
fl O,fl CII I,ITEJtIT4 BT'J'IEj+(KII KI'M ME)l(II{HEH KOHCO"TI}IIU'IPAII
OT,IHAIICOB OTITI.]'[ H.{ ,,TTIKCI,IM EAHH" AN /EAHKATA/3A

TII,PBO I'P[I}IECI|tIHE HA 2O2I IOAI{HA

Hacrorulara aonlrHurenHa un<popuaqur ce orHacfl aa Aefiuocrra Ha ,,TeKcr,rM
Eaux" A! /Banrcara-uafixa./ r,r KoHrpoJrr.rpaHr.rre or He, AtulepHn lpyxecrBa - Y.{ ,,Tercr,rrrl
Acer Meurlaxursr" EAA, ,,Texcur,r llpoexra" EOOA r.r ,,Texcurr,r llpo4xerr
Kr,ulasu" EOO.{ raro eaHa orqerHa eAuuaua (fpyrara).

HacT ocuuqr <puuaucon orqer e Mex.qr.ruen tpuuaucon orqer r.r e H3torBeH 3a fieprroAa
I auyapu - 3l uapr 2021 r. Cyrralrre ca [peAcraBeHr,r B xur.f,Au 6rlrapcru nena (xrEl. nn.).

Hacronqurr Mexar.rHeu rpauaHcon orqer e u3torBen c o6ulo npeAHa3HaqeHue u nplt
cna3BaHe Ha nprrHrrr,rna 3a 4eficrnarqo npeaflp]rrrr,re. fpynara uaro.rnr Qrlrranconure orueru n
cborBercrBrre c Mex4yuapo4anre craHAaprr.r 3a rpnuancoao orvurane ,MC@O/, r.r3AaAeHr4 or
Cr,seT a no MexayHapoAHH cqeroBoAHLI craHAaprr,I u pa3rcHeEIr.,ITa 3a rrxHoro flpunaraHe Ha
Kouurera 3a pa3scHeHue ua MC@O, rrpHerr.r or Ko:vllczsra ua Enpoueficxr,r, cbro3 r.r

npr4Jroxr4MH a Peny6,ruxa Er:rrapur.
MexgrlHnuar KoHconr4aupaH orqer e u3rorBeH B crorBercrBxe c MCC 34 ,,Mex4uuuo
SuHaucono orquraue".

l. IIuSop*raqus 3a ctreroBoAuara rroJrrrrrrxa

flpes nr,pro rpaMeceqlre sa2021 r. fpynara e npunamra cqcroBoAHa rroJrr,rrr,rKa r,r MeroAu Ha
oueHKa Ha aKTLIBI,ITe rr naCI4BI,ITe B CbOTBeTCTBHe C rr3I,ICKBaHI{fTa Ha MeXAyHapoIHI,ITe
cqeroBoAHrr craHAaprr.r, u3AaAeHr.l or CMCC u npneru or EC.

Oupege.nrue na 6ulnec MoAe,ra

K,racl.rrf uxauurra H flocJ]eABarrlara oueuxa na r!uHaHcoBHTe aKTr.rBr.r 3aBucu or pe3yJrrarr.rre or
TecTa 3a onpeaenrHe AiIJILI IlapplqHlrTe noTOUL OT aKTI4Ba Ca CaMO fIaBHItqU A JILTXBT4 A TeCTa
sa 6u:nec MoAeJra. fpynara e o[peAeJrrrJra 6usHec uogeaa Ha Hr.rBo, Koero orpa3rBa KaK
rpynuTe $r.rHaucoru aKTHBr.t ce ynpaBJrrBar 3aeaHo 3a rrocruraHe Ha o[peaeneHa 6]rsuec qer.
Tasx oqeuxa BXJrKlr.rBa nperreHKrl orpansBar![ Kar( ce oueHsBa H r43MepBa npeAcraBsHero Ha
aKTHBT{re, prrcKoBere, Koxro BJrr4srr Ha npeAcraBrHero. fpynara na6lrc4ana $uuaucosure
aKTHBr.r, orreHf,BaHH no aMoprliszpaua crofiuocr r,r re3ri orleHrBaHlr [pe3 Apyr nceo6xsareH
aoxoA, Kor,rro ca ornr.rcaHu [peAr4 TexHr,t, flaAex, 3a ,qa pa36epe flpuqunure 3a orflr{cBaHe r4

ailnu Te3H npr{qI.IHH ca B cr,orBercrBfie c 6}rsHec MoAena, no xofiro ce Abpxar re3r.r aKTr,IBa.
Ha6ruoAenuero e qacr or floJrr.rrrr(ara 3a npoabnxaBiurla or{eHKa 3a roBa arrnr4 flprrerr,rrr
MoAen, flpoarnxana aa 6rAe noAxoAqlrl ]r clorBerHo, aKo He e rroAxoarrrl Aa ce rr3B6prrru
Heo6xoguuara lpexlacurf uraqu.f, Ha re3n aror,rBr4.

Crurecrneno HapacrBaHe Ha KpeaHTH[s p[cK

OqaxsaHara (pe4r,rrua sary6a (OK3) ce rr3MepBa 3a ABaHagecerMecequa 6a3a 3a arTr,rBr.r or
Oa:a I n ua 6asa qelarr xr.rBor Ha aKTuBr.rre 3a arolrBr,r o.r Oa:a 2 3. fiageu ar(ruB ce
npexBtpn, sra rfa^:a 2, xoraro HeroBarr KpeaureH pr.rcK 3HarrrrrenHo ce e floBr.rur,rJr or
nspBoHarIaJIHOTO npr.r3HaBaHe, KaTO Ce B3eMaT KOJIHqeCTBeHI,I LI KaqeCTBeHH nOKa3aTeJrH I,I

uutlopnaqur.



llpulnanane [r orrrncBaHe

(DzuaHcosure aKrueu u tfuuaucoBr{re rracuBr.r ce rpr,r3HaBar, xoraro fpynara craHe crpaHa rro
aoroBopHure ycnoBrrs ua rfuuancoour rrHcrpp{eHT.

<Dlruancog[re aKrr.tBr.r ce orlucBar, Kotaro AoroBopgure [paBa BBpxy uapurrHr.rre floror.lll or
rfrlHancoru.a aKTr,rB lr3Txqar r,rJrr.r Koraro (puuaucorurr aKTuB r, rro cbulecrBo Bcurrr<H pr-rcKoBe
r.r rr3roAlt ce [pexBbpJrsT.

<DunaHcos[re flacuBlr ce orlr,rcBar, Kotaro 3aA6JrxeHr.rero, [ocoqeHo B aoroBopa, e
r43rrbJrHeHo, e oTMeHeHo r4Jrr4 cpoKbT My e rr3TeKbn.

K,racuQurauur u [bpBoHaqarrHo oqeHflBaue na Qunaucoru ar(TuBu

fl:rpeouaualHo Suuaucoaure arorrBu ce orqHrar no cnpaBeAnnBa c.rofirtocr, Koprrrupaga c
pa3xoAr.ITe rro cAerKara, c n3KJrroqeHHe Ha QunaHconnre aKTuBr.r no crpaBeanr.rBa crofigocr
rper neua:r6ara ulu sary6ara u B3eMaHr.rr, KoHTo He cb.qtpxar cbulecrBeH <fuuaucon
(oMnoHeHT. flrpnoua.raaHara oueHKa ua rfuuaHconure a(Tr,rBr.r IIo clpaBeAnr,rBa c.roisocr
npet re.ra:r6ara utm zary6aTa He ce Kopxrupa c pa3xoAr,rre rro cAeJrKara, KoIro ce orr{r.rrar
(aro reKytult pa3xoAr.r. flrpnonaua,ruara orreHKa Ha TbproBcxure B3eMaHr.tr, Korrro He
c6A6pxar c1,ulecrBeH tfuuaucon KoMrroHeHT, npeAcraBnrBa rleHara Ha c.qeJrKara cburacHo
MCOO 15.

KlacuSuxaqlrxra ua rfuuauconure aKTr.rBr.r ce olpeaen, na 6a":ara na cleAgr.rre aBe ycJroBr,rr:

o 6lrsHec N{oAe:rr,r ua fpynara 3a yflpaBneur,re ua rpznanconure axruBr,t;

. xapaxTgpr.rcruxr.rre Ha .qoroBopHrrre [ap]rqHr,r noroqu ua t[uuaucoBrrq axruB.

lIoc,reAsaIqo oqeHrBaHe ua Suuanconure arcruBn

.Ih,rroeH uHcrpyt'.reHru no al\4oDrulupaHa crofi Hocr

@ugaHcogr.rre aKTHBH ce oueHqBar no aMoprH3Hpana crofiHocr, aKo aKTI.rBure LI3IIT,JIHTBaT
cJreAHure Kpr,rrepau r,r He ca olpeAeneHr4 3a orleHrBaHe rro c[paBeAJrHBa croftnocr npes
neqan6ara u tary5ata:

. ApyxecrBoro ylpaBnrBa aKTr,rBHTe B paMrnre ua 6lrsnec uo4er, qusro rlen e Ia Atpxrr
Quuaucoeure aKT:aBV Ll ga cr6upa rexuure aoroBopHu flapprrrHu rrororl]t;

. c6HracHo AoroBopHr.rre ycJroBE, ua r[unauconur aKrrrB Ha KoHr(perEr.r .qarri BT,3HrrxBar
napfiqHu noToIIu, KoI.tTo ca eAuHcTBeHo nJIa]rIaHIr' flO fJIaBH[IIa Il JInXBa Brpxy
HelomceEaTa cyN{a Ha rJraBHLIIIaTa.

Taau xareropax BKJrrorrBa Heaepr.rBaruBHr.r <fuuanconu aKTr.rBr.r r(aro 3aeMr,r lr B3eMaurry c
$r.rxcupauu uru o[peaenuMr r,r-'a:rqLanufl, Kolrro He ce Korlrpar Ha ar(TrBe[r ua:ap. Cne4
rrspBoHaqaJlHoro [pLI3HaBaHe re ce oIIeHsBar IIo aMoprlr3r.IpaHa crofiHocr c lt3lron3BaHe Ha
Meroaa Ha erfexrrlruara luxna. ,{ucrou'rupaHe He ce H3B6prrrBa, rora.ro er[errrr or Hero e
HecLUIeCTBeH.

Ttproscxu esel4aHus

Trproncxnre B3eMaHu, ca cyMr,r, AtJrxltMH or KJIITeHTII 3a [poAaAeHlr groKI,I unx ycJ]yrx,
r43B6pueHx s o6lrqafiIrus xoA Ha crorraHcKara AeiHocr. O6l,trnoeetro re ce AtJrxar 3a
ypexaaHe B KpartK cpox r4 cneaoBareJrHo ca x.nacuQuqupauu Karo reKyulu. Ttprorcrure
B3eMaHr,r, ce npr.r3HaBar [r,pBoHaqarHo B pa3Mep ua 6esyclonno.ro B63Harpax,EeHr.re, ocBeH
aKo ctalpxar 3Haqr,rreJrHr,r KoMnoHeHTr4 ua rfuxanczpaue. I.pynara Alpxrr rtproBcrr4Te
B3eMaHu.fl C qel ct6upane Ha aoroBopHr.rre rlapuqHE florour4 I. cJreaoBareJrHo rr,r oqeHrBa rro
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aMoprr,I3HpaHa croftHocr, Karo rr3nor3Ba MeroAa Ha e(beKTr,rBHara Jrr.rxBa. .{ttcxonrupaue ne ce
!r3B6puBa, roraro e$errrr or Heto e Hecr,ulecrBeH.

@uHancosr4 aKTr.rBr4, 3a Kor.rro He e [pxJroxr,rM 6usHec N{oAer ,,AbpxaHlr sa cr6rpare Ha
aoroBopHaTe napuqHu noroqu" ulu 6ugsec Moaen ,,ABpxaHr.r sa cr6upaue u upo4ax6a,.,
xarro u tfuuaucoBr.r aKTI.Br], qfllrro AoroBopHr, IIapErrHH flororlE He ca eAIlHcrBeHo [JrarlaHr,rt
Ha ruraBHHrIa q rr.rxBr.r, ce orqaTar no clpaBeAnr,rBa crofinocr npes ne.ran6ara utu zary6ata.
Bcl.rvxu .Eepunarunua <luuaucoou lrHcrpweHTrl ce orrrr,rrar B Ta3u Kareropr4, c r,r3K;rroqeHrre
Ha re3a, r(or,rro ca o[peAeneHr4 u er[exruruu Karo xeAxrrpaqrr r4Hcrp],r{eHTu u 3a KoHTo ce
flptanarar r.r3rrcKBaHrrrra 3a orqrrraue Ha xeaxrrpaHero (nrzN no-gony).

flpoueuure B cnpaBeAnuBara crofiHocr Ha aKTraBnre B Ta3r4 Kareropu{ ce orpa3rBar B

ne.rar6ara u sary6ara. Cnpaaegluaara croftsocr ua <fuuauconure aKTr,rBr.r B ra3}r Kareropfls
ce onpeaenq qpe3 KoTHpaHr.r UeHLI Ha aKTr.rBeH na3ap rrJrl{ qpe3 H3noJBBaHe Ha TeXHI,IKL 3a
oIIeH.,IBaHe, n clyvafi qe H.rrMa aKTLIBeH na3ap.

@IruaucosH axrrlsa no cnDase,l,.tuea crofiuocr nDeg Apyr eceo6xgareH .qoxor

Easrara orvura tfuHaHcoBrrre aKTHBT-r rro cnpaBeInr4Ba crofisocr n Apyr nceo6xnareH Aoxoa,
aKo axTr,rBr,ITe oTroBapcT Ha cIeAHnTe ycnoBrrr:

o Easrara y[paBnrBa aKTr.rBr.rre B piuKr.rre na 6]rsHec MoAeJr, qurro rleJr e aa Abpx]r
<fuuaHconure a(rr4Br4, 3a Aa cb6rapa 4ororopnu rraplrqgu flororlu u Aa rn [poAaBa; rr

o Cruacuo aotoBopHr.rre ycnorur na <puuaucoBr.rr aKTr,rB Ha (oHKperHr4 Aaru BB3Hr.rKBar
napxqHrr fioToux, KoIlTo ca ear.rHcTBeHo nnaJIIaHI,L Ha uraBHIrUa I, JrI{XBI,I B6pXy
HenofaceHaTa cyMa Ha TJIaBHI{qaTa.

@HHaHcosa arcrrBu no c[paBeAnr.rBa croftuocr npes 4pyr uceo6xna.ren goxoA BxJrroqBar:

o lr,rroar.r qeuHr,r KHr.rxa, npu Kor.rro AoroBopHr,rre lapur{Hr,r nororl}r ca caMo rJraBHr{ua u
JrlrxBH, 14 ue:r'ra Ha 6lrsnec Moaena Ha apyxecrBoro 3a atpxaue ce [ocrr,rra KaKTo qpe3
cr6upaHe Ha aotoBopHtr [apHqHH fiororlu, TaKa u rrpe3 npogax6a ua tpunaucoaure
AKTHBI,l.

[pu ocno6oN4aBaHero or a6JrroBr.r uHcrpyMeHru or ra3u Karerop[, eclra crofiHocr,
orqereHa B npeoueHbqHr.r, pe3epB Ha r,rHcrpyMeHTr4re ce npernacatflrqupa B ue.{an6ara rarr.r
rary6ara :a neplroAa.

O6erqenxa na Qunaucoeure arcrrrBH

14:lrcxsaHr.rs sa o6elqeuxa crmacno MC@O 9, lr3[oJBBar noBeve uurfopuaque, opfieHTr.rpaHa
xr,u 6r4erqero, 3a aa npa3Hasr oqaKBaur.rre Kpear,rrHr,r sary6rz - MoAeJrbr 3a ,,oqaKBaHr.rre
KpeAr.rrHr, :ary6u", roilro :alrecrsa ,,MoAeJra Ha rroHeceHure sary6u", [peAcraBeH s MCC 39.

I4ncrpyueunrre, KoHTo nonaAar s o6xsara Ha [gucKBaHrrrra 3a o6esqeuxa, BxJrroqBar:

- AbnroBu rrHcrpyMeHTlr, orrrlraHr.r no aMoprr.r3rrpilua crofiHocr: Kpe,uuru r,I B3eMaur,rs,
fltlapl,rrrHu B3eMaHur, TtproBcxn Lt Apyru rfuuanconu ar(Tr.rBu, arTrrBr,t rro AotoBopu,
[pra3Har[, r, orleHrBaHu cbrJracHo MCOO 15, r(axTo u KpeAr.rrHrr aHraru.rMeHru;

- a'[,nroBH r.rHcrpyMeHru oqeHqBaHU no cnpaBeaJrr.rBa croinocr [pe3 Apyr nceo6xsareu
aoxoA.



Kpe.4nru u sgeN,raHr.rq

flpusuananeT o Ha r(peAr.rrHr.r sary6u reue He 3aBr.rcu or HacruBagero sa cr6true c KpeAr.rrHa
rary6a. Bvecro rona fpylara pa3rnexAa no-mlrpoK cleKTcp o.r unrfoprraaqur rrpu orleHKara
Ha KpeAr.rrHru pucK u oueHqBaHero Ha oqaKBaHHTe KpeArrrHr.r :ary6u, nxlrcwrreJrHo MuHaJrg
ct 6u"tur., TeKyuIu ycnoBrrr, pa3yMHa ra noAA:bpxaulr fiporHo3rr, Kor.rro BJrxqrr Br,pxy
oqaKBaHara cr,6upaevocr ua 6r,leulNre napt'tqHI norour.r Ha rrHcrpyMeHra,

flplr npararaHero Ha ra3ll fioAxoa, HacoqeH xrn 6'rgeqero, ce flpaBrr pa3rpaHr.rqeHue Mexty:

o tfuuaucoru IlHcrpyI{eHTI.r, rrHero KpeAHTHoro KaqecrBo He ce e BJrorrr.rJro 3HaqHTeJrHo
cnpf,Mo MoMeHTa Ha ntpBoHaqaJrHoTo npr43HaBaHe, r.tJrx r.rMaT HrrcbK KpeaHTeH pucK
(<Dasa l) r.r

o $auauconu IrucrpyMeHTrr, quero KpeAurHoro KaqecrBo ce e BJlornrrJro 3HaqI{TenHo
clpqMo MoMeHTa Ha nlpBoHa.IaIHOTO npr.I3HaBaHe, AJIL Ha KOIITO KpeAr.rTHr.IgT pHCK He
e Hr,(cr,K (@a:a 2)

o ,,@asa 3" o6xeaua rpunanconu aKTIrBrl, xor.rro unar o6exrr.rasu AoKa3areJrcrBa 3a
o6esqeHra r<r,M orqerHara aara.

l2-lreceqHu oqarBaHr.r (pearrrua sary6u ce [pE3HaBar 3a rrtpBara Kareropur, Aoraro
oqaKBaHr.rre zary6u sa qeJru, cpolt ua Suuauconure xHcrp),rueHTr,r ce rrpu3HaBar 3a BTopara
Kareropuf,. Oqaxganrlre KpeAurHH :ary6u ce onpeAeJrrr Karo pa3JruKara MexAy BcHqKx
AoroBopHH rlapuqHr.t rrororl]r, Kouro ce atJrxar Ha fpynara H napxqHure fiororlu, Kor,rro u
geficrnurelno oqaKBa Aa no.nyuu (,,napuueu uegocrar"). Tasu par.nr,rxa e Ar.rcr(oHrupaHa no
fltpBoHaararHr4.f, e<ferruneu nr4xBeH rlpoueur (ulu c KopxrxpaHr,rr cnpsMo KpeAura
e$exrrlneu luxneu npoqeur).

I4gqncrqsaHero Ha oqarcBaHare KpearrrHr.r :ary6u ce onpeAeJu Ha lasara Ha BeporrHocrHo
lpererneuara npu6lnsurelua orleHr(a Ha KpeArrrHr.rre :ary6n npes oqar(BaHr4s cpor Ha

$uuauconure rrHcrpyMeHrr4.

Tr,Drogcxli u apyru sgevaHus a al<rI,tsu no .4oroaop

fpynara r,r3noJr3Ba onpocreH [oAxoA [pt,r orquraHero Ha rlptoBcrlrre r{ apytu B3eMaHrrr,
Kaxro a Ha aKTr.rBr.rre rro aoroBop r{ npr,r3uaBa 3ary6a or o6e:qesxa Karo oqaKBaur.r Kpear,rrHr,r
:ary6u :a rleJr[, cpoK. Te npe4craorxear o.rar(BaHr,r, HeAocrr,tr B AoroBoprrure flapllqHrr
noTorllr, (aTo ce HMa npe.4Bl,ra Bb3MoxHocTra 3a HeII3[BJIHeHue B1lB BCeK]r MOMeHT OT CpOKa
Ha <fuHanconur uHcrpyMeHr. fpynara rr3rroJr3Ba cBos HarpynaH oflur, BtHrIrH[r noKa3arerr,t u
untloplraqur B ar,.[rocpoqeH rr;raH, 3a aa u3qvcJrLl oqarBaHr.rre KpeAurur.r sary6u ua
rlHAlrBlrAyanHa 6aga a axo e npunoxuMo, na xonexrugsa 6a":a.

fpyuara npr43HaBa oqaxBaHlrre 12-ueceqna kpeAr4THu sary6u :a Quuauconu axruan,
orqlrraHu no cnpaBeAnr4Ba crofinocr npes gpyr rceo6xBareH loxoA. Klu ecsxa orqerHa Aara
fpynara oueHrBa Aanr4 cbrqecrByBa 3HaqHTenHo yBenurreune Ha xpeArrrHr.{, pr{cK Ha
HHcrpyMeHra x 3a rleJrra ce B3eMa [pe.qBr.ra HrrJr].rqHara uurfopruaqux ra.ro ue6laronpuaruu
npoMeHr,r a 4efiHoc'rra, (oHoMr4qecxra ula rfuuancoru ycnoBxr, Kouro Morar Ia 3aceruar
cnoco6uocrra n a v3I.arer.u Ha Ar,JrroBrrs r.rHcrpyMeHT Aa r43[6JrHr,r 3aArJrxe:f.ufl-ra cv no AbJrra
I.rJrH I{eOqa(BaHL IIpOMeHr.r B OlepaTHBHI.ITe pe3yJ]TaTI,I Ha eMIrTeHTa.

Axo nqroil or re3u noxa3areJru Bo.4r.r Io 3HarrureJrHo yBeJruqeuxe Ha KpeAr.trHr.r, ptrcr Ha
rrHcTp) ,reHTr.rTe, lpynara [pE3HaBa 3a Te3u r,rHcTpyru eHTv vr;fii 3a To3r{ KJrac HHcTpyrtteHTr.t
oqaKBaHH Kpear,rrHrr :ary6u :a qeaur cpor( Ha r.rHcrpyMeHTa.
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Jlntnnronu 4oronopu

fpynara flpxnara rr3rrcrBaHurra na MCOO 16 ,,JL.r:r.rur" 3a nprr3uaBaHe Ha Jrr.r3rrHroBo
3aAbnxeHHe, orpa3qBauro 6t4erqure Jrr43rrHroBrr nJrarrlaHlr, u ,,[paBo 3a non3BaHe Ha axfl{e".
Eauxara npH3HaBa AoroBop, cr,Atpxaq nrr3xHr, Koraro AotoBopLT npeAocraBrr [paBoro na
(oHTpon B6pxy [oJr3BaHeTo Ha aKTrrBa 3a [ep]roa IIo-AtJrtf oT eAHa roar{Ha.

K,racuQuxauur rl orleuflBaue ua Qunaucoaure flacrlBu

@r{HaHcosrire racrrBr4 ce orleHrBar [rpBoHaqaJrHo no cnpaBe4nuBa crofiHocr a, KtAero e
flp]rnoxrlMo, ce Koprrrupar no orHoureHr4e Ha pa3xoAHTe no cAeJr(ara, ocBeH aKo I-pynara ne e
onpeAenrrna 4ageu SnHaHcoB rracr,rB Karo oueHrBaH no cflpaBeArr,rBa croinocr npes
neqan6ara u lary1ara. @lruaucogu're nacr.rBu ce oueHf,Bar nocneaBatuo no aMoprrr3r{paHa
croftuocr, Hgno:rgsafiru uero4a ua erfexrtlBHara JrHxBa. Bcuuru pa-:xo4tt cBGp3aHr.r c nrrxBn rr,
aKo e np[noxrrMo, npoMeHlr B c[paBeAnuBara croftnocr ua uHcrpryeHTa, Korrro ce orqurar B

neqa,r6ara utu sary6ata, ce BKmoqBar nrn $uuauconare pa3xoArr ulu rfuuauconure
IIprrxoArr.

Iluoru, MaIIrnHIt ll cbopbxeHrls

.{l:rrorpaftuure Marepr{a:rHr4 aror.rBr4 BKJrroqBar r,rMoru, Marxr.tHu u c6opr,xeHr.r, (s r.v. axrunu
c rrpaBo na [oJBBaHe ctrlracHo MCOO 16). .{tarorpaftnr.rre MareprraJruu aKTHBH, c
H3KJrroqeHrre Ha 3eMH I,I crpa.qn, ce orrruTar no MoAeJIa Ha ueHara na npu4o6unaue, MIlHyc
Harpy aHara aMopru3auli, H Harpylaltlrre sary6u o'r o6e:qeuxa. I-{ena'ra na npugo6usaue
BrurrorrBa Bcr.rrrKu pa3xoalr no npngo6unane E trprrBex.qaHe Ha a(Tr,rBa B roroBnocr sa ynorpe6a
H [JIaTeHI4Te MI4Ta r4 HeBS3CTaHOBIIMLI AaH6III,I.
3euure u crpaAnre BKJrroqBar ocHoBuo orfr.rcu ua fpyuara. 3euure u cnpaArrre ce orqr,tTar rro
npeoqeHeHa crofiuocr, ua 6asara Ha oueHXa or He3aBIrcLMLI BlHuIHI,t orleHrrreJru, HaMEIJIeHa c
rrocJreABaura HarpynaHa aMoprr.r3arruq. 9ecrorara Ha no4o6uu rrpeoqeHKH e npr4

ueo6xo4uuocr, Koraro cnpaBeArr.rsara crofinocr ua 4'urorpafiHl,rre aKTr,rBH cblqecrBeHo ce
pa3rurraBa or rlxHara 6anaucoga croftsocr.
Yee,'ru.reHusra s 6anaHcosara crofiuocr, Bt3nuroatulr rrpu flpeorleH(a, ce orHacsr K6M
rrpeoqeHtqHr4.s pe3epB B co6crseHfis KanuraJr. Haua.neuuxra, Kor.rro ce HETupar c flpealur]Hlr
yBerurreur.rs, ce Haqr.rcrrBar 3a cMerxa Ha fipeorleHBqHr,rq pe3epB. Bcr,r.rxl,r ocrasanrrl
HaMaJreHru ce orHacsr B TeKyulara neqar.6a utu zary6a.

Auoprusaquure Ha rrMorr4, Mar[r4HI4 I{ c6op6xeHfi, ca Ir3qI{cJIeHH uo auaefiuus Merog, TaKa
.le rr3xa6ssaHero r4M Aa ortoBapg Ha [pe,qBLI,qeH g. ga rax rroJre3eH xuBor.

Marepua,ruu sanacn

Marepua,ruure 3anacq BKrroqBar MarepuaJrrr, roplrBa Ir aI(TIlBr.r, lpuao6lrru Karo
o6esneqeHrie no kpeAr,rrrr rrpeAHtt-:HaqeHra :a upo4ax6a. B ce6ecrofinocrra Ha MarepuaJrurrre
3aflacu ce BKrrorrBar ArrpeKTH[Te pa3xoAr,r rro 3aKy[yBaHero nu. @usancou.rre pa3xoAr4 He ce
BKJrroqBar e crofiHoc, ra Ha MarepIraJIHHTe 3aflacll. Kr,v xpar Ha Bcerr.r orqereH [epuo4
Marepr,raJrHr.rre 3anacu ce oueHqBar no no-HllcKara or ce6ecroftsoc'rra HM r,r rrxnara HerHa
peiurr.r3yeMa crofiHocr. CynaT a ua scsxa o6e:ueHxa Ha MarepuzrnHure 3anacI,t Ao HerHara uM
pea;rr.r3yeMa crofinocr ce rrpr,r3HaBa Karo pa3xoa 3a rreplro4a na o6esqenxara.

Ba,ryrna rlpeorIeHKa

flpes ntpsoro rpuMeceque sa 2021r. fpynara e H3BbprrrBaJra exe,queBHa npeorreHr(a Ha

Bcr.lr{Kr.r BruryrHu at<TlrBr, flac Bvr rr ycJroBHr{ uo3r.rqnll c6o6pasuo Kypca Ha BHB sa
CI,OTBETHI,I' AEH.



Cae,rru cbc cBbp3aHu Jrlua

Bauxara e n3Br,ptrrBa;ra caenru c'r,c cB6p3aHH Jruua, Karo e ornycKana KpeAr,rrr.r, rtprlBnuqiL'ra
nap[r{Hn cpeAcrBa !r apyr}r, Bclr.l<n cgelrr.r cr,c cB6p3aHH JrHrIa ca cKrroqenu npu o6uvafiuu
TtproBcKlr ycnoBu, B xoaa Ha AefiHocrra sa Easxara r,r He ce orJrr.rqaBar or rra3apHllTe
ycnoBrlr. CAearur:e cbc cBlp3aHlr Jtxqa He ca ctrlecrBeHu no cMr,rclJra na 3arona sa
ny6ruvuoro npe,qnaraue Ha qeHHr4 Kur,rxa.

2. Jlo-cruecrnenu cr6urus rl cAeJrrrr flpei orqerurlfl nep[oA

flpes nrpoo rpuMeceque sa 2021 r. fpynara ue e u:arpurna,ra o6e3rlegr(a Ea uHBecrurlr,ruTe B

ABrrIepHIr flpeanprrrrl4s, B croKoBo-MarepI{:IJIH[Te 3allacu u Ha Aurrorpafinure Marepr.rilJlHlt r
HeMareplranHr.{ aKTIIBI,I flopaArr Jrrlflca Ha rrpH3HaIIa 3a noreHrIr,IaJIHa o6esqeura Ha re3l.r
AKTI.IBId.

flper nrpno rpr.rMeceque sa 2021 r. fpynara He e flpu,{o6rigara rlMorr,t or o6egneqenuq no
KpeaHTu Ha HepeaoBHr.r AJrr,xHr.ruli. He ca ura:,pursaHr, [poMeH], n rnacutf uxaur.rara ua
LIMorHTe, co6crseHocr Ha Banxara.

llper nrpeoro rpnMeceqpre sa 2021 r. ca Hacrtnxnu u3MeHeHxs B pa3Mepa Ha noerrire
ycnoBHr.r u HeoTMeHreMu 3aAbJrxeHr.rr, Karo pa3Mep6T Ha r.r3AaAeHr4Te tapaHrluE ce e HaMaJruJr
c 0,39%o, a HeycBoeHure aHraxr.rMeHTr.r nO AoroBopeH[ r(pe.{uTr.r Ca Ce yBerr,rqrmn C 9,l5Yo
cnpf,Mo Kpajr Ha [peAxoAHaTa roar{Ha.

flpes ntpno rplrMeceque sa 2021 r. B HrrBara ua fiepapxue Ha cnpaBeAnrrBltre crofiuocru ua
$uuancorure aKTrrBu He ca rrporr3TeKnrr npoMeHr.t.

3. llnSopnraquc 3a cetoHHocr rlJrrl qrlr<.lrrltrHocr Ha Mer(AuHHrlTe oflepaqrlrl

flpes ntpno rpr,rMeceqfie sa 2021 r. He ca rr3Br,prnBaHr,r MexInHHu oflepaquu, npo[3rr4qarql
or cneqnrfuuua ce3oHHocr, HJIH rrr.rKJruqHocr. Bcuqru Mexrr.rHHr.r olepaquu npes ro3r,r
[ep]roA npor.r3TH.rar or o6aqaiHara AeftHocr xa fpynara.

4, I,luQopnraufiq :a Heo6fiqafiHll [o pa3Mep n xaptrTep rrpoMenu B aKTnBr{,
rracuBIr, co6crnes Karrllra,r, nptlxoAH tl pa3xoAlt

flpes nr,pao rpuMeceque sa 2021 r. He ca Bb3Hr.rKHtrJrr,r Eeo6u.rafiuu [o3r{q}ru rro oruorregue
Ha aKTrrBHTe, nacraBr,rre, flp[xoAr,rre r,r pa3xoArrre. O6tqata c]a4a Ha aKTuBr{Te B orqera 3a
rfuuanconoro crcrorHue ua fpynara xt'u 31.03.2021l. e B pa3Mep Ha 467 837 xr.rJr. JrB., Karo
e orqereHo yBeJrr.rqeHrre cupruo o6ulara cyMa Ha aKrlrBlrre xru 31.122020 r. c 1,05%. B
a6corrcrHa crofiHocr, yBe.[Eqeur-rero e c 4 871 xr.rJr. JrB., r(oero e peynrar or yBenfirreHr,re Ha
tfuaauconure aKTrrBrr rro cnpaBeanuBa croftnocr n neqa-n6ara u rary6ara ]r npe3 Apyr
sceo6xsa:reu aoxoaq KaKro u Ha flaptzrrHlrre cpeAcrBa u [aprrrrHr,r caurAa rrpu rleHTpanHu
6asru.

flpes nrpno rpuMeceqlre sa 2021 r. ce na6:no4aoa HapacrBaHe B npr,rBreqeurre cpeAcrBa or
xJrHeHTrr, pa3IuqHH oT KpearrTHlt I,IHcTIrTyIIufi .

B palrxure Ha roBa rptlMeceque He ca orpa3tBaHll onepauun rro I.r3BtHpeAHHTe crarl,ut Ha
orqera 3a gceo6xearHr4s AoxoA, B pe3ynrar Ha r(oero <popvupanum rpunancon pesylrar Kr,M
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31 .03.2021 r. npor,r3Tnqa ear,rHcrBeHo or rrplrxoar,r u pa3xoArr,
aefiuocr ua fpynara.

flpe: nepuo4a He ca r.r3Br,ptuBaHr.r KopeKrlrru Ha AolycHarr4
orqeru or npeAxoaHu neprroAra Sylraaruenraluu rpernrr.r.

5. I,Iurlopnaq[r 3a n3aaaeuu, o6paruo [3Kyneur.r
KAIIUTA,IOBH UEHHII KHH)|TA

14nafiro !ouuee
I'lgntrnr.rreleu AupeKrop

flpe: nr,paoro rpuMeceq[e sa 2021 r. fpynara He e u3AaBaJra, o6paruo r.r3ryflyBana r4

[ofacrBaJla abnroBlr 14 KanHTiInoBr.I UeHHH KHHXa.

flpes nrpaoro rpr4Meceque na 2021 r.,,Texcurr.r Eaux A.(" HrMa npocpoqeHr.r 3aA6JrxeEr.rr 3a
ruxBlt ti uaBHrrqa rto eMurupaHlrs npet 2020 r. o6auraquouen saeu.

6. [IHQopruaunq 3a Haq[creH ul utn tar ewtl grlBrlAenTrr

flpes nrpno rpr,rMeceq[e sa 2021 r. fpynara He e Haqr.rcJrrBana, r.rJru r,r3[JrarlaJr a llara/LgrlTu
Ha cBoHTe aKrlr.roHepl{.

7. Ct6rarI,'s cJrea rarara Ha orrrera

clea xpar Ha n6pBo rpxMeceque sa 2021 r. He ca Hac'r-6nuJrr.r ctlurttt, Kolrro Aa oKrDr(ar
cbqecrBego Brrusrue nrpxy 6r,geuloro pa3BHTrre na Easxar:a.

He ca nr,ssnxsala Kopur,paulr4 ct 6urut, qrr.r 3Ha.rurerHn He*opr,rrupaqu ct 6urnt uteg^
Mlara Ha Sruaucoaur orver.

8. IluQopuaqus 3a Baxurr cr,6urur, Hacrrnrl.]rrl npe3 n6pBo rp[Meceque sa 2021 r.

o Ha 16 uap'r 2021 r. n Tr,prorcxur perr4crbp u perucmpa ua IOJIHII rsrra Arenqul no
BnrrcBaHrlrra e BIlIrcaHo yBerrqeHr.re Ha r(aflura.Jra Ha AbrrlepHoro apyxecrBo sa Eanra.ra
,,Texcuu flpoerru" EOO.{ c 500 xu.n. rB., qpe3 3a[]rcBaHe or Eauxara Ha HoBr 50 000 6poe
apyxecrBeHu arnoBe.

o Ha ocsogasue peureHue na YnpasurelHrs crBer na ,,Texcul.r Eaux., Afl,
o6exrueupauo o npoT oxol Nl 18111.03,2021 r., o4o6peno or Hagsopurrr crrer ua EaHxara, c
nporoxorr Ns 16/1 1.03.2021 r. na 18.03.2021 r. n Trproscrlre perncrBp rr perrrcrtpa Ha
IOJIHI{ xrv Arenqur rto Brr.rcBauprsra e perr.crpr.rpauo HoBo ArrrlepHo ApyxecrBo Ha
Eauxara. HonoperncrpupaHoro ApyxecrBo e c Har{MeHoBaHHe ,,Texcurr flpogxerr
Krvnasn" EOOA, EAK 206439173, c Karr.rrrrrr B pa3Mep ua I 000 ln., rofiro g 100%
co6crseHocr ua ,,Texcuv EaHx"

cB6p3au[ c o6uqar;Ha'ra

orpa3eHr.r nln rf uuauconu

u flofaceHu Ar,J'II'oBU H

Bngo:rona
i!$,1

Qro- s
Murena flapyurena
f,taeen c.reT oaogure:r

IHpeKrop


