
tIoqcHITEJTIHII EErE)ItKrr KbM ME)I(ArIHEH ItOHCOj'II,IAI,IPAH
oLIHAHCOB OTTIET HA ,,TEI{CI,IM EAHK,,AA /EAHKATA/ 3A

IIT,PBOTO IIECTMECEqUE IIA 2025 IOAI{HA

Haorolrqure rorrcHH'r'eJllu 6clexrnu r( bl\,t Me)r(AurreH KoHcoJIIrI pal t] unaucon orue.l
rua .,Texcl.ru Eaur<" A.{ /EaHr<a'r'a uaiixn/ ce oruacl[::a 4ciirrocrra na,,Texcnlr liarrn" Af] H

KollTporrfipaHxre or r{c, AbxlepHn Apyxcct'Ba - Yfl ,,Texoul,r Acer MeHla4lcnrr,rrr" EA!.
.,Toxculr llpogx<exr Kr,lrlarrrl" IIOOI{, ,,I'excln'r Colrourluc" EOOA ll ,,Tercuu
tr4Hsecrrlquu", I{aro e/'IHa orrlerlla eAr.rHr.rqa (1'pynara).

Hacro.rrquar cpuuaHcos oi qer c Nle)(auHeH $uuaucon orqcr u c u3torBeH 3a lrepr4o/(a
I nnyapu - 30 rorru 2025 r. Clynule ca rpercraRcuu B xuJrr.qu 6t.nrapcxu neBa (xun. nB.).

Hacrolrqu.rr Me)r(.r(Hnen t}rurrancoe orrrer e H3r'olBetr c o6ruo nporlHa3HarreHue u rrprl
crra3BaIIe Ha IrpHHr(unal 3a lciicrBarqo npe/(rrpullue. -t pyuara u:rorrn rf uHaHcosl.r'r'e ot'qerlt B

ct o'tgelc'r'gue o Me)r(.4yrrapo.qHure claHgapru la (turrarrcoBo orquraue /MC@O/, u:1a1crru or
Cr,sera no Mexr(yHapojlrur crreroBo,qHu craHrap'r'u u pa3.f,cucllrqra 3a r.rrxrroro npr.rJral'aHe Ha
Kolrurera 3a parqcHerrHc lra MCOO, nplrerH ol Konucuqra rra EBponeiic(uJ{ cr,ro3 r.t

trpI{no)I(HNIH u Peuy6,rrnrca lir,,rrapul.
MonAurrrrurrr r(oHco:r HllHllaH orrrcr c u3rorBeH B cl,orBercrBue c MCC 34 ,,Me;rr;1r.tHuo
rf urraHcouo o'r'.rH raHe".

1. I{rrrfoprraqurr 3a crre'r'oBo/tHa t'a loJruru(a

llpe: nrpeo lrecrMeceqHe na 2025 r.l pynara e npullar'tura cqeioBol(Ha rrollr{TuKa H \,rero,qu
IIa OIIeH(a Ha aKTHBUTe u IlaCIIBIITC B Clt,OTBeTC',l'.BHe C H3HCKI]aHU.f,Ta IIa Me)I(AyHapOAHHl e

crreroBolHr.r craHlap'n4, u3ralorrlr or CMCC u llplle lu o l I.iC.

Orrpelqelrrue na 6urrrcc *roac,ra

K:racu(tuttatlul la u locJrcaBa lara oueH(a na tfuuauconurc ar(TrrBr.I 3aBHcr.r or pe3ynral ul e
o I'rec fa :Ja ollpcAenrlle ,qulrlI{ napuqHLITe noTollu oT aKTLIBa ca caN{o tJIaBHUII}t u Jrr,lxBH H TeOTa

ua 6u:nec MoAena. fpyrra'r'a e olpelenuna 6u:rrcc lro,1ela Ha HHBo, Koe'r'o olpalirBa KaK

rpyrrraTe rfuHaucoau aKIHBH ce ynpaBnrrBar 3acArro 3a rroc'lul aHe Ha orrpelleJreHa 6 :ilcc qer.
'l-a:tr oqeHrta BKrrolrBa lportcrnor orpa3.f,Barlu r(ar( ce oueHrBa x r.r3\repBa r rpe,r(c raBqrrero na
aKTHBT{Tc, pucKoBcro, r(oHTo BlrHrrrr Ha rrpe/lc laB,Hero. I-pyrrara ua6,rro;ana rfunauconure
a(TUBH! orIeHqBaHH rro ar\'roplull.rpaHa cloiiHocr lr re3rr ouerrrBarrH npe3 Apyr eceoSxBarcrr
.qoxo,1, r(orrro ca orrrucaHH lrpel(u'r'exHHr rra,[e)r(, 3a ga pa:6cpc npuatr.rHnre 3a orrrlctssHe H

,tlturllr rc3u npHqI{IIH ca B cLolBelcrBue c 6ugnec Mo.r(eJra, ro rcoii ro cc Ir,p)t(JT Te3H II(THBH.
Ha6,rrc1eHuero e qac'f or Iro-rlrrruxara 3a nporr,n)I(aBarua oqeHl(a 3a rotsa iraJru rpxerurr
Mo.{en, npoArr"rlxaaa ga 6r.r1e no71xoJ(trll Ii ctorBerHo, al(o He e noIxoI,IIII 2'l& cc Ii3B'6puIt4

ncoSxorfulrara rpcxracu(r n rcarlnrr la rc3r'r aKTuBu.

Cr,lteclneuo Hap clB ue Hir Kpe/u'r'Hfirr pucn

OqarcaaHara KpeAHTHa :aly6a (OK3) ce H3r'lepBa 3a rlBaHaAecerMece.rna 6a:a 3a ar(THBH or
Qara 1 u Ha 6a3a rleJrurr' )r(raBo l' Ha ar(THBure 3a ar(TuBr.r or @a:a 2 u 3. Aalerr aKTHB ce
lrpexBbpnr nr,e rfa:a 2, noraro rrcroBu.sr KperuTerr pr.roK 3HarrureJrHo ce e lloBxrxr4ll o'r'

rfbpBoHarIiLiIHoTo IIpu3ItaBaIe, KaTo oe B:leNrar KoJr H Lrecr'tseHr1 14 l(aqecTllellu [oKa3aTcJII{ !I
HH(l)OpMarlHq.



llpu:uaraue u orrrrrcBaHe

OrlHaHcosure axrunlr u tfuuaucoBure rracr4Brr ce npx3HaBar, roraro fpylara craHe crpaHa no
.qoroBopHU re yclroeu;t rra {runancoerer HHcrpyMeHT.

@uHaHcosnrc aKTHBH ce orlrucBaI', (oraro ,qoroBopHurc npaBa Btrpxy napltqHlr le lolorlfi or
tfunaHconul aI(TuB Lt3Tlrqar 14Jrr4 r(otaro rfuuaHcoaurr aKTuB u rro cTlxlec lBo Bcflqt<x pucttoBe
H H3fO,(rJ Ce npexBT,pn.sT.

@IrHaucogllte rracrrBrr cc orrrrrcBar! r{oraro 3a/l'blr)l(ellfle'ro, locorreHo B AotoBopa, e

LI3IITTJTHCHO, e O',lMeHeHO UJIU CpOXr,T My e r.r3Ter(6Jr.

KLracu<[uraqun H rrr,pBoHrrraJ'rHo orleHqRaHe ua Slrrralrconu Ar(trrBrr

fl'spnoHa'rzurHo (lnuarroonllle aKTrrBu ce orqaTar no cnpaBeAnr.rBa crofisocr. (opurupaHa c
pa:lxollni e rro c,r(enxara. c u3xJ'rrorrerrue rra (ranancoaure ar(rHBr{ no cnpaBelnHBa croi.rHocr
npe: neuau6ala utru saly6ala u B3eN,raHHrr, KoHTo He cbarr,p)r(ar obruecrBeH (ruHaucon
I(oMIroHeHi. Il'spsoHaua:r ua ra ouerrKa na rfunancoaure ar(ruBH no cnpaBeA.-rrrBa crorinocr
rrpe: ;reuar6ara u,ru :ary6ara rre ce r(opr{rupa c pir3xoAHTe rro c.qerr(ara, r(oriro ce orrruTar
I(aro reI(yn(Lr pa3xo/(u. I Ir,pnorrauelrrrara oqerrKa rra rr,proBcKHTe 83eMaHurr, r(ouro He

cbAbp)l(af c'brr(ecrBeri (rurrarroon KoMrroucrrr! npeacraBnrBa qcrrara rra c.4cJrxara olfJracrro
MCOO 15.

I(racu(ruxaquara na Qur:aHcoeure ar(Tr.{BH ce orpeAeJu ua 6a:ara Ha cJreAHHTe IBe ycJloBIirI:

. 6!i3Hcc Moacnb'r rrn l'pynara 3a ynpaBnerrHe rra tlrlrrarrconare anrunr.r;

. xapaKTcpxcrrrKlrrc rra AoroBopHHTe napurrr{H rrorouu rra rfunancoeun anruu.

Iloc,reqnarqo orI€HrrBaHe rra {lrrnanconure aKTuBrr

,r1 r,,r r orl.r Huc rnvrreH ru no alron rrrr pcHt c r oii Hoc r

OrrraHcoeu re ar(rHBH ce oueHrBar no c\roprHrHpcHe croiiuocr. cKo arclrB14re H3ubJ'rHrBar

crerHure (purepll4 r{ ue ca orrpcAcnclu 3a orlorrrBarrc no cnpaBclnuBa croiirrocr npe:
ncqa-r6ara u :ary6ara:

. Ipy)xccrBoro ylpaBnrBa ('rrrBurc B pllr\rxlrrc rrl 6u:rrcc MoAcJ. rru.sro rlcir c,{a
grplnu rf unarrcoBHTc ar(TuBH u ga c'r6r.rpa rexHure ,qoroBopHu napurrHr.r nororlH;

. cr,fJritcHo aofoBopH[Te yc]noBu.s rra t]ruuaucoaua aKTr4B Ha (oHr(peTHr., IaTu
Br,3Ht1t(BaT IrapurIII IIo',t'OIII{! KO}.ITO Ca eITIITOTBCHO ljrarlauufl IlO fr'IaIIHIIUa H JrrXBa
Bl,pxy rrenofaccraTa cylra Ha rJraBrrHuaTil.

Ta:lr xareropurr BnJrH)qBa HeAepr.rBarr.rBHr.r rf uHaucoeu aKTuBu r(aro 3acMr{ }r B3eMauu, c

r]lur<cr.rpaur unu onpeaennNrri r-rraurauu)rr KoHTo lc cc Korupar Ha ar'rrlncH rra:ap. C;rc,,q

nT,pBollaqiuuoro npu3uaBale 'te ce oueHJlnat lo aMopi r43t1p3Hl crofinocr c H3IroJr3BilHe lla
NretoAa Ha e()eKTHBHara ruxna. .{ucxorrrupane ne ce nrJB'r,prrrtsa, ttoraro e{texrur or Hero c

IICCt,UICCTBeH.

'l'r,plorcxr.r sgevaHul

Tr,proncxure B:reMaHuJr ca cyxut. J{EJr)r(uMu or KITLIcIIT}I 3a rIpoIaAeHI{ crolt}t ullu ycnytx!
u3Bl,ptlleHu B o6fiqaiiHuq xoI IIa crolrallcKara AeiiHocr, O6uxlroncllo rc cc./(l,Jr)l{ar 3a

ypexraHe B Kpalbx opoK H cJreAoBarerllo ca KnacuOlIuIIpaHn I(aro reI(,vIIlI{. Tr,proncxn'le
BleMarrfirr cc npr.r3rraRaf r r'i,p}loH aq3rlHo B parMCp lra 6L'l) c.iloBHo'fo BTr3rlalpa)KAclMe. ooBeH

ar(o cr,Abp)r(ar 3naqnlc-irHu r(oMrorIeIITLI tta (tnnaHcupaue. fplrrara /lT,p)r(Lr r"bpl'ollct(fl't'c

B3eN{aHU.fl C r(t:lr C',t 6spalIe Ira .qor-oBopHlil e napuqau rloTollll LI cJreAoBaTeJIlIo l-u ollcHrIBa Iro
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aMoprr.r3r.rpaHa croiiHocr, Karo r.r3troJr3Ba MeroAa Ha eOe(rHBHara JrrrxBa. lucronrupaue ue ce
rr3BbprnBa, KoIaTo eoeKTr,T oT Hefo e HecsuecTBeII.

(DzuaHcosu aKTr4Br.r, 3a Korrro He e rrpr.rJror(r.tM 6usuec uoge:r ,,AT,pxaHrr sa u,6upaue ua
AoroBopHrrre napurrHrl uoroua" u:ru 6uguec MoAen ,,A6pxaHlr :a cr6upaue u npogax6a'',
xarro u @uuaucoBl4 aKTr4Rlr, rlt4 LITo Aot'oBopHt4 apu.qP.4 norollr.r He ca eAlIHcrBeHo ularuaHla,
Ha rJraBHr.Iqa n xBv, ce orrlrlTar no cnpaBeAJI[Ba crofiHocr rtpe3 fierrar6ara r{ra 3ary6ara.
Bctzvxll 4eplanarunuu {uuaucona r{Hcrp}MeItrLI ce orquTar B Ta3LI Karefop}Is c u3xrrorleHue
Ha re3rr, Kor.rro ca oflpeAeneHr{ lr e$errunuu Karo xeA)n}rparlu rrHcrpyMeHTrr rr 3a Korrro ce
lpu.[arar LI3LrcKBaHHsra 3a orqaraHe Ha xeAxr{paueto (nux no-gony).

llpoueurare B cflpaBeAnr-rBara croiiuocr Ha a(rr4Br.rre B Tirrr Karetopfir ce orpa3.fiBar B

ne.Iar6ara u sary6ata. Cnpaae4lunara croiHocr ua $zuaucoaure aKTHBu B Ta3r,r Karetopu.f,
ce onpeAeJls qpe3 KoTupaHu rleHrr Ha aKTrrBeH na3ap Hnr{ rrpe3 r.r3noI3BaHe Ha TexHrrKrr 3a
oqeHsBaHe, e c:ryuaft rre Hrivra aKTxBeH [a3ap.

Basrata orqrara Sunauconnre aKlr4Brr no cnpaBeAnrrBa crofiuocr r 4pyr nceo6xnaren 4oxo.q,
aKo aKTLIBTTTe OTrOBap.f,T Ha CJIeAHTTTe yCIOBUS:

o Banxata ynpaBnrBa aKTuBHTe R paMKI{Te ua 5uzsec MoAer, qrl.sro rlen e Aa A6pn$r
Ql.ruauconure aRrLtB , ja 4a cr6upa goronopHx napurrHu nororlrr H aa rr{ npoAaBa; H

o Crrnacno AoroBopHLITe ycnonrar na Qr.rrrancoBu.s aKTHB Ha KoH(perHr.I .[arr] BG3HrrKBar
napHrrHx [oToII]t, KoLrTo ca eAr{H9TBeHo nJlatuaHlz, Ha tIaBHI.Iqa u nrrxBr,r B6pxy
HeloraceHaTa cyMa Ha fJraBHrrrlaTa.

@usaucowr aKTr{Brr rro clpaBeAnr.rBa crofiHocr npe3 Apyr nceo6xnareH loxol Br-rrtorrBar:

o flr:ronu qeHHLI KHLIxa, nplr Korrro AotoBopHrrre [apurrH[ rIoroIIrI ca caMo rnasrrurla
u ItrtxBlr,,r ueJITa Ha 6ugnec MoAena Ha Apyx(ecrBoro 3a A6p)KaHe ce fiocrura KaKTo

upe: cs6upaue Ha AoroBopHrr napur{Hr.r nororlu, TaKa r.{ qpe3 upo4aN6a na
$uuaucouure axrr.reu.

IIpH ocno6oNgaBaHero or AGnroBrr HHcrpln4eHTrl or riBI., Kareropuq ecnxa crofiuoct,
orrrereHa B [peorleH6qHr{, pe3epB Ha rrHcrpyMeHTr.rre ce nperlacz$uqupa B ne.ra,.r6ara urr.r
zary1ara sa nepr4o.4a.

O6esqenma na Qunanconlrre aKTITBII

tr4zuct<vasus ga o6esqeHKa crr,'racHo MC@O 9, usnonsaar none.re anrfoprraqnq, opueHTupaHa
rr,rra 6r,gerqero, 3a Aa npI43HasT oqaKBaHr{Te r(peAurHrr zary'u - MoAeJrbr 3a ,,orIaKBaHIrTe
KpeAIzTHIz sary6u", xoftro gaMecrsa ,,MoAe-[a Ha rroHecenure sary6u", lpe4craaeu s MCC 39.

I4ucrpytvIeH'rure, Kollro troflaAar s o6xnara Ha ugHcKBaHuqra 3a o6esqenna, BrJ]rorrBar:

- AT,JroBrr r.rHcrpyMeHTr.r, orqr.ITaHr.I lto aMoprlr3lrpaHa ctofisocr: Kpe.qI4TI.i LI B3eMaHIrr,
naprrqHrr B3eN{aHHs, TtproBcxlr r.r Apyru rpunanconu aKTrrBH, arTrrBrr rro AoroBoprr,
aprl3Harrr r4 oqeuflBaHrr ctriracHo MC@O 15, KaKTo rr Kpear4Turz aHraxrrMeHTlr;

- A:sJrroBH rrHcrpyNrer.rrrr orleHrBaHlr no cnpaBeAnrrBa crofiltocr rtpe3 apyr nceo6xnareu
AoxoA.



]tperrHrr{ r.r BseN{aHHl

I lpu:uanauero Ha (pe.4r.rrrrrr :aly6u neue He 3aBucu or HacrrrrrBarrero na cr,6urrae c KpeAr.rrHa
rary6a. Brurecro rona fpyrrala p€Brne)xaa no-rrlripoK cneKT6p or unrfopuaqrlr npH orleHKara
Ha KpeALIlHxq puoK rr oIIcHrIBaHero Ha oqa(Barrrrrc r(peAurHu :ary6u, uxtrrovurelluo lluHiura
crSu'rH.q. TeKyulr ycnoBrlr. pa3yi\'IHu u noaal,p)t(aurlr upor HorlH! Kouro Bnurrrr BTlpxy
oqaKBaHara cr,6upacltocr Ha 66jleul.ure rrapLrrl14 nr)ToIti Ha IIHcrpyMeHTa.

IIpu npa:raraHero Ha ra3u noAxoA, rracorleH K6M 6bAorrcro, cc npaBH pa3rpaHr.rrreHue NlexAy:

o rfruauconu utlorpyMeHTli, rlHero (pcAHTHoro KaqecrBo rre ce g BJroruHlto 3rraqurcrHo
cnpsMo MoMeHTa Ha rr r,pBorraqiurrroTo npu3HaBaHe, ujlu rrN{aT r{xcr,K KpeAr{TeH pHcr(
(<Da:a 1) u

o rf uHaucoeu Hcr-pyNrcrrrr4, rrlrero r{peAr{THoro Kaqec rBo ce e tsJror.rruJ'ro 3raqurcjrro
cnp.[Mo MoN{eHTa Ha II bpBoHaqajrHoTo npu3uaBaIIc, I]Jlu IIa KouTo KpcaxTHuqT pLIcI( He

e rrucr,x (@ar:a 2)

o ,,@a:a 3" o6xgauta (turrarrconu ar(TuBH! r(ouTo rlrar o6enrusru /loxarlarerct'Ira 3a

o6caqcHKa K'rrN{ orrrcrrrara Aara.

l2-llccc.rrru oqar(BaHr.r r(peI(HTHu :ary6u ce npu3rraBar 3a nr,pBara Karcfopu.s, Aoxaro
oqaxBallurc :ary6u :a qeJrHJr cpo( Ha (buHaHcoBure r.rrrcrpyNlerrrr.r cc npu3rraBar 3a BTopara
(aretoput. Oqar<Barrurc KpcaxrrrH :ary6u ce o[peAenrr r(aro pzr3jrrrr(ara N{exAy BcHrrr(H

AoroBoprru napHrrllu rroror(r.t! r(olr'r'o ce tU-,Jr)t(al Ha l-p'r'rrala x rrapxLtH[te llo'r'otlr.r, ttouro t'q

Aciicrslr'r'crrro oqar(Ba ila no:ryuu (.,napuueH negoclurt'). Ta:u panruxa e Ar.rcKoHlHpaHa tro
rrT,pBo aqa-rrru,{ ctf cnrurcrr -rruxueu rrpoqeur' (ulu c r(opHfupaHHq crpflr\,1o KpeAr.rTa e(rexTuneu
nrixBcH npoqeHr).

tr4:rqrclrgaHero Ha oLrar(BaHHTe (peIHTHu 3afy5It cc olpc.qcr.rr Ha 6a3ara tra Bcpo.f,Tlocruo
npererlreHara rpr.r6.lnr:u'r'e:rr ra ortcuKa rra Kpcrrlrrrr.rrc :l116u npc:r oqrKaanHs cpor( Ha

tlruHauconure urrorpyMerrrn.

Tr,pfoBcnH u ,,'lpyrlt g:tcMauu.q u arrugu no aoronop

fpynala u3loJI3Ba ollpocfel rro4xoir rrpu orquralcro ra rLpforcKr.r'lc x apyru B3eN{,ururr,

KaKTo H rra aKTuBnre rro AoroBop x rplr3uaBa:ary6a or o6c:ucrrxa Karo orraxBaru r(peAurrrrr
:ary6u:a uenuq cport. 'l'e npegcraannuar oarar(tsarruJr HeAocrur B AoroBopHure llapxLrHH

rroToui.r, KaTo ce r{N1a npeIBr.r.l BT,3Mo)r(HocTTa 3a HeH3rrEJrHeHuc 868 llccKr{ N{oNleHT oT cpo(a
ua (tnHaHconur u rrolpyr\,reH'r'. I pynala H'lnoJ'r3Ba cBo.s HarpylaH orru'r', Bl,HrlHu rro(a3a rer'rH H

un(lopnarlnr B l(hJrlocporrer{ rJrau, 3a i(a }r:lrlucJrH orrar(BaHHTe r(peAr4THr4 3ary6u Ha

HHl(HIrUl()/aJtHa 6a3a ll atto e llpfiJ'loxHNlo. Ha xo.lexrHeHa 5a3a.

l-pynara npu3HaBa orrnKlaH le l2-lreceqHu Kpe,)(ri lHH :ary6u :a rfrlrranconrl anrueu,
orrrr.rragu no cnpaBelnxBa c loi{Hoc1 ltpe:l ,rtpyl Bceo6xBal eH AoxoA. I(r,v sc,{xa orqcrrra Aara
I-pynara orlerrJrBa ,r(ilrrH c'brrlec'r'ByBa 3Harrr.rreJrHo yBenxqcrruc rra Kpe1lrrHHq pucK Ha

r{HcTpyN{crrra rr 3a ueJrra ce B3eNra rrpeABHA HilJlrlliHala uuQopuaqua rcaro Hc6,raronpuxrHu
npoNrerrn n aciiuoor-ra, HKoHovHqecKH u.:tu rfunalrcoru ycnoBx.t! (oltlo N{orar ,qa 3acetHar
cloco6Hoc l la Ha u3r1aren, rra ALJrroBH;r urrcrp),Mcrrr aa u3rrrrJIHrI 3aATlJr)I(eHHrra cH rIo abJrfa
Hru HcoqaKBaHH ltpoN{eHu ts orepal}IBIIUTe Pc:1,naoTl,l Ia eMu [eHTa.

Ano Hrrnoii or rc3n rroKa3ale:rH Bo,rln Ao 3llaqurejrllo yBciluqeur{e Ha KpeAurI{[[ prrcK Ira
r.{HcrpyNlerrrlTe, Ipyrrala lrplJ:HaBa 3a rc3n rrlrcrpy}rerrrH uJrI4 3a ro3u l(Jrac urlcrpyr\reH rH

oqaKBaHu Kpc/(xTHH :la|y6H:a qcnufi cpo( ]ra HHclpyN{ellTa.
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,flnsuuloru 4oloeopu

fpynara npunara H3rlc(Barru.sra rra MC@O 16 .,JIusuHt*' 3a rp[3HaBarre rra ru3uHroBo
3alILlr)r(cuue, orpa3{Barqo 6r71etr1urc ru3urrroBH rrra laHufl u !,npaBo 3a lto.[3BaHc rra axrun",
Eannara npu3HaBa jlorolop, cl,llbpxau JlH3HHr, Kofaro ltofoDop'r,T npc.qocraBrr npaBoro Ha
KOr|lpoJr B'bpxy ron3BaHeTo Ha a(TLIBa 3a ncpuoA llo-ilbn],f oT eArla foIHHa.

K,racut[uxarll.ll H orIeHqBaHe ua {rurranconure rracrrBrr

@unancogure nacuBu ce oqclrDar nr,pBoHarranHo no cflpaBelJ'lul]a croiirrocr r{: r(b,qero e

npuro)I(Irxlo, ce Kopl4fllpar rro orrro[rerrue rra pa3xo/tnt'e ]lo c/lex(ara: ocBeH aKO fpynara rrc
e onpelenflna llaAeH (buHalrcoB rracnB Karo oueHrrBaH rro cnpoBelJlrBa croiiHocl ttpe:
ne.rzr-[6ara u:ary6ara. @uuanconrlre rracHBu cc orlcurBar noc.rrc71Barllo no aMoprrr3uparra
croiirrocr, u:nor:saiina \'rero.qa Ha erferrtnHara nlixBa. Ilcuq(u pa3xoilu cB1,p3aHu c JrlrxBu

H! axo e npuno)r(HMo! npoN{eHM B c r rpa BeAJ rr Bar a cr o i.ilroc r ua uuclpyMeura, t<on ro ce orquTar
s ne.ran6ara ulu :aly6ala, ce c(JrroqBar nr,n dlurrarrcolure par3xoar.r u,rr.r rfurrarroonurc
npuxoAH.

I{rrorn, MarrlHHH H cr,opr,areHurr

./ l:r,:rr-orpaiiur.rrc Marcpuanrru ar(TuBu Br{JrrorrBar uMoru! MarrrHrrH u cLopr)rtcrru.s (n r.u. anrunu
c npaBo rra rro,.r3BaHe cT,rlracHo MCOO 16). lulorpaiiuure NrarepaanHU ar(ruBu, c

tI3I(Jlo.IeHue Ha 3er'lu u clpal(r.r! ce o'rrlt tiil no ]lo.rlella Ha IlcHare Ha rrpulluSrnlHe. truHyc
HalpyllaHara aMoplu3allu, r.r HallpyrraHHre:aly6n ol o6e:rr(eHra. I{euala Ha rrpu,'1o6usaue
ts(.lroqBa BcH qr(H palxo/(x r ro r rpu;lo6u naHe u IlplJlle)t(/laHe Ha a KTH Ra B lo l onHoc'r' :a yt ro lpe6a
r"l llJtal eHu'te Mu'ta H HeBb3c'IaHoI]IlMu AaU] llx.
3evure u crpa/Irre Br(rrorrnar ocHoBHo o(bficu Ha fpynara. 3eNrrire H crpa.(rire ce orqr.rral rro

npeorleHeHa croiinocr, uzL 6a:ara Ha orIeHr(a or He3aBucHMH BT,HrrrHu orleHureruJ HzrMalreua c

nocneABarla Harpylalra aNropru3auur. Llecrorara ua nogoSnu npcouerrxu c rrpu
Heo6xrylrmLrc'r', r(ol ilro crlpatseArrugala c'ruiriur)cl utr 1tr,,rr olpaiinllTc aI{TuBLI c';ulccruetto cc
pu3.rrH qaBa or rrxHau a 6a.lraucosa c'loii Hoc l.
YselHqeHulra s 6a-[arrconaral croiirrocr, Br,3rrHr(Bnurr npa npcoucrrxa, cc orrracrr KT,M

rtpeoueH,srrHn.s pe3epB B co6crocrru.s (arruralr. Hauarcrru.ara, r<or.1To cc Hcrr'tpal c Irpc.r(r4ur]rli

yBellrleHItr, ce Haqric-rlqBar 3a cNrerr(a Ha npcorlgH:rrrrrus pc3cpB, Bcuqxu ocrarralrl
HaMa,'reHHrr ce orHacrr B Ter(),ulara nerra,r6a aru :ary6a.

Auopru:aquurc IIa uNIorH, NrarnnIlH u cr,opl,xeHu, ca H3qlicJIeHH no,qr.rneiiHurr NteroA] TaI(a
.{c u:xa6qgattclo uM ra ortoBap.fl Ila npe.I(BHreHH,'la lqx ro,rre3eH )t(uBor.

Marepua,rnu ranacrr

MarepHit-rrH l.r'r'e :lal racu Br(Jiro.rBar Nrarcpuillu. ropuBa u ar(TlrBr"r, rrpugo6lrlu xaro o6e:nc.IcIIuc
no Kpei(Hlr.r rrpeilHa:HarreHu :a lpogaxr6a. B cc6ecloiiuoc'lra Ha Marepl{arHurc 3iuraou ce

Br(nrcqBar /'lHIreK'r'Hule pa3xoilu no 3al(ynyBaIIcro liNr. OHHaHcogure pa3xoAIr IIe ce BKrK)rIBar

s croiisoc'rra Ha MaLepuaurrrH'rc 3arracu. Kr,u xpar Ha Bcertu orrlerell nspuol( MarephiurHHle
3arlaou oc otleHrlBa't ro uo-tIltcl(xrx or cc6cetoiiHocllc t4N{ H T.sxllara He'tHa peaJrH3yeMa

croiiHoc'r'. Cvruara rra ncgxa o6c'Jrlcrrra Ha N{arepuillHuTe 3anacu ilo HerHara IrM peanH3ycMa

c'roiiHoc'f ce npu3HaBa r(aro pai3xol 3a llepHol(a Ha o6c:ucttxara.

Ba.uyraa rrpcoucrrKa

.Upe: rrspnoro lrecrNreceqfie ua f025 r. fpynara e H3tsrplxBit-[a cxe/tHeBHa Irpeoqelt(a IIa

BCTITIKI{ BaJly}rri ar(r}1Br.r u ract4BH rI ycJroBilu Iro3HIIHu cr,r:6paslIo Kypca Ha ti}Jfi :a
c'LoTBeTHU,l Ae .



Cae,unu cl,c cBr,p3arrrr Jrrrqa

BaHltara e n3BbprrtBatra cAeJ]r{H cbc cB6p3aHII IILIIIa: (aro e ornycfizllra KpoAr.rrlr, npr.rBJlxrlarla
napHrIHH cper'IcrBa Il Apyru. Bcnuru c4elxu cr,c cB6p3auu rr.1qa ca ct<ntorrcrru npu o6uuaiinu
Tl,proBCI(H ycnoBlr.q B xo;1a rra geiirrocrra Ha Bauuara H He ce o-r.ruqaBar or na3aprrrrre
ycroBu.fl. CAelrla'rc cLc cB'r]p:laHu JIIIIIa He ca cbu(ec'tBeHu llo cMucrrra rra 3axorra:la
ny6nll.IHoro rIpeAJIa|alle na ueHHU I(Hu)I(a.

2. Il o-cr,ulccrnerrrr cr,6Hluq rr cllcJ'rxtr [pc3 orqerHurr lepuo/I

llpe: nr,psoro rrrccrNrccerrue na 2025 r. fpynara rre e u3BT,prxB:rua o6e:qenra Ha

,THBCOTHUHLITe B AblrlepHH npcllflp[qTur, Ha Cl Ot(oBO-MaTepuzlJrHH're :]allacu u Ha

;1s-rr lolpaiirrure N{arepua-rrHH H HeMaropr.raJrrr[ ar(Tr.rBr.r nopaAu rultca Ha rrpu3Har(].r 3a
noreHIILIauHa o6e3qeHXa ua re3H ar(THBH.

Ilpc: lr,peoro rrrecrlrecelrne ua 2025 r. ca Hacrtrrr4Jru u3MeHeHurr B pa3Mepa Ha lroerHre
ycIoBHH H HeOTN,reHreMlr 3aATrJr)r(eHHr, r{aTO pa3Mepbl Ha H3llajleHHTe tapaHr(uu ca cc
ItaN{a-[uJIH c 3.11ok. a HcycBoerruTe aHra)r(HMeHTr4 rro AoroBopeHu (peAurrr ca cc yBcnnqrrnrl
ci,c 17,40 (% cnpllro (paq Ha rrpe/lxo.rutara roAntrzl.

flpes nr.pooro [IecrMecerlue sa 2025 r'. B lrrBara rra iicpapxHl ]rfl crrpaBcAjrfiBure croiiHoclu
ua rf uuaHcolru't e aKTr4Bu le ca npor.r3Ter(nH npoMeHH.

3. I{ut}oplrarlurr 3a cc3orrrrocr, ril'ru rIHKJrHrrHocr Ha Nre)r(ArrHHrrre orrepallutr

flpe: rrspaoro rrecrMeceqac ua 2025 r. He ca H3tssprxBaHu Nrex(AHHHu oleparlxrr)
rrpor'r3Tuqau[ or crequ{ru.*ra ce3oHHocr! r.r]ru uutrrHrrHoc'r', Bcu.rxu MexArlHHn olepauuu
rrpe3 To3rr nepuoA nporl3Tu.rar or oSlr.raiiHara lei.iHocl ua l-pyrtala.

,1. l{nrlroprraqnfl sa Heo6ll.raiiHrr rlo pa]Nrep l't xapar(r'el, rrpolte]ur B aKTrmr, rracrrBr,
co6clBeH Karrrr'lilJr, rrl)uxoArf tt paixoaH

Ilpes rrt pooro rrrccrMcocqr4c ta 2025 r. He ca B63Hur(HaJrr.r Heo6u.raiinr.r no3urlriri ITo

orHorrreHr.re ar(TuBLITe, IracuBHTe, npuxonlire Ir pa3xoilllre. O6ua'ra cyMa ra a(TuBHTc B

or.rcra :a rpr.rrrarrooBoro cr,cro*rue na fpynara r(T,Ir 30.06.2025 r. e B pa3Mep sa742J31 xnsr.
JrB., r(aro e orrrereHo ytsenurreHue crrplvo oSulala cyfi.la Ha aKluBrLe xrlr 31.12.2024 r'. c'r,c

7 ,610/r. B a6co.rrrolna croiinocL' yBelurreHue'r'o e c 52 718 xHJr. irB.

B pauxlr're rra'roBa rltec'fN{eceque rre ca o'rpa3qBaHr.r orrepa]Iu}{ no H3BEHpeAHrrre crarur.r Ha

orrrera 3a gceo6xsarnt,rrr AoxoA, B pe3ynrar Ha r(oero (ropuupanuar (lurrarrcon pe3yJrrar K:r,N{

30.06.2025 r'. rrpoH3rHrra eI(HHCrBeHo or npuxoru H pa3xo,qx, cRi,p:raHr{ o o6uqafiHala
gci;irrocr rra I'pynara. llpe: nepnola He ca H3Bbp[BaHH rtopeIrquu rra ronyclraru H orpaBeHn

nlu rfllHanconu orrreru B npcAxo.qrru ncpxo.qu (ryrt.rlal'Ieuranuu rpemItu.

5. I,IuSopnraqurr iil rr.]A:lAelru, o6parrro lrll(yrleHrr H flofaccllH AL!'rroRLI Ir

KiIIIU'I'AJIOBH UCIIIIH KIIII'KA

llpes r:speoro ruecrMeceque Ha 2025 r. fpynara H.f,Ma LI3.qaAeHH, o6parHo I43KyneHI'I, LrJru

roraceHrr cBolr AtJIfoBrr IIeHHH KHH)Ka, (aKTo L o6parHo rr3KyIIeHIz, II.[tt roraceHl'I
KAIII{TZ}JIOBII UEHHI,I KHIZ)I(A.



6. I{Ht[opuaq[q 3a HaqlcJreu u I ntn tar euu I grrBrrAeHTrr

flpes ntpnoro mecrMeceque sa 2025 r. fpynara He e Harrucr.sB ara, ulrv r.r3rrJraqana

I}IBXAEHTI.I HA CBOIITE AKIII,IOHEPI.

7. Ct 6trns, cJreA Aarara Ha orqera

C.le4 xpa.r Ha nGpBoro rrrecrMeceqr4e sa 2025 r. He ca Hacrtrrr.rJrr.r cr6ur"lut, Korzro Aa oKa)r(ar
ctulecrBeHo B:l:,aalave n:rpxy 6:sgerqoro pa3Burr.re ua fpynara.

I Ie ca sr,:HurcHanu xopurrillarlr4 c:s6ulr.r, rrJlr.r 3Haaru'leJrru ue(opxrxpaulx cr,6urur c:re21

ni.l lil til Ha rfuuauconul ol,tct.

8. I{n$opuaqufl 3a Balnrrrr cr6urnn, Hac'r'brruJru rrpcJ nbpBo trrccrMecetrue ta 2025
I-.

Btnpeltu HaMepeHnrrra H IroJlo)I(eIILITe Ao NloNIeHla ycHJruJl Ha HoRafa rrpe3Hr'IcIIToI(a
a,qN{r.rrurcrpauurr ua CIAIll :a 6r,p:o piuperxaBaHe rra Bbopb)r(eHu le roHr}r,ruxrl ua
Tcpxropurra Ha Yxpaiiua H B pctuorrurc rra B,rrl:nal I4:r'orr,'r'e tsce oule rrpo(hnxaBar Ia
.[onpurracrr ct'uleclBeHo ga r:lo6aurrara teoro]ru'r'rl rrgcr(a HeculypHocl u c],rrbrorBaulara
BHcoKa Bo.irarulrrrocr Ha rlrrluaucoeu re na:apu. 3uauul,r rf axrop npe: orrrerHu,{ nepuog 6erue
crlICCTBelIara npoMtHa n'r,B B'blrflrHara rroJrurr4r(a ua CAIJ{. r(a(To rr 3acu.rreH ar(r(eHT KbM

nporexrlHoHnc'r'HrrHa nKoHoNlH(rccxa lolruTr4r(a Ha yflpaBnqBarlara or tHyaptt 2025 r.
Ilpe::]H,r(clr roKa al\{urrHcrpirlun a CAIJ{, CHffro s.lrr.rsrruc ur,pxy r':ro6atrttara r{Ko o}rut(a H

,r(or rbJr HHreJrrro HilpacrBarrc rra HecurypHocrra oxa3axa o6qBeHHle or CAII{ B rraqaJroro ra
anput 2025 r. rroBr.r MHTa r{ rapur}u :a lolllu Bcr4r{KH crpaHu H pcruorru or cBcra. Ma:rno no-
K:bcHo Haorrrrrr.r r{3Bccrrro ycnor(oeHue, cJrel( (a'r'o CAll{ o6lnuxa n3BeorHa orcporrxa no
oTHOIIIeHIie B6Be)I(AaHeTO lla TOBCLTCTO OT rrOBHTe X)pfOBCr(U OfpaHHareHHrr, HO KaTO IITTJIO

r;ro6atnara llproBIifl Lt yc'r'ilHotseHr.r'rc BopHrLr rra ,qocraBKrr rrlr BDr(Hu 14HAycrpHalHu
cypoBr4xrr r{ Ha ltrupott cnexrr,p norpe6HTeJ']cKH croKH npo;I6nxaBar Ia Ii3[LITBal 3rraqrrrcJ'uru
rrefar,.rBrru rrocJreAcTBr.rr, r(oero HeMr.rHyeMo ce orpa3rBa orp uarerHo u BRpxy uo6a-nlrara
II I(o}IOM H LICCK'], AKT},IBHOCT.

IIo ornotneHHe Ha neputrHala roJun Ka lpllloNlHrrMe, qe B Halriuroro ua roHu 2024 r.
Erporrciicxala IJeulpalrra liarrxa (trI]li) 3arorrHir rlur(Tr"rl 3a o6rert.raeaHe Ha N{oHerapHu're
ycnoBH, H 3a rrcpBu rl'rrT oT r{Horo roIHHri HacaN{ rroHH)r(rJ ocHoBHHl'e iluxBeHu npoIIeHTn B

Etposoua ra. lJo-rc,cuo upe3 foar.lrara. (aKTo u npe3 nl,pBara rroJ'roBr.rrra rra 2025 r.,
loclrcABaxa orlc IIJ{KoJl(o roHlt)KcHur{ Ha ocHoBIIIrtc JIuxBIl B Erpo:otrara, Tat(a rlc JILIXBaTa

ro aerro3x'moro yJrecHeHue 6erue Hauarreua HaloJroBHHLl - 06rr(0 c'r,c 200 6airrcuH lo.rru. Or
cBorr crpaHa, Ocgcparuulr pc3cpB Ha CAIII cr,uro 3arrorrrra cBofl rtr{r(r,.l rra norru)r(erru, [pe3
ccrIr'eMB[.rn 20211 r'., rczr:r'o rto r(pau rra H:]r\ruHturara l ollHHa JruxBara no rfegeparrrure Qorr;one
6erne uanra:resa o6qo c'6c 100 6a:Huru rouxrl. flpe: nr,pBurc 6 ucccua rra 2025 r.
Ocgcpa"rrrnrr pc3epB 3a[a3u ocroBrrure rnxBeuu upol(eHlH a CAI{ Ha HLIBara or I(pa.[ Ha

2024 r'. (rropu;1op Ha rrnxBara no rf e.ucpzrurrurc Qorrgorc or 4.254.50%), Ka[o ocHol]eli MorHB

:la'r'oBa ca oqal(BaHl{flTa 3a Iro-Blrco(a uItQ:raqur B crparlara Karo cJTeACTBHe or HoBHTe MI{Ta

u rapHrllr tto orIIolteIII{c rla roqrr BcnrrKli BHocuH norpe6urercxu croKI,I H ooHoBHIr

npoull rneM cypoBl4Hu. OqaxeaHuqra 3a H3Becrrro o6:rexqanaHe lra llapuill]ara IToJIHTIIKa B

CAlll ao Kpa.f, Ha ro1fiHi1ra ocraRar! Ho npoarn)r(aBar .r(a obrl(eclByBar NIIIoT(ecrBo pLIcKoBc,

rrecutyprrocl u onaceHrl, oL 3rraqnTeJrrro roxalrDarrc rra rtcHoBu re rrurra. oco6erro n CAIII, raro
BOC IIO-'reCTO UKOHONIiqTICCKIITC aHa.ltIt3a',t Op lrlleABHX,qaT nCp O,l Ha HKOHOMLITIeCI(a

clarrf.laqul, (otrTo ce x3pa3rrBa B :llaquN'lo r rollu)r(irBarrc rra npou3Bo.qc'r'BeHarlr axTl.lBlocl B

l



ycrloBrrrra Ha B[cor(a Hu(bJraqHl. Tarroua rre6Jralonprl.[THo pa3Burue 6r,r or<aralo

Aorrl,JrrrrircJrcrr rrarrrcx Br,px)/ Aeiicren.sra Ha Oe/lep rHr.r, pe3epB Ha CAIJI, lI:6opa na
noaxoaqula flapuqrra rroJr].rTur(a r{ npar(THrlec(u J[rrrcaTa r]a npaBH.[]rH perxerrurr B

npoTuBoperrriBa MaKpoHKo r{orv urlecKa cpeIa.
B .,Tertclr'r llasx" All cL' c.rICArII, alrlrrlr3ul)a'r- !r oqcrrrBar lrcrynrrpuo Aunarrir](ara rra

na3apHal a I(orIro r(Tvpa 11 tIp0IIcIIlrl'c B feoIIoJluTI.IrIecl(aTa u Mal(poul(oHo\,lurlecltaTa
o6c'r'auosKa B crpalrara u.r),rt6una. B ra:u eps:lt<a ce ua6:tollanar H aHaJIu3IIpal pelyxrpHo
perxeHurra H [oJrurrrr([re r{a](-ro rra Brrrrapcxa Hapol(lta Earrxa (BFIE),'raKa r4 rra Boleulurc B

t:to5a.lrcu n.raH llcurpzlfrru 6arrrcu, a r.rN{errrro Erponeiicnara U,errrpa.rrra Bauxa (lll]B) rr

Oelepa,rrura Pe:cpa rra CAIq (OE/]).'l'ana xr,ivr r<pi1.'{ rra Mccclt rouu 202,5 r, :ruxnara rra El]E
ro ocrroBrrl:fTe onepauHH rlo pe(lHraronparre e B pa3Mep rn2,l5ol, (sa opanrrcrrue fo.[Hrra [o-
paHo! l(o l:lgu 2024 r'., 6erue B pa3lrep ua 4,50%), a,'ruxBara ro ,rero3r4rrroro )/Jrecselrr4er r.e.
ilrixBa'la, nor{r'o 6aHxule noJryrraBitl no Aeno3HpaHr4Te cpeAcrBa npu EllB, c B pauMcp rra

2,00%. Crc;t rrocreArril'ra Irpoi\'rJrua Ha ocHotsHx le -rrHxBeHH npoIIeHTLt or EIJE, uua
cI,IICCTBCTTO rorrrr)r(crruc x D rlcrraTa ua JreBor]It, pecypc B Br,,rrapu.r, rl3Meperl qpc3

ry5;rHrtyniurur or BHli urrlenc JIIlOll[rlA ]hroc. xoiilo npegcraonJlBa cpe.,IHolrpcrcrrcHa
croiinocr ua.ruxBeHHTc npoqelrH no BCurrra cAc,rxu ga rrco6e3IIeqeIIlr eAHoAHeBIIII Aen03I4TLI

e 6 r:rlapcrn JIeIloBe Ha Irelrr,rly6an roeur na:ap e Br,;rraplrl, lrofiro Kr,Nr r(pafl rra roriH 2025 t .

/()cTHrIIa lluna or 1,839/0.

I Ipc: rrr,peoro rrrccr]ueceqne Ha 2025 r. He ca HncfbrruJrrl /{pyfrr crr6lrru.a, ora:anrr crrrr(0crrcrlo
R.rrH)rlllc e'spxy rf urrarrcoBr'r.t pciynrar 1ra I-pyrala.
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