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TIbPBO TPI,IMECETTT,IE HA 2024 TOAIIHA

1. Ea:a 3a rr3rorBflHe rra Sunanconrrre orqerrr

(a) flpanen craryl

,,TeKcI4M BaHK" AA e aKIIr4oHepHo Apyr(ecrBo, perr4clpupaHo n Peny6nuxa Eurapuf, npe3
1992 r.,,TeKcr4l,r BaHK" A,{ e yHunepcanHa r:bproBcKa 6aruxa, npaTe)r(aBaua nr,neH nr4rleH3 3a

Ir3Bt'pIIrBaIre sa 6auroBLrycnyfir B crpaHara z uyx<6zua, Eauxara rr3B'6puBa 6auxoea AefiHocr
B:b3 ocHoBa sa Jluueug J& B-27, uslaleH or EHE. ,,Texcuv Baux" AA e nr4uel{3r.rpaH

HHBecrrtIuoHeH nocpeAHlrK cl,rracHo pa3pemeuuq J\e 277101.10.1993 r. ra Nq 248111.04.1997
r'. na EHE u e Bilr4caHa B perrrc'rr,pa Ha K@H noa per. J\b 03-161. ,,TeKcrau EaHK" A! e u:reu
ua ,,Br,lrapctca tfou.4ona 6opca" A[, u ,,1]eurpa,reH Aerro3rrrap" AA. Eaurara e Brrr4caHa B
-lr,proncraq peu4crr,p r(aro ny6ruuHo Apyr(ecrBo ua 16.01.2013 r. Banrara e qJreH Ha

AcoqzauuflTa Ha rbpfoBcKure 6auru, aKrlr.roHep u ,,Eopura-Eauxcepnua" AA, qJreH Ha

S.W.I.F.T Iz AVpeKreH yqacrHr.IK e TARGET2 npez TARGET2 - EHB KoMrroHeHra. ,,TeKcrzM
BaHK" A[ e rrplaHrlananeH LrrreH Ha VISA rz MASTERCARD.
A4pecrr Ha perrrcrp arJ:a$.Ha Bauxara e 6yn. ,,To4op Anexcau4poB" Nb l17 , Corlut, E:r,:rrapzr.

(6) O6ua paiuKa:a {ruuaHcoBo orqrrraHe

IJaclolrqzrr cfuuaucoB orlrer e rreoAr4Tr,rpaH roArrrxeu (ruuaucoB orqer r.r e a3rorBeH 3a

nepaoAa I smyapu - 3 1 uapr 2024 r. Cyvu.rre ca npeAcraBeHlr B xrrllfl.ALr 6r.nrapcra .rena (xur.
nB.).

Hac'ro.surzsr HeoA[THpaH roArzrxeu rfuuaucoB orqer e r43rorBeH c o6uo npeAHa3Har{eHrre il
nprz cla3BaHe Ha npr4Hrlrzna sa 4eficrnauo rtpeAflpuflTne. Banr<ara u3rorBq Quuauconzre
orlrerlr B cborBercrBze c Merc4yHapoAHr.rre craH1aprkr sa SrzuaucoBo orrrr.rraue /MCOO/,
rz3AaAeHr,r or C:r,eera no Me)r(AyHapoAHrr cqeroBoAHrr craHAaprv Lr pu3flcHounflTa 3a rqxHoro
rrpr4nafaHe ua Kouurera 3a pa3trcHeHr.re ua MC@O, rrprrerrr or Kouzca flTa Ha Enponeficrun
c:bro3 rr flpunororMra a Peny6:rnxa E:smapux.

2. I{uQopm at\Lrtr 3a crrero B oAH ara rr oJr r{Tr.r Ka

flpes u:rpnoro rpr.rMeceLrae Ha 2024 r. Banxara e npprrraraJra cqeroBoAHa rro;rrrrrrl(a H MeroAH

Ha or-(eHKa Ha aKTrrBrrTe r4 rraclrBrrTe B cT,oTBeTcTBVe c l{3vcKBa}]I,IflTa Ha Me)I(AyHapoAHIrTe

cqeroBorHrr craH.4aprv,v3ilaileHu or CMCC krrrptrerur or EC.

OupegernHe Ha 6lr3uec MoAeJIa

I{nacu$uxa\klflTa r4 rrocJreABaulara orIeHKa na <fzHaucoBuTe aKTuBLl 3aBwckr or pe3ynrarl4Te

oT TecTa 3a onpeAenflHe AaJlv napr4LrHaTe IloTourr oT ar(Tr4Ba ca caMo fJlaBHHuI{ v ltr4xB]{I]TeCTa

na 6H:luec MoAena, Bauxara e olpeAenula 6nzuec MoAena Ha HI{Bo, I(oero orpa3.f,Ba KaI(

rpyilr.rre (traHauconu at<'rkrBt ce ynpaBnrrBar 3aeIHo 3a rrocrllraHe Ha onpeAeneHa 6usHec uel.
Ta:a oqeur(a BKJrlor{Ba [peqeHKr4 orpa3qBaulrr KaK ce oqeH.flBa Ir LI3MepBa rlpeAcraBrlHero Ha

aKTrrBr.ITe, prrcKoBeTe, Kor4To Brrr4flflT Ha rrpeAcTaB.sHeTo. BaHrcara ua6:rto.qaaa {tuuanconure



ar(Tr{B}I, orleH.flBaHr4 ro aMopTH3hpaHa cTofiHocT u Te3v oueHflBaHr{ npe3 Apyf BceooxBaTeH

AOXOA, KOT4TO Ca OTrr{CaHr.i npeAr4 TeXHtr[ rraAe)r(, :]A AA pe36epe [puquHr4Te 3a oTIII4CBaI{e I4

lanv Te3u npurIr4Hr4 ca B cboTBeTcTBI4e c 6I43Hec MoAeIIa, IIo KofiTo ce n:Ep)r(aT Te3v aKThLBL1

Ha6:rrcAenrrero e rracr or rrorrarrrKara 3a rrpoAbJr)r(aBaula oqeHKa 3a roBa Aanv r,pLrervflT
MoAeJr, npoAT,n)r(aBa ila 6rile noAxoA-f,rrl rr cr,orBerHo, ar(o He e rrolxoArrrq Ia ce a3Bt,pIxH
r reo 6xo4arr ara nperu acu$u raqu.a u a re3u ar(Tr{Br4.

Cr,ulecrnerro rrapacrBarre Ha KpeArrrHrrfl prrcK

O.{axeaHara KpeArzTHa zary6a (OK3) ce rr3rvrepBa 3a ABaHaAecerMeceqHa 6asa 3a aKrI4BI{ or
@asa 1 u sa 6asa qenrr.f,T )r(r4Bor Ha aKTLrBLrre 3a aKTr{Brr or Qaza 2 u 3. [ageu ar(Tr{B ce

npexBbpn.f, nrn fia:a 2, xotato HeroBl4gr KpeAI4TeH pllcK 3Har{r.rreJrHo ce e noBr4rrrr.rJr or
nbpBOHaqanHOTO [pIa3HaBaHe, KaTO Ce B3eMaT KOJII{qCCTB9HLI V KaLICCTB0HI4 IIOKa3aTOJ'II4 I4

uu(ropnaqur.

IIplr:luanaHe rr orrrr{cBaHe

@uuauconure aKTVBlr u rpuuaucoBra're [acr{Br4 ce npa3HaBar, r(oraro Banxara craHe crpaHa rlo

/{oroBopHr4Te ycnoBrr.,r ua (r uH aucoBrrf, rrHcrpyM eHT.

@uuaucoeure aKTrrBrz ce orrrr{cBar, Koraro AoroBopHare npaBa B:bpxy napilqHure rIoroIIIr or
(rnuauconu fl aKTt4B Lt3Tt4qar, r{Jrr4 r(oraro rf uHanconurlT a(TaB I4 rlo c:r,urecrBo Bcr4qxr4 pr4cr(oBe

r{ r{3foAr{ ce npexBbpJrrT,

(DHHaHcosare racltBu ce oruacBar, Kofaro 3aAT,JI)I(eHIrero, nocoqeHo B AofoBopa, e

II3Ilr,JrHeHO, e OTMerreI{O, I{IIU CpOI('b',I'My e LI3TCKT,n.

K,racudurcaulrfl n [bpBoHaqaJrHo orleHflBaHe ua QuuaucoBlr aKTHBIT

llrpeouauaruo rfunaucoBrzre aKTLIBLT ce orqr4Tar no crrpaBeAnrasa crofiFlocr, Kopl4rvpaHa c

pa3xoArrre no cAenKara, c r43KJrroqeHze ua rfuHaHcoBrrre aKTr.rBrr no cnpaBeArusa crofiuocr
npe3 flearan6uta, utu sary6ara rr B3eMaHr.rfl, r(or{To He cT,Abp)I(ar cbuecrneu (luuaucoe
KoMrroHeHT. fl:speouaqa,rrHara oueHKa ua rpuuaucoBr.rre aKTITBIT no cnpaBeAnlaBa crofiuocr
npe3 neqan6'ara ultu sary6ata He ce Kopr4rr.rpa c pa3xoAaTe no cAeJIKara, KoI4To ce orrll4Tar
Karo reKyuru pa3xo4u. llrpnorraLrarHara oueHr(a Ha rbproBcKzTe B3eMaHV.tI, KoI4To He

cT,IT,pxar c:F,ruecrBeH rpuuaucon KoMIIoHeHT, IlpercraBJlrrBa qeHara Ha cAenKara c:E,rJIacHo

MCOO 15.

K:racurfunaqvtrTa ua (raHaucoBzTe aKTLtBLt ce onpeAenxua6azata Ha crIeAFII4r'e ABe ycnoBklfl:.

. 6usHec NroAeJrbr ua Bauxara 3a yapaBneHr4e Ha rfuuanconure aKTLIBIT;

. xapaxrepuc'rr4Kl,tTe Ha AoroBopH]rre [apuqHr4 rrororl]r na rpuuaucoBrlq aKTHB.

floc.reAnarqo olreHtIBaHe HA {ruuaHconHT€ aKTrrBrr

I[:srronz uscrpymeuru no auopru:upaua croffuocr

@aHaucos[Te aKTIZBI4 ce orleHrrBar rlo aMopru3vpaHa crofiuoct, aKo aKTITBIzTe I43n:bnH.gBar

cneAHrrre KpurepvLr r.r He ca onpeAeneHrr 3a oueH.tBaHe no cnpaBeEnktBa crofiuocr upes

n eqa,r6ara u zary 6 ar a'.

. Apyr(ecrBolo )/rrpaBnrrBa aKTHBprre B paMKI,Ire ua 6u:sec MoAen. qr'IflTo Iren e Aa Ar,pru
fuuauconzre ar(TprBr.r u aa ct 6upa rexHr4re AoroBopHrl ilapvv,HLr rlorouu;

. cbtJlacHo AotoBopHr4Te ycnoBlrx ua rpzuaucoBug aKTLIB Ha I(oHKperHrr Aartr Bb3HIrI(Bar

napHrrHu fro'Ioua, Kor{To ca eAr{HcTBeHo nnaula}{ljfl Ilo fJIaBHaua I'I JII{XBa BT,pXy

HerroraceHaTa cyMa Ha lJlaBHI4UaTa.
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Tasu Kareroppr.s BKnroLrBa HeIepuBarhBHLt tpuuaucoeu ar(Tr.rBr4 r(aro 3aeMu n B3eMaHr4f, c

rfuxcapauu, LrrLr olperenr4Mrr rrJrarrlaHrrfl, Kor4To He ce Korr4par Ha aKTr4BeH na:ap. C:re4
nbpBoHaLrarHoro rrprr3rraBaHe re ce oqeHqBar rto aMoprv3apana crofiHocr c r.r3rroJrsBaHe Ha

MeroAa ua e$er<ruBHara JruxBa. f{ucxonrupaHe He ce Lr3Br,pmBa, Koraro erfexr, r or Hero e

HecT,uIecTBeH,

TrploscKu B3eMaH["

Tr,proacxure B3eMaHlrfl ca cyr.rlu, AT,Jr)r(r.rMrr or KrrrreHTr4 3a npoAaAeHrr croKu krnv ycnyrut,
a3BT,prxeHr4 e o6z.rafiHlrt xo4, Ha crorraHcKara AefiHocr. O6uttuoseHo re ce AT,JI)I(ar 3a

ypelr(AaFre B KpartK cpoK rr cJreAoBarenr{o ca rnacurfzrlupaHu I(aro rel(yuru. T:r,proncxure
B3eMaHru ce [pr{3r{aBar nbpBoHaqaJrHo B pa3Mep ua 6esycloBHoro Br,3Harpa)KAeuue, ocBeH

aKo crrA6p)r(ar 3Harr[Te]rHrr KoMrroHer{Tu ua $uuaHcupaHe. Banrara A6p)I<z rr,proBcxuTe
B3eMaHrrq c uen cr6upaue Ha AoroBopHr{Te rrapuLrHrr nororlu }r cJIeAoBareJIHo rrr oIIeHsBa rlo
aMoprz3rrpaua crofisocr, Karo rr3rroJr3Ba MeroAa Ha e(rexrunHara rrrrxBa. flucrourupaHe He ce

l43BT,prrrBa, r(ofaro e(rermr or Hero e HecttuecrBeH.

Ounancosu aKTrrBlr, 3a Korrro He e rrpuno)ro4M 6a:gec MoAen ,,A:r,p)r(aHrz ra c:s6upaue na

AoroBopHrrre flapuqHlr roroqu", utu 6usuec MoAen ,,Abp)r(aHpl za crlupaue u npo4altc6a",
r(ar(To u rfuuaucoBLr aKTLTBLT) rrr.rzTo roroBopHr{ ilapl,z-tuLr rrorouv He ca eA}rHcrBeHo rtllauraHa,
Ha rJlaBHr4uau. rrkrxBr4, ce orLILITar IIo crpaBeArlzga crofiuocr npe3 ne.Ian6ara,url.usary6ara.
Bcuqnu AepHBarr{Buu rpunaucoBn HHclpyMeI{TI4 ce orrlI4Tar B Ta3v Kareropl4, c IT3KJI}orIeHIre

rra re3r4, r(or{To ca onpeAeneHr4 rr e$exrunuu Karo xeA)nvpa:l\u uHcrpyMeHTpr v 3a Kolrro ce

lpunarar vgvccBaHuflTa3a orLrr4TaHe Ha xeA)r(HpaHero (eu>x no-4ory). B Kareropl4.f,Ta

(ruuauconu aKTr4Br4 rro cnpaBeAnrrBa crofiuocr [pe3 neqan6ara utu zary6ata ce orquTar
HerHI4Te neqa,r6u or BanyrHa rr,proBlrr.

flpoueuure B cnpaBeAnrrBara crofiuoct Ha aKTLtBLrre B Ta3u I(areroputr ce orpa3tlBar B

rreqal6ala u zary6ara Cnpase4ltrBara crofiuocr ua $rnHaucoBl4Te aKTLTBl,z. B Ta3u Kareropull
ce onpeAen.f, Lrpe3 KoTrrpaHr4 rleHr4 Ha ar(Tr4BeH rra3ap LIJTI4 qpe3 pr3rroJr3BaHe Ha TexHuKI4 3a

oueH.rlBaHe, e cry.rafi Lre Hf,Ma aKTrrBeH na3ap.

Easrara orlrr{Ta rfzuanconure aKTr.rBrr rro clpaBeArrasa crofiuocr B Apyr sceo6xsareH AoxoA,
aKo ar(Tr{BrrTe oTloBapflT Ha C-TIeAHLITe ycnoBuq:

o Ilasrara ynpaBnrBa aKTr.rBare B paMKrrre Ha 6usuec MoAeJI, qlr.f,To uen e Aa A:lp)r<u

$uuauconure aKTaBa, za na u,6upa AoroBopHu [apuLIHI{ noroIIZ kr ila tu npoAaBa;

o Ctr:racHo noroBopHrrre ycnoBue. Ha tf uHaHconuq aKTI4B Ha KoHKperHV ilurlr BT,3HIrKBar

napZLIHl4 IIOTOIIH, KOI4TO Ca OAUHCTBOHO [JIaUIaHI4fl HA IJIaBHI4Ua 14 Itt4XBLl BT,pXy

HerroraceHaTa cyMa Ha lJlaBHI{uaTa.

@uuancosr4 aKTlrBr.r no clpaBeArusa crofiHocr npe3 lpyr nceo6xBareH AoxoA BxrIorrBar:

o lr,lront4 UeHHH KHr{}r(a, npu Kor.rro AoroBopHr4Te [app{rrHl4 loroIIH ca caMo TJIaBHI4IIa

t4 ltztxBlz, n uenra Ha 6usHec MoAeJIa Ha Apyr(ecrlloro 3a Atpll(aHe ce rocruta KaKTo

rrpe3 ct,6upaue Ha AoroBopHr4 r.ap:artqLr rrororll4, TaKa pr L{pe3 npo4or6a Ha

r!uuaHconure aKrI{BI,I.

llpu ocno6o)KAaBaHero or A:bnfoBrr rrHcrpyMeHTI4 or ra3l4 I(arefoplrfl BcrIKa c:rofiHoct,

orLrerer{a B rrpeoueHbr{Hrrfl pe3epB Ha rrHcrpyMeHTlrre ce npeKnacurpuqrapa e rteqan6ara, kllrt4

zary6ara 3a nepuoAa.



O6e:ueurca Ha QuuaHcoBrrre aKTuBr{

L4zucxsauuq :a o6esueHr(a cbrnacuo MC@O 9, u:noJr:nar rroBelre aurf opl,raqr4fl, opueHThpaHa

rcsrr,r 6r,4eqero, 3a Aa rrpr43Haqr oqaKBaHVTe KpeAr4Trru :ary6u - MoAeJIBT 3a ,,oqaKBaHHTe
r(peArrrHrI 3ary6Lt", xofiro 3aMecrBa ,,MoIeJra Ha rroHeceHare sary6u", rpe4craneH s MCC 39.

l4HcrpyueurllTe, Koprro norlaAar e o6xsara Ha a3lzcKBaHhflTa sa o6esqeHKa, BxJrroqBar:

- AbnroBrr LrHcrpyMeHTH, orlrrrraHlr no aMoprr.rsprpara crofisocr: I(peAI4TI4 v B3eMaHlr^fl.,

napr4rrHh B3eMaHr{r, TrproBcKr.r v ApytLr $r.rHaHconr.r aKT}IBI4, aKTI4BLT no AoroBoprr,
flpr{3Harr,r r4 oueHflBaHr4 cbtracHo MCOO 15, raxro r{ KpeArirHrr aHfa)ruMeHTr,r;

- Ar,JrfoBr4 r{HcrpyMeHrr4 orleH.flBaHr4 rro cflpaBeAnlrsa crofiuocr rrpe3 ,tpyr nceo6xBarel{

AoxoA.

KpeAura H sseNaaHraq

llpasuanauero Ha r(peArrrHll zary1u Beqe He 3aBLrcLt or HacrbrlBaHero luac:',6urue c KpeAIrrHa

sary6a. Bruecro roea BauKara pa3rnelr(Aa rro-mipor( crreKT,r,p or uurfopMaum rpla ouelrKara
I-Ia KpeAI4THLrflpLrcr LI olleHflBaHero Ha oqaKBaHr,ITe r(peArrrr{Ir sary6u, BKJTToLII{TeJIHo MI4HaJla

ct 6utul, TeKyrur{ ycrroBt4fl., pa3yMHrr kr rroAAT,pr(ar{u flporHo3kt, Kor4To BIrLtg,flT B6pxy
oLraKBaHara cr6upaenrocr ua 6r4errlr{Te napuqHl4 rrorolll4 Ha I4HCTpyMeHTa.

flpu npanaraHero Ha ra3r,r rroAXoA, HacorreH r:su 6:sAeu1ero, ce npaBrr pa3rpaH[LIeHVe Me)I(Ay:

o tpzHaucoBa I,IHcrpyMeHTrr, Lruero KpeALITHoro KaqecrBo He ce e BJIoIIITJIo 3HarILITerIHo

CIIpflMO MOM0HTa Ha IIT,pBOHaLIaJIHOTO npI,I3HaBaHe, UIV IIMaT HI4CT,I( KpeAI4TeH pIICK

(@a:a 1) rz

o tfuuaucoBlr r,IHcrpyMeHTll, LII4ero KpeAlrrHoro KaqecrBo ce e BJIorxI4Jro 3HarIIaTeJrHo

cIIp.f,Mo MoMeH'ra Ha nT,pBoHaLrzr,rrHoTo npu3FraBaHe, r4rrv Ha Kor4To KpeIHTHLr.f,T pIrCK He

e r{ucbK (Qaza2)

o ,,Oa3a 3" o6xsaura $zuaucoBa ar(Tr4Blr, Korrro auar o6exrprBHLr AoKa3areJrcrBa 3a

o6es[euxa KbM orr{erHara Aara.

l2-naece.ruu oLraKBanpl KpeArzTHr4 zary6u ce npv3HaBar 3a n:bpBara Kareropuq, AoKaro
oqaKBaHrzre :ary6u 3a uenr4, cpor Ha tfuuauconure HHcrpyMeHTu ce nplr3HaBar 3a Bropara
Kareroprr.f,. OqarnaHare KpeAHTHu zary5u ce onpeAer.sr Karo pa3naKara Me)I(Ay BCLIqKLI

AoroBopHrl napIzLIHr4 rrorour{, KorlTo ce .(bJT)r(ar ua Eanxa'ra u napl4rlHlrre noroul4, I(oI4To r.rl

4efiornurelHo orraKBa Aa rIoJIyLru (,,napzueu ue4ocrur"). Tasa pa3nvKa e AIrcKoHTHpaHa no
rrr,pBoHalraJrurz.a e$exruBeH JrrrxBer{ npoueHT (utu c KopIrrplpaHI4, cnprMo KpeArITa et|exranen
rurxBeH npoqenr).

tr4g,lLtcrnsaHero Ha oLlaKBaHr{Te KpeAr4THr4 zary1n ce onpeAeJrs. na 6asana Ha Bepo.trTHocrHo

lperernerrara r.pulrrnzrrre;rlra oueHr(a Ha KpeAlrrHure sary6u [pe3 oLIaKBaHpIfl cpoK Ha

rpuuauconure v HcrpyMeHTIr.

Tr,proscKu 14 Apyru egeN4aHz.q u axrusl4 no Aorosop

Ilasnara rr3rroJr3Ba onpocreH noAXoA npv orLrr4TaHero Ha rtproBcl(Irre I'I Apyrl4 B3eMaH[Is,

KaKro v Lra aKTr4Br4Te rro AoroBop rz rrpr{3HaBa zary6a or o6egueuKa Karo oqal(BaHI'I KpeAIrrHI4

sary6u 3a r\errvfl. cpor. Te [peAcraBnrrBar oqaKBaHu.f, HeAocrlrt B AoroBopHrrre napl4trHu

rroTorlr{, KaTo ce rzMa npeIBr{A Brb3Mo}r(HocTTa 3a Heu3IIbJIHeH}Te 8:68 BCeKII MOMeHT OT CpOKa

rta rpauaucoBlIfl LrHcrpyMeHT. Bauxara Ir3IIoJr3Ba cBof HarpyrlaH onI4T, BI,HITIHII Ilol(a3arerlr 14

uu$oprr,raqz.r B AT,ntocpoLreH rrJraI-I, 3a Aa v3qvcru oqaKBaHHTe KpeAI4THH zary6u Ha

r4u,AztBkr1yarua Saga u al(o e flpunoxuMo, Ha KoJreI(TI4BHa6ma.
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O4Aglglg_AqApa_qlqgraHu rro cnpaBeAnr4Ba crofruocr rpes lpyr nceo6xsareu noxon

Eaurara [pr43HaBa or{aKBaHVTe 12-Mece.rHra KpeAr4'rHri sary6a 3a rfunauconu aKTrrBr4,

orql4raHr4 no clpaBeA:rusa crofiHocl npe3 .upyr nceo6xBareH .qoxoA. KsN{ scqxa orlrerHa Aara
Batrrara oueHsBa AaJTIT ctuecrByBa 3Haqr4TeJrHo yBenurreHue Ha KpeAr4THLrrr pr4cK Ha

L{HcrpyMeHTa LI 3a uenra ce B3eMa npeABr.iA HaJrr4lrHara uu@oprraaqufl Karo rre6raronpvtrrtrpr
rpoMeHI4 n 4efiuocrra, r{KoHoMr{Lrecr(r4 urrz rpuuaucoBr4 ycnoBr4rr, Kor4To Morar Aa 3acerHar
cnoco6uocrra Ha I,I3Aaren.g Ha A'bJrroBtzg r4HcrpyMeHT Aa r43l:b,flHI,I 3aAbrI)I(eHId flla ch [o Af,J]ra
I4JrI4 HeOLIaKBaHI,I rlpoMeH14 B OrrepaTr4BHr{Te pe3yJrTaTV Ha eMr4TeHTa.

Axo usr<ofi o'r re3r [or(a3areJrrr BoAr{ Ao 3HarrvrerHo yBeruqeHue Ha KpeAr4THtm pr4cK Ha
plHcrpyMeHtzte, Eaurara rrpr43HaBa 3a re3r4 HHcrpyMeHTpr urru 3a ro3p{ KJrac vHcrpyMeHTrr
oqarcaHu Kpe4rrrHrr sary6u sar\eJtvtr cpoK Ha vHcrpyMeHTa.

"tIH3IrHroeu AoroBoprr

Basrcara [pr4nara r43r.rcKBar{urra }ra MCOO 16 ,,J7uzuur" 3a nprr3HaBar]e Ha rru3uHroBo

3aAbJr)r(eHr4e, orpa3qBauo 6:s,qerur4Te lru3utroBr.I rrJrarlaHprfl.pr,,rrpaBo 3a rlor3BaHe Ha aKTuB".
Eanrcara npr43HaBa AoroBop, cr,AT,p)r(au Jrr43rrHr, Koraro AoroBop:br npeAocraBflT npaBoro Ha

r(oHTpon BT,pxy rroJr3BaHeTo Ha aKTuBa 3a nepr{oA ro-ll:bJft,f oT eAHa foAr{Ha.

K,racuQurcauurr n oueHqBaHe Ha ftuuauconuTe rracr.rBrr

@HHaHcosHTe rraclrBlt ce oueHrrBar n:bpBoHaLrarHo no cnpaBerilusa croirHocr Ir, KT,Aero e

rrpr4nor(r,rMo, ce Kopurupar rro orHoilreHlre Ha pa3xoAr4Te rro creJlKa'r'a, ocBeH aro Banxara He

e onperenuna AaAeu rfnrraucoB rracr4B Karo orIeHqBaH rro clpaBeAnuea crofiHocr npe3

reqal6ara u zary6ata. @zsaucoBr4Te rracr.tBr4 ce orleHrBar nocneABaulo no aMoprrr3r.rpaHa

croiiuocr, z:norssafiKl4 MeroAa ua e(rexrraBHara JrrrxBa. Bcz.rKr.r pa3xoAu cB6p3aHIr c rIIzxBI4

u, aro e npHno)I(hMo, trpoMeHl4 B cnpaBeArr4Bara clofinocr Ha IrHcrpyMeHTa, r(or.rro ce orLllzrar
u ne.ran6ara vrh sary6ara, ce BKJuoLrBar BT,B (rrzuaucoezre pa3xoArt Lllrkr rfuHauconzre
nprrxoAt4.

14moru, Malrrr{Hr{ u cr,opr,rxeHuq

flrnrorpafiHrrre Marepva]rtlt ar<rrrBr.r BKnroLIBar I{Morr4, MarrrrrHrz r4 cr,opr,)I(euur (n r.LL aKTI4BIr

c npaBo Ha rrorr3BaHe cr,rJracHo MCOO 16). ltlrorpafiuure MarepaanHu aKrIrBIt, c

r{3KJIIoLIeHI,Ie Ha 3eMrr v ctpa1r, ce orql{Tar no MoAena Ha rreHara ua upu4o6lrBaHe, MIrHyc

HarpyrraHara aMoprrl3ar\vfl, rr Harpylauure sary6u or o6esqeura. I]eHara Ha npr.IAo6usaHe
BKJrloqBa Bcr,rrrKu pa3xoArr no npu4o6r4BaHe rr nprzBe)r(AaHe Ha aKTI4Ba B roroBHocr sa yuorpe6a
I4 TIJIaTeHI{'te MUTa I4 HeB63CTaHOBI,IMI4 AaH:bI-lH.

3euure Id cfpaAr4Te BKJrroLrBar ocnoBHo o(tucz ua Eauxara. 3errare I4 crpaAlrre ce orLlarar rlo

[peoIIeHeHa crofiuocr, ua 6asara Ha oqeHr(a or I{e3aBuclrMrr BT,HITIHI{ oIIeHr.ITeJIu, HaMa-[eHa c

rocneABatqa HarpynaHa aMop'r'u3arrafl. I{ecrorara Ha logo6uu [peoIIeHKI,I e fipu
ueo6xo4unaocl, Kotaro cnpaBeAnuBara crofiHocr Ha AT,nrorpafi:e.vre aKTItBr{ c:bqecrBeHo ce

pa3nuLIaBa or r-rrxHara 6araucoea crofiuocr.
YgeruqeHra-flTa B 6a:Iancoeara crofiuocr, B63Hrrr(Bail{u flpa npeolleHKa, ce orHacsr K:bM

rrpeoueHbLrHr4q pe3epB s co6creeril4fl Kall,vrarr. Haua,reuuqra, I(olrro ce Herapar c npeALIIxHLr

yBerrprrreHLtfl, ce HaqlrcrqBar 3a cMerra Ha rrpeorreHsqHlrf, pe3epB. Bcu.rru ocraHaJIlr

HaMareHu.f, ce orHacqr B TeKyrlarate\aJr6avtm zary6a.
Auopra:aqkrare Ha I{Mor}I, MarrrI4HH rr cr,opr,x(elulafl. ca l43rr}rcJleHu lo lugefiul4, MeroA, TaKa
.re ugxa6.ssaHero vM ra orroBap, Ha rrpeABr4Aervts.3a rrx rloJre3eH )I(aBor.



Marepna.nHr.r 3arracu

Marepzaluvre gailacv BKJrroqBar Mareprranu, ropr4Ba v aKTLtBt4,rpunolutu raro o6e:neqeHz e

no KpeAr.rrr4 rrpeAHa3HaqeHr4 3a rrpoAa)r(6a. B ce6ecrofinocrra Ha MarepLIaJIHI4Te 3arracv ce

Brsrrcr{Bar Auper(TH}rre pa3xoAu no 3ar(ynyBaHero uu, @unancoBrrre pa3xoAr.r He ce BKrrroqBar

e crofiHocrra Ha Marepr4anHure 3ailacv. Kru Kpas Ha Bcer(u orqereH nepuon MarepuanHr4Te

3arracv ce orleHrBar rro ro-HrrcKara or ce6ecrofinocrra rrM rI TtxHara HerHa peanrl3yeMa

crofruocr. Cynaara Ha Bcrr(a o6esqeuxa Ha MarepI4a,'rHVTe 3anacrr Ao HerHara r.IM peaJll{3yeMa

crofinocr ce npr43HaBa Karo pa3xoA 3a rreprroAa ua o6e:qeuxara.

Baryrua rrpeorreHKa

flpes nrpnoro rpuMece.rze BauKara e rr3B:bprrrBana elI(eAHeBHa npeoqeHr(a Ha BcrrLrrr.r BanyrHrr
aKTlaBLT v r,aevBlr r.r ycnoBHrr no3urlr4r{ cro6pa:uo Kypca na BHB 3a cr,orBerHu.s AeH.

CAellcu cbc cBT,p3aHH Jrrrqa

Basrara e rr3BbpruBana cAeJrKr.r c:L,c cB:L,p3aHr.r Jrr{qa, Karo e orflycr(aJla KpeAI,ITI4, flpuBnlIqana
rrapr4r{HLt cpercrBa n Apyrr4. Bcu.rxu cAeJrKr{ cbc cBbp3aHr4 rrr,rua ca cKJIIoqeHu r,pvr o6usaitsu
TBproBcKr4 ycnoBr4, B xoAa ua 4efiuocrra Ha Bauxara r.r He ce orrl4rlaBar or na3apHr.ITe

ycnoBr.r.rr. C4erxzre cbc cBbp3aLrh nLilJa He ca cburecrBeHrr rro cMrrc:bJla Ha 3aKoHa sa

ny6:ru.rroro npeAnaraHe Ha ueHHrr KHrrr(a.

3. [Io-cr,uecrBeHu ct Otrrus rr cAeJrKlr rIpe: orqerHflrr trepfloA

flpes n:spnoro rpr4Meceqr{e Ha 2024 r. Basxara He e r43B6prxsana o6esueHKa Ha LIHBecTI{qHI4Te

B A:srlepHrz npernpplrrvfl) Ha croKoBo-MurepLranHklTe 3arlaclz, Ha Abnrorpaftuure v'areplautHLr
rr HeMarepkraJtHkr aI<TVBLT nopaAlr )rvrilca Ha [pr.r3Haur4 3a rroreHrrl4 aJIHa o6esueHKa Ha re3l4

AKTIIBT4.

llpes nrpnoro rprrMeceqveHa2024 r. Banxara He e nprrAo6usara I4MorIr or o6e:re.reHuq ro
r(peAr4Trz Ha HepeAoBHr4 AJrr,)r(Hut\u. Wzs'EprxBaHa e npeKnacutpuxaqun Ha IrHBecrHIIpIoHeH

HMor Ha Eaurara (MCC 40) n uuor rr3rrorr3BaH sa 6aHxoea Aefiuocr (MCC 16) n pa:uep Ha

959 xun. ne.

Ilpes u:spnoro rprrMeceque ua 2024 r. ca Hacro,tl,r4rrkr r.r3MeHeHz.f, B pa3Mepa Ha IloerLrre
ycnoBHI4 II HeOTMeHfleMrr 3aA:EJIlr(eHIIg, KaTO pa3MepT,T Ha U3AaileHI]Te fapaHUIrV Ce e HaMZUITTJI

c 75,95o/o, a HeycBoeHIITe aH|a)I(IIMeHTLI no AoloBopeHI'I KpeAI4TV ca HaMaJLf,Iu csc 6,680/o

onpflMo Kparr Ha npeAxoAHara roAr,rHa.

flpe: nrpeoro rprrMeceqve na 2024 r. B HilBara na fiepapxas Ha crIpaBeAnI4BI4Te crofiHocrz
ua rpauaucoBilTe aKTaBpI He ca npou3TeKJIIr [poMeHI4.

B:s: ocnosa Ha perueHne Ha YnpanurerHuq cr,Ber Ha,,TeKcaM EaHK" A[, o6exrllBl4paHo B

llporoxor Jrll 16114.03.2024 r., o4o6peuo or FIa4sopHI4, c6Ber na Eanrara, c:srJlacHo

Ilpoloxon Ne l5l14.03 .2024 r. n Tr,proncKrrfl perucrbp r{ perl4cr6pa Ha IOIIHI-{ npz Arenqul
rro BnvcBaHntrra sa 26.03.2024 r. e perrrcrpllpaHo HoBo At'ulepHo Apy)KecrBo na BanItara.

Hosoro Apyr(ecrBo e c HaHMeHoBaHrre ,,TeKoLIM I4unecrzquu" EOO[, EI4I< 207767290, c
Karrr{Ta,[ 3 868 700 rs., Qoprrrapan or HenapuqHa BHocKa - HeABkI)KuM I{Mor, co6crseuoct ua

,,TencuM EaHK" AA, a r{MeHHo: Ilose\4reH IrMor c a4eHrurpuxarcp 65927.524.237 no

KaAacrpanHara I(apTa H KaAacTpanHuTe perucrpl4 Ha rp. Ceuueno, o6l. fa6pono.
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4. llu{opuaq[s 3a ce3oHHocr, uJur qr,rxJrrrrrHocr Ha Me]KAr.rHHrrre orrepaufirr

Ilpe: n:spnoro rprrMeceqpre Ha 2024 r. He ca rr3B:E prrBaHr,r Melr(Ir.rHHra onepaur4r4, rlpoa3Tuqaulrl
or cnequrpr4qHa ce3or-rHocr, LtrLt rJvrKltLtqHocr. Bcu.rxrz Me)r(Ar4HHr4 onepaqr{I4 [pe3 To3I4

repproA npou3Tuqar or o6u.{afiuara Aeituocr ua Bauxara.

5. I{u{opMauflq 3a Heo6uqaiiun rro pa3Mep r{ xaparcTep arcTrrBrr, fiacrrBrr, co6crBeH
KarIHTa,'I, [pHXOAIT rr pa3XOArr

flpe: n:speoro rpr4MeceLrze Ha 2024 r. He ca BT,3Hrrr(Halru ueo6uqafiuLttro3vr\vv rlo orHolrreHr.Ie

ar(TlrBrrre, rracvBr{Te, lpuxolr4Te a pa3xoArme. O6qara cyMa Lra aKTLrBLrre B orr{era 3a

rf uuaucoaoro cbcro.qHr4e Ha Banxara xrlr 3 1.03.2024 r. e B pa3Mep Ha 629 589 xurl JrB., Karo
e orqereHo HaMaJreur4e cnp.f,Mo o6ulara cyMa Ha aKTr.rBr4Te xrnr 31.12.2023 r. c2,37Y0. B
a6comorsa crofinocr HaMareHr4ero e c 15 251 xu:r. lro,, Koero e pe3ynrar ocHoBHo or
HaMuureHr4e Ha napr4r{H[Te cpeAcrBa H napr4rltr can4a npa ueHTpalsu 6aux]i r1 KpeAr.rrare Ha

KJIIZeHTI4 pa3rrvlrrr or 6aHxu.

B palrrcure Ha trT],pBoro rpr4MeceqHe He ca orpa3rBaHr.r onepaqav no rr3BbHpeAHr.rre craruh Ha

orlre'ra sa sceo6xsatHLtfl, AoxoA, B pe3ynrar Ha Koero cfopuupanurr (rauancoB pe3ynrar Kr,M

31.03.2024 r. rrpoll3TriLla eluHcrBeHo or nplrxoAa Lr pa3xoAu, cBbp3aHZ c o6u.rafiHara
4efiuocr ua Basxara. flpe: neplroAa He ca r43Br,p[BaHrr KopeKur4u Ha AonycHarr.r ?r orpa3eHrl
arn (rzuaucoBrr orrrerr4 or npeAxoAHrz flepr4ogu rfyH4aMeHTaJrHv rperrrKrr.

6. lln{opuaqurr 3a rr3AaAeHH, o6paruo rr3my[eHn Ir rIoraceHu Ar,flroBlr H KarlrrraJroBu

ueHltH KIIU)I(a

Ilpe:l n:spnoro rpr4Meceqr4e Ha 2024 r.,,TeKcr4M EaHK" A! ue e v34aBana. o6paruo LI3KynyBana

I'I IIOfacqBana AT,n|OBI4 I4 KaIIHTanOBA Il,eHHI4 KHI4)I(4.

flpe: urpnoro rprrMeceque Ha 2024 r.,,Tencr.rM BaHK" A[ urua npocporleHl4 3aAT,JIxeHVfl 3a

rrLrxBut rr rnaBHrrrla rro eMHTrzpaHH.s rrpe3 2020 r. o6.:rurauuoHeH 3aeM,

7. LIuQopMar-(rrfl 3a HaqIrcJIeHu/lr:unaresu| AIrBuAeHTLI

flpes n:spnoro rpr4Meceqrre Ha 2024 r . Easxara He e Haquc rrrBara, I4nI4 I43rlnau ana [lr-BvrAeHTpI
Ha cBorrTe aKqrror{ep}I.

8. Cr6uurrr cJreA Aarara Ha orrrera

C:re4 npa.a Ha nbpBoro rpaMeceLrne Ha 2024 r. He ca Hacr:'lrvrLt cr6urut, KoI4To Aa oKDI(ar

cbruecrBeHo BruqHLIe BT,pxy 6:sAeuroro pa3BLITI4e ua Banrara.

He ca B:63Hr4KHaJrH Koprrrr4parqu cs6zrr4fl, vlrLr 3Haqr4TeJIHrr HeKoplztvpau\rl cr,6vtust c.r,ep,

Aarara rra rfuHaucoBflq orqer.
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9. I4uQopmaqr{fl 3a Ba)r(Hrr cr6lrrul, Hacrbnrr,'ru [pe3 [T,pBoro rpnMeceque *ta2024 r.

llpo4rr>xaBaillvs. Berre BTopa rolr4Ha BoeHeH noutpnrzrr n Yxpairua r4r,Ia cBUIecrBeH
rrpr4Hoc 3a HapacHarara uo6a:rHa reorroJrflTr,rqecKa HecwypHocr r4 nocJreABaula Br4coKa

na3apHa BoJrarrlrrHocr. llpes nbpBara rroJroBaHa Ha M. oKToMrpu2023 f . B pefr4oHa ua Erugr<u.s

Z:ror Me)KAy Wspaet u vcJrrMcr(oro ABu)r(eurae 3a c6rrporr4Ba Xalrac u:6yxua B6opT,)r(eH

xoutflurr, KoIZro ronr,nHI,ITeJIHo 3acI,IJII4 reororlulurlecKoro Harlpe)I(eHrre He caMo B perr4oHa,

r-ro u B rlo6a,res uarua6. To:u nourfrur(T ocraBa Hepa3pexreH r.r npe3 nbpBoro rpuMecellue Ha

2024 r., Heulo lloBeqe - uMa c:F,rrlecrBeHa Bepo.srHocr B To3r.r xou(uuxr Aa ce FraMecrrr r{ Apyru
crpaHr4 or AT,nrocpor{Ho Hecra6urnus perr.roH Ha Bnr43Kr4rr rz Cpeguu.r tr4sroK.

B orroeop Ha Br4aoKara un(r"uaqu.s e uo6aneH rrJraH BoAeu-Irrre rleHTpanHa 6auxu rpe:
2022 t-.3arroLrHaxa peur4TeneH rrar(bJr Ha pecrprrKTuBHa r,apv.ur^a roJIt4TIrKa, H3pa3rIBauI ce B

cl,tuecrBeHo u 6r,p:o rIoBHtuaBaHe Ha ocHoBHr{Te Jrr4xBeHr4 npoqeH'Ir4 Lt I'reAoraM yclerxHr4
onhra 3a orpaHr4rraBaHe Ha orpoMHara nrrKBrrAHocr Ha $uuauconure na3apu. Bsnpercu qe npe3

rr6pBr4Te AeBeT Meceqa Ha MrrHaJrara roAr4Ha ro3r{ flpoqec IIpolT,nr(u, [pe3 rrocJreAHoro
Tpr4Meceqr4e ua 2023 r. BoAeqare rleHTpanuu 6auxu npeycraHoBrrxa rroBzrrraBaHero Ha

ocHoBHr{re rruxBLt B ycnoBr4era Ha rroHrrr(aBaula ce au(rnaq qfl v cpaBHHTeJrHo 4o6pu AaHHr.r 3a

6e:pa6oraqara u 3a pr,cra na BBII. Krnr uacrotili\vs. MoMeHT npeo6ra4aBarq aHoHc or
rreHTpanHrrre 6anru e 3arra3BaHe Ha JrvxBare Ha Brrcor(u HlrBa c ocHoBI-Ia uen rxontnHl4TerlHo
rroHH)r(aBaHe Ha uu$raquxra 4o rleJreBoTo HrrBo ot ZYo, KaTo na3aprrrrTe yLracTHrlrlr4

npeABr,r)KAaT 3aloqBaHe Ha rrocTerrer{eH rIr{KbJr Ha rroHr{)r(eHr,re Ha Irr{xBr4Te rlpe3 BTopara
ro.lloBrrHa lga2024 r.

B ,,Texcul,r EaHK" A,{ ce creAflT, aHanrr3r4par r4 orleHrBar peD/rspHo Ar4HaMr{Kara Ha

na3apHaTa KoHloHI(Typa fi npoMeHrrTe B feorroJrrlTr,Iqecr(aTa 14 MaKpor{KoHoMr4LrecKaTa

o6cranoexa B crpaHata vt uy>x6uua. B ragu Bpb3Ka ce ua6lro4aBur L1 aHarrr43t4pur peryn{pHo
peueHrlrra r{ rroJu4Tt4 Kare KaKTo ua Er,lrapcxa Hapo4rla Eauxa (EHE), Tar<a v Ha BoAerur4Te B

lro6areu rrJraH ueHTpalnHa 6aunu, a HMeHHo Eapolei;icrcara I-lerl-r'pallra Eauxa (E[B) u
Oegepa,rrnrz.a Pe:epn na CAIII (OED. flpez 2022 r, trl{E 6aura npoMeHra KopeHHo cBoqra
eKcnaH3rroHucTr4qHa rrapHqHa rroJrr4Tr4r(4, npoBe)r(AaHa rrpe3 [ocJ]eAHI4Te HsII(oJlKo roAIrHr{, I4

rrpe3 BTopara lroJroBr{Ha Ha roAr.rHa'ra froBrrrrru ocHoBHr.rre JrprxBr.r o6uo c 250 6azucHu roqr(r4.

Or uaqaloro Ha 2023 t'. Et]E npogtJr)r(u Aon:bnHrrrenHo Aa ,,garflia" rapl4lrHara ilorLtrvKa, LI

lroBrr[ru ocHoBHrrre JrrrxBeHrr npoueHTrr c HoBr.r 200 6astcttl{ To.IKI,I. Taxa xtu Kpa, Ha Meceu

cenreMBpr4 2023 r. ocHoBHara Jrr.rxBa na EI-{E no perfrzuaHcrrpaxlure olrepalll4lr Aocrt4rHa
4,50yo, a rrr4xBara no Aerro3r4THoro ynecHeHr.re (r.e. ruxnara, KoflTo 6anrure nonyLraBar no

Aerro3r4paHr.rre cpeAcrBa npr4 EUE) Aocrr{rHa 4,000 - roBa e uair,-sucoKoro HI4Bo or
cb3AaBaHero ua EnposoHara or Haqaroro na 1999 r.'lesu H:aBaca B cr.rra rz K6M Iracro.flrqufl
MoMeFrr, Karo npeo6ra4aBaurrlre oLrar(BaHlrq Ha yllacrHuuure Ha Me)r(AyHapoAHVTe

rfuuaucouu na3apr4 ca or cpeAaraHa roArrrrara ELIE aa flpeAnpueMe n:bpBoro rIoHIr)I(eHI4e Ha

OCHOBHI,ITC TIT4XBI4,

Ocuoeua uen Ha rrpoBe)r(AaHara npe3 nocneAHrzre ABe roArrHr4 MoHerapHa rIoJII4TIrKa e

6op6a c Br4coKara un(tnaqufl yr ilo BT,3Mo)r(Hocr 3arra3BaHe Ha rroJIo)I([TeJIeH I{KoHoMI4LIecKIr

pacre)r(, Karo rocJreAHrr'r'e Aarrlrr4 3a 6tgucsar-a uurf:raqax (u:xruouaarqa xpaHlrre pr

eueprni,tul,tre pecypcr4) ca sa roc'rereHHo HaMaJrerrve, I(oero e ocHoBaHrle 3a npoMtrHa B

rrapr4llHara IIoJlrrral(a rpe3 cneABaullrre H-aKoJ'I(o Meceua flocoqeHare no rope o6crortrercrea
ca ocHoBHr4Te npuLruHl4 3a 3*aqr4TeJrHa [poM.sHa B ueHara Ha JIeBoBI4fl pecypc e Btrraprlx,
r43MepeH upe: ny6nvKyBaHut or EHB Ha AHeBHa 6asa uu4eltc IIEOHZA llnroc, tcofiro
rrpeAcraBnflBa cpeAHolpererneHa croitsocr Ha JrI4xBeHHTe npoueHTrl rro BoULIKI4 cAenKI4 3a

seo6esneqeHrz eArroAHeBr{lz Aeuo3rrrrr n 6r,rrapcl(a JIeBoBe Ha Me)I(Ay6auroeu-s na3ap B

Et lrapux. TosIz znAer(c rrMa[Ie orpuUarenuz crofiuocrtr [pe3 nocJIeArIIzTe HaKoJII(o roAI{I{h

BKnrolrrzTerHo Ao Meceu rctu2022 r., cneA Koero 3anoqHa c'bulecrBerrul,:.6'bp3a rtpoM.sHa, TaKa



Lre B Kpa.f, Ha2022 r. Aocrr4fr{ailLtBaor 7,82Y0, B Kpa[ Ha2023 f. - HHBa or 3,8002, aBKpafl:aa
vap'r 2024 r. e 3,8 7o/r, zatazsailxu ce floqrrz Ha rruBara o'r Kpafl Ha r43Mr.rHaJrara roALIHa.

llpes nrpnoro rpuMeceqr4e Ha 2024 r. Eaurcara rrpol{r,nx(aBa ilav3Br>prxBa 3aAbrr6oqen
a*aJrvr3, e)KeAHeBeH MoHr,rropr,rHr n ynpaBJreHr,re Ha pvcKa, cBBp3aH c pa3naqHr4re 6auKosr,r

Aefiuocru (rpe4zreu, [a3apeH, Jrr{KBr4AeH, olepal(rroHeu), c uen nog:Ep)r(aHero My Ha

npl{eMJrI4Br4 Hr4Ba.

flpes nrpuoro rpuMeceqre ua 2024 r. He ca Hacrbrrr4Jlr4 Apyrr.r ct 6utun, ol(a3a,[u

cr,ruecrBeHo Bra-rrHue B'bpxy (ruuaucoeu.fi pe3ynrar ua Bauxara.

tr4saiaro !ou.ren
Vlztu ;ruur en e H Alr p e KTop

[o6pouzp TaHoB

fraseH cqeroBoAareJr

BzAorosa
rI'bJIH ilTeJreH ArrpeKTOp
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