
TIOqCHI{TEJIHII EEJIEXKI,I KbM MEXAIIHEH IIHAI,IBI,IAYAJ'IITH
OI,IHAHCOB OTIIET HA,,TEKCI,IM EAHK" AA 3A

qETBbpTo TPLIMECEqT.{E HA 2022 tOArnHA

l. Ea3a 3a n3rorBqHe Ha 0rrHarrcoBr.rre orqeru

(a) Ilpaneu craryr

,,Tercuur Eaur" A.{ e a(urroHepHo apyxecrBo, perucrpr4paHo e peny6ruxa Blrrap,rr rrpc:
1992 r. ,,Tercr'ru Baur" A.{ e yHr'rBepcanua rbproacxa 6anrca, npHTe)KaBaLqa rr}JreH rr{rler13 3a
usnrprunane ua 6aHKoBr'r ycJryrr4 B crpanara u vyx6usa. Eauxara usnsp,rna 6auxoca aeiiHocr
863 ocHoBa na JllrueHs Ng E-27, rr3AaAeH or EHE. ,,Tercuvr Eaux,, A! e ,,rnueH3npaH
vHBecrurlr4oHeH nocpeAHr.rK cbfnacHo pa3peuesus Np 277101.10.1gg3 r. u Ng 24gl1 1 .04.1997
r. sa EHB lr e BrHcaHa B perr4crbpa Ha KoH nog per. Ns 03-161. ,,Texculr Banx,, A,{ e vneu
na,,Eurapcxa Qou4ora 6opca', A,{ u,,l{eurpa;reu genosn.rap..A!. Eauxara e BnxcaHa B
Trproacrae perrrcrr'p xaro ny6auvno apyxecrBo Ha 'r6.0r.20i3 r. Easnara c ,r.rr.r Ha
Acoquaqzrra Ha rbproBcKr.rre 6auru, arquouep o ,,Bopura-Banrcepnrl:'. AA. .r.rres Ha
s.w.l.F.T t4 Ar.rpeKreH yqacrHr.rr( B TARGET2 npe: TARGET2 - EHE xo'nonen.,.o. ..-f",..rn,
Eanr" A! e npr.rHuunirJreH q,ren na VISA u MASTERCARD.
Agpecrr ua perucrpaqnx na EaHrara e 6yn. ,,Togop Anercauapon,, J\o I t 7, Co(,,l, Br,,rrapal.

(6) O6qa paMKa 3a r[tuancoro orr{rrraHe

Hacrorulu.rr Quuancoa orqer e Heorr4T,paH roarrrreH Quuaucoo orqer H e r.r3r.orBeH 3a
leprroAa 1 tuyapu - 31 4erceunpr.r 2022 r. cyuure ca npeacraBeHrr B xHJrraH 6r,rrrapcru ,rera
(xr.r:r. m.).

Hacrorlqurr HeoAl,rr,paH roruure, QraHaucon orqer e x3rorBen c o6rqo npeaHa3HaqeHHe H
[p]r cna3BaHe Ha ,,pr4Hqufla:a 4eficraarqo npeAnpr.rrrr.re. Banxara r{3rorB, $uuaHcooureorqerrr B cGorBercrBr,re c Mexgl'napo4Hr.rre craH.{apr[ sa $uuancono orrrr.rraHe /MCoo/,
lI3AaAeHH Or crnera [o MexayHapoAHr.I cqeroBoAHr.I craH.qapru Lr pa3scHeHuara 3a r.sxHoro
lplrnafaHe ua Kouurera 3a pa3rcHeHlre na MC@o, nplrerr.l 0r KovHcurra Ha Jluporreiicxran
c6K)3 r,r [punoxnuu n Peuy6luxa Er:rrapua.

2. I{n{opruaqua 3a cqeroBoAHara [oJrurr,rxa

flpe. ueTnrproro 'rp Mecewre na 2022 r. Easxara e np narura cr{eroBoAHa rroJr,r,Ka n
MCTO.4II HA OIICH(A HA AKTUBI,ITE I,I IIACI-iBI,ITE B CbOTBETCTBXE C U3I.]CKBAHU'ITA HA
MexlyHapoAHr,rre cqeroBoAHr.r craHlaprrr, v3AaEeHu or CMCC ll npuerz or EC.

Onpeqe.nRHe na 6uluec MoaeJra

K,raca<f r'xaquxra u rocJlerBaruara orIeHKa ua @r.rnaHconure aKTHBr.r 3aBHcr.r or pe3ynrarr{Te
or recTa 3a onpeaen{He A&TI.{ nap}IqHr,ITe florolla or a(Tr4Ba ca caMo rnaBHHull H Jrr.txBH 11 TeCTa
ua 6,:nec Mo.4ena. Bauxara e onpeAenr{na 6usnec uo4eaa Ha HrBo, Koero orpa3rBa xa*
rplrrnre rfr' raucorr.r aKTr.rBr.r ce ylpaBn Bar 3aeAHo 3a rrocrr,rraHe Ha onpeaeneHa 6HsHec 4e:r.
Ta:u oqenra BKJTIoTIBa [perIeHKLr orpa3rBa rH Kar( ce orreHsBa r{ rr3MepBa npercraBqHero ua
aKTr'rBure, pucKoBere, KoI4TO Brr,rqrr Ha [peAcraBrHeto. Baurara ua6,rrogana (ruHarrcoaure
aKTrrBr.r, orleHrBarHr{ IIo aMoprH3upaua cro Hocr I,I Te3H oqeHrBaHr.r npe3 Apyr xceo6xuareu



,40xoA' Kor4To ca orrrrrcarlr [peru rexHr.r, rraaex, 3a Aa pa36epe rlpHqr.iHr4re 3a ornhcBaHe H
A'IJIII TE3H NPUqI,IHI.I CA B CSOTBETCTBHE C 6I,I3HEC MOAENA, NO KOitTO CE A6PX(AT TC3H AXTIIBI,I.
Ha6aroaeHraero e qacr or noJrlrrlr*ara 3a flpoA,,nxaBalrla oueH*a 3a roBa Azrnu fipuer,rr
MoAen, npoA6nxasa Aa 66re noaxoA{rrl }r cborBerHo, aKo He e noaxoAqul ra ce u3B}prxH
ueo6xo4tzua:ra uperlacutpuxaqlrfl Ha re3r.r aKTuBr.I.

Crqecrneuo HapacrBaHe Ha KpeAlrTHllq pucK

oqaxsaHara KpeAxr,a sary6a (oK3) ce rr3MepBa 3a ABaHaAecerMeceqna 6a:a 3a ar(r.r.rB, or
@a-sa 1 , ua 6a-aa qeluxr xr{Bor Ha aKTr4Br,rre 3a aKTr.rBr.r or Oa:a 2 u 3- )]atr,en aKr}.rB ce
flpexBapn, nrn Qasa 2, xorato HefoBr.rrr KpeAr.rreH pr.rcK 3HaqrrreJrHo ce e rroBHsrsJl o.[
lbpBoHaqa!'IHoTo npI'I3HaBaHe, KaTO ce B3eMaT KoJlrrqecTBeHr.r r4 KaqecTBeHLr noKa3aTejlx H
r.ru$opuaqax.

flpnrHanane H orn[cBaue

@r'rnaucona,fe aKTIIBH r.I $rnaHconure nacI4BH ce [pr,r3HaBar, xorato Banxara crarre c.rprrHa rro
AoroBopHr.rre ycnoBu.f, ua $auancoonr r.rHcrp),r\4eHr.

@r'r'ancoeure aKTI'IBr.I ce orflucBar, (oraro AoroBopHHTe rlpaBa B6pxy nap,rrH^Te rrorouH or
tpunanconur arcI,IB rr3Tl.rrrar LIJrr,r Koraro tfunauconurr aKTL{B r.r ro c:bruecrBo Bcgrl(11 pucr(oBc
lr r.I3IoAu ce npexBbpnrT.

ousanconute racr.rBr'r ce orlr,rcBar, Koraro 3aA6JlxeHr,ero, rrocoqeHo B !oroBopa, e
I{3nbJIHeHO, e OTMeHeHO rrnr cpoKsT My e I.r3TeKLJt.

K,racur[nrcaqun u 116pBoHarraJrHo orIeHsBaHe ua QunaHconu aKTuBr{

fltpnouavaruo rpr.ruauconure ilr(Tr-rBu ce orrrHrar no cflpaBeanr.{Ba croi:iHocr, Kop}rrHpalzr c
pa3xoAr'rre flo caenKara, c I,I3KJrrOrIeHue ua $uuauconure aKTxBlr no cnpaBeAnHBa CrOiinOCr
npes ue'ra,r6ara wru sary6ara r,r B3eMaHr,rr, KoHTo He CbAI,pXar cr,[IecrBeH rfuHaucoo
KOMIOHeHT. fl:spnOnavaruara oqeHKa Ua rfunauconute aKTT.IBH nO CnpaBernHBa crorirrocr
npea ne'ral6ara uru sary6ata He ce Kopr{rHpa c pa3xoArrrc ,o caeJrKara, xoHTo ce orqurar
Karo rexytuu pa3xoALI. rk pnouaualnara oIIeH(a Ha r6proBcxHTe B3eMaHrJs, t(oHTo He
cbA6pxar cbrqecrBeH sI.firaucon I(oMnoHeHT, npeAcraB[rBa qeHara Ha caerKara c},fjlzrcHo
MCOO 15.

Kraca$araquara na $unauconzre a*Tr.rBr.r ce oflpeAens na 6agara ua c:rerrrure ,,BC ),c.rroB,rr:
o 6ugnec uogelrr na EaHKara 3a ylpaBneuue ua rf tuancoBr.rre aKTr.rBr.r;

. xapa(Tepl,Icrl4rare Ha AoroBopHr{Te napxrlHu IIororIrI Ha $zuaucoeu.r axrue.

Iloc,re4uarqo oqeHsBaHe ua erluanconure ar(rrrBr.r

.Ilrrrosfi EHcroJ,a{eHrr.r no aMoprusupaua crofi Hocr

@fiHaHcosure aKTxBI4 ce oueHrBar no aMoprl,I3r4paHa crofiuocr, a(o axrHBHTe H3rr.61qrr{Bar
cJIeAHUTe KpI'ITepLIA U He Ca O[peAeneHrr 3a orleHrBaHe no cnpaBeAnr.lBa crolinoc.r rrpe:
neqal6ara n sary6ara:

. ,upyxecrBoro y[paBnrBa ar(TxBt,lTe B piMKHre ua 6lrssec MoAen, qurro uen e aa
4spNu $r.ruancoBllTe aKTr,rBr,I a 4a ct6upa rexHr.rre AoroBopHH napHqHH norouu;

. cbrJracHo AoroBopHure ycnoBI.L na lpuuancora.a aKTr{B Ha KoHxperHr.r aaru
Bb3HH(Bar nap,rqHl'I rloroqr'I, KoI4To ca errrHcrBeHo nnarlaHr.rq no rJraBHuua Ir J'ruxBa
B:bpxy HenotaceHaTa cyMa Ha fJIaBH IIaTa.



Taru rareropzr BKJIIoqBa HeAepLrBarIrBHU QuHauconu aKTT4BLI Karo 3aeMLI s B3eNraHI1.l c
Quxcr.rpauu ,rnr ofipe.ue,rr,rM, flnatuaHr.rr, Kor.ITo He ce (ornpar Ha aKT]rBeH na:ap. Creg
nr,pBoHaqiIJIHOTO npr.I3HaBaHe re ce orleHrBar rro aMoprH3upaHa crofiuocr c lr3non3DaHe Ha
MeroAa Ha eQexrunuara :ruxna. lr.rcxourlrpaHe He ce r,r3BbprxBa, xoraro e(rcnr.r,r or Hcro e
HCC6IIIECTBEH.

TrDroscr[ ggeNIaur.r.f,

Trproncxare B3eMaHI'Iq ca c)'N{u, A'JI*LTMLI or KJII,IeHTIT 3a [poAaaeHH cro*]I r4nH ycnyl H,
I'r3B6pIneHI'I S O6r\airLus xoA Ha crolaHcxara 4eftuocr. O6irKnoseuo re ce abJrxar. 3a
ypexaaHe B KparbK cpoK r.r cneAoBareJrHo ca xnacu$uqupauu Karo reKyulrr. Trproacxure
B3eMaHrry ce nprr3HaBar nbpBonaqa;IHo B pa3Mep ua 6esyc;ronHoro BT,3rrarpa)r{jtcr1rc. ocBcrr
aKo c6a6pxar 3Haqlrre-rrHr{ xoMnoHeHTIr ua Quuaucupaue. BaHrara rr}p)r(H TTTp|OBCKHTe
B3eMaHI.L c qen cr,6lrpaue Ha AoroBopHlrre napltqHr,I florollH r.r creAoBarenHo rH orleurBa llo
aMoprlr3rrpaHa crofinocr, Karo rr3non3Ba Meroga ua elpexrltBHara JrrrxBa. !ucxour.upane ue ce
lr3BrprrlBa, roraro e$ermr or Hero e HecturecrBeH.

@HnaHcosH aKTuBpt, 3a Korrro He e npHJloxrrM 6u:nec uoge:r ,,abpxaHH :a cr,6uparre Ha
.qoroBopHrrre napHqHr,r noroqu" zlu 6u:Hec Mo.4en !,IbpxaHa :a cr6upalre u npo1ax6a,,.
KAT'TO U QT,TTTAUCOBII AKTIIBA, WII,ITO AOTOBOPHII NAPI,IqHII IIOTOIII,I HE CA EAHHCTI]EIIO [,-IAIIAHH'I
Ha rnaBHlrqa s rIjxBrl, ce orlrr,rrar no c[paBeanr4Ba crofigocr npes neuan6ara Hrr :ary6ara.
Bcuvra gepuaaurnuu $uuauconu xHcrp)'r{eHTr, ce orqr.ITar B Tajrr Karerop,.s c H3KjrroeeHue
Ha re3H, xor'ITo ca o[peaeneHE I,r e$errunuu Karo xeaxl{pauE xHcrp},N{eHTH 14 3a rioHTo ce
npunarar [3r'rcKBaHHrra 3a orrrr.rraHe Ha xeaxrrpaHero (nux no-40ry). B xarcropnara
suuaucora aKTr'rBr'r 

',o 
cnpaBeAnr.rBa crofiHocr npel neva:r6ara utru ziry6am "" o.,.rurur.

HerHr{Te ue.rar6r or BarD/THa rtproBllr.

flpouea,rre B cnpa,eanr.rBara cToinoc'r Ha aKTr4BHTe B Ta3r.r (areropufl ce o-rpa3qBar B
neqar6a'ra u rary6ara. Cnpare4.,ruaara crofinocr na rfunaucoenre aKTlrBu B Ta3r.r r(arc[op q
ce olpeaen, rlpe3 KorupaHn rIeHIl Ha aKTr4BeH na3ap r4nlr qpe3 u3noJl3BaHe Ha rexrrHKu 3a
oqenqBaHe, s cnyvafi qe H.f,Ma aKTr.rBeH na3ap.

Banxara or.{[Ta {zxancoenre aKTr4Br,r rro clpaBeAnr.rBa crofinoc.r s rpyr eceo6xoareH Aoxoa,
aKo aKTIIBHTe OTrOBaprT Ha cJre.uHl,rTe ycnoBl.Ir:

o Eagxata ylpaBnrBa aKTI,IBrrre B piuKr.rre tta 6usuec Morer, rlr4qro uen e aa Atpxtlr
lpuuauconure aKTHBr4, 3a Aa c66upa goronopnu [apr4qHu rrororlu u Aa rr{ npoaaBa; H

o ctr.nacgo AoroBopHI,ITe ycnoeua ua QuuaucoBl,L aKTr4B Ha (o,KperHr.r Aar.u Bb3HHKBa.f
lapIrqHI'I noroull' KoI'ITo ca eAI'IHcrBeHo nJrauaHr.Ifl Ha fraBHxrla r.r Jrr.rxBH B'r:,pxy
HelroraceHaTa cyMa Ha DIaBHrrUaTa.

@ltraHcosrr aKTLTBI,I tto c[paBeAnuBa c,rofinoct [pe3 Apyr gceo6xnares Ioxo/T RK_r]rorrRar:

o lurroou rIeHHrr KHI.rxa, [pr.r Kollro AoroBopHl,rre fiaprrqHll rrorotrH ca caMo TJTaBHHL(a
Lr ,]VxBu, u uenra Ha 6r.rsHec Morera Ha ApyxecrBo.l.o 3a a'pxaHe ce roc.rHra KaKTo
upes os6upaae Ha AotoBopHH napxqHlr norouu, Ta(a H qpe3 npogax6a Ha
Qunauconate amuou.



flpa ocno6oxgaBa'ero or a'JrroBr.r rrHcrpweHTn or rir-3r4 (areropu, Bcq(a croi.rHocr,
orqereHa B npeoqeHbqHr,r, pe3epB Ha r4HCTp)'rUeHTHre Ce npexracurf r4rlr{pa B neqa,r6ara. uru
sary6ara :a nepuo4a.

O6eqeuxa na Qunauconure ar(TrrBH

Zlricr<saHu, sa o6esqeuxa cruacuo MC@O 9, usno:r:nar noneve uusopnaqus, opr4eHT[paHa
rru 6r4erqero,3a aa [pr,r3Hrurr oqaKBaHr.rre r(pear4Trrrr sary6u _ ro4ir"r au ..nro,.nurur"
I(peAI'ITHI'I sary6a", roftro saMecrsa,,MoAena Ha fioHeceHr.rre sary6a", npeacraBeH s MCC 39.

I'[ncT pllrenrur:e, Kor{To floflaAar n o6xsa'ra Ha r.r3ucrBaxr,rffTa 3a o6e:qeHxa, BKJrroqBar:

- A6NTOB}I XHCTP}MEHTI,I, OTqHTAHII NO tMOPTI43I.IPAHA CrOiirrOor: KPEII4TII I,I B3CMAIIH',
lapuqHr'r B3eMaHr4.fl, T6pTOBCKI{ 14 lpyfu sunaucora aKTr.rBr,I, aKTrBr4 no aofotsopr,,
npr,r3Harr.r H orleHrBaHr.r cBrJracHo MCOO 15, ka(To r.r KpeAHrHr.r aHraxHMeHrH,

- AbJrrOBr,r r.rHcTp),r!{eHTr.r oqeHrBaHA IIO CnpaBeIJrr.rBa c.rofiuocr npe3 Apyf nceo6xsareH
AOXOA.

KDe,[urrl ra sseNraHul

flpusnasauero Ha KpealrrHr,r sary6u ae.re He 3aBrrcll or Hacr:brrBaHero na cr6urue c Kpear.rrHa
sary6a. B^aecro rona BaHxara pa:lrne)r(aa fio-IlIupo* cIIeKT,,p or r.rn$opuaqnr [p]r oreH*ara
HA KPCAUTHHS PUCK I.I OqCHSBAHCTO HA OqAKBAHIITE KPEAI.ITHI,{ :ANY6Z, AT TOVITTCIHO MI{HZI]IU
c's6urut, Texyrrlu ycnoBr.rr, pa3yMHr.r u rroAA6pxauE [porHo3H, Korrro Bnr.rrrr B.bpxy
oqaKBaHara cr6apaeuocr na 6r4erqure [apr4rrHu noroull Ha HHc.rpyMeHTa.

flpu upurarauero Ha ra3r.r [oAxoA, Hacorre, xrrvr 6rgerqero, ce [paBr4 pa3rpaHr.rqeHHe Me)r(Ay:

O IIZAAUCONU I,IHCTP}'I{EHT[r, qUETO KPEAI,ITHOTO KAqECTBO HE CE E BJIOIIIIIJIO 3HAqI4TCJIHO
cflprMo MoMeHTa Ha [BpBOHaqAnHOTO npU3HZIBaHe, nu vMaT HrrcbK xpeaHTeH pr.rcK
(@asa 1) u

o $uuauconu HHcrpyMeHTI,I, qrrero KpeArrrHoro KaqecrBo ce e BJIo[u-]ro 3Hagr.rreJrHo
cflp'Mo MoMeHTa Ha (SpBoHarIiL'II{oro [pr{3HaBaHe, IIJII'I Ha KoLITo KpeaLITHI.ITIT pHcK He
e HrrctK (@aza 2)

o ,,@ara 3" o6xeaua rpr.ruauconu aKTr.rBIr, (olrro HNrar o6errueHrr AoKa3areJrcrBa 3a
o6esqeura rru orrrerHara Aara.

l2-uecessu oqaKBaH, KpeAr.rr,r.r sary6n ce [pr.r3,aBar 3a flbpBara KareropHf,] noKaro
oqaKBaHr4re zary5u sa rleJru, cpoK ua rfunanconure r{Hcrp}MeHTr,r ce Ilpfl3HaBar 3a Bropara
Karerop[r. OqaxsaHr,rre KpeAurHr{ zary6u ce olpeAersr Karo pa3j]r.rKara MexAy BcurrKu
AOTOBOPHI,I NAP}ITIHII IIOTOIIII, KOIITO CE AtNrxAT HA EArrrAtA t.r rrAPI,tqHI,ITE TIOTOITI4. KO11TO T-S

4eficrnute:[ro oqaKBa Aa no:ryvr,r (,,napr.rueu He4oc.rur..). Ta:a pauuxa e Ar.rcKoHTHpaHa ro
rrbpBoHaqaJrHx, erf errznen m.rxaen npoqenr (aat c KopurEpaHr.r.s cnprrMo KpeA[ra er]rerruselr
nrxnen npoqenr).

I4gqac[f,saHeto Ha oqaKBaHlrre KpeArrrHLI sary6u ce oflpeaens Ha 6a:ara Ha Bepo.sl.Hocrr{o
lpererneHara upu6ausuremra oueHKa Ha Kpear.rrHr4Te sary6u npes oqaKBaHxq cpoK Ha
rf uuancoaure r.rncrpllleHTH.

TrDrogcxr.r r.r rpyr gger4aHuq r4 arrr4sH no rorosop

Bagrara I'I3[on3Ba onpocreH noAxoA npr4 orrll,rraHero Ha r.bproBcKr.rre rr apyr, B3eN{aHHq,
Kar(To L Ha aKTItBXTe IIO AOTOBOp I] [pr.8HaBa 3ary6a or o6esqenra Karo oqar(BaHu (pei]lxrHH
zary5u ta qen,, cpo(. Te npe4cranrraar oqaKBaHr.rq HeAocrrrr B AoroBopH,Te rapHrrH



tlorolllt, Karo ce HMa npeABxA B63MoxHocrra 3a HeI.I3rIT,JrHeHxe BbB BceKlr MoMerrr or cpoKa
na Quxaucorur I'IHcrpyMeHT. EaHrata I43norgBa cBoq HarpylaH oll.rr, or,HurHg 1ol(a3a.rc1s.l Ll
uu$opuaqux B a'nrocpoqeH [JraH, 3a aa rr3rrr.rcJr]r oqaxBaHrire Kpea,rHr.r :ary6u Ha
urtgunuayastua 6a3a r.r aKo e [pr.rJroxr4Mo, Ha rorexrunHa 6a3a.

Basxara [pr'r3HaBa oqaKBaHr4Te l2-ueceqnu KpeAr.rrHr.r sary6u za $r.rHauconu ax.r r-rru,
orqHTaHr4 no cnpaBeanr.rBa crofiuocr upes gpyr rceo6xrareu Aoxoa. Krpr BcflKa orqel.Ha rara
Eanxara oueHsBa Aann cbuecrByBa 3HaqI.ITe.lrHo yBeJIr,rqeHHe Ha KpeAHTlrH, pxcr( Ha
I,tHcrpWeHTa LI 3a rlenra ce B3eMa [peABr.ra Har'rr.rrrHara uu$opuaurr xaro He6,rar.onpurruu
npoMeHu n 4efiuocTra, rrKoHoMLIqecKr4 Ia U $UUaUCOOIT ycnoBr4q! KoHTo Mofar.qa 3acefHa.r
cuoco6uocrra ua 3l.arert' Ha.4bJIroBH, rrHcrpyMeHT Aa u3rrbnHr.I 3aAT,JlxeHrjsra cH no .ublll.a
I,IJIr4 r{eOqaKBaHI4 npOMeHIt B OlepaTr.tBHuTe pe3ynTaTI.I Ha eMrrTeHTa.

AKo Hsxofi or re3rr rIoKa3areJII,r Boar4 Ao 3HaqLITenHo yBeJrLIqeHr4e Ha KperHTHIaq plrcK Ha
IIHC'IP}A4EHTHTE, EAUTAT:A IPI.I3HABA 3A TE3X IIHCTPYMEHT}I I{JIH 3A TO3II KNAC ITHCTPYNIEHTH
oqaKBzlHr,r Kperr4THr.r zary6tt la qenul cpox Ha [rHcrpyMeHTa.

Jlusunronu 4oronopu

BaHrara npunara r.r3r.rcKBaHr.rqra sa MCoo 16 ,,Jlz:lrnr" 3a rrpr.r3HaBaHe Ha Jr 3HHroBo
3alqBJrxeHr.re, orpa3.sBarIo 6rAeruare Jrg3r,rHroBlr [narlaHr,r, H,,npaBo 3a non3BaHe Ha axrprs,,.
Eanxara npu3HaBa AoroBop, crAbpxa,,I Jra3r.rEr, Kofaro AoroBopbr [peAocraBqr rrpaBoro Ha
KOHTpOn B6pXy [On3BaHeTO Ha ar(TItBa 3a flepuoa no_A6nBr oT eAHa folr4Ha.

K,racNr[uraqun rl orIeHflBaHe na euHanconure ttacrrBri

(DuHaucosute nac,Br,r ce oqeHrBar n'pBoHaqanHo ,,o c[paBeAnI.IBa croiinocr ,, K'JIero e
npI'IJIoxI'IMo, ce (oplrrupar rro orHolueHr4e Ha pa3xorr4Te IIo cAerKara, ocBeH axo Easrara He
e oflpeAenr{na 4ageu SuuaucoB rracHB Karo orIeH.sBaH no cnpaBeAnr4Ba croiiHocr rrpe:
neqal6ara u sary6ata. @uHatrcoszre IIacr.IBI4 ce OqeH.f,Bar flocrerBalqo no aN,roprr.r3]rpaHa
crofiuocr, IrgnoassarKr,r Mero,qa Ha e$er<raeua:ra anxsa. Bcuqxr4 piBxoax cB6p3aHr.{ c Jrr.rxBH
I'I, aKO e flpr'rJroxfiMo, [poMeHrr B clpaBeanrirBara croilsocr ua rancrp],r\4eHTa, Kor.rro ce orqr{Tar
s ueqan6ara ruu sary6ara, ce BKJrror{Bar nr,n rfuuauconure pa3xoar.r n.nu (runauconure
lpflxoarr.

[Iuoru, MarlrrHrr H cbopr,xeHrrfl

.{urorpafiHure MarepraaJIHLI aKTHBu B(rIoqBar I.IMorI,I, MarxI-IHr.r r4 c6opbxeHr.r, (n r.u. arr.unu
c rrpaBo Ha noJBBaEe C6fJracHo MCOO 16). ,{rnrorpafiuure MarepHaJrHu aK frB}l! c
r'r3KjrroqeHr4e Ha 3eMr4 r{ crparu, ce orqurar no Moaena Ha rleHara na npu406unaue. N{}1HyC
Harpy[aHara aMoprr.r3arlr4, r,r Ha,ry)Faur.rre sary6u or o6esqeuxa. I{euara ua npn]to6zsaHe
BKJTTOTIBa BCI,IrrKrr pa3xoal no npu406unane u nplrBexAaHe Ha aKTrrBa B toroBHocr 3a ynorpe6a
lI [naTeHr{Te MI.rTa r,r HeBS3CTaHOBI.IMrr IaHcrI[.
3euure u crpa.4ETe BruIlorrBar oclroBHo oQucu ua Bauxara. 3euure 14 cfparrrre ce orlrgTar rro
npeoueHeHa crofinocr, na 6asara na oqeHxa or He3aBHcLrMx B'bHrrrH14 orreHHTeJrH! rraN{aJrerra c
nocJreABar{a HarpyrraHa aMoprusarlxr. Hecrorara na no4o6Hu npeorleHKH e lpn
neo6xogultocr, (otaro cnpaBeA[4nara c.rofigoc'r ua 4r,arorpafinure anrrsu ctrrlecrBeHo ce
pa3n qaBa or rsxnara 6a,rancoea crofiHocr.
Yneluqenugta n 6zura'cosara crofiuoc:r, BT3HI,IKBaTIIII npr, flpcoqen*a, cc otlaclt Kt,Nl
npeolleHlbqHa, pe3epB B co6ctgeHrzs I(arrHTaJI. Haua:reuulra, KoHTo ce Herrrpar c nperHmHH



yBenuqeHus, ce Haql{cnqBar 3a cMerKa Ha rlpeorleHtqH}rs pe3epB. Bcuqru oc.fauzrua
HzIMauIeHxs ce orHaccr B TeKyrqara nequt6a u.l,u zary6a.
Auoprusaquure Ha r.IMorLr, MaIIIITHI,I u cloplxeHn, ca H3rIIrcneHI.I no :ruHefiHuq Meroa, TaKa
.{e uexa6ssauero r.rM aa orroBap, Ha flpe.qBuaeHr,r, 3a r.f,x [o]re3eH xr.rBor.

Marepua,rnu ranacu

Matepuaruure :aflacr{ BKJI}orIBar MarepuaJrH, rop}IBa u aKTHBH, npugo6uru ra.ro o6c:scqcpr.rc
no Kpeaurrr rrpeaHa3HaqeHr.r sa upo4ax6a. B ce6ec:rofinocrra Ha MarepuanHr.rre 3arracH ce
BIUIIOqBAT .II]PETTHI.ITE PA3XOAI{ IIO 3A(YIYBAHETO ANI. <DUHAHCOSUTE PA3XOAH I]E CC B1(,TIIOIIBAT
s croftHocrra Ha MarepltitJlHt4Te 3arlacu. Kru xpar Ha BceKlI orrlereH nepgoa Marepr.{zlrlHxre
3arlacr4 ce oqeHrBar IIo [o-HI.IcKara o'r ce6ecrofinocrra rrM r.r r.f,xHara HerHa peanr-r3yeMa
croftnocr. cytrara na ncrrca o6esqeura Ha Marepr.r{L'rH HTe 3atac ao HerHara r{M peaJrr.r3yeMa
crofiHocr ce [pH3HaBa Karo pa3xoA 3a [ep]ro4a na o6esqeurara.

Ba,ryrna npeoqenra

flpes rper:oro rpzuece.rae Banxara e u3BrprrrBzrJra exeAHeBHa npeorleH*a Ha BcHrrKH Bu,yrHrr
aKTr'rBI'I U llagr4Bu Ll ycnoBHI,I rro3l.Iqrrr4 cr,o6pa:uo rypca na BHE 3a cborBerHus aeH.

Cae,rxu cbc cBbp3aHu J'u.rua

Eaurara e x3B',plxB.na .A.JIKIT c6c cBT,p3aHrr JII{ua, Karo e ornycKaJla Kpeanrr.r, np,Bnr{qana
IJapv.{HIr cpeacrBa H Apy[r. Bcr.rqru caerxu clbc cB6p3arr]r nuqa ca crJlroqeHu lpu o6uuai.jxH
TsproBcKH yCrOBUq B XOAa Ha gefiuocrT a na Banrara r.r He ce orJlr{qaBar or ra3apHr.rre
YCJIOBI,I'. CgEITT,T'TE CI,C CBbP3'IHI4 JII,IIIA HE CA C6IqECTBEHI,I flO CMI,ICEJIA HA 3AXOITA :A
ny6luvaoro flpe4naraHe Ha rIeEHrl KHHxa.

3. Ilo-cr,uecrsenu cr6urus rl cAeJrxrr rrpe3 orqerHru nepr{oA

flpes verorproro rpr,rMeceque ua 2022 r. Easxara He e u3BT,p,rBa,ra o6e:qeuxa ua
I.IHBO0rI'ITIHI'ITO B rbulepHl4 pe4 paflTxfl, Ha croKoBo-MarepHanHHTe 3arracr.r! Ha
glarorpaftuure MarepHar'rHt7 Lr HeMarepl{a.JrHkr aKTuBkr nopaAr.r nunca Ha rrpr43Harr}.r 3a
uoreuqua,rua o6e3ueHxa Ha 1.e3r.r aKTr.rBLI.

llsnr,pureHa e o6eaqeura na lpyru axranu/ n:eMaHus B pa3Mep Ha 329 xutr. ls.
flpes ver*pro rpxMeceque sa 2022 r. Eanxara e HaqucJruna orcpoqeH .qaHbqeH rracr.rB B
pa3Mep Ha 328 xutt. nB. Btpxy HerHara IroJIoxureJIHa [peoueHKa Ha r.rHBecrr.rrrr4oHHg r.rMorr4
ao 31.12.2021 r. (r.e. sa MuH:rJrr.r roauHlr). Tosu erf err e or.rereH Karo HaManeHrre Ha
Hepasge,renara neqal6a :a MnHaJrrl roarrHx.

flpes 'rernsproro rpr4Meceq e sa 2022 r. ca Hacrr,[HJrr4 [3MeHeHHq B pa3Mepa Ha [oer,re
ycJroBHI'I u HeorMeHseMu 3a.{6rxeHus' Karo pa3MepBT I{a I'I3aareHHTe fapaHIrHI.I ce e yBejrr.rrrHn
c 64,71Yo, a HeycBoeHr,rre aHraxuMeHTI.I no aoroBopeHr, Kpearrrrr ca ce HaManr.rJlrr c lg,llyo
cnprMo Kpa, Ha rrpeAxoAHaTa foAaHa.

flpe. vernrproro rpr,rMeceqlre H a2022 t. a nunara na fiepapxH, Ha cnpaBea,,,xBr.rre crofrHocrH
na tfnuanconure aKTr.rBIr He ca [pou3TeKJrLI [poMeHLt.

Ha 29 noeunpu 2022 r. s Trproncxur perrrcrbp u perrrcrbpa ua IOJIHU rr,Nr Areuub{ ro
Brrr.rcBaHr4rra ca BfirrcaHr,r [poMeHu B A6lrlepHoro ApyxecrBo na Banrara ,,TEKCTIM



IIPOEKTI4" EOOA, A I,IMCHHO: NPOM'HA B HAI-IMCHOBAHIIETO rrA ,{PYXECTBOTO: II]]OM'HA B
yrrpeAurenHr.rs axr na lpyxecrnoro; ocno6oxAaBaHe Ha Hacrostqus ynpaBHreJr Ha
.{pyxecrno,o u r,s6op Ha HoB ylpaBare:r ua ,{pyxecreoro. Hosoro Har4MeHoBar.rue Ha
.{pyxecrno,,TEKCI4M IIPOEKTI4,, e,,MAHACT}IpCKI4 pt4A nApK,, EOO,{.

flper vernrpro rpuMeceque sa 2022 r. e r43B6pueHa npogax6a sa 1000/o or ltqJroBe.rc or
KalI'ITiIna Ha a:brrlepnoT o ua ,,Tercsru Easx" AI apyNecrno ,,MAHACTI4PCKLI puA IlApK,.
EooI.

cruacso fiporoKon Np 62130.12.2022 r. ua ynparareJrHr.r, crBer, o4o6penu c npororo,r Nl
62130.12.2022 r. ua Hagsopua, cbBer na ,,Tercuu Eaux.. A! ca B3erH p".,"*,r, ,o
yBerIrqeHI'Ie Ha KarrHTir.Jra ua Eanxata qpe3 KoHBeprLIpaHe Ha r.r3aareHu o6:rurauun u :a
H3MeHeHI4e ua Ycrasa ua Bauxara, a rrMeHHo:

1. Ha ocHosaHr're ql. 195 u.,.. 196 or Trproncxu.a 3ar(oH 868 Bp,,3*a c q,r. r r3. arr. 2, r,
2 or 3axosa :a ny6rvvuo npeanaraHe Ha ueHHx K,r.rxa r4 Ha ocHoBaHrre l5a o.r ycrara Ha
Eauxara, xanprra,rr,r na,,TEKCHM BAHK" AA aa 66Ae yBen,qeH c 2 000 000 (/rra ur,ruoHa)
rcea or 27 995 036 (.qsaAecer r.r ceaeM Mr.rnr4o*a AeBercrorr-rH AeBeraecer u rre.r- xr{,r.q,
TpnAecer r4 ruecr) rena na 29 995 036 (4na4ecer a 4ener MrlJrr{oHa aeBercrorHH aeBe.r.Aecer }1

ner xunsar.r rpr4aecer u ruec,) iresa. KauuTanbT ce yBenr.rqaBa qpe3 H3AaBaHe Ha 2 000 000
6por uonra o6uruoneura, ttorrMeHH,, 6esHa,raqHa a(q]rr4 c npaBo Ha rJrac c HoMHHaJIHa
crofiHocr l/e4ug/ rcs BcsKa, creA npeBp'ulaHe /xouneprupane/ sa 5 000 6pol o6uxHolcuu,
6esuanuvun, [or'rMeHHr.r, cro6o4uo [pexB6pnreMr.I, neo6esleqenu, JlHxBoHooHr.r,
KOHBEPTI,IPYEMI,I KOPNOPATI,IBHI,I O6:rArAqZU C ISIN rOA BG21OOOO72O7. C HOMI.IHTUIHA
crofiHocr I 000,ro. acaxa;

2. Brn npmra c perneHr,rero no [peAxoAHara rorrKa e npnero perxeHHe pa:nopeg6ara Ha
u.r. 8, a"r. 1 or Ycrasa ua ,,Tercr,ru Eaur,, A! aa 6r.qe npoMeHeHa u aa tpugolu,e clreaHara
peAaKrlr.u:

"un. 8 (l) Ranumaol,m ua Baurama e 29 995 036 (dcadecem u deeent tnt.tltor,
deeemcmomuu deoemdecem u nem xtuadu mpudecem u aecm) neca, pasnpedettett c 29 995
036 (deadecem u deeem .^4tutuoHa deeemcmomuu deeemdecem u nem xu,uLt)u l.tpudecent u
ruecm) 6pon o6urcnoaeuu nou.^4eHHu 

^ezxaauuuu 
ax4uu c npaso Ha ?Jtac a o6uqomi u,dpauue,

c HoMuHa)lHA CmO xOCm S pcBMep na I (edun) J'tea ac.nKa edua. Ranumantm ua Eauxanta e
eueceu us4ano."

I4gueuesraero s YcraBa na,,Tercuu Eanx,,AI e ogo6peHo or BHB ua 20.01.2023 r.
Ha26.01 .2023 r. n Trproncrzr perlrcrbp r{ perucrbpa Ha ropr.rAr4rrecKure rr4ua c HecronaHcKa
rIeJI K6M Arenqua rro Brrr4cBarrrarra, rroA HoMep 20230126180013 e snucaHo r.r3NreHeHue B
YcTaua /npounra B qJr. 8, at 1l na ,,Texcuur Eaux" A[. flpoueuure B yBersqeH,ero Ha
KarII.rraJIa ua EaHKara qpe3 KoHBeprr,rpaHe Ha }r3AareHrr o6auraquu Ir 3a H3MeHeHHe S yCrasa
sa Eanrara ca rplreru c peureHuq ua Ynpanure:ruzx cr,ner hpo.ror ot Ns 62130.12.2022 r.l n
na Hagropuar crner /uporoxoa Ns 62/30.12.2022 r./ na ,,Texcr.nr Baux.. A!.
4, I{nr[opmaquq 3a ce3oHHocr, rrJru u[ft,!llqHocr Ha Mer(AuHHr{Te oneparIHH

flpes vernrproro rp,nMeceqfie sa 2022 t. He ca u3Br,puBaHH Me)r(aHHHr.r orepauHH,
[por'r3Tr'rqa]qr4 0r cnequlpr.rvua ce3oHHocr, r.rJrH rlr.rKJlr4qHocr. Bcuqxn Me)nAr.rHH]i olepuqry
npe3 ro3r.r [epzoA npon3ru.rar or o6u.{afiHara 4efiuocr ua Bauxara.



5' Ilur[opruaqun ga neo6u'rafiHn ,,o pa3Mep ,' xapa*Tep aKTHBrr, flacrrBrrr coOc.rncs
Karr[TaJr, npflxoarr Il pa3xoalr

flpe: vernr,proro rplrMeceqlle sa 2022 r. He ca Bb3HnKHaJrH neo6u.raiirru lro3Huhr.l llo
OTHOIIIEHI,IE AKTI.IBI4TE, NACI,IBI4TC, NPUXOAI,ITE H PA3XOAHTE. O6qArA CYMA HA AXTflBIITC B
oT vera ra rfunaucoBoro cbcroqHr.te ua EaHrara Ksv 31.12.2022 r. e B piBMep rra 596 g6l xu:r.
nB., Karo e orqereHo HapacrB re cnpruo o6rqara cyMa Ha aKrr.rBr.rre xru 31.12.2021 r. c
11,19%. B a6co:*orsa crofiHocr )tsenaqeH,ero e crc 60 069 xu,- JrB., Koero e B pe3yrrrar.
ocHoBHo or yBenr'rqeHHe Ha lap]rqHlrre cpeacrBa I,r napllqHl.r canAa npr4 rleH.rpa,rHu 6aHKI,r,
KaKTo r.r Ha AbJrronu Suuauconu nHcrpy\{eHTu no aMopru3upaHa crofiuocr.

B pauxure Ha qerB'proro rpl4Mecerll4e He ca orpa3qBaHr4 onepaIIHH no r.r3B'HpeAHHTe c.rarHH
Ha orqera ga sceo6xgarHuc AoxoA, B pe3ynrar Ha Koero <popuupauuxr rpuHaucon pe3ynar
xru 31.12.2022 r. [por'r3Tr'rqa eAr.rHcrBeHo or flpuxoar, r4 pa3xoan, cB6p3aHr4 c o6uqaiisara
gefinocr na 6anrara. rlpes uepuo4a He ca r43BbprrrBaHrr KopeKu,r.r Ha aonycHar, u orpa3cHH
nrr $uuauconn or.rerfi or npeaxoAHr,r nep]roAr.r Qyugauenra,rnu rperxKtl.

6. I{u{opruaqns 3a [3AaAeH[r o6parno n3ryfleurr u rro,-aceHu ,[B.rrroRrr 1 ,.Anrr rir,.rorrl
UEHHI{ KHIIXA

rlpes uern:rproro rpr4Meceque sa 2022 r. ,,Tercuu Baux" A.{ He e rr3AaRarra, o6pa.r.uo
Ir3KyIyBilna 14 nofacrBaJra A:bJrroBr.r r{ Kanr.ITeIJIoBU UeHHII KHuxa.

rlpes 'rerarproro rpr.rMeceq,e sa 2022 r.,,Texcurrl Banx" AI H.{Ma npocpor{eHr4 3aabrr(eHus
3a JrrrxBrr u rJralHr.rua ro eMr,rrr.rpaHr,r, npez 2020 r. o6:ruraqaoueu raeu.

7. IlnQopruaqus 3a HaqficfleHrl lutntarewal guBnAeHTrr

flpes verarproro rpllMeceqrle ga 2022 r. Eaurara He e Haqr]cJrrBa;ra. rrlrH rl3nJrarrrrura
EIIB AeHTVt Ha CBOLITe aKIII,IOHepI{.

8. Cr6urnq cJreA Aarara Ha orrrera

cleg rpae na 'rerBbproro rp,Me ceque ua2o22 r. He ca Hactr,nunu cr6urz.a, xouro Aa o*axar
cbqecrBeuo BJrurH e rrpxy 6rgeuloro pa3Br.rrr,re sa Easxara.
He ca srsuuxHarl. (opurupalun ct'6u,ut, Hnu 3'aqurerH, He*op,r,paurr{ c:,6urur cleg
aarara Ha $uualcoaur orue.r.

9. Ir,soprrraqus 3a BaxH[ cs6trxt, HacrrfirJrrr [pe3 qerBr,pro rp,Mecequc va 2022 r.

Boegnute p.itc,sut n Yrpafina [poAbJrxaBar ,Ea oKa3Bar nps*o orpaxeHue r]o orHouleHr4e
HapacHanara uo6amta reolonxrl,IqecKa HeczfypHocr, a B qrrcro rrKoHoMHqecKr4 rrJraH -
ocHoBHO B AOISJTHHTeJTHO yCKOprBaHe ua r.rH(braqu.rra He cilMo B pefHoHa, no u s rno6aneH
uaI{a6. I'konouuqecKl.rre flocJreal,Iq]r ce Marepl,Ianrr3llpar npe4.rMHo qpe3 rro-BUcoKH rleHH Ha
eHeproHocrrreJlllTe' I'IHAycrpt4 ilnHI4Te cypoBlrHx I'I H.f,KoH or xpaHHTe, xaro crruro rar(a ce
o:rpa3rBaT HeraruBHo Brpxy r.rHBecTr,rquuTe.
B ,,Texcurvr Baux" A.{ ce auaJra3upar r,r orleHrBar perynrpHo na3apHara KoHroHKlypa,
reoflorfirl.rqecKara r.I I4KOHOMrrqeCra'ra o6craHosKa, Karo Ilo-cfleq]ranHo ce ua6lrclanar n
AHZIIII43I,IPAT PEIXEHAATA IOJIHTHKI,ITE HE CAMO UA EHE, HO I,I HA BOAEIqUTC E TJIO6zuICH ITITAH



rreHTpa!'rHr.r 6atxu, a r.ruenuo EnpoleficKara rleHrpanna 6anra (E(E) u Oelleparrrr.rr pe:epn
ua CAII{ (OE!). Ilpes 2022 r. Eaponeficxara qenrpalna 6asxa npoMerru ,,op.,,ro .onr.r,
eKclaH3r'roHrrcrur{Ha IIapHqHa floJrr.rrr,rKa, flpoBexraHa or 2014 r.! r.r npe3 Bropara [o,rroBHHa
HA IOAI,IHATA IIOBI,IruI HA qETIIPH TIOPEAHI,I CBOU 3ACEA H S rIO IAPUI{HA IIOJI}I'II(A OC]IOBHI]TE
Jr xBeHr.r o6uo c 6esupeqe4euruure 250 6agucur,r roqKr4. Tu.:, nopanuu rpoNr{Ha B
MoHerapHara floJrr'rrr'rKa ua EI-{B ce peanr.r3r.Ipa c qen 60p6a c npoa:bn)r(aBauluru 

"r"onuuu$raqur B crpaHr4Te or EnposonaTa. Tosa 6eme ocHoBHara npnq,Ha 3a 3Haqr.rrerHa
lpoMsHa Ha IIeHaTa Ha neBoBru pecypc r Er,,rrapua, x3MepeH upc: rry6lllcr gnrryl o r ljllljrra
Auenxa 6aaa nugexc JIEoHUA ll:roc, rofiro upe4cranrr"u 

"pa4no.rp"r.er,reHa 
c.rniirrocr- rra

nI'IXBeHr,ITe IIpoueHTr.r rro Bcr.rqK[ cAelxu sa ueo6e3lleqeHlr e,(HoaHeBrrH !erro31.l.H n 5r,..lrapcxlr
JreBoBe Ha ueNgy6auxoaur na:ap n Blnrapur. To:rE uu4erc r-rMaue orpr.ruare,rHu croiirroc.r.l.r
lpe3 IIocnerHl'ITe HqKorKo foAt4HIt Ao [epHoAa Ha nbpBara [poMqHa Ha ocHoBHHTe rrr.rxBH or.
EI{E upe: Meceq ,onu 2022 r., cJreA Koero ce na6mogananre cbrqecrBeHa ra 6rpsa npoMrHa,
TaKa qe B Kp,ur Ha roAr,rHara aocrr4rHa HuBa OT l.g2% - TaKHBa BrrCO(U CTOfiUOCTU He ca
ua6ruo4aranu ua uexgy6anroBr.r, [a3ap n Burapur or floBeqe or 7 roguxu.

flpea uernsproro rpr4Meceque sa 2022 r. Eanxara npoar,nxaBa Aa H3B.LpurBa :a1r,,r6ouen
aHaJII.r3, exeaHeBeH MoHrrroplrHr H ynpaBneHl,Ie Ha pr.rcKa, cBT,p3arr c pa3nr.rlrHHTe 6aHxoau
AefiHocrr,r (rpe4uren, [a3apeH, Jrr{KBuAeH, onepaquoneu), " 

qa, non l"prr(arrei.o },ty rra
rrpHeMJII.IBr.r HLIBa.

flpes uernlproro rpr.rMeceque sa 2022 r. He ca HacrbnlrJllr Apyru cr,6urul, oxa3alru
cbrlecrBeHo B;rr.rrHHe orpxy tf uuan rr lt Eau rcaL rr.

I4aaii:ro lonuen
I4snrauurelen 4r.rpeKrop

Mapr.u Bugorora
I4:ntnnutenen

.{o6por'lup TaHon
f.naneH cuerono4zre:r


