrl [T,T OT MrrOrO rOAHHr4 HaCaM [IOHTI]I(I4 OCHOBHIITe JII'IXBeHI{ npOIIeHTI4 B

Enpo:ouara. Ilo-xrcuo npe3 roAaHara, Kaxro r4 npe3 n:bpBara rIoJIoBaHa sa 2025 r.,
roc-rler'lB&Xo orle H.flKorl(o rlol-IlJ)I(eH:afl, Ha ocHOBHI{Te IrrD(BLt n Eepo:oHara, TaKa rle JrHxBa.Ta

rro Aen03r4Tr{oro ynecHeuue 6erue rraMaJreHa o6ulo crc 200 1asucttu rorII(H, Karo npe3 Tperoro

rpr4Meceqne Hf,Marrre npoMrrHa. 'Or cso-s crpaHa, Cle4epanuralr'pe:epn ua CAII{ cr,ulo 3afIoLIHa



cBo, rIr.IKT,Jl Ha rroHnr(eHu.f, npe3 cenreMBpr4 2024 r., Karo no Kpafl Ha Ir3MuHaJIara toAI4I{a

JrlixBara no QelepaJrHr.ire rbonlose 6eue uanaleua o6uo crc 100 luucsn rouxu. flpes
Tperoro rpr.rMecelrue :aa2025 r, @e4epa,rHr4rrr pe3epB HanpaBfi eAHo HaMzLlreHrIe Ha ocHoBHlrre

Jrr.rxBeHu npouelrl'r4 u CAU] c 25 6.'r. r.r Kopr.rAopa IIa JILIxBara no fe4epanHzre rpoH4oBe ce

ycraHoBrr Ha HrrBa 4,00-4,25yo, r(aro ocHoBer{ Morr4B 3aroBa 6qxa oqaxeaHvrflTa 3a [o-HI{cKa
rautplaqul B crpaHara r.r orHocr,rreJrHara cra6u:rHocr ua rfznaHcoBlrre rla3aplr. OqaxsaHllf,ra
3a Aonr,JrHare,lrHo o6:reKqaeaHe r{a napuqHara loJrrrrllKa n CAI! ce 3ana3Bar, Ho npoA:t JI)I(aBar

na cT,xIecTByBaT MHo)I(ecTBo pIIcI(oBe, I{eclIfypHocT I,I oflaceH}Trl oT 3HaTIIITeJIHO nOKarIBaHe Ha

uerroBrrTe HhBa.

B ,,Texcuu BaHr(" A[ ce cJreA.rrr, aHaJrr43lrpar H orleH.f,Bar perynqpHo AVHaMIrKara Ha

na3apHara I(oHIoHKTypa 14 [poMeHI4Te B feorIoJII]TULreCKaTa V Mal(pOI,IKOHOX,II4qeCKara

o6cranoexa B crpaHara z uylr6uua. B rasz Bp:b3Ka ce Ha6lroAaBat v aHanv3upar peryn.rpHo

peueHr4.sra rr ro"urrruKrrre r(ar(To ua Br,rrapcxa Hapo4ua Easxa (BHE), TaKa v Ha BoAexrLITe B

r;ro6a,reu rnaH ueurpanHr4 6aunu, a rrMeHHo Enponeficrara I]eurpalna Banra (EI]B) z
@e4epanuux Pe:epn ua CAI! (@ED. Taxa rrlr Kpaq Ha Meceq cenreMBpl4 2025 r. rvxBata
ua EI-{E ro ocHoBHr4re orepautrkt tto perfrauancupaHe e B pa3Mep ua 2,15"/o (za cpaBHeHp{e

oKoJro roAHHa rro-paHo, Ao roHr4 2024 r.,6eure s pa3Mep ua 4,50Yo), a ruxBara no IeIIo3I4THoro
ynecHeHue, T.e. JrprxBara, r(osro 6aurure roJrylraBar no Aerlo3upaHlrre cpeAcrBa npz EI{8, e n

pa3Mep ua 2,00o/o. Karo pesyJ'rrar rleHara Ha reBoBlrq pecypc e B:r,lrapzr, z3MepeH rrpe3

ny6,ruxynaHr4fl or BHE uuaexc IIEOHI4A fllroc, rofiro npeAcraBnflBa cpeAHonpererneHa

crofiuocr Ha Jrr,rxBeHlrre nporleHTr4 rro Bcur{r(rr cAenKr4 sa Heo6e:nerleHl{ eAHoIHeBHIT Aerlo3rrrl4
n 6r,lrapcxr,r reBoBe ua treir4y6aHKoBr{q na3ap n Er:rrapux, K6M Kpaf, Ha ceIITeN{Bpu2025 r.

AocrurHa HHBa or l,80oh.

flpes rperoro rpuMecerrr4e Ha 2025 r. fpynara [poA:L,n)r(aBa Aa Lr3B:bpruea:]a,4:br6oqeH aHiutl43,

e)r(eAHeBeH MoHr4ToprrHr H ylpaBneHrre Ha przcr(a, cBT,p3aH c pa3nlrqHlme 6anxoeu 4efiuocrz
(xpe4ureu, rra3apeH, JrrrKBrzner{, onepaurzoHeu), c qen noAAtp)I(aHero My Ha npIzeMnI{BI4 HI4Ba.

flpe: rperoro rpl4Meceql4e

Bnr4.sHr4e B6pxy rf uuauconr
a2025 r. He ca Hacrrrrr4tr4 Apyrll cr,6urun, oKa3a-lIu c:brlecrBeHo

VIsafiro,{ouuen
Irl: nun ureneH Arrper(Top

flo6pouzp TaHoe
haseH cqeroBoArrreJl

H
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