
TIO'CHIITEJIHI4 EEJIEXKI,I KbM MEMI{HEH CAMOCTOfl TEJIEH
OI{HAHCOB OTqET HA,,TEKCI,IM EAHK" A.4 3A

IIbPBOTO IIIECTMECEqVE HL 2025 TOAI,IHA

l. Easa sa rr3ro'r'Brrre Ha {uuarrconute orqcru

(a) Ilparen claryr

,,Texcuu liarm" A! e axuuoHepHo Apyx(eclBo, pcrncrpripaHo n Peny6.rrura Buraplr.r rrpc:
1992 r. ,,Terouu Eaur<" A! e yHnrepcaJrHa r6proncra 6aHxa, lpr{re)r(aBarr{a rlTrneH -]rur(eH3 3a
usrr,pureane na 6aHr(oBH ycnyrli B crpauara H qyx6uua. Bannara u:nt puroa 6anrona aefisocr
B'b3 ocHoBa ua JlllqeHs Nl B-27, H3.4aAeH or BHB. ,,Tercuu Banx" A! e Jrnr(eH3r4paH
r.rHBecrurluoHerr nocpeAHr4r{ c1.rrracHo pa3pemeH}tr Np 277101.10.1993 r. u J.,l! 248111.04.1997
r'. ua BHE u e snr4carra B pelxorr,pa na KOH nog per. J\q 03-161. ,,Texcl.rrrl liaur" A! e uleu na
,,Er,rrapcxa (lorr4ona 6opca" A! r.r ,,Ucnrpa,'reH leno:urap" A,{. liarrxara e BrrHcaHa B
Tr,proacxar perr.rclbp xaro ly6luurro Apyxecr.Bo ua 16.01.2013 r. Earrrar.a c rrJreH Ha
Acoqrlaquara rra lbptoBcKrrTe 6anxu, Barrnooara opr.aHr43aualr 3a patuaularrHs c u3rroJr3BaHe
r{a Kapru (IjOPI4KA), Br,lrapcxala acoquaqr.r,3a cnrypHocr npu KaproBure pa3rrnaqaHu,
(EACKP); IJarluonamra KaproBa cxenra, European Payments Council - SEPA Credit Transfer
Scheme, RINGS, rrtrHonpaBeH qrreu Ha Visa Duropc u MasterCeLrd InternaLional, SWIFT,
IIrpeKreH ) racrHri( s TARGET. Or u. aarycr 2012 r.. Eanr<ara e rrJreH Ha rrJrarexHure
cucreMr{ EI{CEPA 6, EI4CEPA u CEEPA. ,,'l'excuu Baun" A[ e rrleH Ha Acoquatqurra ua
6aurure e Er,ttt apul u ua Ei,lrapcxara acoqxaqus Ha nLIUcII3HpaHure I{HBecrLIq}IoHHH
nocpeArrurlrr. Easxara c areu'r' ua EasyPay, petricrpr4paq opraH Ha ,,I4nQouorapu" or 201 I r..

ATlpeorr Ha perr4crparlus ua Eanrara e 6yn. ,,ToAop Alexcau4poe" J\l 117, Corfua,
Bslrrapua.

(6) O6uta paMxa 3a QuHaucono orqur.aHc

Ilaclorrrluar Qlrnancon orqer e Heorrrrr.rpaH roAlluerr Quuancoe o.tqer H e rr3forBctr 3a
rleprroAa 1 ruyapu - 30 ronu 2025 r. Cplure ca npcAcraBeHr{ B xHJtrAH 6tlrapcru leea (xul.
nB.).

Hacrorrqurr Heo,,tr.rrupaH roAuuerr Qlluancon orqer e H3rorBeH c o6uo [perlHir;traqeHue ].I

rpu cna3BaHe Ha rrprrHr1r.ifla sa 4eficrnaulo flpeAnprrrrlle. Barrnara H3forBn <fl.ruanconltrc
orrlerr.r B cr,orBercrBl{e c MexTlyuapo4uHTe craHAaprr4 :a $rlnaHcono orrtrrraHe /MCOO/,
r{3AaAeHr.r or Cr,sera no MexAynapoAHu cqeroBoAHu craHAaprr.r r.r pa3.scHeHuqla 3a rsxHoro
npunararre na Kousrera 3a pa3scHcrr[c ua MCOO, rrpHerrr or Kour.rcusra rra Erporreiicxu.r
cr,Io3 tI npunoxuuu u Perry6:ruxa Br,lraplu.

2. I,Iu{opnaqlra 3a cqeroBoAHara rloJrrrrrrKa

IIpe: ntpnoro urecmrece.Iue rra 2025 r. BaHrara e npunarana cqeroBoAHa rroJrrrrrrxa n Melo1g
IIa OIIeHKa Ha aKTHBHTe H IIaCLIBLITe B C5O1'Be]'OTBHe C U3UCKBaHLIqTa Ha MCXAyIIapOAHLITe
cqeroBoAHrr claH)Iaprr{, u3AaAeHu or CMCC u lpuer.u or EC.



Oupege,rRue ua 6r.rluec tro4era

Klacu(turaquna H rlocneABarlara oqeirxa Ha <f nnaHcoBLITe aKTr4Br.r 3aBacll or pe3yJITarHTe or
TCOTA 3A OIIPEAENSHE 

'IAJIH 
IIAP qHHTE IIOTOI{I{ OT AKTHBA CA CAMO |JIABIII{qE }I JII'XBI4 H TECTA

rra 6ugnec uo4ela. Eanrara c onpeAelllrJta 6u:nec uoqela rra rrrrBo, (oero orpa3sBa KaK
fpytruTe (ranaucoua aKTr.rBrr ce yrrpaBn.flBar 3aeAHo 3a rrocrrrraHe ua olpeAelelra 6u3Hec rreJl.
'l'a:u oqeuxa B(JrIoqBa nperlcl{Krr orpa3qBaulu xaK ce oIIeH.qBa u r.r3MepBa lr}le4craBrlHero IIa
aKurBure, plrcKoBere, Koll'to Bnusrr Ira flpeAcraBrrHero. Eannata ua6lro4ana {runanconurc
aKrHBrr, orleHflBaHrl no aMoprr3upaua c'r.oilnocr u re3l.r oqer{qBaHu trpc3 Apyr ncco6xaar.eH
AoxO,I(, KOIITo Ca Oltr4caHr4 npe/Iu TexHr.rrr naAex, 3a ga par6epe npuquHrrrc 3a orfi ctstHe r.r

/taJrfl Te3H Ilpllqxrru ca B ciL,orBercrBlre c 6u3Hec Mo/'leJla, llo noiiro ce ALpx(ar re3[ aKTHBLT.

Ila6rronerrrcro e qaor or rroJrlrrr.rrara 3a rrport.bJtxaBarla oqeHxa 3a roBa /(aJta nprrerugr
MoAen, [poA'blr)r{ana ga 6rge noAxoAqul u cl,orBcrrro, axo He e noAxoAr{rl ,1a ce u3B6ptxu
neo6xoltauara nperrracnrpuxaqu, Ha rc3u axTrrBr.t.

Cr,ulecrneno HapacrBaHe rra KpeAu'r'HHri plrcrt

OqareaHara KpcAa'rHa:ary6a (OK3) ce rr3MepBa 3a /IBaHaAecerMeceqtra 6a3a 3a aKl.litstr or
Oa:a 1 ll na 6asa rlelurr xuBor rra axTr.tBr.r'r'e 3a aKTr{Bu or Oa:a 2 u 3. la1en aKTr{B ce
npexBl,pxfl or,n $a:a 2, noraro HefoBr.r.rrr KpeArrreH pLIcK 3rraqHTenHo ce e r]oBr.rrrrHJl or
lI bpBoHarlanHoTo [p]r3lraBaHe, KaTo ce B3eMaT (ojlrrqecTBeHl4 I{ xaqecTBeHrr noKa3aTcJrl.r 14

urrrf oplraqrax.

IIpu:lrranane H o lrrrrcBaHe

@uHaucosure arruwt u r$uuaucoBlrre rracuBrl ce rIpu3HaBar! xoraro Eagxara craHe clpaHa rro
AoroBopHH re ycnoBus Ha 4)urraHCoBr.rq I{Hc.l.pyMeHT.

OuHaucossre aKTHBrl ce orrrucBar'! Koraro aotoBopHr.rre npaBa BT,pxy tapHqur4Te rrororln or
dtuHaucontla aKTIB a3Trrqar r{J]rr Kol'aro rfuuauconu.xr aKTr4B r4 rro c:srleclBo Bcrrqrtu pllcxoBc
14 H3fOAH Ce UpeXBT,pnqT.

@uuaucorure raclttsu ce orrlllcBar, Kotaro 3a{6lrxeHuero, rrocorleHo B AofoBopa, e
H3nBJrHeHO, e OTMeHeHO IIJTIT CpOr(ET My e rr3't'eK1,Jr.

K,racuQuxaqur H IrbpBoHatraJrHo oqerrqBaHe na {uuaucoeu aKTrrBrr

lh,pnonauarrro QunaHconrlre aKTr.rBu ce o'rquTar rlo clpaBeAn Ba croiiuocr, xopurupaHa c
pa3xoAlrre IIo cAcnKara! c }r3KJrK)rrcHrre na tfuHaucoBnrc ar(TrrBlr rro cnpaBeAnrrBa croiiHocr
npe: ncua,r6ara usru sary6ara r.r B3eMalrru, KoHTo He cl,./lbpxar crlrlecrBell {lurraucon
KoMrroHeHT. flspaona.ranuara oqetrKa rra (runancoull'r'e a(THBlr no clpaBeAJTr4Ba crofisoc'r'
tpe: treviur6ara, unLI 3ary6ara r{e ce Itoplil I{pa c pa3xoAr.rre [o cAeJIKara, Korrro ce orqr.rrar
Karo rexyrrll4 pa3xoAu. fh.pnoHaua.ruara oqeHxa Ha rf,ptoBcKrrre B3eMaHrrrJ KoHTo He
cr,A],pxar cr,rleci BeH rfunancon r{oMltoHcrrr, npeAcraBjrJlBa rleHara rra cAenKara cl>tJracrro
MC@O ls.

I{lacl.trf rlnaqurra na rfuHauconure aKTr-IBrr ce onpeAenq na 6a:ala sa c:rcAHr{Te ABe yclloBur:

. 6lrgsec MoAenr,T na Earrr<ara 3a ynpaBlreHuc ua rlrunancoeure axrunlr;

. xapaKTepl.rcruxl4Tc rra AoroBopHHie lapHqHH noroqr.r Ha rfuuatlconul anrrar.

rloc,rcgnaulo orreHrBaHe Ha SuHaHconurc aKTHBH

.Ilr,,rronu uucrp!4lElry lefrlropru:uDaua crofi rrocr
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<DtlnaHcogure aI(THBH ce otleHqBar lo aMoprn3rpalra croiiuocr, aKo arTuBttre Ir3IIbJIHrBar
cJIoAHLrre KpHTepr4r4 r.r He ca oflpeAeneHl 3a oqerrqBaHe no crrpaBeAnrrBa croiiuoc,l tpel
neqal6ara a :aly6ara:

. ApyxecrBoro yltpaulrrBa aKTuBIi'tc B paMxr.rre ua 6aenec lrogc:r, rru.rro rlen e Aa ABpxH
(runaHconurc aKTuBr4 A 4a cr6r.rpa rexllHTe Aot-otsopHu lapuqHu noroLlu;

. cl,rJracHo AoroBoprrHTe yc]tonua na $rzHaucoBHs aI(TuB Ha KoHKpeTHLI Aarr.r BT,3HI4r{Bar
tlapualHlI IIOTOTIH, KOIIl',O Ca eAHHCTBeHO nnarqaHHrl tro tJraBHIIqa l,I nI,IxBa B.6pxy
HetroraceHaTa cyMa Ha rJlaBHr.rqaTa.

Tasn raret opua BK.rrrcrIBa rrcAepI.IBarI4BHH Suuauconv aKTHBT.I Karo 3aeMu LI B3eMariu.s c

Qurcupanu rrnu otrpeAenr.rMl4 tutarfalr-us, KoLITo rre ce Ko.fupar rra a(TLIBoH rarap. C:re,r1
ll'bpBoHarrajrHoro npH3HaBaHe fe ce oqeHrtsar no aMoprr'r3xpaHa r:roiinocr c l{3non3BaHe Ha
Merora Ha e$exrunrrara luxsa. flucxonrxpaHe rre ce H3Br,prrrBar noraro e$exTr,r or Het.o c
Hec6IllecTBeH.

'l-t pt'oecxll g:er4aHuq

Tr,proncxrare B3eMaHr.l.s ca cyMr4, ABnxItMrr or KJrr.reHTIt 3a npoAaAeHr4 c.tor{x HnH ycryr.u,
LI3BT,prrreHH g o6[qafinr.rn xoA lta clollaHcrara 4efiuocr.. O6lrxrroeeHo r.e ce Ab;rxar 3a
ypex(AaHe B xpar:bx cpor tI cneAoBareJrHo ca x.nacaQuqupauu Karo rerylr(r.r. Tr,proncxure
B3eMaHrrfl ce lpr{3rraBar rtpBorraqanHo B pa3Mep na 6e:yc:rouuoro B63HafpaxAeHr.re, ocBeH
axo cl,Ar,pxar 3HaqurerrHr.r KoMroHeHTu Ha OutlarrcupaHe. Baurara AEpxLI TTrproBcnllj'e
B3eMaHu.s c qe;r cr,6upaue Ha AotoBopHLITe napurrHt4 Iro.rouu 14 sJreAoBalrejllto tH orleHrBa no
aMoprrr3llpaHa crofiHocr, Karo 143rroJr3Ba Mero4a na erferc.ruBHara Jrr.rxBa. fluor<onrupane He ce
II3Bl,prrrBa, xot'aro erfexlsr or Heto c rrecr,ulecrBeH.

Or.rnauoosu aKTr4Br.r,3a KoHTo He e lrpHnoxr.rM 6u:uec uo4er ,,A6pxaHLr :a cr6upaue ua
AotoBopr{HTe nap}IqHrr noroqu" tt:ln 6usHec MoAen ,,AT,px(aHu :a cr,6upane u npogaxr6a",
xaxro z $unancoBlr aKTr.rBr4, qHr.ITo llofoBopHr.r [apLIrtHLr r]ororlr4 He ca eAl tcrBeHo nJIaIuaHu,
ua rraBH l(a li JTHxBH- ce ot qLtar Io crrpaBertnHBa croiHocr npcr ncua,r6ara unn r,aty6ata.
Bcuuxu Tlepunaranuu rfuHaHcoBH r4rrcrpF{eH'l'ti ce orquTar B TiBIr (arerop}r, c Lt3KJrroqeHr.re
Ha re3rz, Kor4To ca onpeAercrrH u erferrunuu Karo xe,4xupalln uncrpyr{eHTr.r r{ 3a Korrro ce
npuJralar u3r{cKBaHr.Irra 3a orqrrraHe Ha xeAxupaHero (auxr lo-4o:ty). B rareropurra
$uuauconu aKTrrBrr rro ctrpaBeAnr{Ba crofiuocr rper leta.rt6ara r.rru:ary6ara cc orrrrrrar
tlcrrrrrre reqa.Jl6u or BanyrHa rtproBus.

flpoueuure B onpaBeAJll.IBara croiinocr Ha aKTlrBHTe B TiBIr Karcropriq ce o.rpa3sBar B

neqa.tt6ara u :ary6ara. Clpaneglueala cloiinocr na dluuallconure ar(THBrr B ,r.a3u Karetopr4t
ce onpcAen.s qpe3 KoTHpaHH rleHr.r Ha aKTrrBeH rralap I,.nIj qpe3 u3[ojt3BaHe rra TexHHKrr :]a
olleHlBarre, a clyvaii qe H.rrMa aKTuBeH [a3ap.

Banxara orulrra $lrHauooBuTe aKTr.rBH lo cflpaBeAnHBa croiiHocr a 4pyr eceo6xnareu AoxoA,
aKo aKTr{BrrTe oTroBaprT Ha cneAHuTe ycnoBHs:

. EarrKara ynpaBlrrBa aKTrrBHTe B paM(xrc rra 6lr:Hec Mo?,ler, rrll.f,To qen e Aa Ir,pxu
Sllrauconure ax'tltBt{, 3a Aa cr,6upa 4orooopHH napurlHlr uo.roltr4 x Aa frr npoAaBa; LI



r Cbr,[acHo AoroBopr{r.rre ycnoBIt, Ha (brrrraHcoBll aKTr4B Ha KoHKperHr4 AarI.I Bb3HI4KBar

traprrqHr.r noTorIH, KoHTo ca eAuHcTBeHo ularuaHl4fl Ha tJIaBHHqa H nt4XBLr B6pXy
HeIIOfaCeHaTa CyMa Ha fnaBIILIIIaTa.

@unancosu aKTHBrl ro cnpaBeAnHBa croiinocr npes Apyr nceo6xoareH Aoxo.{ BKrroqBar:

o fumonu qeHHu KHHlrta, npLI KoLITo AoroBopHlrre napuqHr.r norollLt ca caMo ulaBHr4ua H

rrHxBr.r, H qenra ua 6u:nec MoAena Ha ApyxecrBoro 3a AtpxaHe ce rocrr.{ta KaKTo qpe:J

cr6upaue rra Aot-oBopHr.r napuqHr.r rroroUlt, raxa rr qpe3 npo4aN6a ua $unaucotare
AKTI,IBH.

IIpu ocno6oN4atsatie to or AbJrroBH uHcrpla,reHTr4 or rerrr Kareropufl eclxa croiiHocr,
orqcreHa B r rpeor(eHT,rrHuq pe3epB rra IrHcrpyMeHTxre ce npexlacll@uqupa n ueueur6ara, lrllE
sary6ara ra lepuo4a.

O6esueHxa rra {uuaHcoturc aKTrrBH

ZsucreaHus ga o6csqenxa cr,uacno MC@O 9, uslon:ear uoueve uutf oplraqnf,, opuerrrrrparla
ltru 6rgerqcro, 3a Aa rrpu3HaJrr oqar(BaHIITe KpeAHTHH lary6n - MoAentT 3a ,,oqaKBaHrrre
KpeAltrHr.r :ary6lr", xofi'r'o 3aMecrsa ,!MoAena rra rroHeceHr.rre lary6u", npeAcraBeH B MCC 39.

I,Iuorpylreurur:e! Kor.rro rrollaaar s o6xsata Ha ItglrcKBaHuqra 3a o6e3rrerrra, BxnrorlBar:

- ABJrfoBr{ r{rrcrp},1!{eHt H, orrtrrraHr{ no aMoprr.r3r.rpaHa c.lofiHocr: KpeAfiTH L B3cMaHH.s,
rapuqrra B3eMaHlrrr, TtpfoBcxrr v [pyrv rflruaHconu aKTrrBr.r! aKTLIBI4 Ito AoroBopr{,
npll3Harr.r x oqeHflBaHr.r cr,rJracHo MCOO 15, Kaxro KpeAnrurr aHraxrrMeHi.H;

AT,nroBu ItHcrpyMeHTtr oqeHrrBaHu no cnpaBeAJII4Ba crofisocr npe3 /Ipyf sceo6xsateu
AOxOA.

Kpenrlru u g3eMaur.rq

flpu:Hanauero na KpeATITHLI 3ary6H Beqe He 3aBl.tclr or r{acrbrrBaHero tta cr,6urue c Kpe/ulrHa
:aly6a. Buecro rosa Ealrara pa3rnexrta lto-rxlrpor cnexTtp or urr$optraqur lpu oqeHxara
Ha KpeAHTHr.r[ pptor u orleHqBaHe] o Ha oqarBaHrrre KpeAarrr]r :ary6u, nx:trcvureJrHo MITH1IJII4

cr6urut, TeKyrIu ycnoBrrr{, pa3yMHu r.r noAAr,pxaq}r nporHo3r.r) Kor.tro Bnrrrsr B.t pxy
orlaKBaHara cr,6r.rpaeuoc'r ua 6r,4erqnre naphqHn roroqr{ Ha r.rHc'rpyMe ra.

flpu npurarauero Ha riBlr noaxoA, Hacoqcrr rr,r,r 6r,4erqero, ce npaBu pa3tpaHI,rqeHlrc Mex(Ay:

o <fuuaucontn ltucrp),tueHTlI, que'r'o KpeAurHoro KaqecrBo He ce e BJIot[]iJto 3r.raquTerHo
cnprMo MoMeHTa Ha rrT,pBoHarIaJIHoTo npr43HaBaHe, IrJrLr r4MaT rrrrcGK KpeAIrTeH pr{cK
(<Dara 1) u

o Suuauconu HIIcrpyMeHTu, qlrcuo KpeAurHoro Kar{cc'r'Bo ce e BJrorrruJro 3Hariu'r'c1lgo
cl]p.f,Mo MoMeHTa Ha IIbpBoHarrarHoTo nplr3HaBarre, rrJrrr Ha l(ouTo Kpe]IITHHST pucK He

e rrr{cT,K ((Dara 2)

o ,,Oa:a 3" o6xeaua rfl.*ranconu aKTr4Bn, Korrro uMat o6exrusHH Aora3areJlcrBa 3a
o6e3rIeHKa ttBM orqerHara Aara.

l2-rr.rece.rHlr oqaKBaHH KpeArrrHu :ary6u cc npa3HaBar 3a n r,pBara Karetopur, AoKaro
oqarBarrrrre :ary6u sa uenu, cpox Ha ()LlHarrcoBure rrHcrpyMeHr.u ce npu3rraBar 3a BTopara
Kareropr.rq. OqaxRanure (peArrrHII sary6u ce onpeAeJlru,xaro pa3nuKara MexAy Bcr.rqKH

IofoBopHrr rlapv.lHr nororlu! Korrro ce ArJr)r(ar Ha Basxala u [apuqH[Te nororl]r, Korrro rq
AeilorBuTenHo orraxBa ,1a nolyull (,,napuveu ue4ocrur"). Ta:lr pa::ruxa e luoKoHTrrpaHa no
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nr,pBoHaqa!'rHr1fl eoeKTr4BeH nr.txBeH npoqeHT (unu c KopHtHpaHr.rfl cl]prMo I(peArrTa

e0exrr.rBeH nr.rxBeH nporleHT).

I4gqucrssaHe'ro Ha oqaKBaHLITe KpeArrrHr.I :at y6n ce ortpeAens tta 6a:lara Ha BeporrrHocrllo
rrpererneHara npu6ru:uremra oqeHKa Ha KpeAuTrrure :ary6u trpes oqaKBaHLL{ cpor( Ha

Slrnauconure uHcrp),,MerlrH.

Eaurara u3tror3Ba olpocrerr noAxoA rrpu orrrnraHero rra rrrptoBcr(rlre n Apyru B3eMallun,
KaKTo Ii Ha aKTLIBI4Te xo AotoBop I{ [pLI3HaBa 3at.y6a or o6errleuxa Karo orraxBaHu KpeArrrHr{
zary6u sa qenu.rr cpox. Te npe4cranllnar oqaxBaHu, HeAocrxr B AotoBoplllrre napurlHu
noToIIH, (aTO CC UMa trpeABXA BT)3MOXHOCTTa 3a HelI3IbJIHeHI,Ie B5B BCeItU MOMCIIT OT CpOKa
ua $lltrarrcoeu.r lIHc'IpyMeIIT. Basxara u3rrorr3Ba cBo, HarpylraH oltrrr', BT,Hrrrrru rroKa3aleJrH H

un$opuatlun B Atnrocpoqell rrJraH, 3a .4a H3arucnu oqa(BaHI{Tc KpeArrrHrr saly6u na
Hu21ueu4ya,,rua 6a3a 14 ar{o e npunox}4Mo! na xonextuntta 6aga.

Eanxala lpH3HaBa orIaKBaIrHTe l2-l,receqna KpeAHTHLI sary6u za {unanconu axlrura,
olgularrH no cnpaBeAJrHBa croiinocr npe: Apyr nceo6xnarcH AoxoA. KsM ncgra or.terHa Aara
Eanrara orleHrBa Aanrr cbqecrByBa 3Haqr.ITerlto yBenurreHr.re Ha Kperr4THus pucK IIa
rrHcrpla{eHTa LI 3a rlcnra ce B3eMa [peABr.rA Ha;rr{rrHara undopvatlua naro ne6:raronpuxrrru
npoMeHLt n geiiuocrra, lrKoHoMr.rrrecKrr l.t.nu Quuancoeu ycJtoBuq, Konro Mofar Aa 3accrHar
cnoco6goc'rra ua lI3AaTeJl.{ Ha ATrnroBrrfl }.tHc'r'pyMeHT Aa u3ll:L,JtHrr 3aAT,Jt)r(eH:,1.sra cyl rro AT,nra
lrJru HeorraKBaHI.I IIpoMellx B orrepafI4BHlrTe pe3ynTaTLI }ra cMHTeHTa.

Axo Hqxofi or re3u nor<a3areJru BoAH ,/(o 3r{aqrrrenHo yBenuqcuue ua I<peAr-t lHns pHcK Ha
ItHcrpyMeHTrrre, EaHrara npr.{3HaBa 3a re3H r.rHCTpyMeITr.r }rjtr.r 3a ro3u KJrac I4t{crpyMeHTLI
oqarBaHIr KpcAHTnr.{ :ary6u sa qerux cpoK Ha I{rrcrpyMeHTa.

JIlt3rlurosll AoroBopH

EaHxara npr{nara u3ucKBarrr.r.sra sa MC@O 16 ,,Jll.rsuHr" 3a [pr.r3HaBaHe Ha J]r43]rHroBo
3aAGJIxeHIte, orpa3qBarqo 6l,aeruure nH3r4HfoBI4 rrJrauaHr.r, I,I ,,npaBo:]a rroJr3BaHe na aKrtie".
Ijarrxara npv3HaBa aoroBop, ctAlpxau1 Jrrr3HHt! r(olaro .ftotoBopr,T rrpeAocraBrr npaBoro Ha
KOHTpOI B',bpXy rOn3BaHeTO Ha aKTrrBa 3a neplro,{ tIo-A1,nbf oT eAHa foAHHa.

K,racurfuxaqun H oueHflBaHe Ha (buHarrcoBHTe rracuBrr

@unancogu'le taalaB:a ce orleH.sBar nr,pBoHarra:rHo lo olpaBeAJrr4Ba croi.inocr H, Kr,Aero e
npunoxrrMo, ce Kopxrupar no orHoIrIeHIrc rra pa3xoAr4,r'e no cAenKara, oceeH axo EaHrara He e
onpeAenrrna gagcrr rfunaucoB rracuB Karo oqeHqBaH no cnpaBeAnr.rBa crofiuocr npes
neqan6ara 3aty6ara. @rlnaucoBllre racuBrr ce oIIeHqBar nocneABaxlo no aMoprr.r3upaHa
crofiuocr, ngro:rseaiixu N{e'r'oga na eQerrunuara Jrr{xBa. Bcuvxu pa:xo71l.t ctsr,p3aHu c nrrxBu LI,

axo e npunonorMoJ rrpoMeHr.r B cnpaBeAnnBara croiirrocr sa uHc'rpyMeHTa, Kor.rro ce orrrrrrar B

neqarl6ara u:ru :ary6ala, oe BKtrroqBar ur,n tlrunanconare pa3xo/lu u,ru tlrunancoeure
Ilprl XOArr.

I,Ilro'r'u, MarrrrrHrr rr ct,opr,xeHHfl

flr,lrorpafiuure MarcprranHrr a(r'IlBrr BKJrrorrBar rrMorLI, Marrruuu pr cr,opr,xrerru.a (n r.q. axlHBu
c npaBo rra rroJr3BaHe csr)racHo MCOO 16). flr,:rrorpail lrure Marep[anHH axr Bn, c



r.r3KJrroqeHHe Ha 3eMr.r H cfpaAr.r, ce oTqr{TaT rro MoAena Ha qeHaTa Ha rrpr4Ao6r.rBaHe, Mrrr{yc
HarpylaHara aMoprr.r3aqru r.r HarpynaHr.rre 3ary6r4 or o6e3qeHKa. I{euara ua rpugo6uuaue
B(nroqBa BoLITTKH pa3xoAu no npu4o6unaHe H rrpr.rBexaaHe lra aKTHBa B l.oroBHocr 3a
ynorpe6a ll rIJIareuHTe Mr.ITa Lr rreB63c'r'aHoBHMH AaH:brlH.
3el,rl'n e u srparuTe BxJrtoamar ocHonHo oQuclr ua Earucara. 3evure lr crpaArrre cc orrlrrar rro
npeoqeHeHa ctofiHocr, IIa 6agara ua oIIeHKa or Hc3aBHcr{MLI BI,HIIHH orleHltrenH, HaMaleHa c
looneABaula HatpynaHa aMoprr43arlIrr. Llecrorara na uogo6Hl.r npeorleHKr4 e [pr.r
neo6xoguuocr, Koraro cnpaBeAll.tgiLr.a oroiirroc.r ua 1r,:rrorpafirrnre aKTr.rBr{ crruecrBeHo ce
pa3nuqaBa or rqxHat a 6anancosa croiiHoct.
Yee:raqenusra s 6anaHcosara croiiHocr, BT,3Htr(Baulr{ rpu llpeoqcuKa, ce o.r'Haosr K6M
rpeoucrrbqHr.I, pe3epB B co6crncnus KarrHTaJr. I Iava:reHr.rara, Korrro ce Herupar c rpeAr.rrxHlr
yBenriqeHlrrt, ce HarrucrrBar 3a cMerxa Ha npeorlcHT,qHrrq pe3epB. Bcuqru ocrana.:tI,t
HaMarleHus ce orHacrr B Texyrrlara fleqan6a utru sary6a.
Avoprusaquure Ha rlMorr.r, MaIIrunH r.l ctopl,xcrrus ca u3rIrlcJ'reHr{ no lusetisug MeroA, .r.aKa

qe ugxa6qnasero HM Aa orroBapq Ha npeABr.rAerrus 3a rr{x lolre3eu )t(HBor.

Mareplra,rrrlr :arracu

Marepaa:rullre 3arracrr BKJloqBar Marcpuanu, r.optrBa r{ aKTr4BI,r, lpu4o6lrnr xaro
o6esne.reHue rlo KpeArrru trpeAHa3HarreHLr :a upo4aN6a. B ce6ecrofigocrra rra MarepuaLuHHTe
3afiacu ce BKJlrcqBar ArrpeKTHI4Te pa3xoA]t lo 3aKynyBaHero uu. Olruancosu,t.e pa3xoAr.r He cc
BKlrror{Bar R croiinocrra Ha Marepr..raJrrr}rre 3arrac}I. Kr,u xpaa Ha BceKH orqereH ncprloA
Mat epuil.rrruTe 3allacu cc oqeHqBar ro rro-HrrcKara or ce6ecroiitrocrra uM u rrxHara Hc.r.Ha
peajrn3yeMa crofirrocr. Cyl,Iara na ncaxa o6c:qenxa Ha MareprranHrrre 3arracr4 Ao He.l.Hara r4M

peaJrr.r3yeMa crofisocr ce [pH3HaBa Karo pa3xoI 3a tlepr4oga ua o6erqeHxara.

Balryrua rlpeoueHKa

flpes mpnoro trrecrMeceque Ha 2025 r. Basxara e H3BBprxBaJra exeArreBHa npeoucrrKa Ha
BoLITIKLI Bzl!.ryrrru ar(TItBIr H rracuBlI It ycnoBHrr no3LtIII4H cro6palro (ypca na BHB :]a
c'LoTBeTHUq AeH.

Cge,rxu cbc cBT,p3aHrr Jruua

Bauxara c x3BtprrrBaJra cAenxrr cr,c cB6p3aHrr nr4rla, I(aro e ornycx&rra KpeAr{Tr.r, npr.rBJurqana
IIapHr{HI.r cpeilcrBa H ApylII. Bcu.{KH cAenKLI cbc oBT,p3aHrr J]IIIIa ca cKnroqenr.r npu o6truaiinn
T'hpI oBcrr.r ycnoBr{, B xona Ha AeiiHocrra na Bagrata u tre ce orirr.rqaear or na3apHr.ITc
yonoBrrr. CAe:rxure crJc cBT,p3aHU nrrqa He ca cr,rlecrBerrlr ro cMr.lcr,ra na 3axoua sa
rry6:ruunoro lpeAnaralre rra rIeHHI.t KHnxa.

3, [Io-crrqecrneuH cr6HrHs H cAeJrKH rrpe: ortle'r'HHs rlepuoA

llpe: rr,peoro [recrMcceque na 2025 r. Bauxara tre e rr3B6prxBa;ra o6esqenr<a ua
IIHBeCTr.rUlrrrTe B ]Ilrqcprrll rpe,rupurTu.s, Ha cToKoBo-MaTepHilJrHHl.e 3ar]acu, Ha

4rnrorpailuure Mareprla,rrHH H HeMarepualHH aKTrrBH rropa,{r.r Jl}rnca rra flpr.r3Harrrl 3a
noreHqua,rlra o6e3qeHxa Ha rc3ll aKlr.iBr.I.

IIpe: nr,pnoro rrecrMeceqr{c ta 2025 r. ca Hacrlrrr-t;rtr r,r3MeHeHr.{, B pa3Mepa Ha noerrTe
ycJIoBHLl U HeOTMeHreMI4 3aAT,Jrr(eHHr! KaTO pa3Mep6T Ha LI3AaAeHIlTe faparrqrrH ce e HaMaJtHJt
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c 3,1 1%, a HeycBoeHrrre aHral(uNreHTrl no roroBopeHr.r r(pelr4Tu ca ce yBeJIIrgr.rlrlt ci'c 11 !0%
cnprMo I{paq Ha llpelxoaHala rorluHa.

Ilpe r nr,pnoro r rrecrr\'rcccrlHe rra 2025 r. R rrHBzlra rra iiepapxun Ha clrf 3 Be/lr l.r B r.r Le croiiuocta
na tfuHauconure a(TriBH He ca poli3Te(nu npoMeHli.

4. I{nfloplraqurr 3a ce3olrloc r', uJlr qur(Jrrrrrrroc l ua Mer[AHIrrrn're oflepaqrrrl

flpes rl:bpnoro lrecT]\leceque Ha 2025 r, He ca r{3BbpuBaHu r\{e)r(Ar{HHrl onepaqfix,
rrpox3Tuqarqu or cnequrfuuua ce3oHHocr, uJrH rlur(ruarHocr. BcH.rnu Me)r(AurrrrH onepauuu
rrpe3 r'o:ln uepuo.tl lrpoH3r'H.ral ol oSuqaiiuara 2leiiuocl ua Barrnara,

5. I{H+opNrauurr ia Hco6rrqafiHu rro pa3[rep H xapaK'r'ep KTHBtr, [acHBIr, cobcrserr
KarrHTaJr, rrpuxoAH H pa3xoAu

flpe: n:speoro flrecrMeceque ua 2025 r. rre ca r]T,3HHKHaJrr{ Heo6uqai'inu lo::inrllu ro
oTrro[rerrHe aKTrrBHTe, r]acrB Tc, npHxo,r(Hfe pa3xollH'r'e. o6rqara cyNla rla aI(TIIBuTo Il

orrrcra 3a rpurrarrconoro cboro.sHue Ha EauriLla rr,lr 30.06.2025 r. c B pa3Nlep td742 792 xun.
JIB.. KatO e O',r'.rlereHo yBerurreHue cnprrMo o6ulara cyNla Ha aKlnBrTe xslr 31.12.2024 r, c
7,62%. B a6colrorra oroiiuocr yBennqeHuero e 52 572 xHJr. JrB., Koero e pe3ynrar ooHoBHo

oT (pealrTu u B3er\{aHr'r, oT He()uHaHcoBu HHCIH|yIIHH H,qpyru I(JrlIerrTLI! B3eMaHHr IIo
clopa3yMcrruq:a o6parrro x3KynyBarrc rra qcHHu KHr.rx(a, lapualHrr cpeACTBa H napHqIIu oaurra

npx qcrrrpzrnHu 6aHxu, xax'r'o u ltpylu aKlIIBu.

B parrr<ure Ha nbpBoro rrrccrNreoeqne He oa olpa3JlBaHu orlepaquu no u3BLIIpcAIIure craruH
Ha orrrera:a sceo6xnarrrurr aoxoa! B pe3ynrar Ha Koero (lopltupallurr (rultaltcoa pe3y.[Ta]'

r<r,lr 30.06.2025 r. lpon3rnrra erHHo'rBeHo o'r' llpHxoAI{ H pa3xoAH. cBT]p3aHH c 06 qaiiHara

ilciiHocI Ha BaHKara. IIpe: nepuoga He ca H3BrrprxBa r.r Kope(Il I{ Ha.(onycHarH H orpil3ctlx
ar,n (rularrcoru orqc'lr or npc/txolIHu nepuo.qu r[yHgaueura,rrru lpettrKu.

6. I{H$opNrnqurr 3a H3AaAerru, o6parlro r.r3riyrreHrr H rloraccHrr ar,J'rroBLI rr KarI TaJIoBu

IIEHHU KHI''T(A

IIpe: nr,pnoro rnecrNleceque sa 2025 r. ,,'fcxcun liaux" A,{ He e H3.qaBzura, o6parHo
u3KyI]yBana u rotacrBLUla I'bJr|oBfi H Kallfl'raJIoBlr uclIIIu KIIU)I(4.

7. I,Int[op*raquq 3a uaqucJ'reHrr/u:rIlra'renu/ gHBTIAcIITH

flpe: lr,pnoro rrrccrN{ecerlue sa 2025 r. Earxara He e HarIucJItBiL]ra, HrIH u3nxaulaJla

AUBHAeHTH IIa CBOI{Te aKrlUOHepH,

8. C s6rrrrrq cJrcA aararit Ha o lrlc ra

C:reg npal rra nr,pBolo rrrecl'N{eceque IIa 2025 r. He ca Hacllrr}JJIU cr6u'r'ul, I(ouro aa oKar(at'

ctulecrBerro BJTHJIHHe er,pxy 6r,gcrqoro pa3BHTHe ua Eattrcsla.

Hc ca s's3suxsa,tu Kopuruparqfi cl'1utttt, uJlH 3HatIHTeJIIIu HeKopHl Hparqu cr,6nrnl cle4
Iarara Ha rfuHarrconr.rr oruer'.
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9. I{uQoplraunrr 3a BaTxrru cr,6urur, rracrr,rlr,rnr rrpe3 rrr,pBoro [reclMecerrrre ua 2025 r'.

BT npexu Har.repeHr.rrrra r.r roro)r(eHure Ao MoNreHTa ycuJrurr Ha HoBara npe3uAeHTcra
itAMurruorpnriurr rra CAIJ] :a 6r,p:ro pa3pcuaBarc Ha B:bop'b)KeHule roucf:rurlr.t Ha

lepuTopurra Ha Yrcpai.iHa H B peruoHHTe ua B:rugxulr trlgror, 're Bce orrle npo1tn)KaBar I(a
,qonpurracrr cbruecrBeHo :a r,ro6c,rul:ra ueoro,lIl ru ttecKc HecHrypHocr Ii cEI]GTcrBaIIIara
BHcor(a Bolraru;rHocr Ha rf uHaHcouu'r'e na:apl.r. 3Haurv tlat lop npe: orrlerHuq tepuol 6errre

c1)Tllccl Bclrilr'a rrpoMnlla lli1 Dl,rlllllraTrr rroJrHTHr(a rra cAlI{, r{aKTo H r]peMHHaBa}re It],Nr

npore(quoHucrurrHa Hr(oHoMurlecr(a loJrrrrr.r(a rra y[paBn.sBarrlara or nnyapu 2025 r.
lrpe3H/(eHrcxa artNrurrhc r pal lurt H CAll1. Cu:rrro n.rrnguue elpxy t LIo6a..:tuala HKoHoNII{I(a u

Aorrr,JrHHTeJrHo HapacrBarre Ha uecHfypHocrra or(a3axa o6rnerrure or CAII{ B Haqa:roro Ha

anpul 2025 r. HoBH r'{r.rra u rapu(lu 3a rrorrrH BcHrK}r crpaHu u pcrrrorru or cscra. Maurxo
rro-KtcHo HaclrrrrH H3BecrHo ycnoKoeHu! cjreA ltalo CAII{ o6rauxa H3Becrrra orcpoq(a no
orrrorrcrruc BT,Bc)r(.4arrero rra rroBeqcro or lonurc rapntfH u r6proBcxI{ orpaHualeHur! Ho I(aro
uq,'ro r-[o6arrrara rrrproBr'rq r.r ycrarroBorrurc Dcp ru na AocraB(u IIpoAEn)I(aBar .qa H3lrurBar
3laqHTcJrIIu IlcraruBlu rocrcAorBu.s, Koc'r'o ce o rpaBgBa H BLpxy noHlr)I(asaHe Ha r-[o5a[ttata
HI{OIION{UTICCI(A'U(TUBIIOCT.

[1o orrrourcrrrlc rra napuqrrara rroJrurr.rKa rrpurroNrHrNle, rle B Harlaroro na IoIIu 2024 r.
Erponeiicxara I{errrpanrra Earura (EI{E) 3arroqrra qur(r,n 3a o6,tex.tasaHe Ha MoHerapllure
ycJroBI4rr u 3a lIbpBH [r,t'o'r'NIHofo fo,r(uHH HacaNl rrorru)r(u ocrroBrrr]Te rnxBeHLI IIpoueHTH B

Erpo:toHara. flo-nrcno npe3 roAuHara. r(a(To n lpc3 lLpBilra 1ro,'roRuHa sa 2025 r.,
nocncrBaxa olrte Ilr(olrKo rroHH)r(eHH9 Ha ocHoBHHTe JrHxnu e Enpo:ouara, TaKa qe JruxBilra rro

Aeno3n'rHoro yJrecHertue 6eme uauartesa o6qo cr,c 200 6zr:ucrru-ro.rt<1.t. O'r' cBoJr c'IpaHal
tDcgepa,ruulr pe3epB Ha CAIII crulo larorrHa cBorr ur.rKT,Jr rra rour)r(eHu,r rrpe:l cerri er'rBlln

2021 r., Karo ro trpaq Ha H3MHHalara roAurra JruxBara tto rfegepa,ruure rlou.qone 6eurc
Har.{a-'reHa o6ruo or,c 100 6a:ucrrl ro.rxu. flpe: ur,pBrl'r'e 6 vecelta sa 2025 r. Oc4cparrtulr
pc3cpB 3arra3r.r ocHoBHure JruxBeHr{ npoueHrr.r a CALIJ rra u}rBirra ol xpat aa2024 r. (xopngop
Ha,rHxBara rro (beAepanHure QoHgone or 11,25-4,50%), xirro ocHoBeH xto't'uB 3a'roBa ca

orraKBauu.sra 3a rro-Bucor(a uH$rraqrar B crpaHara r(aro clrc,qcrBue or HoBH re un la u lapurfu
uo o'llIoIUeIIue IIa rortrlr BCIrrtKIl BHocHu cror(u H cypoBlrHrr. O.rangaHflqra 3a u3BectHo
oSrrerrqasarre rra napurrrrara rloJrurr.lKa s CALU.rto trpal Ha rorHlIara ocraBar, Ho rlpoll'bx)r(aBar

,r(i1 cbrrlecTByBaT Mrro)r(ccTBo pucKoBc, rrccllr'ypHocl onaceHufl oT 3IIarIItTcJrro lo(aql]aHe Ha

qcuoBlrle HltBa, oco6eHo r CIAU{, r(zlro Bcc lo-rrcclo HKoHoNIHTIecI(ure ar{tL'II{3aropLI

rpe/tBu)t(rar neprroA rra uxorror\,luqecxa clar'(f.laIIHq, a uMcIIIIo [oHlrxaBaHe Ha

r rpou3BorcrBcrrara ar(THBHocr n ycJroBHqra Ha Bucoxa utltf,raqux.
B ,,Terrclrlr EarlC' Al( oo oJrerrrl', aHa.jru:lHpa1' u oqeHqBar llerynspHo /(uHaN{HKara Ha

rrallapHaTa I(OIIIoIII(Typa !I rpoMcIIU-fc B feorroJIHTHtIecIiaTa H MaKpol,I KoHohl H qecl(a'fa

oScrauouKa B c'rpaHara lr .ryrr6urra. B rasa npl:xa ce ua6:toganar x aua;lu3xpal pel y.lrlpHo
petrreHurra rr floJ]urn(Hre xaxro Ha Burapcxa Ilapiylua EauIta (EIlli), raxa u Ha BOAeqHre B

r',ro6a.Lreu uJraH qcrrrparrrn 6aHrtr.r, a HNIeHHo Linponeiicuata I{cIIrpa:rIta liaura (LIJB) tt
Oe2lepa:trun Pc:cpn rra CAUI (OED. Taxa nr,r't Kpaq Ha Mcccq Ionu 2025 r. ,rtaxaara tta EI [B
rro ocrroBrrurc oreparluu no perfuttattoupaHe e B pa3Mcp rft 2,1,504 (:a cpaollcrtue t'o,r1uua

no-parro, ao rourl 2024 r,, 6eme B pa3llcp Ha 4,50%), a JluxBara llo relo3lrrlloro ynecHeHue,
'f.e. Jrr.rxBaTa, KoqTo oaHXuTe noJrytlaBaT no Aelro:lHpaHuTe cpclcTBa npu EUB, e B palrlMep Ha

2,00%. C.lre:t rocjrcAllarit npoMqHa Ha ocltoBHll're irHxBeIIu npoqeHl IJ or EI {8, ur'ra

clulecrBeHo lloHu)I(cIIuc u B lleHara Ha rcBoBHn pecypc B lit:Irapul, H3)lcpeH rlpe3

ny6'rlHr<yrauul or EHE HHJ(eKc .llEOIlllA ll.lrroc. ro ro npe;lcratnrlBa cpc;(Hollpe rerrclla
cro!"tIIoc't Ha JruxBeIlurc npotleH l u tro BcHrIKu citeLrx14 3a IIco6c3rte.teHH cAIIo,'lHcBHx AeIr03urH



B 6r,nrapcxu JreBoBe Ha Me)KAy6aHKoB[q [a]ap B E6nrapr{r, Koiiro Kr,M Kparr Ha roHn 2025 r.

Aocrr,rrHa uuaa or I,83%o.

llpes n:spnoro mecrMeceque sa 2025 r. Basrara npoAtnxaBa Aa r{3BbpuBa
sagrl6ouenu aHaJ7u3rl, exeAHeBeH MoHI4Topr4Hr rr ynpaBneHue Ha prrcra, cBGp3aH c
pa3nLIqHI-ITe 6anKosu .{eiiHocrlr (rpe4ureu, na3apeH, Jrr.rKBt4,qeH, onepaquoneu), c qen

rroA,(tpxaHero Ha prrcra Ha rrp eMJrr.IBH 3a EaHKaraHlz,Ba.

. flpes flbpBoro IxecrMeceqlre Ha 2025 r. He ca HacrbrrrrJrr4 apylu cb6r4Tr4r, oKa3irJrr4

cEUIecrBeHo B-rrlrrHr.re n:rpxlr tpuuaucoBrr.f, pe3ynrar Ha Easrara.

14naii"ro flou.tee
h:nl.,rrrure,rerr 4uperrop

f{o6ponup 'l arron
f ,rarcrr c.rcroso/Irrer
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