HOSICHUTEJIHU BEJIEXXKHA KbM MEXKJIUHEH KOHCOJIUJUPAH
®UHAHCOB OTYET HA ,,TEKCUM BAHK* AJI /AHKATA/ 3A
'bPBOTO HIECTMECEYUE HA 2023 I'OJIMHA

Hacrosinure noscHutelnn OENeKKH KbM MK IHHEH KOHCONUAUpaH (PUHAHCOB OTUET
na ,, Texcum bank™ AJl /Bankara-maiika/ ce OTHACAT 3a JEHHOCTTA Ha »leKcuM bauk™ AJl u
KORTPOJIMPAHUTE OT HEs AbUICpHH japyxectBa - Y /I ,,Tekcum Acer MeHwmxMeaT EAJL,
,» Lexenm [pomkext Kemmanu® EOOJ] u ,, Texcum ConmompHe EOO/, xaro enna oruetna
eaunnna (I'pynara).

Hacrosmust (punancos oTyeT ¢ MeXAMHEH PUHAHCOB OTYET U € H3IOTBEH 3a IIEPHO/A
I sinyapu - 30 10am 2023 1. CymuTe ca IpeAcTaBeHH B XHITAIM GBIArapeKH JTeBa (XU, 1B.).

HacrostimumsT Mexctnien JMHaHCOB OTUET € H3TOTBEH ¢ OBILO MpeAHasHAUCHHE ’ pu
Cla3BaHC Ha IPUHLMIIA 38 JICHCTBAIIO NPEANpUsITHE. [ pynara n3rorss GMHAHCOBHTE OTUYETH B
CHOTBETCTBUE ¢ MeX/1yHApOIHUTE CTaHAapTH 3a (punancoso otuntade /MCDO/, usnanenu ot
CbBeTa 1o MeKyHapOJIHK CUETOBOHY CTAHAAPTH U Pa3siCHEHHSITA 3 TIXHOTO IIpHJIaraHe Ha
Komutera 3a pazacuenne na MC®O, mpuetn or Komwucusra Ha EBponelickns chi03 1
lipuaoxumu B Perrybnuka beirapus.
MeK/IMHHUST KOHCOIMAMPAH OTYET € M3TOTBEH B ChOTBeTCTBHE ¢ MCC 34 »MEXIMITHO
(pvHaHCOBO OTYHUTAHE",

1. Undopmaiis 3a cC1€TOBOAHATA NOJHTHKA

I1pe3 nbpBo mectveceune Ha 2023 r. 'pynara e npuiaraia c4eTOBOLHA TOMHTHKA H METOIH
Ha OlCHKA Ha AKTUBMTE M MACHBHUTE B CHOTBETCTBHE C M3UCKBAHUSITA Ha MENIYHAPOIHUTE
CHCTOBOJHM cTan/apTH, u3nagenu or CMCC u npueru ot EC.

Ounpeaensine ua 6usnec Mmojeia

Knacndukanusara n nocnesamiara oneHKa Ha GMHAHCOBHTE aKTUBH 32BHCH OT pe3yaTaTure OT
TeCTa 3a ONPENeIAHe TIY MaPUYHUTE ITOTOLUN OT aKTHBA Ca CaMO IJIABHUIM U JINXBH U TECTA
na OusHec mozena. I'pynara e onpenemwia GuzHec MojeNa Ha HUBO, KOETO oTpassBa Kak
rpynuTe (pMHAHCOBH aKTHBH CE YIPABIABAT 3a¢HO 3a MOCTUTAHE Ha ompejenena Ou3Hec e,
a3y oueHKa BKIIOYBA MIPEIICHKH OTpa3sBalld Kak ce OlEHsBa U H3MepBa NIPEACTABIHETO Ha
AKTHBUTE, PUCKOBETE, KOMTO BIIMSAT Ha MpejcTapanero. ['pynata nabmonaBa (puHAHCOBHTE
AKTHBH, OUCHSIBAHK 10 AMOPTU3MPaHa CTOWHOCT M TE3W OLEHSABAHH IIPe3 JIPYr BCEOOXBATCH
HOXOJ, KOUTO Ca OTIMCAHU [1PE/IM TEXHHS MaaeX, 3a Ja pazdepe MpUYUHHATE 3a OTTIMCBAHE H
Jlajiiv 1e3u IPUYHUHHA Ca B CLOTBETCTBHE C OusHec MoJaca, 1o KOMTO ce AbpiKarT TC3W aKTHUBH.
Habuojiennero e yacT 0T mojmTHKATA 3a IPONBIDKABALIA ONEHKA 3a TOBA HAJH IPUETUSAT
MOJIEN, 1POIb/DKaBa jla ObJie TOAXOJSI] U CBOTBETHO, aKO HE € IOJIXOJISI 1A C& H3BBPLIH
HeoOXxoauMarTa npexaacu(uKaIys Ha Te31 aKTHBH.

C'l)lIICCTBCHO HapacTrBaHe Ha KPECAUTHUS PHCK

Ouaxpanata xpejursa 3aryba (OK3) ce usmepsa 3a aBaHajecerMeceuna 6a3a 3a AKTHBH OT
®asza 1 u Ha 06a3a NeAMAT XKUBOT HA AKTUBHTE 3a akTuBH oT Daza 2 U 3. Jlanen axkTtus ce
IIPeXBBPIIsl BHB (Daza 2, KOraTo HErOBHMAT KPEAUTCH PHUCK 3HAUUTEIHO CE € MOBHUIIMI OT
II'bPBOHAYAIIHOTO [IpU3HABANE, KATO €€ B3EMAT KOJHYCCTBCHH M KAuyeCTBEHM MOKA3aTeSd U
“UHQOpManust.




[IpusnasaHe u ornHcBane

MDUHAHCOBUTE AKTHBH U (l)I/IHEIHCOBHTC [IaCUBU CC IIPU3HABAT, KOraTo prHaTa CTarc ¢CrpaHa 1o
JAOTIOBOPHHUTE YCJIIOBHSI HA (I)HHEIHCOBHSI HHCTPYMCHT.

duiancoBUTE AKTUBK CE OTIIHCBAT, KOIaToO JOTOBOPHHTE 1IpaBsa BbpXY MApUYHUTE MTOTOIHU OT
(punancoBus axTHB N3THYAT WM KOTaTO (JUHAHCOBUSAT AKTUB H 1O CHIIECTBO BCUUKMU PHUCKOBE
M U3T0JIH Ce TIPEXBBPIAT.

dunancopuTe racusu ce OTIIHCBAT, KOraro 3aJbJIDKCHUETO, IIOCOYEHO B AO0TroBOpa, €
U3IILJIHCHO, € OTMEHEHO UJIN CPOKBT MY € H3TCKDJIL.

KJIHCH(I)MK&[[HH H ITPBOHAYAIHO OLNEHABAHE HA d)HHaHCOBI/I AKTHBH

H'l)]f)BOHaLIaHHO (I)MHB,HCOBI/ITG dKTHBU CC OTYUHUTAT I10 CHpaBCJIMBa CTOfIHOCT, KopurupaHa ¢
Pa3sxoanTe IO CAejKara, ¢ UBKIIIOYCHHUE Ha (I)I/IHaHCOBI/ITC aKTHUBH 110 CIIpaBEaINBA CTOMHOCT
1pe3 nevajbara Miu 3a1*y6aTa K B3CMaHHsl, KOUTO HC CHABPIKAT CBIIECTBEH (])I/IHEIHCOB
IKOMITOHEHT. HLpBOHa‘IaHHaTa OLCHKA Ha (I)I/IHaHCOBHTe AKTHBH II10 CIIpaBeJINBa CTOMHOCT
11pe3 neuandara Uiu 3ary6aTa HC €€ KOpUTHUpa C pasXxoJuTe 110 CACIKAaTa, KOUTO C€ OTYUTAT
KaTto TEKYHIH pa3xo/u. HLpBOHaLIEU'IHaTa OLUCHKA Ha TBLProBCKHTC B3EMaHUsl, KOUTO HE

ChAbpIKaT CLINECCTBECH (I)I/IHaHCOB KOMIOOHECHT, MpCACTaBIIsIBa IleHaTa Ha CHACJIKATa ChIJIACHO
MC®O 15.

Kracuduxanusara na GpuuaHcoBHTE aKTUBY e ONpe/Iesst Ha 6a3aTa Ha CIIEHUTE [Be YCIIOBUSL:
e OusHec MozenbT HA I'pynara 3a ynpasienue Ha (MHAHCOBUTE AKTHBH,
®  XapaKTCPUCTUKUTE HA JOTOBOPHUTE MAPHUHHM ITOTOIM HA (PMHAHCOBHS AKTHB.
Iociensamo onexsiBane Ha PUHAHCOBUTE AKTHBH

JIBJIrOBH MHCTPYMEHTH 110 aMOPTHU3UPAHA CTOMHOCT

DUHAHCOBUTE AKTHBHU CE OLEHSBAT 10 AMOPTU3UPAHA CTOHHOCT, 8KO AKTUBUTE M3IIbIHIBAT
CIICIHTC KPUTEPUH W HE Ca ONIPE/C/ICHH 32 OlEHABAHE 10 CIIPaBeJIMBa CTOHHOCT NHpe3
nevasdara u 3arybara:

® JIPYKECTBOTO yNpapJisiBa aKTUBUTE B PAMKHUTE Ha OM3HEC MOJEJL, YHSITO L € 1A JILPIKH
(puHaHCOBHTE aKTUBH M J1a CHOUPA TEXHUTE JOTOBOPHH MAPHUHH [TOTOIH;

¢ CbIJIACHO TOTIOBOPHHUTE YCIIOBUS Ha (l)I/IHaHCOBI/IH AKTUB Ha KOHKPCTHU JaTWu Bh3HUKBAT
Hapu4HU IIOTOLH, KOUTO Ca €AUHCTBCHO IUIAIIAHMS ITO TJIABHHUIIA U JINXBA BBpPXY
HelloraceéHara cyma Ha rJIaBHUIlATa.

Tasu xateropust BxtOUBa FeJCpPUBATHBHA (DUHAHCOBHM aKTHBH KATO 3a€MH M B3EMAHHS C
(ukcnpann M ONpeACNIMMH ILIAIIAHMS, KOMTO HE C¢ KOTHPAT HAa aKTHBEH masap. Cliel
I'BbPBOHAYAIIHOTO [IPU3HABAHE T€ CE OLEHABAT 10 aMOPTU3HPaHa CTOMHOCT ¢ U3NOJ3BaHEe HA
METO/la Ha e(eKTUBHATA JMXBA. JHCKOHTHpaHe He ce M3BBPIIBA, KOTraTo epeKThT OT Hero e
HECBUICCTBEH.

Tobproecky B3eManus

Tbpropekute B3eMaHus ca CyMM, ABDKHMU OT KIMCHTH 3a MPOJIQJICHH CTOKH HJIH YCIYTH,
M3BBLPUICHK B 0OM4aliHMs XOX Ha cromaHckara aeinoct, OGHKHOBEHO T€ ce IL/DKAT 32
YperuJjiaHe B KpaThbK CPOK M CJICIOBATECNIHO ¢a KIACH(UIIMPAHU KATO TEKyId. Thprosckure
B3CManusl Ce NMpU3HaBaT [TbPBOHAYAIHO B pasMep Ha 0e3yCIIOBHOTO Bb3HAIPaXKIEHUE, OCBEH
aKo ChHABLPAAT 3HAYMTESHU KOMIOHCHTH Ha (QuHaHchupane. I'pynara AbpKH TbProBCKUTE
B3eMaHus ¢ 1€l CLOMpane Ha JOTOBOPHUTE IAPHUUHHU IIOTOLUY U CIEIOBATEIHO I'H OIEHABA 110




aMmopTusrpaHa C’FOﬁIiOCT, KaToO U3110J13Ba MeToAa Ha C(l)eKTI/IBHaTa JINXBa, HHCKOHTHpaHe HE CC
N3BHPUIBA, KOrato e(bCKT'I)T OT HCI'O € HECBLLICCTREH,

DUHAHCOBH aKTUBH 110 CIIpaBe/UIMBA CTOMHOCT Ipe3 nevandara uiu 3arybara

(DunaHCcOBY aKTHBM, 38 KOMTO HE € NPUIOKHM OU3HEC MOZEN ,,AbPYKAaHH 3a CLOWpaHe Ha
JIOTOBOPHHTE MapUYHM MOTOUX™ wik Ou3Hec Mojel ,AbpikKaHH 3a chOupane u mpogaxba’,
KAKTO ¥ (PMHAHCOBM aKTHBH, YHUTO JIOTOBOPHU HAPUYHHU MOTOLH HE Ca eIHHCTBEHO TIAIAHHS
Ha [NIaBHULA U JIAXBH, CC OTYMTAT 110 CIIpaBC/UIMBA CTOMHOCT I1pe3 neyandara win 3arybara.
Beuyku epuBaTMBHH (MHAHCOBH HHCTPYMEHTH Ce OTHUTAT B TA3M KATCTOPHUSL ¢ U3KIIOUCHHE
Ha TE3H, KOUTO Ca OINpPEaCICHU U ed)eKTI/IBHI/I KaTo X&/DKHUpal HHCTPYMCHTH U 34 KOUTO Ce
npujiarat UI3UCKBaHUATA 34 OTUUTAHE HA XCJUKUPAHETO (BI/DK HO-IIOHy).

[lpomenuTe B crnpaBeuivBara CTOMHOCT HA AKTUBUTE B Ta3u KaTeropust ¢e oTpassiBaT B
nevanbara u 3arybara. Cripase/yiMBara CTORHOCT Ha (JUHAHCOBUTE aKTUBU B TA3H KaTeropust
CC OMpe/IesIs Upe3 KOTHPaHH IEHH Ha aKTUBEH [1a3ap WM Ype3 H3I0JI3BaHe Ha TEeXHUKH 32
OLICHSIBAHE, B CJTyyall ue HsIMa akTUBEH Iasap.

DOUHAHCOBY AKTUBU 110 CHpaBeJl/IMBA CTOMHOCT I pe3 apyr BceobxBaTeH J0Xon

bankara orunta (MHAHCOBHTE AKTHBH N0 CIIPABE/TNBA CTOMHOCT B JIPYT BCEOBXBATEH I0XOI,
aKo aKTHBUTE OTIOBAPAT Ha CICAHUTE YCIOBU:

e banxara yupapJisiBa aKkTUBHUTC B pAMKHUTE Ha Ou3HEC MOZECII, YHUATO NI € Ja IbpXKU
(1)I/IH21HCOBI/IT€ AKTHUBH, 3a na CT)6I/Ipa JAOTOBOPHH HNapuYHHU NOTOUM U 4 TH npoaaBsa, u

e (CBriacHo AOTOBOPHHUTE YCIIOBHS 1a (l)I/IHaHCOBI/IH AKTHUB Ha KOHKPCTHU OaTH BL3HUKBAT
IapUYHU NOOTOIIM, KOMTO Ca C€AWHCTBEHO ILIAMIAHUS Ha NIABHHULA U JIMXBH BbLPXY
HElloraccHara cyMa Ha rjiaBHuiiara.

®uHAHCOBH aKTUBH I10 ClipaBeJInBa CTOHHOCT [Ipe3 apyr BceoOxBaTeH J0X04 BKIIFOYBAT:

o JlbaroBn neHHM KHUXKA, IPH KOKTO JIOTOBOPHUTE NAPHYHH ITOTOIH Ca caMo TNIABHULA 1
JIMXBH, U LEJITa HA OM3HEC MOJIENA Ha APYIKECTBOTO 3a ABPIKAHE CE MTOCTUTA KAKTO Upe3
¢bOMpaHe Ha JIOrOBOPHU MApUUHK MOTOLM, TAaKa U upe3 Mpoaaxda Ha (GHHAHCOBHUTE
AKTHBH,

lpu ocsoboxaaBaHETO OT JBLIrOBM HHCTPYMEHTH OT Tasu KaTEropHsl BCSKAa CTOMHOCT,
OTHCTCHA B IPEOUEHBYHUS PE3CPB HA HHCTPYMEHTHTE Ce NMpeKacuduImpa B reyandoara uiu
sarybara 3a nepuoa.

O6esuenka na pUHAHCOBUTE AKTHBH

Msncksanust 3a o6esuenka ceritacio MC®O 9, usnonssar noseue nHHOpMaLs, OpUEHTHpaHa
KbM OBJICHIETO, 3a Jla NPU3HAST OYAKBAHUTE KPEJUTHU 3aryOH — MOJCTBT 32 ,,04aKBAHUTE
Kpe/MTHH 3aryOu™, KOUTO 3amMecTBa ,,MOfielIa Ha oHeceHuTe 3aryou’, npeacrasen 8 MCC 39,

I/IHCprMCHTI/ITC, KOHTO HOHé,I[aT B 00XBaTa HA H3UCKBAHUSITA 32 0663H6HK8, BKJIFOYBAT:

ABJArOBU UHCTPYMEHTH, OTYHNTAHU [0 aMOPTH3UPaHA CTOMHOCT: KPEAUTH U B3EMAHUS,
IIADUYHH B3EMaHUsl, THPrOBCKU M APYrH (PUHAHCOBH aKTHBH, aKTHBH MO IOTOBOPH,
Npu3HaTH 1 onleHsiBanu ¢briaacHo MC®DO 15, KakTo v KpeIMTHU aHTAKUMEHTH;

= ABbJIFOBU MHCTPYMEHTH OLCHSIBAHU 110 ClipaBCinBa CTOMHOCT Ipes3 Apyr BCEOOXBATEH
J0XO01.




KDC}IMTI/I U B3EMaAltus y

[1pusHaBaneTo Ha KpeUTHY 3aryOU Beue He 3aBHCH OT HACTHIIBAHETO HA CHOUTHE C KPEIHTHA
3aryba. Bmecto ToBa I'pynara pasriexa Ho-IupoK CHEKTbp 0T HH(OPMALHs IPU OLICHKATA
H4 KPE/IMTHUSI PUCK W OLIEHSIBAHETO Ha OYaKBAHUTE KPEIUTHH 3aryOu, BKIIOUUTEIHO MUHAJM
CBOWTHSL, TEKYIUM YCJIOBHS, PAa3yMHH W IMOANbPXKALIA [POTHO3M, KOMTO BIHSST BbLPXY
OuaKBaHaTa CbOMpaeMOCT Ha OLACLIUTE TAPHYHK NOTOIHM HA MHCTPYMEHTA,

H])I/I IpUIaradHe€To Ha Taz!u IoAX0/d, HACOUYCH KbM 6T:LI€HIGTO, CC IIPpaBH pasrpaHAYICHUC MEXKIY:

° (pHHaHCOBI/I HHCTPYMCHTH, YMCTO KPCAUTHOTO KA4CCTBO HE CE € BIIOIINUIIO 3HAUNTEITHO

CIPAMO MOMCHTA Ha I'bPBOHAYATHOTO NPU3HABAHE, HIX UMAT HUCHK KPEAUTEH PUCK
(Paza 1) u

* ()MHAHCOBY MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO CE € BIIOIIMJIO 3HAYATEITHO
CHIPAMO MOMEHTA Ha I'bPBOHAYAIIHOTO IPU3HABAHE, UK HA KOUTO KPEIUTHHUAT PHCK e
¢ nuchk (Daza 2)

e ,@aza 3 obxBaua (DUHAHCOBM aKTMBH, KOMTO HMAaT OGCKTHBHHU NOKA3aTEICTBA 34
obe3lleHKa KbM OTUYETHATA J1aTa.

12-Mecevnn o4akBaHM KpeAMTHH 3aryOm ce Npu3HABAT 3a ITbpBAaTa KaTeropusi, JOKaTo
O4aKBaHHTE 3aryOH 3a LEHd CPOK Ha (PMHAHCOBHUTE HHCTPYMEHTH CE NPU3HABAT 3a BTOpaTa
Kateropus. OuakBaHUTE KPENUTHYU 3ary0H ce ONPEJENAT KAaTO PasiIMKaTa MEXKIY BCHUKM
AOTOBOPHH NApHYHH IIOTOLH, KOUTO Ce ALJDKAT Ha I'pynara U MapuYHHUTE HOTOIM, KOUTO T
NCHCTBUTE/IHO 0YaKBa Jia Nojyun (,,lapuuecH Henoctur™). Tasu pasiuka e IHUCKOHTHPAHA TI0
MbPBOHAYANHUSI CPEKTHBEH JIMXBEH HPOLEHT (MIM C KOPMTHPAHUS CIPSMO Kpenura
e(heKTUBEH NINXBEH MPOLENT).

M3uncisiBaneto Ha OYaKBAHWTE KPeAWTHM 3arybm ce onpejens Ha 6asara Ha BEPOSITHOCTHO
npererienara npUOJM3UTENHA OLEHKA HAa KPEJMTHHTE 3ary0M Mpe3 OYakBaHus CPOK Ha
(pMHAHCOBUTE UHCTPYMEHTH.

1'bproBeKy U APYry B3EMAHUsI M aKTUBHU 110 JOTOBOD

prHaTa H3I10JI3Ba OHpOCTefg IOJAXOJ IpH OTYHUTAHCTO HA TLPTOBCKUTE U APYIru B3CMAaHHs,
KakTo M Ha aKTHUBUTE IO NOTOBOP U IIpu3HaBa 3ary6a oT O6€3H€HK8 KaTO O4YaKBaHH KPCAUTHU
381‘}/61/1 3a LeJMst CpoK. Te [IpeacTaBiisiBaT OYaKBaHUSI HEAOCTHUI B AOTOBOPHUTC MapH4HH
ITOTOLIH, KATO ce uMa HpCaABU BH3MOXKHOCTTA 332 HEU3IIBJIHEHWE BbB BCEKH MOMEHT OT CpoOKa
Ha (l)I/IHaHCOBI/UI HHCTPYMCHT. prHaTa HU3II0JI3BA CBOA HATpyIlaH ONHT, BLHIIHHW [TOKA3aTEIN U
ml(])opmaum B ABJATOCPOYCH IIJIaH, 34 Jla HU3YHCIH OYaKBaHUTE KpCAHUTHH 361Fy6I/I 1a
HITAUBUAYallHaA 0aza u aKko e IMPpUJIOKHUMO, Ha KOJICKTUBHA basa.

DHHAHCOBH AKTHBH, OTYMTAHH T10 CIPABEINBA CTOHHOCT TIPe3 APYT BCeoOXBATEH JI0XO/1

I'pynata npusnasa ovaxBaHuTe 12-MECEUHH KpPEAUTHH 3aryOu 3a (UHAHCOBU AaKTHUBH,
OTYUTAHU [0 CHPABEUIMBA CTOKHOCT Npe3 Apyr BceobxBaren Joxoa. KBM BCsSKA OTUETHA JlaTa
I'pynara oueHsiBa naiu ChHIIECTBYBA 3HAYMTENHO YBCIMYEHHE HA KPELHTHHUS PUCK Ha
MICTPYMEHTA K 3a 1IC/ITa C€ B3eMa IPE/BU HalWyHaTa HHPOPMAIUS KaTto HeONaronpusTHY
IPOMEHH B ACHHOCTTA, HKOHOMHUYCCKH HIIH (PUHAHCOBH YCIOBHS, KOUTO MOTAT Ja 3aCerHaT
CHOCOOHOCTTA Ha M3/aTelIsl HA ABJITOBUAS MHCTPYMEHT J1a H3IIBIHH 33/IbDKCHHUSITA CH IO JbJra
HJIn HEOUaKBAHM MPOMEHHU B ONEPATHBHUTE PE3YITATH Ha EMHUTEHTA.

[ n
AKO HAKOH OT Te3H MOKAa3aTCJIM BOAM O 3HAUUTEITHO YBCJIMUCHUC HA KPEAUTHUS PHUCK Ha
MHCTPYMEHTHUTE, l'pyrara npusHaBa 3a Te3M MHCTPYMEHTH WM 3@ TO3M KIAC MHCTPYMEHTH
OYUaKBaHU KPECOAUTHHU 3aFY6I/I 3a OCIK CPOK Ha HHCTPYMECHTA.




JIusunurosu norosopu

I'pynara npunara usucksanusita va MCPO 16 , Jlusunr 3a npusHaBaHe Ha JNH3WHIOBO
3a/IbJDKCHUE, 0TPAa3sBaIIO OBACINTE JIM3HHIOBH IUTAINAHKS U ,, IPAaBO 32 110J13BaHe HA AKTHE",
bankara npusnasa J0roBOp, ChABPIKALL JTH3UHI, KOTATO JOTOBOPHT MPEAOCTABAT IPABOTO Ha
KOHTPOJI BbPXY MOI3BAHETO Ha aKTHUBA 38 IIEPUOJ] IO-IBJIBI OT €HAa TOJIHHA.

“

Kﬂacuquamm H OLICHsIBaHe Ha (l)ﬂllaHCOBl/lTe NaCcHBH

dunarcoBuTe MacuBK ce ONEHSBAT [IBPBOHAYAIHO 110 CIIPABEIINBA CTOWHOCT W, KBICTO €
[TPHJIOIKMMO, C€ KOPUTUPAT ITO OTHOLLICHUE Ha pasXoMTe 10 cesKaTa, OCBeH axo | pymnara ne e
Onpeje/uia fajeH (HHAHCOB 1aCHB KAaTO OLCHSBAH I10 CHpAaBe/UIMBa CTOMHOCT MNpe3
nevyanbara v 3arybara. OUHAHCOBATE TIACHBU CE OILEHSBAT MMOCIC/ABAINO 110 aMOpTH3UpaHa
CTOMHOCT, U3MOJI3BAMKK METO/1a HA eheKTUBHATA JTMXBA. BCHUKH pPa3Xo1u CBbP3aHy C JHXBY 1,
aKo € NPUIIOKUMO, IPOMEHHU B CIIPABEUIMBATA CTOMHOCT HA HHCTPYMEHTA, KOUTO CC OTYHTAT B
neuanbara unM 3ary0aTa, ce BKIIOYBAT BBB (DUHAHCOBHTC PA3XOAH HIIH (buHancoBuTe
[IPHXOJIH.

”MOTH, MAMIHHU H CbOPBIKEHUST

JIbAroTpaiinuTe MaTEpUATHY aKTHBH BKIIIOYBAT HMOTH, MAITHHH H CHOPBKEHNS (B T.4. aKTHBH
¢ npaBo Ha nonspaHe ceraracHo MC®O 16). [dwirorpaliHuTe MarepuaqHH aKTHBH, C
U3KIOUCHHAC Ha 3CMH M CTPA/IM, CE OTYUTAT 10 MOJENIA Ha LeHaTa Ha IPHI0OUBaHE, MUHYC
HATPY[IaHATA AMOPTH3ALMS W HATpYTIAHUTE 3arybu ot obesueska. Ilenata wa npugobupane
BKJIIOYBA BCHYKH pasxo/Jy 10 NPUAOOMBAHE W TNPHUBEXKIAHE HA aKTHBA B I'OTOBHOCT 34
yrorpeda u IjaTeHuTe MUTA U HEBL3CTAHOBUMH JIAHDBIIH.

3EMHTC 1 CrpajuTe BIIIOYBAT OCHOBHO oucH Ha ['pynara. 3eMute U crpajute ce OTYMTAT 110
MPeOICHEHa CTORHOCT, Ha 6asata Ha OLEHKa OT He3aBUCHMMM BLHIITHH OLEHUTE/IH, HAMAJIEHA C
floclleapaia - Hatpynana amoprusanus. Yecrorara Ha 1OZOCGHH IPEONEHKH € IpH
HeOOXOAMMOCT, KOraTo CIPaBeUINBATA CTONHOCT Ha JBATOTPAHHUTE AKTHBH CHIIECTBEHO Ce
pasiryaBa OT TAXHaATa 0alaHCOBA CTONHHOCT.

YBenuuenusita B OanaHcoBaTa CTOMHOCT, BB3HHKBAINM MU TNPEOLEHKA, ce OTHACHT KbM
NIPCOUCHBUHUA PE3EPB B COOCTBeHUS KanuTall. Hamanenusta, KOUTO ce HETUPAT ¢ IPEIHLIHY
YBCIHMHCHUsI, CC HAYMCIABAT 338 CMETKA HA TIPEOLICHBYHUSI pe3epB. BCHYKH ocTaHaANM
HaMaJIeHHs: Ce OTHACHT B TEKYIlaTa nedanba uny 3aryoa.

AMOpTI/IBaLII/II/ITe Ha UMOTH, MallIMHN ¥ CHOPBIKCHUSI Ca U3UYUCIICHH I10 JTMHEHUS METOJ, TaKa
ye u3XadsBaHETO UM Aa OTTrOBaps Ha IIPEABUIAECHUS 34 TSIX IOJIE3EH JKUBOT.

Marepunannu 3anacu

MaTepHaﬂHHTe 3alacy  BKJIFOUBAT MaTepHallu, ropuBa H aKTHUBH, HpI/IIIO6HTI/I Karto
obe3nedeHue 1o KPEeAUTH NpeaHa3HauCHH 3a npo;[a>1<6a. B cebecToitnocrra Ha MAaTCpUHAITHUTE
3allacy ce BKIII0YBAT AUPCKTHUTE pa3xonu 1o 3aKyIyBaHETO UM, DuHAHCOBUTE pasxoln He ¢ce
BIJTIOYBAT B CTOMHOCTTA Ha MaTCpHUalTHUTE 3arnacw. KoM Kpass Ha BCEKHU OTYCTCH IIEpHO[
MaTCpHaJIHMTE 3aI1acu ¢¢ OLCHSBAT I10 MO-HHUCKATa OT ceOeCTOMHOCTTA UM M TIXUATa HCTHAa
pecajiinzyema CTOWHOCT. CyMaTa Ha BCsIKa 0663H€HK3 Ha MaTCpHAJTHUTE 3al1acyu 10 HETHATA UM
peaiiuzyema CTOHHOCT ¢¢ IIpHU3HaBa KaTo pa3xon 3a epuoja Ha 0663H€HKaTa.

Banyrna npeouenxa

Ipes nbpBoTO MIecT™Meceune Ha 2023 r. ['pynara ¢ U3BBpIIBAA KCAHEBHA MpPEOIIeHKa Ha
BCUUKH BaTyTHH aKTHBH W IIACHBH W YyCJIOBHHM MO3MIMHU cboOpasHo Kypca nHa BHB 3a
CbOTBETHMUSI JICH.




Caeiikn ¢he CBLP3anu auua

bankara e n3BbpiIBana CICIIKM ChC CBBP3ANM JMLA, KATO € OTIYCKaNa KPEIHTH, IIPUBIIMYA/IA
[TApUHHN CPEICTRA M APYIH. BCuvku ciieiku ¢he CBbP3aty JIMIA ca CKITIOYEHU P O6HIaiHY
THPIOBCKH yCJIOBMS B XO/la Ha ACHHOCTTa Ha baHkara W He ce OTJIMYABAT OT Ma3apHUTE
ycioBust. CHENKATE CbC CBBP3aHM JIMIA He ca CHIIECTBEHH 10 CMHCHIA HA 3aKOHA 3a
11y0JIMUHOTO [Ipe/IaraHe Ha IeHHH KHIKA.

2, HO-CLIIIGCTBQHH CHOUTHA H CACJIKH IIPe3 OTYCTHHSI MEePHO]

IIpes nepBoTO Mmectmeceune na 2023 r. [pynara me e u3BbpIHIBata 06e3leHKA Ha
MHBECTHIMHUTE B ABUICPHU NPEANPHATHS, B CTOKOBO-MATEPUAIHUTE 3aracd W Ha
ALITOTPAHHHTE MaTCPUAIHU M HEMaTepHalHH aKkTHUBHM IOpPajM JHUICA HA IPU3HALM 3a
NoTCHUMAHA 00C3leHKA Ha Te3W aKTHBU. VI3BbpIIeHAa ¢ pewHTepraiis Ha obe3leHKa Ha
Jpyru aktusn/ B3emManust B pasmep Ha 317 Xuil. 5B.

Mspbpuiena e oneHka no nazapHa CTOHHOCT HA MHBECTHLMOHHUTE UMOTH, COOCTBEHOCT
Ha baHnkara, KaTo HETHUST IOJOXUTEICH eeKT B 0TUETa 338 BCEOOXBATHUS JOXO/ € B pazmep
Ha 173 xun. ns.

lIpes nwvpBoTO mIECTMeceune na 2023 r. I'pymara He e npugoOHBalla UMOTH OT
oOe3licYeHnsl MO KPEJUTH Ha HEPEeJOBHH JUTHKHULE. He ca U3BBLPIUBAHU TIPOMEHU B
KkiacH(puKauMaTa Ha UIMOTHTE, cobcTBeHOCT Ha I pynara.

[Ipes mppBOTO IecTMeceune na 2023 T. ca HACTHLIMIM H3MEHCHUS B pasmepa Ha
MOCTUTE yCIIOBHU H HECOTMEHAEMH 3a/IbIDKCHHUSI, KaTO Pa3MepPbT Ha M3/IafEHHTE FapaHIliH Ce ¢
Hamanuim ¢ 12,40%, a HeyCBOGHUTE aHIIKMMEHTH 110 IOTOBOPCHH KPENUTH Ca Ce YBEITUYUITH
¢ 29,49 % crpsamo kpast Ha IpeJIXOqHATA [O/IHHA.

[Ipes mbpBoTO IIEcT™Meceune na 2023 r. B HuBara Ha Hepapxusl Ha CIIpaBe;UIMBUTE
CTOHHOCTH Ha (PMHAHCOBUTE AKTHBH HE CA MPOUITEKIN [POMEHH.

CorimacHo npotokon Ne 62/30.12.2022 r. na YUupaBHTCIHHS ChEeT, 0100peHn ¢
nporoxon Ne 62/30.12.2022 r. na Hagsophus cbeet Ha ,, Texcum Baunk™ AJ] ca B3etn peuieHust
3a YBCJIMUCHHME KallWTalla Ha bankara ype3 KOHBepTupaHe Ha H3AALEHW OGJIMranvy U 3a
M3MCHEHHUE Ha YcTaBa Ha baHkaTa, a IMEHHO!

1. Ha ocnosanue . 195 u uit, 196 or TeproBekus 3ak0H BLB Bpb3kacwi 113, am 2, 1.
2 or 3akona 3a nyO0AMYHO NpejnaraHe Ha IleHHH KHMYKA U Ha ocHOBanwe 15a oT Ycrasa Ha
bankarta, xanuransT Ha ,, Tekcum Bank* AJl na 6wxe yBennuen ¢ 2 000 000 (xBa MHJIHOHA)
nesa ot 27 995 036 (/Bamecer U cejeM MHITHOHA JIEBETCTOTHH JIEBETACCCT H TeT XUISAAU
TpujieceT U wecr) JieBa Ha 29 995 036 (nBaseceT U 1eBeT MUIHOHA AEBETCTOTUH IEBETICCET U
NMeT XWIAAM TpujaeceT U rect) sesa. KanurtansT ce yBenuuasa upes uzmasane za 2 000 000
Oposi HOBH OOMKHOBEHM, MOMMEHHH, GE3HANMYHM aKLMHM C IPaBO HA TWIaC ¢ HOMMHAJIHA
CTOHHOCT 1/e/tun/ JieB Beska, Clies npeBphbiane /Kouseprupane/ Ha 5 000 6posi 0GHKHOBEHH,
Oe3sHaMMYHK, NOWMEHHHM, CBOGOLHO TNPEXBLPIAEMH, HeoGe3nedeny, JIMXBOHOCHH,
KOHBECPTHpYeMH KopropatuBuu obsurauuu ¢ ISIN xox BG2100007207, ¢ HomuHaa
croitrocet 1 000 j1B, Besika;

2. BbB BpB3KA ¢ peElIEHHETO MO IPEAXOHATA TOUKA € NPUETO DELIEHHE 1a Obje
npomeneHa pasnopenbata na wi. 8, an. 1 or Ycerasa na ,,Tekcum Bank® AJl, kato npujiodbue




crejiHaTa pelaims: '

S48 (1) Kanumanem wa Banxama e 29 995 036 (Osadecem u Oesem MUAUOHA
desememomun Oegemoecem u nem xunadu mpuoecem u wecm) nesa, pasnpedener ¢ 29 995
036 (0saoecem u desem munuona oesemcemomun desemoecem u nem Xunsou mpuoecem u
utecm) 6post 0buknoGeny noumenny 6esnanuynu akyuu ¢ npaso na znac ¢ O6uomo cvbpanue, ¢
noyMunaina cmounocm 6 pasmep na 1 (eoun) nee ecaxa eona. Kanumanvm na Banxama e
srecen usysio.*

Vsmenennero B Yerasa na ,, Texcum Bank® AJl e ogo6peno ot BHB na 20.01.2023 r.
Ha26.01.2023 r. B TeproBexust pernersp u perueTspa Ha IOPUARYCCKHTE JHIA ¢ HECTOMAHCKA
e KbM ATCHLMS TT0 BIIMCBaHMATA, 1101 HoMep 20230126180013 e Brucano yBesmueHreTo Ha
Kanurajia i ¢ 00siBeH U3MEHEHUAT YCeTas /mpoMsHa B 4l 8, an. 1/ Ha ,, Texcum Bank® AJl.

Ha 27.01.2023 r. e m3sepirena perucrpanusra B ,,J{eHTpaien JIeTIo3uTap® BbB BpPB3Ka €
YBEJIMYCHUCTO Ha KaluTala, 3a KOCTO WMa m3janen AKT 3a perucrpaums. Ot ,Ilenrpanen
JenosuTap” e u3/lajcHa KHUra Ha akI[MOHEPUTE ¢ YBEIMUCHHS KATTUTalL.,

¢

Komucusra 3a $punancos mansop, che csoe pemenne No 177 - F/07.02.2023 r. BIucsa B
peruetbpa mo i 30, an. 1, 7. 3 or 3KOH emucus 5 pasmep na 2 000 000 6post o6ukHOBeHH,

TIOMMEHHH, OC3HAIMYHY aKI[UK C ITPABO Ha TJIac, ¢ HOMUHAIHA CTORHOCT | JIeB Besika, n3iageHa
ot ,, Texcum bank™ AJ] ¢ ISIN: BG1100001921.

Kbem 31.01.2023 r. bankara e oTpasuja CYETOBOJHO KOHBEPTUPAHETO — HaMajeHHE Ha
obyraunnTe ¢ S MIIH. JIB. M yBelMYEHHE HA AKIHOHEPEH KAaIMTan ¢ 2 MIIH. JB., KaKTO |
YBEJIUUYCHUEC HA MMPEMUHHUTE PE3CPBU C 3 MIIH. JIB.

Bbe Bpb3ka ¢ nomagenoro Yeegomienue no BHEB 1o Hapenba Ne 2 3a mpusnasanero na
YBENMHCHH KaruTal 3a 6a30B COOCTBEH KANUTAN OT II'bpBY pel, ¢ Perrerue No 100 ot 07 MapT
2023 r. Ha YupaBUTeNHHUs CHBET Ha BhirapckaTa HapogHa GaHka ce paspemasa Ha ,, Tekcum
bank* AJl na Bxmioun B 6a30BHsS CH COGCTBEH KANUTAl OT I'BPBY pel U3JIAJICHHUST OT Hesl
MHCTpyMERT, mpencrasissam emucust ot 2 000 000 (nBa MuimoHa) Gpos OOMKHOBEHH,
Oe31aJM4HK, TOUMEHHH aKIMH ¢ MTPaBO Ha IJ1ac, ¢ HOMUHAIHA CTOHHOCT OT 1 (enun) nieB Besika
elHa, Ha obuia cro#noct or 2 000 000 (1Ba MumMOHA) JieBa.

3. I/IHq)OpMRUHH 34 C€E30HHOCT, HJIH HHKJIHYHOCT HA MEKIUHHHUTE onepanuu

ITpe3 mbpBoTO 1mEecTMeceune Ha 2023 r. HE ca U3BbPIIBAHM MCXKIUHHU OTEpPaIlny,
ITPOU3THYAIIH OT CHCIU(PHUIHA CE30HHOCT, WM IMKIMYHOCT. BCHUYKH MEXIMHHHI oTiepalum
I1pC3 TO3H NEPUOJI MPOU3THUAT OT oOnyakinara aeitHoct Ha ['pymara.

4. Wudopmanusa 3a neobuuaiium mo pasmep u Xapakrep IPOMEHM B aKTHBH,
NacuBH, cOHCTBENH KAMTAN, IPUXOAN H PA3X0AN

[Ipes mbpBoTO MmecTMeceune na 2023 T. He ca BB3HUKHATIH HeOGHYANHM TTO3UITHY O
OTHOLICHUE AKTHBHTE, MACHBUTE, NPUXOAUTE M paszxoxure. OO6mara cyma Ha akTUBHTE B
OT4eTa 3a (PMHAHCOBOTO CLCTOsTHUE Ha I'pyraTa kbM 30.06.2023 1. e B pasmep Ha 599 368 xu.
JIB., KaTO € OTHETCHO YBEJIMYCHHUE CIPsAMO o0uiaTa cymMa Ha akTuBuTe KbM 31.12.2022 1. ¢
0,36%. B abcomotHa cToiHOCT yBeanuennero e ¢ 2 132 XuJL. JB.

B PaMKHUTEC Ha TOBa LICCTMECEUYHE HE ca OTpa3sBaHU OIEpalUHd IO U3BBHPENHUTE
CTATHU HA OTYETa 332 BCEOOXBATHUS HO0XO/l, B peE3yITar Ha KOCTO (I)OpMI/IpaHI/ISIT (bI/IHaHCOB




pesynrar kbm 30.06.2023 1. npousTHYA CANHCTBEHO OT NPMXOAM W PA3XOAM, CBBHP3AHH C
obuuaiinara jieiinoct Ha I'pynata. [Ipes nepuosa He ca U3BLPIIBAHY KOPEKIUHU Ha JOIIYCHATH
M OTPa3eHH BLB (PHHAHCOBH OTYETH B IPEIXOIHHU IEPUOH (DYHIAMEHTAIHU IPEILIKHY.

S. Uudopmauusi 3a wuspaneHu, o0paTHO M3KyHeHH W MMOTACEHH ABJITOBH M
KANuTaJ0BM IICHHN KHHXKA

Ipes mbpBoTo mecTmeceune na 2023 r. 'pynata HAMa u3aa1eHH, 0GPATHO U3KYTCHH,
WM [10TaCCHU CBOM JBJITOBH LEHHH KHHXKA, KaKTO M OOpaTHO M3KYIIEHHM, WJIM HOr4ceHH
KaNnuTaJOBH LIEHHU KHUXKA.

[Ipe3 mbpsoTo mectmeceune na 2023 r. ,,Texcum bank AJI“ Hsama [IPOCPOUCHHN
3a/IbJDKCHUS 38 JTMXBH M [VIABHULA 110 eMUTHpanus npe3 2020 r. obauranuoHeH 3aeM.

6. HUndopmanus 3a nauncaeHn/m3miaTenn/ IHBMIACHTH

IIpes mbpBoTo mectmeceune wa 2023 r. I'pynara He e HaunCIIBAIA, WIH H3IUIANANA
JMBH/ICHTH HA CBOUTE aKIIMOHEPH.

7. CnOUTHH CJIe] AATATA HA 0TYETA

Cnen kpas Ha mbpBoTO 1necT™Meceure Ha 2023 T. He ca HACTBITHIIM CBOUTHSI, KOUTO Aa
OKaKaT CHIIECTBEHO BIMSAHUC BHPXY ObAEILOTO pa3BuTHe Ha ['pynara.

He ca Bn3nukHaAM KOpHUIrupamu CL6I/ITI/IH, HJIM 3HAYUTEITHA HCKOPHUIHPALIH CBHOUTHS
cJic gartara na (l)I/IHaHCOBI/ISI OTYET,

8. Nudopmanus 3a BAKHK ChOMTHS, HACTLIMHIN Npe3 mbpPBO mecTMeceune Ha 2023 r.,

* llpoabikaBaMaT Beue BTOPA FOJMHA BOCHEH KOH(IUKT B VYkpaliHa UMa OCHOBHa
lIpuHOC 3a Hapacnanara omie ot 2022 r. riuo6GanHa reonoNuTHYECKa HECUTYPHOCT naszapHa
BOJIATHIIHOCT, KOETO BIMSIE TIPSIKO M BBPXY 3a0aBEHOTO MKOHOMUYECKO BBL3CTAHOBSBAHE HA
CBCTOBHATA MKOHOMHUKa ciien nanaeMusta ot COVID-19. B oTrosop Ha BucokaTa undarms B
ri1obaieH Tan BOJEIUTE LeHTpanun O0anku upes 2022 T. 3amounaxa PELIUTENICH TUKBI Ha
PECTPUKTHBHA MAapUYHA IIOJIMTHKA, U3pa3sBall ¢€ B CHIUICCTBEHO M OBLP30 MOBUINABAHE HA
OCHOBHHTE JIMXBEHW IIPOLEHTH U HEJIOTAM YCIEIIHH ONUTH 33 OlPaHHYABAHE HA OrPOMHATA
NMKBUAHOCT Ha (unancoBute mnasapu. To3d mpomec Hpogb/DKasa u pe3 II'bPBOTO
uectMeceure Ha 2023 r. BhIPEKU HOABUIINTE CE HATIOCIIEBK CHTHAIM 38 H3BECTHO, HO 3acera
HEJIOCTaThUHO, 3a0aBsiHe Ha ‘BucoxaTa HH(IANUS, Thil KaTo 6asucHaTa uHpIIanMs octara Bee
ole Ha BUCOKH HHUBA,

e B, Texcum bank* Al ce cienst, anaM3UpaT W OICHIBAT peryiaapHoO IMHaMuKaTa Ha
llazapHaTa  KOHIOHKTYpa W IIPOMEHHTE B TEONOJIMTHYECKATa W MaKpPOMKOHOMUYECKATA
o0cTaHoBKa B cTpaHaTta U 4yOuia. B Tasu Bpb3ka ce HabJIIOIaBAT U aHaJIH3UPAT PEryysipHO
petienusTa U NOJIMTUKHTE KakTo Ha buarapeka Haponua Bauka (BHB), Taka u Ha BojenuTe B
rnobajieH mnan ueHTpanHu GaHkY, a MMEHHO EBpomneickara Lentpanna Banxa (ELB) u
Genepamius Peseps ma CAIL (OEJT). Ilpes 2022 r. EIB KOPEHHO TPOMEHH CBOSTA
CKCIAH3HOHUCTUYHA [TAPUYHA [TOJUTHKA, POBEXKIAHA [Ipe3 TOCIIEIHUTE HIAKOIKO TOTHHH, U
11pe3 BTOpAaTa I10JIOBUHA Ha I'OAMHATA MOBUIIM OCHOBHUTE JTHUXBH 00110 ¢ 250 6a3uCHH TOUKH.
Ot nauanoro na 2023 r. EL[B npoabIku JJONBIHATETHO A ,,3aTAra’ napuyHara MojJuTHKA, U
[IOBMIIN OCHOBHUTE JIMXBEHH NPOLCHTH ¢ HOBM 150 GasumcHuM Touku. Taka kbM Kkpas Ha
nepBOTO nonyroaue Ha 2023 r. ocnosHara muxea Ha ELB 1o pedunancupammte oneparnn




socrurda 4,00%, a nuxBara Mo JCMO3UTHOTO YyIAECHEHHE (T.e. JIHXBATa, KOATO OANKHTE
11oJly1aBar 1o aenosupanurte cpejcrsa 1npu EIB) nocturua 3,50%. TakuBa BUCOKM HUBA HAa
JIMXBUTE HE € UMalo B cTpaHuTe OT EBpo3oHarta oT mosede oT 15 roaunu. OCHOBHA 1€ HA
NpoBeXIaHATA TIpE3 NOCICNHUTE HAKOJIKO Mecella MOHeTapHa I[OJHTHKA € Gopba c
[pOAb/DKaBalaTa BUCOKa HH(IIAIKs, KAaTO BBIPEKH e obuiata nuduaims Gelexu 3a1bpiKaHe
M M3BECTHO [OHMIKEHHMe, OasucHata uH(Ianus (M3KIIOUYBAINA XPAHUTE U €HEPropecypeHTe)
OCTdBa BHCOKd, KOETO € OCHOBAHUE 3a JIOMBIHUTEIHO, HO BEYE MO-YMEPCHO, MOBUINABAHE HA
maxpute. IlocodeHure mo-rope 0GCTOATENCTBA €4 OCHOBHMTE IHPUUYMHU 3a 3HAUMTENHA
IIpOMSIHA B [ICHATA HA JIEBOBUsL pecype B bbarapus, u3mepen upes mybnuxysanus or BHE 1a
nuesna basa uanexe JIEOHMA Thmoc, koifto mpejicTaBissa cpeIHONpeTerieHa CToHHOCT Ha
JIMXBCHUTE IPOTICHTH 10 BCHUKH CHIEJIKH 38 HeOOE3MeUeHH €/[HOTHEBHH ICNIO3UTH B OBJITAPCKH
JieBoBe Ha MexyOaHKkoBus fiasap B Beirapus. Tosu uuneKke UMaIle OTPHIATEIHN CTORNOCTH
Ipe3 NOCJICNHUTE HSKOJIKO TOAMHM 10 Mecell roau 2022 r., cien Koeto ce HabogaBa
ChLIECTBEHA 1 ObP3a IPOMsIHA, TAKa Ye B Kpasi Ha FOAWHATA JOCTHTHA HUBa OT 1,82%, a B Kpast
na mecer onu 2023 r. e Ha HuBa ot 3,30%. TakuBa BUCOKH CTOMHOCTH He ca HaGMONaBauy HA
Mexty0anKkoBust mazap B bbarapust o MHOTO rogusu. [IponechT Ha MOBUIIABAHE HA JTHXBUTE
NPOMLIDKABA K CIIeJT Kpash Ha IIbPBOTO mostyroaue Ha 2023 r.

e Ilpes nppsoro mectmeceure Ha 2023 r. He ca HACTBIMIM Apyru chOUTHSI, OKaszalin
CBUIECTBEHO BIMSHUE BHPXY (bH]IaHFZOBI/IH pesynrar Ha ['pymara.

Usatiio Jonuyes
Wsnbinurenen qupexrop

apus Bunonosa
3M'BJTHUTENEH JIUPEKTOP

Jlobpomup Tanos
I'taBeH cyeTOBOUMUTEN




