
IIO.f, CHLITEJTHI{ EEJTEXKI,I KbM MEXAL{HEH r(OHCOJTTIIIIPAH
OIIHAHCOB OTTIET HA ,,TEKCI,IM EAHK* AI /EAHKATA/ 3A

qETBr,pTO TPLIMECEqI{E HA 2020 |OAI{HA

Hacronqara AontnurrreJrHa uurfopuaqzx ce orHac, :a geiinocrra ua ,,Texcuu Eanx,, A!
lBasrara-vaitxal E KoHTpoJrrrpaHr.rre or Hes .q6[IepHn ApyxecrBa - y.{ ,,Tercrzrr.r Acer
Meura4xurnr" EA.{ u ,,Texcurlr flpoexru" EOO,{, xaro e,4ua orqerHa eArauuqa (fpynara).

Hacroerquer uex(ArrHeH (puuaucoe oruer e r.r3rorBeH 3a re puop 0l .01 .2020 r. - 3l .12.2020 r.
c o6u1o npeqnasHaqeHue E rrpll c[a3Ba]re Ha nprrHrlr.lna 3a Aefic.rsauo npeAnpr.rrrr.re. Bauxara
u:rornr i[unaucoBrrre orr]err.r B cborBercrBr.re c Mexgynapo4ur.rre craHAaprr.r sa rfuuaxcono
orqzraue/MC@O/, usp1a4erfi or Ctsera no MexAyHapoAHrr cqeroBoAHu craHAaprr{ x
pa3scHeHr.rrra 3a rrxHoro rrpr.rJraraHe ua Kour.rrera 3a pa3rcHeHr.re na MC@O, flpaerE or
KoMrcusra ua Enponeficrus c6ro3 u flpaJrox]rMrr a Penybauxa Eurapur. or.rer]r e
r.r3rorBeH B ctorBercrBue c MCC 34 ,,Mexgumro qpuuaucono orquraue...

1. [IHQopMauuc 3a cqeroBoAnara noJrurr.rKa

flp* uernrpro rpunece.rue ua 2020 r. fpyuara e npuJraraJra crreroBoAHa [onnrr.rKa r,r Me.rJAu
Ha oueHKa Ha a(TrrBI{Te u rlacuBure B cr,orBercrBlle c H3I4cKBaEIr.sra Ha Mex(ayHapoAHrrre
cqeroBoaHr4 craHAapru, n3AaAeHr.r or CMCC u npueru or EC.

Onpe.qe.nrne ua 6nrnec MoAe,'ra

K:racu$rEraqurra u flocJrerBarqara oqenra ua $r.traHcoBuTe axruBu 3aBr,rcrr or pe3ynrarure or
Tecra 3a ofipe.qenrHe aiuu [ap[rIHI.ITe norollu or axr]IBa ca caMo nraBHLIqu r.r JII.IXBL I,T reora
Ha 6}rsHec Moaena. fpynara e onpeAeJrrrna 6usnec uoge.na Ha Hr4Bo, Koero orpzBsBa KaK
fpyflr'rre suaauconra ar(Tr.rBrr ce y[paBrrBar 3aeAHo 3a rrocrrrraHe Ha onpeaeneHa 6zsuec qel.
Tasu oueuxa B(nroqBa [peueHKI,I orpa3gBalrll4 KaK ce oIIeHrrBa H u3MepBa [peAcraBrHero Ha
ar(Tr'rBure, pHcKoBere, Kor4ro BJr[rrr Ha [pe,4craB.[Hero. fpynara na6lrc4ana rfruaucorure
ar(Tr.rBr,r, orleHrBaHr.r IIo zlMoprr.tsl,rpaHa c.rofiuocr r,r re3r.r oqeHrBaHr4 npe3 Apyr nceo6xrares
AoxoA, Kouro ca orlr.rcaHu flpear4 rexHr.r, Ilalex, 3a 4a pa-:6epe flprrqHHrrre 3a or[ucBaHe r.r

azrnr4 Te3r,r [puqr4Hu ca B csorBercrBr.re c 6ugHec Moaena, no rofiro ce Abpxar re3fi aKTr,rBr4.

Ha6:rro4enze'ro e qacr or rroJrr,rrr.rxara 3a npoAlnxaBaula orIeHKa 3a roBa aanu .,puer sr
MoAen, [poAaJrxaea Aa 6:bae noAxoArrrl tr c6orBerHo, ar(o He e floAxoarrrl .4a ce r.r3BBprxtr
ueo6xo4r.tuara npeuacui[uxaqur Ha re3r.r aKTuBr.r.

Cr,ulecrueno HapacrBaHe Ha KpeA[THrrq pHcK

oqaxsaHara Kpear4rHa rary6a (oK3) ce H3MepBa 3a aBaHaaecerMece.rua 6a3a 3a axTrrBrr or
<Dasa 1 u sa 6aza ue:rrlrr xt4Bor Ha axrr.rBr,rre 3a aKTr.rBrr or Oasa 2 u 3. lagor aKTuB ce
npexBrpns e:no $ara 2, xoraro HeroBr4rr KpeAareH pr.rcK 3naqlrreJrHo ce e noBr.rulrn or
IbpBOHaqar'IHOTO npI'I3HaBaHe, (aTO Ce B3eMaT KOIUqeCTBeHZ I-I KaqeCTBeHn rrOKaBaTeJtu 14

uuSopnaqux.

Ilpn:nanaue u orrrucBaHe

(Dusauconrare axrueu z SauaucoBr.rre flacuBr.t ce nprl3uaBar, Koraro fpyuara craHe crpaHa rro
roroBopHrrre ycnoBrr{ ua tpuuanconur r.rHcrpWeHT.



(Duuanconure aKTuBr,r ce orflrrcBar, Koraro aoroBopHare flpaBa Blpxy flap]rqHrrre rrororlt4 or
$uuanconur aKTr.rB r.r3Tr4qar riJru Koraro lpuuauconurt arrr,rB r,r rIo cbqecrBo Bcr.rqKr.r pucxoBe
rr rr3roAr.r ce [pexBBpJrtrT.

@IrHaucosflre [acLIBrr ce orrrr4cBar, Koraro 3a,(6JIxeHLIero, flocoqeHo B AotoBopa, e
r,r3rr6rHeHo, e oTMeHeHO r,rn[ cpoK6T My e u3TeK6J].

K.nacurluraqur ll 116pBoHaqaJrHo orIeHsBaHe Ha euuaHcoru ar(rr.rBrr

flspnouavaruo rfunauconnre axTr.rBr.r ce orqr.rrar rro clpaBeanuBa crofiuocr, (oplrrupaHa c
pa3xoar{Te IIo cAenKara, c r.r3KJrroqeHHe ua tfr.rnauconure aKTuBr.r IIo cnpaBerrHBa croisocr
npe: nevar6ara utu zary6ara r.r B3eMaHr.rc, Kor.rro He cEA6pxar cEulecrBeH rfuuancoo
KOMnOHeHT. flrprOuaua:ruara oueHxa ua <fuualrconure aKTr4Blr IIo cnpaBeAnr.rBa crofiuocr
upes neva:r6a'ra utu lary6ara He ce Koprrflrpa c pa3xoaurg no caeJr(ara, Kor.rro ce orrrnrar
Karo rexyula pa3xoAr.r. flrpnouavalna.ra oqeHKa Ha Tr,proBcr(r4re B3eMaHr,rr, Korrro He
cr,Al,pxar csulecrBeH (lIauancon KoMloHeHT, npeAcraBnrtsa rreHara Ha cAe.lrKara gbfJlacHo
MCOO ls.

Kracu$araqzara na lpuuauconare a(TrrBu ce olpeAeJu sa 6asara na creaHr.rre rBe ycJroBr.rr:

o 6agnec uoAelrr ua fpyuara 3a yrrpaBJleHlre na Sr.ruarcoeure aKTLIBr.r;

. xapaKTepr.rcrxrrrre Ha AoroBopHxre flapplr]Hr,r uoroqN ua t[uuaHcoBl{, aKTI.IB.

Iloc,reArarqo orIeHsBaHe ua r[uuauconure aKTrrBu

.Ilsrrogl4 r.rHcT Dvt\4eHrr4 no al,roD.rggfi DaHa crofiHoct

@aHaHcosure aKTr.rBIr ce orleHgBar tro aMoprrr3l,Ipaua crofiuocr, aKo ar<TaBlrre r13116JIHrBar
CJIEAHI,ITE KPI,ITEPI,IU I,I HE CA OIIPEAENCHI.I 3A OUEH'BAHE IIO CIPABEAJIHBA CTOiAOCT NPEI
neqa,n6a,ausary6aTa:

r ApyxecrBoro ynpaBJrqBa aKTr.rBVTe B paMKHTe ua 6u:uec uoger, qusro uen e Ia.q6pxlt
@uuauconure arrrnu a ga cr6upa rexHr4Te AoroBopHr.r napuqHr.r noroqrr;

. CEIIACHO AOTOBOPHIITE YCJIONUT TrA @UUATTCOBI,I' AKT B HA KOHKPETHI-r AATI,I BI3HI,IKBAT
napuqH IIoToIlI,I, KOI,ITO Ca eAHHCTBeHO [JIaIrIaHI,L IIO rJIaBHUTIa r.I JII.TXBa Bspxy
HenoraceHaTa cyMa Ha TJIaBHEIIaTa.

Ta:u rareropaa BKJrroqBa Heaepr4Barr.rBga rfuuanconu a(THBr, (aro 3aeMr.r u B3eMaHr4, c
<fur<cupauu rrJrr{ onpeaeJrr4Mr,r nJrarrlaHr.rr, Korlro He ce Korr.rpar Ha aKTrrBeH na:ap. C,ne4
TISPBOHAq'INHOTO NPI,BHABAHE TE CE OIIEHqBAT IIO AMOPTI,I3I,IPAHA CTOfiUOCT C II3[OJI3BAHg HA
Meroaa Ha erpexrunnara auxra. ,{ucrourupaHe He ce H3B6prXBa, rOraro erfer:rcr or Hefo e
HecSlIIecrBeH.

Trproscru nsel{aHNq

Trproncxure B3eMaHlu ca cyr{r,r, ABJrxr4Mu or lc,rueHTr.r 3a flpoAa,qeHr.r croro{ }t:rlr ycJryru,
r43B6pureHr.r n o6lrqaftnag xoA Ha crolaHcraTa 4eftuocr. O6}rrHoseHo re ce aBJrxar 3a
ypex.qaHe B KparrK cpoK u cneAoBareJlHo ca xlacurfzqupaHra Karo reKylqu. Tr,proecxure
B3eMaHr.rs ce [p]r3HaBar n:bpBoHarIEuIHo B pa3Mep ua 6esycronuoro B:b3HarpaxreHue, ocBeH
aKo c6a6pxar 3HaqrrreJrHr.r xoMrroHeHTr.r Ha rfuuancupaue. fpynara Al,pxr.r rbproBcKr{re
B3EMAHU-f, C qEI C:S6UPAUE HA AOTOBOPHI.ITE IAPHI{HI,I IIOTOIIX I,I SICAOBATCIHO fII OIIEH'BA TIO

aMoprr'r3rrpaHa crofiuocT , xaro r43rrolBBa Mero.4a na etfexruenara Jrr.rxBa. .{ucroururpaue ue ce
rr3BbprrrBa, xoraro e<fexr, r or Hero e HectqecrBeH.



OuHaHcoeu aKruez uo cnpaBe.urnsa croftuocr upe: neqar6ara Errl gary6ara

OuHaHcosu aKTr4Br4, 3a Ko[To He e [pr.rJroxr,rM 6u:nec uoAe.n ,,A6pxaHra sa cr6upaue ua
aoroBopHr4Te flaplrqHr.r noroqn" a:ru 6EsHec Mo.qeJr ,,abpxaHra sa cr6upaxe u npogax6a,.,
XAXTO U $UUANCOB},I AKTI,IBI,I, qlIHTO AOIOBOPHIa NAPUTIHH NOTOIII4 HE CA EAI-IHCTBEHO INAUIAHI,I'
Ha rJraBHl.rqa r.r JrItxBH, ce orqurar IIo c[paBeAJrI.IBa croiHOCT npeS neva,r6ara utu sary6ara,
Bcu'ru gepunarunau $ltranconu r.rHcrpla,reHTu ce orqrrraT B Ta3r.r Kareropr4s c rr3KJrroqeH e
Ha re3r.r, (or.rro ca onpeaejreHu u eifexrunuu Karo xeaxHpatufi rrHclpyMeHrv r.r 3a (oxro ce
npr4Jrarar pr3rrcKBaur.rrra 3a orqr{TaHe Ha xeAxr{pauero (u,rN no-4o:ry).

llpoueuure B clpaBeanr4Bara croftsocr Ha aKTr4Brrre B Ta3 Karefopu, ce orpa3rBar B
neqanoara a :ary6ara. Cnpanegluaara crofiuocr ua rprnanconure aKTuBrr B Ta3r.r Kareroput
ce onpeAen, qpe3 Korr.rpaHl.r IIeHlr Ha aKTr,rBeH a3ap uJrkr qpe3 H3[on3BaHe I{a rexHH(I.r 3a
oIIeHrBaHe, r clyuafi qe H.f,Ma a(TrrBeH [a3ap.

OlrHancoeH axrusu no cnDage.[,Tr{sa ctofi}tocr npeg rpvt gceo6xnareH .[oxo.q

Basxara orvura rfuuaucoBr4Te aKTr.rBr.r no cflpaBe.qnlrBa croftuocr n apyr nceo6xrareH roxoA,
aKo aKTaBr.rTe oTroBap.f,T Ha cJreAHr.rTe ycJroBHr:

o Eaurara ylpaBJrrBa aKTaBnre B paMKrlre ua 6usHec MoAer, qxsro uen e aa abpxlr
rfuuaHconure aKTr,rBr.r, 3a Aa cb6upa 4oronopull rapr4qHr.r rrorour{ u Aa tH npoAaBa; r.r

r c:ruacgo ,qoroBopHzre ycnonua ua $unaHcoBl4.rl aKTr4B Ha KoHKperHL AarI.I B63HgKBar
flapaqHr,r [oTorIlI, KOUTO Ca eAr.rHcTBeHO IlnaqaHlt, Ha rJlaBHrrqa I4 JrxxBLI Bbpxy
HenolaceHaTa c)i,r\.{a Ha tnaBHHIIaTa.

oNHaucosr4 aKTHBH no cnpaBeaJr,Ba crofiHocr npe3 npyr sceo6xeareH ^[oxoA BKrloqBar:

o !:srrouu qeuHI,I KHHxa, npu Kolrro AoroBopHI,ITe fiapr,rqHlr norollu ca caMo rJraBHlrqa pr

Jrr4xBr'r, Ir qerra ua 6u:uec Mo.{ena Ha apyxecrBoro 3a a6pxaHe ce nocrr.rra KaKTo rrpe3
cr,6upaue Ha AoroBopHr.I napr4r{Hr.r nororl,{, TaKa u qpe3 upogax6a ua $nnaucorure
AKTI,IBI,I.

flpu ocno60xgaBaHero or Ar,JrroBr,r xHcrpyr!{eHTr.r or ra3}r xareropu{ ncrxa crofiuocr,
orqeTeHa B flpeorleHr,rrHr.r, p$epB Ha r.rHc.rpy\{eHTrtre ce npernaca$}rq[pa B te\ur6aTa u u
sary6ara ra nepuo4a.

O6eruenxa ua Sunaucorure ar(TuBr!

I43r'rcxsaHa.s sa o6e:qeuxa crrnacno MC@O 9, u3[oJr3Bar floBeqe aurf oplraqux, opueHTr.rpaHa
rru 6r4erqero, 3a aa [pl43Harr orraxBaHr.rre KpeArrrl{r{ sary6n - MorenbT 3a,pqaKBaHr.rre
KpeAr.rrHr.r sary6u", roiro saMecrsa ,,Mo.[eJra Ha rloHecertrre :ary6r.r.., upe4craneu r MCC 39.

I4ucrpyueurure, Kor'rro ,,oflaAar n o6xsara ua r4sr4cxBaHr,rqra 3a o6esqeura, BKJrroqBar:

- A6JrroBr.r r.rHcrpyMeHTr,r, orqr.rraHa IIo aMoprr.r3upaHa crofinocr: KpeArrrr.r E B3eMaHHr,
napurrHu B3eMaHr.rs, Tr,ptoBcKr.r Lt apyru rfunaacoan axrr.rBr.r, aKTr,rBr.r no aotoBopr{,
npu3Harr4 rr orleHrBaHrr cBruracHo MCOO 15, (aKTo r.r KpeAr,rrHr.r aura(xMeHTu;

- A6JrtoBr.r rrHcrpyr{eHTr4 orleHrBaHrr IIo cflpaBe.qJrr.rBa c.rofinocr npe3 Apyr sceo6xnareE
aoxo,{.

Kpe,[]rru u sger\,{aHr.rq

flpu:uanane'ro Ha r(peaurHr.r sary6u neve He 3aBr4cu or HacrtnBaHero ua cr6u.rue c Kper rHa
sary6a. Buecro r:ona fpynara pzBrnex.{a flo-IllrrpoK ctler(T6p or uusopvaque npr4 oqeHKara
HA (PEAI,ITHI,IS PI,ICK U OIIEHqBAHCTO HA OqAKBAHXTE KPEA}ITHII :Ary6rr, NXMOUUTEJIHO MI,IHAJII,I



cT,6r-ITI.Ir, TeKyuIu ycJloBrrs, pa3),rt{Hr.I u rroAA1,pxarrlH [pofHo3rr, Ko]rTo BJILITTT Bl,pxy
oqaKBaHaTa c66upaeMocT Ha 6r,aeuliTe flapHqHH noTorIH Ha r,rHcTpyMeHTa.

flpu npu.naraHero Ha ra3u [oAxoA, r{acoqeH xrrrr 6r,4etqero, ce npaBr,r pa3rpaHurreHge Mexay:

r TIUUAUCONU I,IHCTPYN{EHTI,I, qPIETO KPE.qI,ITHOTO KAIICCTBO HC CE E BJIOUII,IJIO 3HATII,ITEJIHO

clprMo MoMeHTa Ha n6pBoHaqanHoTo npr.r3HaBaHe, r.rJrrr r,rMaT HHcr,K KpeArrreH pr,rcK
(@asa 1) z

O TIUUAUCONU I,IHCTPYMCHTI.I, qIETO KPEAI,ITHOTO KAqCCTBO CC E BJIOIII,IJIO 3HAqI4TEJIHO
cnprMo MoMeHTa Ha nbpBoHaqarHoTo nprr3HaBaHe, r4Jrt Ha Kor.rTo KpeAr4rHrrrT pr.rcK He
e HrrclK (@aza2)

o ,,(Da:a 3" o6xsaqa rfunaucoru aKrr.rBr,r, Kor,rro r.rruar o6exrueurl AoKa3areJrcrBa 3a
o6esqenxa rr,u ortrerHara aara.

l2-MeceqHu oqaKBaHr.r Kperr,rrHl sary6z ce npr.r3HaBar 3a nbpBara Kareropllr, AoKaro
oqaKBaHr.rre zary1u za rleJru, cpo( na tfuuanconure HHcrpyMeHTr.r ce [pra3HaBar 3a BTopara
Karerop[r. o'ra(saHure KperurHrr rary6n ce olpeAeJrrr r(aro p,BJrHKara Mexry Bcuq(Il
AOTOBOPHI.I rIAPUqHI.I IIOTOIIU, KOI,ITO CE ABJIX(AT HA |PYNATA U IAPUqHIITE IIOTOII}I, KOIITO T'
qeficruurefiro oqaKBa aa noryvn (,,uapuveu re,40crur"). Taru pasaura e arrcKoHTr.rpaHa no
nr,pBoHaqirnHr.r, e$exruueu Jrr.rxBeH nporleHr (utm c KoprrrrrpaHv, clprMo KpeAr4ra
etf erruaen naxreu npoqeHr).

I4gqacrqsaHero Ha oqar(BaHr4Te KpeAr.rrHr.r sary6u ce olpeAen{ tta 6asara Ha BeporrHocrHo
lpererneHara upz6rrasrare:rua orIeHKa Ha KpeArrrHHTe sary6u npes oqaKBaHr,rs cpox Ha
1|uHauconare r{Hcrp},r!{eHTr.r.

TrprogcKr.r u .4Dyrfi nseN{aHzq I4 axrr4glr ro aoroeop

fpynara r.r3rron3Ba olpocreH noaxoA npr,r orqrrraHero Ha'bproBcK,re r.r Apyru B3eMaHHq,
KaKTO H Ha aKTr.rBr{Te IIo AoroBop 14 [pr43HaBa 3ary6a or o6e:qenra Karo oqaKBaHH KpearrrHrl
sary6a sa L(enE, cpoK. Te upe4craurnar oqaKBaHr.t, HeAOCTr4r B AOrOBOpHlire rraprrqHx
norollu' Karo ce I.rMa npeABr'IA Bb3MoxHocrra 3a Helr3nbnHeH[,Ie BGB BceKl MoMeHT oT cpoxa
Ha rfuuaaconilr uircrpyMeHT. fpynara LI3[on3Ba cBos HarpylaH orrrr, BlHrrrHL noKa3arenx ]r
uu@opuaqur B Ar,JrrocpoqeH nraH, 3a Aa rr3q,crr,r oqaKBaHure KpeAzrHu sary6u na
uu4unugyalua 6a3a r.r axo e npunoxuMo, sa rolerrlrnsa 6a:a.

I-pynara [pr'r3HaBa oqar(Ba,r.rre l2-uecequu KpeArrrHr.r sary6u sa $uHaucoaz arruna,
orqHTaHrr I]o cflpaBe.{nr.rBa cTofinocr lpes Apyr aceo6xrareH Aoxog. Kr,u BcrKa orqerHa aara
fpynara oueHsBa aiurr4 ctrrlecrByBa 3Harrr,rreJrHo yBerr.rqeHze Ha r(perr.rrHrrr pHcK Ha
r{HcTpyMeHTa r,r 3a rleJrra ce B3eMa [peABr.ra HiurrrqHara uurfopuaqur ra.ro ue6laronpurruu
npoMeHr'r r gefiuocrra, I{I(oHoMuqecKr.r zla rpr.firauconr ycroBlls, Kor.rro Morar Aa 3acerHar
cnoco6uocrea g a u3liarenfr Ha A6JIroBr{.'I LIHCTpWeHT Aa I.r3[:bnHz 3aaanx e11frra ca 11o al,Jrra
IIJIIT HeOqaKBaHI4 npOMeHI,t B O[epaTr,IBHIrTe pe3ynTaTr.r Ha eMIrTeHTa.

Axo urroil or re3r,r noKa3areJrr,r BoAr.{ .qo 3HarrrrreJruo yBerurreHue Ha KpeaxrHa, pncr Ha
I,IHCTPYMCHTI,ITE, |PYNATA NPI,I3HABA 3A TE3}I I.{HCTPYMEIITI4 IINU 34 TO3I,I KJIAC I,IHCTP}']!{CHTI.I
oqaKBaHH Kpe4r.rrHr4 :ary6n sa qelnx cpoK Ha HHcrpyMeHra.

Jlurunronu qorooopN

lpynara [prrJrara r.r3ncxBaHr4.,{Ta na MC@o 16 ,,Jlu:unr" 3a npr.BHaBirHe Ha nr,r3r.rgroBo
3aA6JIxeHr4e, orpa3rBaruo 6r.qeuure nrr3llHfoB[r rtraulaHus I{ ,,npaBo 3a noJr3BaHe na axtug...
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Eauxara [pH3HaBa AoroBop, ctABpxaq Jrrr3rrHr, Koraro AoroBoprr npeAocraB.sr lpaBoro Ha
KOHTpOI BT,pXy [OJr3BaHeTO Ha arorrBa 3a rrepuoA rro-a6n6t oT eAHa toAr4Ha.

K.nacu{uraque rl oqeHflBaHe na Quuanconure nacrrBr.i

OlruaHcosure racr.rBrr ce orleurBar [tpBoHaqarHo no cflpaBeA;rr,rBa crofiuocr u, KbAero e
flpunoxr.rMo, ce Kopr,rrupar rro orHorrreHrre Ha pa3xoAr.rre IIo cAeJrKara, ocreu aro fpy[ara He e
onpeAeJrr4Jra 4a4en rfunancoB flacr.rB (aro oqeHsBaH no clpaBeAnr4Ba crofiuocr rrpe:r
Ile'ran6ara u sary6ara. (DlruaHcosure nacr.rBr,r ce orleHraar [ocJreABarqo IIo aMoprr43rrpaHa
croftuocr, u3nor:naftra uero4a ua erfer<ruauara auxra. Bcuvru parxoAr.r cBT,p3aHr.r c ln4xtsu 11,

aXo e nplrJroxltMo, [poMeHr.r B cnpaBelJllrBara crofinocr sa uHcrpyr\4eHTa, Ko1rro ce orqrrrar B
neqan6ara utu sary6ata, ce BKJrrcqBar n:nn i[unancorure pa3xoAr.r ula rluuauconure
IIpuxoar.r.

I{uotu, MarrruHrr H cr,optxeHrrg

.{l,,rrorpafiuure Marep[ilnHu alcr]rBrr BKJrK)qBar rrMorLI, Marrrl.rHlt Lr cbop6xeHr4s (n r.u. axruaz
c npaBo Ha noJr3BaHe cbfracHo MCOO 16). .{urrorpaftuure MareprrirnHu aKTr.rBrl, 0
u3(nrorreH[e Ha 3eMH r,r crpaAll, ce orqlTar no MoaeJra Ha ueHara ua upngo6urane, MLIHyc
HarpyflaHara aMoprr.r3arlus rr HarpynaHr4re sary6u or o6eqeura. L]ena,ra na npugo6unaue
Br{JrroqBa Bcl.rrrKr,r pa3xoau no npz4o6uBaHe rr [pl.IBexraHe Ha aKTgBa B roroBHocr 3a
ynorpe6a z nJIareHDTe MIrra u HeB63craHoBLIMr.r .qau6ul{.
3euure u crpaar4re BKJrroqBar ocHoBno o$ucu aa fpynara. 3euure u crpaAr4Te ce orrrr,rrar no
IIPEOICI{EHA CTOfiUOCT, TTA 6A:ATA HA OIIEHKA OT HE3ABI,ICI,IMII BI,HIIIHI' OqEHI,ITCJII], I{AMAIEHA C

nocJreABarr{a HarpylaHa aMoprr,r3aqus. rlecrorara ira no4o6uu npeoueH(n e npu
ueo6xoqrauocr, Kofaro cnpaBeanlrsara crofiHocr ua 4urorpafinure aKTuBr.r csqecrBeHo ce
pa3ruqaBa or rqxHara 6a,rancosa crofigocr:.
Yeerr4.{eHr.rma r 6araHcoeara c.rofiuocr, B63Hr.rrGar!}r flpu flpeorleHKa, ce orgacrr Kr,M
npeorleHbrrHr.u pe3epB B co6crseHr.ts xanr,rriur. HarualeHuxra, KoHro ce Herupar c flpeArrurHrr
yBeJrr,rqeHr.rr, ce HarrucrrBar 3a cMerKa Ha npeorleHBqHu, pe3epB. BcrE.{r[ ocraHarr4
HaMaureHr.rq ce orHacqr B Te(yulara [eqaJr6a utu zary6a.

Arr'roprusaqr.rure Ha r,tMorH, MarIIrIHr,r It c6op5xeHr4, ca r.r3qrrcJreHr.r no auuefiHlr.f, MeroA, TaKa
qe usxa6ssaHero rrM .qa ortoBap, Ha [peABuAeH t4q. 3a rux rroJre3eH xr.rBor.

Marepua.nnu ranacu

Marepualuz're 3anaca BKJrroqBar Marepr.ranfi, ropuBa r.r aKTr.rBr.r, npn4o6urrl raro
o6egne'{eHze no Kpear.rrr, [perHa:]HaqeHr, :a npogaN6a. B ce6ecrofinoc.rra Ha Marepr.ra1rHr4Te
3auaclr ce BK,'rroqBar Ar4peKTHr.rre pa3xoar.r IIo 3aKylyBaHero uN,r. <DruraHcosr4Te pa3xoAr.r He ce
B(JIIOqBAT g C'TOiHOCTTA HA MATEPIIAJIHI,ITE 3AIIACI4. KrU rPAr HA BCCKI,I OTqCTEH IEP}rOA
Marepr,rilnHure 3alacH ce orleHrBar IIo [o-HucKara ot ce6ecr:ofiuocr-ra r,rM r.r rsxHara HerHa
peanrr3yeMa crofiuocr:. cyuara ua rcffia o6e:qeuxa Ha Marepr.ranHrrre 3anacr4 ao HerHara r.rM
peaJrrr3yeMa crofiuocr ce [pr,BHaBa Karo pa3xoa 3a [epuo4a ua o6esqenxa.ra.

Ba.nyrna rrpeorreHKa

flpes uernr,pT oro rpr,rMeceqr4e sa 2020 r. fpyuara e r,r3BsprrrBaJra exeAHeBHa flpeorleH(a Ha
Bcriqru.r BaJryrHr4 aKTr.rBr.r r4 rracr.rBlr r.r ycJroBHr4 no3r.rquu oso6pa:uo Kypca Ha BH6 sa
c6oTBeTHr.r, aeH.



CAe.nxu cLc cB6p3aHr! JrHqa

Eaurara e r'I3BbprxBulJra c,{eJlrur cbc cBbp3arr[ JII{ua, Karo e orrrycrrrJra Kperlrrr,r, flp11Br1Frana
lapuqHrr cpeacrBa u.qpyfi-r. Bc[.rKr4 cAeJrKrr crc cB6p3agrr Jrr]ua ca cKJrroqenu npu o6uvafiun
TbproBcl(Ir ycJIoBI.t, B XOra Ha ,qefinocrra ua Bauxara LI He ce ornr,rqaBar or [a3apHr,rre
ycnoBr'rs. c4erxnre crc cB1,p3aHlr Jrr,rrla He ca c6lrlecrBeHu no cMrrc6Jra ua 3axona sa
uy6auvuoto npeAJraraHe Ha qeHHr,r KHrrxa.

2. Ilo-crulecrseHfi cr6llrfic rr caeJrxn [pe3 orqernus fieplloa

flpes vernrp'roro rplrMeceqfie sa 2020 r. fpyuara He e r4sBlbprxBa:ra o6e:qeur<a na
r.rHBecTr,rqur{Te B A6UIepHr{ [peAflp]rrTr.rr, B cTor(oBo_MaTeprraJrHr,rTe 3a acu u Ha
A6NTOTPAftHI,ITC MATEPI,IIIJIHI4 I,I HEMATEPI4AJIHI,I AXTI.IBI.I NOPAAI-I J]I{DCA HA IPI,BHAIII-I 3A
noteuquaana o6e3IIeH(a Ha relr aKTI.tBIr.

flpeg vers"proro rpr,rMeceqlre sa 2020 r. fpyuara ne e npugo6nnara uN{oru o.r o6eneqeHr.rs
no Kpelr.rrr.r Ha HepeAoBHu AJrbxHrrrIH. He ca rrsnrprunaEr,r npoMeHrr n uaculpuxaquxra ua
LrMorr.rre, co6crseHocr ua Eagrca.ra.

flpea vernrpro rpr.rMeceqae sa 2020 r. EaHrara e rr3BtprrrrrJra npexracrErf raraqur na
xaullzraroBu I'IHcrpyIueHTu or Kareropus (Dunanconr,r aKTr.rBr,r IIo clpaBeAJrHBa croftnocr upe:r
Apyr nceo6xnareH AoxoA K5M Kareropfl, Hempryeuu t[uuaucona aKTr.rBr4, 3aAbJrxureJrHo
orr{r'rraHr'r no c[paBeAnr.rBa crofiuocr s ueqar6ara aru sary6ara. B pesyarar Ha roBa e
u3BbprrreHa pexnacuif nxaqr,r, Ha [peorleHsrreH pe3epB KlM Hepa3flpe.4erena neqar6a s
pa3Mep Ha 881 xlrJr. .ns.

flpes vernrpr:oro rpr.rMecerrr{e sa 2020 r. ca Hacrtrrr.uru r,BMeHeHr.r, B pa3Mepa Ha noerr,rre
ycJIoBHI'I 14 HeorMeH,eMu 3aABJrxeHI'Ir, Karo pa3MepBT Ha Ir3Aa.qeHI-Ire rapaHqlrll ce e
yBenr4qr.rl c'sc 63,630/o, a HeycBoeHr.rTe aHrrDr(r.rMeHTr.r IIo AoroBopeHr.r KpeAr,rTr,r ca ce
yBen[qr.rJra c 54,08% clprMo (parr Ha npeAxoAHara roAr,rHa.

flpes uernrproro rprrMeceque H a2020 r. n uluara ua fiepapxu, Ha cflpaBe4rranr.rre crofinoc.rur
ua tfuuaucooure aKTr.rBr{ He ca flporr3Terurfl lpoMerrr.

3. llxQopnraqufl 3a ce3ouuocr, rrJru q[KrrnrtHocr Ha MexAriHHnre orrepaqu[

flper vernr,proro rpuMeceqqe ua 2020 r. He ca E3BBprrrBaHu Mexar.rgHr.r onepaur{H,
npor'r3Tr'rqaq[ oT cneqr.r$uvua ce3oHHocr, r4Jrr,r qr.rKjrlrqHocr. Bcuqru MexAxHHu onepaqupr
[pe3 To3r,r [epuoA npolr3Tr.rqar or o6prqafina.ra 4efinocr ua fpynara.

4. Iln{opruaquq ga Heo6lqaftnu no pa3Mep n xapar$ep [poMenrr B arcrtlBr{,
[acrrBu, co6crneu Kanr{TaJr, nplxoAMr pa3xoAn

o flpes qerBbproro rpl,IMeceqle sa 2020 r. He ca Bb3HlrKHa,rr.r Heo6uqafiHr.r flo3rrrlr,ru no
orHorrreHr,re axruBrrre, [acr,rBr,rre, npExoar.rre H pa3xo,ur.rre. O6qara cyua ua aKTrrBr,rre
B orqera sa <fuuauconoro sbcrorHfie na fpyuara xtu 31,12.2020 r. e B pa3Mep Ha
462 966 xr'rJr. JrB., Karo e orqereHo yBerr4qeHr.re crtprMo o6rqara cyrua ua axrr4Br4Te KBM
31.12.2019 r. c 27,360/o. B a6comorua crofiuocr yBenr.rrreHr.rero e c 99 447 x,rr. rrB.,
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Koero e pe3yJrTaT ocHoBHo oT yBerurreHrre Ha oEHaHcoBr.rTe aKTr4Br4 IIO C[paBeAnr.rBa
cTofHocr [pe3 Apyr Bceo6xBareH AoxoA 14 KpeArrTr4Te r.r B3eMaHr4f,Ta.

flpes verrrproro rpr,rMeceque sa 2020 r. ce na6;toaana E HapacrBaHe Ha npr.rBneqeHure
CPEACTBA OT K]II4EHTII, PA3NI,IqHII OT KPEAI,ITHI,I I.IHCTI4TYIIIIII.

B pauxrEre Ha rrerBr,proro rpr4Meceqle He ca orpa3rBaHu ouepaqxu [o r,r3BrHpe.(Hr.rre crarr.ru
Ha orqera ga rceo6xsarHr-r, AoxoA, B pe3ynrar Ha (oero (fopuupauurr $uuancoe pe3ynrar
xru 31.12.2020 r. npor.r3Tr4qa eArlHcrBeHo or flpr4xo.ulr u pa3xoAn, cBBp3aHr.t c o6uqafisara
Aeinocr ua fpynara. llpe: nepuo4a He ca rr3BbpruBaHrr Kope(qlrr4 Ha AolycHarx n orpa3eHr4
arn <fuuancona orqeru B npeaxoaHn [epuoar.r rf yu4alrenra,rur.r rperrrKr.r.

5. I{u$opMarlufl 3a ugAaAeun, o6parHo u3KyneHr, rr noraceHu AbJrroBu rr
KAIIIITAJTOBH IIEHHI,I KHII,I€

flpe: veT nrproro rpuMeceque sa 2020 r. fpyuaT a nxua o6paruo rr3r(yrreHlr, rrJru noraceHrr
CBOX AbJIIOBII IICHHI.I KHI,IXA, TATTO U O6PATNO IEKYIEHII, I4JII,I IIOIACEHH (ANIITAJIOBII IIEHHI-I
KHHXA.

6. IluQopruaqur 3a HaqucJreur.r luzntareau/ guB[AeHTu

flpes uernrproro rpvMeceque sa 2020 r. fpynara He e Haqrrcr.f,Bara, r4Jrrr rBlJraxraJra
AI,IBI,IAEHTII HA CBOI{TE AKIII'OHEPI4.

7. Cr6rrnrs c,re.il Aara la rra o r (re la

He ca srsHr.rxHaJrr.r Kopnrupaqtt cr6utut, r.rJrrl 3Haqr.rreJrHr,r HeKopzruparlu crlurux cr,el
4arara ua SunancoBr.r, orrrer.

8. IlnQopuaqus 3a BarrtHrl cr6urun, Hacr.6rrnr'Ir.i [pe: qerBbproro rpuMecertue Ha
2020 r.

CrcrosHuero ,t pa3Br.rrr,rero ua 6urrapcxara r.r*ogoMrr(a ctorBercrBa ua uporf ula ua
Iir(oHoMr{qecl(a Ar.rHaMr.r(a n Enpona, B qacrHocr eBpo3oHara. oT saqaaoTo Ea Hacrosurara
ro4uua ua6aro4aBaMe r.r3BBHpeaHu HeraraBHr.r etperru :a r,rKoHoMHKara BcJreAcrBr.re Ha
Heo6}r.rafiHus prrcK, cBbp3aH c naHAeMr,rsra, r{ HaJroxeHr{Te 6esnpeqe4enruu orpaHHqr.rreJrHg
MepKr,r.

Bropara BbJrHa Ha Br,rpyca B Kpar{ Ha 2020 r. u [prlJrarauero Ha ao[a.,]Hr,rreJrur.r, Maxap r.r

perlroHanHrr I4 no-qeneHacoqeHrr, MepKrr 3aQldIruxa HecnrypHocTTa 3a ITKoHoMI{qecKrrTe
lepcneKTrrBr.r u prrcKa oT npoAbnxr.rTeJreH rrKoHoMr{qecKr,r cnaA, [oHe Ao rrr[por(oro
pa3flpocrpaHeHr.re ua erpuxacnr.r BaKclrHH.

Cnope4 uarpouxoHoMr.rqecKa flporuo3ara Mecerl AeKeMBprl ua BHE, Ha 6asa Ha AaHHr4
ny6arlxyraau xr,u 22 4ereunpu 2020 r., pearHrrrr EBfI na Blarapur ue ce rtowuxu c 4.4o/o
npes 2020 r., Koero ule ce onpe.qen, nraBHo or Herarr,rBHr.r, [pr.rHoc Ha HerHr.rr r,r3Hoc r,r B
IIo-MaJrKa crerreH or criaa Ha qacrHr.rre r4HBecrr.ru]r]r. Muuucrepcrnoro ua $rlHaucure sana:oa
eceHHara cr{ flporHo3r{pa 3a c[aA Ha EBII c 3% za 2020 r. Cnopea excnpecHrrre orIeHr(H Ha
HaqaoHaanuq crarllcrrr.tecxll Llucrr.rryr, I.IKoHoMuKara Ha crpaHara ce cBuBa 3a nocJreaHl{Te
rpE Meceua sa 2020 r. c 3.8%o cnpsMo roar.rHa ro-pauo u HapacrBa c 2,lYo ctptuo rperoTo
rpr.rMeceqtre sa 2020 r. Cnopeg HCI,I roAulrnara uu(plaqur 3a Aer(eMBpr{ 2020 r. cnpruo



AeKeMBplr 2019 r. e 0.1%. Cpe4lroro4uruuara uut[laqzs 3a fiepxoaa ruyapu - 4exeunpu 2020
r. cnprMo rrepr.roaa ,Hyapu - AeKeMBpu 2019 r. e 1.lYo.

flpes gererr,rnpu 2020r. 6eue [poAlnxeHo 4eficrrue.ro Ha flpeAnoxeHr.r.r or Acoquaquma ua
6anrure n Brrrapu, u )'rB6pAeH or BHE npes auputr 2020 r. ped sa omcpovaaue u ypercdaue
Ha u3ucKye u sadt ttcrceuun xtu 6auxu u du4epuume ww dpyctcecmea - euuaucoau
uHcmumy4uu. flpoueuure s Peaa sa orcpotrBaHe ca cB6p3aHU C: yAsJrXaBaHe Ha cpoKa 3a
noAaBaHe Ha rrcKaHr.r, or crpaHa Ha rruesrr na 6asKxre Ao Kparr Ha uap1 2021r.; yrsJrxaBaHe
ua xpafiuur cpox 3a orcpoqBaHe Ha 3aAEnxeHr4, - 4o 3 1 4exeunpu 2021 r., uo zaue floBeqe or
9 ueceqa; BBBexAaHe Ha Bb3MoxHocr 3aA6Jrxeul4rra, 3a KoHTo e 6uro no.ua.{eHo rrc(aue 3a
orcpoqBarre npe4u 30 cenreMBpr{ 2020 r., aa Morar Aa 6rAaT Ao[BJrHr.rre]rHo orcpoqBaH]r,
raro o6rquer neploA Ha Bcuqrut orcpoqBaHfis ne rpr6na 4a uagruruana 9 ueceqa.

Cqu'rauo or 1 orronanpu 2020 r. E:srrapur ce flpucbeAr.rHr,r rcu E4r.rnnur HaA3opeH
MexaHu3sM (EHM) Vpe: ycraHoBsBaHero Ha rrcHo c6TpyAHr.rqecrBo uexAy Erarapcxara
HapoAHa 6auxa (BHB) u Enponeficxara rleHTpanEa 6auxa (EI-{E). flpzcre4un.rnaHero rGM
EHM e cre.qcr:eue Ha peureHue (EC) 2020/1015, B3ero or EIIB or 24 rcgu 2020 r. 3aeguo c
nplrcseaHHrBaHero KT,M EHM Et,rapur ce npHcbealrHu u r<ru EAr.ruuut MexaHr436M 3a
rpecrpyKryprrpaue (EM[)

Kr,u garara ua n3rorBrHe Ha Hacrosur[, Aox],r{eHT ctulecrByBa qacrr4rrHo Marepuanr.r3r.rpaHe
Ha pgcKoBere or efiureMlrrra, oflucaHr.r n Mexguuul.tx AoKnaa 3a 4efinocrra ua fpynara sa
qerBbpro rpr.rMeceqlre ta 2020 roauua.

tr4aaftro !onuer
I4 gnr.ruurelen Ar-rpeKTop

Hffi:".*rJ#fi1".p ll


